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TES OF THE VVEEK. constituting the bank’s total assets; and that the
art; he Socialiss s item ‘¢ deposits *’ is not its only liability. The total
thaltcle n which tandard for January publishes an of all the  assets”’ items 1s always equal to the
State 20kers cr a statement made by a correspondent total of all the liabilities ™’ ‘items. Nothing can be
ace nent is dieat? credit is denied.  Mr. McKenna’s | proved by showing that nse in a selected 1tem one

'mpanied bsmlssed as a ‘“ mere assertion » ¢ yn- | side1s accompanied by a fall in a selected item on the

‘l b 05 o Y argument or evidence.”’ other. For instance, as Mr. McKenna pointed out
m:':nlenged b}fptclat the statement [made previously and | When discussing the subject, the banks destroy de-
(o) tely on depg 1e correspondent] :—(a) banks receive | Posits by selling securities as well as by withdrawing
i JogY len r;nzﬁ; (b) they pay interest to depositors; | loans. And, generally, a little reflection will show
oph. > than the “?, at interest; (d) the interest they pay | that when the recorded liabilities of the banks (in-
erest they receive.” cluding deposits) are diminished, the recorded assets

the same amount—otherwise the

I &
ne}{ta-ps the §

- bapSsue wh ocialist Standard will explain in its

ankg - reCeie\Ir‘g 't»he deposits come from which the
held Qoo Junder item (a).”’ Britain’s
1018, T’Fﬂho.ns in 1914, and %2,000 mil-
) ecau]e difference did not come from
W SaMme meqg se the deposits of these increase
s New clllre in every country in the world.
g snks did not eposits came from somewhere.
r did Create th_em, the public must have
people dig them up like potatoes?

Th N - - a

i O(;z'az-
- .YOZIAI;L[ tﬁtarfdw d supports 1ts view by a
thnuary’ n whicle ate Mr. Walter Leaf’s book,
Iy . and Jype 1 he pointed out that between
. i slg Five > 1025, the loans and advances O
isélhons’ twhile theielét up from £746 millions to £775
apue BE o 1,490r eposits went down from £1,515
= 30 millj millions. Apparently, then, the
Sreqps C of £ 'ons more loans cause the dis-
)Qe atingat . b51111-51 millions of deposits———which sug-
'ank\assone - destroys a deposit instead of
larnkers °1S, and W, since oufstanding, 10208 rank as
o8¢ enoPParently naeq cog b nk-Tiabilities, ~ the
. Qﬂlde“talllgh amo}& r'lceed only expand their loans to a
atig 2y, oo, s Lo Bet rid of all their liabilities.
at x;ot € €Xpansion of loans should cause
8501 the (038 Somey l}lllﬂatl(.)“, of prices. There 15
Tlogs tﬁonsultatiov ere, is there not? We suggest
ns ae Myster n of any hank balance-sheet wil
0 advan}; ;I £ will be seen that the item
es ™ is one only of several items

are diminished by
balance-sheet would not balance.
2 E 2 »

The first High Court action z‘zlg_amst a L??dqn
pedestrian in which the issue of *“jay-walking will
be raised will probably be heard this term- _The
i for 4500 by a motorist through his in-
71t is alleged that the pedestrian
~ushed into the traffic from the kerb, and that the
motorist, 1n trying to avoid him, crashed into an-
other vehicle. At the Street Accidents Conference
last week @ suggestion was put forward for legisla-
tion to make pedestrians liable to punishment for
dangerous walking in the same way as motorists are
liable for dangerous driving. Both these items O
news are significant on account of their financial im-
plications. In fact the whole agitation about the
death-roll of street accidents has 1ts source in the

‘ ompanies and its objects
ledgers of the insurance C pheir f’unds; i

are (a) to lessen the drain on t :
bring them new business. 1t may be taken as a fore-
gone conclusion that if the pedestrian 13 made liable

Ity will not be 1m-

for accidents of this sort the pend
hich costs the State money) but a fine
once he

the State money)- . Further,
fine for this offence it 1s 1n¢v1t‘able that

damages in the Civil
Courts, even if he is not found to be so already in
the forthcoming test case. These fines and damages
are insurable risks; and when about twenty million

adults are all rendered subject to them, there opens

is liable to a _
he will be made liable for
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up a fine prospect of new premium-revenue for the
insurance companies. Since the vast majority of
potential victims would leave no money if they were
killed, and would frequently be incapacitated for
earning money if injured, there is not the slightest
doubt that they would be compelled to insure them-
selves. They would have the premiums deducted
from their wages just as they have in respect of
health and unemployment. o
* * L

There are many insurance companies; but one In-
surance Trust—just as there are five big banks; but
one Banking Trust. And the Insurance Trust is
affilidgted to the Banking Trust, which inspires and
supports its policy. If it gets away with this new
1dea the position will be as follows. The motorist
will pay so much a year to the Insurance Trust to in-
sure his car; and the pedestrian will pay so much a
year: to the Trust to insure the same car. The
motorist will also insure the risk of having to com-
pensate innocent pedestrians for inflicting personal
injuries; while the pedestrian will be compelled to in-
SUI€ against sustaining z/e same injuries. Of course
we shall be told that this theoretical abuse, two-fold
premiums for a single risk, would in practice be ob-
v;latled by a readjustment in premium rates. We
shall believe it when we see it. What we now see
1s that the motorist and the pedestrian will each be
g);.ylng to cover the risk of /is being the guilty party

. greiflpecth of the same accident. We conclude by

e rag tbe idea to the Government that it join in
. mp Dy making us all take out walking-licences
£, Say, 5S. per annum. This would bring in

5,000,000 a year. The licences would of course b
subject to endorsement and suspension i
would be more likely to make us take care
‘sel‘ves (and the Trust’s reserves) than the da
being told in Court that our licences were su
glnl;i tfhat We must stay indoors and away from our
i:r) s hor a month or so. Insofar as we were careless
8 1(13 S oulld be assisting the unemployed, on whom
2 rhemp oyers would call to fill our places. If
urther, a suspension of our walking-I; :
made a disqualificati e T
ek qualiication for drawing the dole, there

e an additional saving of insurance ’funds,

and therefore an i in t ili
e credit.an improvement in the stability of the

nger of
spended

o > Y

Dr. Schacht, President of the Reichsbank, was

ﬁgﬁrtﬁg lélzl'f n\:/eeléto have be?fl beaten in a ““ duel
e an Government. It is stated that

previously sent word to th

Elrf ;’ﬁfu?ed to allow the Reichsbar?
E € International Bank unless
naent of the terms of th

Government that
k to take a share
the;e was an ad-
¢ reparation settlement

ernment |

if this ﬁ(fures in in ¢ I
5 S In an arrans
ngemen

S

Governments, th
N Sy €n as g G
Government.”’ SFman

nsists that the Reichs-
nternational Bank, and
t made with the other
citizen T must obey my

Tbe statutes of the Bank of Ey
present only declare the partici

bank to be™* g
ink to esirable.”’ e Germa
A n Go
:':fllg%{l(it’(is réported, propose that an articl\(;eg]irllllellalt
partiri“’tle’(’ldmg’ “* The Reichsbank ig pledeed te
icipate.”  The Daily News explains tha{g—e .
« S r kf]'tw ions
ment will be embediad 1. i ‘fli]n of International Settle.
3 e 4 0§ ne Jl F ]
Contrence ey W o o 551 e g
. '€ Reichstag as part of the Young Plan o ratified
A . .y 3 S = %
of %f”éhglhty of this much advertised ““ defe 2
veiek C }acht 1s questionable, Fipst]y the ];1 ff
X S about a matter of no im di ; o i
mediate practical

nterest x
o to the German electorate, follows within a
: S victory over the

fopean Settlement at
Pation of the Reichs.

X

As the Statutes of the Bs

Or ten days of Dr. Schachy’

German Finance Minister (and therefore the .Gfg";
ernment) about a matter that was. The Mm*lstir
had arranged to float a loan in New York, b“t hé
Schacht refused to allow it and told him that e
must raise the money by increasing internal tagihs:
Secondly, Dr. Schacht, as President of the R(Iﬂcter—
bank, is one only among the members of thewr'lthin
national Board of Central-Bank Governors. iledi
narrow limits his decisions are strictly contr(t)'onal
and there is no likelihood that the Internae:_ious
Board was agreeable to the raising of an)‘ll st art
obstacle to the Young Plan, especially to Uz;tignal
of the plan providing for the Bank of Interl'lmor 5
Settlement. Thirdly, the action of the Gov%overn-
a Central Bank in interfering with his own ot pro-
ment’s policy is carried out privately, 1t 15 nas this
vocatively formalised and widely advertis¢ to think
action was. We are, therefore, incline affair:
that Dr. Schacht’s challenge was & Stagf.ance 1
From the point of view of in.terna‘uor?al g:x !
would have the following merits: (a) 1t W ¢ a
the humiliation of the German Go‘.’emf“e,? ion O
the loan-veto; (b) it would fix public altjte Schachb
and magnify the trivial issue raise by Cférma“ re-
namely the question of the amount of from the
parations, and would divert attention the Youns
bankers’ real object of getting by with p

Plan scheme; (c) it would enhance the I .
of their most useful agent, Mr. Snowdeﬂ% ¥1t at S
it appear that it was his renewed bold ¢ the

2 A useé
ague over the same trivial i1ssue that c2 orderé

German Government to call Dr. Schac evenll
This is all that can be suggested .ab(?Uts
at the present stage of the negotiations:

® s o da)

the Sunom,

Mr. S. S. Hammersley, M.P., 11 g€

Zimes of January 12 sa}ys that, 1n wewt(')(fntsho thi
plete ignorance existing as to the funchio o pt no
proposed International Bank, thls.countrf):ﬂler knowk
to be committed to participation without fiona aﬂt
ledge. He points out that the Interna ln accouf‘ﬂ;
will have powers fo buy gold on its 10 e He Iﬂ‘?n,
He refers to the world shortage of gob sis. Bo lsi’
tions that China is adopting the gold aome inteI:i’s
fers that the scramble for gold must bee Englano"’
fied, with disastrous consequences tle to K2 Y
“ free gold market.”” (We would 11d not woﬁeﬂ
what a free gold market is.) Buthenec™ ~od w3
Just as international laws of war arc¢ 1g’ntefﬂatl(’)f116
a military crisis comes so will be the " comeS: ore
laws of finance when an economic ¢f1 i ave -

Statutes of the International Bank Wlthc League of
force than had the resolutions © Occasloﬂowﬂ

. _ : e :
Nations when Signor Mussolini, on t ind 1t5atur,

m

gle Corfu incident, told the Leagu¢ g?iticianaeclaf@;
as : i

usiness. Mr. Hammersley, formalise He

ally assigns a high potency to Qe e
tions, ag%eements? axgl)d so forth andf Si\?[l'- 5 OWdit
quite consistent in suggesting that 1 e
signs a document, this country W! finds the ¥
But he is mistaken. If this country
unsatisfactory it will denounce®
Nothing that Mr. Snowden may SI% 7 Mr. o
country impotent. But everything
mersley says tends to create the lmthe

will do so. The sound attitude t© w up the
and the International Bank is to Sh° but 1"
cial objectives behind these scheme o o
gest that if we fail to prevent their p
sation there is no hope for us. /

S The corf'y
74 i
Mr. Roy Hopkins, whose Pamphlgtwe r-lotlcf of
and Reform of the Bank of Englan 1eteerlngaf’ua'r’
an article entitled ¢ Bank Pa'-nplto the ~nd =
January g, has contributed an arti¢ %e asks
number of 7'%e Bank O fficer. In i

% *
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cus : ' . : :

ensizs él;e question: * What is behind Mr. Snow-

passage:mmlttee? He opens with the following
To inguire fnto Banking, Finance and

Crediy, havin
mlernational
0 mape rec,o
these agents ¢

and

ése words M
) r. Snowd
of eminent f en has charged a number

ported de fec

Thege

altentiop
Ehquiry jy

adVOQ

My, S

(¢

Credsy .

This

cl : :
2othip Suse. can of course mean everything or
¢ sh tterally it need only mean that the Com-
Cqstolns o
ISpensip
anythine o 214 handling money. Whether it means

: IScug

infg sed, bec
it. rmatIOH 1
Or the

Si0n 9

3 1t

Su

1t 0SIn .
lY‘llhn § the Commitee free to ask and the bankers
tiecapabl
airman of
et ‘_Zhe termg
levang o riminate b
thig ques@ions.

Wi s i
of the Cherr; {mphmtly laid down in the next clause

¢
Qnd g
tioy,
It 1

Ow
Cred , Pecom

Wh
ty e

13,1'

ter

R
qu'alit;
alarm
the 5 S,
Ap Xe

ate re
Dhey "l gards as

ugl]
peop%-eils y

nowd

o
iy aCe,

e .
Propey .<i3re presumed to be ¢hings, or functzons,
The factorg ;,°8 or operations respond automatically

IQS’S o redit
eils?dlaries ar;;e against the bankers that th¢y are
lnteregte( Ng as firemen,

t 3 i

- a
T mstl‘on Consolat

&
thyMorn, r?lmbfi walls of

S . lit 5
m]eesspIOrlslble for lty be

1S v E
JAnkerg vital question out.
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& regard to the factors, internal and
which govern their operation, and
mimendations calculated to enable
ek 0 promote the development of trade

nerce and the employment of labour.” In

Nanciers and experts to probe the re-
ts 1n our currency and credit system.”’

riding terms of reference are worth some
hey umplicitly exclude from the field
st those matters which the Social Credit
fundamentally important.
me the truth of an axiom which Major
analysis has, in the opinion of many
Cmonstrated to be false. Let us dissect
en’s charge to the Committee.

tquire into  Banking, Finance and

over-

Zo

obtain evidence of the practices and
anking functionaries in the matter of

roseq S, than this, and if so what, need not
ause the witnesses from whom the
IS to be sought are not obliged to give
Is onle:\ammmg body is not a Royal Commis-
I kny a Committee. It has no power to get
choo OWledge than the bankers, as an act of
S¢ to communicate to it. Again; even
Oeanswer’ there is not one member on it who
O! putting the right questions. Lastly,
the Committee has the power to
of reference, which means that he
etween what are relevant and irre-
The direction in which he exercises

a

intoy 2Ving regard 1o the factors, internal
. @lional, “which govern - their 0pera-

are 1 C8 evident that ¢ banking, finance and

a Which are not themselves financial.
tglcaln'm.g of this formulation of the term
What tlls’ that the Committee may ask t}fs
Ming tfy. are doing, but in asking, shou
Our re at they cannot help what they are
e ac!erS,Wlll not fail to observe that this
) 13}'erslon of the principle {rom which
ot proposals derive their validity.
case is based upon Major
e 1 We are not n the
) 0 hearing testimony about the pat-
& leengme’ the lgngtsltmc];f {he escape, the
(‘olose’ the. promptitude in answermng
S in(nSlderahOn exercised in the use of
e t °Ws and doors, and other questions
Schnique of fn-e‘-extmgmshm%. It
10n to Megsrg Vickers or Messrs.
» When sadly coi:;h};hting the black-
tl of their gutted CntCl‘pi’lSCib-' to
e brass‘helmeted reconstructors
1s 4 and  groypd floor have.beeq
iy rivia side the question Qf
My, Snowden’s

he fire. : !
His conception

dragged from their beds at all hours of the night

to repair the damage caused by the carelessness or
unruliness of their fellovs; citizens.
* *

" The remaining clause of the charge is as follows:

“ ... and to make recommendations calcu-

lated to enable those agents to promote the deve-

lopment of trade and commerce and the employ-

wment of labour.”’

The ‘“ agents ’’ referred to are ‘‘ banking, finance
and credit.”” This clause is consistent with the pre-
ceding one where the same ‘‘ agents *’ are described
as bemng ““ governed’’ by ‘‘factors.”” It goes a
wee step towards recognising that there is a per-
sonal element associated with the functioning of
the credit system, but chooses a word, ‘‘ agents,”’
which implies that the persons associated with it
are servants, not masters—that their policy and
administration are shaped and directed by external
“ factors.” Under the guidance of this bl’atqnt
bankers’ bunk the outcome of the Committee’s in-
vestigations can be foreseen. The x:es?lt cannot be
better described than in Mr. Hopkins’s own lan-
guage:
¢ This inquiry is considered by many to be of - vital im-
portance. Others look on it as unnecessary and the mass
of the people remain indifferent, although a currency
policy can by one little error place t_ho_usands of peo;;!e
out of employment for months. It will probabl_y take
from one to two years for the Committee to cover the
ground outlined above and the results will certaml.y dis-
zppoint radical thinkers if they look for revolutionary
recommendations.  In fact, were it not that the Bank of
England may derive some useful knowledge and instruc-
tion, Mr. Snowden’s Commiltee might be regarded as a
strategic comedy. If this is so, it may be asked why has
the Committee come into being? Briefly, it is because
some of the leading men of this country, to wit, Mr.
McKenna, Mr. J. M. Keynes and _Lord Beaverbrook, have
expressed doubts as to the beneficial results of the present

system.” (Our italics.)

i ' hat views
Mr. Hepkins turns to the question of wha
are like{)v to be put before the Cqmmlttee,.and de-
votes the greater part of the remainder of his article
to a discussion of Mr. Arthur Kitson and Major

Douglas. 3
«“ For many years two enerdetic men, Mr. i\r_tlu;r:ﬂllgtisg]xz
and Major Douglas, have spent much of1 tlf;ll’ i
pressing upon the country the need for} C]t?::}?)ifsés G
Having paid considerable attention lto btt][il e e
Kitson and Major Douglas, I am dou l‘t L
their adoption would give satisfactory re?ls, o thl:)lt
that these two gentlemen will pardo_n n;?[ér thi:u%%\ount ;wf
their ideas are sorr'te\ylmt ungrth}oc(}.?‘:;. tfley huve‘ Ssens. 40
time Surlly PR tﬂ?s he;rdl? likely that the Com-

ing this question i b et
Stptctlg:]?\'ii]l re?rain from giving them an Oppor tunity of
mittee

expressing their point of view. To })e cal.led as a \vitll\ess
is . e tlﬁn&i, but to impress the Committee is anot 1§r:
lIhn (ﬁlis ros[;ect Major I)IouégﬂgsL \:&)L{]\l((l)faé)giagl't\or ll]f S{%Otl;:l
5 ~ teadv tage, n ause : ay ; .
g'eeﬂgiv;fh;d&?:ﬁngb; but I entertain doubts as t(}) -\Vheﬂ]{ﬁ'
if he is called, he will carry the C'ommnte(?\mth nm(; T
Kitson, however, presents a dlﬁcrcntlu}f‘c.“_ho e
skilled debater, patient and tolerant to t>}0\>vie\v, ey
with him. Indeed, from many points ::\'planntion.“
sion from the Committee calls for an €

e T e Committee are not
Mr. Hopkins 1s saymng that the

2 5 " unorthodox views, but
e mfiessey & lue)to the politeness of

hat if they are it will be €€ S ;
(tllel:;lfei\[nour—' and skill 1n debate e’*l_{lTbiltthdCObﬁ‘fl’ Itelzg
witness. If any comment were n'(;f_‘(; C¥OCS 2 'T@“hlevv
the damnation i e Ccci)mmflltgec‘)r)tlcIb \Lvho have as-
¢ -esented as a body Of PPl »
;ler;anbplleil merely to be agre@a}_)].\" d enter tf;"?egf' th\gﬁ
can only hope that Mr. Hopkins's O%nindependent
will stir the self-respect Oi‘,thc.«?oblusv and learn
of them and induce them tOF %{ieir i&-‘ T I hiot
something about he: ggel e fair pl'u\' " arise;
a game, in which questions © ¢ 2 S€

1at of a bypd of watchful heroes

it 15 a technical enquiry.
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“r. Hopkins speaks fairly and frankly about
Major Douglas’s theory.

“ Major Douglas has a theory which has been explained
in sundry volumes and many articles. In his book Credit
Power and Democracy is an appendix containing ‘A
Practical Scheme for the Establishment of Economic and
Industrial Democracy.” This scheme has been drawn up
for special application to the mining industry. As I under-
stand it, for each geological area there is to be created a
Producers’ Bank, and the whole is to be regarded as an
autonomous economic unit. The price of coal for domes-
tic use is to bear * the same ratio to cost as the total
National Consumption of all descriptions of commodities
does to the total National Production of Credit,” and later
I read that we can sell coal to our own domestic consumers
below cost, because the supply of the domestic consumer
is the ultimate object of organised society. We can scll
coal to our industrial users at cost, because this cost re-
appears as_an increment of Real Credit.  Apparently,
therefore, Major Douglas proposes to sell commodities,
internally, at or below cost, while pegging prices for
exports. This is certainly, to put it mildly, a revolution-
ary proposal, but, frankly, I may have misunderstood
Major Douglas, for I cannot understand his scheme.”’

The word ““ revolutionary ** in these days is often
used to convey the idea of unsoundness in ideas, and
t(:1 create fears of general disruption following their
futqptlon. . Major Douglas’s proposals are not revo-
1'h(£:ar}illﬁ sych a sense at all. When adopted
éonsis\tmd alve been a revolution, but it will have
o t%x l())ny In a reversal of the principle on
e € bankers now administer the credit system.
! e ;lsﬂale effect of the change will not consist
prisesy L rlsturE:cu}ce to the habits, customs, enter-
stance thgnfloig?xrll: of‘"cslr)%rpeop}l)e,l T
) g : " 5belling below cost.”
isguni:ﬂ;g;glui:zgary asI it stands isolated frorIrtll
5 unrelated to an inci
Iliir.llt s}t;plpose we make the formula i/eagfm‘?lls){eel:
bagk clow the cost as calculated by the
upna ecrli1 esifgtgrln ?: recl;lomng.” This at once open§
O the fact that Major Dou
an alternative system of reckéning. %%ar?op;?cpﬁszfls-

ternative is possible, then it does not matter whether

ou call 1 1

i/o 5 ﬁrsttisri\(;oi;;?nary or not. What you have
e 1ake up your mind whether he has
L s itm proving its possibility. If he has, you
e a revoiutionary idea to adopt, but you
e :Sve ’tl%x consider the nature of the conse-
e ey e;{onsequences can be summarised in
. tnt- 1at everybody in the country, what-
TR Saes ate or occupation, will be able to buy
e c};)t;o per cent. more goods under the new
el sting than under the old, Nobody’s per-
e s éne would fall, but the prices of all things
il arevorl Eersonal consumption would fall. Is
Petais létlog 4 1Well, ithas not heen thought of
cheque-hool pa o wete paper currency and
Their i?\fqntion and

; revolution
national accountingr‘ Doﬁ’t‘glas 5 proposed revis?il;r;c }:3?
itrg;s made no contribygioy, 1. oas the other inven-
) )v tc}1lt1zer1 (and in some respectvvellfal.re of the ord-
e e present proposal ig dés? ]weémd to mjure
tion,s andard of living. If that ; . iproye

D, 1t is op : ] t is called a revoly-
waiting { e which everybody in the country is

or icki i
» and kicking up a disturbance for
* * *

Mr. Hopki
'r. Hopkins devot
of the Committee., i

S a paragraph to the personnel

bock Lord Bradby : ;
A and Mr. R, H. Brand he clgzéeglgscgggscigg:

tive. Mr Mcl
B o 1 cKenna and Mr, J. M. Keynes, wi

A ;rm:ri;.l. support of Professor Greyrz)(;s’ Wlt'ﬁ
P A ittle more ¢ elasticity » i, cregd' s

Wo other members—Mr, F rnest Bci::/icr)lpgraé

. . 1—1

rofessor Gre

efined 1iegory will be likely to

Ore :
on between the BanklofSSFfrlogrlzgdea:lZl’

the Treasury. Mr. Hopkins concludes with the re-
mark : ) ]

“ As a body the Committee cannot under any C_“'C‘{m'
stances be said to belong to the whitewashing fraternity,
but it must be expected that it Fill regard as a pr.lrrl:l;;)(l3
aim the maintenance of the position of .Longloﬂ ";: :he
money markets of the world, especially 1n v1c)W_0_ b
impending struggle for pride of place with Paris ¢
New York.” oD

Since the method of maintaining London’s posxt_lg;
in the money markets of the world 1s that of fOr(:lck,
exports into the goods markets of the \\’Ofld"siu A
ing workers, shutting down plant and reducing ric
put as a means of saving costs and getting Pt
down for this purpose—it is not to be expecte r the
the Committee will be in the mood to ¢
merits of a scheme for increasing the consumbL = 14
the population. Mr. Hopkins refers to Sl,f Sd de-
Mosley’s advocacy of ‘“ consumer’s credit al&ol i
scribes his attitude by saying that his sugg<_351 suffi-
““ that the consumer should be endowe “tllltel ever:
cient purchasing power to make us¢ © lunitY’”
increasing productive capacity of the Commtee hear
and makes the comment that if the Com‘r‘nlt are him
him it is doubtful if they will be ab_]c to c?p but 2%
much time.”” Sir Oswald’s idea is soul ’ increas®
his method involves nothing further than an 1(;hasing
of bank-credit on loan to producers the pur easeds
power of consumers’ incomes will not be l.nci;urious
and might very easily be decreased. It l? increas”
to observe, by the way, how this doctrin€ © é which
Ing consumers’ purchasing power, 2 oLELIT be
originates with Major Douglas, haS.comeSay the
ascribed to Sir Oswald Mosley. That 18 0 siA}; i
part of the Douglas Proposals which 18 eative’ ;
telligible in outline, plausible, and attracug s
credited to someone else, while Major Do al patt
credited with the other, and more¢ te-c_hm(; ecom’
which is harder to grasp and to which 1t aintelligr
fashionable in financial circles to 1pute lfmonsci
bility. We do not suspect Mr. Hopkins © Cit all t°
connivance in the game, but he is playng late 1,3‘5’
same. Directly he, with his reputation aSa write?
sistant Editor of the Economist, and aSdoes, fhacg
on financial subjects, confesses, a5 e olas, th
he ‘“cannot understand’ Major DOHde het”
natural effect on his readers is tO dlscogé 50- ’[h:
from making an independent attempt to learns of

average man of intelligence, when, e und®
new theory, and is toldg that it 15 dxfﬁa.‘ltift he “'eiz
stand, might yet take up the study of l-ta b eft 5
to realise the magnitude of the Pmcmcr HOPch
to himself which depended on it. But .= "On ;r:d

dees not afford him that e?courageron.e“t' derst?e
contrary, by saymg that he canh eying

Douglag,, an}él leg\'ingg it at that, he 18 Fonl‘neéerstaﬂd
unpression that he is content not 1@ éssi e
him; and this conveys the further .nnpjfes not B2
he, Mr. Hopkins, is of opinion that 1t d¢

ter very much either way whether
Theorem can be proved, oOr his
adopted.  That such an impress
false one no doubt Mr. Hopkins hlf}lse\,olution o
cede. His very choice of the word * T€ o

shows that he recognises the magmn olved- emPha’

templated change in policy 1V
Douglas is the only potential ) g i
sises the following basic PI‘OPOSIHOnS' the ec"l(]jcc)gi‘rv
(a) That before you attempt 1O in-”);.():\-chzl Sl
system you must make up your mind & tl"‘
it to do.  oconomic % £
(b) That having got clear about your €¢ cial 8 st
you must choose the most efficient finan ef
accomplishing it. .y the Othto
In contrast to this attitude 1s that of @ only 140

: : rant
potential witnesses. ~Some of the™ “edit sy the™”
tighten a bolt or two in the present e of
others want to improve the design, PU
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consi i it 1
Imprgerz 1t necessary to reflect what it is he wants the
ved system to accomplish.
*® » a

People .
g Co-operate .
:g.mp]y a1 = p € »~an
as they can,

the production system
olely to get out of it as much product
eers they have“]ilt% the aid of inventors and engin-
ment admirably 31 t up an orgamsation and equip-
physical sen y designed and constructed in every
and tq tlen:eot? qroduce a multitude of products
Consumers. sport them where they are wanted by

* " *
The bani ;
flnanciala:}l,\str esl,nOn the other hand, co-operate in the

prody : simply and solely to keep as much
hey flt'wne]sédel the PrOductiqn-sy%tem aspthey can.
aANCy-syore ullt up an organisation and an account-
1o hinder m admirably designed and constructed
producgc,n and restrict consumption.
b4 e

Natu
tory rally, the operation of these two contradic-

3 S 3 X 1
g st};stt:mf side by side must keep a population
look y Ol continuous strife. And wherever you

m lg?egﬁn__see strife.  There is hardly a problem,
that jg not ational war to a scuffle in a public house
iS the cou-. JUC to a money problem. Every problem
pUISion tOSe(]uerlCe of II]Oney_Compu]Sion___t he C(?m_
P mone earn money and the compulsion to yiel

Vith the y‘tl And since the one compulsion clashes
uctantl}‘,o Aer—for every penny earned here is re-
conflictg ey-]elded there-—there are conflicts within
duce Orever»"“’hEre. The moral injunction ** pro-
More e and consume less »* is superfluous. The
wAson i Produce the less we can buy, and the
a o tif;at In trying to adjust our economic acti-
3 Daximym anke_rs» policy we are obliged to make
& Minjrum - uantity of non-consumable goods an

M of consumable goods.

B °
ok gy, Music.

N re Arts Theatre Club: January 7. B.B..C.
‘t'lind loft:s}lr)eiilt and admiration of the incorruptible
1lly, ey cals of Bartok, so directly, even dras-
ify]e]d t Pressed in this music of blunt utterance
negech a }13110 one. [ only permit myself to wonder
alss’s’ IS e ﬁntneSS tendfng often to an uncouth-
T higha Y compatible with musical expression
e\ated c)est. he intensely compressed, concen-
ey CSSio ught of a Sibelius, with its laconicism of
an o 8h in oy 'S aphoristic, significance-cramme

i % conscience, like a Yoga-Sutra of Pat-

t y Tor ;
hoy itrblnSt.anCG; but the expression, laconic
s, (for oo 18 full of hidden subtlety. It is al-

is Sicqy Want of a better expression) essentially
eS;E 1t Seemghls 1s what T feelklgcking in Bartok: it
tok,zreSSing O me, a really primitive musical nature
ity he ual,}ctSelf, There is glso an insensitivencss
“gl'er beari;ly of sounds in themselves, 2 crudity o
gl‘olneiss § that shows itself in the sharp, blunt
st amany of Bartok’s chord-spacings an

tainany othe nd that I fing it jmpossible to explain
tDol 1 Sl OfrfbaSIS than the postulation of a Ccet-
stSlIse fo e feeling for sonority as such.

Str vk b ‘rtumng this word, which has been made
p ¢ misuse of it ijp the hands of the

ress agents,

Sﬁ’eme Orchae“et Concert, Queen’s: January 10. .
Often O be _l:-ral playmg did pot, on this occasion,
iy £ uch” all up to the Hallé standard, sounding
g more like that of our too old, too fami-

‘¢ gentlemen of London. There were
t i a o' pitch, uncleay entries all over the
Qdil’l he W'hoflieneral untidinegs in the playng. In
1 n d e] COncert was n)arked by a feelmg Of
tape Playing “Ullness in adqition to the poorness o
tlmegf Beﬁ'-OZ € beautify] ¢ King Lear’’ over-
E\m(tﬁn min was lnfOIGrably dragged, SO that the
Me wag nes) given ag {ts duration in the pro-

as
Nearer twenty and the work was
, ]

)

made to take on the length of a ‘‘ needless Alexan-
drine.” My constitutional insensibility to- the
Beethoven symphonies is, I decline to believe, solely
responsible for the genuine martyrdom of boredom
I endured during Sir Hamilton Harty‘s reading of
the “Eroica,”’ the like of which I hope not to en-
dure again for a good while: for sound, utterly dull,
uninspired, unimaginative, and thoroughly correct
musicianship, I suppose it fulfilled all requirements.
The performance by Benno Moiseiwitsch of the
threadbare first Tchaikovsky Concerto was equally
unsatisfying. Making all allowances for the essen-
tial tawdriness and trumpery of this work, much
more can be got out of it than Mr. Moiseiwitsch
succeeded in getting, and his performance, with its
glib, utterly superficial slickness, its entire lack of
breadth and singularly poor, unresonant and iIn-
differently carrying tone {not by any means _due
entirely to the piano from which later Sir Hamilton
succeeded in drawing a far better tone) ended by
irritating one to the point of exacerbation.  This
pianist never had, and has not now, the necessary
largeness of style for the Tchaikovsky B flat minor,
which does demand this guality above all things.
How long are pianists and audiences to remam
oblivious that this composer wrote three pianc con-
certos, the second a very pleasant and interesting
work which no one but Sape‘l;mkoff ‘has to my
knowledge touched within the ‘ historical period,

, k. :
SOItosshpzfuald prefer to hear Constant Lambert}i
clever *“ Rio Grande " again before saying muc
about it, and in a better performance. It wex}tt}sl(;
Jamely and tamely (obviously the whole pomnt o e
work 1s in its scintillance and sparkle) thatfut -
not fair to judge it on this per)fc»rmance. Ir./l\s ar a)
concerned Sir Hamilton Harty’s part (at the piano
and the composer’s (as ccnductor) these vgglyte Iex%
cellent, it was the apparent complete mability O
orchestra and singers to rise to, the occasuzln ﬁr
enter into the spirit of the w,ork that damp}f t lg
thing so sadly. Sir. Hamilton’s playing of the so! >
partbwas brilliant and delightful, and had t}}edres
been up to his level one could better have judge
the work, On a first hearing 1t seems scra}]).;])(y z:r}lle
disjointed, to have no 1nner coherence—unlike

= o
consistent piece of work : 0gy
cate and clever percussion e_ffects‘thehpwcerﬁwn;;);g
interesting, however, especially n tvﬁiczl)leis i
accompanied cadenza for the piano,

ing and original. . 3ty
The Musical Copyrig ill. i
Since my remarks carlier as to the afllege;l ?r):i?xr
tion connected with the collection of Per ot th%
rilohts I have had authoritative mformatlox? a}s; OPer—
rgr;m-ur:t of the fees collected annuall_va:V t ed :
?orming Rights Society from the son;le uhousz;nd cf;wn
instl bs, and such up anc -
vomen's institutes, clubs, i oy
zhe country. The total was 4400, \\hlchm\:lmxl_w
out at 2s. 0d. per club per year for a% T oy
performing licenc

_q.crown @& JE .
e!!!  Half a;tllose «« fair-minded

7 twopence
cople’”’ who expect an > to pay ‘qnfeair-mli)n Ted
pech f 1 them
once for all.
»’ however, % 7 =
Egot%lg ’ﬁg}tlz?g/seI have quoted wastig(;)l;nc;gl etoa lxlxzﬁo‘tgw"t
ell-known gentleman of unques  taoriede
;:\./oth from his position and his ?ital eItIe\has e
of thie whelf EVE o quynfg:h'e rights of the
noted for his championship 0f e T
composer and opposition mhotmilti T e
P.R.S. when he considered ¢ ad B et gl
op')en % question, and he agrefh"’tt‘the fees are too
people, I presume, would, ﬂOtl_ B B fact, as the
high, but too 10W—-gmtesqu€ y 5 Tt l‘ete'lv
S mples I have given demonstrate pletely.
SEppiR ) KAIKHOSRU SORABJI.



138
THE NEW AGE

JaNuARY 23, 1930

Drama.
The Doctor’s Dilemma: C
Shaw put at 1 s ~
i 5” 2 lfast three themes into *“ The Doctor’s
[ e first, to caricature and ridicul
medical profession for its pseudo-scienti e
stition, was no doubt intended t b-_sc1ent1ﬁc -l
if not scientific, reform. Theose;i%l al?out S
wfsgogfralﬁhical note; the discussion ontt]lftr:n fellziti?fn
’ of character and artisti 1 iy
e s stic creation, after which
1 est ' 1 .
his hoxglesty ra.therS tl?lasna‘:;ﬁ;th g}l%u%feclig lgnfkmshqp F
painted pictures, is a symboli ol
between Apollo and Di%ny:?()lécfrepoft GE il
SEE e Thehivd, b O er
power for evil doctors have ifns;;lh g = sanig Wi
so, m which Sir Colenso Rid o e (8 use i
il\/Irs. Dubedat that he killed EEOI;] acknowledges to
er, 1s a melodramatic smokc-ser skand o matry
second theme. Almost the w}fr?en 0 foves up the
could accordingly v ole of the fifth act
Biat] gly very well be spared
e east one respect the caricature o :
X ession dates itself. Alth hre of the medical
more highly skilled than when the play ey o
dal; gscldebdly out of fashioin | Ie p(l:aylwas Foten,
erybody who -0 Cutler Walpole’s
51?{(% abankmg'aci:oun‘zv ‘f}?;:t to a specialist, andp who
the e‘I"er? f-rme blood-Poisoni\:,l(;UId Séal’lflfamputation
uciform sac *’ whj » and, if it was not
:?: appendix or the cvgl}:)lrclh h%cﬁ g o v{rl:;
insrildc;_ft;[f}f1 s %enﬁon on the I'VIounteWS;ll1 rgeon’s applica-
end thee, have ; S, simply, if th
to appreciate AT PR ) / d
¢ was the i s at Shaw failed
Y cutting out me possibility that th
b e sur
?rgans of each gen:r;:?gn more of the alimegl?to:inrs’
fommed upan S S, P Eradualy ove 7o
: and box of braj Intestineless b f
in. Perhaps he attaciy (0ot Shaw hi a8 o
; attacked mmself believes
hings oo, e koo e s T
» one of them bhej cration ™ into dis-
ool philosophy, Bioes® o oo ale o Sl
at whatever dise b fllan nature, ledrni
) S ase the Surgeon fo k ) arnlng
OK away left

its Place, rebelled, Finally, both

mas’s Hospi
: pital, re-
complicated ga’stric

with little oot Compatati :
or no Slsc%mfort orpingiil‘fgr}:ieShortt e
= nience
oung and Dr. Hirst, reacolyt}tlg

o : nergy ; that it might i
as inco i ht 1
o Eopeable Latey v s o
pi were inge)); S comments on th .-
. the natier &0t enough to makebme o 0
T Bl Onalisation of mod_m,ake me sit up
humble Christials zalnuy o elelrfll{f?e for the poof
pounds of ripe gré’éﬁme' Chrisﬁanmlfg\lf)er?lth hlg
. Yy, an

after ¢ ‘ Zages
ure of tuberculosjs, Wfrlfémimsc)p himself
1 O comparative

aillu /
iScc?\rzlecfe élsaa \I\/'[I.O.H.’, with which

are murder’erss Y .O.H.’s still do, thata' :

sop’s day ho‘ZJtll books of certificate prlvlate doctors

to the shilline « 2 the poor paid In Blenkn-

the lower-migdal week collector, with o7 ihstalments

e classes paid rather rrrxlllﬁcltng? i

at a time

. Nowad
}—’IH .a' ays the Bl 1
JULs or collect them. The w ha,"lng either toelz\%{rli?e_

forced 1 State su Sl
rom the ghem'lrhfe doctor’s only tiu‘i)}}e i

What his knowl Sd and the Stafe wher, o>, & Protest
tration g edge decrees, but Whélt] t};]e IXeSCribes
¢ Adminis-

prolific ¥s is too expensi 3
poor nsive to he
. wasted on the

, .
hoxsv};a.w s caricatures are not so far out of date
Therw-r, as to render the play not worth reviva.
i e 3re plenty of doctors enough behind even
themrr'xe ical profession for the caps to fit some of
Sm—— and the moral situations are simply enjoyable

y vastly more people than when the majority could
not quite settle whether Shaw was a
lunatic or a dangerous mountebank. In the present
phroductlon Mr. Esmé Percy as Dubedat comes
through on his superb confidence, Shavian experl-
ence, and rhetoric; and for some reason O other,
Dubedat scemed on this occasion a_less uncon”
ls)c-lc”?able time dying. Mr. Wilfred Lawson’s S

cl.tflck Cullen was as good as his Petkoff, and wa*

Ecit;lckary ﬁ’ne performance in true character. Two

g r excellent performances were given y Mr

ernon Sylvaine as Sir Colenso Ridgeon af}{i Bgr
s

Thomas Pauncefort a i
@ s Dr. Blenkinsop.
galph BIOQmﬁeld Bonnington Mr, D. . Clarke
Smith justified his choice by his command Ofbo.l;lag’
ei

;%rt}’. But once again Mr. Smith insists 0n = .
or rather than character. His gestures are

:_el,opmg staccato on all occasions. He has 2
oice, a fine command of words, and 2 Pfesenlclis’
to

but he reall i I 1 '
: ally will have to bring variety 11
postures and deportment. ¢
T v . FOur. One-act Plays: Players’.
g btle pieces in this play-bill have bee
at lea {1 t as all of them are worth seeing agaih. =o,
st one of them is too little known, that 15 11’s

seen D€’
n st d

d :

defect. The one in question is Miss Susan Glasp®

Trifles,”” ¢ ; 3 : two by
,”_ the other three, including V.5 ,d

gicrhehdov’ *“ The Bear *” and ‘" A Swan Song,  “pis
Pirandello’s The Man with a Flower . a
. )
Oﬁ‘th. Miss Glaspell’s * Trifles ™ i almos’ .,
f'er ect one-act play. The events before the ?ufﬁus,
blsesci the strangulation of a childless woman’s ~ e
a?n n his bed with a rope at a lonely tarm ho art
ofetflommumca,tcd to the audience briefly an 58
drame' 1‘P_laty, with all the characters on the Stage.oﬁor’
can 3 ic moments are perfectly timed and preafch
tioned. ~ While the Sheriff and State Attorney neigh
boua rréotlvga in the man’s bedroom, two woment I3,vhicb
th rs find 1t downstairs in a strangled canarys the?
Gt % hide and finally take away Wit f the
. omen think only of trifles,”” says ong o'nist’
(;};lmportant investigators. It is a trifle L AP
ICJX(r:eﬁps, but it is a good psychological g pla}’
e Ment, natural performance was given i thlfo de
il £ Arthu_r Brander, who found the wa}"lc 1 old
A a narrative while acting. As the tea UO'fher
old r; worn-out actors are more pathetic thagfaham
spoke en for obvious reasons—Mr. RoY ndi? &
T and acted with intelligence and lmderstaf)’ear ’
he Ich he uses in all his work, but as Ll B
thiswa§ out, if not of his depth, of his bred
o piece, however, Mr. Rodney Millingto? n b
foomance as the butler struck the right Russ'® inb .
I\/[Q::f}l;y’ ’TlOte. In ““ The Man Wlth the FIOV,Ver %
suffici Mr. Graham did not insinuate hlsdeﬁﬂlte
‘

eno;lint]y between my bones, nor ma (<] af ‘ f}le
otherg COI’l’trast between the grumblmg O}is oW?
abbit énan about minor irritations and . Ir]lelioﬂlz!i
‘ T}lll e to sentence of death from epit a fel
fo § Other man’!) WhO is’ Of couI‘SE, Onlyugh hi
o rlt e man with the flower, looked as thol en 7

ould have preferred to leave the stage o

speaking. - BANKS'
A

. fro"l;
L ” 3 re

our Z\\/\?n Cf,in obtain more than all the food we feg‘:ubjectgg
to taxati “mpire, and Empire produce will N sfyine 500
who]éatiro-n at our ports. The Empire, after satl® 0007 yé
quarteo its own requirements, has a surplus Oble tha? e
o rs of wheat. There is more beef aV’.“]aF e Tfﬂ.gg
at LCOnSlee"’~L0rd Beaverbrook, on EmpIe ;qorthd’
at Lord Rothermere’s dinner to the staffs © the

newspz
spapers, January 4.

dt,h £ err

dangerous
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Econor_mc Fermentation.
It is a mist k e R
of what mp ake to under-estimate the importance
tion ** now y be Cal'led the ‘‘ economic fermenta-
the world. gflng on 1in this country, in Europe, and
I8 a0, aent can tﬁrms of chemical action, a ferment
38 yeact Pable of producing fermentation, such
45t or diastase—g zyme. ,

) F to divide ferments into two classes:

Ormed

. or o ; :

Organismg (moldrga”wed .ferments, which are living
078aniseq s, bacteria, yeasts), and (2) Uzn-

Str2
:lre chemi(,:al S:gmezeff, or c/kemical ferments, which
k?) the tlass of stances and belong for the most part
OfOWn as e;;gymceomplex soluble organic compounds
a eH;any’ ¥ qot asl 1Or soluble ferments. The action
0 enzyp » organised ferments is probabl
zyIt 1S now f{s formed by them i
6 ;
ferl;llase’ Which Oc‘ivn that yeast secretes an enzyme,
calledn ation, an‘deci?mposes the sugar in alcoholic
ey, CF&anised _seems probable that other so-
s, or living ferments act by the same

The

Unoy,, Present .
Dreaff-“lsed feercrigozmc system has produced its own
“-nzym'1 Ommon - The new economic movement
organ~lc result - on of Credit is a structureless
o eCOno,Inilt Is the product of a highly

¥ Sfy‘s‘tem which is in ferment.

oL ecq urse, spegl; economic fermentation’’ we
Udeyg 10mic jdeqs 5 ing of the ferment, or chaos,
ticyJy SRerated, ko tOth.OrthOdox and unorthodox;
Present Mterplay o fp going, or modified by the par-
ldegg : SYStem.” T} .economic cause and effect in the
ang isls INcreasip 1is chaos, or ferment, of economic
'demonstratg throughout the civilised world,
grammlnd.uStrlal ed daily in every legislature, in
Svery 1% in ey dispute, in every election pro-
Folf, balan(:e_sﬁfeyt newspaper, in every Budget, In
the SOnom; . s Y bi’ and even in banking policy 1t-
ap. PO e T ow seen in the fact that the word
fgo’ asularr Press appears as an accepted term in
aor Dutﬁ" JOurny); ‘tWhereaS, only a very few years
thast inlc COnsunipt\;’ ho used the word in an article
anatry ca the edytor; 10 n would have been stared at
did the 1§(?’ e ai sanctum as a blank dolt.  The
Ingations Mancia] anl Street collapse and recovery,
buélt in .1 the generqllury Committee are recent 1n-
te blingqctlon ma al economic ferment. The fer-
F Port S 0 the enoy also be seen seething, heaving,
ud >rmous output of books, brochures,

In a
Wh: Nce ar
(léllch ar VVealththleS on FEconomics, Banking,
X e overty, Money, etc.; some O

ens 0o W.ritte 2
r:aflorcesn ngSts 2 by b?‘nkefS, financiers and ortho-
. Nanciy] explain or to defend 2 system that
Chan” fath‘ éj overty in the midst of stupendous
a2 ot 4 at gl €rment can be recognised also
- _ b most every type of ¢« currency
theo;n “ rn«’:lzepl'a n faddist »* Jost in the finan-
L glas the c’,nls producing his own pet mone-
Wster tes Lheal a ¢ and only catholicon, cure-all,
8an: is l&f of g Igatﬁlrnver.sal remedy. '
Riseq "US ecopom: - Hatically unsound economic
1t, o Strucy omic fermentation. It i an un-
1n the Mygt ureless, soluble ferrr'lent
of 1fq e fe Temember ) ‘
Iy M ap “Ment , there js always a ferment
aq Meng. Y Case :
Q A degtatIOn_ € Cal_-l be lOoked upon as a process
st C2ses A€, mga ife restricted, made difficult,
Seq de Quis all but jmpossible, and 11
Upo € Imposgiple, by a financial
N a scare; 1ble, DY
0 he . 88le for City policy, because of the
272 hllglc fer recognisedeXIStenCe that more and more
5 fergenerrgle nftation as unnpecessary, produces
7;29 erm X )
e wil‘f’zz';ze n;;zwe have already indicated.
iS generq] ferment are the

| there 1s a shortage of pur

processes whick will determine the final transforma-

tion.

The process of chemical fermentation brings about
a change, a transformation, such as the action of
ferments in the souring of milk, the ripening of
cheese, the formation of vinegar from cider, or of

sugar from starch.

Within the general, world-wide economic fermen-
tation, a particular enzymosis sets in: the New
Economics. The economic enzymes (new econo-
mists) may be said to agree only upon one point :
that there is a shortage of purchasing-power.

Within this ferment there is yet another which,
by a process quite beyond its control—the process of
idea-conflict—has been drawing further and further
away from the general body of Monetary Reformists
as such. This smaller grouping is that which adheres
strictly to the Douglas Analysis and Proposals.
This grouping, or ferment, not only agrees that

chasing-power, it holds
t analysis of the present

that there is only one correc
f the A+B Theorem),

economic system (by means 0
and only one guiding principle that can solve the
present impasse (the application of the Scientific
Price Formula). It holds that the analysis and
solution are correct because they conform to mathe-

matical exactitude and cannot be disproved 1n

mathematical logic. The thought-process, or fer-
in by the inescap-

ment, within this grouping—agai
able conflict of the struggle of 1deas—tends to ““ de-
compose *’ the thought-processes 11 the wider group-

ing of Credit Reformers in general.
Within the “ A+B ”’ ferment appears yet another
ferment—a ferment which 1s striking and peculiar to
itself because /e economic technics are not in_ques-
sion. The grouping is solid and unified in 1ts
economic analysis and solution.  In this case the
ferment within the ferment may be called ¢ politi-
cal.” Indeed, it is because this grouping of thought
is solid in 1its economic theory, and because no
further idea-conflict on this plane can take place,
that it is—again quite inevitably, by a process be-
yond its control—not only able, but driven to leave
the plane of economic theory and to pass logically
to the plane of the politics, or application, of the
from considerations of the present €conomic

theory; c : ;
system to considerations of transforming, Or 2 just-
It

ing, the system.
Tn this it shows itself to be a potent ferment.
begins to know itself as a transformer, 2 social-
economic zyme. No other grouping of Credit Re-
formers has, so_far, been driven by its own logic
from the theoretical to the practical plane.

This change within the ferment could hardly be
expected to take place unless the mathematical logic
of its theory had been logic-tight at every point.

When a political ferment takes place within a
or school of thought 1t 1s usually the be-

rouping : :

ginning of the final stages of _fermentah_on.' he

Z.rment of thought on the political plane is_just a3
in idea-conflict, an

acute, may be even more fierce in 1 g
st as long or even longer to m@
may take ] g gwhlch preceded

i lane 1pedsas
the ferments on the theoretical pbecom e effective in

it.  The grouping can OmLY. ) :
action whengits political logic 18 emot;ona}llyhtruq,
which is exactly the same thing as saying: wihen }it
is logic-tight at every point. Political logic—rig aj
policy for action—depends Upon (a) the emotionz

by economic

f the man created, as a rule,
i | A il’ldividuals, and (b) the

itions laying upon . ]
%g?fgltc:? wofdsyusegd b}:; the Few, modified, revised,
and re-formed time and time agai by a process of
ia]l and error. :
m?tl will be seen that, whereas on the dtheoretmal
lane (which, be it noted, 15 the fun amentally
;ﬁmctiml plane) the guiding pr_mmple is an_exact
science, mathematics; on the active OT political plane
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the documents issued by the party. Citing the example of
other reform movements, the speaker emphasised the in-
evitability of conflict arising between those who were will-
ing to unify in this manner and those who did not feel the
need to do so. He professed himself anxious to make this
conflict articulate in the case of the party, and unhesi.
tatingly declared that he who was not fo

was then thrown open for questions and dis

Pposition took several forms, The first speaker
announced that he was an active propagandist already, and
would not join the party until it showed that it could do
what it promised. Mr. Hargrave replied that there was no
reason why one should not be an active propagandist and
a member of the party; and that to hold aloof until the
party was in a position to accomplish its aim was a defeatist
attitude. Another speaker seemed to think that any kind

he individuaf. In

reply, Mr. Hargrave said that the party was secking organi-

sational unily, “and not organisational contre] over indi-
vidual Initiative, A third was afraiq to join an organisa-
tion because it might fail and bring his hopes to irretriey.

able ruin, Hr, Hargrave pointed out n reply that anyone

suffering from such a fear-complex shoyld either overcome
1t or stand aloof from any org.

r rganisational grouping. A
fourth pointed to the fact that the various hodies eng5ged in
It views were all working towards

He suggested
U g h and deprecated
i tion tha 0se who were not for the

pParty were against it Ir. argrave answered that he
Suggesting any king of ““merger,” pyt that indi-

oL} e 1arty in order to establish
roughout the movement. A fifth
ipeakgr touched the nerye of the opposition by confessing
0 a distrust of My Hargrave’s assertions.  He said that he

Was not convi . .
unify af] Credilgclgd that Mr, Hargrave simply wished tq

eformers in one part i
Ing to contro] thej, activiti By, Jres ko Tom

Ctivities. Mr, argrave was th
auigi:efs th;z{ Iélbl_)to Ki]f]t and  the party began unflcfjeﬁg
s aa 1t reg iv - e e
which it Started? My T e Seodation with

P : - Hargrave point A
faith in the particular organfgsationp 0 ut that he dad

Kift, and that at g later date theal rpetho?{siéf 211? é{tlbgo
extremely utieftul to ttlhe Social Credjt Movement, in sgpite o(;
€ at, at the - i
might fee] inclined to look askanc?ze‘:t : Cr(')nnoovr:rlr?ensttug}i?ct}i
mn%r}}f appear to thgn_n_to be ¢ outlandish,” Ag for “ con.
Itgoical cl>yer tfhe activities of anyone, he asserteq that a
logical ine o argument from which there ig found to be no
ﬂug L £scape is bound ¢ « control »* ap unco-ordinated
X of id2as, The Personality was not important, but hig

“body of doctrine » was -vj i
: tall : as
Speaker supported the part . l?ep(};tl?:cg. it ot

1s indivi
estecllngowz:dsual' g to refer those inter-
othoreo 2 Society which they could join. He found that they

erwise tended to lose i asm, and exhorted

their enthusj

eve :

nr%fé)ir;e to become a4 member first an( a critic afterwards
S note the meeting wag brought tg 4 conclusion. ;

The “New Age”’ Cigarette.
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not show so much external stamlqgty .
would the pure, semi-transparent h‘”ccimcn paper. § acce®

At my request he got me some h{) . and as 1 had %0
the best and purest material available; ¢

d I3
vo s fhe \VOrl pu
to some of the most delicate bi‘la"c'“ls lgf the Pﬂpefj;le 10
able to compare the weights not on gwans I Wa o

of their ash after burning. By this French pa_Pc{mt yo!
make a final choice, which fell on ?t was so thin it W
marked with the name ‘“ Abadie. bacco through up Vi
could distinguish the strands of hat time 1 gave i wit
made up into a cigarctte. Irrom tha igar¢

other brand ;
this paper. | specified that they Shtgutllie oun
the standard sizes, namel}ﬁ_e‘ghteenis the sma & = S0
being that the larger a cigarette king

be t
1 ce, :n pfo’

With se1f~\vasting pro-

s a
portion of paper to tobacco tha,tlt}(l)ofléthef at
had now eliminated chemicals 4 O{E’ a cigarette ¥
paper to the minimum, and ha gl as W :
filled hygienic requirements as nIea:‘v())’u]d have .
sidering this advantage alone,l d increased my economy
if the higher price I had to pay ha 1se of the € fos of
on cigarettes. But it did not, bi(i:gtlsly refcrfed-ous P
the non-smouldering property pre Then my preCltit 7

Things went on until the war. jith any Subst do€5 or
disappeared and I had to put up W -mistice wha trﬂ”ged-
could be procured. Soon after the Alqmnd Killed. happenthe
tobacconist do but get lknocked down ¢ r things of %
took his shop. Then all sorts of qu]ileon the Sl?rtual by
Changes were rung on the papers, alld I got 2 V! thﬂ‘tj I
cigarettes, and one day, lo and behold, fellows oul 785
of fireworks—the good old Smou(];de;;[r))]%in as ¢ at 5yl
thought I had buried for ever. (I) vas told t \vhene'
could not get my old paper back; i year ag?;r}' L&
ot being made.” This went on U“}t]‘ i Chancmaded 10
chanced to call in a tobacconist’s s ovP that he 7,se ak?
I noticed a bench and chair and sar\ny old f“egu]d“;heﬂ
cigarettes on the premises just IlkC1 said he WO
do. So I told him my troubles, and ited me betthey S
mE up some samples to see if they .Sut;lcqs me if ¢
I called in for them the next“dag die‘,, papers:
not wrapped in my long-lost ‘“ Aba 250 !
have kissed the man, ) . aptise puy ¢

Since then I have had the cigarettes ?et‘r::sted to 5tpll’5
of Tue New Ack. Anybody who 1sslﬂ ., plus 2% d., Lot
can get a sample box of twenty fr(:;el;' " 100 for 7°
The bulk price is pro rata, na 2 my o of®
3d, postage, ’]‘hey are made by hand to my Lfm(’«v off leé

the r:]ﬂﬂ1

er “has 9.
tion by Fieldcovitch and Co., 72 Cha?(ipr)ileto l}l""m y 0
to whom orders should be sent. Tfhe;;hle): revenué .1e td
to give n substantial percentage 0 shal . 10055 i‘ﬂe
towards the maintenance of th}S jour e; 'it is lmpbacco5tﬂg’
To return to wider economic lssuceé to the tge WO o
believe that the profitable C"”Seq}le?iqing from 2 ,n“gr
the cigarette-paper manufacturers at fully [‘Cﬂ“iqcco ﬂoftjtﬁ
of the self-smoiing cigarette is no d, the toP“"ipe o
fived at. You have, on the one hand, 2

o, and, etrev_ if‘lg'/
facturers turning out tons of tobacco, tsaltPt tind

. (ﬂo af,
hand, chemical manatacturers tummgo?luzu‘e ; ts 111’72
Is going to burn the tobacco up whel;‘ley as agﬂ‘""‘; ric®
Then, as regards the machm(-*.-mnﬂ ct that th
made cigarette, I always like to re eo ortion ©
for the latter affords a much higher pl;mp dou e h
Power to the employees. There is to the ploY e
Spread change-over™ by the.P”bthJf ot on eﬂl’c
habit wouid have o perceptible e e hand-mac
always provided, of course, that the
were mage by hand!

¥ alte my ¢! est
and got this man to malke my he 1:1"%63500 '

———

T
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- Reviews.

Ur of the Chaldees. By C. Leonard Woolley.
Benn, Ltd. s 6.9 .
or Seven years Mr, Woolley has directed the excavations

thade, under”the joint auspices of the British Museum and

ities LVrSity of Pénnsylvania, in Ur, most ancient of the

B of Mesopotamia, “This book is written to_give to the

‘;'())’ ?ubhc Some idea of the romance and the (!iﬂwu,lty of }Eq

al . In A previous volume, ‘ The Sumerians,” he 8

Skl Published many of the results. Here he shows ho\\1
City bec u Strokes of the pick the expedition has Lrn?arﬂ;g(d
it SloW ity reaching far back beyond the very Fl
ment. OF, over the shards and flints of the earliest settle:
\as-lomshi“g evidence of the truth of the ** Deluge
artifacre ceo 9N cight-foot bank of virgin clay before tlllc‘:
iva CtS of man are found again. We touch the Bible narmi
the M €€ More in the account of how, in the courtyalrc’i, of
an}nff‘)“ Smple, stands the base of 4 ** war m’e,:mon% ’ o\
of Al urabi, the « Amraphel King of Shinar ** (Baby 9n !

Io, bp famous battle. The most dazzling (}:scoxer{

» the pathetic ** Court of the Dead,” where

ad lies amid her slain attendant maidens in a

XqQuisite goldsmith’s work. Above all, Mr. Woolley

aeede in conveying a sense of the skilled, dehcaAtc‘,
1L Necessary to uncover while preserving these, the

Hes to o civilisation older than that of Egypt.

Joxce ReasoN.

(Ernest

By Jan Gordon. (Hutchinson’s. 7s. 6d.) d
8¢ ” had once been respectable; he ha
who had promised to accompany him on a
s 1 Our over the country. But she funked the trtlli)e’
Way o1 left her, ang set off as a tramp, diversifying
ad aying, for which he had a natural genluhS'
Character v“"tlxrf:s of a not too respectable character. ."r“c'
ipe this story are energetically drawn; especially
Sucp, Per hlmse]f, with his contempt for ‘‘ museumisers
own.dwelling exponents of the Folk Dance. * A
neg 7, “ance What don’t stink of sweat isn’t a country

A gir]

irl wn I;:O"C; hor one where the boys don’t t?)kCEthe
the he gerows afterwards. L. ;

LETTERg TO THE EDITOR.

MUSICAL CcOPYRIGHT BILL.

d saying that there are two sides t:sggil's}j
¢ans there are four sides to two ?iu of the
88 are in dispute: the metho SMusical
: Society and the content of the . of
Bilj, The i i learly the outcome
M Mer atter is quite clearl;
te the

tlay - Kajpe . - isolz
Il:lnns of I‘fhos"u Sorabji will insist on trying to lbs)hvolved-
g?lnp oSers from all other conside"“tlonls) mt‘I’w un-
["hess he ¢annot do it—certainly ‘Iozns’one who
X ith o4 of pouring contempt on anyory of
a;vxng bee:;/llh_ him o II))V deszribing simple a§§<}=’rtt|gg:iety
Ruqua *« JNUSHy traatad by the Pepforming g
I‘fgi},d%s ns&’t‘gglar]y revolting cant.” That sor
Shy e p aid discussion. 3 basis
"oy erf . . " d a bas
-nl]uv‘;“‘g Upop FMing thght Society had g“ﬁgfma-m and
i their charges wer

ed thi What 4 i
S i of music
tveg® douby’ ¢ Known 1o the groneral public

;e been
en At ang 2 Scale fair to everybody woul(cll ri‘e::"g' e
Sivj hom_ Tusical Copyright Biil woul frain from
oS Bveny orabji says [ ‘* carefully refrain Very
ng °) Nere ' 1€ Specific instance of an actual charge. dance
Nop hag g oo uits himself got up & village ?mce
S()Qieeti,,! Ang 2 about 2s. in the £1 of all the Ceh“lor; Al
za-", ths Megyy,, o orabji will ascertain how mu

\ : he like,
thler 5 fotay ¢ 1S deriyed from village halls anq(hrgum and
h Pra'® wil] ount of Payments of £3 3s. per 4 : e at
of Prese haye o b seems to have &
e potof g€ a better idea than he seet the methods
The Verfq, € 8eneral grounds of objection to:
in an’ ‘q.l . .
Come, S Right Society. It would in-
the society is enormous. t come goes
Bogr €S to learn how much of their 1Sn abji will
\,vm“‘msers ” for whom, if Mr. Or‘vtj__even
MocNisj, has 3 S%—and it is trye even if he doesn s for
af) ng e‘\jp:(’me fellow-feeling, and how much gg&d be
S, Srater '23(‘3 and to the publishers. Mzmyt(‘;n those
PUblishing v SOrabji if he would ol se
1ng of which would sirengthen his case.

Ni “ Quirs.”
‘Sﬁ rl g
. Iy “JoAN OF ARC.” :
W Fohy BSle of Jamuas Rz Mr. Roland Berrill
thy The R

arg; o
Rnc}’elgle o Joan in the new fourteenth edition ‘1):
Paedig ftannica * {5 an excellent examp

icati illy
inferi f that publication and of the si
of the inferior nature o D e
i ich it has been edited. T :
I}‘;%x):x’lsn‘ ‘\v’tlif:gs l’t with full religious ﬁgthf—;\g(;lg eg' l;tgg
ce— ies her the gifts of pro i
?Ligpgagla I hil;misdflgltesonly incon;{sten-t, it is precisely
b : i bable.”’
; ite of what is more pro (2 : :
lthe oppcosol;e’z\(l)r. xaoland Berrill is unfamiliar t&?eussu ﬁ.}\ét\; (;
;I:rllgw?%xgthing of his claims to scholarship on j
\ biography
Jo%x:]to‘f'oﬁr‘c\:m perhaps permit us to'_say thﬁtqtil;; glsﬁ;;gc;
of Joan of Arc which he dismisses “’lthbsulc’ie;re ey
is, as the initials at the end mdn.cz.\te, yh s
lbn,e{t)f the accepted French authorffles onét ge oo e
gf Orleans and the author of the ** Proces dams
it i his en-
de’l‘JlCiint"]qitdmgg' be left as a sufficient cl?mrr;%ntthgnEn csv -
tirely]' \qr;ltuxtuus reference to the editorship T
paedia Britannica in general.

: . g ., Ltd.,
The Encyclopaedia Bnm?\r/].wi%xgﬁxs, Manager.

ibuti 8\ Berrill

Sir,—The interesting contribution by lgtfr.mligltz;r.rdl e
ppez;ring in the NEw AGE of the 2nd inst.
a -
» is origi instructive.
so%}}c cg?t]iréll?:ncténtains much that is original and ins

he : 1 :

is an essay to commit to memory' B8 e thought
It is ealous reader who has devo eO ibatiy S

A? § fud of the unique ** Maid of £ ::-hat Siisd b
s w }"n Mr. Berrill’s statem.ent'h'le e
;nyiaena l-lias ;'et thought it worth his whi
or
book on Joan pf Arc.” ' 3

I cannot believe that your cor B ot

ith M. Anatole France’s epic, “ J O )
Wllt? this rare and sympathetic wor.

1S I'd e

id!
> E % m and \’Old s ssfe h of
surely h|§tor{0cl)s :‘;:tllj*'(;lé;cfl?j an exhaustive bibliography
There 1s, too,

Joan of Arc.
In contrast

ontributor is not conversar!t

then

Mark
may be noted
to M. France's volumes may

I W b ut 1][ A3 Highly
aimn's ea “ Joan Of ArC. ll
in’ i 1 rOmanCe_, J 1 g :
co 0. u:cd t loug]l] I\I(" 1\ T\Vain,s gl dphlc bOIOI\ ma &l be Shal
I d : y llhe eminent AﬂleriCL n the "l(lnt (2 0( a lesser h S
we en 1

torian?
I have read Mr.

interest. A
That it is a fine play, .
"Me B dcn’lecj; Joan of Arc” I shall not lgal‘;?ru%errill’s
. Be]lloc.(sm we may recognise aslsc:iugy e
ke ] n’s body had been touche bpa e
o tha’%ce J\Sris too great that would conced
acri g ¥ :
Nohzr hysiology.” is analysis of the Maid’s physi
OfTherg is rare insight in this analy i
1 and mental equipment. lhéqe
CaBut when the critics have ; ‘
pelieve, always emerge a mmga .
hf)lld u’pon humanity is, perhaps,

ie young!’ S
« They whom the gods love %HA)RLES F. S. BARKER

t 1 1C
Slla“ S Sdlll l()a]l w th mu ll

f great power and originality, 1s
o

done their wprst there ‘\\;
e and heroic womaf,
immortal !

NT.
ANSWER TO CORRESI:?iill)tEwith O
A hy we have not dez refer, is be-
R'A"_.’lhe Eeagggt}rv Xmericay Lo W}lllfell. y(;)fu them. With
L ol no information on el;lenty " the publishers
cause we have sley’s ¢ This Age qf it Sp ke
regard to Hattgtm'm and Sons. The story
are Sir Isaac &

print is all nonsense.

EMPLE.
G AT THE CITY I ¥y Temple

SETTIN :
BONE-SE ay, January 16, the Cxt:t el

On the evening of Thursd

3 nnardv o 1
s. Mr. A. E. Kenr a lecture fol-
ckked to the doors. S ras glvlné nes I[n full
was P:“'l‘e( hone-setters, wa f healing.
rodern
famous of 1

: is science o Stor sur-
2 demonstration of his scl doctors and
a de

= LM o sd many : ’q
lowed by dience which mCl”d"gf tennis el.bow, Colleesm
view OfN}qn ?" leur-mrd treated cases with their consequ

r. Kenne
geons, .

: oints ery case his treat-
ura, dislocations °f-mm}; jitis, In every e. In the
fracturs, d rheamatoid arth¥0 > o brete s e
adhesions, an elief, and in seve the necessity for 1
ment brought r ture he referred t© d deplored  the econo-
course of his lﬁLmor’A free climCS.’l-E::ed against them.
-3 an & s ated ag
b()l]G-S(’{l(‘i[>L: conditions which milt :
; Ler ©
mic and o

W. G.
/ll in (‘hc forl“
at were made 4
s thJte \:)f increased uncmploi_?‘1
L e B siponement for ﬁna’ncf
f POsR W. Jowett, M.P., in
1929, referring to

% (¢]

« With regard to Prop

f deﬁnitc prOmthS, .(_~ t. .

?nent benefit, not§U{;C%€5 lfu Hon. F.

" ioned.—Rt. 6

) was ment ber 0,

rwso?}syad;’ord Pioneer, Deccl}; election.
thcl ir's programme at the 1as

L.abour :
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CHEST DISEASES

¢ Umckaloabo acts as regards Tuberculosis as a real specx'ﬁ'c.” B
(Dr. Sechehaye in the  Swiss Medical Review.”)

“It appears to me to have a specific destructive influence on 'thﬁ
Tubercle Bacilli in the same way that Quinine has upon Malaria.

(Dr. Grun in the King’s Bench Division.)

ing from any disease of the chest or lungs
—gaggllécfi? (ftyggdifc asthma gxcludcd—ask your doctor about
Umckaloabo, or send a postcard for particulars of it to
Chas, H. Stevens, 204-206, Worple Road, Wimbledon, London,
S.W.20, who will post same to you Free of Charge. .
Readers, especially T.B.’s., will see in the above few lines
more wonderful news than is to be found in many volumes
on the same subject.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
The Monetary Catalyst (1d.).
Post free, 6d. the set.}
SET B.
Comprising : —
Set “ A ” above,
The Veil of Finance (6d.).

Post free, 1s. the set,

CREDIT RESEARCH I%%RIARY, 70, High Holborn,
—\ R

The Social Credit Movement.
Supporters of the Social Credit Mo
_under present conditiens the purchasing power in the
hands of the community ig ckronically insufficient to buy
the Yvhole product of industry. This ig because the money
required to finance capital production, and created by the
banks for that purpose, is regarded ag borrowed from
them, and, therefore, in order that it may pe repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was cre;ted,
With the value of the resulting new capital resources.
This hag given rise to a defective system of national loan
lccountancy, resulting in the reduction of the community
:0 a condition of perpetual scarcity, anq bringing them
:ce te face with the alternativeg of widespread unem.
::tyiment of men and machines, ag at Present, or of inter-
onal complicatigng arising from the struggle for foreign

vement contend that

marketg,

The p
this deteeto ubglﬂs Socdal Creait Propesals would remeq
hands of ¢he :l;;::z:sm‘g the  purchasing power :
u
vide effective demandn :zn to an amount sufficient to pro-
of course, cannet be g
creating new moaney,

Aecessarily gives rige to the «
Currency, i
highe:cy higher prices, higher wages,

T prices, ang go on. The essentjalg

tnder th p
« Tt i
thig jg fully described jn Majo Dopchinique for

e

SUBSCRIPTION RATE
The Subscript; >

Ption Rates for « y
to apy address ipn Great BritainT:: Alf)igvaé& g:,r;

0s. for 12 .
or 3 mOnthIsn,(mths’ 138 fox 6 Months ; 7s. 6d,

—
/

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

ADAMS, W. 5
Real Wealth and Financial Poverty. 78- 6

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The'Key to World Politics. 1d. "
Through Consumption to Prosperity.
The Veil of Finance.

COLBOURNE, M.
Unemployment or War.

New York to order.)

DOUGLAS, C. H.

Economic Democracy.. 6s.

2d.

12s. 6d. (procured o

Credit Power and Democracy. ‘75 %‘tctidn- 75. 64
The Control and Distribution of Pro y
Socia! Credit. #s. 6d. Labour Party
These Preseet:it‘ Discontents : The

Social Credit. 1s. = ) e
The Engineering of Distribution. c6(:dit (Reprmtcn'
Canada’s Bankers and Canada’s Lr Governm

Major Douglas’s Evidenced at the
Enquiry in Ottawa). 2s. 6d. 6d
The &/orld After Washington. .

DUNN, E. M.
The New Economics. :Id-
Social Credit Chart. 1

H. M. M. ; .

An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHAL{{%&
This Age of Plenty. 3s..6d. anﬁd
Men, Money and Machines. 6d.

POWELL, A. E. ! .
The Deadlock in Finance. 5 58 gs.
The Flow Theory of Economics.
SHORT, N. DUDLEY.
It’s Like This. 6d.
TUKE, J. E.
Outside Eldorado. 3d.

. on
Critical and Constructive %
Finance, Economics, and Politic

CONNOR SMITH. s. 6d.
Where Does Money Come From? 1

DARLING, ]J. F. g B
Economic Unity of the Empire : -

FOSTER, W. T., and CATCHINGS,
Profits. 17s.

HEWART (LORD).
The New Despotism. 21s.
HORRABIN, J. F.

6d
The Plebs Atlas. 1s. . 25
An Outline of Economic Geography

P
Gold and Credit’
w.

MARTIN, P, W. i B
The Flaw in the Price Systg.m.
The Limited Market. 4s. 6d. iz

McKENNA, RT. HON. REGINA i
Post-War Banking Policy. 75-

SODDY, Professor F., M.A.
Cartesian Economics. 6d. ;
The Inversion of Science. 6d.

d

an
. 1ance

Instructional Works OW

Economics.
_———#—_

BARKER, D. A. .
Cash and Credit. 3s. ¥ ersi“‘g
COUSENS, HlLDEch _%detgort)}']e ControY
Pros and Cons. A Guide
the Day. 3s. 4d-
HILTON, J. P, ‘ '_ Bank-
Britain’s First Municipal Saving$

d
Address: 70, High Holborn, Lo®

- oNTON), [3
Published by the Proprietor (ARTHUR BRENTOND 5y 4
w.Cca (Telcplfone: (Jhg)ncery 8470), and It)rhljto(i?dmh B.O.
LiuTed, Temple-avenue and Tudor-street, I




