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NOTEg
OF THE WEEK
The B O

o aily Ma;

Orfl Mr, noj\’;,géﬁdtﬁf July 29 discusses the decision

Dlag’ one hajf e at the_ Civil Service shall suffer

menf N Septembe reduction in bonus due to take

Lask | % I under the cost-of-living agree-

Dregg, SCPtember a"C.eSS,lon amounts to #£1,000,000.

Daj) Oted the (o _.S“élllalj decision by Mr. Snowden

¥ Haj) asksnxl} Service with £800,000.  The

Qrt}f fo complajy of here’s the money? *’ and pro-

Venue | INCreases gqingh taxation, pointing out that

g rawin ! ldr)’ up future sources of re-

Tones (ATff wil) afgf the moral that only a high pro-

SPengdyy. . Mr. Sno dord any chance of getting more

Once [;filzﬁ,"’ A wden Is *“ pehaving like a reckless

S0 é{f-’ 071’ 4 12 converting Great Britain,

Wity “ehen gy 01£5h0p, into the world’s greatest

tiong all jtg carelesparadzse for receivers of doles.”’

Snoy dt ¢ Dajjy, Aoaess of statement in other direc-

}};a\'in en js , Spen?i’tzhr?frams from saying that Mr.

B3 ngvlzlée one rift, but only that he is be-
s g X been 5 Ch e distinction is just: for there

3 he SPlayeq such ancellor of the Exchequer who

: Arge is d ecis.congemtal hostility to spending

Welves AMountiy lon to spare the Civil Service

“bop, 1, Monthg e to £1,800,000 during the past

m, ¥ be taken as having been forced

L » *

wil]
o Tok5 g[?”\yell to memorise the opening sen-
g Sp: Lloyd (oo 2ccount (gqoted last week) of
Q Yment. nosl‘cgees and Sir Oswald l\;ljosley’s
gy, chemes were rejected by the
o madeaz‘r? 2}' :—* Powerful interests in the
U ot “own to the Government’s finan-
_rfull}lla is QQllalS[uCh loans would be boycotted.
tecthe o INterests g ¥ applicable to the present case.
ti‘:lsloh 'OVernment, B ﬁthe City have made it known
O the Civils nancial advigers that the con-
23nq 19S5 thesa de{\’lce is advisable,on pruden-
- 38 aloyar o % visers have told Mr. Snowden
; 6ha:mkers’ Minister ** he has acted
Jheir lemonstrati‘o‘ Or two ago the Civil Service
aq hiea ers (Mrn at the Albert Hall, when one
S as to gp oWn we think) passed some
1€ monetary losses the Govern-

ment would sustain if they did anything to abate
the enthusiasm of the Service for its job. This would
be especially true in the case of that vital branch
of the Service which has to perform the distasteful
task of hunting down, assessing, dunning, prose-
cuting and distraining on tax-payers. The Govern-
ment really must feed up men who have to squeeze

blood out of stones.
* * *

The conditions under which the gatherers of taxes
have to do their work at the present time are so diffi-
cult that the fleeing tax-payer is discovering that if
he simply drops a line to them on any query at all
the chase is held up for anything between two to five
weeks. As a guess we should say that the Inland
Revenue Service could absorb as many officials again
as are now employed, and even then find difficulty in
keeping abreast of its work. As it is, the conges-
tion is so bad that we have heard it suggesta that
a taxpayer will soon be able to rely on %ettmg a

month’s respite every time he writes to the Inspector
p Y randmother is. We

of Taxes to inquire how his g oy
suppose, in thact1 event, the reply of the Authorities
would be to make it a criminal offence for a taxpayer
to ask any questions at all. We have heard gf one
who says he finds that even after his fertility 1in
devising queries is exhausted t ;
getting a further extension of credit. The method
is really one of taking the credit. For instance:

after, say, six months of haggling about what fic

liability 1s, the amount 1S agreed at, say, s
soon as the Demand Note arrives, he promptly sends
a cheque for, say, A1 on account, mentioning that
this is all he can possibly do at the moment. Quite

efore he gets a request for

a nice little time elapses b y
g it he pays another

the balance; and upon receivin _
instalment, adjusting its amount according to the

time he has been left alone—adding a bonus, so to
speak, if the Collector has shown patience, and
withdrawing it if not. This is the principle.  We
do not say that we believe the yarn, but there is no
doubt about the fact that the increasimg pressure of
taxation must increase the temptation to try out de-
laying ideas like this. ~ After all, they are in the
spirit of the time, for the Bank of England itself is
financing instalment-selling, and there is no reason

here is still scope for *
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why anybody whe may pay for a perambulator
bit by bit should not be assisted to pay his whack
towards a battleship in a similar way.

=% * = A

The preservation of the morale of the Civil Service
is well worth this 41,800,000 to the powerful interests
in the City, and this decision to sanction the collec-
tion of the amount from the public is easily intelli-
gible, and would be so even if the public could not
pay, and the sum had to be covered by reducing Sink-
ing Fund payments. The tradition of the Service,
especially 1nits higher branches, is loyalty to the
Government in *office irrespective of 1its party-
complexion. This principle is not impaired by Lord
Hewart’s evidence concerning government by
Departmental Orders, because under the existing
financial system administration of Parliamentary
legislation would break down unless the Departments
had powers to make laws within laws. It is not neces-
sary to suppose that the motive of the official bureau-
crat, as he is called, is wholly, or even predomin-
antly, lust for power; for it is easy to show that the
most unassuming official would be driven to resort to

these powers by the very nature of the tasks he is
expected to perform. An incompetent Parliament
wills results which are impossible of achievement by
permanent administrators unless they are protected
from interference by the Courts of Law. Manifestly
the juridical principle, “‘ Each case must be decided
on its own merits,”’ 1s impossible of application to
administrative processes when there is a time-limit
for the accomplislzment of the objective.

3 * #*

When we were discussing Lord Hewart’s book,
The New Despotisin, we pointed out that in practic-
ally every instance that he adduced of the encroach-
ment of the official on the prerogative of the Legisla-
ture it took place in connection with financial policy
or in respect of the financial aspect of general policy.
In other words, the more intimately the privileges
and interests of the bankers are involved, the more
numerous and flagrant are the examples of bureau-
crats taking the law into their own hands. It is in-
evitable. For whenever finance comes into a policy
a rigid time-table necessarily enters with it. The
Budget is composed of figures representing an
objective which must be reached in one year. To the
Chancellor of the Exchequer time is the primary test
of successful administration. On the other hand, to
Lord Hewart, the ‘“ Rule of Law »’ ignores time
altogether. So the bureaucrat has to improvise a
system of time-saving jurisprudence. There is no
alternative. The time-check on the work of the
administrator is applied on even a daily wave-length
by the bankers’  observers.”” The banks watch how
the money is coming in, and if the results do not
satisfy them they have the power to restrict or cut
off their Ways and Means Advances, or to boycott the

Government’s Treasury Bill issues. That they do
not exercise these powers is because the Departments
keep up to their time-table. As things are at present,
the strict application of the Rule of Law to issues

ino between the Department and the citizen would

arising t K : .
knock the Balanced-Budget policy into
smithereens. 4* A

We sce, then, the Civil Service as essentially the
he bankers, reflecting in its tradition
the bankers’ aloofness from party-politics, and in its
practices the bankers’ independence of legislative
control. If you want to get rld of the.Depart'mental
Bureaucrat, you must get rid of his master, the
Financial Autocrat. In this connection the spirit and
training of the Civil Service are useful. Having been
brought up to regard any Party as being as good (or
as bad) as any other, it is ready to regard any alterna-
tive form of gowernment as being as good (or as bad)
as the present Democratic form. We might safely go

instrument of t

the very reason that they have been compelled to ?;ct
as Departmental Dictators to achieve efficiency; mi e
well regard the principle of dictatorship as SuPeénts
to that of democracy. Again, they are lﬂStf““?vate
of a dictatorship alrcady—a dictatorship of 2 prllle 5
institution whose only power of commanding @ f
ance is its power to grant or withhold mmﬁy'show
another dictatorship were to appear, and cou ol
that it had the power to replace the banks aSE e
mate paymaster of the Civil Service (and © o the
body else), there would be nothing to l.mpfhe new
enthusiastic co-operation of the Service with timulat®
Government, and, in fact, a great deal tO'S';,trati‘l
it. For one thing, every traine admlmo polt
official holds in hearty contempt the types system;
ticians thrown up by the present Democralti€ 177, f
and, far from wanting to keep them 1n their Pd e the
privilege and incompetent authority, he WOU L “oven
first to help kick them out. It is not fantaéstablish'
to imagine the initial impulse towards the

ment of a visible Dictatorship proceeding

Civil Service itself.

Years ago Major Douglas pred
public demand for the Social Lre take actie
strong enough to cause the bankers to thing lnd;,i'
their final device would be to offer SOIgeif the den,
tinguishable from Social Credit. feit would uot
sion rested with the public the counterie ab]}’cgﬂ,

doubtedly be accepted. For there are ProPeeo ¢

more thax}lf ten thoulgand minds in this C(?Sutngy ettlf’g
stituted as to grasp the issue an 1ns! :
the proper remedy. Considered a
this number is a negligible quantity-
to be multiplied 1ten tu{uzis t =
attention as an electoral demanc. e A

thesis of the bankers’ yiel.dmg tt_? pu]bul;rcx B f peoP
supposes a pressure exercised by 1231 lrea
practically all of whom would shey had 2 ;
promise. ~They would know why £y theg th
the Social Credit objective but n° hnique; 59 e
acquiesced in the Social Cre it tf-:cto them

the bankers would only have to sa¥ have be nl” e
we see now that this is what ought t© ve 1he ster pl
and now must be done; and shess an theblic
propose Lo take to bring i abouty " % puP et
pressure > would be transmuteto e eé’e !

approval of critics who wante ble and 2

up. The sentiment: ““ Be reaso'rll'atlate the Iy 8
thing on account ’’ would faciliiats cerfus ; f0

with the result that the public “'Ol: of their €
seven bad half-crowns on accounl ;
genuine sovereign. 5 g

= #* le

The moral is this: that Wh'lletlfels Dot
the Press teaching the public il
Credit sentiments it is prematusrecia ye
hear it teaching the wor s of :t as au
To give point to this warning =
than usually scvund.scntlmen
Trade and Engineering§ S

In his address of welcome t0
Commbny ealthl Baboir Conferents
reported to have said that the P”esetr; h
brought about by the Ovef‘P"Oduley
which must inevitably be followed o
the people. That is, of coursé, & =% i
the position, but it is not an C”t"c,ﬁl' 4 not
We imagine that Mr, Thomas “=
millions of human beilngs are ‘i"‘ at b
food, raiment, and shelter, an% = 4 n i
absurd to blame over-productio? b:,i}:ft is 9 S Ol,l,'lf’;if
clearly under-distributiot- The P €. obSf 0 ol
demic interest; fit is of prg:;tclfim :

I[f the idea of over-pro A iniYEsTR)
tendency will be to seek a rcm(‘lsyand f“nl sidff'- «lﬂdplﬁ' 3
which as a policy is retrogrd
approach to the problem lsqu 7
thing could be done to L'nﬂ”wV needs t
people to purchase all that the)

". hen &
icted that ¥ ame

dit policy actioﬂ

further and say that permanent administrators, for

.,—‘

=
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Seen that ovey-

€ pr
the g"?g::ialiemed);l for the present deadlock is to increase
at can on] plll)rc asing capacity of the poorer consumers.
perity of they e done permanently by increasing the pros-
asic argum gopninies n }thh they dwell, and that is the
Mr, omase}‘]& .fol' a policy of Empire development which
in maUUfactu;i vocates. The present position is that workers
telatively g6 n% md_ustry and in sheltered ®ccupations are
Production ¢, aL:-C ]l better paid than those engaged in primary
Products ¢4 L lflc latter are unable by the sale of their
€nce the sl'xc?-\el enough to buy manufactured articles.
3 made, O demand for raw materials of which they
1

th on
€ or tw AL .
forwarq A two reservations this passage does put

Situation, poo oot SUrvey of the necessities of the

Ought ¢, ut there is not a word in it to suggest what

gther han ea fo(;]foto_ meet them. There is, on the
) W ;

Othto be done: it is“tlhgiss;llggestlon as to what ought

SAe “’aﬂt y A
I 5 of relativitv T
fhlemary md“striczl itivity between the emoluments of the

rea and those of tt d industries i
t cause he secondary industries is
herefe,, of UTC present stagnation of trade. When,
are taken to maintain an arbitrarily high

» Teduce

Yed on the numgirdotf them that can be profitably em-
S € pri oAl O perpetuate a state of affairs in
hare. fthep\x\.'l:x}f:lr’) Pr(’dllcers :{rc unable to obtain a full
object i}‘ calth.  Schemes that have been drawn
€ open 1o c,’fai”’g what is known as ‘“ consumer
Hole e fundamental objection that their
9l exchan re’ inlo account that money is only a
€ exchan céL fmul not rea] wealth. Consequently,
Use of cUn.g(, 0_ r_ea'l wealth is admittedly facilitated
i”Creale~ Stdgnany, ey, 1t is impossible to provide a remedy
Wey, 38 the Sv';nll,”le'vcha"g" of commodities, by merely
Sam, Oubled to-n ols of wealth. If the world’s currency
Tak: 107170, ils veal twealth would remain the

n
Puh) € bot "
3llllbhc t aglpfél Ssages together they are teaching the
o i Y€ a certain objective but to preserve

Tha PR mj
ofhe " are eggcm’.‘ the question of how to reach it.
Willrrf;nd tha aling the public into just that state
€ re We have described above where they
S )

2 533” ““ Let the bankers do it.’
* »

Dla < Were m

thaga%n of \:ﬁh more gratified at this writer’s ex-

Megs At his o 1Y the Social-Credit method is wrong

s¢ "AL, > endorg, ! ; ;
Srege: - 1S at Je ement of the Social-Credit senti-

“'1th0 O e ast something to hear the formula

stuttel;%umer credit > articulated in public

7

f handi; t shows that the question of
and tha tmg credit cannot be entirely
i JUStify thoi o financiers are finding it neces-
oe thocet devig, present methods even 1f only by
Tegjp ot \Vriterse Of attacking other people’s. The
D‘Stinga.s e mechq Concentrate on attacking Social
«tsop shed ro “2sm of economic reconstruction as
1o le Qif' For r: af\l ¢deal, the more we shall enjoy
eIt gl es Major Douglas has declared,
A on thconomlc problem is cost ’’; that is
t},i“d theo &ven ifcwplane of method, not of senti-
ap Dt o Cchnjca) riters misdescribe or misunder-
A} ° dea] ;e 3SPeCt of Social Credit we prefer

: 1 1t S0 rather than not deal with it

S ¢

El’ediltl(‘::les’ o * % A
S this wei ;

3 OPen tot}gllb Writer, for creating consumer
Only 5 mc]j‘ fundamental objection that
NISAthat n lum of exchange and not real
Q‘eqsages S Single cOtd xtraordinary? We cannot

Ca "‘-“h‘t 1Ssye Orfe t-reform theory, whether it
Cra bt thifch does no Consumer-credit or any other
> fundam ' Proceed from or incidentally
oRosalg 5.l truth. So far as the Social

a0 i Wha Crede' erred to, we do not hold the
whicha\'e to Vhat Creditlt is to be fundamental: the

it SOn th myst; d?c’{- The nature of credit
! ch; Obsgerns the ¢ 1t is the function of credit
'guat‘?g 55 VES that pnrlactlcall affairs of life.  The
iong  [Notice therSY is ““ only a medium of

I o “Sl}t he uses three different de-

ort  paragraph—*‘ credit,”’
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production was non-exisient. It follows that | *¢ money "’ and ‘‘ currency,”’ when referring to the
St

same thing for the purpose of his argument.] But
again, while it is true that credit is a medium of ex-
change, the fundamental import of the truth is that
n practice credit 15 an indispensable medium of ex-
change, and its provision an indispensable condition
of exc_hange. No credit, no production, no con-
sumption. Wealth appears, because men and women
work for credit, and they do so because credit will
buy wealth. For all practical purposes credit s
wealth and is rightly so regarded by everybody in
his individual capacity.
& * i

Nevertheless there is one practical aspect from
which the writer’s dictum is fundamentally im-
portant. Ciedit is 7o/ wealth to the bankers as it -
is to the community. Mr. McKenna—not to speak
of pre-war text-books on banking—has established
the fact that credit is created by the banks by the
process of entering loans in their ledgers, which
loans are subsequently entered as deposits. Not
only is credit costless, but the bankers cannot lose
it; they can only destroy it—which they do by re-
versing the above procedure upon receiving repay-

ments of loans, And even if they could lose it by
any other act than their voluntary destruction of it
the “loss” would be meaningless—they would
have lost, as the writer himself describes them, only
the ““symbols of wealth,” and would leave unim-
paired what he describes as the ‘‘ real wealth.” It
follows that whenever the banker pleads that he
must do this or that to ‘“ protect himself ** in re-
spect of credit-policy the answer is that he needs
no protection. 1fson the other hand he explains that
he must do these things for the protection of the
community against their blunders the answer 1S
that the ““ must”’ depends upon whether the com-
munity wish to continue under his protection or
prefer to take him under theirs for a change.

* * »

Tt is impossible to provide a remedy for the
stagnancy in exchange of commgdltles by merely
increasing the symbols of wealth.” Blow the froth
off this statement and its meaning is that you can-
not get a move on with production and consumption
by merely issuing more credit. “If the world’s
credit were doubled to-morrow its real wealth would
remain the same.” The futility of this sort of argu-
ment is apparent directly you realise that Ehxs real
wealth would remain the same if the world's credit
were halved to-morrow, or even wholly withdrawn.

Applying the writer's argument to the war PO
; ake him to mean that the enormous pros
yemt s was not brought about

ductivity of our industrie iy

merely by increasing our symbols chi W etag)}:{trib}iltlé
if he means that increased Cre?l'tsdd!strnigl et
g 1 {5 quickeni mndau C s
anything to this quickening 0 e

} v 2 s 0

bankers must have been awar€ fact d
could have shown the Government how to gctﬂth‘
- i its borrowing. In tnat

results without ircreasing 1tS : Lt
case the banks could now blame the %o'\eiﬂ]m;?;
for inflation by showing that 1tqlgnox'cd %.16111 :c‘fi;l;
i 2 it i i 1 a thing

o the war without inflation. Suc

K ies : which we have

is antecedently incredible—besides B e i
Lileapublic' testimony of the late Sir Edwmddllgflcklzg,
the Chairman of the Midland Bank, who sz;]l o
Lloyd George, the Chancellor of the 'l;xtc €q
1914, ‘¢ he did everything we asked him to.
& #® ®

1f however the writer adopts _the altecll‘_nutv:\'?
meaning, and says that the exp'ar.mfon Ff credit \\‘i&,\,
essential to the industrial activity © .11'9.1.4.\8‘ he
cannot say that it 1s not ‘essentlal to Hml ar activity
in 1030 without explaining why. G is use of the
word ““merely ”” in his con ident affirmations would
oive his readers the impression that he was aware
o other factor which was essential to ensure

of some L WA >
that increased production followed upon increased
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issues of credit. If they are interested in the sub-
ject they will want to know what that factor was;
and it is a pity that he did not tell them. What
was it that energised those otherwise mert ‘‘ sym-
bols of wealth”’ then? Can it not again be brought
into operation to help the mere issue of mere
symbols to put us all in work again? Of course we
all know that another war would do it, but what 1s
wanted is something that will work the trick in
times of peace. # % - .
The writer, so far as he has the Social Credit
proposals in mind, has no right to suggest that we
are relying on the mere issue of credit to accom-
plish our purpose. Even to suggest it of any credit-
reform scheme at all is less than just. Any issue of
credit has to be borrowed, the borrower must be
presumed to require it to make something. S5 an
1ssue of credit is not ‘‘ mere ’’; it connotes a pro-
gramme of wealth-production of some sort, and
there is no ground for suggesting that the wealth
will not be produced. It is going too far to say of
any credit scheme that it cannot bring more wealth
intosexistence. Increases in credit send prices up,
but if the credits are repeated on a progressively in-
creasing scale they will undoubtedly stimulate pro-
duction. Seeing that there is no limit to the number
of ““ symbols of wealth ”’ that can be issued there
would be nc technical obstacle to expanding produc-
tion as much as the country liked by this method if
it liked to put up with the inconvenience of con-
stantly readjusting wage-rates to the increasing
price-rates, and if 1t could order the banks to go on
adding to the floating debt. But it is not necessary
tc do it that way; and our only reason for mention-
ing the matter is to show that the bankers are wrong
m suggesting that issues of credit cannot increase
production. The thing that frustrates production is
their own chosen method of dispensing and collect-
ing the credit. This method forces industry to
adopt a particular method of calculating costs. The
Social Credit proposals include an alternative
method of dispensing and collecting credit.  This
method makes possible an alternative method by
which industry may calculate its costs. The differ-

ence is between an existing system of price-regula- .

tion under which distribution is frustrated, and an
alternative system of price-regulation which guar-
antees the profitable distribution, from the pro-
ducer’s and the consumer’s points of interest, of the
total output of csmmodities.

" #*

Supporters of Social Credit will do well at this
time to lay all the emphasis they can on the fact that
our proposals do not stand or fall on the question
of the guantity of credit put into circulation but do
stand or fall on the question of 4ow credit is &is-
pensed and accounted. It is not the size of the in-
strument but the manner of its use, which is vital;
and while, as a matter of truth, we frequently show
that there is no obstacle to increasing its size indefi-
nitely, let no-one run away with the idea that an
increase 1s imperative. It is not. It is merely a
convenient ‘‘ starter ”’ of the mechanism of recon-
struction. * i *

Mr. Sandham’s attack on the honour of the House
of Commons (as it was construed by the members)
and Mr. Beckett’s attempted Rape of the Mace a
week earlier, are symbolic of the growing feeling in
the country that Parliament is an impotent institu-
tion. Mr. H. G. Wells also, in his latest book, 7/e
Autocracy of Mr. Parhan, dramatises his disdain
for national governmental systems and his admira-
tion for a non-national cosmic system. He pictures
an Autocrat entering the House of Commons in
order to evict the Members, and although it is true
that Mr. Wells holds his autocrat up to ridicule (we

n but be'

to do1t:
t to se€
wreste

autocrat’s action in closing Parliament dow
cause of the motives that 1mpel the autocrat
That is to say, Mr. Wells would be conten
Parliament made powerless if the power Were % o0
from it by an international institution O gg i
ment. OfF course the bankers are most 1ntercs ening
Mr. Wells’s viSion because they have been planftid
to become that institution. The collabora“‘)]n Oe are
celebrated Low with Wells suggests that ther

: : 5 . : ropa:
powerful influences behind this anti-national pS-/g"‘
ganda. n8 i

Even Low himself in the EW”{, ce 1ncl
dard had a cartoon the other day on the ° Ziing
dent which belittled its importance by rld]lf:un,entary
horror registered on the faces of his Parll?ea er @
Ministers, and by picturing a lady ‘school- R
hundred years hence (a regular ° \\7e}Sand con
this 1) telling her little scholars all about it,
cluding her lesson by saying something to g
that the game was suspended on an appea erely 2
the light: which is to say, Parliament lsankers e
playing field. That is exactly how the 4
gard it. Politics can never be anything :
until it resumes the power of CO_llt!'OHmtgsitting.
Parliament is only in session when 1t 15 no

* > * had some
A little while ago Mr. Hugh P. Vowllesw ich th?;
litigation with Mr, Wells about a boO¥ cory ol
were to write about the economlc his e/ :
world. The project was broken off, an Mr. VoWt
claimed some money, which he got.thoro alltn
will be known to our readers as the autiy onslst‘nﬁ
booklet called ¢ The Web of Fmancfe’bankmjs alll"
cf extracts from pronouncements Of By i int®
others which certainly do not ﬂz_‘“g‘?ﬁerence “I(IIf'
gence. Our reconstruction of his !ne 2t
Mr. Wells is as follows. We IMZ8h,,
Vowles was to select and assembic o .
and Mr. Wells was to turn it mnto @ Pisioﬂ perty
when Mr. Wells saw the material his 2 2%
How the two ever came to be assCc (o q i
this kind is a bit of a mystery- M- P8 001
petent engineer, and although he s -e.ra’ ;
the Social Credit proposals, he hasbank pollc)und&‘
been known as a severe critic Of’t - e a’ff
along the lines of Mr. Arthur Kitsot, thebe ot
stood from the report that we feavhave 03
further matters in dispute which mtalé more 11g
cidated. If so we may get a Iif
the matter. = »

Mr. J. Pierpont Morgan
ampton in his own yacht.
Iiner. A \\gaek agolfhl@dwast SO0 et
if any readers on holiday and 1055°5F 2ot
do thiy might sail out in the Solegt attitude suggfed
She is strictly guarded; and \ch a3 o
bankers’ marines on board 15 L over &
that the sea is a closed Preser\eand
vards’ radius round the yesseb:e fred uposome o
passer within that area mlght'i e old bY 12 ¢
strike a mine. This is what We.2%2 , othint SyEE
who has tried 1t. Let us hope that the “of “e
to the yacht, such as once mpest intere’
for it would be against the PE=rg
nation for Mr. Morgan’s sec1€e
tombstone publicity, let alon :
complications that would eHSuaetc him
happened to the great pote ‘

ot
* S0
has arrived ofg ozﬂﬁ
She is reall)\’I tleys 40

hored off N imng s
anc somet? et
here want 5% coeCt i

; L

SPECIAL NOT?:N%}. H-V’Z’;ﬂ

We direct careful scrutiny Oh y Traﬂsrlt of ¥
speech in Johannesburg % t instalrﬂe roacbi’n b
owners’ Association, the firs arest 3PP 400 Hig b
appears this week. It is the €% TrerfC i een di“%f
the Social Credit point of viEWs sog ha‘.‘hc he‘e o
tent and expression of ﬂ“,ytlm;gundef .lhﬂt th
Press. And it was publish® ueztnst
« C.(‘)x.npan_v Meeting __which D

are going by Mr. Arnold Bennett’s review in the
Evening Standard) his reason is not because of the

2 SAiE e
pany paid for its publication *
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Current Political Economy.

It § ;
moxgsl's (f:ISCess.a.ry to write before the House of Com-
condyct OI?”G“CC on Privileges has investigated the
Kirkdale It r. Elijah Sandham, Labour M.P. for
.Ommittée % i’s not yet.clear. what, precisely, the
Judge eithor nf I'.lVlICgCS.IS to investigate. It may
Mentg madeob two questions, first, whether the state-
of Parliamenty Mr. Sandham, first, that Members
Drivate pi]j Ciéln accept bribes for helping through
Mons ¢y g 3;1 » second, that the House of Com-
Dative, it ms a house of drunkenness; or, as an alter-
ham abusg celly merely nvestigate whether Mr. Sand-
House i, teellithe confidence and privileges of the
“that ;. tlgg all this to his constituents. It may
first question. ; Ommittee on Privileges tackles the
O 1 g 1t wil] ﬁngl itself dragged by the tail,
the personne}{ t}%e lleft wing, into vast enquiries; and
N8 possib] o1 the Committee suggests that every-
Mr, Sandhap” Will be done to limit the enquiry to
as jg usual] rnls Parhamentary etiquette. Outsiders
by the chay the case, will be left to judge the issue
BrQWn, 0néather of the men concerned. Mr. W. 1
ﬁe“ty are abc()) the few whose earnestness and sin-
¢ hiag g V€ suspicion, if only for the reason that
Mentg und that audacit . fers to docu-
iRy 2 Aty syl MORdogt
0 keep sug] —incidentally a very dangerous
. I contentg (i) things—and threatens to divulge
ent is 5o o t1s to be hoped that he will. Par-
10 objection ;n Pletely discredited that there can
thar2han, aeq t0 washing off the whitewash. Mr.
at he Would Qclating himself with Mr. Brown, said
Noti(?nduct them'e preferred a committee of judges
to SN can prey INvestigation outside the House.
¢ Tuthlesg axegt this if the accusers have courage
equj font of { eil to put this demand at the very
i hpped, so! th I case. There is nobody so well
ted coup 2 orough, so trustworthy, in this be-
Ating 4, Y 3s a committee of judges, for in-

Tefe ny >
fence arq sgtigfuaecsttcl,??p so long as their terms of
: V.
ot v L3 *
n ery lo )
gr§$u~t° a br?bgeyago one of the judges, with refer-
Cleg, 1ty an 5 by‘bCase, distinguished between a
f1be.  While the line is not very

Seryi2 & Sratujt
1C Which th

e 'S apparently a present given for a
Ploy,. S81tim
t eye‘d,. to ate]

€ policeman or employee concerned
e o2 1O per gr;ntltled, even if not officially em-
his d“CIPlent to act 4 A bribe is intended to move
My, Tt ;o ot in neglect of, or opposition to,
and h; o fe]]poSSIble: of course, that Mr. Sand-
bers Cfeptance OOW accusers may be able to prove
R)/I Parlia,me gratuities. Men who have Mem-
€mberg ofnPt S_€xpenses and nothing more
Septint their nc arliament’s salaries really must
‘n\’itatiol]sonfes In some way, if only by ac-
SetioMhers 5 that mix them with people whose
n It Eresence are bad for their pre-
S s ¢ Porter may accept a gratuity,
SnEp - e eﬂ_tcept one after his election to
alue at &-1]_)]01? of attending Parliament has
: S llt 1s underpaid at the few hun-
., Obta CCive, oy igc the trifling privileges which
Ihght D ned from q € prospects of promotion to
embeeome e attering and hanging on to the
¥ Unajgeq "t Sure enough to sustain any

It i .%

lt E111; amusinq hov ‘ 3

t}lgfatui‘.‘g es?ion meucn fuss the English create
e R the acceptance of bribes or
ngttom 8lish Socie‘t\‘?r-.“'body is expected to believe
self’hen;bthat it jg ay;ls' crystal-pure from top to
D&r]isacrifer of Parlia}gmety of gentlemen; and that
aq, Mm, '€ for the €0t was ever so lacking in
Wy aneg Ntary Publicjtp}lbhq thing as to allow his
T his i'nB OY imaginary influence to
come in the slhghtest degree.

of far less importance than what happens to them
while doing or not doing it. At twenty-one years
of age future Labour M P.s are world-menders, en-
thusiastic for Utopia, and up-to-date with ideas.
By the time they are thirty or so, they enter Parlia-
ment; then therr decline begins. The more prom-
ment they become the less distinguishable they are
from leaders of the other portion, with the sole ex-
geption that they are more concerned that nobody
should doubt their moderation, which means their
political continuity with Conservatism. As a Gov-
crnment the Labour Party has been more timid, less
radical, less inclined to adventure or novelty of
any kind than Governments led by either Liberals
or Tories—MTr. Lloyd George, for example. They
have behaved like servants, always seeking a prece-
dent to save them from the sack. As a body the
Labour Party can be visualised only as less in favour
of remedying their constituents’ economic distresses
than for continuing in their posts. They show no
sign whatever of courage even to tell their con-
stituents what changed their minds between their
election programme and their miserable achjgve-
ments. [here is not an alleged abuse of *‘cap-
italist >’ political states, including ‘‘ secret dip-

lomacy ”’ which the Labour Government have not
accepted lying down, without explanation to their
supporters. They remind one of the proud Jewish
father who took a neighbour to see his son act.
The boy had only a very tiny part, and appeared on
the stage only for a second or two in each of the
first two acts. At the end of each of these the
proud father enjoined his neighbour to wait for the
next. ° Then,” he said, *“ you will see how my boy
Ikey act.” In the final act the boy entered carrying
a gun. He walked on, sfood, saluted, and began
to walk off, when his father rose in his seat in the
stalls and cried out, ‘“ Ikey! Ikey! fire off the gun
for your father’s sake.”” ~The last chance of the
Labour Government is to fire off a gun; that is, to
blow the gaff on Parliament by divulging what the
obstacles are to the adoption of remedies for econ-
omic distress, about which Mr. Lloyd George has
been far more revolutionary than the Government
in office, for the fulfilment of whose programme he
offered a clear majority. Labour cannot create a
Socialist State. It will not have courage even to

malke history.
E * * *
Foreign

“ Mr. Dalton, Under-Secretary for ign
Affairs, announces that the question of fu’r’the'r crell
for Russian trade is under consideration. ('ithlﬁex;a lsf,
Tories, Labour-men, are all of ong gun iol n? o
England could sell to everybody an fuy Lo
body there would be work for all o 515-_ i y
orthodox financial correspondent stands f lm.e.
Year in and year out the parrot goes ?n mt]l ,1t§
mechanical cry for foreign markets. We can len
to any nation provided 1t can consume_goods an
acknowledge debt, though the least desirable thing
is that it should be able to pay in full, either in cash
or in goods and services.  The remedy for unem-
ployment, thus says a pacifist Government, WItl]]Ollt
the slightest knowledge of what it says, 15 pnqm%oyf
ment all over the world except Eng]and, instea g
unemployment all over the world including England.
The Committee on Privileges really ought to invest1-
gate, if the character of Members of Parliament 1s
found beyond reproach and suspicion, thc:n“ nle,n_.
tality. In the mind of every one of them THE NEW
AGE has already burned the truth that the one thing
wrong with the economic system 1s 1ts Incapacity to
distribute purchasing-power to would-be consumers,
There is not a Labour Member of Parliament, not 3
Conservative or a Liberal Member, who does not
know in his bones that that is true, and that all other
economic problems are secondary to that one. The
simple fact that everywhere there are want and over-
production together has been recognised by every one

e
2 1
tE\:er (63
€rs of 7 SANES
Parliament do, however, it is



i74 ’
THE NEW AGE Aveust 7, 1990 | Avsusr 7, 1930
B THE NEW AGE 175
of the people’s leaders. Yet every one of the i WVhi 1 f i = s
f : ! m waits | production. While the writer of the article Pe »990,000 cases, ‘¢
r&;tfggl eofb lggeé public figure to demand the cor- | ceives this fact, he has only, up to the preseat 0 the industry > I?nc?oghus Prevenbacaiasionie Good
begtan ol ptro gctlgnb an(il1 _distribution. Not_ one | looked for potential consumers in the direction gweﬂf bi?pgn to the * surplus,”’ lSmI;Ot ftrans_plre. what will ood News For God."
i onas sloli abn }(’i t 1}? e\fudent fact, and in- | him by politicians, whose eyes are on the ends ee by canners’ and rrrowa }md is being contri- By Old and Crusted. j
e 1all be made the focus of action and | the earth; that is, overseas. Toans to foreignicony Purpose of purchasing i ersificzeantationsfor When' it ¥s) perceived Moy il i
e b mede Dot o and i gn el 5 ! asing it. - perceived how much evil is produced, and
R ar%d o I;Jlnen.lp 0%7 sillmers, he suggests, should be offered on ; SIr)edit openlncernmg coffee, the Press i el tho\v ml,l(c]hl good is impeded by embarrassment and dis
: : M leain s e activ s : ent of C \ 1y stat 3 G S 1S mMOTe Irank, ress, and how littl T 5 3
It?len’ Eut e T dem;md o ma%ket kn}c]-ws,“the 1(\: gs:eg;nf?oatin[c\rssi\é% }l’oggl;dis Simply the COnsxderinges Eﬁgt Bra{uhan interests are seriojﬁg for the e-\',ercis:: gfro\?irrr:ute}jei: }:gpr%(i:,?tfnzgi?gx rttg’aiefge
e abundance of goods.  That failure is vastly®| cost of administering them. Since it is 1ot neces” ?I;SOO,OOO bags ofcéufé?tlor} of destroying about P:’qnd.lgss importance of the next life enforces som:
more serious than the acceptance of a gratuity for | sary to dip into any pocket to create a bank-credit i -Ahageable syrp] Qitee 1n order to reduce an un- Bocwell (F he Inteents ol s
helping some possibly desirable private Bill through | dipping into a pocket is merely the condition 2 Slguatlon 1S a rigilclsi i is realised that *the Sspell Eoq s London,iSepEl e el
5 G l;ttered v&flth obstructions to real procedure which the public may share as lender with he 3 €s not lie ip prod ous one,”” and that ‘‘ wealth o Itslc}-mld’ I will do a new thing; now shall it spring
of any kind. It is expected of a Member of Parlia- | banks. Since we do not want the loans repaid, wh}; fu;ct)})l]mg them,” bt?tdin E’{c %c')mmOdltles and then de- | in the ?1’33&&;2‘” know it? I will even make a way
mﬁnt that he sho.u.ld be of high (;haracter, though | not offer all the world loans in return for the C‘:}j fx Ther, . . ntelligent comment goes no drink to my péoplz;"fl rnetrhs'ltmththe? dgioclrt S tolgive
\{; ?t constitutes high character might be arguable. | of keeping the account? Why not g0 @ step far a;i batch of Lstances are e et ) o ¥R
tlfatlth(les slgz)%ciéta}?;ét ;hls Ct?'SlS mlEngland’lf affaIi-fs RS dia115% fcommon tsensey like charity, to begil 4 of tc}?eof papers, The}?rg])gfecillecwd from odne day’s Had this course of mission addresses * been de
have something else as well. Al o 1 : an, womat earfy] y serve as indications | livered b 5 n de-
S B R R R me, and allow a loan to every mat, the Name extent of sab : - y a parish priest and preserved by him in
_ ideas; e Tl S Ef e hundred ds per annuib . the pre ) otage going on in the | book form ; :
to see the problems he is elected to solve fr . e hundred pounds p ne other SCently, sa'dp £sent price system. Ow a D Y B e i e B
would-be solver’ - S ¢ from a | cost of administration to.be deducted ? recr e What sha WOwen D, Voungh) wowd have ol et eentes o e S0
er’s point of view, not from that of | condition only might be suggested: that t;le S are op ;tt\?;r cotton We nilu;‘ée tiC‘:) r\ilzltlzfot}r surplus | the hope that the ;ut_hOr might be ggared for mz.ny
e i or sy B0 ways. Either we r%msf o ;tl:‘.. There | years to carry on his good work; but when the
rn it at home | Bishop of the diocese takes the place of the incum-

tradition. He should not subscribe in acti i i

. H uld n i on to use- | pients forfeit an i nco

less.theories for his job’s sake. It is beyond ques- | in the consumer—};ngglztelg x;);)ft};c(l; edlf.e date of the 5
s BEN WILSOY

tiol®that the Labour Government does s 1 |
as other Governments have done so, witl?’tgéeiéssﬂfg diactely Eevinens: l
that they are indistinguishable. =~ What a tea-cup | ¢¢ !” '
A Mad W orld, My MaSFe Jul¥ i Canp 2R Sympatic'hes a bountiful Nature pours out. | Bishop of London failed t lish
Addr ' tl §: 1 b dn Parls ) 6 not S 5 n1se \vith ‘th . > i . : 7 11e { 0 accomp. 1Sh.
essing the American Club 1 Finaf® €ach ¢, ell it abroad, seeingegmctmte}rll;?rmfelloggl elg it hgoes withott eyl AGE
‘ preacher carried out his self-appointed task of im-

storm by compariion the gratuity question is!

: * * X

In the F.B.1. reviev jam 1 :

ew, a jam in the capital-market 17, M. Paul Reynaud, French Minister © ratioﬂar Durchoountry are keep;

or @ He Chag eeping the inhabitants short of | parting *  Good News from God ' to the pa ishes
10

Wheay Lt abroad. If :

w0rl€c11t when people ;ﬁ;n e}l;luca starts to burn surplus | bent in the pulpit it is not unreasonable to hope that

Canney a ﬁ,re will start ngry elsewhere in the | his Lordship will display a more comprehensive filir-
e e e a conflagration which we | view of his subject than is to be expected from an

Yoy ed by the r; rs and statesmen are em- | over-worked rector or vicar—and this is just what the

1S
on

is blamed for growing unempl : :
. 3 oyme a 7
productlon(i }\]’vlnch exist sidep b})/l sﬁi’ceq\r;r(iit}iniﬁggg declared fthat ““the_hour has struc} % F1d do jt « & Power, and if they d
money and heavy borrowin : L5 isation o production throughout the V¥ o oV Win Sub rogq 32 if they destroy it, they must | of North L : 7
pﬁ.mes. It is explained thatgind%;tr]ig?%it;rlg}”eigrgir mal(rlltaiped that the present crésns Wf? : \dyl:;es tﬂluz‘:g, dleo fitang b?,,rn tlﬁ:rtn t}tle hungry po,pulace get | one who llasoé]edv%rzeg l111:115 ﬁlfle ttlc‘l)etlfi{ llﬂlragﬂge f:gglrléagf
cheap money are not using it for new production, that the raising of tarits he St: rench Min: , too ! e thalC 1 - 5
ok ng plant and > . 1 at t! 2- mip =Ll Min ¢ % ing the Gospel amongst the people under his charge.
1%ulldll'lgS, but merely to liquidate previoué charges ;15 a f?medy for the situation, angé t};nd mter‘:o, are léfgt Millions of /I\Sstirnlc,o]\s to the ‘‘ undercon- | Doubtless Hendon and Harrowpon-d)e-Hill were ge-
he new money, in short, merely pays off old ] hope ‘‘lay 1n international soh‘ artl'gn of over‘lgetg lgone tha ter the l’Oce(s tfo take such surpluses as lighted to welcome their beloved Bishop, were edified
more expensive debts. Thus there 1s apparent over- tional co-operation for the preventilt =& mal] OWing rough, I-PI)is ss of rationalisation has been | by his translucent sincerity, and charmed by his at-
production in industry, it is al]egel();lp algno;%r duction and for the development © gf Asid: s ‘nlssigncl.ose upon theof'tlmlsm is ill-founded. Fol- | tractive personality, bat, somehow or other, he leaves
under-investment in el e dgthae':c am\%rég t}tle %nd?}rconwfmnhg tmllllrlllf?:rsc s .p'tlgfs’ of rcehma r;ntMarCh: ste§§°§ §60fbf3}i]§ K‘:ﬁ{fgsretrOCOmE on at leas; one reader of the written word the im-
;i;g?ltg; per cetnt. of pre-wgr iavings went into new consid:rc::c? to {ak:aep\l‘;i}le’ otnlif among o dall St:;gns Whye t%OIdCStandard TE‘?— two grincig;l Ezzzsfglsgrb}égv;ggp\zgl?rlzgd;g:cglea? }ﬁ :tl %ﬁeatﬁ)\}sy
ctive enterprises and thirty into charges on : : low SY_ o for.ard the Commissio & s whilst the all-um-
; o - a cen of the j5 058 Or, ady mission deemed the s ot ST
{)ﬁ:tplrrcl)\{)esttment.t The reve%s}ri, it is estimated, is ?fSl]iV’.igg :Icncc?rl:gt}z?sg})%fr?l:sorkers, Yet ;te; elﬂr coy, 80 radg 11.553b%e for|Ghinatase: (1) Chi%?xl’g gg;ﬁigttec?gox?ltiﬁsofgieLzoglcy and administration lie
proportion at present. i1s explanation is il- = ec SR 01 ) ate” S ies almost entirely R : able.
luminating and true up to a point. To say that a g the strenuous 0ppoSiti7l vade the Ico"y ‘ foy (Jard d(z) China’s publi d} ];\,\ iilgold s tantany Now a Bishop is a man exceptionally well placed
high proport £ - : 2 ployers «that Henry Ford has pers ke @ diE T mgy eht i e T s t is largely a gold | ¢ ; ; ¢
deb ph portion of present savings goes nto past | pational Labour Office at Geneva to W27 ope aﬂaﬂ 'China Y years nd 1s likely to be increasingly so o ity doge Lic ocapile command-
he b CRALZES, and not even into capitalisation is, ;;arative study of real wages between urre toies Mtere > 10 be Cto come.” S it would appear that ing strategical position. From the attitude of his
_Ov&’1¢\r€r,fa statement with wide implications. It | the United S{ates t‘o enable him to enst nd co? thdel_st,S 0! fOrZuclﬁed on the cross of gold in the sacred office he can behold the workin% of both the
implies, or example, that the diversion of con- | Ford LR D e iondards of living 2 ) the gosl’ : 1gn traders and foreign bond- spiritual and material forces of the wor d’s economy.
sumer-purchasing power to capitalisation is by no | fort as in Detroit . to th‘ With d standardace of our own experiences under He is persona grata with the magnates of industry,
means the only 10ss of purchasing power in the con- A rrrllana O lses e g colo o til ¢ :0 cla; apan ; and still more when confronted his personal connections bring him in intimate rela-
sumer-market; and that, for example, Messrs. | Minister’s d;ga' G gf ver-producti®ipe de o s}_lem sgf that ¢ islf éXperiencing, no one can pretend tionship with bankers and financiers, he is a welcome
’I;"oster and Catching’s analysis is totally inadequate. cause of the rgesent crisis,  Turning over fOllo‘,ﬂoﬂ' R Y Dll\,el_ Ves that tnet_hc-: best interests of the Chinese guest in aristocratic mansions, and his early home
To acknowledge that savings, spent neither in con- | papers on m pde‘;k | iciar random he rayt 8 ‘sr‘9 Rasis. o acltr currency is removed from a was most likely one of those happy ’cour;ltry bogsef
sumption nor in further capitalisation, can be lost to SR o}f] o sur%uses 5__wheat, 97 melag \ Qﬁlgnmr Which 10 (..t 1S.only by the ‘‘ potential which enshrine and still perpetuatg L S
the consumer-market is also a statement that th p 10/ ;can GOV roWie pan age 1ig}, overnment will eain through | ™ the traditional culture of England.
much-disputed and incredulously received ‘“ A f Coffgg, and pealches. The Ame{he Wheﬁt—%ells too boesgf}sl Ca ge ts that these « neCessgry mon:tl;gry It would be as well fo make it quite clear to all
B’ theorem is correct, and Sending ¢ spoke-man JOE € 5002 Sing, 1S eliected withoy : ‘hom i o that these comments on the
; 2 that much of the pur- . of acreagé: 0097088 | g 1 S Mean th Tithonbiexcessive trothle. | WO BRI 70 2 :
chasing power distributed ILC s Ot FUS States to urge a reduction & £ sed 604 ¢ Ja Otibeq ¢ 2at the Chinese ; -, | Bishop of London’s sermons are based on the sin-
and calculated in cost is | farmers that the Farm Board purcha over ]azost,;zg ' ?ﬁ‘Saﬁz‘] 3 not‘; iput this Ehange i ogg::{irélxrllsnt is | ‘core conviction that the ‘¢ Catholic Faith” ana
n n the throes of deflation and ration- ““Social Credit” are interchangeable terms. That
no Bishop is an outspoken adherent of Social Credit

never available for th <
i r the purchase of the goods pro- | bushels of wheat becausc the gard it 15 e g (loygpt.
an y moP o Sub, SAtfy) opC affords :
i it “hine s a woeful object lesson to nIadneIciy c1al |
i does not prove that Social Credit is anti-christian,

duced in the consumer-mark -
as perceived by the F.B.L rg\t'.iewBeiS\r\C(t?ee? 2:1% 1?1(1:; e et ev}ir f etf-l?;e’twna\’ers stefnf of se of t}
e e e et T tin, 1 ves hat Eoion el L, SR Ry hat the Bishops are i holi
) ! he two descriptions, one | dyu es “d send all pro SePte Cef’[ ﬂat.e shaj) ard, ““auth ery business index point- but that the Bishops are incomplete Catholics—
leading to deadlock, the other to solution, the latter Cégigitan: m'\altq Otro s11 ,p;\uaust, nd of veaf A - belne let-doontl-es have decreed that | With one notable exception; Dr. Gore, whose little
of which the F.B.L. would do well to investigate on | ‘and t-heiga??er ?rmb g;n"f)r‘odﬁction b%lor the JO he S;Qd, o rathna“Sati‘gn jn the programme of de- book, ‘* Jesus of Nazareth,” should find a placef in
its own account, without waiting for the Government | of th : ! cur 1 roduction s 1;{ S5 dditiogether with tln. The number of unem- | cvery Social Credit library, and from which the fol-
Committee’s report on finance of the average monthly P™ " oo, ake oygRateq 23l burd hose who have returned to | lowing significant words are taken:i—
# * " . 1929, Subjsetito quarterly COdI:"LStiC Stepsé]tlcnogﬂlg cha?“t in a 3,;00625 upon the farm, has. been  There is a whole series of Christian doctrines and
- o -+ of the foregoi % Anotl]pr paper talks of the L;rtilil .pl’o pat dec‘ g, A0d the silke jl’doo' There is curtailment of facts which embody the principle that the material
'I'he first part O 1¢ foregoing summary 1S also | the leading manufacturers to, =~ tol’les-t o @ T‘ﬂ'&- g (S M; Stee ldustry cement sugar, wheat creation is good and capable of an endless development,
of interest—that is, the existence of unemployment | rayon o as to avoid creating inven™ 1d 1t et 0% to SO mster'foaper and fertilisers, But the Fin- and so far as it has been made the instrument of evil,
and cheap mon€y side by side, along with large in- | necessitate further price C.Utt'mgt;z,m Pfodtl:‘v 15 r:;f’d LS)IQ Tlgiol.n‘ise. u}{e rémaing firm, There is to be is capable of redemption and destined g oton,
dustria] borrowing-: It indicates that for present that the small number of impeT e indus Gy i)y 0 ihmg w0 ml]e national Government is going That is the note which is lacking in the Bishop’s ser-
ills cheap money 1S 1O solution. However cheap it | made unity of action possibié. ¢ of ca el Tg Cng Otf Seem m‘(ei er the course of deflation. mons. He'is most eloquent in pleading for a change
may be, money cannot flow as far as the consumer’s | Gperating at 40 to 45 per cent: 5 50 ] i Doy, Asia g v that the ‘‘underconsuming of heart:‘but fails to give due value to the fact
p‘ocket, except by way of the producer’s costs. this has to be cut down. . . wou db Buf o Uil sie S to relieve the allowed.sufﬁcient purchas- tlla_t the ‘“ heart *’ is encased in a body whose health
That way is blocked up, and only a puli from the The crop of peaches this yed x ase-"'ﬂﬂel’;t f SRl SRR s ]\E congestion of good things | 1 influenced by its environment, and, if the
consumer’s end can move the brakes and clear the | to pack 18,000,000 tO 2°’°°°’12et s0 S et M. Reynaud is cherishing an "% Cood News From God,” By the Right Rev. Avibis
rcad. Until consumer credit removes the goods al- | quantity Is impossible mar‘lme,nt agrjore F \Vinnin“.ton_lsn ,rrq?;:’ D I“’_?’%.“'ﬂ“t Rev. Arthur
ready produced and allows shopkeepers and whole- | growers have- signed 2 curtalw ot 7 FRANCIS TAYLOR. (I:ongfnmnsh Grem% and. Co. .l'me«la ;]Thﬁp off Monchey
make it possible to reduce ; 2 : ‘0., Ltd., 38. 6d. net.)

salers to give orders cheap money cannot re-start
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‘“heart "’ 1s encased in a body whose health is in-
fluenced by its environment, and, if the ‘“ heart ”’ of
man be evil, it is in a great measure due to the con-
ditions under which it is constrained to beat—a fact
which the great Dr. Johnson grasped early in life and
maintained until the end. Thirty-two vears before
he wrote the letter quoted above he said, in ‘‘ The
Rambler,”” No. 53:— -

In the prospect of poverty there is nothing but gloom
and melancholy; the mind and body suffer together; its
miseries bring no alleviation ; it is a state in which every
virtue is obscured, and in which no conduct can avoid
reproach.

In one of these Lent addresses the Bishop of Lon-
don tells us ‘‘ we must put first things first,”” take
a large view, and ‘‘ pray as Christ prayed.” _He
then puts this utterly futile question:

‘“ What would you rather have, a London with no

slums and with no prostitution and with no poverty, or

would you rather have a thousand a year for yourself while

these evils still remain? You have got to choose,
With all due respect to his Lordship—and I am as
lo#h to contradict a Bishop as Dr. Johnson him-
self—I protest the choice 1s not with us, and there
15 no connection between the income and the evil—
neither will prayer alone clear the slums and banish
prostitution. We must *“ co-operate with God *’ by
giving the poor prostitute the economic security His
bounty has made possible and rebuild darkest Lon-
don by a right use of our limitless credit—which is
also a form of faith.
_ Therefore, if Bishops must conduct missions, dare
it be suggested that they leave suburban sinners to
their local shepherds and go into quarters not readily
penetrable by priests and deacons—into the bank par-
lours and secluded offices of Lombard Street and
the adjacent byways where dwell the men who could,
an’ they would, make it possible for the rulers of
broad dioceses to ‘“ get things done.”” When they
have turned the heart of Dives from the folly of
‘“ sound finance *’ to the wisdom of the just price,
and persuaded him to pay out to Lazarus the divi-
dend on his cultural heritage, so long and so
wickedly withheld from him—when the poor man is
properly fed, warmly clad and decently housed,
then, and only then, may he with some chance of
lasting benefit to his soul be adjured to repent him
of his sins (which will no longer beset him), and to
lead thenceforth a godly, righteous and sober life.

Probably no man knows better than the Bishop
of London what an important factor environment 1s
in the construction of character, and he would also
justly resent any imputation of indifference to the
wretched conditions prevailing in many parts of his
diocese, but it is nevertheless true that both he and
the rest of the Episcopate utterly fail to realise that
1t is within their power to * implement *’ this *“ Good
News from God ”’ by a careful study of the
mechanism whereby His infinite bounty may be made
more accessible to His children,

In all reverence and humility might it not also be
said that it would be ‘“ Good News ’’ for God to
know that the ground was being well prepared for
the sowing of the seed.

Now Wordsworth is, or should be, a name to con-
jure with amongst Bishops, so let the last word resf
with him :— ;

¢ Trye is it, where oppression worse than death

Salutes the being at his birth, where grace
Of culture hath been utterly unknown,

And poverty and labour in excess

From day to day pre-occupy the g;round

Of the affections, and to Nature’s self
Oppose a deeper nature; there, indeed,

Love cannot be ; nor does it thrive with ease
Among the close and overcrowded haunts
Of cities, where the human heart is sick, ”
And the eye feeds it not, and cannot feed.

Verse.
By Andrew Bonella. 4
(Fanfrollco

Mr. Jack Lindsay’s * Hereward’ ( n
Press, gs.) hammers home the last nail é, pre-
cofin of the blank-verse drama., In a WOIGY oy t
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face, full of such phrases as ° lmaglfi ggllism:”
‘“ rhythmic tempo,”’’ " g;Stuéc-S'zsmihe diffi
v AT 8] adml

social-problem,’” and so on, he overcome by

culties and Hopes that they can be: 7
means of ‘“ a free contemporaneous patteiw, sam
immediate affinities to thclcir;errlml; and at t ; ‘
time to intensify by the lyrical bridg an
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both the subjective intricacies of our gxn partic”
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people want to be sick. In any cas¢, tot alway? i
Mr. Lindsay’s lyrics on the action 15 nstop to fh,/ |
parent, even to the reader, who Caf% > instante
about it, and the verse itself is peor; ©
Let us be truthful and laugh.
A kiss can never be false,
although the one that.embracefi”e.
break compacts as wide as a
a kiss can never be false,
then here is a h:llffofetl
er gay fugitive faces ’
fl.)lftl; cogns)tnntgdrudgcry of strife- o
The break in the last line, whether Ozr?ole rhy
tempt to let sound echo sense, from tr1P o b8
duple, is extremely clumsy. o pad; * 4i8
The blank verse of the dialogue IS T= ¢ har"
free movement, which is S‘?methm]ge’torical F;;h f
speeches have little dramatic OF ];ut 0 urﬂ‘
There is plenty of hearty lusting, BU=. =, drdee
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f(;l;irevxew, and although Mr. Campbell has already
By Eee.“ifrouS, if undiscriminating, praise from some
Sy Afet;ter-known critics. © Mr, Campbell is a
e Ofr;lqan poet who has beensgoaded by the in-
i“dignati IS countrymen into a state of magnificent
o fimictm.' ~ Without being in any derogatory
broughg uatl‘\e, his work reads very much like Byron
egoism thg to date. There is the same splendid
ack to theSatn}e swinging vigour, the same harking

Same pre 1(111‘«th0ds of Pope and Dryden, and the
TS EIaborg(tm érance of rhetoric over pure poetry.
of peTSUaSis the last statement : rhetoric is the art
Persuade | n, but pure poetry does not trouble to
NG Do t compels; ““ for it i not,”” says Longinus,
asion but to ecstasy that passages of ex-

Verse, of v g.ef]“US carry the hearer.” Rhetorical
ample, T lﬁ Byron’s is the most obvious ex-
oW, the the :ﬁ tremendous movement and steady

Where, o in L:lb t and expression being in solution
1S, of coursg I€ poetry they are crystallised. There
SPeare compl oo hard'line between the two; Shake-
fully‘cryStau‘.ﬂed them, and even Byron wrote some
More o7, 1S€d lyrics, such as “ So we’ll go no

S d’rovmg_"
' escribe | :
IS there cs)féltt)e (I}Ir. Campbell’s verse as rhetorical
Cuple 1 L0 deny him the highest flights, but to
Otk 1n the me with that of Byron is to place his
are Very forefront ¢f ifs own class. Here

a CO
blug eonu%)&:l of epigrams of which the first is a
and the second 5 rapier :—

1 a poe
Sout}, AFric;nWS(?iloffered his heart for a handful of
€ bargain e ros
hand?ﬁflgf 1S fair and the bard is no robber,

dirt for » heartful of slobber.

me .
South African Noveljsts,

ar fro
Sac M. the vulgar haunts of men

SIS in her ¢ ful m,”’
ous : L successful room,
f\ngiiiiﬁl'ng with her fountain pen
S a fine Ing novels with her broom i
Swee siste stanza from a poem to his sister:—
BM}’ life rll through 411 earthly treasons true,
lealc are (i been” the enemy of slumber :
Th our ¢ WVaves that lash it, but for you
3¢ circles “.Li?lr faith, T am a locked lagoon
€ calm blue] its jagged reef of thunder
e inter 3 mirror of the stars and moon.
he Ar. Cameosting to see whether, for the world,
€ follg pbel] ;] i 1550 3
Pag.: ol 1 will become a *‘ locked lagoon.
rou I‘erSGS suggest that he may be
Calm 1.5 the stage of rhetorical thunder to

b )
lue Mirror ** of pure poetry —

I drg MASS N

Ppe S5 AT DAWN. y
I\Vherepél My sail and dried my dripping seines
Tnh Y White quay is chequered by cool planes

Se
e “ightig,,re.“ branches, always out of sight,
hoy all 8ales are singing day and night.
Ar‘l\(ll-" boat i‘r\‘ alfegrey beneath the moon’s grey beam,
M Stlver 1 mr New paint shone like a bride,
By, ! armg o2 Y baslets shone the bream :
'IE When \\-itelre tired and T was heavy-eyed,
N he childre 1 food and drink, at morning-light,
Ever €N ment me at the water-side,

Vas wi
Vine so red or bread so white.

oY toqa, YINDSOR CASTLE.
4Ppeq ; ’th rose, and saw the land
d l’rds san € splendour of the rising sun,
aboy, 5o Merrily on either hand,
‘-‘lds“h:xd just begun,
i °¢, Windsor Castle lay
s :l‘:(;“ae:":‘; and a leafy blur,
roesas sHinets glieﬂming silver-grey,
\ € days that were
e, 5 [ gaze !
dery = i":t/(xd upon her loveliness,
i oS of blogg - mories lurked within her walls,
v 8s udend prisoners in distress,
Seq s ﬂ?oueé?{ and.royal festivals.,
that caggre oy € Wind stopped suddenly still,
e drcamlng on the hill,

HerserT BLUEN.

The Economic Outlbok of
South Africa.

[A speech by Mr. H. S. Lyons, the retiring chairman of
{he Transvaal Landowners® Association, at the annual meet-
ing of the Association on June 13, 1930, in Johannesburg. It
appeared in the “ Johannesburg Star * of July 14.]

It has been the practice of occupants of this chair, on the
occasion of our annual meetings, to review the position and
prospects of agriculture and land in the Transvaal. They
have, too, shown fully what are the duties and functions of
land companies. To-day, with your forbearance, I propose
to go a little out of the beaten track and give expression to
some reflections on the economic aspects of our particular
problem. On the duties and functions of land companies
I shall have little to say. The ancient charge that the com-
panies are ‘‘ locking up » land for speculative purposes is
seldom heard to-day. Not only is it the case that many
private owners control more acres than some of the com-
panies, but it is also mathematically certain, on the grounds
of what the matriculation class calls ** present value,” that
with the commercial bank rate at 8 per cent., a farm for
which £1oo would certainly be received 100 years hence
would not at the present moment be worth the dam that is
commonly associated with water rather than, Lheologlc".
with the more sinister element.

Would-be Farmers

To lock up land would be as profitable a proceeding as
hoarding gold. The Government is ready to assist would-be
farmers—and every man in South Alrica is a would-be
farmer—to acquire suitable land, advancing four-fifths of
the purchase price and allowing the tenant to occupy it on
lease with option of outright purchase by easy payments ot ext
a great number of years. They do that bcpau>fl lee'y t.;v}xaerl
the people to settle on the land and devel.o_pv‘lt an pd?ould l:e
The companies, too, grant great facilities to he““ e
farmers, assisting them in many ways with purchase pr}xg
and other aids, as has often enough been set out from t "f
chair. Further, the companies pay taxes of various klpda:
in respect of the land they hold, so that it might be fl;;'rl)r
argued that they do better by the country in m.erel_y" holding
it—if that was all they did—than by presenting it to the
State. State-owned or otherwise, its ultimate destiny is to
be acquired by a private citizen. The policy of the com-
panies is identical with that of the State in that rets"l};ect%
They have sold 93,080 acres during 1929 and a to oA a
4,675,000 since 1918. In fact, the companies do more t ag
the State. They are a land settlement agency, hqldmg ar}1
malking the land ready for suitable men. And if suitable meé
want to come to settle here the companies are practically an
immigration department. ) [ }

The State’s efforts in this direction appear to have
confined to the reimportation, by a round-about route, of a
derelict and ragged tribe of self-expatriated Boers fr}O'!:cl
Portuguese East Africa. This exhausting nc}uev.eme'n; th‘w
been accomplished at a cost to the taxpayer, bef;:m; g;eed s
importees have reached Union soil, of many hu

thousands of pounds. :
Cheerinl Optimism and Great De:spmr. -

With your permission I shall say sometl;'lrtlig n].ate{: Oz; ?1[:0
the neceésity of increasing our white lp!())[?llt :1 1o 1:ar iy
present I may repeat that the rent_pa\(l oy Llll ?0 n)) 11:"11)1)
occupants, where there are such, is n;ccas(.lm )‘ a Lgi gib :
quantity, and they are not improvers o 1':11? va ues;‘ It xtn,
surprise those who regfard land companies as m'erL ‘cl\ ﬁl
tionate landlords of native tenants to learn that from x-e ial -(i
statistics compiled by this association, the net average anln»ltx(:xl
rate per morgen received from the six most densely popu '; :
native districts in the Transvaal is 2.9d. per morgen, IS5
than a penny half p_onn%‘. pex]' ;{crc;].

My predecessors in this chair v SEAmaLS
in Qi&!lt detail, and théy have been umfgnnl_v Ole‘l"S':l'\\'lq ]\1:}
c;ptimist‘” we have often been r(?mmded, 1;4 l;‘ll]](‘)(]il
right.”” But optimism, in common with all'othcr c:occ« u
ties, except gold, has been, and is, und(-rgomglu‘"l p ‘“’["
deflation—assisted by Prime Ministers and Purh.nn'ex?‘ti. ; 0-
day most of us who give serious thought to the w m’i con-
ditions which prevail are at the best _only conditional opti-
mists. We have in this country justification for lzemg very
cheerful optimists, or for viewing the fnture‘.‘lhe near future
and succeeding years, with very great despair. ' :

I propose with your kind forbearance o justify this
statement and to deal with the question as a problem of
economics, which is not seldom the truest patriotism. But
if I should seem to begin with an economic analysis which

been

ave dwelt on these matters

1%

is perfectly general, its application to South Africa, and to
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that which is our real concern, agriculture and the land, will, In the Middle Ages humanity \\'Oc'illd 11;13"-61 Stl?j:')gga%g?:f: zf 7 ducts from ab ;
I hope, be made clear and convincing and helpful this destruction of foodstuffs, and the 10 od T 1 abroad and specialise i i : i if it i
) @ . 2 ) ¢ ; revent hey r pecialise in our primary industries. if it is so, it is i 7

Our Finance Minister and others have excused themselves | FOPs 1 the midst of a hungry world Aoy ergfl a:_l‘:allsivgzring L PUrc);m:isgg]b:,e\ ¢ he products of the Middle Ages ﬂ):ld so create | our ffl;\'gt")x;n:::nlt:s here beratolR B SRR e
from all contributory blame in the matter of this depression it, but our trouble is that wejsee means‘e who -want put industries ul:!d;ert'l At present we are strangling the primary If,bas seems vex.-y likely, the question of purchasi 7
in South Africa by declaring that the cause of depression TO‘}UCC to the real demand, i.e., t© peop reasonable ? “l;h_lle slogan “ South Africa First.” Is this is closely bound up with the iscslue of credi{J thess:\[']eg IIJ:N ;ag
is world wide, and that our country is better off than most | €40 t buy. W ¢ Fault . ' our growing priulxe our population is small we must export | naturally examine our banking system in’ this corm:cg;1
others. But they have not ventured to say what is this : Human Alenxstra on fa i an'd the heaven® feturn?  Gold? \z{,ry outputs. What are we to receive in The Reserve Bank has imposed, through powers deriv:(i
world-wide cause from which South Africa also suffers. It is clear that it is not the dcft:cfs of eart R £ LI e can’t plou-gh ‘r.et‘are exporters of gold, not importers. | from Parliament, the severe rate of 6 per cent. on its best
Some obscure idiot evolved the theory that bad trade runs | that fll the world with unemployment. : cgsm | vith gold shares. The factory system of | customers—the commercial banks which are subordinated

4 urope leads t
‘ow, while optimie be leads to i i i
Now, vela less than cost price dumping,” that is exporting goods at | to it. Now, this country is certainly not less solvent from

in cycles; it is necessary and worls itself out—*Alles zal somewhere in human qdministmtio?.a sence and e ‘ thi Would i

recht kom.” This otiose fatuity has, I believe, been re- 1S justified by the ﬂd“_e‘;em(_’f“_s o ”;‘: (;Lomman is ther® ‘ su"}gs which rain uponoﬁf‘l it not be better to accept these | any point of view than Great Britain is. But our official

peated in Parliament to the great comfort of hon. members. tion of the boundless resourses at our e {iTaens admint™ ch as ours. The outsid his country of primary industries | bank rate is double, or more than double, the rate imposed
Disgrace to Scientific Age any _justification for hoping for a mare 'l’l;; £ i i5 ﬁ?ld Ahdmany: of OUS‘ e world wants our foodstuffs, our | on British trade by the Bank of England rate. Why? Mr.

= : di o Ak tration ? It is here that I become a deflat Olenlbel’S of ol cdturu} & South Afric fF_mln,e’r:}ls. These industries, the | Clegg’s explanations and reassurances do not bring much

3ut such a statement is a disgrace to a scten‘tlﬁ'c age. | true that there is great discontent among me osted 1 any “‘ty in marketin '} irst ”* industries, will have no diffi- | comfort.
If it were true we sc{lould seck the cause and find if it were | political parties, but that discontent is not m'an_l e ergies suallor-ls' R trg'lt“(}mﬂd, or in our Commonwealth of (To be continued.)
not preventible, and not submerge ourselves in fatalist in- | attempt to face or understand the reason why ire ch imports balan ed as an economic unit. But further,

ar : .
ce our exports in the most important

fa vague " in e O
ead) thi -~ur exporting agricultural industry must find some- ReVieWS.

action. You might say the same thing of plague. If it | sre brought to a deadlock. Only we hear © =
‘ g to fill th

were true that things go wrong of themselves in predestined s o SR T rovided it 1S not & O

cycles and come rigght in the same mercifully providential ::(;ijsc;g]cz;ny otherpalitical papty £28 . soplds B Stand a doyp cf‘”h!DS and trucks returning to us. We cannot

way, it might explain the attitude_towards the woman's “The difiiculty, or impossibility of marketing SO7But Ndustries e Ireightage. The Wooden Woman. By Alexander Townshend. Heine-

vote, but at the same time it would demonstrate that human | (early not con}ﬁ’ned b 'S}')outh Af}iz:a. It is world- vfde'i the tafxﬁ”s b()rr{e ‘l‘:'erely created and sustained by protective mann. 7s. o6d. i

government is futile and an unnecessary cost, because con- \vh'lt)is e ianse? \\‘l;' lmv(; in the richest coun(f{‘?s.n and f Primary produy .\') l‘he rest of the country and specially by The title of this new novel refers to @ ship’s figure-head.

fessedly powerless against blind and unintelligible fate. But \\’o;ld like ti “U Ly %t t‘ Y 'f America, Gré? Bn'mls gl || Aettcr i thislcgrh must justify their claim. Can they do Mr. Townshend’s tale is a fantastic romance of the sea, and

we are all convinced that good management is better than GC'm:n i) 1(91 £ & Sy 10, nstalled the M2 ‘"eun - a]‘[“erica do¥ia tﬁ“,“try than the factories of Europe and the basis of his tale is such a long series of coincidences

bad or no management. Any human ‘business goes to ruin tl :J)f‘dl?l Japant since 51““ e atest amoun of glaﬂd Allowed tq (o0 eir countries? Then why should they be that only politeness saves it from being described as a

if n@lected. In these days the business of mankind re- erll e t\\ﬁor \\f':lox}]peu)uolrl—-tf'telu.:.suidl classes of ED bulmng and far out Oaf life the great producing interests of farcical romance of the sea. Certain events hawing

quires a greater measure of intelligence than at any other ??yl:cn e Y a]rt:d t}:e ‘{n(iole 19 do 1% mrden it m}mrg{"g‘- If mining is freed from uneconomic occurred previous to the launching of the good ship ‘* Heaven

time ip history because the processes of industry, produc: iving on what 1s called the € i why peopl? (het A Arkets, the i 'fz_u_l to enlarge the most profitable of all | Belle,” and those events concluding in various unpleasant
If one were to ask the ** plain uat % & which they 1arket in our own borders and nearest to us consequences during the maiden voyage, it is the author’s

: purpose to show those same events and unpleasant conse-

tion, and exchange have become highly complex ; and rapid buy food, clothes, houses and decent 1uxurle>B caust B l,.

fluctuations of values, as stated in prices, make t < 2 ‘e o 1f you . Cost ar i : A %
) p , make the outlook most ardently desire, ke would doubtless ‘re)l).‘“_ame ysﬂ"': £l ;;‘: Consider the ol,cr‘;lt;seu'"g B T1C + | quences happening again on the same ship, but in the
been W hight = 1 N the oo b ations of a factory it is plain that, | persons of the next generation The son of the captain

hard to estimate, and men grow diffident of i 5
£ enterprise. i 5 . S i} A i
M ; > 5 haven’t got the money, Of if he ha 5 0 be run g !
Most emphatically the cause of our losses and depression trzilcl(fzsl chttnggnev \'a]L'x(“.S h:”we pl:wed on us, he : \ Salag; Commodity ’:: a profit, or not at a loss, the price put | js the captain, the son of the mate the mate, and so on
3 57 to purchas® tr B ang g - Produces must not only cover the wages, | down the list of dramatis personac. The only alteration

does not lie in an objective world or natu i
re or providence. 2 :
P Because they haven’t the « means rent - ods Workerg “p, - A0V profits distributed i : : : : 07
» but stributed among the owners Or | jn the concatenation of events is at the end, when Love

Human intelligence in the laboratory and machine factory j is 4
f 4 2 g y PRI t this 4 T tialle
) ) : i ans rejec ally. must 2 k
has opened_ up for us bounfiless sources of wealth and means ,.BhUt text b‘?l?,]“ andfgp;)(l;t'm; v te.\!t hooks tell U3 O“? E Tial". mﬂnufacturztd also cover the costs of the raw, or par- | triumphs *’ in the persons of two, who in the last genera-
of production by the application of solar energy, whilc the f“t bSC(gl?t' “.:;!e rr%ig.ls 55 n;:l it would seem! 10 9 ced P"re n fa. Epreciation mfmcrml used and also the cost of mate- | tion’s tragedy were unjustly killed, and death takes the next
chemists and other men of science have enormously in- A ouﬁ ;cll i of goods <hould mean mced that S liver . ,, DUt the l’)()n(sftl?e plant and works—the ** capital amid the violent disturbances of a tempest. .
creased our ability to increase crops and improve stock. “;]c‘;i";sg g’\:erm \93 everyone +s unhappily a8 ce the fﬁ‘? ;;ec(.s.{’ 1€ Purchaser 1?1Llory or the tool maker does fot e U
£ $ DTN 8 cha 3 er. C S inc 9 » osarily =L d arts ant-capit hich 1s s B - :
But w hile they so splendidly enlarge our power over en- enormou‘s)lv increased production of the W orld S(lj‘creﬂsed pu s, [ included in );he_ s of the plant capital, “hithlb‘ Empire Stocktaking. By L. St. Clare Grondona- (Simpkin,
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hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 to the ounce). o: Non-smouldering
Prices : 100’s '7/6 (postage3d.); 20’s 1 /6 (postage 2d.)

Price for export ex English duty quoted
on minimum quaniity of I,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of

amphlets :—
8 2 - SET A.

3 Comprising :—
. Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “ A above.
The Veil of Finance (64.).

Post free, 1s. the set.

CREDIT RESEARCH L‘%%%ARY, 70, High Holborm,

The Social Credit Movement.

Supporters of the Sociai Credit Movement contend that
ander present coanditions the purchasing power in the
hands of the community is chromically insufficient t¢ buy
the whole product of industry. This is because the meney
required te finance capital production, and created by the
banks fer that purpose, is regarded as borrowed from
them, and, therefore, in erder that it may be repaid, is
charged into the price of comsumers’ goods. It is a vital
fallacy to treat new micmey thus created by the baoks as
a repayable loan, without crediting the community, on
the strength eof whose resources the money was created,
with the value of the resulting new capital resonrces.
This has given rise to a defective system of national loan
accountancy, resalting in the reduction of the community
to a condition of perpetual gcarcity, and bringing them
face te face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of imter-
national complications arising from the struggle for foreign
markets.

The Douglas Social Credit Proposals would remedi
this defect by increasing the purchasing power in the
hands of the community te sn amount safficient to pro-
vide effective demand for the whole product of industry.
This, of course, cannet be done by the orthodox method of
creating new money, prevalent during the war, which
necessarily gives rise to the ‘‘ vicious spiral ”’ of increased
carrency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneons creation of new money and the regula-
tion of the price of consumers’ goods at their real cost of
preduction (as distinct from their apparent financial cost
ander the present system). The technique for efiecting
this is fully described in Major Douglas’s pooks.

SUBSCRIPTION RATES,

The Subscription Rates for ““The New Age,”
to any address in Great Britain or Abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.

—
THE “NEW AGE” CIGARETTE || crEpIT RESEARCH LIBRARY
Premier grade Virginian fobacco filled by Books and Pamphlets on sowﬁj

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. )
Through Consumption to Prosperity.
The Veil of Finance. 6d.

COLBOURNE, M. od fr07
Unemployment or War. 12s. 6d. (Proct
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s. 6d o
Credit Power and Democracy. 75: ¥ u.ctioﬂ‘ 75
The Control and Distribution of Pro
Social! Credit. 7s. 6d.
These Present Discontents: The Labo
TSocial Credit. 19, b (5 it of
The Engineering of Distribution. *:¢ (Rep fl
4 8 ) c‘ifglt(}(o" ernme”

ur Party *

Canada’s Bankers and Canada’s
Major Douglas's Evidence at
Enquiry in Ottawa). 2s. 6d. 6d

The Werld After Washington. .

DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. id.

H. M. M. ;
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALga-és
This Age of Plenty. 3s. 6d. anc 05
Men, Money and Machines.

POWELL, A. E.
The Deadlock in Finance. SB_'CS 55.
The Flow Theory of Economics:

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d.

! ks 92
Critical _and CODM
Finance, W

CONNOR SMITH. ? 1S
Where Does Money Come From b @

aC
DARLING, J. F. e
Economic (JJnity of the Empire: G(;’S -
HINGS
FOSTER, W. T., and caTCHI
Profits. 17s.

HEWART (LORD).
The New Despotism. 2IS-

HORRABIN, J. F. by 6d-
The Plebs Atlas. IS- | 3
At:cOulflirsle ofalsiconomxc GeograP

MARTIN, P. W. ! . ;
The Flaw in the Price 5}56‘;71
The Limited Market. 45

Algé)'

e
MCcKENNA, RT. HON. REGI

. S.
Post-War Banking Policy: 7 3 ﬂd
on Financ ‘
S

45 6d-

Instructional Work

Economics: 3
BARKER, D, A. i
Cash and Credit. 3% frov®

3 itor): o
COUSENS, mLDEF(;,i(dEd’tZ the ©°
Pros and Cons.
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