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NOTES OF THE WEEK.

The -
forceq Eyult{ﬁ of Richmond and Gordon has been
?.Consider bef pressure of taxation to offer for sale
C“S residea e number of pictures and books frcm
dences at Goodwood House and Gordon

ast]a
: S :
Wh(f‘ mtervie(;\cr);léu}fiifn ;Ee told a Star representative

N co
;?Le 1nc,~earslis:2ute£_ce_0f the heavy succession duties and
th Uated o Iqu xation which has to be met by persons
toerg iy otl;e , more especially landowners, I find that
e live ¢ Goodr course open to me if I want to continue
e wood and to employ those who are con-
Th the estate.”

() uk
Of lang ii S;u cceeded to the title and 280,500 acres
028. He served in the South African

ar and
Was permanently crippled by wounds in

the Great VVar

S reasonably i :
tos 1S: h ably infer that this estate, large
lic;?bpro"id:sfnot been yielding a ‘‘ profit » sufficient

le. for the taxation to which it is legally

On.e may

art i \3 incredible that the Duke’s decision to
E‘zjikCharIHGS \gan Dyck pictures—including portraits
€0 hag . and Charles II.—would have been

¢
Qompatiblyt}‘}veiléf been other means of raising money
fopy, Ontro] 5F the maintenance of his possession
iorm of pol Of the estate in its integrity. Any
thepalrs the frvevmg jeopardises the possession and
Statproceeds ofedom of control, Moreover, sSince
the = no the borrowing are yielded up to the
for . 'terest cht ploughed into the property itself,
' Crop wi arge represents, as it were, a demand
he gy hich has not been sown. The estate
wlrllzii Sfltuatlon as an industrial concern
ers and aced by the necessity of finding
S ethrcar ) SHIE,s while being unable to
If clency and cheapen costs.
dlle al’]d \vhen i o« . . f
S°1vm 13 he proy, a landowner complains of this
“’hoe it by Se“‘, okes the easy retort that he can re-
the -0 make ,;“g part of his property to others
anger wh etter use of it—that he is a dog i1
Who will not, or cannot, improve s

e
Ord.
OI). :

land, and yet refuses to allow others to do so.
People who make that retort are able to adduce a
large body of instances where landowners have
impeded industrial and public enterprises by refus-
ing to sell or charging heavy prices for land when
they have sold. In very many of these cases
it was, at the time, unquestionably against the
public interest that the landowners should impose
these obstacles. But in the light of the latest re-
search into the credit-question 1t is becoming more
and more clear that the removal of the obstacles
has not benefited the public. Between the old land-
lord with his monopoly of land protected by law,
and the modern banker with his monopoly of credit
protected by law, there is no practical difference
insofar as the economic comfort and security of the
average citizen 1S concerned. Nor' is there any
moral distinction between the falling-in of leases to
the ground-landlord and the recalling of loans by
bankers, or between the levying of ground-rents
and the levying of interest-rates. Moreover, under
the land-leasing system you did at least enjoy un-
disturbed possession on definite conditions for a
foreknown period, but 'unc.ier the money-leasing
system your possession 1S liable to be ended at any
tme without notice by the bankers, who have the
legal power to withdraw their loans or change their
rate of, interest whenever they think necessary.
The rights of ownership to-day, in respect not only
of agricuvltural, but also of industrial property, are
conditioned by the bankers’ monetary policy. The
landlord and capitalist are virtually only lease-
holders of the property which is nominally theirs.
The bankers, on the other hand, freely exercise all
the powers of a frecholder in respect of money.
They justify this on the pretence that (1) they have
cnly a limited amount of money to dispense, (2)
that this money has been entrusted to them by
individuals, (3) that they owe a duty to those in-
dividuals not to risk the money, (4) that therefore
they must lend it to those borrowers who, in their
judgment, are least likely to default in payment of
interest and principal. The truth is that (1) there
is no limit to the amount of money they have the
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power to lend, (2) they create the mone th
at the time of lending it, and so far asytheer)rlléirégl/
of depositors 1s concerned, they could replace losses
without cost to themselves, (4) they need not incur
any risk in lending money to any borrower who
uses it in making or doing something needful or
useful to the people of this country. To the objec-
txgn that those things which are most meedful or
use%ul are not necessarily those which earn the best
profit, the reply is that the bankers have the power
to ensure that they do. Itis merely a matter of an
adjustment in accountancy, the nature and method
%f’ which has been explained by Major Douglas in
aldsiabr?ocl;{s and also’ in his evidence before the Can-
Semm }c,x.vernment s Committee on Banking and
H food 1’ t . "
ence, food, clothes and hous 1 1

iﬁgtaa;lfs, tthe C{nai]nufacture of theer; 1?(11?1% %'ém:me;é
he safest an the most lucrative of e 1 1
;,)g(lies. * All three of these are land progl?l?:?;n 1graecu-
ly such products in a high degree; the i i
cation of this statement is that Britiéhscz; o 11mp11-
(;rixltt?ggnzg as a whole could be made the %zlsctu (fll’l rzﬂ

g ged nvestments. Cinderell 1d rei -
ot nol7 Estens. a could reign over

* » *

This i i
agricu?tllliarllotrlntengied to suggest that a revival of
e 1% osperity must entail any restriction of
it haspb sperity. It is true that in the past
i woulegn subsidised at the expense of laﬁld'
e b thsugges’t that a reversal of the pOliC};
derde € consequences. But the answer i1s
b i e Sggililg?;sof c?&)éta_tlislrtn need not have in-
! riculture 1

(cic:;}dithi;%ve been developed side by siE:lr:.i ﬁgSSt‘croy
“AL Z pqsmlble to make good the past neglect fo
o ﬁth%ﬁfu tur? without penalising industry, and
o arresting any such industrial de\;elop—
it yf ts}tl}ll. appear to be desirable. The
5 it o 1s 1s, as we have indicated, a matter
L g ncclayv methods of administering and
A 1% l(;re it. The reason why it is not at-
ik ietcause the bankers have no desire to
S tg culture, and, by reason of their control
1t policy, a:e able to prevent its revival. i

This politi ; g
el political power of the banks rests primarily

fact that political ' i

el power is

S %I:lgclz?wc:r, and that economic pogzrrlz;?mcftr(‘zm

i bankersv;(l:oer(lit e>1<cept by the use of money whi(c:)}_l

e th;(') . The control is maintained b

e Ir power (1) to grant or refuse lo .
y choose; (2) to recall loans when tﬁg;

choose ;
echuse(g% to charge the rate of interest they choose

of things sh 1) " the bankers can deci i
ducers are dri . Becaus ‘@
they find it péls‘;?& (2) to charge the fhi }52) o
dividuals who areevsci)n%gt; gr (b) to borr%v\? Sftrorr)rrxui:flsf
}oag. indefinitely on t%e ocf:gfetheifr money on
ordinary shareholders) or o of dividends

b n th ;
})irlgst (debenture holders). Ff)rgu;lrr:c? e
iged, by either of these means, or g‘&?s are
’ com-

bined, to 1
i tj?orpr(.)’\‘lde funds to cover the bankers’ d
baileers Can‘eé’:‘yment. By means of ¢ (3)3, t}?'
according to Vi‘]COgrage or discourage horrowi .
terest rate. Tl rether they raise or lower their o
of private credit effect is the same on borrowings
because ri{rraet( it as it is on those of bank crercjlgtS
i e fg) ¢ mnvestors naturally require a hi h1 )
Sotild e m producing organisations tl Sy
get by depositing their m S s toay

bank, oney safely in a
» #
In thes 2 %
e LnNese cir : . .
fiots 0 ircumstances 1t 1s clear that the posi-

HOTTOWING -
wing-producers taken as a whole is one

of risk-—risk of being caught short of mon€y. Axd
since the general body of consumers derive thel
incomes exclusively from the producers in retur
for services rendered, the risk lies over the whole
population, Because of this, both business O™
cerns and private individuals are obliged ¢
aside money, when they have it, for 2 special soep
of investment called znsurance, insurance ag
fire, theft, unemployment, illness, death, et %yp
even against the incidence of taxation, as 1B -
case of succession duties. And as regards tel?érs
tion in general, it should be added that the bal®c
inspire and control the policy of taxation 1rres ce
tive of the political complexion of the party 122" ¢
In a financial sense a Government is not dlﬁel;ces
from a business concern: it buys gOOdS an servopu_
on behalf of the population, and charges the P*o
lation for them. Hence the bankers are the
control even the character and volume
public services. ~ Without going 1nto
secondary consequences which mig
here, it is manifest that the banlers
supreme government, and are SO b_ecdqu ns ple
enjoy the exclusive monopoly of an 1 lSpfonﬂi‘:-t'
product, which 1s 72018y - very ma] tional B
social, political, industrial, and internd
ultimately about zoney.
» ® »

The march of the financier t
over Janded interests (and, to-day, OV< the p°
interest) may be said to have begun duri’é
when the liability of nobles to rais€
service of the Crown was being commt
payments. As soon as the nobles thus P*- wer “iy
to deliver money, and not men, . {
undermined and their function 11
changed. To obtain money they W= ing
fulfil the one condition essential tC
This condition has not altered since
comprises two obligations, viz., ( i ice-
something,; (b) to sell the product .07-5677} us€
two the latter is the essential, for 1t 15
what cannot be sold.

i ecame'ﬂa’
thus graduly 04 950
tead of reafll;}%tirlg I}:ﬁﬂthe

L *

The landed proprietor
business proprietor. ~ Ins
taining a given minimum nuM e
the products of his estate (a
use of money was not an integra
treat the estate as a money-Ta®
had to ‘‘ export 2 1and-pl’0ducts-to a
dustrial areas. This exportatlon on-&
always been going on, since b
population of course consumed. a th
but the difference was that, Pri%t x| pfe WO
mutation, the landowner and his 5 yife
{qeen z}ble},lif they had lilﬁed» t pr
ive of whether any of their aDEr5 £0
externally or not. J In respect of staple, 10108
countryside could not only
could prosper all the more 1
because it could consume Of & ”
own production. (Such power has 5ince T
exercised by the peasants in Russme -ta
tion.) But the change-over to mo~ e
ferred the power of blockade tO. 1t
power began to be exercised again®

-
» -

conse€

' gion ©3ed e
From then to now the ,Ch.smtle%;a foce-edre' 1
lordism and agricultural aft“”ty lcﬁ st facty [
perceptibly and continuousyy- .- 0 a pt
process wgs the transfer O ”.”Z”a-r]yc {)laﬂds vavﬂ’ bf
control of the landed nobles into t? the Cl@iﬂisﬁ‘/
tral authority, at first into t 0S¢, dviser® l10 ‘
later into those of the Crown’s £ pers ot
and, to-day, into those of 7€ Gar
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vise ' t ) .
oF o¢ 0’:(1)17‘311.(;‘0“’11 s Advisers. Then came the transfer
a transfer = lp_Ower from the c_ountryside to the town,
resist becw hich the lar}ded interests were unable to
Penalissd at‘S? of their loss of military power.
the sellin at the production-end by taxation, and at
growing %—ex:d by Free Trade, they had to meet
ultimately (O;S s out of decreasing revenue, which
good onl fj usgd money deficits that could be made
was a Staye y borrowing, which, as has been seen,
t emSelv¢g~ tol\:v ards compulsory selling- of the estates
cal ?owe,a' Tlastly, there came a transfer of poleti-
the Bank-L dle House of Commons (the House of
of Lords (tlor s) passed laws forbidding the House
with finan -“i House of the Land-Lords) to interfere
cally that %lla legislation. We may add parentheti-
cess of ex 1e financial inspiration of this triple pro-
cal) g Clgrolprlatlon (military, economic and polit1-
octrine carly revealed in the emergent post-war
ankers’ Clrntg’_\'hlch'Parhament acquiesces, that the
70l eye g)e it-policy must be independent of con-
n by the Government itself.

L * P

The ¢
placlgeiér?ﬁsfers of the three powers did not take
cribed bUte definite chronological sequence des-
O conceal I{mre or less concurrently. This helped
rom the the nature and direction of the change
aboyt TpeOple who participated in bringing 1t
Was C'Om-o the ordinary elector it appeared that he
Vileges flng into the reversion of the landlord’s pri-
tolled oor he suddenly heard his wisdom being ex-
exerci’s;léid found himself in possession of a vote
Tl under the protection of the Secret Bal-
{Z'oliticia;1 €w more sophisticated business men an
New po]it's realised that the object of conferring the
of powe 1cal freedom was to secure the transference
on they, ito‘ industrial capitalism, and as time went
chieyeq ad ample witness that the object was being
Pansion of But they did not suspect that this ex-
from 5 fo the power of industrialism_was derive
Le., notO_rce not inherent in industrialism as suca
SQuipme in the possession of factori€s, plant, and
drivmg nt). The success was due entirely tO the
loaneq tpOwer' of financial credit, a power merely
truth i to) capitalism by the bankers. To-day this
Cing re f_lng made more and more man! est. Itis
the Capita ised that while the bankers wW€re assisting
foi gs alist to expropriate the landlord, they were
he po‘“?eby methods which conferred on themselves
I to expropriate the capitalist.
All g » » » '
Way and"ca.ued reforms have been achieved that
S discoy with the same consequences: Some abuse
y neelded‘ A landlord somewhere refuses site
ood, T, ed for a factory or for housing. Very
PlCing h‘egISIatiOH is passed having the effect of
s it tlm Sflnd others in like circumstanges) to
IS SO drafte public interest.”” But the legislation
2111] e pmed as to make legal the confiscation ot
- For iﬁe"ty irrespective of the pubhc interest a
ar, g stance, a few years ago, not long :
ate ground landlord in Cornwall had to sel
wils tep: He offered the first option t0 purchase
IS Orking ants, small farmers who were living an
aon ’-‘luer?n his Jand. These farmers, fearing the
agcep e tiees Offfa sale to strangers OVE€X theitr headi,
IQC » Decayg offer. It was not a voluntary accept-
ch Saving e in order to buy they had to borrow.
Saarg b rent-charge they incurred an interest-
bevmg in the glrantmg: that there was @ margin g
the:2use of o bl % tmeant no Saving in the enc
i New o allowance that had to be made for
th;imtenancg“ﬂary liabilities of ownership (repalirs,
‘iné ay he etc., plus any new statutory demands
g They are DO more

Pend € made on them). ¢
- Moyt ent than before. They are no better off.

Te :
10;?12121“ t§§§°¥s they are not freeholders, they st1
i ants, with the difference that their land-

—_for in the last analysis all debtors are serfs of the
banking monopoly and live under a system of finan-
cial feudalism. i

* L 2 *

Expropriation ad /oc is often defensible, but in-
discriminate expropriation is not. The succession
duties are tfie most flagrant example of this in-
discrimination. They are founded on the presump-
tion that large inheritances are ipso facto an evil.
They are devised and levied not to raise revenue but
to redistribute the ownership of property. It sounds
most equitable, but in practice it achieves no equity,
as we have seen by the example just given. It
transfers power from the citizen to the banker.
This principle of expropriation 1s to be seen operat-
ing in the case of the most humble owners of pro-
perty. Ina district that we have in mind there has
lately been a re-assessment of house property. In
one street, little dwelling-houses which had been

assessed at about £30, were re-assessed to be £42.

The raised assessments do not necessarily mvolve
I recate amount of rates paid

mer, but they involve automatically a pro-
rata increase in the amount of property tax leyied.
At 2s. in the £ there is in the above case a jump
from 43 to £4 4S. T annum in respect of every
owner. Lhe owner, if he asked why he should pay,
would be told that as his property 1s worth more
than it was, he ought to pay more on 165 = 1f he
pointed out that he had bought the house for his
own occupation, and was using it for that purpose,
and that therefore 1ts increased value did not put &
single penny into his pocket towards the require

£1 4s., the reply would be that if he could not find
the money out of his income he could take 1n a
lodger; or sell his house and buy a cheaper one; or
let it, and rent cheaper one; or borrow cn its 1n-.
creased value. Every one of these alternatives 1n-
volves coercion cn the individual to treat such an
intimate thing as his home—-the immediate exten-
sion of personality itself—as a marketable product.
If he can help it he does no such thing. H‘c; pinches
his personal expenditu,re somewhere and takes it

out of the tradesman.’
*

by the ow

* *

Succession duties on large estates are co@pag—

able to this re-assessment ramp. They have the
e coercive effect. And so the Duke of Richmon

e and Lord Faver-

don has to sell his pictures, _
2lrjlgrr??lgd to sell part of his estate and the timber—

i 1 t of a tree.
o ymber ”’ being the commercial concep .
Itti‘.:,nof no use For these and'other landed proprie-

tors to make general complaints, for they are sur-

le who have equally pressing griev-
It is of no use, either, for them
.« patiently for things to get better. They will
o “fact, we eceived and reviewed 2

et worse. 0| (
Ttalian economist a year o SO ago ex-

k an ( :
boqk 2 heme by which estates, at the third suc-
would be extinguished. The book was

cession, e .
gponsored by 2 dlstmgmshecll public mag'rlrjosi':ﬁ

4 .ave an idea that 1t was Ol al
country (Weé h i g

and there is no doubt ‘
being, seriously considered by the financia
&1 > o the Government.

= L ]

1 authori-

me and energy in trying

i 7 inc Parliament to
1y - grievances by getting Parliam
o remeay their gr s b urliar
t 0. Parliament has renquncegl t.l_lc uaqht'to
with the bankers’ credit-policy : and even
| any other grievances

there are so
if it attempted to deal

itl . remedy that 1
waiting for 2 remed) tten deal
x:/ufth any one of them the_suffegels f1pgl. th(? totheﬁ»b
would combine agamnst ;t. Everybody naturally
his ow1 troubles to be dealt with first. There
olicy which can afford simultaneous allevia-
them all, and ultimately remove them, but

adoption involves interference with the

Nor must they waste ti

wants
15 a p
tion to

nOt < . .
a person but a soulless financial hierarcny

since 1its
V4
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bankers, and the bankers rule over Cabinets and | taxation on a plan \:\zllicll he approved, not one indi- A Plea for P i !
aac"l;lll{?rlf;;erclﬁlst’siléec atgemrlclay rgzelilst};??d = l?cy mﬁuﬁmes vidual in a tholusand would disz?pprovc, grante thi;g | The possibility of revi _rerogatlve. : E‘i‘;i?;ﬁn;ewved e e e Rr
influences should largell; work ollitiiil}éstﬁmb hese | all he read was the announcement. uite othel'vé-s. 1 Powers of prerogati Ero i of the Thero oo o .
. e business | if his newspaper told him that he ought to d! I | order to comb e which are now in abeyance in | any branch of the royal prero ative agai exiﬁuse H
sing that in spite 0 f ‘gener is . considerat; at a despotic executive is worth serious which are in political power %y the sgjl lnsotrt eft otc;]Is
' on. credit monopolists would be publicly d%x)lounged a:

Might not the King some day success- | « :
gravely unconstitutional *’ through microphone

system, because inside that system there is such | approve. But suppo :
influences now (by Presumptlon) fully emulate [
e K

i:%fCtoﬁgcegtancedof bankers’ policy, whereas the | approval the new ) 4
jst‘mgp one}j areurin ;?efirzﬁjll\e]a:; fl FSSplccllon gf thg ex- | advising the King, were able to get the P?%ﬁ:&:’e setting th ing Magnus in Shaw’s play by up- =
able rejection of it F nformed and sustain- | ried out, that the new money appeared, an 12 Jace Present - apPIC"Cart of the financial hierarchy ? The andRECEHE DICssy: But the question whether any
g practical consequence mpended actually too It)arl o (0 gard tl, tiend of events has Jed fhe executi ! given act of the King is unconstitutional is purely
® ° namely a perceptible relief of taxation withou of ject ¢ monarch as a mere rubb - kaCutl\I/e to re- | a matter of individual opinion. The King 1s
We showed last week that the bankers hav counterbalancing penalties. What would fb i?ﬁam“:lec— arbitrzrto c:‘1§IVe a constitutional igpsrizrlnnalllt?u‘rv 185(;11%?; Sovigelgx}; legally’ el e unlimited in
ried the expropriation of rights and privile ecer | the astihically inflame cxpogtulatlcirls 3 the money las ﬂevg’r s That the constitutional lawyer pt(lel(Z o { el ?’e T?erCI?ed b Mlmstgrs o o
o C b Crown iteelf ok P! ges up to gorate? Can you see them voting to nats - ° o q¢jtu- ' Clently inéc.garded this as the royal function is suffi- still euphemistically re erred to as his * servants
now exercise. By the te:rm %se li)l‘crogatlve they ack ? ,,AS for the question = ulle trouble OPinion o lﬁated by quoting Sir William Anson’s g} Stllllr:_monses totgttend Gabiret Meetines) by teason
mean the bank chairmen and ankers we do not tl}())nal_ method employed, nobody WCUT Every; A 1e value of kingship : — Commgnl;epr(}sfe?nntllgez ipa)oilty “ thlf I’}Ilouse o
the public come in contact TII}llanagers with thm ?’1 .Out, 1t except perhaps to say to himsc m‘ poCkCt-” _ has pqlglfoug.h the discretionary exerci f legal ers | act Within. his legal richatsloa?ii I‘I‘lteéiSts % Og}sles o
L Nive burctionaries Tﬁe e_selare only a(.lm"}" Cnng'.s co_nst1t_ut10nal that puts mo.ney1 n gmount 5 to | Strllnfé:tC(lt lir_om the Crown, thyoug‘h rfé‘slquo begfrzlllc It)ﬁ;‘f,r,b who is going to stop him? If a R% :la;Z?y e ]ta
the hands of a small 'rou OfoOntro of policy lies in | | OIIStltllt}ona11sm, as interpreted to-C zﬁy’ Kers’ pluff- ‘ policy ‘\‘hic;]l °l1'gh which his Ministers give effect to the popular support it matters little h}c:w u ;:?é?)gﬁ?tu?
this country, whe w%rk I?n 'ai?ancler—statesmep in | the doctrine that you must not call the ban the req] inﬂuctn:t:y bfc lieve to be approved by the country, {ional ** its political complexion may be. There are
lance with similar = ] ® hich the ! a(; tﬁ estimated eei?he;hﬁ S(l)\"Crelgn of this country B A% | Severd (KR les of such acts in the history of this
on whieh oo the 11C. CXecutive of the ySt"]lltz leglgll OFK!“S “Ctué‘] 1?0“’?r5 country during the past 150 years; €.g., the rejec-
ate. The King or Queen for | 7o, oF Fox’s India Bill which placed virtually un-

groups in other countri : o
ries.  As will be seen, it is not But is it bluff? That 1s @ questio; ' case A
. € is 3
fice ut. belng not a mere piece of mechanism, but a human RS 5 )
limited powers 11 the hands of governing Commis:

necessary to identify them; ‘ :
the knowledge that}; fvfég{,earn tt}iat is necessary is | Crown’s new advisers, in the hypothe 2 ok
Ifl}ell'ely a numerical fragment Ofy Zil‘e, they are | scribed, would have had to satisfy themselve ow! esccptionaluilly trained under circumstances which afford | = :
who, if their policy is resolutel the population | Happily to-day the question can be narrowes -~ ay ‘_ucha personla:ces of learning the business of politics. sioners in 1783, by George III. sending word to the
fluences aware of their meth de y challenged by in- | to a single issue. Mr. McKenna has stripPeC “ “are enStrL.lment: i‘?b.e cannot be treated or regarded as a mere House of Lords that any member who voted for the
able to counter them, will ods and objectives, and | a good deal of it b his demonstration that ba% My oubecially on o evident that son all matters of State, | measure would henceforth be treated by him as a per-
what we mean: su » will be défeated. Toillustrate | not merely lenders}(;f deposited money, t that O iswen With Othcrasttc;jlS which concern_the, relations of our | sonal enemys; William IV.’s dismissal of Lord Mel-
mercial : suppose that by law ever = P they lenc- ons abled to exp es, he receives full information, and | pourne’s Ministry in 1834, though it had a majority
selle? transaction had to be consummat dyb COtI}I]I actually manufacture the money that }émonetar)g Pinion mgy in!t;]ess, if not enforce, an opinion. And this [ = % “fTouse of Commons; Queen_ Victoria’s aboli
e ed by the | is not seriously di ny respons to great .0 the course of a long reign become a thing | - ! 5
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Current Political Economy.

Mr. Thomas, down from Sinai, has communicated
the word of the Lord to the business men of Lanca-
His speech divides itself into two parts:
what Mr. Thomas thinks about things in general,
and what he proposes to do about his own special
job, namely, the solution of the unemployment
problem. Probably what he said about things in
zeneral will be as useful in the long run as his pro-
His chief concern about things in generdl
1s to dissociate himself as much as possible from
the Labour Party, and to place the gulf of infinity
between his own innocent patriotism and any sus-
picion of Socialism. Not only is unemployment a

problem that transcends ‘“mere party politics,”

*‘ unity, integrity, preservation, and development of the
British Empire-are not the prerogative of any particular
party or class, but the accepted policy of all governments
supported by whatsoever party.”

Mr. Thomas is the last defender of the principle of
y country, right or wrong.”’
ee nothing 1n that but

] s, he says, after hav-
lly into the situation, is not well

patriotism, ‘“m
like his forerunners, he can s
Criticism of the bank
ing gone carefu
{ounded; finally

*“ I should be doin
were not paid to th
tegrity, and wisdom

ngland in steering t

g less than justice if public tribute
e sagacity, single-minded effort, in-
of the Governor of the Bank of
his country through its present
This tribute not only renders possible the location
nders possible an understanding of

sals for the salvation of the
ress in general is merely crying

Mr. Thomas’s
Empire when t
out for more light.

The positive
banking ind
tion and rat

proposals of Mr. Thomas are for the
pstr%r_ tot gpprovg schemes of re-
lonalisation, and to finance the
own terms, with the dovernm
senger-boy and
may be the i

gland, Parliament has

very phrasing of Mr.
that the G - r. Thoma

these on their
, ent acting as mes-
possibly as g = .
ntegrity of the Governor of the Bank
no integrity left.

s’s tribute, to th
overnor of the Bank of Englan(zlt ot

teering, not the Bank of England
s an acknowledgment that Parlia
that when it transferred the cur-
to the Bank of England, it handed
wn and the keys of the Tower. The
sealed with approval
n Great Britain, with
5 1ts president.
rliament from the squires
he manufacturers had to
gain their equivalent re-
accountants de-
g, _1{1 lifarliament

1tself over to
d Pri\zﬁ/ Seal,
ut t 10V -
rs the coun(ir(;f)v

Tency note issue
over also the cro
irst Labour Go
the recognition of
the Governor of t

vernment has

plutocracy i
he Bank as i
ants took over Py

give a displ neht for it. T

Presentation.
cide to rule, nake
d in industry,
, through, a

y acknowledgin
€rnor of the Banl

PPIOpriately
g that not the
< of England, stee

us light that Mr. Thomas
roper significance,
unemployment.
. t know, will p
: - Even T/he Obs
Or perspicacity, can see tl
Or public works on the
osts of unemployed wh
for the rationalisation
the labouring’l‘chomas 1s obvio
his Mandate.

)

S proposals at-
ob ostensibl
result of his
€ to increase unem-
¢rver, which is not noted
d demands schemes
scale to absorb the
. Thomas’s scheme
of industry is certain to
usly not the servant of
om in theory he draws
s m ‘“Arms and the

tain their p

posals, as he mus

asses from wh
As Shaw say

Man,” *“ to be a good servant, one must have (tj}]];
soul of servant,”’ and as Mr. Thomas undoubﬂf’ves
has, it may be taken for granted that he 'sje it,
somebody.  Not being skilful enough to hi %
Mr. Thomas’s comments on credit, banking,
the Governcr of the Bank of England, all sh licy
what he renders service. His whole tone an -g'oate
indicate that he has been brought in to z}ntle pAs
the findings of the financial enquiry Com.mltger'him-
he says, Mr. Thomas has made an ean”Tyl olt sin,
sclf; and he finds the banking system wit 101He o
and industry both a sinner and miserable. o
tends, therefore, to save the financial 5}’3 parreh
handing industry over to it lock, stock, anh'lt they
leaving the unemployed to emigrate or wtc]e
will. Reviewing the party politics prior %30 ar’s onlY
tion, THE NEW AGE contended that La oe servic®
plea for itself was that it cculd perform L of the
of Government on behalf of the’ Governoef trang®
Bank of England more efficiently than t; in shott
party of Mr. Baldwin. The only dlffere.ncséh ] and
between the politicians of the Baldwin e petwee”
those of the Labour Party is the dlfferf?‘}’]? inners:
dullard fee-paying scholars and scholarship
- #* * Oposals

In connection with the rationall$atlonapr 's 157
attention has been drawn to Sir ]OSlZlfh,t % tioﬂallssf
tinction between genuine and counter e methodS

. i t’
tion. The genuine intrqduces cheaI?Ie]rs into eﬁ?i’]g
production; the counterfeit merely brl ogr cor‘trcﬂc;irlt

ence rings, combines, cartels, etC. rom the P g
markets or sources of raw-materia ‘ Justry €1t8%. . a5
of view of the prosperity of the mdu® acceeds’
genuine method of rationalisation
it is from the point of view of
the recovery of their credit. thods 2
true one up to a point. Better me dit where et
tion increase a community’s real cr¢ : ’
market-control rationalisation does n?récted fro®®
control increases the amount to be e}t{o 1 st
purchasing-public without adding duction duciﬂ.g
be distributed ; and reduction of pro ithout 53 nd it
duces the amount to be distribute \:I{ltracte ¥
correspondingly the amount to be ‘%le pur g %
actually disables a number ol pagst hort, 2° low at
dispensing with their services. H sreformed’ot ef
the distributing system remains funted wi rlle, 3
ever reforms of production aré ef ¢§ as @ Wh?he 2
the disorganisation of the communt 1}1,t If

will certainly increase unemp Oymihe' incre@®put U
employed were given their share O blessing’ jepr”,
duction, unemployment might b€ amerel}’ OThO it
present use of the unemployed 1sd Mr., diﬁﬁiﬂ
the remuneration of the employe 'tionalismgstem t0
rationalising production without rgtuate-a 2 omed He
bution, is merely helping to pergp are dO and . 8
which his people, the working pes bsistel?cevitabb;m
go on existing on the barest —eme 15 10¢ oyst%a
poverty. The outcome of his S Can baﬂkmgkerfn e
prosperous and politically domlln e the baréorﬂeEY
an overworked, straining to ¢ _ridden:
dustrial system; and a POVl x W
animal, working class. BEN

’______,.‘_////
SPECIAIL NOTICE: o
—— pinner o,
Instead of the usual Annui.il Dl aner 10 W peC a0
Age” there will be a Special DI, 5o e¥1y ¢
Major Douglas back from Ja.P a;"ebruary' ca? o
to arrive from Bombay ear Iy 122 - rwards asthis f o
Dinner will take place as s001 af i fi* .9 ‘;
arranged. The organisers are.try osSible, fle v
a Friday, as it is practically l.mpi s of &
notice, to get a Saturday at this - week
More information will be given ¢
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About Things.

The Freethinker takes occasion in its issue of
J dnuary g to talk about itself. As will be seen from
the extracts given below there need be only a change
of two terms to make these passages a perfectly
dccurate account of the function and experience of
THE New AGE. This is not surprising, for, what-
°Ver our readers’ views may be about Christianity,
th?re' 15 no doubt of their common agreement that
this journaj is fighting superstition in the realm of

lance. We are all ** financial secularists.”’

‘

are‘ J‘f)ufnals of the class to which the Frcethi‘nker belon’gs
thato' the type that, in France, are called personal -—I-
foll 1S, they are controlled by someone with a perso]nat
malgwmg’ and they stand for ideas, for a Cause tha
cial €S a strong personal appeal. They are not comfnelx'&

ventures in any sense of the word. No one wou
Z‘ 0ol enough, to start one with any idea of mgneta}x;y
fgo 11n; if he did, experience would soon teach him ttcf
he Y of his venture. The editor is such by accxd(eianb,
choto A apostle by temperament, by conviction, = bi
ewlce' And an apostle gains followers whether they 2
l‘elat'or many. The net result is the e§tabllshmelltuc
as 'ons between the apostle-editor and his reader§, s -
editcan‘ never subsist between an ordinary ne\\s;t)apits
Subor .and its subscribers. The newspaper con}es gtice
stu Slil‘lbers_ with all the detachment of a public nf i
l‘eafl outside a local Town Hall. To the_majonty o o
ci ers the Freethinker comes to them with all the ad i-
Pated pleasure of a weekly letter from a valued friend.

“ .
NO genuinel r revolutionar aper has ever done 1its
gm‘,’k for so lcng)thy a period “yml]) gfch limited resou;ctehsé
I;m the face of so severe a boycott as is the case O e
ange"“"ker- It has always lived from hand t? nl;o L2
tim Often enough the hand has been almost emp); ir¥1me-
cliate 1lt reached the mouth. Certainly no one ne e
vi -fy concerned can have a proper conception o ihe
e§(11-a“ce and the power of the boycott. Folr Yeg e
all g wholesale agents refused to handle the p g i
ne by one these came in, the last one g,?l" .
the ‘'war. The newspaper boycott lsdstél dn}rom
Meng; i the name of the paper is carefully X ‘Ud eon e
Steal"on’ alt'hough there is- no embargo place o
the :ll.'.lg of ideas from its columns. A fewd}’an Saces
tise ‘mes Literary Supplement actually refuse e in the
caS:]ef"t of the Freethinker, and quite rfclignyt’o Tucide
Of the Daily News, several days “’ereNzelzwsagents are

0 .
Stil] . 2cceptance of an advertisement. with loss ©

threatened by clergy d others :
c : clergymen an het
“lrlasmm if they dis{)lay c%);ﬁes of the papers ?2galtncol§ris-
tiar}x’itng are constantly reminded of the fac
tunit

3 s p : ch persis-
tent of making evident its real character: Such pe

% satisfaction
atred is very complimentary. The O’nnlty of view, We

e 5 ey
ha fan feel is that, from the Christian pol
(S €arned it.”

e g ® en in
tha T€ are also some striking Paralielzrfg %b§20ts ¥

; _ snker.
are regularly advertised in the F’L’ﬂ]‘i)”f:d on
reasos €cularism teaches that conduct Sbou]dfb;ivil?e g‘ﬁd'
ance .20 knowledge. It knows nothing © 1 hopes an
fear ?f_ Interference; it excludes SuPe,mat-urir aim, an
utility It regards happiness as man’s Prop

i3

y .
Sl s is only possible

P IS moral guide.
Culari e X
thrg arism  affirms that ngrc%ht S d a dutys and

iberty, which is at once a rig a
Seeksyt’o \re:;}(:v]es every barrier to the fullest equ
of thought, action, and speech- y demned by
reaseCUlarism declares that theology 18 cop ischievous,
ang " as superstitious, and by experience as ml
« gSsails it as the historic enemy Of ProngS;-tiﬁon; to
sprea((;cu]arism accordingly seeks to dispel 'sut[z)e rationalise
Morq);coucation ; to disestablish religion; | ¢; to extend
ate 1Y to promote peace; to dignify e ernment O
the .4l well-being; and to realise the self-gove
People.» =

£ eerOre
ree om
L

*
-B.C.’s Epilogicians evidently tho,
g from the eighth chapter (}Jlf Paqi}
Omans was called for by the mal e
Deatetzdof last week. After l\/fr. }]" 1515 Thonziasf:ilreed
and emphasised declaration that he ha

The B

& Far s
to ?adln

ht that
1;;gE}:)iStle
political

-qwhich is  down a

to find a remedy for unemployment it was evident
that the public, dole-drawers and dole-payers dlike,
would need a bit of a heartener on the following Sun-
day night—something to take their minds off this in-
soluble problem. The Apostle Paul can always be
relied upon to deal with such -situations; so he wa;
warned to be at the microphone on the appomtgz
date. Apparently the leader-writers of the Financia
Times (January 11) and the Oébserver were commis-
sioned at the same time to outline in seculldalr teéms
the moral which the Bible-reading s_houT ] sulseg
quently fulfll. At any rate the Financial Times an
Saturday printed the assurance that the ex:g}enqguc; f
1,500,000 unemployed is not such a lamenta eﬁsx =
tion as it looks, that *‘ official zmem;ﬁlo’;f/{;z(gztt fgzél’ve
are taken at their face value too often’’; t a g e
months ago the figure was 100,000 moOre; an i
writer concludes: “ Z'hat is not the tale of a nat:
nd out.’ >’ The Ob.r.eélveg st:_itrtiicie
ublic to face facts with Iortitude.
S’f‘ll?fl:?cr)llllﬁ(sit gl‘lgk}; up their minds that Rgcg:st:ﬁég
tion means labour-saving ”'—éc(}:fcla ;ﬁie;igfgn ;zltti%n =
they must prepate (Or 88100 ¥ Financial Times

;?:Eé%yﬁlggg and disparaged Despair, the Observer

1 The wis-
ace and disparaged Hope.
ggeric}é?dmicr)luft)eging thus confusel(li land 1g1tc:1_§a%<zhgf
1 we must all leave 1t 1 I
SOIVISg tk}le'h%rsotb}}gﬁlay was cleared for theffﬁllg;lvix}nlg
Il;Ijtillirlsé injunctions Swhigh, arp;lzltg: others, fe
; 1 ay night:
ears of listeners on >un e s
if ye li r the flesh ye shall die; but 1
tll‘ };;Erlli )\(':eht‘irg arfltg:titfve the deeds of the body ye shall
1€ y B/
L that we suffer with Him « .+ »

“..-if§0be her.”’ 3 e
also be glorified together. ferings of this present time

112 the sufferir ese
Fotr“l'o.:f‘rcll;otg g:ra};ompared with the glory which shall

are not wortl b

j ealed in us. ;

be“nli‘vor we are saved by hope?h

not hope; for what a man seeth,

for?” ’ 4
« But if we hope ,for that we see n

patience wait for it.”’
hrase of these ) o
ﬁtiﬁeiopgﬁ:ﬁ ignoble purpose, would run like this

it of
beyond the wit ©
i ¢t and security are : S
maMnaiirl:%mCi(r:r?fi% is a good thing to mortify our ¢
d )
for them; let us suffer e
the re-establishment of tl:etgméompqr =
ings amount to, 2 Jnthone
L suqen?’bound Sterling ? Let us hog‘leqﬁ‘an t}};ings
e tu:mot see, and trust the City to mé
what we ¢&

[ol .
ork together for our 8 ich the read-
e ‘tﬁcant that the chapter ’froml \%h;i}é d “ pre-
It is signi de sets forth Paul’s ce }e1'rh manifests
ing }Va?.olg%, doctrine, @ doctrine whic
destinati :

' i . the opinion of many
fferentiation, 10 .
the ?h?'fpestf?(;m the spirit of the Gosp.els.thge},
Chrlsplang,f theological fatalism 'al%dt iissm
dof;{fgeto the doctrine of economic fatalism.
pa :

*

we may

t hope that is seen is
buwhypdoth he yet hope

t, then do we with

passages, as thus prosti-

% *

k to be
B, Beaverbroo

ere invited Lord ek to the
LotrdofR ?fgggtrllr at the dilm]’%elzitwsggpers. He
uest the Northcl s a great
editorial Staffsd(e)cfi Lord Bea_vgrbroolz 113 erregsse 4
ther- f’oinm:él a dynamic POhtlgl%lé,wning Street as
journalist att & ould ¢ enter 10 “two.’’ Lord
the I;?al?set gla‘i,lilt%in the nexfelg’c‘f;z ?ﬁe Empire Free
1Itlst,)thermere proceeded to0 ¥ difficulty in dove-
Trade scheme,

. ¢ 1S nO 3 5

saymg "There. > This alliance of

s is programme 1 has a significance
ing his Pr ates ha

tail gf ] newspaper magn America, and there has

owerlu ‘ced 10 ¢ :

: nce noticec n business
wiics walstfi}’t geen some DEIVy ﬂmtiflll?i%i(;s for com-
SubsequelTl ere will be many PR ly necessary to.
gt onlthis development ; 1t 15 OTLY
menting
record it at present. HERBERT RIVERS.
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The Screen Play.

Juno and the Paycock.

I dislike the 1
prophetic réle, b ]
; : i ut aft
a}llxl::;dgh %n exhaustive list of the films w?ql;c];eidll;;gs
willingy toe;r:egfé?nt%e(% :coJexhibit this year, I am
1 a uno and the P <’
g&lilsh(z;fl:up}i{ iatcgéiie anl'lon%rl th(;l dozen mo;:yiloi(s:lgin-
- Hitc who has here discard
of the mannerisms whi sy
| hich threatened irri
: ' to be -
Oa%tltnhgi; has made an extraordinarily souncclor'rc])% lont
gL srscgflen version of O’Casey’s play thich hu
s lsg y altered by the author for the pur oaS
it adacrfet?, and the result is the most sugcesgfsci
Talking %lzrxnlctm }of_ a stage success yet presentcclil
e st'IGI:C nique is, however, from the artistic
ey ﬁlm; hso much in its infancy, that the bels(t:
ek }il(;ft%-nrolt; }};‘et;7 crosse}d tlf)ie frontier which
¢ rom the film
u i 3
res{)erc]t(:) arllzisihe IPaycock ”’ is no e:»cceplt?i;)rl;J e1rr’1 ztl}?d
photog;aphic g:;) i’s ;r}llzerffore, be judged rather as 1;
Sou?lfcll, chl e o 1on, aided by speech and
Lol %ﬁe lf;ﬁg; this standpoint, it is unusuall d
SRS tently hybrid nature of a ro}(,i e
e Otﬁenll'afrked extent offset b;) theufrgoorré
i s 11I€, movement,
et ‘ejolamera alone can achieveandlri1 oy
> no and the Paycock *’ is the nrlr?cr:}; in
: st in-

yet another succes 3
cast, i uccess. The actin : '
1 neysﬁglgér;\ble”all round, Er’l(})B’ifa ]l_jnas.linl}i Irish
by him, it 15 be?:zu ]zxer ”’ Daly in the Par?%re o
ing an impe se he possesses the very ra cated
convincing 3 personation in a talkie ag are gift
g as on the boards of the theaats;_e 1ving and

2;12_217 p‘een shown privately, b

: Atlantic ** at the A] i
nto the bill at 3 d .
of writing.

it is booked to
suc-

A dha.mbra, where it will Co

ecided on at the mome%t

Auld Lang syne.

It seems g
: safe predicti
as just been generally pool. [hat this fil ;
o rally released, wi m, which
ng the worst of the year. :I:"ilsl ;:kga}gg;h rarllk
: s only

\_)Vorst Amer' ‘
ing feature e KICtUres have usnany’ K e even the
. uld Lang Syne hasorrll:)i red?[em_
1 e. Itis

as 1
: t:el)fe are uninteresting.
- cent production I shoulq hav

greatly eng
3 v moured as 3 )
seeing hj Y pre a variety a
g him for e fler on the mUSIC-hauy rtist, but
Ist time on the scree Stage: after
; .
This film is 5 ]itaumm“ Mists,

& a.VIhOn e Mastern;
management is t I'Plece, and the o

Presenting i : o
‘1l Socigtx]ft‘thAhhough it has. beongratulated on
OUS Opportyn; e general public have shown to the
Mistg S nity of seemng it in Eno_l‘e’liélad‘ no previ-
a curious a‘;‘g‘f‘\mm, and 1s pure]y‘gtmo' b Autumn
a0d dessiate curiously arresting l‘hythsp éric, with
the title, ang atmosphere in perfect lm’ a sombre
customed wa fce\’eahng beauty in strg ‘€eping with
ruts of 5 mud’tj', as mn the reflectigy ‘Or}gle_ and unac-
y road. Dimitr KirSanongc?t on the

I would alwquhe Little Match Gy, i

in which Casp 2> 80 some dista

Little Mla%:hthén-?g I;Iessling a Pne(é:listolsef any film
repeat the I Avenue Paviliony oton ““The
ade” p quality of ‘her perf n) she fails to
d “La P'tite Lili. " T}?énrlgz?scgn it Eln
. 1S part y

@ Jiier ,of direction. The film is based on Han®
Andersen’s story, but Renoir has largely failed to
catch the fairy-tale spirit, while he has also made
the mistake of attempting to combine naturd is
W"lth pure fantasy. The result is really two films,
o the.ﬂ;}tg do not join. Renoir also exhibits the
characteristic French vices of repetitiveness .31,,
ir.

excessive length, and *“ The Little Match
uttng;

}\\r911](l be much improved by very dpsctie €
Miss I‘ICSShng over-acts, or is O\'Cl‘—pl’OdUCC_’ an
I 1or evoed

her impersonation is neither convincing 1

tive of sympathy, which may, however, D¢ ue 10
the nature of the film. The latter is being P&
sented for the first time, and has not, I believe,,ty

: 1

been shown in France.  Despite 1ts defects, I* 1
worth seeing as an example of contempo ren

rary
screen art.
DAVID OCKHAM:

Drama.

Illusion : Everyman.

__““Illusion ” is the title under whic
Theatre Guild presents Mr. Ernest Boy
version of * L’Invitation au Voyage,” DY M s
g;liqueslBernard. Titles are notoriOUSt}Y lr;lm ar
ranslate as anybody may discover by € ch
the English titles gf Ba}izac’}; novels with the I‘:feﬁllu,
or by experiment at random. But the title, c€
sion,” is not a good way out of the difficultys *ipe
1t antlc}pates the play by an]’lounCing ‘_’V] ut -
author intends the audience to perceive Wit s the
ing informed. M. Bernard described rama 5 pe-
art of the unexpressed. The title “ Musion oy
longs to the art of the expressed. It reduces, ns 8°
in which as many meanings and irltefpretatlot no!
in life itself float about to be graspe¢ a
held, to a piece of one conscious theme; 1* 740
successiul attempt to bring the audienc® 1si o
soul of a particular character into a1 occas iy
objective diagnosis of the character’s abno g1 02 4
Marie Louise is the daughter of 2 succes
manufacturer in the Vosges Mountains, e 018 e
to an energetic chronometer of a man whotseﬂ L
Ising power and industry continually ex mafrlef
Siﬁmessf Her younger, and1 Lily “the society g
er, Jacqueline j health itors
;h_e stream%f busi’n:snsg_on}IZn callersya,nd visito” ’ﬂﬂd
rivate tennis court unds, and pin©
all the accompanyin,gg;glenit-i’es of wealth a;d p
perity. Marie Louise herself 1S disey
romantic, living within herself an .
energy and objectivity of others. MusiC
books, and a hunger for romance that °
confess, cause her to protest against i ,Pment 10%
father’s shop-window and of his entert_am .
visitors., Round one of these, GWeYE g
her romance, He also is a nai
siding for a time with each of his father St to "gith
learn his job thoroughly, and he 15 aboou ' y
for the Argentine. Always she P2 - e’fhingd y
contempt, only occasionally letting Sqmce al her
n word or gesture that tells the audﬁ?’l ¥
the end her husband and sister, the 5™ n
mind. While the figure of her rOmantlckeS ?'ﬂﬂ i
away in the Argentine she suddenly tzlle is i85
térest in her child; of whose Very age Stil Amcr"in
ant, to teach him the geogfaphy o o0 rso™ s
thus obtaining the sort of relief which ?erling e
secret troubles so often find by unburcqcfter hl'55 /
selves to strangers. Over two yedrs (LO“iSelS'
parture for the Argentine, when Mar1€ caly
tiring more and more into herself,
those about her increasing; disquie®™ o, ent 1
ggmesv back. She must see Rin, t© . 1
“onspires with her sister. e t
turns to inform her a;itated husband ~t}}2r #
talked about nothing but nails and buy*

zverymal
h the ’Ev}eirr?gli sh
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and pros ’

thel\ I}Se sggcﬁz 4 e:lfll)céusth}ele[;ﬂ?pares to settle down to
. B > :

of his s\irl:larq s first scene 1s not so much a display
Promise wj hmtlmate theatre method as a com-
culty, 1th the method of Ibsen to get out of a diffi-
toa rnono]e nail manufacturer shows a visitor round
€nce, gg}-‘e. of l,nforma;:ion addressed to the audi-
It were not inlltor s part is so poor that one wishes
Whic enablg tlle play at all. It is to ask questions
art informatit]e monologue to pontmue, or to 1m-
IS own affaj on of a corresponding character about
logye., Th lfilrS which slightly disguises the mono-
mpression roughout the play after the first scene the
avoided thelst unescapable that M. Bernard has not
Unmanj fegt rap of being so eager to illuminate one
To say thats?ul as to reduce all the others to foils.
Efue» B b 1 he is caught in this trap would be un-
L’Ame eaves some of his clothing in it. Both
Autreg »» (t(ﬁn Peine ”” and ““Le Printemps des
Man Theat - lat}iffr was also produced at the Every-
. Ereater re, as “ The Years Between '’) had themes
Vitation auo{;gmahty and significance than ‘ L’In-
Critica] g1t oyage >’ which therefore attracts more
leverthele ention to the method. This method is,
ss, an undeniable contribution to the intim:
attempran 1 : W hat O'Neill in Strangé Interlude ”’
d WIlt}.l nails and glue M. Bernard does with
tis not, as I have said before, ‘ a theory
dthi}t M, Bernard uses.  Silence is only
Serves in l-efv‘.CCS, which he employs for a purpose
% Secretyy 1te itself, namely, to betray uncertainty,
A eness, or to arouse the audience’s suspicion.

Char
sudqoracter unexpectedly changing the subject, o
hich his mind

€n <
attachelyt betraying the associations W
SXamp]e © some remark from another character, for
Chargeq ’W'by picking up some object previously
the une\:lth meaning, communicates to the audience
“Motjopg bressed  dialogue, contradictions, an
soliIOquy’ within the character without recourse to
devices. » Cross-talk, or other unnatural, theat_ncal,

leary £ s difference between what the observer
gard’s cl rom life and what he learns from M. Ber-
fing haracters is that the former is at the best

actetg itgiuesswork, whereas of M. Bernard’s char-
Meth o g Is a knowledge amounting to certainty. The
ore naturalistic

‘t,ha an}lrs’ accordingly, in a sense M ]
Caleq in Previous method ; but as everythlng is re-
SM-naty mind and dramatic order, it is equally quite
of the ralistic and theatrical. hat is therefore
oM, géeateSt importance is how much the method
I\zursuit orngrd is to influence other dramatists 1m ¢
e,aling tl the modern psychological theatre for re-
Ming ° 1€ background of each separaté individual
Dehvee ) ere 1s something in common, for example,

Tuten i, .Bemard’s methods and those of Mr. van
. " Young Woodley.”” M. Bernard is not

Psy, .
zense gﬁaanqutic dramatist in anything like the
oubtedlywhlch Lenormand is; but he does un-

nd With reveal the unconscious of his characters,
G for theatrical

e : J
nds only t rendering them conscious

he o;
Not 5 engle stage-setting—whose work it was does
le and excel-

lentlappear to b /
Y suj e announced—was SIMP d ex
é\s Ma:ilg tab1¢ for the play in colour and _hghtmg_.
tus EXper; Ouise Miss Josephine Wilson, with previ-
b Oughtfullence of M. Bernard’s work, gave a very
ay 2 lack performance, marred just @ little at times
lVP'd a ConOf faith that the lines would do the work,
lifxss Gabrs-eq“ent labouring of gesture and feature.
ane’ haVinleue Casartelli as the sister who enjoyed
gat.‘girl, Mg Just finished playing the introvert peas-
W\fe a ’}iaftllle’ appeared glad of the change, an
ap, e \arg]t’- excellent, performance, as did Mr.
biéld Harol 30(] in the part of the nail manufacturer,
~.8e’s De(r Reece as the child, Mr, Douglas DUt
Shnd’ fail ormance as Olivier, Marie Loulsc 2 hus-
OWed o ed to take hold of me. Mr: Burbidge
Ny the outside of the character. The last

two words of the play seemed to me better left out,
together with the movement of Olivier to a position
behind the music-stool. The * Thank-you”’ is anti-

climax and the position sentimental.
PAUL BANKS.

Verse.
By Andrew Bonella.

In undertaking the translation of Catullus ™ (1)
Mr. Jack Lindsay has put himself in the position
cf a good actor not quite happily cast. He gives
an admirable performance within the limits of his
personality, but it is clear that the performer 1s
not in perfect harmony with his original. Mr.
Lindsay has a distinct lyrical gift; but besides that
he has a theory, which may very likely hamper his
creative work. The group which published ‘ The
London Aphredite,”’ and with which he 1is con-
nected, are very conscious of the world’s decadence
and their own virlity. Both their original work

and their translations and reprints are intended, I
take it, as correctives to the modern tendency to-
wards anzmia. Their mission claims our Sym-
but their work includes unpleasant elements.
Il)"?lg/y,are all tarred with the esoteric brush, while
come of them—see my article of January 24, 1020
—are prone to Javatory-writing. It is but a step,
we find, from conscious virility to exhibitionism.
Mr., Lindsay himself 1 free from the grosser
faults of his group; hx;occqsxona.l bawdiness 1s 12
the right English tradition; 1t 1S, 1n its degree, thc;
spontaneous hawdiness of Falstaff, not the smut ©

illi treet paraded as the literature of virility.
Villees 2 e noticeable for an air O

is critical writings are notl
Brlottgsli, which turns gat_ times into a rather crude
didacticism; and it is this element that may one day
strangle his muse. In the meantime his verse }is
good, but a shade too hearty for Catullus. T ?
translator is apt to give the poet an air of casua
wenching which, hardly smté theagé—st\:” h%g}iais:o n?é:
ponent of the single love a tglr’tenderness ot

times shatters the passiona
s work by -the

lyrics. : :
‘. s to judge Mr. Lindsay

hig’l};}:sst l:tandjardg. There is no doubt t?att, Es :
whole, this 1s unusually good ffhor a C(}(n)]fifl :tanlé%
lish version of a Latin poet. ese, ;
are good lines:

. take a little message,

her lovers—
ds within her hed

gain and again

not a pleasant message, fo

" my girl. ;
Tell h};r to be merry with

her heart untou
she crushis ond
ining them dead— .
(}\rg?cll teﬁ her not to think that any more 4
v love, dropt by her fault, can blossom now:
7l : dge, just snapt

It is a meadowflower at the e

by the passing plough.

But here the last line is too colloquial :

. is it you

with Lesbia for hom\iﬁ;ar age!

hat a tasteless ; )
(J“\:V}\]at 2" are too light for a line of

inal reads:
ens at infacetum:

tter, ‘O tasteless injudi-
« Vitamus, mea Les?\}[a'
1 ture in Mr.
» Joses most Of 1t Tap. .
1:1??1’5' but the magnificent Epithalamium
es through marvellously well.

of Catullus.”’ Translated by
Limited edition. £6 6s.

who dare in rivalry engagdeue \

The words
which the orig :

O saeclum insap!
west, for want of be
1.50g8 ' The famous

indsay’s ha
%c:? Manlius come

mplete Poetry
(Fanfrolico Press.

;) « The Co
Jack Lindsay-
net.)
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must at least give myself the ple 1
: } asu
two stanzas in both Latin and }gnglishrfa 2L
Talis in vario solet '
Divitis domini hortulo
Stare flos hyacinthius.
Sed moraris, abit dies
Prodeas nova nupta.
Prodeas nova nupta, si
Izm videtur, et audias
Nostra verba. Viden?
Aureas quatiunt comas:
= Prodeas nova nupta.
us, in a gardenclose mi
a hyacinth 1{?1 lonely pfigz;—g—ht ot
but you delay,
there is so little left of day
<(:;>me f;)rth, vou laggard bride.
ome forth, if so vou wi i
asnd hear the words \ve“;:g\,zéotob;de!
ee how the torches make &
gold tresses where they shake
Come forth, O bride, at Tast !

0 y )
tigﬂt{x};ﬂc:{t}hgggﬁg }éls version of the equally beau-
. . O 3 | .
g to D stanzae:g not sing itself as it should,
Dianae sumus in fide
%gellae et pueri inteffr'e:
1an1v;wlr12upueri integri
. a
Mr. Lindsay has Eiltc:ll-Je i
We are vi; i
: gins yet,
boi)snar}d girls in a ring
ana is our lady. : i
With to Diana we sing}., e S
thl out setting myself y
at the fol OWIng version

faces

\Iz'-] Diana’s fealty

irgin boys and girl "

. Girls and boys, in gCIIZaSst?tre 't

Catullus’ ] Smgmg. to Diana. "

vale,” transelgg dtobhls-' brother, ‘“ frater ay

my poor broth: >y mplous schoolboys aSe ‘E}tqlue
have I, comes off here with dieni =
Not uoted enough. L giguiy bug
Sy nowing the Mj

origina] Mimes of He i
g I can only guess at the meritla;,orolEi atl}sﬁslrtlrathe

ns-

ation (2) as on
€ guesse : A
of some unknown, I sﬁjutlctlhe likeness in a portrait

ong and erudite essay
introduces

Christ S ol
hrist T must pro disinterested admil;(e):-: 0?

1s love of man ¢
an “ g sent; . PentOHa .
graded sweat of orientgflr}tlignt sticky Withs t(}:laelhéle

tl : 3
e ChrlSt of the gospe]S M manlty. This 1S not
" as forgotten

e Christ who ~
X came t
;};o Cu}rsed the 2 O
N€ychangers out
ho of the t :
‘»:rhg ;&%k?‘thel parable ogetlt]eemfrlf P
~ to him th
It is ha : at hath shal] be g ”
cuss his \rrgrlgc fa{xr to Sir Leo Chiozza gi\f[ven' .
Catullys. T s (3) on the same page oney to dis-
igher Siand need only say that theg as those of
this colump ar’? than most of the St}tllffarf o
shade too fac hey are very readabie b s =
e ajl_lf to be really good. ut perhaps a
IJiﬂj)s:i}'.’l h(fi:Minﬁ"'” s of » .
(3) v
N’Iun:-_\-'

s but ag 5

nbs of ‘Herondas.” Transiared

antrolie S hcas. ” Tians

nfrolico Press, Limiteq, e(litli(:;:gagf ”;bq) Jaf]){
> - 3S. net.)

Fhe Tmy,
< nortal Pur " 2
(C ubdcn—S:underson[fosnl's) By Sir Leo Chiozza

“ The Economics of ¢ Economy.’”

‘“ Economy means that the Government will spend
money. Expenditure therefore will be reduced on SY
public works of development as roads, railways,
postal works, hospitals, and schools, etc.

¢ That means that the Government will emp
and men will be discharged.

“ That means that these men, as consumers, will ha"ﬁ
less money to spend on goods; they and their families V!
have to buy less goods of the grocer, the baker, the draper
and other tradesmen. :

““ That means that sales in the shops will fall off. -

‘ That means that the shopkeepers will have to cut do“se
their orders to the wholesalers and manufacturers; becal
ret‘itl}tfrs do not buy goods if they cannot sell them.

That means that stocks will accumulate in t cers
houses and factories, and that manufacturers an Produ re
will be forced to put off workers ; because if fewer goods ?iS'
sol‘d a‘nd consumed, fewer men will be needed to make O(;till

‘ That means still greater unemployment, ant g
further reduced money demand for goods.

‘“ Economy, then, means less trade, less wages for 17
paid : less profit for industry and smaller dividends
b and therefore lower taxable incomes @

“ That means less revenue for the Government ameet
greater deficit ¢ next ’ year. Then more ¢ economy 9
that deficit, and so on.

*“ Economy means the buildin
hospitals, fewer schools, when th
of these buildings, and idle bricklayers,
carpenters want work in building hospit

loy fewer men,

ew

g of fewer houscst,s fmorc
¢ community wan A d
timbcr-workct 1oad
i housess

o

als,

ScC <
e =4
shop COnonl]y means the buying of less go,odf t\o sell more
, warchouse, factory, and farm is striving
gOOdS. y Y, 3 ﬂu
down one’s incom ’and

(L3R vy
. Economy results in cuttin i
Incomes are 5erivcd from incifltstl:gyy directly or indlrlegtz;ges,
if industry slows down for want of orders, then t:luced'
salaries and dividends paid by industry must be rE ¢
‘“ Economy implies a scarcity. But what ¥
Labou_r? There are 250,000 unemployed 10
Materials? There is an abundance everyWhere ' !
fields, or workshops? There is ample to meces Ye?
tion two-fold at least. Then what is scarce? d
Money! The artificial, costless, creation, galle
the bankers’ ¢ commodfty.’ ickets™
*“ Economy means economising in Money—tiek er
rr:grltlh

and ink. Co
. Economy spells Business, Trade, I"'dustrlaB],eech“ pro’
cial and Communal Suicide! **—Freedor!- . Credit

Australia. (“ Advocate of the Douglas ocid

posals. )

pop”

?
- ist

“A Weak Spot in the Antichr!
Armour.” spandh®
Reprinted from The China Fundmnentali“l’ give titze)
In their issue of Jul « Qur Hope T B ons 20010
cautions against so{Ley(’JfI%}?%g' over-hasty conngSl are ‘:;’ a
who is Antichrist. Some of the names pr%P py the W e
likely lieutenants rather than the chief. AM%p, . the .
!)roader term might be used in these days ol godS'Georf%)
are fighting not only Christ, but God, an¢ @ % o
g:markablc CXPOSé,  You Cal]’t Pl'lnt td]‘- ev bs 0
eldes, published by Payson and Clarke, f,'cir ar m?

lth(I)tes that the Bolsheviks delighted to WHEE. Tipe

eni ancu}nt Hebrew rabbi, This lAnttl:: = lan ouf

my of loyal Jews and loyal Christ1ans, om®
n(;_ng to see ythesJe two classeys of worshippers C £2
Ind against the common enem)’-.ty of the Antichf

Iree suggestions as to the identi
credible thga% either of t%mse heretofore e af
religious press, have come to our attention-
that the Holy Spirit will guide us t
ever he may be, the indications point t0 SO of the
ing figure in International finance, the Iea('lerr; and ¥y
tion which plans these wars and revolutiol™ o5 by -
attempting to break the morale of godly P tion- joC 4e”
mining faith and propagating sexual cOrUP o Ayt
_ Whether he be the *“ Man of Sin;"" 0.2 fol"vard!l\ i
in either case, there may be factors Com”f’thro“" w0l
the Lord’s guidance, preparatory to his Ovetl’ﬂights OI; 921('
hopeful sign is the tendency to throw Se“ﬁfy How‘})cwb’ill
ﬁnance. The writings of Capt. A. E. ws of ne "
Cynor " in the * North China Daily Nev f ho ¢
1928, gave a glimpse of the situation, an ¢

a1

he ware- -
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rise up
stand it,

And whj
we are stulci;igm-yct.f)@pared to accept the Douglas system,
stands the “_Orgi’dltf\\'lth interest. “Maj. C. H. Douglas under-
auro brought Inancial situation, which is very like what
(* Patmos \g] : Ollt”as the black horse of the Revelation
world wil] belsflons ),, and says that unless averted ‘ the
efforts of the Saced' with a tyranny beside which the crude
cance.” Byt Dpamsh Inquisition ‘will retire into insignifi-
Sees roseate d ouglas does not believe it unavoidable, He
‘We be undy] reams of a better economic system, nor would
ertainly Y pessimistic,
Comprehenq ?éuch is accomplished if we can with Douglas
uman rpee f’-t the present system of finance is Lord of the
o A leaflet }IYllth ambitions yet higher for a superbank.
The ¢ centr 1]e Key to World Politics ”’ (see below) says:
tha't nation* 4 b_anl;t of every nation, while dominating
Policy of anS.POI‘Cy, s itself an agent administering the
Membey, Thmternatxonal banking trust, of which it is a
IS outside thqltls the ultmate control of every nation’s policy
PPEARANCE (b nation. This control is to be exercised IN
sort of CAB’INEY the CounciL of the League of Nations—a
‘Inay be Called'T of Europe. The AssembLy of the League
NTERNATIONAL 8"3 European ParLiament. The League's
Many Parrra oMMISSIONS of various sorts are like so
Catlonal parli;ENTAnv CommiTTEES., Notice that, unlike
souncil, thments, not even the Assembly, much less the
Ccretly noxnie League is popularly elected. Both are
th us, ‘the Contnated. Fl_nance controls the nominations.
m rol of policy is not, even in form, granted to

illion
System, » s of people whose destinies are involved in the

and ov i
overthrow this system, when once they under-

. And we g
i\:]hxch ma;l;,(éltlld recognise that money, not gold and silver,
ne Power, i plrovc to be dispensable pawns, but purchas-
if €, i « Cfe tet ler as bank-notes, bonds, stocks, or what-
the i'ight ated ” out of nothing, and ‘“ in five minutes,”’
O the p(;gen have spoken the word. This money goes
su n Calling ,]t'; man who needs it most. L
Cegg?stion \;'llentlon to high finance, we know that psychic
‘\‘l: ain ham, ill at once raise to the mind of our readers
s 0 namees' But the men to be feared are the ones
he 2uglas bsl hever appear in the papers.
DE S equal] ames, not the financiers, but the system, and
goom“lent g severe on Communism and Capitalism.
be?s o proq ature of his views is that this created moncy
Cause "¢}, uf:e huge overstocks, which cannot be absorbed
o consumers are placed at an economical dis-

fi € sys .
rieel he 1'} ;em of Social Credit, which Douglas proposes we
eSht in th Competent to present. At least we hope he is
gtmd Of ¢ ee elief that the men who have hoarded up the
g World, and have gotten many nations on the go[d
gO.ld tur,; taonc‘l‘ thus under their control, may yet find this
B,-p on o -apples of Sodom *’ in their hands, and their
s iudrd finance may become nerveless. Wm. J
Ouglae ng:t]eﬁ]t’ which has proved correct in so] mzziny
lag, 8las says ave been so far wrong in 1896. Already,
Stal j ROt bank has been established, - whose col-
gold reserves, but the service of the railroads.

Gog
u :
Ses means, and maybe he would use us:

S The I LITERATURE.
D}relces f0r<ey to World Politics,”" at 1d., with specially low
Search L?glantlties. May be secured from The Credit
rary, 7o High Holborn, London, w.C.1.

LETTERS TO THE EDITOR.

C

I ZMEDIANS QUIZZ THE BANKERS.

dri o ﬁ'ttendemgenpies of the festive season recently drove

boy 2+ Ingl A variety entertainment at a suburban Hippo-

de; arnaquyded in this was a scene in which @ school-

Manq 86 the straw hat of an adult friend. The adutlt
mises to

Pa sl : :
Y this . POund in payment; and the culprit pro
ng
8 de .
talfot of the same amount. Jt now transpires that
.SO Owes this sum to the second schoolboy. There
. Ariseg, fc‘l”dcbtedness does not suggest itself, a dead-
lfro and the actors are faced with a financial crisis.
e
a ader /
H‘lndgsr?tes er of the orchestra, who has only 10S. Whl]Ch
Tagge™ 1t to g 19
‘epeat e ind]% other schoolboy, who hands it to the culprit.
:)nr,.of__tl € brosas The three parties
0ng Vlng' the t%ns a}?_?l_the whole debt is wiped out. |
of ;dn Joke ; shillings, the culprit made the time-
the (, 8t the wy :
£ ¢ whole amount he asked for. On completion

Stang;.. > as
i Soon as a second schoolboy has met an out-
a ¢
T . .
Cular debt of a pound, and as the simple idea of
T s R 5
h the 1o, . OFiginal culprit now requests a loan of A1
to 1
end.  The borrower hands it to the adulf, W
tedness is thus cancelled.
n
QQL][ uI‘Qd
“l
And you can owe me the rest,” when he
lansac
tion, he points out that this ** debt ' is cleared

of

by the ten shillings now in his possession; and he leaves
the leader of the orchestra guessing.

_ It would be rash to suggest that this ¢ turn *’ was intended
as Social Credit propaganda. But I suggest that it is a
straw in the wind. We are getting on! I. O. Evans.

ECCE ITERUM THE MUSICAL COPYRIGHT BILL.

Sir,—I am afraid that ** Quits ” and myself speak differ-
ent languages, and are arguing about different things. He
is concerned with the supposed wrongs of village institutes

and such. I am concerned with the composer’s real wrongs.

No one is compelled to perform copyright music, performing

right of which is reserved. The plea with which so much
play has been made that people do not know what is copy-
right and what not is idle and impudent. A postcard to

the publigher or the Performing Right Society will settle
in the cases

the question, also the fee, if any, payable,
where it is not indicated on the music itself, if performing
right is reserved or not. Nothing that ‘* Quits >’ says sub-
stantiates the accusation of exorbitant charges, for he care-

fully refrains from giving even one specific instance of an
But it is probable

actual charge made for a performance. .
that ‘¢ Quits 7 may put a different interpretation upon
\+ exorbitant " in this connection from what I or other com-
posers should. The custom of the }_’erformmg Right
Society is to grant licences for an inclusivé fee to an organi-
sation or proprietor of a hall or building where music IS
habitually performed. which covers all the copyright mustc

layed there. Nothing that I can discover convinces me
otherwise than that the composition fees ”’ thus charged
are much too small. The instance I quoted of the £150 fee
a year to a hotel orchestra for the rights of the whole
European repertoire—on the authority of Mr. William
Boosey himself, who at the time was _chairman of the
P.R.S.—I have every reason to believe is typical. That
one single performance should be paid for at a higher rate
than the dozens or hundreds of @ -r?’staurant or hotel
orchestra is natural enough; but ¢ Quits dqes not see that
his relative instance is @ case, not for reducing thé village
institute fee, but for greatly increasing the hotel fee. Further,
¢« Quits,” and others like him, naturally do not see mor
care that the present Bill, if passed, will be, after the Copy-
right Act of 1911, the second long stride towards cqmpletelly_r
depriving the composer of any control over his work.
whatsoever. (e

Attempted pretences to see in this Bill merely a measure
to “ protect supposed viotims of Performing Right extor-
tion, more especially seeing that it ‘is enc{orsed by people
like the International Council of Music Users (as to the
interests embodied in which Mr. Frederick Austin gave us
some instructive information in The_ Times of Decembe;*
4 last), strike me as singularly revolting cant. t’I}‘]h_e actlg:
urpose of the Bill, like most legislation, 1s to rob (;_waa n(xl-
in favour of the stronger That the Bill is so ‘unbl‘usf ing 31 e
shameless in its terms may be explained by the accti; e
its intended victims are, as a class, the Jeast able to de

selves. ek
tlliin;re is a case for which the mlqunt_ous gr;xr;nogs};?—;f—e
clauses of the 1911 Act are responsible. A your!tgi:n rgcorded
r (quite in the tradition 1), has a con;);i)oa o
for a big gramophone company by lad‘ egngudh Ly
records of the said pianist have a sale large ! oo
o fitable for the gramo one company to pay a
e plus royalties on all records

-fi for recording, ]
_i};;g_e h‘%t]llie cf;f;poser gets a one-figure cheque, his 1_ega11y
. Cilated *¢ rights.” This pretty spectacle, which will, no
Stll.)gt -1ppeal°to « Quits ”’ and all similarly constrt}xted
uofl:lir:n;inded .people,ﬁnand which will be extend.ed to univer-
cality if the present Bill becomes !aw, makes it d{m—c‘ghtert'g-
discuss the matter with patience \\’1[‘1} those whc‘i kt}:: oy
is any other side than the composerss worth talking ¢

o wish
As for me, I neither understaqd nor can I pgeefrf‘?ggslty s
to understand the type of mind that ca:qimt e s
petty grievances of village p?rfommrs agains g
of composers in their W work: o osry SORABIL

ornment were soon
ederal Labour Govern .
S asters of the situa-

¢ Vembers o

i ¢ that they are no! n
rgquded Oftt-l:l?iafaclt was reyported in the Press that the
ted 1 o . d taking steps to have the

i ; had considere :
Parliamentary pa;t)tﬂg égmmonwea!th Bank reduced, evi-

Over(h‘aﬁt ;.r?ft;’et}?ercby to stimulate industry. Immediately
q?nt}y hé)rlz Gibson, Chairman 0 the Bank, made a state-
Sir R0 lvising the Government that the Bank was beyond
ment a;‘ ontrol, and made it clear that bank policy and
Ohflﬁa ftcmtes were matters in which the management of
overdra i Could * countenance N0 interference on the part
the Bank W Beechworth, Austra-

o€« Government.’ __Freedom. DECCUR 5
;"[lthb(‘?e;:dvomte of the Douglas Social Credit Proposals.™)
1. £
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CHEST DISEASES

“ Umckaloabo acts as regards Tuberculosis as a real speciﬁ_c.”
(Dr. Sechehaye in the ¢ Swiss Medical Review.”)

It appears to me to have a specific des.tr'uctive influence on 'th,e’
Tubercle Bacilli in the same way that Quinine has upon Malaria.

(Dr. Grun in the King’s Bench Division.)

If you are suffering from any disease of the chest or lungs
—spasmodic or cardiac asthma excluded—ask your doctor about
Umckaloabo, or send a postcard for pagtxculars of it to
Chas, H. Stevens, 204-206, Worple Road, Wimbledon, London,
S.W.20, who will post same to you Free of Charge. )

Readers, especially T.B.’s., will see in the above few lines
more wonderful news than is to be found in many volumes
on the same subject.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
The Monetary Catalyst (1d.). :
Post free, 6d. the set.'
SET B.
Comprising :—
Set ““ A ” above,
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I‘.}II%RIARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry, This is because the money
required to finance capital production, and created by the
bauks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods, It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loam, without crediting the community, on
the strength of whose resources the money was cre;:ted,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
:ccountancy, resulting in the reduction of the community
l:c: tcondltlon of perpetual scarcity, and bringing them
pox mo face with the alternatives of widespread unem-

yment of men and machines, as at present, or of inter-

national ¢
markets, wplicatlons arising from the struggle for foreign

The Douglag
Social ¢
this defect by lncreasing :::itp

hands of the COmmunj
; . nity ¢
vids effective demang !y iy

This, of course, cannot be donme b
creating new money, prevalent yd:ll:ncértltx:go:ﬁethoﬁ.ol
fecessarily gives rise fo the ** vicious spiral ”* of il,xc::a;g
;'.ll;é}r;ncy,ihigher prices, higher wages, higher costs, st
o sir prl ces, and go 0?1. The essentials of the scheme are
i ;nu tane?us creation of new money and the regula.
D of the price of consumers’ 800ds at their real cost of
production (ag distinct from their apparent financial cost

under the present s
! ystem). The technj i
this is fully described in Major Douglas’lsql:’i‘){*o; R

Proposals would remedy
urchasing power in the

SUBSCRIPTION RATES.
toThe Subscription Rates for ‘“The New Age,”
any address in Great Britain or Abroad, are

30s. for 12 ;
for 3 monthr:(mths’ 15s. for 6 months; 7s. 6d.

e

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

ADAMS, W.

Real Wealth and Financial Poverty. 75. 6d:
BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. i
Through Consumption to Prosperity. 2¢
The Veil of Finance.
COLBOURNE, M. from
Unemployment or War. 12s. 6d. (Procured
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s. 6d
Credit Power and Democracy. 7S- d ction. 75 6d.
The Control and Distribution of Produ F
Socia! Credit. 7s. 6d. party 8
These Present Discontents : The Labour
Social Credit. 1s. | e
The Engineering of Distribution. rint ©

ve Credit (ReP
Canada’s Bankers and Canada’s Cred’t(}(overnmen‘

Major Douglas’s Evidence at the

Enquiry in Ottawa). 2s. 6d. .
The 8Vorld After Washington. 6d- .
DUNN, E. M. -

The New Economics. gd.
Social Credit Chart, 1d.
H. M. M. . . y
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Money and Machines. 6d.

POWELL, A. E.
The Deadlock in Finance.

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J. E. ‘
Outside Eldorado. 3d.

n
Critical and Constructive Works =

. ’cs.
Finance, Economics, and Polit1cs:

58,

CONNOR SMITH. . g 6d.
Where Does Money Come From v
DARLING, J. F. . Credit-

Economic Unity of the Empire GOS
FOSTER, W. T., and CATCHINGS,

Profits. 17s.
HEWART (LORD).

The New Despotism.
HORRABIN, J. F.

w.

21S.

The Plebs Atlas. 1s. : 25. 6d-
An Outline of Economic Geography-
MARTIN, P. W. 45. 6d-

The Flaw in the Price System:

The Limited Market, 4s. 6d. LD
McKENNA, RT. HON. REGINAZ™

Post-War Banking Policy. 75
SODDY, Professor F., M.A.

Cartesian Economics. 6d. 6d
The Inversion of Science. ¢

and
: e
Instructional Works on Finan¢

Economics:

BARKER, D. A.

¢
Cash and Credit. 3s. ) 2 0
COUSENS, HILDERIC (Editof) = qerov
Pros and Cons. A Guide to t
the Day. 3s. 20 6d-
HILTON, J. P. s Bank- "
Britain’s First Municipal Saving C:
) Londo™ W 4%
Address: 70, High Holborm =
70 [{ig)|1!lllo£'l’\‘u01}b

3 aNTON)s 1T py
Published by the Proprietor (ARTHUR B“lf“\ltcd for 1‘,"3 4
W.C.1 (Telephone: Chancery 8479), and lt) Tondon, B¢
LIMTED, Temple-avenue an Tudor-streets 1




