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18 che C(‘nsumge'»jzew for June contained an attack
Artio] M.aggs, Chasir Council Bjj contributed by Mr.
!nteree 'S worth re Igan of United Dairies, Ltd. His
1§ talited Party ta Ing because it comes from an
Vigy, o~ 1 y\o a dispute who knows what he
: ab Iefreshing change from the
1€ Istruction bydisinterested
€re are only foc: many re-

vh Y Leny,
?:h“nder the false impression that
cont. shrewdness, brush aside all
t oE asaVFfrted_Subject if they suspect
Step,  Sase, T Something {o gain by establish-
5 ch° him 2> u_:nan has an axe to grind: don’t
T8l Slhed this '€ so; but so far as the public
we &k Very knowledge illuminates the
Nty of\ . Whay grrliog what man and what axe, we
ina W frop> %.Stone; and thus have three
to g5 .00 thisw teh fo survey his evidence and
d. 1S worth IgFOUn_d alone, what Mr. Maggs
o the'FWhat the Fols(tfnmg to; while on the same
Qaled el Councj] 9d Councj] has to say is not.
leg tﬁd : represelnt}?OIds ltself forth as a disinter-
'€ “ Dublie ;B8 an inchoate something
he inder eXll]Caumt.ereSt-” This ‘‘ public in-
identiﬁaitlwe analysis, Never expresses
&5 rnerel attitude on the part of the
t‘lck ther R 2 partig le Y. a formula used to justify
& chango X terest. Therefore when-
. = ﬁ: n the. particular interest at-
Vol attf the <« CieS.Sar,lly be a change in the
Sapped ;I.Ck, e uc Interest *’ invoked to jus-
gqt Y to Saingy any Part!c Interest *’ which can be
g el g€ Somethiy, ( ICular interest has neces-
dlre Which hat Partig Whatever it is) which does
S gtly % wil] autom(;?tl'lar Interest at that moment,
S s, Othe;ne othey intelcally' embrace that interest
Momen Ire'st is chosen for attack at
t1s a game of ‘“ odd man

top.© 1
QQ ﬁte SSue ) * *
neifTing ;29Cr discussio, ; - :
» i B Milk by oron is the price of milk.
the Interest 80t to be stopped, says the
S of consumers.  But, for

the occasion, this interest does not include the in-
terest of Mr. Maggs, his administrators, and work-
people, as consumers. When, however, the Council
drops the milk question and has another go at the
bakers, Mr. Maggs and his associates will be re-
admitted into the Ancient Order of Consumers.
That 1s how the game goes on. And it 1s worth
noting that the “ evil of profiteering *’ is always at-
tacked sequentially, section after section, never
comprehensively and instantaneously. The reason
is obvious; namely, that in that case you would se¢
all the food consumers in the country excommuni-
cated by the Food Council.
L 3 * *

Someone may seek to invalidate this criticism by
pointing out that the ¢ public interest *’ can be in-
telligibly interpreted as connoting an equitable
balancing of private interests, and that the Food
Council 1s disciplining them severally not to eat out
of their turn or more than their share. ”But this 1s
only saying that the ‘“ public interest ”’ represents
Equity. There remains the problem of deciding the
when and what of the *° turn >’ and the ‘‘ share ”’—
and who is to decide it. This is the line followed by
Mr. Maggs, whose article is devoted to showing that
the Food Council is incompetent to decide it. He
seems to find little difficulty in doing so. It becomes
plain, from what he says, that the Council has no
principle or standard by which it can ascertain what
1s an equitable price for milk. All it does 1s to say
that an equitable price is a price lower than the exist-
ing price—but how much lower it does not say. It
might be zero. Thus:

“ How did the Food Council act in its negotiations
with the milk trade? On our side, as the Parliamentary
Secretary admits, there was the most complete candour,
We submitted our returns of costs and income. The
Food Council proceeded to alter the figures, adding to
the profits and deducting from the costs, without any
indication of the principles on which it did so. They
appear to have assumed that . . . profits . | | \ere
earned on a cost figure represented by the standard price
settled by the joint committee of distributors and pro-
ducers without, " apparently, attempting to verify this,
It is well known in the trade that in 1926 (the year to
which most of the accounts related) concessions were, in
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many cases, obtained from the wholesalers and producers
from those standard prices. Neither the actual cost nor®
the actual selling prices appear to be ascertained. Further
no attempt appears to have been made to ascertain the
cost of processing and distributing a quart or any other
unit of milk.” t

As a result:— N
“ They estimated . . . that the trade would earn 2.6
per cent. in 1928-29 if they charged the public the prices
arranged with the farmers when the contracts were made
in September, 1928. This rate of profit—although it
amounted to only 1s. 5d. per 100 quarts—the Food
Council declared, was too great, and they demanded a
reduction of rd. a quart in the month of August, which,
on their own calculations, would have reduced the profit
on the year’s trading to 1.4 per cent.! In a word, they
suggested that for the month of August the milk dis-
tributors should sacrifice the profits of six months
trading’! >’

* When the milk trade was interviewed by Mr.
Graham he made a statement to the House of C3Rtm;
mons which Mr. Magg® says was not a fair repre-
sentation of what took place.

¢ What he said, in effect (at the interview) was that,
as a layman, he could not_be expected to follow the very
complicated arithmetical calculations which were put be-
fore him, but he had no hesitation in agreeing with the
Food Council’s view.”

‘When the trade, in the face of this demand for re-
duction, requested the Food Council to state what
standard rate of profit it had laid down for the re-
tailer, no reply was returned.
* * *
If it is true that the normal rate of distributors’
profit on milk comes to 1s. 5d. per 100 quarts, its
entire confiscation would save the consumer one-sixth
of a penny per quart—a fat mouse to emerge from
the Labouring Mountain. And much the same result
would appear on investigation in respect of all other
retailers’ profits. The Food Council=—or at any rate
the influences behind it—must be aware of this; and
that is the reason why, although it agitates for
powers to compel traders to disclose all their figures,
1t shows no frankness in reporting them to the public,
or in explaining how it deals with them to the
parties who disclose them. On the basis of Mr.
Maggs’s information it would seem that in the view
of the Food Council the rate of profit on distributing
milk ought to be no more than, and probably less
than, the rate of interest allowed on deposit accounts
by the banks. The ‘ equitable price,”’ then, is a
figure at which it pays the active distributor to be-
come a passive depositor. The right price at which
the consumer should get delivery of milk is one at
which the distributor will stop delivering it! Splen-
did. You can have anything you like at the price
you can afford provided you do not place an order
for it. But if you smusz place an order, and want
delivery, then you must be prepared to bid some-
thing over the bankers’ deposit-rate—for these dis-
tributors are wicked animals, they simply will not
work for you on the same terms as the bankers are
willing to malntalil them in idleness.
*

Young Mr. Randolph Churchill missed a good
chance in his recent ¢ Challenge to the Bishops in
the name of Youth,”’ by overlooking the idea of sug-
gesting an Evangelical Mission to the mllk.trade.
Ilis omission to do so 1s a mystery, because since he
holds Voutk to be the most potent influence for good
in life, and since the essential property of Youth
finds its purest expression inl the new-born child,
whose life is sustained exclusively by milk, then it 1s

manifest that the future of civilisation depends upon

the moral regeneration of the milk-distributors. Mr.

Randolph Churchill should have called for a
¢ change of heart ’’ in Mr. Maggs and his associates,
to the end that they should renounce the harness and

acconfrements of commercial laws, and hitch their
This is the more urgent

absorption of women 11 the ei;oé
nomic system, the ¢ Youth Movement "~ 15 b¢COﬂ}nto
a bottle-fed movement, and the Cow is coming
her own as the foster-motiler of tl:e race.
3 *
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which nature _supplies certain thinkers with the
ofaculty of taking-apart and withholds the faculty
of putting-together. But it may be due not to any
deficiency in the thinker but to external circum-
stances. Everybody who has anything to say wants
as many listeners as he can get. gut since the
avenues of publicity are not controlled by the would-
be teacher he'is obliged to mould his teaching to the
requirements of those who are in control. He must
not carry more luggage than is prescribed by the
directors of the line. The bankers are the ultimate
censors of education. As concerns Mr. Chase, we
are not suggesting that his proposals have been
shaped to please anybody, and we are prepared to
believe that they are the best he can think of, par-
ticularly because throughout his analysis he takes no
cognisance of the credit question as a factor in the
problem. But allowing fum his implicit assumption
that remedies must operate within the existing finan- |
cial system, it is yet surprising to hear him say that:
‘ The logical, sensible and enly final answer to techno-
logical unemployment is to shorten working hours. . .
Why not keep the entire force on the pay-roll but work
them less.” (Our italics.)

How does he square this with his analysis of
machine-displacement of labour? He ought to have
said: ¢ Keep the entire force on the pay-roll and
issue extra pay to those whose services you use.”
For what would be the use of bringing back into that
electric-light-bulb factory the 2,000 men displaced
by the machine? Or setting the 7,000 pick and
shovel men to participate in a 7o-man job on the
St. Louis sewer scheme? In the latter case, assum-
ing an 8-hour day, if everybody had to do his bit
his shift would last 4.8 minutes! And assuming,
as we must, that the pay-roll would. stand paying
every one of these men a day’s keep for five minutes
work, it would be cheaper to pension them all off at
their keep and call in the few that were wanted at
something over their keep.
= SR

like the above bulb-maKing machine
he labour of men: it can save

the room that they take up, the hat-pegs, the lockers,
the sanitary amenities they require, the clerical work
of preparing the pay-roll, and a number of other
items which together involve the mamtenance 0
larger buildings and more extensive sites than would
otherwise be the case. Thus overhead’ charges are
incurred in respect merely of these men's a%tenciarg}::e
at the factory, whereas the cost could be saved nr' e
men* were told to stay at home until their stjr;wes
were actually necessary. For at home they t?yfr:
already got the hat-pegs, lockers, etc., OF :‘1'
equivalent; and it is silly to provide these twice 1(21\: 5
Of course when a site is once bought»and a bu‘x "]m’b
put on it, these cannot be shnmlgmﬁxm as all'L. \..}Au.ln
labour is displaced ; but taking inaustry as wi W ]'Of
as a single productive and accounting meman’;;e
the shrinkage can be accomplished by the Sel
method as Lord Melchett now employs—name’y,

1 i i rk on
S1 n ce ts and loading the WO
e dO“'n Yok th the vital difference that

to the remainder; but with i il 8
the displaced men would still _recente.;};ege{/’g]}opm,m
logical tendency of modern ‘mdus.ri ik B aad
is towards a final situation 1 th‘“ ound, will be
one machine occupying an acte Ovh%{e Cﬂn’llllllnit\’.
making the requirements of the W B il dhrink.
If so, at every stage of this progres rty should be
age in the sise of industal ~pr?ﬁ)§ s}'wwof rlvate
accompanied by an expansion in wnond}y iR
property ; or in terms of mox]ejv,ltyc‘t e ‘t."
of industrial capital should 1nvVO \lt eased distri-
bution of personal income- A,t i’-"-. present time 1t
does mot. Under the pankers aWs inoney sa?red
by the increase of product;on—efhumcy 1s money lost
_“Jost to the industry which saves as well as to the
displaced labourer. It 15 absorbed and destroyed

*

A machine
can save more than t
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{)y the banks as received by them in repayments of | posals are to be expected from him. Mr. Hobso.ns Pr°ﬁt~making o . : .
oans. - B o thesis is epitomised by his publishers as follows: . dustry is wrong \\-rclmg, private administration of in- between spending or saving contains th
: ; y  How can Rationalisation which is eSsentially'al"‘wt supersede localised nternational social' control must if the latter, which. A 2 th S o
A systematic and sincere attempt to formulate con- saving policy, be worked:so »s to furnish full employmt;:‘ , ¥Ooking fol’Wartjsc private control. Mr. Hobson is "the problem, et a ? (g)tn(;erns 4 € al'ldthmetlc of
structive proposals logically indicated by the critical, for the workers? Only by an expansion of mark‘"}t‘?s o g ever sinc to something that has been happen- reduces purc’hasin s ISb e cf f?rr: Rl
analyses of Mr, Chase an e swould inevitably| can keep pace - th inureased productivity: But te;vi e, lipping have }e d1920. Profit-clipping and wage- | amount saved Oeg go\)\(eg as a gve efined, but the
be seen to involve a r_:adlcal change in the existing pansion_requires that the workers an publt:‘? i: ugod ustry of in had a ten years’ run; nearly every =+ | Hobson’s shov\% 2 i?CK into industry. So, on Mr.
credit-policy. For this reason the banks, while duite Phould have greater purchasing. powers, a tfiﬂe : ankers’ p 1portance is now under the control of | out of tl L cr et
willing to permit the “ taking-apart *’ propagandists which the author enlarges in this excellent, %oy fof missed rig ﬁmme%; boards of directors are being dis- | H e e i
jo say whatever their ingenuity suggests, they take w’{iCh e",ds with o plea, for 42 I“te,"m;orl:tl'eln?s (0% pert ma;%l t and left, and are being l'eplaceénbg}’ Cli— thienC};:Ot'h(ti Sa;/mg fos afiect e e
r : s, e the greatest of world e aiE r0 ; pri gers; an i : > o X~ s point at any rate. Mr. Hobson says that
zood care that the ¢ putting-together ’ propagan- italic ] Wate hand ny enterprises still remaining 1n rationalisation 1 e i
dists do not get the ear of the public. Dire A : s.) ocidh that tpq. o Us.are insolvent enterprise e ali-ation is found IS igH ol digibuon
body sugges%s a definite z‘izirzg to do E}rleCtrlg’ lan};s Without reading any further the student of isnthe ‘ dustrv:glr policy is decided b;r}g;ﬁlisaﬁl'ltdl meaInS o 14 hat L
something like the following : *“ Oh es; butpdzn’t Credit is able to tell that: an integral facto dthe Bolicy g tFl:,OhCy 1s the banks’ poli tl1 Or% g e e L rationalised industrics. e
let us act hastily, for you see cri’tic}:,al Tesearch is problem has been ignored by Mr. HObson'ﬁ matiodtd ngland’se Bank of E“gland’sgoli?y’-’ th:aeBaﬁEkat takel any) feties, and ol that the distribution of
£) 3 5 B
<till going on, an J at any moment Mr. H. G. Wells, following extracts from the text afford con L i i ] Polists? poli(I?Ohcy 1s the International tredit Mon?)- glflrfnloanséng {)owerdc A to_{So é-m_d the total amount
or Mr. J. A. Hobson, or Mr. G. D. H. Cole, etc. (A) ““ A policy of Jbetter distribution of incomm? corres: ’ gentro) 2 Y. Mr. Hobson’s ** international social | 1s £ vt »mLer.est:s i
or I , ot : } ) G e o Le e by 2 Conty) . 15 1n existence. T} 1nte! social | is £100. If Mr. Hobson were to raise the argument®
bc,, may make a new iscovery on which we,can ondiny m%uxres, here ct>lre, o Yy B Ot be i ohivanea here 1s still scope for the | that the £20 represents the sum which industry wants
“acs:z ei x?ug?lfitl’c’ails ri’?ﬁé to dEi}f ggcrimple[f fdt&e i (B) 8 ThXE"?fé' o he conclusion of ouf arfugl e [ °per;?ilstrati0n.bbut theutp})l in this or that detail of | to collect as profit on a total outlay of £80, he would®
1 : i 1 A - '
oppl())sition is applied irres ectiveyof w(ljurtleth S The world is in effect a single economic 2 Ste:,?r'xptioﬂ 2 to devi:g' And Mr. Hobslong ltlslelf:f éls hee ond cllnee admit thal SIYDEOL S i e
: i I% | irre . i W er a pro- e  roductivity and cons Wouly ¢ 2Ny system of i n will find it impossible deficiency of purchasing power. But it is clearer not
IEOS@ course of action immediately ‘involves inter- every part affects every other part.” rimarﬂ)’.o; The ; work at all excent _international control that | to talk of industry’s profit as if it were a sum of
erence with the banks or not. If an action is taken, “ . . . Rationalisation, cond .Cted Tf)’purch"‘s“}lw Son § neffable Mr. W 1%3 it were run by the bankers. | money received in excess of a sum of money spent
and fails, something 1s settled by the failure. But profit, is found to promote 2 distribution O focts of 25 maySa faithfy] int ells, of whose visions Mr. Hob- because in an economic system there cannot be an
°f no action is taken, nothing is settled. It is all power unequal to that required in the joint Nt e, OF | Wy Perceive in th erpreter on a more material plane, | excess: industry cannot get back more money than
very well to pomnt to the scientific principle : “ Do rationalised industries. Therefore, thésofp; roﬁts-"e-qmth" but o, CPressin %_Sqlrlt a World Council of good | it pays out.* Industry makes its profit ”’ by the
not ht’t,rry to draw conclusions; keep on adding to ated by private capitalism in, the mtterl;:-ls\V n must l&“ e ends this Cartl% : th ence and rationing prosperity; | Process of delivering a part of its production for
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Rt Gty and iy to Jutly‘con | ar run b inernaionl o5, 25,10 1L et 2 T i 5, Sl of | th T o the money Bk ) D
f’l(ilnsllicc):ns' bl : ttlioubl.e is that as concerns the eco- nationalism, the forms of which it is perhaps grof th?’.y‘;e" M * 3 0 not mean to part Wit amog‘r}t O ImOn Y, dlspe_nsed and received is the same:
: problem there is plenty of S pationsl e e recog"““; be utlé“rg 1 _togel_.'. Bhesd # * The ‘¢ profit *’ exists in the form of capital, plant
evant or superfluous facts, and very little for rele- that the modern powers of production Cag'fected 0 St | llzitiuler of i o oes not explain how the mere adding and equipment, and is given a monetary valuation
Yot an essential.  Tennyson wrote that a lie that by a government of industry Co?smou~51y ncreasin® leaii-‘“‘ | areaon?11 €cong number of insolvent rationalised inscribed on shares representing this property. But
was half truth was the worst kind of lie. And this for all a rising standard of T %55 1o ok ratio" M), M mak mic areas and .merging them in one shie valuaton & et OBl i i
calues shall be the IrY o Dowe e e them solvent Agai; b dose Aok money, nor is it wsable as money, nor does it imply
(S -ar whet L4 the exisience of money. The money which gave

and non-economic ¥

applies to current discussions on eco i d
finance. An irrelevant or s BELE A tion.” ol hin S O h .
¥ I uperfluous fact is 1 ; nd%aNn 1 w er the shortage of purchasing- / : ;
The truth of this statement can be tested lgyl thi leli- While we may respond Amen to the 5013 Ocanve ofng ro tsfg\he speaks is Caursedbby thg motive b%— rise to the investment and the valuation was origin-
its content 15 the rofit Ing or is caused by the actual zaking ally a bank-loan (creation Of credit) and subse-
: quently a bank re-payment (destruction of credit).

uplifting peroration, conte
on' € do S A g §
Useq ODtrary 1, not raise this point flippantly. On e T son why purchasing-power s deficient is be-

perience of our readers of the normal reaction of
o

people to the Social Credit.Proposals They have brawling. )
been so accustomed to hearing ex ' n * * o 1 gti08 Drog e LPigy € persistent way in which Mr. Hobson Y ,
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ambitious relatively to the number of facts examined anless other nations consume i¢ - g ould ke 3b5ta;t Jade On that t1.. Propaganda is concealed in the | YEar= and consider the fact that i spite © this
in his analysis. A good illustration of this attitude the obstacle technical? Sot?‘éns choo tooes i ?Oney Y 2 COmme greater the quantity of products writing-off of charges on production the present de-
was afforded by the Canadian professor of eco- the explanation. If other matt: dces7 ' L3y d hat win aumty the greater the amount of ficiency of purchasing POWer 15 as great as ever, 1t
nomics who said, apropos of Major Douglas’s first from increasing ’thexr COHS“TS & ’ resour ; hgcepteda)', but thccruG to 1t.  Facts contradict this | ought to be clear that profiteering (even if it can be
book, Economic Democracy, that there could be prevent England’s access FO AC o cco.'da Ingt“’een e ?Sdoctrme is still absent-mindedly proved to exist) is entirely inadequate to account for
nothing of importance in a thesis which was pre- i 7 or @ lie, ?wcv‘:,{ . oy = IHCreaéen'o causal relationship whatever 1
sented in a book of only 100 pages! Extract 9Bt Thisisa tfu?gére in o0 yef | icommuh? Quantit 2 f“;ealth and an increase in » # *
* * ' ing to how one applies it- ConsiderCEipe POl banﬁCreaSegltY,'bUt %hg wealtj can be increased by | In Zhe Times of July 25 the following appeared
m 10 [ o EXcept thy quantity of money cannot | i, some political o ofbs Lt pREEIIE) referring to the
f the day before on British

ough the voluntary act of the :

atytrt'% the interest of the banker ﬁig;agilgﬁli’(})’ngebate 2
1DU a7~ < > 0

e fetoianelciio « Siy Herbert Samuel added a plea for the early con-

banking, finance, and credit;

There has of late been a perceptible spurt in the
output of books and articles discussing unemploy-
ment in relation to machine production and to credit-
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ic to

e them @ &
ug . Mora)

with extract ¢ A » it suggest : o
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. indje. o de :
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] §onb and a book by Mr. G. D. H. Cole.+ | too true that changes in product’ d;but e to ce aArithn, ittle trouble } told comfort of showing that the anemployment and the
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quiry, direct its attention. He could not speak for that
Committee, but he very much hoped that it would reporl
at the earliest possible dale and that there would be recom-
mendations going down to the roots of, at all events, the
financial side of the problem.

There was probably some support for the argument that,
with the world slump in commodity prices, there had been
large-scale over-production, but he very gravely doubted
whether there was, at root, such a thing as over-produc-
tion. (Hear, hear.) Although it might be true of many
commodities, there was on the other side the great mass
of legitimate, unsatisfied human demand, not for the com-
forts or luxuries, but for the necessaries, of life, and they
were confronted with this everlasting problem : ¢ How are
we to bridge the gulf between production on a world basis
on the one side and the great mass of legitimate and un-
catisfied demand on the other?’ If they could bring those
two sides together he believed they would have found a
solution which would take them, perhaps more rapidly
than any other solution, to that improvement and recovery
which it was their common purpose to achieve. (Cheers.)

Which of the two said it?—or did both express the
same hope in the House? We have not been able
to consult Hansard, but perhaps one of our readers
will do so. This sudden hint to the Macmillan Com-
mittee to hurry up is all right from one point of
view, and there are reasons why we should welcome
an early issue of its Report. But if this involves
the premature closure of a debate, we are all for
waiting.  The Committee contains a majority of
people whom we place in the category of "bankers’
men, and if the more or less independent minority
are not allowed sufficient time to get hold of the sub-
ject they are almost bound to acquiesce in the find-
ings of the expert majority who, because they ought
to know all about it, will be presumed to know all
about it. We do not know if even the hearings of
evidence are completed yet. In any case the volume
and variety of views already presented must necessi-
tate a very long time for elucidation. If the dis-
cussion has already commenced, it may possibly have
taken a turn which it does not suit the reactionaries
to see pursued, in which event Sir Herbert Samuel’s
plea for the ¢ early conclusion of the enquiry” (af
he made it) would be easily explicable. Mr.
Graham’s plea was in the more guarded formula:
« would 7eport at the earliest possible date.”’ The
two formulae may both mean the same thing, but
they do not say the same thing; so the fact ought
to be recorded for reference. Our general reasorl
for suspecting mala fides behind this ¢ hurry *’ busi-
ness 1s derived from the reflection that any Com-
mittee of Inquiry must itself desire to complete its
task as soon as possible compatibly with doing 1t
thoroughly, and does not need any external prompt-
ing to economise its time. Be sure, even 1if you
must be slow, is our plea to the Macmillian Com-
mittee.
* #* *

A short time ago a suggestion for an all-party
policy to deal with the unemployment problem
failed. Last week a suggestion for an all-party

olicy to deal with the insolvency of the Insurance
Fund succeeded. The reason is perfectly intelligible.
From the bankers’ point of view the remedy for un-
employment consists simply i making it pay for
itself.. To achieve this, either benefits must be re-
duced or contributions increased, or both—a fresh
raid on everybody’s purse. Naturally nc single
party is going to take the responsibility for domng
such an unpopular thing. Nevertheless, it ‘has‘:got
to be done, for whereas unemployment is ° re-
grettable,”’ a deficit on unemployment is ‘¢ intoler-
able.”’ So all three parties will do it together, leav-
ing the electorate guessing what to do about it at
fedeit flction, SuchisDemostacyes she works.

* * *

Someone has sent us the following cutting out of
John Bull. (It is not dafed.)
y have made it known

« Powerful interests in the Cify 7l
to the Government’s financial advisers that if any attempt

ch as Mr. Lloyd

is made to raise a 250,000,000 loan, su
a a £ 50, ) ) aF works’ the

George proposes, for employment developme
issue will be boycotted. pable
« As the Government cannot afford to face the ptf(;l Mr.
failure of a gilt-edged issue, it can do nothing but fone-
Lloyd George that the idea of a loan must be left a o the
«’It was the knowledge of this City veto that o o
Cabinet turn down Sir Oswald Mosley’ 2302

posal. \ : ht big
« [t is an outrageous situation, but who can fig
finance? ” reasol

Of course, the answer is nobody. But the c¢ your
is not lack of power but lack of will to use 1t o the
Parliament,”’ said Mr. E. Sandham, M.F. nches:
1.L.P. Lancashire Divisional Conference & mbol
ter last Saturday, *is rapidly becoming &
like the Mace.” Hous

‘T tell you, from my own observation of the o Us

Commons for over a year now, that 1t will pro¥ ke it a

unless we can alter its whole procedure an 1

reality and not a symbol. . . . Many of our &

blinded by the dazzling light that beats UPO"d.]t sy

of office. But some of us still cannot see ! o P

as sacred. We want the reality of power “'ln:‘;d i

ment shall rule banks, industries an the '4

name of the workers.” S
Substitute ¢ consumers > for workers 5 dha®
sentiment is sound. In the meantime M:’j’er W
or one of his colleagues ought to consi= Sy e HO"?‘;
they could in any way initiate a debate 1? the King
on a motion that the Mace, the symbol Of {4y glac‘:
delegated prerogative, be deposited 1 Tipe %‘ﬁ

ert

where the prerogative is being exerCISed"wh

Bank of England. That was

of the '

Becket should havg. taken :t. i onken
The (Church of St. Mary, thet ViIEo il e

Hadley, Middlesex, dates back to 149 Coﬂs’st;et'

always been lighted by candles, but t eRector 0
Court of London has just granted the S0 "r)"
mission to instal electric lighting. The P 10
opposed by Mr. J-. Bercy allard,dob g
Monken Hadley, who was supporte thiC gro® e
Mercer. Their objection was oL aest ands s
the Rector’s case rested on hygienic
butted by the*Doctor) and on ﬁnalﬂ§/for 7
(which of course are alwalys 1rr<1:bu'ftab €/ 20 @ 3’ 10
lighting costs the Church 1o ess 2 ceser
Mr. Ergrington, the Chancellor of the ]sjtl% . arP gt
his decision on the ground that he m‘i 2t1087 e
Jar importance to the views of the o
the proof of their views ap hia
i alglost unanimous vote 0fP the Paro;.l '16.) ter
Council.”  (ZThe Observer ]u1y1127“:, the mat g,cﬁ
hope that Mr. Callard will not 2 o ders WEG e O
rest there, and we suggest to an rqiin 50- 1 siof’o
with his action to write an tell hi D ey rﬂ,agt £
struction by fire of so many old Co'ng agai? j‘ll‘
recently ought surely to b he hods: atloﬂ,(
adoption of modern 1 £ his Congreg tmia
Rector’s health, and the hea tho Like candi€pabf
are not of supreme importance. - pie. The
go out one by one, and are replace J
of this ancient church is irrepldceas (o ;:J{
N&ne“ jol.
A man was rebuked by 2 magiStr?t.e a:fn ,”'f{f‘ig ;::
not drawing the dole. Alfred Beaslcf) -ncglect‘nﬁot dr;t"d
mechanic, of Coventry, Was accuse Cl’ he had .38 eﬂt:o ¥
and two children, and when asked W Hmt he W&ot Wi
any unemployment pay he admlttedq
to full benefit, but had not registergd ﬂt; any © re, 15 7
¢ 1 don’t think it is to the credit © . mﬂg’stj” ve )
dole,” he added. Mr. WI- T, Smithy 2 50 YOU ool Sl

rity- re © 1
¢ T disagree with you. s not S?;w ,y TE"?& ulf ﬂél
towards it, and you are €l d to Daily bl
wife and children to thin¥ f. o L;]le"‘]ll"msﬂ:'}‘gdg

Numerous strilses aré reported ffoemo the 505 i
protest against the coming into ore™ ~qeduct) 5 Ar N
law, which provides for a compt! bce 1
45 a contribution to the 'insuran o
5,000 textile workers aré out 0N °
July 16.
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introhgu::gvsnl?ters appear. on a Post Office label,
Wstructions, ar ufn < oy \thcll, to quote the official
Certain clace terem %1‘ Il-lls'e in affixing to packets of a
anks undertah < igh Val.ue Packet_s, ‘w/zzc.'/z the
abel, to S e to mark with the dzs{mguzs}zz'ng
tration fee of geClaHy, and to prepay with a regis-
Packets ar c.3 - and postage at the letter rate. The
They € given exceptional treatment in the post
are segregated fro 1 S, =
Sured or valuabl m all other registered, in-
ing advised i & pagketS, and differ from them in
fer or tramsmislsriloif::tall at every stage of their trans-
is :

ankinglai:letset concession by the Post Office to the
Qution t, avzeStS’ apparently introduced as a pre-
er examplert flosses by mail-bag robberies, is an-
accordeq th bo the preferential treatment already
Seneral]y, ) ¢ banks by the Post Office. It is not
tereq o un‘;o“{n that bankers’ correspondence, regis-
°°nsiderati0,elg1-5tered> has always been given special
S regarq; mn the post. For instance, in all re-
e office 5 ng the missending of letters raised by
[Eh anfal,"St another. there is a column headed
mc’l‘.e.items ire1rt}i letter.””  The appearance of one or
f%m-smn to infi it column undoubtedly influences the
Othcml .responsﬁgla jélrle or other punishment upon the
COrre? e excues dor the missending; who might
thay, pONdence post? 1{301' the irregular treatment O
tomgp ¢, Privileged ef(l y members of the public other
Unregs, O Make 4 nancial classes. It 18 also cus-
ha SiStered banl P a special mail bag for even one
led 5 Conn<.er.-s letter which, by missending,
extra o ecting despatch. This, of course,
st to the department if the bag 1s

Such

1 a
anQI
Qonve

Spe A
lettcelra desga&ﬁ“’ or other public vehicle.

Bui iSSOrtede~S are common enough for bankers’
Vi in the night mails from Tondon.

(S € Unus 3
thay,,e that s ual thing about the new H.V.P. ser-

e, Hi }I?C”lal treatment is given without extra
L 1ts €t the P : > &
U this oo SUstomer ost Office has always com
d Was di5t~s to pay for every extra service.
Calip, clalIning o inct from al] other public depart-
Wveras Solely Ty, work strictly on an economic basis;
Tera) the 1) é’eady -money transactions which re-
CNigq ublic havost of the services rendered. The
m 3 Specia] o HOW @ grievance in that they are
t8rchy 2 for i I;‘;%;’leege which, even if they offer 20
itaklng Rot Héttl no? be granted. For whereas a
1 to bea Packet o OHPGarden, or any other person,
thk of lvaluable ; ost Office counter and declaring
Qnarged 958 in t};e ust pay an extra fee to cover the
ln*d Sub'the Ordip post, the High Value Packets are
c}:ssionjected u:}'ry fee of 34, are treated specially,
fek 55 to w a LA the whole process of their trans-
ne of (tshé{go“in as the °“ hand dto }élagd
St ~tog ce ost-war economies adopte
itugihang o, cq° the abolition of the S
ng ;b the b?l registered letters, and its sub-
Sf checr‘)cedure 2 system of transfer. The
bygthe 5o but a restoration of the hand-to-
I{ W alhou Other regist = 5
Wh = nt pa o ered packets, 1rrespect1ye
\,hié};n all tpaSSed fromrl insurance, are counted in
i, the he official for hand to hand, and thereby
: Packne“’ e L transfer, that identity
1S _undet- ure preserves for each High
qrith g, 5t00d that th
o€ g e fEIr eolloagas banks have an arrange-
A, OW Y them f% els of the insurance companies
grat;]—tOSSes in the post. If they
o Wit Eractica?lusly hy a Government de-
T Nea 1285 by pos Yy infallible security for
to pay insl;t there appears to be no
rance charges.
R. S.'V. P.

Current Political Economy.

The Modern Scot.

Shortly we shall say of the Scots what Harcourt
said of the Socialists. One of the first questions
brought up in connection with the Scottish Nation-
alist movement was, indeed, as in the case of Ire-
land, a frontier question, the old problem of where
to draw the line, which the Westerner settles by
drawing it, and the Easterner never settles. Mr.
C. M. Grieve and the present writer, taking intc
consideration folk-character, manners, customs,
and temperament, of_ the Jowland Scots and the
North English, decided that the frontier of Scot-
land could not be drawn north of the Humber, and
no doubt the similarity of the Lincolnshire and
Yorkshire dialects will provide Lincolnshire with an

argument for coming in.
* #* *

The foregoing is important because it justifies
the use of Mr. Priestley’s Good Companions,”’ and

work in fields other than literature, as evidence of
the Scottish Renaissance, which has now evolved
to the extent of having an organ.®  There is No
doubt, however, in all earnestness, that the Scots
are far more wide awake and energetic at present
than the English, and that mn every sphere, poli-
tical, economic, philoscphical, literary, and artistic,
their energy and penetrafion are heart-warming to
meet with%'y comparison with the Saxon lethargy in
{ace of problems as serious as any that ever beset
community. There is good reason for wanting to
separate from Fagland now. It 1s one thing loyally
to stand by an unfortunate who tries to help him-
self, and another to stand romantically by a fool
who refuses to recognise his danger. While there
is uncomfortably much evidence that the Scot
commits culturally the Irish mistake of adoring
one’s grandmother while neglecting one's children,
and of basking in the Celtic twilight—many Scot-
tish plays, gaelic, and so forth—the Scots do not
commut this mistake practice to anything like the
same extent as the Irish; and many of those whose
backward-lcoking 1s the source of their natxonahslrp
are forward-looking as regards_the purposes pQ;-
tical autonomy 1s to fulfl. That the bcgtﬁlio’t
Nationalist Party has decided on a full enqmr{vllq?ch
Social Credit, the up-to-date expression, © e
originated with a Scot, i of the hxghesﬁ lmpfomise

if the advanced group can ensure ttet pfor e
thoroughness. It would prob_ably be better s
Scotland and England if Social Credit wecxie “T'tical
goal of the Nationahst mqvement, an .EO 1’1' b
separation simply a bargaining countexr w% \c\l'nc_
{o bring about the apphcation of Social Credit 1
Great Britain. After all, individual option 15 better
than local option on every question. Tlle;etﬁri
signs that the future tendency of the world 1 w€1
States should grow bigger, and that, if tt:e‘gé?eas—
is well managed, individuals may become 10

ingly free.
t
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In the present number Of the Molt\lifrm’chlgen—
there is an excellent contribution frou:f R
nedy, who, as Ireland appear to prefer POFELLY

; his advice, now offers it abroad. The
listéning to his adyvice, no e “Metient of

article is a clear, definite, and g [
+he distributive function of money an the misuse
of it in modern States together with a political-
economic corollary. Mr. Kennedy recalls that the
Trish were so eager (o be cuf off from England poli-
tically that they were blind te everything else, m-

— — et

g *

# ¢“ The Modern Scot.”
Dundee.)
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cluding their financial dependence; with the neces-
sary consequence that they remain inside the Em-
pire of the Bank of England, and, incidentally, that
their poverty in a politically emancipated State is
rather harder to bear than their previous poverty
in a politically subject State for the reason that 1t
is more severe. Because Home Rule has not made
Treland a country easier to make a living in, the
Irish still prefer bar-tending in London (nearer the
Threadneedle Street fountain of credit) to starva-
tion on their own fertile soil. Scotland has no ex-
cuse for following in the wakes of Ireland, none for
depending on the replacement of Engiish and Scot-
tish lords in the deer forests and other places of
amusement by American bankers, and none for
hoping that Henry Ford, taking advantage of cheap
and plentiful local labour, may plant his new works
in the Highlands. Mr. C. M. Grieve believes that a
creative renaissance may be prepared for by critical
ploughing. It is good that the criticism includes
. the econ~mic variety, and it will be bad unless this
- takes precedence. ‘‘ The problem of the artist,”
2s Matthew Arnold wrote in his notebooks more
than once, ¢ is daily bread.”
# * @

This question of the economics of art comes out
between the lines of an article by W, Scott Harri-
son reviewing the Royal Scottish Academy, the con-
tents of which are commented on without foreknow-
¥<‘3dge—_and als;s) between the lines—in an article on

Idea in Art,”’ by William MacCance. Mr. Harri-
son asks whether artists need to scour the Con-
tinent for something to paint; whether Scotland has
fl‘Othll’lg. save the lochs and bens and old cottages.
i M_an is doing wonderful things,” he continues,

with steel and concrete . . . and his work has a
beauty which need not wait for the mellowing hand
of time, but only for the vision of the artist.” The
answer. is that the economic issue having been
stated, it has to be solved before it can evoke a
creative art. Until it is removed as a social prch-
lem it cannot enhance vital energy in the single-
minded way necessary for artistic creation. Single-
minded hate can produce a magnificent, if
destructive, satirical art. Single-minded love can
produce creative art, in more fields than satire can
exploit, since satire is at war with itself in the
grander arts whose centre 1s architecture. At
present contemplation of the works of civilisation,
“the tracery of the great derricks against the
steam-laced smoke of Clydeside,” or * the vast
shapes, lit with crimson and orange, of the steel-
works of Lanarkshire,”” to quote Mr. Harrison,
merely. provokes a protest agamst any pretence to
romanticise industrialism at this stage. The
artists with most creative potentiality represent
places such as New York and London as nightmares.
So far from being exalted by their beauty and
grandeur, every penetrative mind abhors their
wastefulness, their anarchy, lack of direction, and
their robbery from their inhabitants of personality
and will. In that half mind he merely half decides
to present them satirically, and finally decides to
let them be damned while he goes back to nudes and
nature for half-sclace. The engine-room of a ship
is a place of grandeur, as the whole ship is a thing
of grandeur.  But what creative impulse can 1t
stimulate if the people of the conntry to which it 1s
bound want to turn it back because it is filled with
good things, silks and satins, sugar and wheat.
Art at present has 2 bad time, since its only patron,
apart from a few who have practically retired from
civilisation in despair of 1t, 15 commeree. The
imagination which can Se€ the beauty of derricks
and steel skeletons, of ships, acroplanes, and loco-
motives, is the servant of the advertising industry.
In return for its income it has to suppress part of
the truth which it knows. Artistic fire is left only

. from a civilisation in which proli

. : ¢ 0 of
to those who, without denying the magnificence o

: ; th
cranes, have their passion concentrate (])2 o
human beings, tools, fools, dupes, and v1§tlrﬂ o
can make the machines of civilisation Y€t

manage them.
* * *
L <ronsibility- i
The essence of art 1s spiritual responsibLIS ih
art henceforth will be coloured by the mnerl a e
and early twentieth, century awakening to WO -
sponsibility of multitudes who hitherto col’i'ei% they
as regards conscious horizons with the 1aI rried
owned or tilled, or the craft or trade they it
on. Political events will reflect themselves astil
The Scottish artistic, musical, pO‘?tlfj! end 10
dramatic, renaissance, if it develops, will egss oot
its triumph on what sort of a success or M= place
land makes of the job of making Scotlan : and
where a man, woman and children can aste’rs (0}
whether they can become 1ncre_a51r.1gl}.’ ntl of pirth
their own fate and culture, within the Lim! Sious that
and death. As.long as we remain C?ns]Zasure,ﬁn
mankind is held in prison at the bankers P had nevﬂ?
il be tainted by that fact. If e Lo mich
been awakened to this social responsxbllltI}I’lpO ing 1€
have gone on decorating churches and COme of B
ligious epics or individual lyrics. @ cisely @2
things will continue to be done. But pé?ffe rent 110
art arising from the last war 15 qUItethe art arnshz
that grown from previous wars.,fl CSCI’3 oductive ptonof
oL jous ar" st
leads to poverty must differ from p};ezlﬁ?the spit!
merely in the choice of its subjects, u (Hatie '
of its vision. Mr. Harrison suggests g
final is as good a pictorial subject as o romaly
The latter is far away, it has multitudes )l is ol;r
and historical associations. The Cl,lp'mental 3.509,
quite different plane. The observer ?’n 5 emot? o
ciations lead to conflict, not to a st gen‘;lluslaro,
To see a charabanc filled with cheerln;‘,g erely Pof
from the country on Cup-ﬁnal day me- e ir151d350r,a
voke one to picture their

homes an has d
their heads, and to wonder what L?;ndroirclhes at
for them that they should add | 2
expense of their own; and why, Wi
the centre of financial government Z:V ok
ministration, they should gape n ta S
crumbling, Houses_of Parhameln ’Maccance -
significance to the Bank. As M r'vhere re
¢“we seem to be getting to atsf/aége Wil thall
concerned with man’s creatl

some objective blurb called Natur€ o throt®

=}
S

S

S

not merely to, pictorial technique o
man, the family, and society- BEN WIL>

o

, a
EFFICIENCY: o 5 ifg,,il;ﬁ‘,
It seems that one of the employees © saw the bl:'ltchfu‘ 1;66
that Henry died. He dreamed thgtslt]ennd most f‘:"p, 100 ‘d
being borne by six of Henrys %lv eHchry f:uied co"i

; cet came saagie
As the caslket fg]]o“'ingd S;Jgt%(iasstlt:‘;f;ket, y i
__Sow 6110(
Ch”"jv ;ﬁ
thle 10(]}2:: "4
n f)ﬂ’r\:;]l’a
its V”‘&

iné. g2

i0

ployees.
around, and offered the

“ If you would put rollers unde
lay off five men.”

Lab.) ﬂslfgc‘{ (T
proposeC o
Cabilise

Mr. Morley (Southampton,
of the Exchequer what St€PS he &7
arrive at an international ggrcetllﬂlf tod
economising the use of gq]d in orde
relation to commodity prices. :

Mr. Snowden, Chgmcellor of .trignE
fey).—The causes of the fluctuatioiZion of Texple
are under consideration DY, S which 22 gep
Committee of the Leagi® :
malke a report to the Councl !
They will also, I have no doubt, B¢
mittee on Finance an Industry-,
further action should be t:tlfell"'
by my hon. friend must, 1 think,

S St s jame
bodies.’—Times, July 25, Parli

n“rai
ntary

|
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Drama.
Traffic: Lyceum.

R, : ;
en?;s Cf}ztiinn s’{_)eclal accomplishments which Mr.
s Suc.;on- erry possesses nothing seems to
Whole of (1 sScope as crook plays. During the
stage in “e’l‘tm&f t’l}ag Mr. Neilson-Terry is on the
Warmed |, raffic”” the audience is pleasantly
y his charming and disarming manner.

€ iS the ’
7aestro of nonchalance and inconsequence.

e 100k 3 :
sons SOS a little foolish, but is, obviously, to per-

at the cli’fsr.splhciamousy as we, very clever. Always
action whiis 1s brains unmask themselves for
anceg ’are ce remaining masked as far as appear-
0 an ideali:nct?med' In fact, he is very near akin
tme, we g ad10n that, at any rate, once upon a
I he Were 2}, reamed of ourselves; so near that,
Sang, e sho turn out to be the ‘“boss’’ of the
on the oy o?ld have entirely to modify our views
1t was form 3 traffic for the exploitation of which
ﬁfsides Mre N jl‘here are other good performances
ary Glynpe’ eilson-Terry’s; for instance, Miss
of the ks %S a pert housekeeper to the manager
gf) ods ¢ earig }}ave bond-warehouse and stolen-
eVS° Migh¢ beg- ouse on Hampstead Heath. She
fr,en the <}, an’)jbody, a victim, a tool, possibly,
a Bhtfully o 0ss ™ himself, possibly one of the
s-nd‘ their vi?:ancfpated women who risk their lives
Mltmlar tasks f‘le in clearing the underworld and
a ST e or which Scotland Yard is too stupid.
& l:ohce-insp ecr?mgton gives a good performance as
moogue whog Cér, and Mr. _Frank_Royde another as
1oment pe o d3mnation is not in doubt frem the
{')maw A gaappears, So much said, what of the
m;je on aI:I;g of procureurs works from a large
tigDagers 1o borcad Heath, —None of the sub-

= S ever seen the head of the organisa-
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Ticket of Leave Man.” As a background for a
clever and charming actor it is not good enough.
While it may bring the worst audiences back from
the talkies, it will certainly speed the departure

thither of the intelligent theatre-goers, who are
already beginning to trek to the kinema.
PAUL BANKS.

Lenin In London.

Nadezhda K. Krupskaya—I can’t pronounce it,
so I call her Mrs, Lenin—has written a book about
her husband called ¢ Memories of Lenin.”” It has
been translated by E. Verney'from the second Rus-
sian edition, and is published by Martin Lawrence,
price 5s. net.  On the book-jacket the publisher
says, ¢‘ There are many pictures of prominent revolu-
tionaries, and the book reveals (perhaps in spite of
herself) the modest, devoted, yet 'mdependent
nature of Krupskaya.” Well, perhaps it does. But
it certainly does not tell much about Lenin, 1n spite
of the fact that it is all about him and !’115 work.
Vladimir Ilyich never comes alive. That is because
Mrs. Lenin has no eye and no ear for the small
things, the characteristic details. The broken
bootlace, the twitch of an eyelid, the wet imprint O
boots on worn-out lino—for her such minute M-
pressions have been, or seem to have been, swal-
lowed up in the onslaught of the Party. Congresses.
When she does try her pen at giving direct 1mpres=
sions of things observed she, somehow, just miSSEsS

the right note :—
After winter frosts, Nature burst f_orth tempestuouslly
into the spring. Her power became mnghty.d Sx{nset. verz
the great spring-time ‘pools in the fields wil swans “this
swimming . . . one felt how overwhelming was
tumultuous awalkening of Nature.

Perhaps that would run better in the original Rus-

Clay ut
0‘;123 o agiggtthem know that in degree of omnis-
Be el Th, o 20d omnipresence he has only
musf’ f not asf }thm the boss loves not die sud-
Worpg e @ veritav};i'vs young,  Hampstead Heath
falled'es Of ambit € graveyard bulging with the
C please ;(]Jus Whlte. Slave trafiickers who
eir li"es]et managing director, and who
ay-se OPeratig © encourage the others. The
My, Tetaries rf is to engage housekeepers and
by 2nd Cérr\G\ 110 are lulled mnto _confidence,
o‘tc,r_ca‘_ecl to a public-house in Poplar at
Y use ..} Javing been sold to agents for
Hot thome from and transport to Brazil, where the
n the Whole of §0r resale. Hence it is clear that
as ¢ eDla . OH the boss’s grganisation was shown
?}E the rsands of St}?h’ps must be as numerous, if not
€ boge "mnner: Self_*Shore, at least as the fleets
i}\IWh ¢ 225 his oy, ither they are ghost-ships or
Fo® mep & Stir th; 1 secret docks and traffic routes.
t e»lo. ma e frankly and confessedly incred-
talg  Periogg Would have made in the. White Slave
o » When girls went out in the evening
pe from their sewing-machines
“);rslt:r"ollsly away to awake with
A i('mpthY. them in South America.
€ question. hang taken over the White
e ek it is obvious to
‘olunteers Wil anything much in
n fOllo , OF even Would sooner go to Brazﬂ,
ooy W the armiesaosf i‘tO\vaw;;ys, flor Brahul pa}f'
e 2 Furope for a lean share O
1t \:"_‘“g or W(r)xntl; Eosslble excuse Dr. Noel Scott
burlas 0[‘?710’ When wé’ the play would be that he did
Do, Sque . 2 lark perWere all very young, and that
th:l (oo ol Petrated in a fever period as

-0 1Ce ;
Qndﬁdih{gI)OSed a 1’01:;:

C e
B Shin i oood
ofplmed m

e; €n w
a.\re _I‘}gue o da

: Offe ¢

Contains evidence as having

Q\’Qrv»} full of car(,.le\tlme. Whether or no, it is
Ybody anqg o SSness by policemen, bosses,

melodrama inferior to <“ The

sian, but I cannot help feeling that Lenin’s widow
lacks any vivid descriptive ability. And so 1t 1§ nz
wonder that most of the reviews g‘f this book da‘iil
drawn attention to the chapter on Life in London,

2-1003."
Igglereg %here 15 a break
able internal conflicts of the

and conferences, and some ) o
tions. lhere are other such breaks,

o040 Siberi oW
in the chapters on exile 1 Slben‘ij ir}yeie?:in
London, and naturally find ;

a specxh s

: R ; apter ;

Lenin’s stay in this countrﬁ. The chapter = }
 We were astounded at the

tremendous S1Z€ o
g 11, 1902.
l.ondon.”” Lenin arrived 12 London, April, 19
Mrs. Lenin says:

We thought we knew t
translated a whole book (

from the intermin-
Party Congresses
shrewd Observa-

> glish language, ha\'i'ng even
h‘ih‘én%\'ebbs’) From English into
Russian, when we were in Siberia. I learnt Elngll_l?h fé‘gm-
a self-instructor, but had never hez\rd_ a sn'\gi \\g ; \§c
lish word spoken. . . . When \ve'm'n\'cd in Lon otb e
found we could not understand a single \}'orcl, and nobo i
understood us. At first this was very comical, but alt?(;)utg];
Vladimir Ilyich joked about it, he soon got down
business of learning the language.

Lenin got to know English fairly well,
studied Londcn. He did not explore
museums, except the British Museum,
spent half his time,

] by the museum, but by

But there he was attracted, not e
the richest library in the world, and (3 T "d
afforded for scientific study- Ordinary n’ms\f}ul‘p‘s hore
Viadimir Ilyich. In the Ancient Hnstqr)) fl' Nsoum he
showed signs of unpusual fatigue after t‘ht “;Tt ten min-
utes. We generally pnsscd very quxckl.\’ L ‘VOQP, g fhv rooms
hung with medizval nrmour‘ﬂnd the endless wings filled
with Egyptian and other ancient Vases. Bm“ I remember
one little museum from which Vladimir Ilyich could not
tear himself away. This was the Museum of the 1848
Revolution in Paris in the Rue des Cordeliers;, where he
examined each little item, every single drawing, with

and he also
the London
where he


Daphne Maurer
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profound interest. For him it was a fragment of the living

struggle.
Lenin was always attracted by working-class
crowds. He went wherever they were to be found.
He went on outings of all kinds, often on the top
of a bus, and visited public-houses and reading-
Iooms. bout all over London—they

They went a e (
even went to church. They also visited a Socialist

church. Mrs. Lenin says:—

There is no recounting the strange variety of meetings
we attended at one time or another. We once wandered
into a Social-Democratic church. The Socialist in charge
first read aloud, his nose glued to a Bible, and then
preached a gospel something like this: The exodus of the
Jews from Egypt symbolised the exodus of the workers
from the Kingdom of Capitalism into the Kingdom of
Socialism.  Everyone stood and sang from a Socialist
hymn®book : Lead us, O Lord, from the Kingdom of
Capitalism into the Ringdom of Socialism.”

But now listen to this, and consider its bearing upon
Social Credit, for, although Social Credit 1s not
Socialism, it has tc make its way through certain
strata of society:—

We did not know much about the home life of the
English Socialists. The English are a reserved people.
They regarded the Bohemian life of the Russian emigrés
with a naive perplexity. I remember the questions put
to me by an English Social Democrat. . . . ¢ Have you
really been in prison? If my wife were put in prison I
don’t know what I'd do, I’m sure. Just think of it, my
wife in prison! ”’ How strongly entrenched this pyetty.
bourgeois mentality was we were able to observe in the
family where we had lodgings, and from the two Eng-
lishmen who exchanged lessons (English for Russian)
with us. Here we sampled to the full the whole bottom-
less inanity of English petty-bourgeois life. One of the
Englishmen who came to us for lessons, and who was
manager of a large book shop, declared that he thought
Socialism was the most correct theory of evaluation. ‘1
am a confirmed Socialist,” he said. “ At one time I even
made Socialist speeches. Then my boss sent for me and
said that Socialists were no use to him, and if I wanted
to remain in his employ I would have to kkeep my tongue
between my teeth. I considered it, and realised that
Socialism would come inevitably, irrespective as to
whether I advocated it or not—and I have a wife and
children, Now I no longer tell anybody I am a Socialist,
but I can tell you.”

1 considered it, and realised that Social Cr 5
no, no, Socialism, would come inevitably, irrespec-
tive as to whether I advocated it or not. . . .” How
perfect, how shy-making that is!

In all these books about Russia and the Russian
reyolptxonanes—and they are pouring out of the
printing presses just now—there is, 1 find, a kind
of “ blind spot.”” For instance, we know now all
about Lenin and what he did. In London he spent
half his time in the British Museum, and the other
half in writing revolutionary literature, and in keep-
ing in touch with all the tangled twists and turns of
the ¢ organisation.”’ Yet, apparently, he and Mrs.
Lenin were able to pay for their food and lodging—
for tickets on buses—for boots and clothing. ~We
are never told how and where they were able to
get the money to pay their bills. The same with
Trotsky. He has just written his ¢ Life,” and he
seems to have been able to live, sometimes fairly

comfortably,

without earning a living. There 1s a
hint in his book that now and then it was necessary
earn money by writing articles. But how could
ther haphazard journalist, be sure of
selling such articles? Trotsky hints that Lenin also
turned to writing articles when short of ‘‘the
doings.” It 1s obvious from their own accounts,
however, that almost every moment of their time
wag taken up in incessant revolutionary propaganda
and subversive organisntxonal work. Right. Who
paid? ; :

Mrs. Lenin, speaking of the time when she and
Lenin lived in London, $a¥s, & . we had found
that the Russian stomach s not easily adaptable to
the ¢ ox-tails,” skate fried in fat, cake, and other

to
he, or any ot

mysteries of English fare. What was mee:.we
were at that time on the pay-roll of our organisation
which meant we had to look after every penny
live as cheaply as possible.” he
Who paid the money into Ol
Russian working-classes? We are never told-

the organisati

sonaries
One understands, of course, th’at rcvolu'ﬂ%f;irist
exiled to Siberia were guests’ of o

State. They had nc need to bother a}bout nllutioﬂ'
But what about these Russian emigrés, TV
aries in hiding, carrying on very extensive a8 during
ously expensive propaganda? For mstance,s ding
this London period of Lenin’s life he was
out masses of leaflets, books, bocklets, Paﬁ:l tries”
to all sorts of places in Russia and other Cf nass
Every day Mrs. Lenin was attending 0 “and §
of correspondence going on between erllﬁs W
network of revolutionary agents. AUl L
cost money.

Mrs. Lenin explains this work i—

Transportation (of propaganda) Was ge't il
Vilna. The Petersburg comrades tri€ wht

5 B ffics o
t holm. Concerning this tra! endlc,,
port through Stockholm ncerning there \\'350 A

fi
U
organised th‘;)ar%-"
to arran

functioned under the title of L o
correspondence. We used to dispatch lxt?rattut"]e  beel;
holm by the pood, and were informed tha- eceived A
had arrived, We were sure it was bcmbto StoCkho«c
Petersburg, and went on sending htel’?tu:;ia'l wede“'n,,“
Later, in 1903, on returning to Russia Y e bre“’ee“a;
discovered that the ‘¢ beer ** was stlllﬁllrlled 2 whol® £

or in other words our literature had”
in the Stockholm ««.People’s Home- °
We also learn that:— £ gﬂﬂis.zg o
At Batum the reception of fiterature “"ﬂz &5 jed +

the Baku comrades. . - - Literature Was

way of Alexandria (Egypt esdl transpoKk Bk a
Pcr);ia. Aftcrwards(\\'gygr)ganiscd tl'ﬂfﬁchﬁ:;ﬁlg‘ “e;grt’
etz-Podolsk and Lvov (Galicia)- Alt l?tb' “ansobﬂbw,
money, energy, and time was put into & nmiledv red f
tion work, and tremendous risks weré ec 5 atchtwm
not more than one-tenth of the llterﬂﬁrdoublc—bo

rived at its destination. We also use€
trunks and bookbindings. . the

They were also, at this time, ru'nnc]]nta:n cOﬂt.{)u

Communist newspaper s£7a, edite ; dist?!

by Lenin in London, printed abroad, ©

in Russia.

Mrs. Lenin says, regardi

"
ne Rl

and@
ng pfopag :
ot on by }Slvrgsﬂ'e‘ﬁafd.

In Russia the work was carrieﬁl fes of b
They were supplied from abroad “’fthacc;%ts ari‘ﬂ“ rmtl:,.
Zarya, and with pamphlets. These o illeg? s dl)i
Iskra literature to be reprinte md o th vzlrlll upP i
presses and for it to be dnstrlbUt; ra W well fopl s
mittees. They likewise saw that hs‘ paper d‘n gu5'
with correspondence, and that the onducted‘ 3
formed as to all illegal work being gpcf- 'ﬂqlﬁ
They also collected funds for the paP " over "¢ p

Who contributed to the funds? ity

actY g 2kl
What we see 1s ceaseless propaga?da Madfl oLl

: ja to
and emigrés travelling from 51113‘31;‘;; i
London to Stockholm, from tEthme

from Baku to Berlin, double-botto
ling from London to Peters

t
o Vilnd) e
burg ;13' rintlng frge ‘(1'

of Alexandria via Persia, ‘lnes% i seem,s’laxﬂ%ﬂ@’
churning out l-iterature——all, - exP - moih

it o
Although little Or noo‘fh"t’gof AR

harge!
charge o

any of these books as to t iRl .
that must have been forthCOmm%he revo’s
we are driven to conclude thattim'3 o
struggle in Russia had, at the s
efforts, already become 2 m]?fc;r fund?
ment, which could tap itse e
it would be interesting tO 1*“%16 ¢
were the pennies and halfpe?
heavy ¢ subs.” of certain & Fper

N. Krupskaya's .book car l;;;ce she *
end of 1go7, but 1 her pretfi emint™
there is to be a secon series O deatB- | 1R
1908 to the moment of LU=
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The Stars and Stripes and the
Three Ballis. "

The six ]

fuuy_?nillg‘gzdviliume of this ably edited, well-written,
{Jublished‘ Th story of the British Empire* is now
ar interest e main subject, Canada, 1s of particu-
€Speciail gf present because this Dominion is
Macy exg subject to the influences of dollar-diplo-
three Chaa"atl_ﬂgrfrom New York. Of the twenty-
of text) ptelr s of this book (about 400,000 words
chapters egc 1 (I)lf which is written by an expert, two
orth Amen~ the financial development of British
dents i, ¢ e:C%[‘ should be examined by credit stu-
mEricanr$l of data. Numerous facts pointing
been rinted financial domination of Canada have
Must he suffi n THE NEW AGE, and by now readers
tion j5 o I flentIY, convinced that (1) this domina-
and (5 wia as it is invisible to the great majority,
€ough anercli this domination becomes powerful
Eame. 'hisa a will be part of the Empire only in
e foohsh_prénzy already be a fact. For a man may
Ven when th, ud enough to call his house his castle

C Chapter tX\e/ bailiffs are in.
t}?nada ros I.8c0vers the financial development of
A?' tale from 40 to 1867; Chapter XXVI. carries
fLam Shortt 1867 to 1921. The first is by Mr.
.IPI‘er in Bank; Mr. A. J. Glazebrook, special lec-
Oronty ;o rmg and finance to the University of
esponsible for the second, which 1n-

€s y

r al e =
easp_onsib]-{;ge e statistics illustrating the financial
Eertmular ak s of the Dominion year by year, the

en f lref:tiOnSf 3 - BIrae
besge th rom which financial help
q:i 5O 'tchoeméng, and what proportion each amount
Sa] {ation, otal. This seems to me to deserve
cover O Can d('E figures are labelled ‘° Summary of
Overed ;5 nadian Bonds (in dollars).” First year
910. T will quote this and the following
I indicate the scope of the figures.
%€ not :}vllu give only totals and proportions.
at hgures represent dollars.

“Mime 1910- 101T.
55,000,000 5,675,000
35,748,600 47,159,288
69,950,000 100,472,700
71945,400 gz ;105,500
Per Eotm 62 1356f500 1,400,500
Nage Ny reeeesnenens 231,000,590 266,312,988
17.00 16.83
o S 6.5
he pro Sk I-50 =
s ceed ERa ea 1 81.50 7656
{?“Hici;)n 1017, g it may hé worth noticing that
u.?“S, WE;}. an ra(i)lver“ment Bonds drop 30 million,
we toty) lle Pub way bonds go up about 43 mil-
wittch 3 U 1c Service and Miscellaneous send

hﬁ‘: (o) O an in 3 R
0t oW the crease of thirty-five millions.
W totals climb up and up until 1920,

£ 3tch oY Cras
r{isl.llngh(’?"’t & gerrom 000 millions to 318 millions.
ing g é’om 8 centages tel] the tale, Great Britain
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trepidation the Finance Minister named 350 milli
dollars, which seemed (says Mr. Glazebrogk) an 1(1)11'.1
credibly high sum for the Canadian investment
market. The amount subscribed was 100 million
dollars, and that sum was allotted. More internal
loans followed, amounting by 1919 to 2,200 millions.
It does not occur to the historian to ask, or to think
we shall ask, where all these millions of dollars were
‘supposed to have come from. . All he says is that
< the Canadian banks were singularly free from any
burdensome participation in war loans and were thus
able to use their resources for the industrial purposes
created by the demand for munitions and war sup-
plies generally.”” As Mr. Glazebrook is decidedly
pro-banker, and occasionally emits an almost lyrical
note in stating what fine fellows bankers are,%and as
he expressly bases some of his arguments on that
exploded fallacy that banks lend what they receive
on deposit, I should be lad to hear him explain how
the Canadians managedg to invest such huge sums in
internal loans without participation (burdensome or
otherwise) by the Canadian banks. JiSe

LETTERS TO THE EDITOR.
« THE AMERICAN SITUATION.”

Sir,—While your reply to the letter from Mr. H. S. Good-
win covers the question, there is, perhaps, an additional
comment to be made. ¢

The role preferred and almost universally adopted by High
Finance is that of steersman, not that of motive power.
It is much less trouble and far more effective to deflect the
activities of others than to continue to provide those activi-
ties.  While the financial system itself provides a fairly
effective sieve to the end that the personalities thrown up
for nomination to the Presidency shall be trained in
obedience to the requirements of the system,.it would
probably be too much to say that every nomination is con-
sciously arranged by financiers. It is quite sufficient that
they should be able to control his course when elected.

In regard to Mr. Hoover, there seems to be little doubt
that he was a power that had to be dealt with, much like
the Labour movement in England, although very different
in character, The simplest way of dealing with such a
situation is to give the dangerous party or person a run,”’
and to malke sure that they fail. This is obviously much
better than obstructing their appointment.

That is the great danger which Social Credit has to con-
template in this country, and why it is so necessary to make
sure that no compromises are made in regard to essentials.

C. H. DouGLAS.
“ THE AGE OF PLENTY.” !

Sir,—The note which recently appeared in the NEW .‘\Gh%
announcing the temporary suspension of the P“bhcf"“f’“hf’
“ The Age of Plenty,” has caused some people to thml'\ that
the paper has definitely ended its caree;;‘. They are wrong.
It is ho; to again publish next mon| IS 5

May Ipea(ild th:f.r Lheppropaganda is still going on, ﬂﬂ(fi t.nat
we hope to accomplish much more good worl in the future
than in the past.

Full particulars of the new method of propaganda and of
publication will be given in the aext issue of * The Age of
Plenty.”’ ¥
H. E. B. LubLam.
MONOPOLY,
the Managing

ROTHSCHILD AND THE MERCURY

Sir,—I recently had a conversation with
Director of an important firm of instrument makers who
are large consumers of the metal mercury. He inform
me, that three years ago, the cost of mercury Was rigidly
stabilised at double its previous price and had not been
subjected since to an iron, immutablé, inexorable law of
supply and demand so heavily laboured by orthodox
economists and traders of the bankers type of mind. After
remonstrating at this piece of pmﬁmcring his supplier in-
formed him that the reasons for this exorbitant 100 per cent.
increase in price was due to (WO factors.

(1) The Russian Government for humanitarian reasons
decided to restrict production. Mercury production is the
most poisonous industry known—the average life of workers
only eight vears. : :

(2) The mercury mines of Spain,
supply, were the property of the Crown,
made a tempting offer for the monopoly,
tion was modified to permit King Alphonso to
Rothschilds’ offer. ¢

the other source of
The Rothschilds
and the Constitu-
accept the

H. J. D. TaOMPSON.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according o the specification described
in an article in this journal on January 23.

Large size (18 to the ounce). Non-smouldering
Prices: 100’s 7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for export ex English duty quoted |
on minimum quanuty of  1,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

&

A consecutive introductory reading.course in
Social Credit is provided by the following sets of

mphlets :—
A SET A.

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).

Great Britain’s Debt to America.
Post free, 6d. the set.

SET B.
Comprising :—
Set “ A ” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH L“I,I?:IEARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
ander present cenditions the purchasing power in the
hands of the cemmunity is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpese, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of comsumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, withont crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resuiting in the reduction of the community
to a comdition of perpetual scarcity, and bringing them
face te face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for foreign
markets,

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
fhands of the community te an amounnt sufficient to pro-
vide efiective demand fom the whole product of industry.
This, of course, cannot be done by the orthodox method of
creating mew money, prevalent during the war, which
necessarily glves rise to the *‘ vicious spiral ’ of increased
carrency, higher prices, higher wages, higher costs, still
higher prices, and se on. The essentials of the scheme are
the simultaneous creation of mew money and the regula-
tion of the price of consumers’ go0ods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s hooks.

SUBSCRIPTION RATES,

The Subscription Rates for ‘‘The New Age,”
to any address in Great Britain or Abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.

CREDIT  RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. id. 4
Through Consumption to Prosperity. 20
The Veil of Finance. 6d.

COLBOURNE, M. =
Unemployment or War. 12s. 6d. (Procured
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 68.
Credit Power and Democracy
The Control and Diéldtribuﬁon
Social i L 3
These g:ﬁ: 17)’i'seomenu: The Labour Party
'!'bsf:xlz«ézll Oredt. A Distcibution. 64 to
ngi ing of Distribution. 9 i
Canada'gsmI;::ﬂgu and Canada’s C'dlt(;(gle::;e“'
Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d.
The World After Washington. 6d-

DUNN, E. M. ,
The New Economics. 3¢
Social Credit Chart. 1

H. M. M. 2
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Money and Machines. 6d.

POWELL, A. E.
The Deadlock in Finance. 58- "
The Flow Theory of Economics. 58-

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado. 3d.

on
Critical and coth
Finance, Economlw

CONNOR SMITH.

. 7s. 6d- 6d:
of 7;r°duchon- 7"
nd

Where Does Money Come From? I8 b
i
DARLING, J. F. .. Gold and Cred:
Economic Unity of the Empire : o
FOSTER, W. T., and CATCHINGS:
Profits. 17s.
HEWART (LORD).
The New Despotism. 2IS
HORRABIN, J. F. . L
The Plebs Atlas. IS. J .
Ane()uflirsle of Economic GeograPhY
MARTIN, P. W. 6d.
e Flaw in the Price System: 2
The Limited Market. 4S: s
McKENNA, RT. HON. I_ZEG”‘iAIé’d.'
Post-War Banking Policy. 75 8nd
inance
Instructional Works ©2 Fi
Economics:
BARKER, D. A. A
Cash and Credit. 35 cab®®

i s ve
OUSENS, HILDERIC (Edio), contf®

Pros and Cons. A Guide
the Day. 3s- W,
ondo™’

Address: 70, High Holbor®s L
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