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ohancenol‘oct}ht?dox economic theory the duty of a
Ligy, DOt to pr]ee Exchequer to balance his Budget
col'd'great the tsent any difficulty at all, no matter
- this ﬁta-l sum of money involved. Ac-
rheref Come in¢ heory all disbursements by the
Burge, OT€ the ta? the hands of the community.
The “Mentg ar Xes necessary to balance those dis-
tech Sy taske Irecovemble “from the community.
ti0nnlca1 One oft A thg State has to face is the
Adiviqyare incidadjust‘mg the incidence of its taxa-
Poiny Uals whe ence of its disbursements, SO that
Cﬁllecof the t e0r6ce1ve most, pay most. The whole
et 1y, however, 1s that the community

tivel
Y are i
turg tﬁqual t(r)etll? possession of a taxation fund ex-
at m e amount of the Budget-expendx—
b .

Self © Same ¢ ] * *
5 AT d?sltal:leo.ry is held in regard to industry it-
My,..c Su Isements made by industrial enter-
tthumty ) a%%Osed to come ‘into the hands of the
drough ri to be available for industry to col-
& Etnustrial ir'ifes- In this connection the State 15
: ter'y Othey S}rpnse fulfilling the same functions
{pent‘lal; const he State employs labour; buys
bhe D’rpro"ides ructs buildings, plant and equip-
oth HOdHCtS ogoo(_:ls and services; and also-handles
Dr“’at 1anUEactu Private enterprise. In short, it 1S
tharge Cnter srer and middle-man. It differs from
: to g prOEt se only in the sense that it does not
Osg, Y that j It ““balances its Budget »__which
It prices its goods and services at

1. 5
Ciy Yould , & % .
l'lsts).thglzef}r then (as it actually does to_the
i -at-cOthe State expanded its activities
“dgétarst principle the concurrent 1n-
Wighy iny heshmates would not matter.
Sxpllin; d itself theory alsorb all private enter-
ingg s in wﬁfcﬁ’lde everything require by the
aure and reeei oS¢ its Budget estimates of
" ceipts would be equal to the total

expend:
Penditure of the community.

But the Social Credit analysis has proved that
under the existing system of cost-accounting (which
of course the State adopts in common with private
enterprise) CONSuUmMers collectively never PpOSSESS
sufficient money to meet COSts. So if the State be-
came sole manufacturer for the community and
sought (as it would) to recover all its costs in taxa-

1 for prices and taxes would then be one an
the same thing) it would fail to do so. That 1s _to

say, it would be unable to balance 1ts Budget. Its
failure to do so would be inevitable, notwithstar

ing that it would have legal powers of compulsion

over all its customer-taxpayers. No lawgiver,

judge, policeman, ot warder can extract money
from people who haven’t got 1t.

L E &

Jt is not difficult to imagine the effect on public

opinion of a situation like this. While at present the

nt surprise the pheno-

public witness without apparent 3 '
mena of over-production, restriction of production,
uction of output, going on

scrapping of plant, destr
1 they would certainly wake

among private enternrise,
up were they to encounter these anomalies under an
all-in State enterprise ostensibly selling at cost. For

this reason the banking interests have discourage
the idea of nationalisation. It is not that complete,
visible nationalisation would of itself destroy their
power of control, but that the disappointments fol-
lowing its establishment would lead to an exposure
of the fact and nature © their control. ~ On the
other hand they have no objection to an incomplete,
artly-invisible nationalisation; because they are
able, in the case of trouble, to set the State and
ch other with being the

private enterprise indicting each other W
i < Capitalist inefficiency i

cause of it. Charges like ’
N b .
and ¢ Government Extravagance =~ are bandied
i both as causes and as effects

about indiscriminately b
between business-men anc
cause of the trouble remains bu

s vituperation.
* #*

d politicians; and the real
ried under a mass of

purposeles
*
manent inability of a

Again, 2 manifest and per
ans State bankruptcy.

State to balance its Budget me
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Supposing a State to declare itself bankrupt, and re-
membering that in theory the State is the community
itself, there would arise the necessity of inquiring
who were the creditors of the State (i.e. the com-
munity). Such an inquiry would be innocuous from
the bankers’ point of view so long as there existed
any business enterprises separate, or ostensibly separ-
ate, from State enterprises, who could figure as
creditors. But it would be dangerous if the enter-
prises of the State comprehended everything, for its
bankruptcy would then amount to the bankruptcy of
a whole population, who would collectively be
debtors—to whom ?—and for what ?

* L 5

These considerations explain why it is tha
more recent examples of centralisedy owncrshipt atrilc?
control over economic enterprises have been vested
I’i%f in the State as such, but in Public Corporationsi
. es§ Corporations enjoy the same powers of exact-
gﬁ t 531}1; price from the consumer as does the State,
oy Wlt'b'tlh? dlfferen'ce that they are free from the
ha}/):r;il hlv 1ty to Parliament which Ministers of State
Parliamenetar' Whatever opportunity a Member of
eyt mla_y have (and it is little enough) to
O o hpo 1Icy of a State enterprise like the Post
Bl e Conr L o o ¢ Corpomton
it ! - Board. hough he

¢ é%Vlll'l Efélr;elvably get the price of the postagegstargllg
Sy 1} to 1d., he could not do the same with
0 a unit of current. The practical issue for

the taxpaver i ¥
policy,p yer is the loss of his control over price-

% * -

A ; ;
Sat;gﬂtl;zeg};l_lertpenod of the agitation for nationali-
ol ]ecl 1on of the capitalists was that it was
proﬁt-maki?)r t1ed5tate to enter into their field of
e g and deprive them of the reward of
b thatrprﬁse. The advocates of nationalisation
R this reward constituted an intolerable
capitalis‘?n consumers.  Another argument of ths
R St Owash@hat State—qnterprise eliminated com-
in many’ casezvtlﬁhcg.}:)?tzﬁat‘iorilaltlis tsl_retorted sy
. ses t pitalists had eliminated it -
Calswgesﬂl?g Sf;)rénmg combinations, and (b) thatti;hzelgly
abence of competition woupt ot bo L, 20d so the
% ] ot be injur

vtIIICé;S “\;\éizebpaitly right and partly wr(J)ne‘l.O us.\’VBilc;tr}(l:
e t}cl)t v F\ﬁ)vrong was that they insisted on
o disg ¢ etlicacy of naticnalisation by reference
7 questigomtflo-ﬂ of profits, and ignored altogether
) 51 o dt € accounting of the costs which had
Do W:x;e before any profit at all was made.
that there > as Major Douglas has demonstrated
added gy toé}& ;nuch more profit iz the cost than was
the larger pro ﬁtC?t~the vital distinction being that
1n%1v1dual tohe Sl not become an income to any
3 ank-loan 1o bepeqt, but became a repayment of
estroyed. ¢ Wlthdraw_n from circulation and
gﬁg%tg robbery of the cr;'g;lcml costing ”’ involved a
e ering- The eff llmﬁl‘ than did inordinate
mone};— short generally ; ang t}? robbery is to keep

Y shortage is tg ot e effect of a general
control ; but the population under the

of the i
dispense nterests who alone manufacture and

e ined and nominated by t
spect of.thCTl?(;thi.What has been taking place 31(“ tfl:f
What has tep . -war Corporations: and it is virtually
et en place in respect of 1 £ 3
sas. purely State enter-

NO\N 01
> 80In ; ;
there is 5 oif back to our earlier st

a wide margin betwe atement that

en the collective cost

of production and the collective income  of Ct(::'-
sumers, it is clear that the larger the field -0f (fnvie
prise in which the cost can be compulsorily eou 3
on the consumer the worse (a) for enterprises 00
side that field, and (b) for the consumferflresl
a whole. As an example, taking tOkenb lg£Ioo,
suppose the total cost of products for sale gu pose
and the total money of consumers 1S 470 rftions'
that out of the 4100 the State and (,orrzi:r)l £60.
want %440 and that private enterpriscs W
Suppose that because of their statutory P%
for other reasons the State af}d Corpora“ivate en-
ceed in collecting their £40. Then the p;
terprises can get only 430 against their O et
whereas, on the figures, they oug‘l‘lt tt())l'cg
This illustrates the tendency of ' PU lrcater ax
prise to land private enterpris€ with a Ogncy_dcﬁclf-
greater proportion of the gencrd o to ge more
Not only is private enterpris¢ unable to et 400
than 430, but it gets bullied for trying roﬁteef‘"g
Naturally enough £60 looks more 1_1*‘?111 when ¥%
when you have only £30 tO spend “{'15 and 5¢
have £42. And so we get FFood (,oun_glucnt spﬂﬂg&
like bodies (usually with a banker-PICS: "% read 270
ing up and calling for ‘‘ fair prices 7

meat, and agitating for compulsory
pose them. g g if the food t*

The fact is that 1 . oods
merged in a public corporation suppl)”r.‘r% gpr' but
cost ”’ there-would be no redu‘ctIOI? la ise "’ tbcd
probably an increase. To ° natlonas descr
would help to give the game awaﬁ in orde’ plic
above; and they are left uncontrolle s U
they may serve as lightning conducto!
discontent, 5

. L *

The bankers have no objection -
competition”’ so long as only the
bleeds. But immediately the IOSS%S nk-loan®
prices begin to jeopardise i
overdrafts, or debcnture-stocks -
banks have placed mon€y, thatscene bcforclﬂys
story. They always appear o1 LE . that Bare de
bottom falls out of the market, assion- The e
manager told the Court on on€ 92",
velopment of the Corporat1(?“'5}’5te 1

to be on the scene all the t1mS eon
venue

and pricing, watching 1€ ; 1
profits, diCt;lting how much of the‘PO the inve
to reserves and how much dol€c 7 ", re

And insofar as private enterPr?
th‘?’. havéf succeeded 1n dmtnn%ents
getting Company-Law enac e
ling these to supply full informatio’ :qance:
which they can use it for their 2o
* * Syqtem a y 2

J oney i1

uch-

In general then, the costin p ]
cally causes a collective Shortagetralised W el
the expanding bank-ccntrol of Ce%ntml the go thof
enterprise enables the banks t0 CNot only_ccet he
lar incidence of the shortag¢: and 2 Yt %

enu€es emplo tgf

. . G " > re
secure prior rights over the put they 10s€ 5?0111

enterprises which they favoul, ® ' for th%pe C i

legal powers of the State to, 5‘?.‘:1”’ 1 Pf twn Potgd

prises themselves a priof P‘d“m%d their 0 sel€C,y

munity’s income. 'I'Eey Safeguﬂl ing thclfnes hl@ft
tion as secured creditors by M2 jacted T be

debtors secured sellers. he n¢= Cen

to s}cl:ramb]e to divide up what 5 15
in the cons -4 'SES. ef

umer Sc— pur ] » el Sygt Ev,gn;)(;

, : Ces. _igeS

The longer the flaw 11 Y o scql’enflferpf‘g‘;d{

% !

ignored the worse will be the consCLente™molp
single invention adopted by prodiccieﬂ of G Carthq
increase efficiency increases the o ey el on 4
shortage. FEven if prices droP o meastyoptid
because the dearness of a Pri€€ > ype 2 qf e¥
ability to pay it. And certaill }{emcs “-,116
labour-saving mechanisms ant SCH pigh ¥

most rapidly in those undertakings
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are administer; . ; :
probab] lmstering. ~ For instance, in the most im-
5 e case that the centralised electrici x
Prices its current at bl ralised electricity authority
itherto rulinp, th elow the average of the prices
usin » the resultant saving to enterprises
econ%mt'he current will be more than offset by the
ies achi e Ll
or when achieved by the authority in producing it.
a Cheape;l rztp rocess which gives you a material at
Number o g also puts out of work a perceptible
Saving {, ygu%r -}CBUSttomcrs what is the use of the
Pect of cp ? But as a matter of fact the pros-
IS a gt aper current is not at all assured. There
ducips 8¢, 10 the enlargement of a centralised pro-
tive, '8 unit when its eco ¢ alsec, b
tv¢ of the fay ; onomy ceases—quite irrespec-
bahsati(m. Th nl costing, or of extravagant capi-
¥ overhead cagle\: :Sﬁgsgoumry o l};em%ddldSﬁg ufecz
high%enerating the curreg?St nIt/?St o tl(l) tE:at
w8hly efficient and proftal] oreover, Sma , u
bae i eing SCrappedp 1'01 al e local generatm% p arits
b et S, e, T,
S icl : 5 :
2 good prcr)n lglltlmpal generating station has provided
;? Waiting nO\?v tthe ratepayers for years past. We
re:é‘::, 18, in op ogiﬁ?:]]]page prices. bThe centfrahst?(i
old that whereas the 1c <1)und o m(c)lre'dogl ul
di Prices were ] ocal Council who decided tae
lectly emselves consumers of current, and
.0 tle;l)ll‘?sentqd their fellow-consumers ~With
Eg‘ce is goin 1‘t’ed In_close contact, the, Authority’s
Nneet;> 18 to be decided by officials who have no

€ction g7 : )
Ost1“E~Rog(t)t2_u with any consumers—they will be

buying, mncreased advertisement, and ““a changed -
education '’ as means which ‘“may be good or
bad.”” All bad, we may tell him of them all: the
first 1s not explicit enough, and the rest are irre-
levant to his analysis. He concludes, however,
with a sound reflection:

« Rationalisation in economic policy cannot omit to con-
sider the needs which are not in fact * effective demand ’;
for there is no reason to suppose that a ‘ hidden hand’
will provide a market if we think only of costs and not of
prices, and there is every reason to believe that we can, if
we give our minds to it, increase the market to meet
increases of productive power.”

This passage follows a remark of his that ‘‘ tradi-
tional economic-science’’ may prove inadsquate
since it rests upon a ‘‘ fatalism’’ with regard to
the market which is the result of a neglect to study
« consumption.”’ We think that both i expression
and implication these sentiments are opportune.

* * &

Dr. Julius Klein, Assistant Secretary of Com-
merce, and said to be one of Mr. Hoover’s ablest
colleagues, has been broadcasting to wireless lis-
teners in America an assurance that labour-saving
devices do not save labour. He did not say it like
that, but that was what he said. ~ Machmnes are
« gteadily raising standards of living.”” (So they
are, potentially.) Higher standards create fresh
demands.” (Read ‘ fresh desires.””) ‘‘ The fresh
demands will mean in turn new kinds of jobs.
(Why not ‘‘ new kinds of machines? ) Dr. Klem’s
examples of the machine at its beneficent work are
interesting :

« In the Middle West there is one huge plant filled with
. It turns out com-

# * "

. (& >

S 1Im . : ) . ;
ISCe 101 4m§élse strides in labour-saving inventions
Ancia] |, count for the quick rate at which the

Are roble i i ingl hi

a Dlems of munit what is practically a single machine.

Ca] cpr)'pl:oaChmgastatea'H Cla'sses i tl]{:Ilcbom oIllitZ pleted m%tor.car frames, almost untouched by human
1815 { ite 1n which there w1 el hands, and supervising this vast automaton about 200

men are employed. Yet the plant turns out between 7,000
and 9,000 motor-car frames daily. ) po!

« Qwing to machinery, the average American wage-
earner produced more than half again as much merchan-
dise in 1927 as he did in 1919.

‘At tl?c {Jeginning of the World War one factory opera-
tive in the American razor-blade industry was turning out
soo blades. To-day in the same time he turns out 3zb,ooo.

« The hourly output of four-ounce bottles used to be 77
To-day it is 3,000.

“In 1925, one hundred
cars as were produced by 27
refined as much petroleum as
183; one hundred produced as mu

quarters . t is significant t g
' i o see in how many
al’li?chmachgllglong the last fortnight the incidence of
for What Sudndemploy ment has been discussed, and
the prticles andennesS the Press seems to have called
Vg, o5t wag comments on the subject. One of
it Weat Ja an article by Dr., C. Delisle Burns in

1 : :
wary 25. Here are some points from

aboe Pl‘Oduc(iil(};de engineering and shipbuilding trades the
QU 60 oy o1 @S 0 1914 can now be obtained with only

uiil T cent. of the labour.”
hapg’ Which .ztxn engine was placed in a ship in one after-
S - would have taken three weeis, ang, pe-

men produced as many motor-
5 men in 19I4; one hundred
was previously refined by
ch cement as 161 ; one
d steel as 150, and so

191, 5y X ti _pe
g mes the number of men to place in a ship i | hundred produced 4o ('B“C-z}; News, February 6.)
Suby, >¢Vven on down the line. atl !
Waye . | men el 3 < p : sends the re-
anq AY's Now used to operate trains in the New YO:L The Correspondent in New York who

\\vith automatic® controls one motorm
o Siep aSev,‘LompOSe the crew,’ ” (Quoted from Mr.
hng he Ostob Men and Machines.) . d
o 2nd Maine railroad has a freight hand-

Yeq, e hB
CapChanig . S
skilléd S‘\"itch " to take care of a million.fl‘elght'cl"“'S 4

ort adds: .
i Figures applicable to 193° cannot yet be obtained, but

s he present
i - yery much greater at the
no doubt the increase 15 ’thousands S i A

time than five years ago- 4%y i period of readjustment

e
St}lartvs guard

ly men and pr : | One luring the past decade, @ A W
< akemen are eliminated. during £ . stressing.
Dr i of oln a tower dire\cts :Eeq{)rocess. It saves the is often anxious, painful and S ey he employ-
. o - 1 R -
‘B s  hundred workers,” » (Quoted as above-) |y America they delayea éhe Sh(t)fk anzi;yatio% of
L O1nt I 1 own the 1 :
The . ©oIts out that ~rket by cutting 3
iny, e j that - ment mar ] A0 U chase faci
Oly.. - 0cr > s ent-pur
ducel(;es 'y C(;ea-se of productivity with less labour employed | foreigners and e;\.tendl_ng i?]sﬁllll? cougtl’v the Bank
Dower Nup, fease in the total of wages paid to the re- lities to the}r natloqalb. 4 the.second of these de-
gl)etho'ds Therefo(;g t\;;Orkers; and wages are purcpaSll‘;g of England 15 tinkering ;vlvlt i]n America the situation
6 | ® 7 3 A s
nsume ,,\Vhich t € power to produCC is 1ncrea5'mg t) ViICES. But both_ here a emendous increase 1n un-
482in, hemselves  ducrease the POWer 0 " produce either a BERTETL o e rates.
hﬁ‘ir e’nS_Deakin ; S employment, OT a drastic tcul’gel A r:(-‘.sumption -
« 1 terpriSeg of employers who are rationalising | _cither, then there. mliS gl Pt expansion
Strje 18y ey S, he remarks : America, and beginning Yy form or other for use
ii?rihkr;g the szherefore to aim in mtionalisntion at re- | on the grand scale m somtivcr But if o % sl
&es the & arktet0 the new productive power to meet & ag consumer-purchasing-po ‘i1 stops there will be
‘@rg%micu?“ of prog rt‘?ﬁts are thus secured by Prc(“l“nt- have to g0 on.1 Tlhe 1‘“@162065 on before it stops
L eag o )ductive 8 i ly are ess % d the onoer 1t € .

Szt o Nterpprie power, Not simply trouble, an 5o Tt 1y thi to
@ Sanic.,. Prises close » of a I ’ e : -ouble. 1€ Onty ng
ﬂiy’otfht ‘]rlrf'(:gon Rlay EQLSSSX“{” ;m?tu;)rt)lgznc‘t\;gnoxlbtootl1e the great_?tlwmcgfn?;e ;t: Otlo aqve itself from a vio-

e < ‘e¢ . > (‘) 3 5 < B 1e ~ - 1S D¢ ’ ” s )

D, °’“mo,“‘ﬂrke2 t}’ and since legs Jabour is needed every do then, 1t 1 1 is for the banks to write off their

it 3 Bu }mt‘nt_n Shrinks, Unemployment is breeding | lent uphi‘?a\'a imns o C(m;umDﬁOﬂ’aCCOU“t and
® - o 1115 i = S .

outstandifis nsumption on the

r
H ng d
& Oes
1 & no - . 5
Nention ot *S}ay what is to be done about
the use of credit,” instalment

h proceed to finance cO

: ofort 1 Oy S
thercelor bodied in the Social Credit Proposals.

priciples €m
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About Things. suffer the injustice in silence rather than to gve | i ni}r’)etlm_ll? in the second and third acts, to | between them how to separate the soul from th
THE NEW AGE an advertisement. ‘ but for thenfl;g;t lperhaps have given one’s self up | body, and one of them is keenly in pursuit of mowef-

” ; the Stage SOciCet that the play was a production of | to render the soul independent of the bodyp and
W o ‘ ittle unorthod y. That some of the thrills were a | thus immortal upon earth. Experimenting u’pon a

““ Second Mamfesg have | magazine_stg_O'X,’and that the prophecies of the | young dramatic critic and a girl with a longing to
y 3 nity-“ \ €ave one wo‘g’de-\perts in the audience were wrong, | experience for literature’s sake, Dr. Kubin arranges
1 | Society chose ?rmg nevertheless why the Stage for the girl’s de-sprritualised body to murder Pro-
i the play. IEvery member of the | fessor Buysman while her discarnate soul, looking

In the Barnes and Mortlake Herald last Saturday * #
Week‘I came across a letter in which the Douglas .
Credit Proposals were referred to. The letter was Whoever composed the. ar
g 2 3 the Economic Party published on Janu
en in pursuance of a controversy with other | pypoled their case for ¢« prganisationa

correspondents about whose fault it was that the They say: ia society pre

Labour Government had failed to cure or mitigate  We assert that when, in the past, any. greati:“’;‘as FOtally giffogtt must have expected something | precisely like her body except for an angelic ex-

unemployment.  One of them apparently had men- reform has been brought to a successful isSU€ oy ) Uluminateq I“ , something that would have | pression, attends a meeting of the Spiritual Adven-

tioned ‘“ Douglas’’ in an earlier number of the always been necessary to build up and use orga ffrz:n can ‘ e Englig] the psychological relationships of | turers’ Society and thus provides an alibi.  Dr.

paper, and the writer now mentioned takes up the form and technique; and that no great social ive alon®: and certy; 11 and Irish during the troubles, | Kubil is ultimately killed, because, in the final

allusion with a remark to this effect: that neither be accomplished by haphazard individual mmgwt what 15 Which r]“.)_’ not a spy play, the scene of separatiom of his own soul and body, his assistant

Socialists nor Non-Socialists seem to understand the It is, we contend, impossible to bring sntemplﬂted/l reland ght as well have been anywhere else as | bungles the electrical operations.

Proposals, though these have been ‘‘ under the con- certainly the greatest social rcform Civteroﬁ the individu® .O’Dono'g'hL?Stloccasmna“y the master-spy and Kitty It is easy to accept Mr. Godfrey’s explanation
that of establishing the economic security : ¢ had a passage on the subject of the | that the soul takes the form of the body as a result

sideration of experts for some ti 9 Impe
2 e time. : il 8, x Nper;j
I do not —without organisational unity.”’ al order creators versus the parochialists and | of association; Swedenborg and the theosophists,

|

know the gentleman (he gives his nam sw ACE, l IStributistg
but what he says is trueg and I am-gel:g(ihaa(id}igsﬁ Addressed, as this is, to readers of THEnI:jH; ions £ .Slgmﬁczfzgsctg' when one sat up in anticipation of | if not the modern holists, would doubtless agree.
aware of it. ] it constitutes one of the weakest rc-conf“i cou have But nothinryand _the reason for the play’s selection. | But in Mr. Godfrey’s play clothes have souls also,
* o i the principle of organisational uﬂlt}’é 2t1 rcpeatedly{ Sir Nige] PTTI?}?!C, came of it, There is a story in | which is not explained, = Moreover, living people
Thie T : : been formulated. For, not onC& P ods, tha to see J;"}'I air’s book about a man who set out | have souls, but not dying people. After Buysman
A fmpenal Tobacco Company have paid a divi- | THE NEW AGE has argued 1n SO man}’essful nan” illmth’ il \\ill 1am Lincoln ** at the Lyric, Hammer- | was murdered, surely his soul, on Mr. Godfrey’s
Octobzr 23 per cent. free of tax for the year ended successful social reforms have been succ - ybo y t?: x AMmergmit] 10, unwittingly entering the King’s, metaphysics, should have continued to take part in
general E’el’ 1929. In addition £487,0001s added to | cial swindles. It is of course open t.oto arguc thae ~ Wildereq y trl! spent the rest of the evening be- | the play. Granted, however, that Mr. Godfrey has
sum of £§efve6, making it £4,500,000. A further | Prove the contrary if he can; of, 1 not, e that ha‘»’d l Vith what l.lcy{“%’ to reconcile what he was seeing | the right to dramatise the separation of body
amount. dis 70,000 is carried forward. The total the same weapons of form and technid turnt §01q ¥ i ¢ flad been told of the ‘“ Abraham Lin- | and soul without waiting for the metaphysical issue
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face, is this ol'tl‘oned by Dr. Crookshank in}}ll‘ 45 2 ) the aspirant abandoned the world, Srpe Swd t,‘,& R discod fe.xamC tions, and not so entitled. CO% excessive, not only WO G on it, but he Wou
has heen r’l;) t! I{Cal one. For some gener t'ls Pre- | the feasible ideal of the social mat: mastereit hﬂ’ | Q;lt ta.loun ple: household coal would_be -501 tax, and POSSlbly super-ta¥, -
being what i‘tcvi,c{;uyirfgrete%] that, human natuse | 15 free of the water when 06, asr Wheb or ey Rrguoke § Shse oi o oo o altbfu;lin%nggii pave to charge p 1D this salary into compe-
instituti as, immutable a S ird 1 e o . oW, & \ 0 or f a private ipdividual B¥ i nav . ;
thetltuf}ons could be improved. "’,‘rnd] damnable, only 125(;::3& ’I;lhe bfrdblos't}frfases there 15, 2}1'10“t’ luﬁ‘a’; ’ 11‘ Wﬁltomat heatmg. Eis tre md“lse. Suppose he | .. . o5, So that he would lose business, ariil
P*cte?g ice should be swifter larg2r<eepdc11<)wn crime | Lt fu?ly 3;65 (r)lnsive o the 1aws with%rpe :1 3 tbe’ | a“ttter he resc):i' Will hisgf:rir'llhmclonst‘me them all, tlmﬁ pr}gehe fxed this figure too high- Aft%r a L
i SHSLVE . ) SETr, an 7 f : ; 3 1 b 1y © s, 1 : I e e P sal-
order, si(;c{)eoiversfff to keep the House o'f]?rfrcrlrslsogg a way as o acl?ieve its OWD pu{posﬁi laws’da e tijcp ‘ Q“uthe ‘gl % Prop}gs SUfplos to ﬁeighbours? i thcei ezz; wader a Social Credit re? m;g ,t\g; g:’:ieiglay of
i#* wae depfiv(eré effete aristocracy has no character is free of the city when he respects uahfle.ﬂ w}‘blﬂ | QntEd H.Drice rtion of the fuel 18 to be chargé © ies must presumab‘xy be leit
lations as rerrar(c)lfgc(?gsg?.lnove’ funds. Special(regu: apprentice becomes ] free"’t}wehgg qsensigctiﬂém builé’ takrelce? and what proportion av the @i supply and demafnd. fessions such as those of
Qe vV ment conty G ai ig 15 th O ! S 1 . essl ) e
ontracks and mems | COME @ journeyman. This 1 anythmg ghlbb b‘ hi »  who In the Cta}ig Faw?rgccountancy, surveying, etc.,

t
mSEIfhe Ca,se of a bacl{yarder d sne
a chicken-hoyge, HOW will he buy | mé€ icine,

# e

4 Problems 5 th ¢ E) an i
P : s of Neurosis.” e word ‘¢ freedom >’ can m€ a :

wl. 8s. 6d.) RRTARIR By Alfred Adler. (Kegan and intelligible, and not merely a5 '
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the same general
_ procedure as regard '
Itlélg“l};:"l:): {(})llégveod ,t btcllt 11;_: };;vouldhprobgbly §be Ss?rlr?;llii
National Credit tlc1> S;’Illael«:e ebSC S R
pitals and aids toward ?11:3 s‘cgntxal qramadp i
o e ecessary legal expenses
o S f01~ the community, etc.
T, y professional men can always
v grading a super-tax accordingly
melzﬁg}c]ia})'s the chief advantage of the L.Cgl_})
e 1es 1n 1ts capacity to stimulate such basic
s v\1,es le(lis agriculture. Under the R.S.D. method
el %u ,dof course, be an increased consump-
e result of which hgkers wiild
FE me'fxfl E)unr, and millers more wheat. But
gt ? ollows that the millers would order
e Or?rr_x the home farmers; they could
butlter, vegeltjalgle;t fr?t?irte é:thceaply. id ./ggain, ol
in lar T ), SAC., WOl i
taﬂersgeviro%lllgntltles’ but it does not folleoxso‘?}f;tm 5
SR order the increase from home 4
s thesey' would probably import it, Ad .tp.ro-
s imcreased imports would .probarlf)lll tlgg
Eapot DASTegied sxpots, what for would the
i ? Aln rtain :
lation %rc!)o éﬂiii,egntaﬂmg 2icloser ge’rél};lagt O?fthfaaory
e ehmiat, T and a growing mechanisati -
they mosfly a(é?relgnﬁ'xsts _c%iffer Sl ap:)?gt(s}f gn{
1ts physical vigoy s At intain
el : ot it i 0 maintain
relat?vfellts 1food from its ovflnpﬁgglcllcc lztlrge ey
munity y large and thrivine no ‘a~n SUPDOLE 2
: g agricultural com-

UndeI t}le I{oS. -~
. &

rritation and 111 will. Under the L.C.D h
-L.D. method it

would take
place -
sane economic sys&‘ﬁomatlcauy - _For under any

merely + ; it will no .
lIand vzorﬁe?sr?‘?g = 0?2‘?@61' goods afldbseers’umcl?nt
be raised unt; addition to this thei il M
of other slgﬁécfhgy compare favour:;)liywviﬁis tlinUSt
scheme, the farme?’iratwes' Under ~the L.Clloge

on account of dj prices would be lowe
ability to Blig mlScounted labour costs anl(:{ec; fb%ti};

counted pri anures, machiner :
grower x}v)quli(fgs' So he could unde};Euett(zc'}; ;}t o=
C j paying higher wages. Inde greign
B fraction might well be lowered t?e , the
and horticultur red for agricultural

Ing 1 ‘
laxg]rd.?’bour 4

al industries wi i
vith a view t
ay from the towns, ¢ bvactlcc) att(grat(ilté

It would
bet appear then that the
of sftrala}cllapted than the ()):clltletrh(f LRl meihdd
S ome industries. and ot or the stimulation
o Cclt upon foreign :crade FEIAINE 10 Consder
Wtimate oSS of good : -
,. will S, capital, inter 1
?}Eigrtst sight tl?:t theapcned, and it Ilnrrilglclltl:ate .
and O buy in ) healers would take advantr,appear
e get the hig e_Ome market, export t} HEC B
> ou reign i %
as should be tﬁefo g ma;ketppnces].e gﬁfﬁi if

Slnlplv

; depend case—
= ent c—rates of

IS next to ng pro s of exchange are

upon .
profit in dlentlemal price-levels, there
: als of this sort; the gain

In nomin
ninal pn
(Ce.‘échange_ gncte és offset by the advers
ountry which - event of, the ﬁnancigrsrafaef =
a

temptin ed th .
Ing to € present :
adopting Soci'{idmme? ” the c&rfg;}c'“g system at-
method, the la;tt Credit b Wiearr g}f’ Of}a country
. 1§’°Siti0n to €r country would ‘be n a ::%ml;ngl[i
' 1d-
Mer countr ipti
e toreaity Would be co T
country; alread VF tariffs.” Meanwhile gllpe%led to
em at home WY ilced with an unemplo e former
from the L 10“ d suffer a rapid depcliymgnt prob-
e Country Owirvn(:c:nt}?rderls
1 13 e ad-

Verse e
7 'XCha,n
uction ; ge as well : !
on in that COlmtrv,aS to the wider home pro-

IMpose prohih;

A. W. COLEMAN.

Music.

“ Das Lied von der Erde " (Couriauld Co
29th.)

It was with no high expectation tha
this most lovely and inexpressibly mo ‘ced
with Bruno Walter conducting—2 rec-ogmds((:r-
authoritative exponent of the great but misult 7
stood genius of Mahler—knowing that the Onrs/
Symphony Orchestra were to be his collaborato
who go Stlcadily from bad to worse. ’lrhtc (;3?1
unmusical nature of their playing tha: ki
hard, rough'sour tone of the Iwo?),d ind, the Slfoskmg
discrepancies of pitch, the universal roughn€s r the
slipshoddiness, the entire lack of a
music, are things to which of late {hey have < e
tomed, but I have not hitherto observed L0- " olestds
plorably in evidence as on that occasion. The el
which plays a most important part 1
pages of the score, which are tenuous anf time W
ised, was a good quarter of a tone out © et
the prevailing pitch of the Orchcstra———thc e :
of the most transparently delicate passages oo it cal
tral literature can be imagined more easily U¥orev
be endured in the flesh. And agaill as = evidenc
occasion, one listened 1n vain for any. o hichi i
that greater and more careful Pl’Cp.arauon
were told was to be the distinguishing matr
concerts—for this performance was 10 1
scratch—a public rehearsal as far as
were concerned.

Of the soloists Jaques Utlus, B3°. 0
agnerian tenor, was by far the mos,
Ie 1s a splendidly endowed s1nger o’ since e
ten > rat o, in fach i

or type, rather too muc 50, . excess Oyt
mars his potentially fine singing w-lt-h ar; i faUO
Heldentenor explosions. H1s musiciar lliI’)ES Lt e
less, and it was a fine realisation ‘Ylthilr:: thifd. m(l))v’i’
the feeling of the music. He spoilt 0% 1t his O et
ment with too much staccato, howeve jc was 4
ously complete knowledge of the M8
welcome in this straggling, slovenly p(-:rall 50

.Mme.’ Rosetta Anday W25 not ,aéf her
fying. To begin with, the quality © rm

altogether too bright and €% N
g it an 5 7 llﬂg
¢ the PreVEl ymp? s

ncert Queen'ss

t T went to heat
ving work even

nor dark in colour to sul

mood of the alto part. The hard, ¢ wObbl-e fo
nature of her tones and her PREYE= o muslc’arld
ther make her most undesirable 12 Ttler’s 1008 rl4ed
she never drew a single on¢ © Man Dt j€ pef'
lovely phrases beautifully to ' ‘pﬁ‘v’ He! giﬂg
and jotted the line most unpleasa’ n‘sl she Slr:;vﬁrg
sistent disregard of dynamic dlrecgo 211 $0L sﬂﬂ?’i
forte where pianissimo Was .que t’ D f G;;gci"o
strictures. She 1s that famlhi{]isﬁs@ a2 wl‘lJr

woman singer with a fine yoice PF W lter'ch f 3
and peculiarly German way- mif 0
subdued the orchestral textur®
her, did the reverse in the tenor |
thing. Mahler’s work is SO exqu
there can never be any doubt when
voice to dominate, or where
the concert of instruments, &
meticulously careful. ut as 2 .o
missed fire, because the perfofmifctuall,
and dull and utterly uninspired- ~ oo pan Y ety
is one of the loveliest and most PP ¢ mOY 8
in all music, and the effect ot &
the Abschied, with its pcnetratmgy ;
of expression, is indescriba .13 il & =
ance, sung by such as Emm! ,
(why did §Ot K/Irs. Courtauld get S} 1(‘? ng
musician to tell her the best Mat, who Loet,
Slgnd .Oneg‘in’ and with an o.rcl’le‘ i the up %4 15{)
all their faculties and not with
face of their wits, like our L-2:
be done again in Birmingham o R
1s to be broadcast. KAIKHO?

n
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The Screen Play.

Foolish Wives (Avenue Pavilion).

A fe
have gxﬁff years of talkies, and a generation may
Was or could % incapable of realising that there ever
avilion manae an art of the screen. The Avenue
eVlving filmy, gfem_en't is doing a public service by
and which dS of distinction not to be seen elsewhere,
ated since j¢ eénC’HStrate how the screen has deterior-
Same directqy’ ceame vocal. As is the case with the
lees,” Wh_rls Greed,” von Stroheim’s ‘* Foolish
Matters 54 tﬁ: 1 was made in 1922, dates only in such
alls of cost e lighting of certain scenes and the de-
Well, and tsil“me-_ Otherwise it wears amazingly
studip re 2 c(;w. sino scene at Monte Carlo, although
awn.ything 011)7 2} uction, is far more convincing than
ives # 5 e kind since attempted. ‘¢ Foolish
of titleg Lo n}:ldentally notable for its sparing use
f.omplete]y 1 or the extent to which it proves how
;ttle tha Uérlllecessglry 1s speech on the screen. Very
€ars cap touchyi\zlood has done within the last two

ﬁlFeW thingT;le Burning Heart (Tussaud’s).
« D and irritgltve me such pleasure as a really good
urnin aﬁ me so much as a really bad one.
light} ecausegit (aﬁa‘rt does not come into this cate-
Shtfy] ad é rst part is charming, and the de-
y Christians touches nothing which she

OeS not
of ; a ; !
sinmeptitudoem’ gut the second half is a terrible piece
Ce it j - Stupid themes are easily forgivable,

t It 15 : 2
\\}rl}ililt Sven a?lnﬁnd the curiosities of the screen play
likech Iakeg thusuauy good film may have a story
2 co] Uton, byt ¢ author of a penny novelette look
clighction of The Burning Heart ”’ tails off into
Sertect) includimost of the most flyblown Hollywood
Elntie a1 by all Sang o final scene in a concert hall de-
Inc'quatﬁ t ve the two lovers. This is rather more
of rl dentally tﬁn the crinoline or the antimacassar.
hag eal diStim:t'e flm gives Gustav Frohlich, a player
ad nneCeslon’ easily the worst role of his career;
to ;Y Christiasary accompaniment of canned musIc;
» throy rﬁs 1s (also, quite unnecessarily) made
9 DoSerg | the voice of a double; and Frohlich,
o ~oB¢ jour 1s as about as true to life as the aver-
of - Ger iy rnalist. This last fault 1s inexcusable
ﬁllngood matpr'oduCtlon- It is sad to see such waste
DhOnWhi h : rial, and such deliberate spoiling of a
bangllilt]; with promise and ends on a sym-

Aq:
S The Sky Hawls (Tivol):
Machen Engf'a(fh’ ’ an American producer has here
othe l"Dnis,lns ilsluﬁh.n’ but with a difference. The
n ‘“ Disraeli ** did not greatly matter

ThY Soul : -
h d be dismissed as minor blemishes—but 111

gh tOy awk * the director has got just 1ear
s a E&? glish life and character ‘?o enable him
¢ Rich arlcbatur& This in spite of the obvious
de 80 g DoZedeen lavished on local colour, but t1€
oﬁpartg % Engliq) photograph instead of 2 portrait.
Ape 1Y 108 the el made to exclaim as his son
Sed p, Ves o ront, *“ Charles, there goes the light
il rnd-t"he joy of my heart,” while the
i etame? bleats ‘‘ It’s the same with me,
1s evident that the American concep”
e sexr{nenta.hty is as fanciful as if T were
1s técl,l;lfl life of a Martian. The story
Deljy, U8h the ba"tas'ﬂcally absurd for mention,
th Delin and ombardment of London by 2
OUsg gy 20 e fight between the aforesaid
Ndg ¢ $7 aeroplane are apparently thrilling
: ‘?ﬂ?}ongrs nightly, 1 waited in vain

b \1 > e prj lation, " Following established
her (oMan &.‘t?Clpal female part is played by a
. base’ tlis1 h a pronounced American accent.
Rmaieen born 11?1 réndered not incredible by her
U Why i anada, which fails, however,
¢ canteen girls at-an English

R.A.F. camp should talk as though they had spent
their entire existence in the more strident portions of
Coney Island. The direction is by John G. Bly-
stone, who was seemingly selected because he saw
some air raids while in London during the war. So

did I.
London Workers® Film Society.

unfamiliar with the work or aims of this
1 recently, but if its future programimes
ble with that shown at the Scala the
Sunday before last, it is to be recommended to the
notice of all lovers of the screen. JIn ) The Gtk
With the H#t Box ” the Society showed a Russian
comedy better known as «“ Moscow That Laughs
and Weeps,”’ an amusing piece which incidentally
throws light on the lack of technical equipment
which the Russian studios had, until recently, to
face. ° Shanghai,’” also Russian, which was made
in 1927 and has not until now been seen in this
country, is definitely propagandistic, ‘and would
have been better propaganda if its director had
realised that while contrast is both artistically and
emotionally effective if properly handled it can
casily blunt its edge if overdone or not done effec-
tively enough. This flm is somewhat in the Ber-
lin '’ tradition, and the opening river scenes have
a superbly smooth rhythm. Unfortunately, much
of the remainder is not to this standard, and the
film would be improved with cutting, but I should
have been sorry to have missed it. :

May I give the Society a word of advice? Among
its aims 1s the production of good_workmg—class
flms.” There is not, and never will be, such a
thing. Any real work of art, even if its aim be

solely and frankly tendencious, makes a gener
appeal. A film appealing solely to the working
classes, i le to define,

a social stratum 'nlnpossib
would be about as entertamning as a wet Sunday
afternoon at Bournemouth, an

have as much
artistic value as the shop window of the average
Co-operative store.

T 1 was
bedy unti
are compara

DaviD OCKHAM.

Alfred Adler.

[The Sixtieth birthday of the Founder of the Science of
Individual Psychology was celebrated ihroughout the wor}id
on 7th February. A member of the London Branch (;;f :he
International Society for Individual Psychology set s the
following biographic%l sketch.}! ;
Alfred Adler was born on X¢€ :
of Vienna. His parents Were ou.rgeo%s Céfr OS“%Z‘;I(;
means, and, his early days were ~passed_dm the
streets of Vienna, playing with other chil renf. L atioh
When fiye years of age, he nearly dnedloexm e
of the lungs, and he attributes to this early €Xper

i f rhi n became a fixed intengion
disease, %he impulse, which so0 S 2 e were st

i i d. to become @ doctor. e )
i e ' him at schmk)l long enough for him to matricu-
I He showed a wider

able 0 coep ligious folls
jate. They ~were religio 75 a school-
interest, and considerable freedom of thought as a S%ake‘

ially
and was a keen reader of drama, especially :

boy,‘ e.  Politics and the social services began qttc;dﬁ_ll“1’1;;‘

thoughts, when as a medical student his first S y

qit\lzii?-gltfgkaﬂ?smg%}ee in 1895; he speciﬁgses% oit g:;gvé‘[‘i
ophthz;ln{)cl)log)]r"lan(.i later in me lilcil:ec':onnact S peycho-
fggilngf‘;m%]esﬁ{s was slight as ye;ta, vt:(:zu%gril;rlt{ﬁl(eac;%i;t
lé:t-;:ng]ntegﬁstthﬂ rl:x‘f]\slltqilr;a ioﬁg pefore he became acquaint
wi/t\lzng_r ?llit came into contact with Freud' in 1899 orhxaog,
at the invitation of the latter. For the next few Ii,?\:;\s 1a§

for discussion.
sularly at Freud’s house scus:
o R e bl:r‘of Freud’s circle, contributing notable papers

ubjects of psychologiml research, and on Psycho-

1870, in @ suburb

on specific §

Hosis as a world vision. " : b g
Al?ly‘xﬁo; Adler published his first important Stm}‘) on
i (;1_ 1 Inferiority.” Tn 1908 he wrotfe an essay on The

Jrga : ¢ and in Life,” which he read

1 Interd % in Neurosis
Asoressive Instinct 10 Neurosis an e I
Aggr vcho__L\nalvﬁc;]l COI].QI'CSS m that year.

Tore the Ps p ;
boff;(‘)lllgugh he )\\'as the founder of the Psycho-:\nn\ytm\ Asso-
ciation; formed after the Nuremberg Conference, and bad
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started the central journal for Psycho-Analysis with Fr
as co-editor, the breach with 1~‘er beganyto 'widcnlfr%l:g
now onu'lards. " He delivered a series of four addresses
f’nul]e.d ‘A Criticism of Freud’s Sexual Theory of the
Psychic Life.”” Freud was sensible of a dangerous rivalry
in Adler’s method, which has the advantage of relating the
psychic life directly to the physical and biolosical facts. To
Adler, the consciousness of inferiority is '(Dluc to organic
defects, and all psychic disorder is of the nature of ** over
compensation *’ for the painful feelings which are caused
byI this scnie(:“of individual inadequacy. .
n 1911 Adler and twelve other member ¢ Psy
f‘:na.lync.al Association separated thcmsclvc: g{)r;h(ihre)sf\cs]lg:
ciation, and formed “ The Free Psycho-Analytical Society::"

Bier' Chanei . A ; "
Psychglc?gyg"?g the title to *“ The Society f8 Individual
In 1912 Adler published his standard worl, * The

Neurotic Constitution,” followed seven rears la e
E}ﬁi-tlcfv;gdf ’lll‘hef;x‘y Of‘ Individual Ps}ycholo(;_l{;sl”’ o Thlzl((z
b Tloioée(} by ** Understanding Human Nature *’
< Th /S’cienc;(' : ?‘?e. of ’L}'IISS R.”” in 1928, and in 1929
L bl 'lQbI wing " (the English translation at pre-
i gmkm? e in Aplerlga), and * Problems of Neuro-
ek of Case Histories).” The last-named volume
fully b M:—] gh'tlbe English language, and edited very skil-
readerg g theirlf‘:x?gpfe Mairet, who introduced many English
own, T:he.A.B.(f.- jfu}\ué':ller:fl’nce with Adler’s work by his
sidemeb]la;actlgcal. effect of Adler’s teaching h
S es -irf‘)((::lleg.es have been formed in many countries
STt lll)lflg London*, for the study and practice
method, both b Sbh‘:hOIOEy.' as a clinical and educational
i e;peciall y the medical profession and b i '
sons, y those e i i ey
= el ¢ engaged in education of the o
iIrty child-guidance clinics in Vienna y’?ll(l)?‘lz.

where free help ; i
teachers, in de‘;)l' R lo clilidien,  their parents and
ilitl:{lbances_ g with all kinds of m'en_lalénd cmotiolna]

e sa 5 e

S Whglzé)ciniﬁckﬁl w,ork under the guidan::?z?fy %arr'y
psychic ill Pt Adler’s basic views on (] L
o nes's and the means of cure e Dtiinel o
veral y e Sante é
America, Wﬁerzelél;:d!&dler has visited the United States of
In some of the pri e numbers have flocked to his 1 -
niversity in NPTmCIPal cities. At the request of C ?C“”‘:’S
Practice of IndiSi‘guzlorll){, the first clinic in :\%éricqofg:‘mt)}:i
there, in 1gaq, sychological treatment was opened

Slpes b £ An i
institution in Detroi(t1 fhis has been followed by a similar

A consider; i i

Wit (it(;:;gclie literature in exposition of Individual Psych

i xal}l] ahppeared in Germany, much of whichy bo;

Rl Sérieis- been translated into English ; and t}:]e

a large cofiocionie, for Individual Psychology ublist

s ot ! of technical papers’ in the pmo t}]ﬁS

oy ’\\v}lch has_ a world-wide circulation - }i
ches and associated societies in {ou(c)II \\’/‘1?1(1

the developm .
i opment of the science and jts experimental applica-

as been very con-

LETTERS TO THE EDITOR.

THE ECONOMIC PARTY.

o n!;l(‘)err;t txls]zlue of the New Ace (Feb. 7, 1930)
is Srsocional unity of 2 ever, if possible, the need for
seemntonising, the” g ocial Creditors. Sir Oswald Sto]l
S Sm'tq be stiil ritish Commonwealth Fénca y I
" Socialist Credit i‘ftlve, id, | oo thei “gle would

e organisation etxisgs el?ftaccl)clllie

tion w
e have critje;
 almost h
» and doubt regarding, finance on
» howe
£ 1 ver, do we see a clear

he NE
(unfortunat(lz\lI;w ﬁGE - a“‘f‘avts i‘)e-'\'l;nouncements ol e
ability of the E.p O(m . Ohe—the ﬁna(nc?s}[)er 4 T D
Members and finan 0 ™ broadcast » obviougl_asped). Tug
Would be g A ae Given that, j¢ secmg depends upon
Content ing, oo 1 RCUVIE a great deal of o et i
: -crty,‘alcgnzdxt channels _()Lh)erproevra”mg o

; ; active and vogifar. rganisati
\khat' to do aboyt ‘.“(,; i vociferous, but do é‘]mlsatmns
technique is the g 2 The E.P, nes I b
Membership ang dual to Social Credit financi ltS s,
in sng - Active support of ¢hig p'lrt;lamted]tm]guc.
' el S pa ann i
know me would prop F“ Sona Propaganda, Thos% n'111lt
as most in Probably agree that T have been as 1(:\:i\m
! < as 4 ' C
Inue to be so. We must

atl, hnwev(‘rthl]:;qdimction: and cont
Supplies thig qu g)rdfnréy d;:ﬁned objective, and the E P
It can Je; ' S cadership the E P 1iac e i
£ ad a s 5 P the E.T = "he W | 5N
cratic Cbmmcelld, notwithstanding the o*iist(‘n(]-gso?ht?“ 1d ‘ll-..t
S an ) only lead‘-‘"-‘?hip can deliver the duod]se C'T‘lllw)-
= Y3 i by . e

* The 'L\j()(i("i\r"g 7]
* Gower-street,

W.C. London  address s g2
% SO

arliamen:

5 of
graVC p 1" genses

absence of leadership is preparing the
the street

tary governments—even ‘‘ the man in

this. :
Might I appeal for support of the ECO‘}%?;HP%E{J:::!LL-

ion of Orgal
as

Sir,—Major Douglas’s views on the quest ;
fittle

isation are so important that your readers 51'1_0;:1‘;'5
seems to me, be informed concerning them wit
delay as possible.

At the M.M. Club, the other night,

clear. He is of the same opinion stil e
some years ago—that any distinCtly

he made them a" he
| as he was after,

Swanwich debacle

movement is inadvisable and would® even bl(f over the
harmful. The suppressed forces, here and a losion, and
world, are so near, he thinks, to a great exp 1d be

. . 3 ani wo
the time required for any success 1n org‘nnl_satl?,?tc usele Si
so immensely long, that any such effort 33.%]()“5]): smal
Morcover, we should be attempting, on a rici¢ enormo
against the most

scale, to match ourselves . “th
has ever sccn'. h wit

powerful organisation the world " o to
So the only way is for those of us who are rmeatio™
any of the powers that be to go on attempting
and for the others of us to do nothing.t ter, but 1B
I am not writing now to argue the mnt-ch't in a
to report, and I can trust you, sir, t0 put righ>

: A oct] made-
any statement that you think I have mcor'CLTyKENW”'

PHILIP

[* The word *“ would ** should read * might. aragraph ls';
1t We presume that this conclusion and th\%al; e3pls 's
which it appears are intended by Mr- K'i?,l-o,- Doug!
the construction which he places on 2 2) ms
remarks. ronway’s letter seﬁich
With these two reservations Mr. Kenway & "Jiew -:;tioﬂ
i

s o
to be an accurate summary of the Pf",”t of Organ
Major Douglas has held since the q“ebuonqgo_/ED.
was first raised and debated several years ¢ ttef”

—

Sir,—I agree with your reply to Mt exa ’
His last Pargagraph is {oo richpfor words—a fine £ .. adop
the political technique he would have Sooe could €O% ¢ it:
under his leadership! Only Mr. Sorubjile egotis®
satisfactorily on the presumption and CT;‘ sl
It is unforfunate that Mr. Hargrave £ ([:ﬁn for ™ pinks
of word-play are getting the better © lt than he ;
to get to action probably has moO
He must try to be great, and not SO

- rave €20
Sir,—It is obvious to me that Mr. Hargrnomic ter
write either a letter or article on the 2 nis let uld
view of the Editorial footnote appende
February 6, since any utterance O l‘? ogrsonalitics {
appear fo be stirring up those very = P . party.
he states he is determined to aw}l the EconomiC jjegati,
As the organising secretary © the g{‘ﬂ‘;‘écordiﬂé 7

consider it my duty to write correcting t4 he Y5
contained in the footnote. You state aloof 110 tat it e
our knowledge those who are holding ¢ sure wtten“‘)ul

are doi = they are L 3
doing so mainly because thcy to draw yOLI‘m ma)’f th*

they are asked to buy.”’” 1 wish Sors W

i ' aders

sir, lilnd the attention of anyf 0]{ )’Ogg {ﬁ;vertiscnlcrlfjertls b

similar views full-page a4%% " . id & ¥
ar views, to the four P °d, in paid 2o foocofﬂ

Economic Party which have appeaivs? iion o ¢
mic Part; e cation al “ef
space in your journal. Since the pr;)llof the Cen,f;ed' tgc"f

referred to above, certain membe 1 have exam Ty in
mittee have conferred together, ant vering al ¢ 1834 d
four documents with a view (o (-ils(i;ot migh
obscurity or any possible impllcaﬂoghd that N
misunderstanding or mistrust. W g 0
body ever stated its aims and methodlse party— Actlotll"
The four published documents ,(,)fut ’]I‘he plan © what e
Manifesto,”” *“ The Groundwork, recisely bjccU
and “ The Second Manifesto ’,—'stqtﬁo I’)ittﬂin ; o t’ltgd"’[
party stands for, and how it propos.%f nC;t publ’ oy
The party does not stand for anything pecause ! (’. 5@
Those who hold aloof may do SO 1d aloo s i)
understand, but it may be that they ho o B oV’
do understand. ("Olr;ic pe ﬁ"il‘l
3 ;cof e i
(Organising Secrer : v otno 1;5‘ tl:\";
[If Mr. Hunt will refer to our Ongml(eﬂway Sll theos
see that it was a commentary On r Sidc.” e ;
“ mere personalities * should be ! put 4

etary,

said was that if there were any ¢ ange! -(;)pol* se of oti“ 2
arising the responsibility lay with th.eré of Sorrll)c v ieuf
E.P., because of the pf’ovocali\"e "awt-c' oné '~ a5 Oﬁt;c'
writing. The matter is purely & omest! stru€ U son?
by themselves. Mr, Hunt must not ;1?1“ out P!

ru -1

ing to the provocation or evein as
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Far § :
rom it oY o s 3
- Even a storm in a teacup may stir up some

Sugar,
Wlth Ireg; ’
pub gard to the obscurity or otherwise of the E.P.’s

lished 7
Proper jﬁdgé’snf"f'lcelllcllls of 1ts objectives and aims, the
Whom they Wekflc'not those who dratted them but those to
€ Suspicion ul.e-d-ddrcsscd. Mr. Hunt gives expression to
aloof from th ]‘I} the persons of whom we spoke are holding
ecause li' arly, not because they do not understand,
€arth is to pe ¢y do. Well; suppose he is right: what on
to join \\'Oul((f {)‘0“0 about it? “L'he only way to get them
Mr. iy o e 10 scare them in. It will be better for
£ A Workings iu.opt. our diagnosis of their mental condition
fom ¢ cé ypothesis. He might usefully learn a lesson
4N agitation Jeree’s scheme. This journal proposes to start
Nation,» andupde.r the slogan, ** The nation’s credit for the
Shilling (.- is 1 ites people to subscribe to a four-million.
seﬁ“ile time Sitlt forty?) fund. It says that if in a certain
Campai e, .Collc:\cts sufficient money to justify a start on
nd hap {3 f-lt Will start. If not it will give up the idea
ifn.‘"Vs p"cttcy 3 t.he money. Now, every potential subscriber
It raiseg il} Well the methods that the Referee will use
a{s'lrtlation_ . T“Z“ICY-—they will be the orthodox methods of
: contr - knows what to do about it.
o EXisten aest to this the Economic Party, which has been
Tessing thsmc.e December, 1928, and which has been
satjepticles fgr Social Credit Movement in advertisements
Y sfieq With more than six months, is still visibly dis-
€t nop the results in berstii 4 subseriotions:
form, Y hag e < membership and subscrip
t e slightest idea what estimate it has
¢ minimum membership and fund required

to tre'd as to
One out jtg 3
the §f ther,, °Posed methods (also not specified), or any

shg 2L Staves oot
is (‘)' We oS outside the Party he will crab the whole

e
it tc, Ry \‘bhi;’igi]gt that the proper thing for the E.P. to do
ﬁlla,;"l Make 4 e minimum amount of money with which
(eVenc'a credit ]fmpcr[‘“‘~"“‘w’ll trial of its method. .The

g § Ol the S.C.M. is not indefinitely expansible

the 1t ig
n 2 Sar
SomeM‘)ch ot actually contracting) and it is no use for

ent ¢ .
~ the entcrprisc to enter "into fresh expenditure unless on

g, oCkets Which will at least yay its way by tapping
rnenrt“ahve \\fz)u People outside the ]ldovement. The only
fby Closin rd be that of * rationalising '’ the Move-
i?r Some 1 down Tug Npw Acrk and setting free its
i '\Igle)rirable object. This is the brass tacks of

P 3 v
m Wish ¢ : .
have)’ tetter of (Ilcorr“t a printer’s error which appeared
fead « o €D 6.« Clagsification of ideas” should
auﬁcatmn Of ideas."
JouN HARGRAVE:

COXCOMICALITIES.

e 1 . .

A %ga iﬂfl(::lqlo"ymg extract is from an article in the
{]mducte develo” by Mr. Harold Cox: ) .
Q\ve"t lon o PMents which have taken place in machine
OO“Sey m@n)mctnmes eveh enable bre man o o what
pne seceluentl ,‘Were required for in the last generation.
foWey ™s 16 4 Ve have the curious problem to which o
op - of _ "@ve ; at the world's

Co pro ,.gi'Uen sufficient attention, th
MypnSumpyedUction hag outgrown the world’s cap

(My italics.

e . it is no 10.3ger a secret—Mr. Cox é;'!i

Gbl-f(‘rtu COnsumch‘OUS problem * that Production has Pt

A, e Nately PHONT “Has the venerable ' economis
isa® to’ :he limitations of the English language

a

kil \ySl ) 0 :
ch i:L Or lxl:e that word) never heard of the Dougtes
N gy Decayg,$ It rather that Mr. Cox’s pretended 1877
tenconon?:le“tion 1S financial associates require hin o (11'5'1
earslst " 8 Ol the New Economics? If @ professiona
S fbehind E?Cts to make such an obvious (lnscovt?lY
Ormy, € times, how long will it be pefore the

shall displace the Cox fatuities? _ E

s .

&_’_—

T MR :
boull ' latge, - HATTERSLEY AT HULL.

Oq el sla
T 0“'Shipy’ M-A-, LL.B., of Swinton addre

of Debate V4 reni

/ 1 0 o qy evening on
Tgln th\vas ‘rz:Ch'“CS and Ml:m\ey%(’]’ncswy .
ir, CXcellent attendance, Mr. T. P- Millard

acity

ssed the
his

‘\Q\l;lie Il\;lr Icn:&ei.lfiinitiat;ed in the ** Social Credit !)l.oi
“‘28 Q]:y Lor:lgjtls Siey briefly, but very clearly, outlinec
) e oy l.]{‘?i.SCL_ISSion followed, and so much interest
Niestg dthe S‘tud"t' le-nlm()fl berlai’n (that a group \,v,il l;e

“holg that «'ln'yo? t-he_ ‘ Social Credit System. t
A le interested will communicate With

y 6 g2
3y IIa\vthorn-avemxe, Hull.

W\

L seems to be saying that if any member of

ENGINEERS AND CREDIT REFORM.

The Council of the Institution of Production Engineers
at its meeting recently passed this resolution :

“ That the Council of the Institution of Production
Engineers welcomes the decision of the Goverament to
appoint a Commission representative of the interests of
industry as well as banking, to inquire into the question of
banking policy.

“ It trusts that steps will be taken to secure that the flow
of bank credit will in the future be regulated according to
the relation of productive capacity to real demand, as dis-
tinct from monetary demand, and will not be governed,
as at present, by the e:ratic production and movements of
gold following from accidental discoveries, and from fluctua-
tions of the exchanges which may be due, as during recent
months, to merely speculative money market transactions.”
—Sunday Times, October 20, 1902q.

“ For example, within twenty miles of where I write
there is a cotton company nominally capitalised at over
#£7,000,000, controlling more than 17,000 looms and over
1,000,000 spindles, whose latest balance-sheet shows deben-
ture charges of one sort and another amounting to nearly
41,000,000, For eight years it has not paid a penny of
{nterest. On the Stock Exchange its £1 shares are valued
in pence, and, to those who know, are probably overvalued
at that.”’—Benjamin Bowker, author of Lancashire Under
the Hammer, in an articie in the Daily News of January 10.

« Unfortunately there is a very large degree of disagree-
ment as to the steps which are likely to achieve the desired
end. The industrialists themselves are no less divided on

j g liticians, but they will find much in
the subject than the politicians, e N

the address which Mr. Thomas g 7
chester business men which thgy can \vholeheartediyssn
dorse. He is no apostle of reliance on querm_r‘l:;nTimeg-
port for extrication from every difficuity. —£;1zanc; 5 e
January 11, leading article on Mr. J. H. Thoma P

on unemployment.

« Mr. Thomas frankly admits that if the p.rot}gsnt:agg tr}]lg
export trade were left to a Government he ’“gsitesimal o
hope. All that the Government can dOfIS 'l?elf' e
comparison with what business clantd_o etorfri) xsn e
too often difficult, if not impossible, to %o Tt ifs pros.

aee ay be done :
a coherent idea of what m Yal B enes, Jantiary it leadtmg
ment.

ity as a whole.”—Financia :
g?{ilc{e ’:)Sn Mr. J. H. Thomas's speech on unemploy

« [t has on the whole, as we have said, bee?tﬁgcgtr:teecf
with a great deal of freed?m, tahnd'ltgtit\}:eat éft;pcfie\V's o
B oti
e T v d its value lie in the fact
sh ground. Its novelty and 1tS vaize /=, =
?l?qtfrzbs h§ construed it, it offers an open invitation to busi
aly

i rard with real schemes 0
and industry to come forwar it e

ness .
sl them in adv

organisation. It pledges th City, and should help
consideration and co-operation of the ;t{ioing what it may

? i e
tO giveel(‘iangn:tlallsl::nc?fpt%’)l;l(;gospl\)\?}:it::ll? a"l,l deplore.l;’——’llflt;zg;;céqsl
Ffoiffz?: Jz)tlnuary 11, leading article on Mr. J. H.
speech on unemployment. : k2
« My, Pritt said that one of the odd tginmgqs i(r)x i
. oo wag that money Was spent on B e he
g:g:::os‘;io‘r‘l‘rather than in perliogls r?fi l?cxi';)sggrl tyh'e dcpga e
e so&nebtlggg c;gestail;ue I‘th]}eglll:'md, America, apd Canzgg
T '«1e of strikes and the most acute d:stre]s{sn b
\\'1'101'5: tll)lcénrz\i:iipts of cinema theatres t0 figures never
raise e

rted <)
1 121\\- case [)0
Lé,fOIe. "‘COU“S\‘I S lemdrl\s n re n 1 (4]

day's Cinema of January 24
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Pre(T'?l‘ c!i‘;is made of the t!unnqst ar{\d pu‘li)c:t
o ";cc‘ording to the specification ¢ es::
_[)nap1e:, article in this journal on January
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CHEST DISEASES

< Umckaloabo acts as regards Tuberculosis as a real specx:fi.c.”
(Dr. Sechehaye in the Swiss Medical Review.”)

‘It appears to me to have a specific destructive influence on _th’e’
Tubercle Bacilli in the same way that Quinine has upon Malaria.

(Dr. Grun in the King’s Bench Division.)

If you are suffering from any disease of the chest or lungs
—spasmodic or cardiac asthma excluded—ask your doctor about
Umckaloabo, or send a postcard for particulars of it to
Chas. H. Stevens, 204-206, Worple Road, Wimbledon, London,
S.W.20, who will post same to you Free of Charge.

Readers, especially T.B.’s., will see in the above few lines
more wonderful news than is to be found in many volumes
on the same subject.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “ A’ above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH IT'I,%RIARY’ 70, High Holborn,

/

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
ander present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whele product of industry. This is because the momney
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a4 repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
lt:ce te face with the altermatives of widespread unems-
Ployment of men and machines, ag at present, or of inters

nationaj 3 oy :
mnrkets,comphcmws arising irom the struggle for foreign

The Dou

this defect bg;a:n::d-a 1 Credit Proposals would remedy
hands of the comn:m‘-g the purchasing power in the
vide effective deman‘:imxtzn to an amount sufficient to pro-
This, of course, camnot pe ;‘;?;ew;ml:h product of industry.
creati Yy the orthod

neeatlng. ner' mo.lley, Prevalent during u‘:eOJ:vmethod o
cu::”“"'y glVCS rise to the * viciong spiral » ota;’ whlcl;
high‘:cy‘ihlgher i e Wages, higher co::sre?teill

¥ Prices, and so on. The -

the snmultan;ous creation o Hals of the SEhicime. /axs

under the present SYStem)m e b imanmal et

this is fully described in M'ajoThe technique for efiecting

r Douglas’s books.

SUBSCRIPTION RATES.

y The Subscription Rates for *“ The New Age,”
0 any address in Great Britain or Abroad, are

308- for 12 months 15
3 15s. £ : .
for 3 months. OF & monthis; s 6d,

Y ]
CREDIT RESEARCH LIBRA.R i

Books and Pamphlets on Sc&igl__qll_ed}t'
BRENTON, ARTHUR.

Social Crcditv\;n lSdugcm:i?;. lx?i

"{:E:o}u{gl{ g)ons:r:aption to Prosperity. 2d:

The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War. 125.
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s. 6d-

6d. (Procul‘ed frefg

Credit Power and Democracy-. 78 tion. 75
The Control and Distribution of Produc and
Socia! Credit. 7s. 6d. rty

abour P2

These Preser:{t‘ Discontents : The La |

Social Credit. 1s. . 6d. it ©
The Engineering of Distribution. Credit (RePr‘menl
Canada’s Bankers and Canada’s e Gover”

Major Douglas’s Evidencg a

Enquiry in Ottawa). 28 °% 4
The World After Washington-

DUNN, E. M.
The New Economics. 44
Social Credit Chart. 1¢-

H. M. M. .
An Outline of Social Credit.

HATTERSLEY, C. MARSHALL-
This Age of Plenty. 35-,6 4
Men, Money and Machines:

POWELL, A. E. T
The Deadlock in Finance. 9. . gg,
Thg Flow Theory of [Economics

SHORT, N. DUDLEY.
It’s Like This. 6d. |

TUKE, ]. E.
Outside Eldorado. 3d-

n
. . Works g

6d.

. s g, an
Finance, Economics

CONNOR SMITH.
Where Does Money C

DARLING, J. F.
Economic Unity of th

1

FOSTER, W. T., and CATCH
Profits. 17%s.

HEWART (LORD). :
The New Despotism. 21>

HORRABIN, J. F. a5t

The Plebs Atlas. 1S . raphy-
Ar:eOuslirsle of Economlc Geog

MARTIN, P. W. .
The Flaw in the Pricé =
The Limited Market. 45

McKENNA, RT. HON. IIFCE
Post-War Banking Policy

M.A.
SODDY, Professor F. d. d
The Inversion of Science: 6
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