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e‘r’;’troite léist week on Sir Otto Niemeyer’s
i S9Sts my n Canberra that Australian prices
d in the St come down, further news has ap-
sc::i on newspapers One reports him
e 15 & Cut in railway costs and to have de-
AyS like g wage-rates amounting to some-
a pUst 2 devgfr cent. The News-Chronicle of
Mo, SCHIpt] €s two columns on its front page to
entg 1.PUON of the A ; s 1210

ustralian crisis with com-

! .& mee ;
\Vlthpre,vlous dat;rnagtof State Premiers took place on
Snee 't Otto Nie which Mr. Scullin was present,
1 deﬁn!tmeyer as adviser to the confer-
Sir’ ePorteq 1te conclusion *’ was reached which,
‘G"hichlto- Amogppggred to give satisfaction”’ to
Oye, Were exam'g € projects for economising
Mal‘ke 1S, State ”Aed were the abolition of State
A ¢t Depa i gents-Genera] and the Federal
e IMment Oeﬂrit, together with a ‘‘ pruning * of
sePaTtmentg C-?i Wwithout respect to persons
i urgfénnte%essny for a decision on
0 ue to r ecause, it 1s said, Aus-
?" r::dorl on eetpay 45,000,000 of Treasurgi Bills
emarkesmber 3 [_p ?I‘Iﬁbeilz and another 45,000,000
@ that: € Nezws-C hronicle’s City Editor

UStrafs,..
Ve tostralmn.cwned s

Thie. Fationed for 4 nds in Lopdon are short, anid

i S sh se accordi :

(i el o B P
Uty . 4 to get Stralia in that he has to pay £107 75- 6d-

iylia, he oo eand of £1o0 in London 14
in Sellime-thodsc?)rli’tmues’ has' three ‘“ main”’ alter-
p\Cre., PPin Increasing } £ A5
OpeiSin g gold, (2) ob g her supply of goods:
seelth, ng Sales 3, taming loans abroad, (3)
g Mg 41 4Mely road
S b3 that this reducip
S Mmethg

. He omitted to add a

Sxop'S & g Imports-—which is curious,
hangly to Lond d was what Mr, S 1llin chose
0 4 monty 0;";05 attack on the Australian

a

Qausees iame Citwa < AT % ¥

a 1) Th, o 35trali oitor explains that the main
‘%s'éi all in wt?e;s,t shortage of money are

Aggregate xei‘l_ll]r(:, ‘T,o‘;’l) 'pl"iss.:;a\“‘\ich ha’:sr tx;‘lre:mt

Al ¢l x <Y

Say Y th 3 Z
thg that's o, City Editor, Cables from Melbourne

(2) High internal costs of production, stimulated by an
« artificially created high standard of living »* which pre-
vent Australia from selling enough abroad to pay for her
imports. ;

(3) Australia’s heavy borrowing, which has * weighted
the exchange ” against the Australian pound. It is not
until the capital expenditure of these loans becomes repro-
ductive that a reverse impression is made upon the
exchange.”

The lay editor of the News-Chronicle supplements
its City Editor’s comments 1n a leading article. We
are told that ¢ the root facts seem to be simple.’
« Australia has been living in a sort of financial fool’s
paradise . . . maintaining a rate of wages which her in-
dustries simply are not strong enough to pay. The r:agult
is that she finds herself for the moment in a position
in which she has not the money to Pay for absolutely
necessary foreign imports; and the banks areé umplhr_:i;lr
to grant further credit without clear evu’:l'ence that it wi
tiot simply mean piling up further ebt.
The moral drawn is that this result shows hcﬁw
futile it is for a country, ‘‘ even under exceptiona l‘y
favourable circumstances,” to try to live enfirely
< on its own '’ in the modern world. The real
moral is wider than that: it is the futility of any
country’s trying to live at all i the (happily des-
cribed) ‘‘ financial fool’s paradise * of the modern

world.
* *

*

Tt will be noticed that these analyses faithfully
reflect the views of the City: they feature what the
Cit - features, and, more important, ignore what
the « y ignores. Take for example the referenc?
to Australia’s < artificially created high S}tand,a".d 0
living.”” What does this mean? What ‘1nte!lxg}bxl,1;
ties are connoted by the words € artificial,
‘ create,” and " high **? The suggestion intended
to be conveyed to the public by the passage is clear
enough, namely, that Australia has been permitting
herself a standard of living in €XCe€sS of some
aaturaly some real, standard, which the City ex-
perts are able to calculate. ILhey NEVEr announce
the result of the calculation, nor do they reveal the
principles on which it should be’ma e. The truth
is that, measured by the bankers’ standard of lend-
ing, any standard of living at all 1s ““high.” Apply-
ing their familiar over-niding formula: ¢ Produce - -
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More, Consume Less,” sl ad’ it of milk
: s,”” you cannot escape the con- | on examination as the sole test of a child’s AN milk to the Food C i .
clusion i 3 B n4as HEIS0ICTES ' be to i ouncil’s figure; th =
e t?atdthelr cqnfep‘p of a natural, real, un- and more on his record over the term, SO pre;umabrlly s increase general purchasix%r 5 c’,\t 2 risult could Samuel Insull (utility magnate), Daniel Guggenhei
p SUEIT ?’l’fd of living is expressible only by the | the' Press secures its prospectus-advertlseme . And extending the s g-power, but would William Hearst (the newspaper publisher) Julia§ R L
wordl‘“ Iless.”” That this ‘‘Less” isinot “‘ zero ” rizes on the basis of it eneral attitude towards airs, the non-rece urvey to international wald (the millionaire philanthropist), and Roy W. e
they regard as a regrettable necessity; but sl gnancc 2 Il 08 1 1 OWing to Britain ca eg)t of debts and reparations (head of the Scripps-Howard newspapers ancyi rés!-clioward
though zero be not attainable, it is ap’proachable: . 2 . . - | Egltburdens on Br?tisisg_‘zyvn on paper to lay finan- the II{/Inrltéi Pr(:.iss)_ president of
= 21 ’ ; : : ol 1tizens; . Gera i i o
g‘nd 1Ehe ??,arey consumers approach to 1t the more The argument in the article in question 15 :he \ llll:r)lorOf these take off the blr:rsc’i bug wo&lfd e graph in a pgm?ﬁ?t‘lgg t::;hnsttlm am'sl.’icat“’“ of a para-
natural ’ will be their standard of living. familiar one that a defaulting taxpayer r%s:arﬂy 1s ouvsv story somewhere some ;léz.;s agoe rﬁad A Free Trade. The paragrapherea{l 'pgivles t?z?z 4(:)nmf;mpl;re
o » * others. This can happen, but need not N€CC==_" .y Standing. 2 Sentlemen, nicel ] was | rule the U.S. ten years for the development i
To come a step nearer to the bankers’ practical in- do so. The c1rcumstance§ in which it would ﬁg&t on g \I;Lgt (Si‘de by.S_lde’ on thz glé(;sese(?f, glaeppgr‘x’etrﬁ b% ‘Z{‘l‘:f’li "Zf) ulli;"i’"e (Great Britain) and ng count% o Noriss
terpretation of this doctrine of Less-ness we can would be where the taxable capacity of 2 Com] vied: Stran ay waiting to cross the st 5 e has added approach it in per capita wealth,” Mr. Gerard
dd : : : . f actually eV the: Sors to each oth he street. They are E ed an extra 19 names. (Our italics.)
adduce a statement of Sir Otto Niemeyer’s which we was in excess of the amount of taxes = indicd” eir side of th other. A bus is approaching along | We hav g
quoted last week. He said that while prices iz otker During the war we believe that there e at sinc8 Ment, net € street splashing mud across tlEe aveg (at le te recezv?d a copy of Mr. Gerard’s pamphlet®
countries had been greatly reduced, in Australia they tions of the existence of such 2 margit, o ion ol When tha of the gentlemen suddenly noticef this | to ast we presume it 15 the same). It has been sent
had contracted but slightly. For reasons easily ap- 1920 they have ceased to appeat. Eveliig and 2> the othe, ush1s just on him, and skips round bel 'n; @ us for review by the Secretary of the Empire
parent in his context he did 7oz mean e e the community iS NOW taxed to the bonC,o ick there 50 ’hewto doesn'tl.  Of ol s (::lrld b ;usade,lac?n}pamgd by a circular letter the last
prices in the other countries were allowing people to been for some years. So when you ave£ o to the Sentlemay, v;a,hed expostulations from a well-splashed Gy whichies Rl it '
and Harry each due to pay, let us saY, efaulf Bentlem o 0 wants to know what the unsplashed * That Mr. Gerard, basing himself on American ex-
1 n meant by dodging behind him 1-15) th perience, should of his own initiative recommend to this
ike that. country a policy identical for all practical purposes with

buy more cons 1
umables: what he obviously meant m
2 y Exchequer, and no capacity to pay Orteo’ come 18 th et unsplashed
a € o
he gentleman advances the argument that of Lord Beaverbrook is a coincidence as remark-

was that because prices were le 1
ss incomes were less
and costs were less. So hi =55 | of Tom dces' not cause 410 extrd o atter
that because Australia is risotalrﬁlll:}ger;tnc:cin ééihtlféig Dicl’s and Harry’s purses, 255 et tpay i iﬁf‘ter behing used the other any injury by taking able as it was undesigned and unforescen. ™
as are other countries #/4erefore Australia is infring- cannot make up the deficit They, o2 ay the ha‘ér SPIaShed gent] im; pointing out that the well- | Really, if Lord Beay s LI
%g & r&atural law, and is, ds the City Editor of t}g]”e theybhave not got{)an% if the% dto\;lg tcgny ) Uftchdy I Th?:hed if he etr}?: 11: “’Ciul(lj] have been just as well | licists want to put sf:f‘felrifl)cieo‘zllfi: acri?ptllrlz pu}l:;
e e e Gl not been robbed by Tom.  BU indir€Cy soft angy nsplashed, had stood his ground. | to try to stop the . TRk
SRR e , enjoying an artifici- | than this and that Tom’s default can > jates Chtlom o S WEr turns on m £ _ . ‘ p the importation of news from America.
ard ” say ; ’ re & an; ore wrath from the other | The extract just prev .
of living. But We | penefit Dick and Harry, as will eaSll(})’ b;itah}l?el. d fEﬁxm = oafsld iSpuatl;?io;hg controversy develops into a 1s 10 coincidégze gtr?lio;g})};t%ﬁteg;l;?s’s that t}l:lere
I Jc @ porals, : in which principles of propriety, Granting the possibility of a léeaverbrozlfagg.;;;

should I
like to know on what grounds the converse of | pp0sing that Tom spends the
o ¢ 1cs ;
, and even metaphysics, ‘are invoked | ment’s succeeding in getting the constituent

dis 5 22
putants. We forget what ended it. | Dominions and Possessions of the Empire to agree

ds from D¢

this proposition is not e -
say that because Austracllil;lf}nytcmdlble' Suppose W€ | the Government o1 purchasing 890 1d do-
igher than that of other Sc;ui?ggg(jz‘bgrffIIVIrlt% 15 | Harry—which is meably what he WO ey t@ mShG twg (3?5 another b
other countries are suffering under an eaggieﬁcia?%e’ and Harry will now have AI0 ?}11(:)& distanc® oﬂaast, oW ty,; €m; in w}:lisclcame along and splashed the | on some basis of commercial unity it could have beeri"
created low standard! Why should we not make their business costs, a0 are Lo o the atur? fle ice-splashed h case we can imagine that the | foreseen that American finance would want to take a
that answer ?—or, rather, leaving us and our definite safe side of the bankru[,)tcy line. wri’ter is preﬂ‘eces' two of see the othelgentlemgn was completely molli- | hand in running the Empire. We do not need to de-
knowledge that it is a true one it oF the question; the Evening _S/mm’ard s leader—" aying as 0% qts boty & them went offcatCh it after all, and that the pend upon Mr. Gerard’s current evidence as to the
why should not anybody see that it is at ql s in characterising .default_m taxagerial sens¢ Bud’ Proh. of Worthin to and drowned the hachet 1 a fact of American interest in such a development, for,
equally plausible inference to d i af eashan sarily an anti-social aet 1% abmkmcincf of the SeSSiog o .one Whic}g1 n. It was a beautiful little | months ago, Lord Rothermere envisaged the United
““grave discrepancies in price lev rlii‘}’, rogi_ toese effect is rather to disturb the ba 4 ap s o Lambe\:}?um have been worthy of a Empire as a field for dollar investments. ¢ A'Free
calls them ? P evels,” as Sir Otto | get than to penalise any person- de g ;o {On of this st Conference. However, the Trade Empire | Yes sir, sure we are the boys to fit
: o 2 ’ o * * . that G Sblagy, Clear engyel, ory to what we have been say- | it up and wire it up.”’)
above reasOP‘“”ecomes t0 Pegp) ? . People %/h In economic life 1t 1s not un- » > * !
2 lashing of other Accordingly Mr. Gerard, in his pamphlet, takes
He

Students of bankers’ utterances on the economi It will b f the = 1
! s ic e seen from U er 1t ge Degqpo’ s t cause the s
problem will notice the repetition in the abo . | fault is the less a,r'ltl-SOCIal the large t man? by S le'g the lumberi & : :
pe ve ex- | L ount.  Whereas a Chancellor mil h't Caus?% e Onep Ortll'eet which c;tm};g great gus from Thread- | an inventory of the resources of the Empire.
e defictt “opic ( ater, - ches and splashes them all | begins, as we <hould expect him to, with gold.

tracts from the News-Chronicle of their familiar |

trick of treating the fall in world-prices as a phe- make honest citizens pay UP. . peyon nd Cal, ; i \
nomenon for which there is no explanation—as some- trivial defaults, there 1s @ [imit Alanc 3ndin : : b » % . ¢ Already in the greatest essential to world economic
thing that “ just happens.”’  Thus the City Editor would have to leave his Budget un State pe fa““ ' festo € years power—gold—the Empire produces probably seventy-five
HeeIA 5 : idise the t ders g D, from ago Lord Rot ¢ : per cent. And here let me pause to congratulate those
ascribes: Australia’s shortage of money to the fall in | UPOR the banks to subs that, put by New V. othermere issued a mani- Do Chad the sagacity, the foresight and ti At
wheat and wool prices. Nothing is said to suggest departments. Now, We do not S; ggondoned'reteﬂ p I!Ieﬁqui @2l, callin ork, which was published in the put Britain on a gold bssiso r:slgsoona naftc;etligur;?n 0

that this fall could have been caused, as it was, by by individual taxpayers shott dbage 4 on the ixp"‘;ﬂ' ‘ thS ar é’fed with 56313911 Britain to allow herself to | the war—but that is another story.” (Our italics.)
the same interests as are mow penalising Australia | Probation does not need to 25 ockets at t?: o h(,ls Iarger_nent was th;éc lant by American experts. | This has more than one significance. Our readers,
for the consequences. that the defaulters saxy Hic gcia interes*% 4100 N Derjasoale work whe mericans knew how to do | who are fairly familiar ,with Mr. J. F. Darling’s
of the community. The fina to a8 LoVl fasﬁ_least“ce of it, Theref British engineers had | Economic Unity of the Empire, will remember that
1ts i? 1 hot 1n scheme did not materialise | the central feature of his scheme Was to conduct Em=
dit, and to dump gold

* * # et q of iew SO
courage this kind © vl Jeepe™ go? 1r ¥ Cepe 0N § : e :
to 560 B | btly ¢ Which hj complete, direct and open | pire trading on Empire credl ;
er debt. His prin-

The Evening Standard published a leading article | gmong the community and one

the other day on the subject of ‘ conscience | that every financial burden felt by Othegb it t[;lsiness €re haye s Lordship envisaged it. Re- | into America in settl t of h
money. The writer urged that an anonymous res- | be ascribable to an improper 2% 1 wages X it C?ﬂf isf‘; Brip, S anxioy een indications that American big | ciple of Protecti i 1l it, was not fiscal pro-
titution of money which should have been paid to e Tie o the suggestion at hig? MY ,'ﬂﬂﬂ‘,ng lilr | I g 1sh Emp; S to perform a parallel service for tegtion i 3{1, so to ca s doods
zizigggheqtfxetrhlong befmée S metia liandy R s Eent investors, or that PfOﬁteermgt'l;lua”y t;ﬂg gtgt’a ‘ ok C?) 4 ‘aslrli’ /f The clearest indication to date | put ratherg z211 I%xsnancrilgrel:;?gqfﬂro on ‘\meficag“ or other

n of the crime of concealment of liability; 2 9k i contl anott 5 o « o otres, ournal of August 22. Its New s : s :

and that it is dangerously lax to al ¥ | sumers.  This innoCcence 'o,, turn, ol e & th? Sty Dect “Pondent report ALy el foreign credits. It was to be expected that the
et S Sl W | AR o oo ol | Ty o B 1 | Tt el v, s Mo
ay what they owe and still regard themselves as somewhere else. he gudl i h the con rlate prot;, fi%z;fh &5 Sasr:es W. Gerardn f;ictuall[{m{)ule ﬂle' tL‘nétcol whatever their opinions were on the compara};lve
omest. He recognised that in most cases SR always being passed roun ) ity 5099% e, an to"”f,r- erx‘ 7 ang nZIEd a list which ;:‘?l'; 2 ag&:;l O;jrt_’(.)s‘id,:':; merits of fiscal policies, would plump for tariffs with-
g | every member of the COmMT "y the P hat igf o | v traga, SYmen Others elected 1o j)::blic Pifice Yeich arpies || 95E hesitation if they saw that this would be an effcc:
r £ ne? jo.roag On lead artists, and wpiters. Mr. Gerard ueo | tive counter-move to Mr. Darling’s attempt to s
: the Empire financially independent of the cosmo-

can be done about punishing this offence, but he | hic turn at being the DigEET
gt
Gerard declares at

instanced certain cases where people who had con- reflect!? othe i o S i

e . he 10 AL u er o 4

cealed their liability and were at last detected and ably consoles himself, by & ant after %lng welclof‘om “rnalisrrlxndus"ie; l;ukﬁpk'"gf. the mining, steel, and : . .

Croceeded against had got off free from any penalty row he will _ta.ke_pilft m a o \dea amOlie € (;e“nhe ligg 30 Woman i;‘: utilities, amusements, and | politan cred;t—moﬂopohsts. Mr.

1 ¢ ¢ that i AT From this situation arises o 501VE Qopp) Ncludes mentioned. the end of his book :

by producing proof that m the meantime they had | ; : ted O calf thy T8e | CCret John D ; s that Britist

D3 e ) ing people that what 18 wan 0 ﬂp, q A B, ary of -"Rockefellcr, jun., Andrew « [t is through the efforts of the panks that ritish

dlscharged the ha ity anonyrqously. Here at lea.st, problem is a “ change of heart- P gge‘?.ﬂw Fent opaconda <er (ﬁnancie]f) Treasury), J. P. 1\.‘Iorgzm._ Industry will be compelied to reform itsclt:. to modernise

he su_ggested, 1S an opportunity for an alteration 4 * onts surrY. ;(? \ l“reder; th‘St?\ Mini,,g (:05 John D. Ryan (president of antiquated plants and methods, and instlllgf? t‘h}‘ mass

i the Taw to permit of examples being made of . these argume P 50t 28k B yiard Oil Co. | ety Teagle (presi- [ production which alone can brin D 5, Som

these voluntary restitutionists. This article appears The best way to meet ill Dick ¥ con?Cout bgsor (épr“’side;fzy'"hausar‘(?heN}c % %ersﬁ-y'),;dﬁ[e}‘;ﬁff’ rRi’ petition with other and more advanced countries.

to have dropped down out of the blue—there was that Tom’s che'atfmg lli)of- that TO,“‘hboul:’5 saf'g;j de‘nth@rs 7 :;potio,loéi(f:‘: Uniteq u?migs Fa), Ad:)l{)li He does not specify what banks: The British banks’

no item of news on which the writer hung 1t; and | trouble 1s to ask orag) et his neligf, let Ouﬂt‘(”ﬂ,g ‘ lg"'@ct(’f t e'l“'ay ope,.a;‘; Magnate), the Van Sweringen efforts would have to conform to the Bank of Eng-

we are prompted to speculate whether the bankers | honesty wll (not é i aware that - § a? ing ?01‘1 | R Yor.Of @ Rennsylvanis i o - Aierbuy bresh ; B il

are not following Mr. Hooley’s precedent of giving trouble. Everybody 12 ta redUCtlhc 52V’ pe it : W 0m, g (cf,f’?‘”a Mom,a Railway), John J. Raskob * ¢ The Great Empire and Imperial Free Trade.” — By

10s. a line to any journalist who could get a little | railwaymen were £0 acCeR . rages; Bb‘the Ul UteeS W.' parman of f}){ the Dupont family, Owen | James W, Gecrd, GG/B DL DA tomer Amerien Am-

puff of himself or his activities inserted in any news- £500,000 a week in thewr : fnds- ,d e / - Gifoont (@ mes]b(’e”vrnl Electric’ Board), | bassador to Germany. Bt by, the Empire Crusas
’ y to piit into the péo] of ai Madgs aln ord (Amerie er of the Morgan firm), | Grand Buildings, Trafalgar Square W.C.2. 16 pp. Price

o Mr 050200 do \erican  Tolephone Executive), | 2d. i

paper. But probably there is no need for quité | )
such a direct form of encouragement. Just as 1o | 13 “would it? . ok
aducation the tendency of the times is to rely less | Dairies company, SUPE
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' ) : s ) : . ad drilly { of jobs, it b
land’s policy, which 1s control’led by Wall Street | man trying to drill a sheet of 1ro}n' mt};tah}fn <imply ing idle.’ often leads to the machines themselves becom- | Naturally the episode shocks th !
(or, if you like, by Mr. Gerard’s gallery of Ameri- and saw a group of people laug ungll_ Holes, YO e ) e _episode shocks the writer of the
can business rulers). We are therefore entifled to because he was not succeeding 1 dn. m%ling s leg thac d“l?gox economists have not found a way out from « Thi ; !
infer that the method of banking assistance, whether | would conclude that they were either pu The pam- Ve must tglr?]_fbeCQUSe they do not understand money. | enc He ‘;g“"d.s uncommonly like sacrificing to expedi-
home or foreign, will be such as to safeguard Ameri- | OF clse were as big fools as he yvas.l o they ar ‘i the writings of Mo Cé‘POSltlon of this great mystery to to %,magine Zfﬂtyerﬁi comra“lh?’}']d it would be difficult
can finance. Lf Lord Beaverbrook’s_tariff wall round | phleteers we refer to arc not pulling eg ’;ecent e o ey alone ha\'e‘s;nja:hc(i :I Douglas and his followers. gerous a blow at the ‘}%f,',’,ﬁf;tﬁnfofc‘;‘;ﬁt ]fns(tllfy CoRdan
were in being and working according to putting over wisdom as they se€¢ 1 reat God Grind.” e iconsiuf thefalees ot ntis Nor is it easy to compreh;nd where the ;xpeg?g;g'erl;::é
in enhancing the purchasing-power of the debtor by des-

the Empire ¢ = ; who ha?
ample of the type s a Mr. Norman Tlptaft’he world: We are always glad t : ; :
j 2 o receive sympathetic treatment troying the capital of the creditor.”

plan, it would deprive Armerica of markets. At first ) : i ;
sight one might suppose that American finance would written a bookt round a recent trip ago re, an he i? any journal, but it ; :
decline to assist such a scheme. But it does not fol- | He wants a Ring Fence round the ‘tngf ering with : ofﬁm a journal repr Is especially welcome to receive It is ‘“ just possible,”’ he concedes, that instalment-
low at all that American finance will object on that | wants Parliament warned off from (;nﬁ%ance-” He oo 1S This is n%teienltmg the interests of bank selling might raise the peak of a hoom and deepen
account so long as there are 1o impediments to its ¢ matters pertaining to industry an& = oion which 20me of them are stud nly because it is a sign that | the trough of a slump in trade.
transferring its credit to where the ¢ best use ’’ is | puts the second idea into the form O% athe House* ‘ abolls- a corrective of ytllng the subject, but because « But, if this story is true, the remedy is certainly not
being made of it, to countries where there is the he says he hopes one day to se€ put 11 cters PO, ~ 1sh the banks. We 1e idea that we want to [ to be found in action which may be interpreted as con-
lowest ratio of consumption to production‘ A “,That in the opinion of this House, all :,Zaeﬁiaenﬂy Wi]l l'Olf their being: and\va?t them to flllﬁl the true doning the rcpudizltion of contract.”
contracting American production-output would no taining to industry and finance ca0 e M ees that b u old them in the est when they do the country | Needless to remark that where the remedy is to be
more disturb the American financiers than has the dealt with by small non-political COMT T  efore tu €SS deserves, | eem which their essential use- | found is not even indicat d. South Afri 4
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cliffs and hills around would have been studded with
watchers night and day, with binoculars, search-
lights, patrols, and goodness knows what other re-
finements in the art of detecting duty-dodgers. As
it is, however, the job is left to Davy Jones who
works for nothing—which is probably why he runs

amok.

The Films.

The Sea Bat: Empire.

South Sea films and stage plays, as is the case
with novels dealing with the same romantic locality,
are not as a rule true to life. Most of the male
characters are of an incredible and unrelieved
ruffianliness, while the casting of a white woman for
the role of a Tahitian maiden is not the best method
of carrying conviction, especially in a talkie. In
‘“ The Sea Bat,” this particular difficulty has been
overcome by making Raquel Torres the daughter
of a Spaniard, unctuously played by George F.
Marion, the Old Chris of ‘‘ Anna, Christie,”’ so that
her accent is 1 keeping with the part, even if the
latter be stereotyped. The appeal of this film lies
m its remarkable undersea and outdoor photo-
graphy, and although it is not, as its makers claim,
another “ White Shadows,”” it provides very good
entertainment and has the advantage of lying off
the beaten track. Charles Bickford gives a con-
vincing and forceful study of the escaped convict
from Devil’s Isle masquerading as a clergyman, and
all the principal réles are well cast. Wesley Ruggles
directed.

Our Modern Maidens: Empire.

As one would guess from its name, this film is
by way of being a pendant to ‘‘Qur Dancing
Daughters.””. It is not the equal of that quite re-
markable production, but resembles it in giving a
not particularly flattering picture of American
youth. Joan Crawford, whose best is very good,
but whose directors nowadays permit her to be
much too stereotyped in gesture and facial play,
appears in the not very original réle of a modern
young woman whose freedom of manners does not
correspond with her freedom of morals, to the sur-
prise of the would-be seducer who afterwards mar-
ries her. Anita Page is also given a stereotyped
part, that of the girl who sacrifices her lover to her
best friend, but Miss Page’s impersonation rings
true. Hitherto she has been chiefly remarkable for
the charm of her juvenile beauty; in this film she
demonstrates that she can lift an ordinary part to
a high level with a result that is as convincing as it
1s sympathetic. Her impersonation is, indeed, the
high spot of the film, which is incidentally silent,
although wedded to a synchronised musical accom-
paniment.

Let Us Be Gay.

The only defect of this most amusing and well-
acted film, which is based on the play of the same
name by Rachel Crothers, is that it never makes up
its mind whether to be a comedy of manners or to
exploit to the utmost the theme of the woman who
divorces her husband and is then won back by him.
This situation forms, of course, one of the stock
themes of the stage, and has been known to happen
in actuality, notably among film stars, and it can
be approached either from the angle of artificial

treatment or be taken a# grand sérienz. Miss
Crothers (I assume that the film closely follows the
tried to make the best of

lay) appears to have
Pl dppears table result is a certain

both worlds, and the mevl ' :
failure to convince the spectator that he is dealing

with real people, which lessens. tlge dramatic in-
terest. But the film is so admirably acted, pro-
duced, and directed, and the editing 1s so extraord-
inarily good, that the outcome 15 a most entertain-

o ———

ing piece of work which should prove a distinct bo¥
office success.

As the twice-wooed wife, Norma Sh_earei:I
for the greater part in the artificial ven.
an excellently finished performance, an
of the veterans of the screen whom the t
endowed with fresh gifts, but one WQUld
to see her in a part more of one piece.
Rocque seems to me not too
band; he lacks both the fire o

the casualness of the Don Juan whom
The nature of his mmp€
amental characterxsttl:1

well cast as
f the ardent 1ov€

cuses him to be.
may be due to temper
direction, and one may be par
whether he is really as much in
wife as he professes to be.
tion is Marie Dressler, who, as us
steal every scene in which she
Dressler is also a veteran whom sound 0as tter
fresh heights of achievement; to hea
single word ‘“ Yeah ”’ : !
certain master artists of pantomime
vocal inflection is too precious not to b o B
s
. g
I understand that the %ate OntWh;Ch Let ol
as not yet,
esented Whe}r;e <t was

dnight on th

is to realise th

Gay ™ is to be pr
is to be given at the E
shown shortly after mi
last, the date of the London premi

h Tallulah Bankhead b
Discussion of the relative me€
versions appears to be one of t
the day, and althoug

production, I refuse to t
Marie Dressler in this t}]saev

play, in whic

h I have not
believe that
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The ‘Present Discontents,. -
By M. J.

It is
turn baciO:: for us members of a Servile State to
as Miltop, agltitlmes to such great figures of the past
lberty ;o ,th or of the noble phrase, ““ that honest
Bur e oe grieatest_ foe to dishonest licence,”’ and
lant g, anc,c.)u d write without irony of the “‘ vigi-
€ven JuﬂiuSMt?us Jealousy of a free people,” and
and o shane 0110 high-mlnded assassin of politics,
1at active paS:fse ves by finding in their writings
‘,i{hlch, i’ thee (11011 for "constitutional liberty by
here s, too € days, an Englishman was known,
bUrke; the by t?) fmore practical reason for studying
teqrmg on' th ry of past centuries has little direct
Oical” baral] ¢ troubles of to-day, but an apt his-
Ib)ate; and E;hel fan sometimes score heavily in de-
i 2liamen iiseG“'h‘? object to our contention that
“Tg. Lok e ouse ulliver, has been bound while sleep-
hicy Would snind threads of gossamer, any one of
oS conVinceg at the movement of a little finger,
& thinke, TR on the authority of a great politi-
Y there ore b the thing has happened before and
D & happer}}ng again. ‘‘ Thoughts on
COUOU le ¢ ingtoq:tents was a direct attack on the
Var‘rt Pa e system, by which the Cabal,
by ously a1l l.tmterlor Adminjstration, as Burke
Meng 23kstairg ) }f]iad contrived to rule the country
on ¢, pa0d to tﬁrrl uence and clandestine govern-
bion, So Ailiamers ow_the odium of their oppression
the ¢ i1l be enog The following series of quota-
.~ Lo arty ‘égf to suggest the parallel between
Ouse Party ofGtgoége the Third and the Man-
am no ik
g;e Never fno?ﬁ of those who think that the people
angntl and ¢ et Wrong. They have been so, fre-
twee L. this. ntrageously, hoth in other countries
]easen them andUtll do say that in all disputes be-
e%t G their rulers the presumption is at
thee May perhm f{“’m%r of the people. Experi-
they PEODle oo PS JUstify me in going further:
Y do dVe no interest in disord Wh
Crimy Wrong, it 1 st in disorder.  When
€. > is their error, and not their

& € PreSent

SOrte’w becaugg gﬁrarg!led that we endure no griev-

i OS; u?der which we Jaboured formerly
BE " OF o Osed which we bore from the
Coun{ge has B ecate on the Stuarts. A great
’natel-. : or °n place in the affairs of this
ahg,, ol alterat; n the silent Japse of events as
ang 100s have been insensibly brought

ut ]'n
! the
the tgatlon Policy and character of governments

s s
Wyt as those which have been marked by
Ty age }?u lic revolutions,

o ?Selts'own manners, and its politics
e Dade agaim’ and the same attempts will
a Atureq th fnst a constitution fully formed
O %o e Etlz Were used to destroy it in the
g d%*‘_lns the St1ts growth during its infancy.
"OIUthlgnS havee“?g of Parliament, I am satisfied,
Stroy 01“~ Ay been entertained since the Re-
setong ¥ to yone myst perceive that it is

the 2d oy € interest of

De Seling the Court to have some

gllons }Olple. el'peoste]d between the Ministers and
e a Sentlemen of the House of Com-

e

the Part .20 in ) oo
“};‘_ﬁy znrt of 4 atterﬁst €qually strong in sustaining
I}lll] neay hire ou tmtermediate cause. However
StUSt b"er art Withe “stfrucs of their voices, they
enateSme alway¢ th the fee and inkeritance. Tt
c.ft‘l‘el M, that 5 f{ Wish of an unconstitutional
2, the” ependery ~-2USe of Commons who are
Q; as PE0ple emrl?lt_e?n him, ¢hould have every right
B 3700 i o Y dependent on their pleasure.
e fz ends o l;i:ed that the forms of a free,
% @ltogesf ey 2 0%7ary Government, were
€7 2mcompasible. (My italics.)

grievances are not of the same.

For the future, Court and Administratio

to be considered as things totally distinct.n ng;
this operation, two systems of Administration were
to be formed : one of which should be in the real
secret and confidence; and the other merely os-
tensible, to perform the official and executory
duties of Government. The latter were alone to

be responsible; while the real advisers, who en-

joyed all the power, were effectually removed from

all the danger.

The third point, and that on which the success
of the whole scheme ultimately depended, was zo
{Bng Parlz_amen/ 70 an acquiescence in this pro-
ject. Parliament was therefore to be taught by
degrees a total indifference to the persons, rank,
influence, abilities, connections, and character of
the Ministers of the Crown. By means of a dis-
cipline, on which I shall say more hereafter, that
body was to be habituated to the most opposite
interests, and the most discordant politics. All
connections and dependencies among subjects were
to be entirely dissolved. As hitherto business had
gone through the hands of leaders of the Whigs or
Tories, men of talents to conciliate the people,
and to engage their confidence, now the method
was to be altered; and the lead was to be given
to men of no sort of consideration or credit in the
country. This want of natural importance was to
be their very title to delegated power. Members
of Parliament were to be hardened into an insensi-
bility to pride as well as to duty. Those high and
haughty sentiments, which are the great support
of independence, were to be let down gradually,
and thus Parliament was to look on, as if per-
fectly unconcerned, while a cabal of the closet and
backstairs was substituted in the place of a
national Administration.

To reconcile the minds of the people to all these
movements, principles correspondent to them had
been preached up with great zeal. Party was to
be totally done away, with all its evil works. Cor-
ruption was to be cast down from Court, as Até
was from heaven. Everyone must remember that
the Cabal set out with the most astonishing
prudery, both moral and political. Indeed, there
was wherewithal to charm everybody except those
few who are not much pleased with professions of
supernatural virtue, who know of what stuff such
professions are made, for what purposes they are
designed, and in what they are sure constantly to

end.

While the Ministers of the day appear 11 all the
pomp and pride of their power, while they have all
their canvas spread out to the wind, and every
sail filled with the fair and prosperous gale of
royal favour, in a short time they find, they know
not how, a current, which sets directly against
them ; which prevents all progress, and even drives
them backwards. They grow ashamed and morti-
fied in a situation, which, by its vicinity to pOWer,
only serves to remind them the more strongly of
their own insignificance. They are obliged either
to execute the orders of their inferiors, or o se¢
themselves opposed by the natural instruments of
their office. With the loss of their dignity, they
lose their temper. In their turn they grow trouble-
some to that Cabal, which, whether 1t supports or
o}?poses, equally disgraces and equally betrays
them.

_ The Court Party contrive to form 1 the outward
Administration two parties at the least; which,
while they are tearing one another to pieces, are
both competitors for the favour and protection of
the Cabal; and, by their emulation, contribute to

. throw everything more and more into the hands of

the interior managers. In truth, they have so
contrived matters, that people have a greater
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hatred to the subordinate instruments than to the
principal movers.
That the Court Party may be enabled to com-
pass all the ends of its institution, its members
are scarcely ever to aim at the high and respon-
sible offices of the State. They are distributed
with art and judgment through all the secondary,
but efficient, departments of office. They are fully
indemnified far not holding places on the slippery
heights of the kingdom, not only by the lead in all
affairs, but also by the perfect security in which
they enjoy less conspicuous, but .very advan-
tageous, situations. Conscious of their independ-
ence, they bear themselves with a lofty air to the
exterior Ministers. Like Janissaries, they derive
a kind of freedom from the very condition of their
servitude. They may act just as they please; pro-
vided they are true to the great ruling principal of
their institution; it is therefore not at all wonder-
ful that people should be desirous of adding them-
selves to that body, in which they may enjoy at
once all the spirifed pleasures of independence,
and all the gross lucre and fat emoluments of ser-
vitude.

These are the consequences inevitable to our
public peace, from the scheme of rendering the
executory Government at ‘once odious and feeble;
of freeing Administration from the constitutional
and salutary control of Parliament, and inventing
for it a new conirol, unknown to the constitutionc,
an snterior Cabinet,; which brings the whole body
of Government into confusion and contempt.

Russia’s Economic Blind Alley.

By Alec Henderson.
I3

_ At the opening of the twentieth century Russian
industry was affected by a crisis of over-production,
and one of the causes of this crisis was that in the
home market there was an insufficiency of effective
buyers, for the Russian peasant was tco poor and
his methods of agriculture were too primitive. But
from 1908 onwards there was a revival of industry.
Considerable amounts of foreign capital were in-
vested in Russia, so much so, that according to
P.o1 (‘‘Foreign Capital in Russia >’) cne-third of
all the capital invested in Russian industry in 1913
was foreign capital. Further, N. Venag (‘‘ Finan-
cial Capital in Russia Shortly Before the Great
War ) calculates that in the same year all the
share capital of the locomotive works, 96 per cent.
of the capital of the shipbuilding works, 77 per cent.
of the capital of the machine-making works, 75 Per
cent. of ccalmining capital, and 85 per cent. of the
petroleum industry, were in the hands of the banks.

Russia had (and still has, of course) an abund-
ance of natural treasures, but owing to the deficient
utilisation of her productive powers, she occupied a
very low position in the scale of world industry.

Then came the war. Events m Russia moved
along similar lines to those in this country. The
needs of national defence made it necessary for a
speedy transformation and reorganisation of pro-

which had to be adapted to the

supply of munitions, etc., f_O}r1 war purposes. The
State provided industry with abundant financial
means, obtained by domestic and foreign loans. As
is to be expected, a study cf the development O
Russian industry during the war shows that the
fixed capital of industry—above all, machinery,
motor appliances and equipment—underwent a very
great increase. At the same time the subordination
of industry to.financial capital advanced with rap:
strides. But, as elsewhere, the scarcity of fo
and the great rise in prices, led to extensive strikes
on the part of the workers.

ductive activities,

The authorities made

various attempts to deal with the situation, bulte;ﬁf
Tsarist Government, having close ties with the able
ing circles of the industrial bourgeo1si¢, 1d have
to undertake energetic methods which wowe o2
run counter to the interests of the great 1t he PO
After the revolution of March, 1917dlattlee and

1sts.

visional Government unfd(}ezrtook tocéfngmittcew
rol 1 ief Economic i

control industry. A Chie < o e

appointed, but this Committee ha & magnates-;

counter the resistance of the indus fl

and pursued a vacillating policy. Orl_Se‘I:t?ECt};'_ f
was of little practical importance. The ;no P
the war upon agriculture Were€ still more ; cervict
ous. Millions of men were withdrawn ‘;11 macl
in the army; the production of agrlcult}l a i the
inery was almost COmpletely arreste i1 dec
number of horses available for farm WO~

rapidly. The result of all this was a Ef e CE5
offp inythe yield of the land. Obviously the € ust
tion of the export of gramn durng
have mitigated the scarcity of
consumption, but even so, by the secon
war there was already manifest a greaf industry o
grain in the towns. The faulur}e1 o
supply the tools, etc., needed by t eulus
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s ) g
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the general decay of industry, COH}lmld ed ® o

and the governmental apparatuﬁ
catastrophic proportions that t e'i P the inC
ment was no longer able to cope wan
hunger of the towns. The wart,

faction among the proad masses Othe ° acce
these vséere the1
November revolution.
Immediately after seizing powe]e hfact
declared that all the land, all
workshops, all the enterprises
country, to be hnaixﬁ)nahstr:le.y 4
done away with; the moO =
banks, allythe goods 1n the storehou®
declared State property. Mone€
legal mnstrument of exchap‘ge-
to be everyone’s duty. e
neither shall he eat.
the population became
State undertook to SuPP
ously with food, c_lothmg, an
everyone’s needs in the ma
apers, schools and theatre?; i
clared that they wtere establl .
recedented structure ot =
'I}he opulation was to receive not e L
articles of consumption throuugt
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rial production san
Industrial p o ases ov

re-war level, and 1
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The State apparatus, hast8 % “py gd
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officials, proved absolutely
2 rationed supply Oii:np
able products, an A
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also, u !
), upon ;
nanonp0 a concessionary basis.

ance

. ] Payment for
aagda?;l municipal services, for school attend-
exchanges ar c;nk()fdlc:al aid was reintroduced. The

ce more 1 nd banks were re-opened, taxation was
to Nep der;na‘ilg“rated, and so on. The transition
Sation and anded a radical change in the organi-
SRR e T nagcment of nationalised industry

. process of reorganisation lasted until the

m"}\il: 05 1924.
or .
the natiorlln to official reports, the production of

teach 1sed industries had, on the average
the yee;lr tl € pre-war condition f)y the beginninggo%
duction d0927 -28, but the pre-war standard of pro-
SConom;e 1"3fs not suffice to supply the needs of
:)r; %ﬁneral : (Iex’ld%re éoemee% t?e \VZ;.lntS of consumers
€ cout ed, even before the war, the suppl

.togethe?‘ilx?;ry with the products of industry wagl.?a.{-
L“ed‘lstry e teqUate. The rapid advance in Russian

fore & took place during the two decades
3 icultyre : rd\vas due to the expansion of Russian
irlZilnds of enR t_o.the general increase in the de-

Ustria] pr ussian population. The scarcity’ of

Year ucts whi ;
eco S, shows th which has been persistent of late

: at1 : <
Sieveomlc Iife t n the general interests of Russian

here ouch !
indye  Pe - ght to be a much more rapid
fggustriali:;tgf lr.lduvstry. But here the problem_of
indy € invest D is intertwined with the necessity
mollst , for r&ent of large quantities of capital in
thest au hOritat-e provision of capital goods. The
ﬁmay SStimateq “{]e economists of the Union, when
Capita] of St e total productive capacity of the
Came 0t year oviet industry after the investments
ingyc, 1O the s and allowing for wear and tear,
Bt ceorcllduSio? tﬁlat the fixed capital of
t ose of the year 1927 was wort
S°r\’ei the oy ied capital ofyRussiz?n 7industry be-

W :
Solyin °V2:ﬁmsm°e the introduction of Nep, the
1923  the Droblent has tried various methods of
tr0113 IS Was off e of financing industry. Down to
of ei fCsultg oef ected by inflation, until the disas-
rl’entonc’mic lif the crumbling of the main pillar
Note. 1O shoy - nade it necessary for the Govern-
ing_Pringin . & little moderation in the use of the

Int;
u n
ey by gcp::S&S. The next idea was to finance
fr2nd S, but eregl{lg very high prices for industrial
heip‘oned, g, 7% long this method, too, had to be
Sihje Pirchases o, Peasants. naturally restricted
g’?ars t0r indyst, "Or€ and more, and it was impos-
Cntg here h S"V to market its products. Of late
ol s €en a combination of various expe-
of Squireq 1o oL 1927-28 48 per cent. of the
D th spalrs Was y industry for new plant and gen-
Qreciat-e Ndysty obtained out of the actual capital
Ry funye o that is to say, out of the de-
Ve S Suppliecil nd out of profits; whilst 52 per
RSO fay g -c 10 the form of State subsidies de-
{)}?"Sigmg theXatlon and from loans.
there \2 In Ruls);‘e'wf%r years there was a notable ex-
at theas a rapilsn industry, the reason being that
Purchagin advance in geperal prosperity, so
the ag power of the population was
o Industy ccompaniment of an increase in
o that Olnt~stocky was able, through the founda-
the Vs ¢, enterprises, to draw upon the capi-
S0 SOun; sinugm::}atll(“g in the country, and, thanks
i, ey, Usefuyi] arket, it could turn that capital
hoS ah] Y 1n producti A :
an e € qQuantit; ction. At the same time
t Qk Q antities of f . .
h Ndustyy, oreign capital were flow-
flna Dl'pspender existi commerce, transport and the
vgclal ct o einng conditions in Soviet Russia,
l“rn UrapOUrces of g able to draw upon the two
ppia] ole, at home and g
Eoy: ' log ttempts 1 abroad, are very un-
i30S, by g 13ve. been made to raise in-
:ﬁ ital are s%)ecr)lsglebllltles of this means o
e l"ote d toe Proportion o frih Besides since 1926-27,
Oy, Sueg he paying off of s loans has had to
= Only fp he of the earlier ones, which

or sho {
ad much rt terms.  Nor has the Soviet

"lgs to

 of production,

h | trial production, to have recourse to

= R
€cess in its endeavours to;

attract foreign capital for investment in the country.
Many milliards are needed and for long terms, but
all it has been possible to secure is the purchase of
goods on short credit, or loans for three to four years
to be expended upon the purchase of machinery in
the country from which the loan comes. When, three
years ago, a credit of 300,000,000 marks was secured
from Germany, this was hailed as a great success;
but, when, in the autumn of 1928, the grst payments
became due for the machinery which in most cases
was not even mounted in the works, the most opti-
mistic of the Soviet economists became aware that |
the industrialisation of their country would only be
rendered possible by credits for a much longer
period. The lack of capital, the consequent Impos-
sibility of rapidly expanding the technical process
have forced upon the managers 0O
Soviet industry the rationalisation of production as
an inevitable necessity.  The irony of history has
assigned to the Communists even after the introduc-
tion of Nep, the role which usually has to be played
by the representatives of the industrial bourgeoisie;
they have had to compel the workers to emerge from
revolutionary chaos. After scrapping the traditional
methods of managing enterprise, they have had to
return to a regime of steady work, to an enforcement
of the authority of foremen and managers, to 2
realisation of working discipline. The only domain
of rationalisation in which considerable results have
been achieved in the way of increasing productivity
is that which concerns getting more intensive work
out of the workers. In the year 1027-28 the Soviet

Government, having set agoing all the reserve enter-
prises, found it necessary, in order to increase indus-
the expedient of

No doubt the adoption of a three-shift
ion of a seven-day working
week for the machinery does give an immediate re-
sult. Production is increased. . But the increase 15
secured at the cost of the acceleration of the process
of wearing out an already rickety plant, and it makes

the problem of a renovation of the industrial capital
more urgent than ever before.

(To be continued.)

a third shift. N
system and the introduct

Crowley’s * Come-Back.”
By I. A. O.
i

An Adept would a-wooing 8%
[.A.0., says Crowley! :

W hether his mother would let ham 07 70s, "

With a holy-Crowley, gammon almz' spinach,

1.A.0., says Aleister Crowley!

/hat he
Mr. P. R. Stephensen has had a shot at Wha
callls whitewaslll)ing » the record of one, Aleister

Crowléy.* Mr. Stephensen hopes, he says, ¢

y X : r to
out Crowley may help
publication of his book ab zoncermng an

‘ form a truer estimate of the case g
English man of letters whose literary ach\ev?nilct &
undeniable, whatever else may bell =8
rumoured.”’ J

This book begins by saymng:
is aman.’’ It appears that someé poo
him to be ‘“a demon (to put 1t mi D

uwise.”” Being no occultist, M. Stephe
able to settle such magical dlspptatxo’nS. iy
told that Crowley is ‘ an interesting mdcrl]z’mgerbusly
Calhey mRseAg. i hedlisn fa\is ifel””  Yet,

3 1 7 an . Y
Food poet both in his poetry n ¢ throwing mud

e« Aleister Crow!ey
r mutts imagine
1dly) in human
nsen 1s not

hirty years, pe e bee
or thirty years, people have ¢ infamy "’ has been

at him. ~ And so, a * legend © e
daubed across his reputation as a Man and as a
Poet.

According to Mr. Stephensen, Aleister Crowley

* The Legend of Aleister Crowley:
(Mandrake Press, price 2s. 6d:

» By P. R. Stephensen.
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is “anathewa and tabu.”” James Douglas, of the
Sunday Ezpress, and poor old HoratiogBot’tomley
one-time editor of fo/# Bull, appear as the ‘ mud-
throwers in chief against the Aunt Sally under
investigation.”’
~ They have painted Crowley in dollops of lurid
journalism as a Bad Lad, all ‘mixed up with Black
Magic and such-like goings-on. The book under
review is full of press clippings from the Sunday
Ezpress and [ohn Bull giving us examples of the
kind of mud-slinging that is complained of. Never-
theless, the fact seems to remain that, all through
his life, so far, Crowley has ‘‘ asked for trouble ”’
and got it. We take it that he got what he wanted.
He quite obviously set out to be the Big Noise in
the Occult World—the Cat’s Whiskers in Black
Magic. And naturally, all the swarm, the brood,
of dabblers in magic were upset, delighted, scared,
excited, and generally stimulated. There are, we
understand, quite a number of ‘‘ hermetic societies’’
—people interested in magic, magical lore, magical
rites, and the occult in general. They are, accord-
ing to their own statements, students of magic on
the “ right hand path.”’ That is to say, of White—
and therefore, quite harmless—Magic. So far as
one can gather, their magical studies might include
the study of devil-worship, the *“ black mass,” and
other awful conjurations, curses and ritualistic
orgies (simply as matter of historical or traditional
interest), but whatever ‘“ magical >’ practices such
societies carry out are very far from being anythin
remotely resembling the Witches’ Sabbath. Suc
groups loo!;: askance and in horror upon the “ left
hand path *’—and, since they believe in the power
of magic, they are necessarily afraid, or half afraid,
of the Black Magician. Members of hermetic and
occult societies are merely students when it comes
to the dreadfully diabolical doings as recorded in
the writings of the magicians of the Middle Ages.
_These respectable, middle-class, suburban mys-
tics and students of the occult were rather dis-
turbed—and some of them very worried indeed—
when their Pleasant Occult Afternoons were rudely
(oh, very, very rudely!) disturbed by Aleister Crow-
ley, about 1908, when he stood forth boldly as one
who was not afraid to trace a Magical Circle from
right to left and to use such ritualistic equipment
as goat’s blood and honey (if he had a mind to do
so) with real intent to conjure up demons and not
merely as a student.

As was only to be expected, there was much ado
about nothing in the occult world. And when, as
it proved, this man Crowley could write—could write
a surge of rich and rolling thunder; could write pas-
sages that fled up to the pale moon, and fell down
again in spinning nose-dives of delirious rhythmic
rhetoric, dcwn, down, down to the bottomless abyss
—it made the little worms squirm.

Y. Crowley”s complex is contained in the one word

Magick *’ (not in the word “ magic *’). He is also
a poet of—in patches—great ability, and a writer—
here and there—of first-class prose. But, from
the point of view of literary ‘“success,”’ his pre-
occupation with Magick has done him in.

Mr. Stephensen tells us that during youth and

adolescence Crowley’s:

« chief hobbies had been poetry, chemistry, mathe-
matics and chess; his chief sport had been rock climb-
ing, in which he _lmd already attained a notable pro-
ficiency ; and his Chlef.antlpathles had been religion, as
practised among the strict Plymouth Brethren to which his
family belonged, and home life as personified in the
bigotry and fanatically repressive Puritanism of his
mother. It was his mother who called him ¢ The Beast
666,> a mystical designation which he has not been averse
from accepting.”’ i
In ““ The Sword of Song »” (1904) Crowley had

the number 666  printed on the cover, and on
the back cover the name Aleister Crowley appears
transliterated into Hebrew characters, kabalisti-

cally, arranged to add up to 666.

those who:

« By all sorts of monkey tricks

Add up my name to six six six.”
and, doing his best to create the

Beast, boasts:

“ Ho! 1 adopt the number.

Look

At the quaint wrapper of this boolk !

I will deserve it if I can:

It is the number of a Man.”
But why try to
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world is a : Everybody in the
Coun(tjl';'sn;:ustf'?relgner ! Soasan economisrl);eces};ity every
o A the end pay its own wage bill. The problem
incomes int ow to economise internally without reducing
side the ge oernallfy. H(m"ever, these reflections take us outt:
are usefyl l;peUto Mr. Roberts’s book. All his suggestions
!mensiﬁcax’io fprematut:e: Before we go in for any more
1S made Sa.fenfo economising we have to see that the world
ing policy of t}c:r it. This task is impossible under the exist-
the néw cred e bankers, but is demonstrably feasible under
it-policy advocated by this journal.

0

LETTERS TO THE EDITOR.

Sir,_y(.E CHURCH AND SOCIAL CREDIT.
Mr. Reqiooctter from my friend ** Old and Crusted » and
Tendereq esh"fr ticle inspire me to write to you on a subject
"Ouﬂccm’uﬁ.sr dfpS, particularly topical by the recent pro-
Conferenen.” OF the Bishops'as a result of the Lambeth

OWever
mh_urc‘n (am? 1ll;chf,°“," sympathies may be with the official
Cg own ‘\'Ouldyg <1m}1y associations, if for no other reason,
th Nference muster tainly be so), the report of the Lambeth
€ Bishops for an“?akel it clear that, so far from looking to
Me)’ %an only be r y assistance with questions of importance,
1ere they are egarded as the tools of reactionary interests
Cill o Mot merely platitudinous. :
ich More xh.l've escaped notice that the financial system,
tio € world’s ‘d[ilﬁ‘any one other single cause is at the root
ﬂlanted - e ‘ICUIUES to-day, is never sO much as men-
()thelcrs s the Ioee' Of- ditg report.  On the other llﬂnd’ Seith
Sy milllers'\\i ague of ‘Natlons, the Kellogg Treaty, and
thex:re More tecl] ich are in essence far more complex and
St at thejr u_u‘m?al knowledge and experience to assess
s the gene le value than would be required to under-
ifical]y ° ral bearings of the financial system, aré

3 ref s s
<o € cong erred to with unqualified approbation.
<

on of R
irangely the causes which lead to war, must surely

iy n“f?nei of'thm th(-)se.“'ho are accustomed to hear the
The e resolution exhort them to ** fight the good
Coy Senen; .
R nci‘f-““‘"s s tg?dl‘;?“on to be drawn from the published
Qrgﬁnkil?n of theL 11-Sh°[’5 in Conference is, 1 think, a con-
hag aly. Priest. claim which has often been made, that
gy bet‘.ncmﬂ' more especially in its higher ranks,
Enera] o device for the delusion and enslavement

Moy, 8 1 ;
diggs. Necess, Public, and should male it obvious that it is

T P bes 0 a3 s
Prese;t'*“ih I)ot'“ré‘et this time than perhaps ever before, to
ation 1y thn the spirit of Christianity and its public
¥ the Bishops of the Churches.
C. H. DouGLAs.

DIGGING AT WOMAN.
U that R. M. has clouded the logic of an
gle ¢, have o dgument by the necessity under which he

st’ate SRS probabllg at woman.

tha!e of ‘bcreati\ve ley truly, that ‘ unless we institute the
B e Hnliee i pa et e jac likely to be landed in a
Nkerg S‘abiliseddve'o“'ners and women-slaves,”” and later
s yond ve_:‘:(’ﬂd would assuredly be one of master-
Pla, State Justify d’:eomen, > What is there in these state-
n%';é a to Creative 1e-condus'°“ that, unless we institute
Do, SSari], 2 for wo isure, man ‘ has made of the whole
Sing 1Y Play men to play with alone? ** Slaves do not
At the' b“nd.there is no partioular reason for sup-
ankers of the future will be women.
E. V. H.

Sir
o

they T hat 5
Olrs ¢ Sound

)
1y Sar .IHR.
s of S«‘r,\yo‘l’frE'*Ls AND MR. VOWLES.
Doy Tl e;lugust 5 ‘Paragraph about Mr. Wells in your
» the r)-1 You nf’?bl:"..lns a mis-statement which I have
'W(:Hg Y Person f] ike to correct it. Mr. Vowles was
to o 1Or wag thv 0 was to have collected material for
“Mpensate ﬁ“f a8y litigation. The amount neces-
ton was cef owles for the discontinuance of
T s settled by an arbitrator.
¢ SiHE & %:‘IJCIENNE SOUTHGATE.
i' Jolr.,‘\FSoNoMlc OUT‘ retary to Mr. H. G. Wells.
2
Mg n el & Very defini LOOK OF SOUTH AFRICA.
1 Qo o oUrs S € reason I obtained a copy of the

o

S IS Star  for Tuls
,(?Ur % L}’On % 1 could nogJFly 14, but after carefully look-
S0 sy, 1S it possibl 'nd the speech reported of Mr.
Ergllss’g ;n”f‘:)ts and tl1a}‘1u:et|:at it is a printer’s error in
O S mati ; was i Ror your
r g :‘01,"] ':_glon the Copv4ago:,s mtended? ; For )oux.
Sy nd can Newspag e was obtained from:
ty. 2UNe 14 jssue pers, Litd., 72, Fleet Street,

could'not he supplied.

June 14.—Ep.] (O3 &

he date was

d SE€mnatj > Sl .
Mnatj ation of war, without any examination of

ANSWER TO CORRESPONDENT.

S()CIAL’ CREDIT AND THE STOCK EXCHANGE.
Would a Social Credit system require the abolition of
the Stock Exchange? This is a question received from a
correspondent, who gives indications that he rather sym-
pathises with people who like to operate on ’Change.

The general answer is that nothing need be forbidden
which does not interfere with the principle that consumers
shall collectively take out of the retail market all the goods
that industry can place there.  Suppose that during a
certain period the community allocated half its income to
investment or speculation ; this would mean halving its
potential demand for goods. Assume that as a consequence
only half the production of that period were sold, In the
next period the Social-Credit price-factor would make the
surplus saleable. This price-factor ensures that the total
output shall, period by period, be delivered to the people
who demand it in return for the money they bring .to buy it.
Suppose that, by some miracle, everybody except one soli-
tary person stopped consuming, then the purchasing-power
of this person’s income would automatically become equi-
valent to the total price-value of all the goods on the market.
This would be because the initial effect of the practical ex-
tinction of consumer-demand would be reflected in account-
ing figures of something like the following order of
magnitude : New production offered on the market,
4£50,000,000; cost of goods -actually sold, 45 On such
foures the price-factor for the ensuing period would be
unity divided by ten million; which would mean that our
solitary individual would find that every 41 note he had
would buy ten million pounds’ worth of goods. And suppos-
ing that this had all resulted from the fact that the rest
of the community had ceased consuming in order to invest
their incomes, we can imagine these investors scratching
their heads and wondering whether there was not a lot
more fun in bargain-hunting at the shops than margin-

hunting on 'Change.

But, leaving miracles out, the fact is that whereas money
absorbed by the Stock Exchange does at present starve the
consumption-market, it will cease to do so under Social
Credit because of the compensatory effect of the issues of

national credit indicated by the price-factor.

The real question is not what shall be done to the Stock
Exchange, but what it will do with itself. It is at present
kept going by Savers, profit-hunters, and gamblers. Will
the motives of these people persist in the new dispensation,
and if they do, will they retain their existing form of ex-
pression? ~ This is a matter of speculation, and anybody’s

answer is as gOOd as our own.

THE PRO-AMERICAN B.B.C.

The repeated suggestions by Herbert Rivers in pis series :
« About Things,” in this journal, that the readings from
the Scriptures in the B.B.C.’s Epilogues on Srqnday nights
are co-ordinated with financial propaganda, received striking
confirmation last Sunday, when the reading-matter l“-r'(ls
made up of selected passages from the twenty-seventh c k:ap-
ter of Ezekiel. Any reader who cares to peruse this chap-
ter cannot fail to be struck by itS‘PfCUh"U' i{PP"S'}FSeBS 2’
Mr. Gerard’s references to the British Empire. = 11 e pr(i
het’s ** lamentation > over the depa{'ted glories of"l_:re, an

his allusions to her former industrial and shipping .supre-
macy, bear an almost grotesque resemblance 0 the utter-
ances of the American ax-Ambassador reg;_lrdmg the immi-
nent downfall of the British Empire. In view of the Astor-
Snowden (and Astor-Labour) relations which we referr
to in our Notes some time ago, we suggest that our Foreign
Office, War Office, and Admiralty really ought to do SOmE
thing to get Mrs. Snowden out of her position as & dlrectol‘
of the B.B.C. She means well, no doubt, but there are
other forms of activity for well-meaning people which are
much less mischievous when bungled than 1S

the one to
which she is assigned-

« The British bankers, led by the Midland Bnnk’s famed
Reginald M'Kenna, did an exactly opposite thing, came out
?m-our of building a tariff wall around the Empire. Up
so far as anyone knew, they were Free
M'Kenna is a Liberal, and the Liberal
Mr. M'Kenna was Chan-

in
to last week,
Traders. Mr.
Party is pledged to Free Trade.
collor of the Exchequer in Asquith’s Coalition Cabinet
(115-16), a Free Trade affair. True, Mr. M'’Kenna was
the author of that half-hearted levy on imported produ t\
the * M’Kenna Duties,’ but they were carefully disg .(‘5‘
by the term * luxury war taxes,” and Chancellor M‘,-«l;ln.xud
would have been hooted, perhaps pelted in the stre Kenna
h enot insisted, * T stand basically for Free 7” f:‘g“ ‘,\‘“d

| Times, July 17.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by#
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

i Large size (18 to the ounce). C: Non-smouldering
Prices : 100’s 7/6 (postage 3d-), 20’s 1/6 (postage 2d.)

Price for export ex English 8uty quoted
on  mimimum quantity of  I1,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of

amphlets :—
2 = SET A.

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set,
SET B.
Comprising :—
Set “ A ” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I#%EARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
ander present econditions the puorchasing power in the
hands of the community is chronically insufficient to buy
the whele product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therelore, in order that it may be repaid, is
charged into the price of consumers’ goeds, It is a vital
fallacy to treat mew money thas created by the banks as
a repayable lean, without crediting the community, on
the strength of whose resources the momey was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of mational loan
accountancy, resmiting im the reduction of the community
fo a condition of perpetual scarcity, and bringing them
face te face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of imter-
national complicatioms arising from the struggle for foreign
markets,

The Douglas Secial Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community te an amonnt sufficient to pro-
vide effective demand fen the whole product of industry.
This, of course, cannet be done by the orthodox method of
creating mew money, prevalent during the war, which
necessarily gives rise to the * vicions spiral ”’ of increased
currency, higher prices, higher wages, higher costs, still
bigher prices, and so on. The esseatials of the scheme are
the simuitaneous creation of meW money and the regula-
tion of the price of consumers’ g00ods at their real cost of
preduction (as distinct from their apparent financial cost
ander the present systedi).
this is fully described in Major Douglas’s books.

The technique for effecting

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
to any address in Great Britain or Abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.

e

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
Through Consumption to Prosperity.
The Veil of Finance. e

COLBOURNE, M.
Unemployment or War. 12s. 6d. (Proct
New York to order.)

DOUGLAS, C. H.

Economic Democracy. 6s.

Credit Power and Democracy. 7S

The Control and Distribution of P

Social! Credit. 7s. 6d.

These Present Discontents: The La

_rhSeocial Credit. 1s. btnaed i

Engineering of Distribution. 0C. . rin

Canada’s Bankers and Canada’s C"edlt(;(fvemmeﬂ'

Major Douglas’s Evidence at the

ad.

red fro®

. 6d. |
roduction: 7"“
bour Party and

Enquiry in Ottawa). 3s. 6d.
The &’orld After Washington.
A + B. 1d.

DUNN, E. M. . .
The New Economics. 4d.
Social Credit Chart. 1d.

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. andd6s-
Men, Money and Machines. 6d.

POWELL, A. E.
The Deadlock in Finance. 58. -
The Flow Theory of Economics. 5s-

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado. 3d.

on
Critical and Constructive worlfscs
o itics:
Finance, Economics, and Poli

CONNOR SMITH. A

me From g

Where Does Money Co 2 ”
DARLING, J. F. .. Gold and C*¢
Economic Unity of the Empire e
FOSTER, W. T., and CATCHING®:
Profits. 17s.
HEWART (LORD).
The New Despotism. 2IS.
HORRABIN, I. F. 1 6
Atlas. 1s- A .
X:eoilﬁ?rs‘e ofaf‘:conomic Geography
MARTIN, P. W. 6d.
The Flaw in the Price System: #°
The Limited Market. 4s- 9% o
McKENNA, RT. HON. REGIgAéd,
Post-War Banking Policy- ¥ sﬂd
inancs
Instructional Works °Z E
Economics:
BARKER, D. A. ¢ L s
Cash and Credit. 3% 4 tro\’er i
. Edi aEon
COUSENS, HILDERIC (€ Fihe
Pros and Cons. A Guide W,C,L

the Day. 3s. -
)
Address: 70, High Holbor?; Lo

THUR BRE
o Proprietor (AE rinte B
Euplgnes by O Ohancery 8470), and BFondon;
LIMITED, Tomple-avenue and Tudorsee




