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e LS OF THE WEEK.
e el )
ﬂme.ld or spe‘é?lllutl.on > in Argentina opens a fertile
Sse someth‘atlon as to its causes. We may have
Y Teason inl?}% but we have not yet come across
Wh?CCOunt for thee netwspape.rs suﬂici.ently w’elghty
Culminateq A against President Irigoyen
T, €an, ng .10 his resignation on September 6
huret e Argent;mmedlate reason which should
the 7, Yor riﬂStar?e pCOplf.: to get rid of him in a
Affe., Seneral Ce, two items mentioned are that
e pro OrI'd depression *’ has seriously
) arvest ‘ipenty of .that country, and that thg
Qutp dusible ey ]as unsatisfactory.” These would
}nigﬁt ntaneOuS anations if the revolt had broken
hrlgoye well, ip ¥ tﬁ“.‘o'ng the common people, who
APpe L With the eir ignorance, associate Dr.
gr‘evaned too sudj & lp henomena,  But this revolt
Wergﬁ T wazn y to have arisen from popular
Afads wisDough to Carefully planned by interests
torgenti lt}} them Ncardry the military and police
a the DA’y e U;:e& o OUbt. they qsed the fzf.ct of
.inct Is ItJODUIace. Bt prosperity to justify their act
P:ellig:o thin 5 & that this was the motive of the
Seeside;‘%- nothory to deceive even an average
Drpternbt IS report gl’. indictment against the . ex-
B aGarSE 75 1t iy P the News of the World of
R%alnstman Sympatﬁ.at during the war he showed
Bl e Central Doy and refused to declare war
liy™ Wape It assumin owers as had Uruguay and
Du,,e- thatted such a § that the Argentine people
Wy Sh - they g hedamtu?n, does anybody be-
t Ofe resident f ave waited fourteen years to
the report or resisting their desire? The
meSht ; : his reas’owe notice, does not make that
o, Canjy o Dis S for mentioning the matter 19

e (I8 thay o ne: *‘ No Tears From British
Qo d 6 fol’cibler' at Britain has no call to disap-
Wh'e i thsupport tﬁemcwal of a statesman who re-
the, 3t wag thee C?use of the Allies. Perhaps
of (= Was wil] only motive for removing him.
the appear sooner or later in the

€ (S
T

new G°V€rnment_

In the meantime the soundest provisional hypo-
thesis that we can adopt is that the revolt was in-
spired by interests outside Argentina. Last week
we published two extracts from the Newcastle
Journal of August 1g—eighteen days before the
‘“ revolution.””  We will repeat the items covered by
them. For eighteen months Argentina has not had
an Ambassador in the United States; for thirty
months she has boycotted Pan-American Con-
gresses, inter-American scientific, fiscal and com-
mercial conferences, the Pan-American sanitary
bureau and the Pan-American arbitration confer-
ence. She has also refused to sign the Kellogg
Pact. She has recently displayed great enthusiasm
at the prospect of a visit by the Prince of Wales as
<« Commissioner Extraordinary of Empire Trade
_in marked contrast with the hesitancy ishe dis-

layed when President Hooveédp?\;io l}lusl‘g/l'll:i't i‘;g’;‘;
is appointment. ~We can & as abandoned

from other sources. Recently she ha
<he is preparing to receive

the gold standard : also, al
a visit from a squadron of the British fleet—and
thére are suggestions in London papers that the
Prince of Wales may be promoted to the command

of it on that occasion.
* & *

Without inside knowledge, we are ob,liged_to .pfre'
sume that this represented Dr. Irigoyen s policy; for
it all took place before the “':ﬁv(;lunorl]:cy aES :Eg;

1 the poll
se that he did not agrg:s“gead wolflld e

1t was carried out over ranx
his influence so low as to make a & revo{lusttlori_o
superfluous. Dr. Irigoyen’s policy, as We must pro-

visionally designate it, can be divided into t‘gV? mﬁlln
categories—(a) commercial, and (b) financial. e
first category primarily affects statesmen ai states-
men; the second primarily 2 ects bankers as
bankers. Because of this the interpr .
President’s downfall is complicated. So far as his
commercial policy 1s concerned the evidence shows
that Great Britain had every reason to support it
and the United States every reason to oppose it. ‘It
clearly placed the statesmen of the two nations n
opposite camps. But it would not create a corres-
ponding disunity among bankers as bankers.
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Bankers form an international monopoly, and
it does not matter to them, as bankers, whether
markets are won or lost by any particular nation.
But it does matter vitally to representative states-
men, who have to account ultimately to their own
native populations of capitalists and workers for
the consequences of their statesmanship. So, re-
garding the purely commercial aspect of Dr. Iri-
goyen’s policy we have a picture of British and
American national capitalisms in conflict, with In-
ternational Finance waiting and watching in the
spirit of calm neutrality.
» # *

Turning now to the financial aspect—Argentina’s
departure from the gold standard—the position is
reversed; national capitalisms are neutral while
international finance takes sides. That being so, it
involves the logical possibility that British banking
interests may have associated themselves with
United States banking interests and turned out Dr.
Irigoyen at the expense of British capitalism.
Whether this speculation reflects the truth or not
depends upon whether the British bankers still re-
gard the condition of British industry as cf less im-
portance than the maintenance of financial ortho-
doxy, or whether, irrespective of their views, they
have been compelled to asquiesce in the policy of the
dominant nfluence in the international trust, United

States finance. "
* * *

At the same time it would be premature tc come
to the definite conclusion that this revolt is a rebuff
lfc.r Britain. If one scrutinises the items which we
have enumerated as revealing the trend of Dr. Iri-
goyen’s policy, it will be seen that they are all
gestures; none of them is an acz. To take off your
coat to a man is nct the same thing as hitting him:
moreover, if you really want to hit him with the
best chance of success you will hit him without
warning, and not trouble about your coat. While
it would be going against the weight of evidence to
deny that Argentina had crossed the river of diplo-
matic neutrality, it cannot be said that she has
burned h,eg bca_ts. It is no mmputation against Dr.
Irigoyen’s integrity as a statesman to point out that
his pro-British and anti-American gestures might
have beep a bluff. Fpr, accepting the moral stan-
dards universally applied tc diplomacy, he would be
acting rightly in making friendly overtures to John
Bull merely as a means of striking a bargain ulti-
mately with Uncle Sam—provided, of course, that
he believed that Argentina’s own interests would
1‘36 best promoted by that policy. Granting this
gossnb1llty, then the import of his downfall would
\_ave no great significance from a British point of

lew, and, as the News of the World remarks. there
\_\;lmﬂd be nothing to shed tears about. Indeed
there would be room for speculating whether ']ohr;

Bull 1 ingi
- l;lc,ut].ad not taken a hand in bringing the event

A : licy.
money, not gain it, by pursuing that po [
any sovereign now received at the Bank of Eng
be three grains below the norma
the authorities at the Bank will “ d

i3
and pay out the original owner only 195 4d.

el

« While, before the war, a well-worn S{’sviorg

worth its full value, the same coin to:gﬂtyo_day it ‘as

what it weighs. A banking official Salf exist 65 100

a matter of fact gold coins have ceasedbo T neg
of currency. A L3 note to-day would be

0% a7
tiate abroad than a golden sovereigi.

! . A of t&
Our first, and general, reaction to Fllléznzoaﬂ
is to take a liberty with Charles Dic - qrisprudel’ o
everybody concerned that in economic J Bankerltl
What the banker said is 1ot fwd,gﬂce'ruling’jlu
evidence conforms to the unert;e.n bestdes {he
truth, part of ihe truth, and somel zz?ﬁrence to B
truth. " This can be illustrated Dby rehe article P
article referred to. In the first Dlats 1E\re peent ;gﬂl
ports, by internal suggestion, to l.a;: in touc” g re
ceived and written by some journd 12 happei i
the Evening News. But nothing his topical; ould
cently to make the subject of hoar 1,0111-nali'5t Vgﬂdi'
1s most improbable that an ordinary é o0 C
spontaneously write about 1it. hnse circt®=,
tions would lead him to do so n t emlssioﬂed g0
(2) that he had been specially COT articles Og ;s
it, and (b) that he was aware t}:ci eet @S ol o o g
were as readily saleable in Fleet r ¢ thef
i:;,] saleable in Threag_needlt_cu -
third alternative in this part! :
the article did not reachp the Ewmtﬂ‘%rom
a journalist at all, but cam¢ d1rec“er' }
gence bureau of some bank Or cc),bable (5 Corﬂ“’zf
alternative is by far the mOSHIRE There ** tag% e
grounds. They are as followWs: = " .red 2 7
agreement that the world has mIJW ment W'
transition 1in its economic deve,gi’ policy
sitates some change 1n ﬁnarﬁﬁgh commtirely
there is no precedent. The t
Bankers’ Army is obliged t0
conformations, and to €nSUre e
drilled for its specific functlin
manceuvring. It is therefor¢ editors &
Financial Press and the financid in the
of the ordinary press should bes would brm)’ o
confusion about what to sa¥y aordinarysireet: -udg;
gants and other officers lrléc?:; ly F ezt;it'ioﬂ t0 %/vi{‘,

» » *

Cables frcm Buenos Aires on September g stated
that the new Government had conferred on that day
with managers of the locgl and foreign banks re-
specting the “° guaranteeing’’ of ‘“ funds.” This
is yet one more remmder of the fact that the first
necessity of a Government is to seek the patronage
of the banker—after which all other things, like dip-
lematic recognition, etc., may be taken fbr’granted
It is estimated, said the Daily Herald’s Corre-
spondent on September 10, that the Government will
ultimately have to borrow 420,000,000, and that
F!)Zrne Were rumours t}hat’ thE\ENUnited States was

xious 7 is.”’ i i

see who d(fgspg?g\lr(ilc?eti]tl.s' e
* *

An article in the Evening News of September 10

me emergency. Up to
knew the ogld d}rrill-manual, Wastlinat e
for itself what orders to shot = disc*® on w"%{-
newspaper expert could write d be lﬂthif;g ot
confidence that his writing W2 5 pat ﬂ%ef—l{l’ elfbé(
with those of other experts, 3= mman® y ity by
disturb the general plan of the comﬂ‘.a?ls Whie ?ﬂ‘
But to-day, when the High formatlonc)” taf'
divided about what financial emer8® ne hﬂe‘é’,ﬂ
meet the onslaught of ecoﬂo.mlche new mt f‘ﬁ#
arilg-manual is %Tolezie w ‘;e preseﬂt 7, ,5
to be written. orders art1% s
sarily be emergency orderss tﬂ?\; the P Vg0
month to month aciol'glﬂgmt;n s
rumpus in the, Hi om cier.
out I;ome sort of c%herent_ and effige il
newspaper expert is cer@alﬂ
mess of things if he writes 9

ﬂo;,th;‘é%f

)
his own discretion. (Pe0? 7 o ce P60 o t(r
tising to his newspaper arn Q epr u 15 Ajott 65,1"
dare now only paraphrase Q“;h ﬁnaﬂcv’hat,‘id Zf J
Kas been initialled by the D1E¥ ipat ¢ Jec hgtb 4°
practical purposes we may “FiousC oo Wi
thinks to-day the Mansloo & kﬂomorfo 4
day. And Providence ?rln pugn £ et
Mansion House will not = ﬁ.ﬂgjlv
sion of to-day. * oft ook

; * % a s};lill i
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g;t&rghug manner by the overnight change of front
R e part of the Melbourne Age on June 23-24
Visit rr}frﬁg Sir Otto Niemeyer’s then impending
THE New will find it recorded and discussed in
Wwas sa W AGE of July 10. On June 23 the Age
is gaé’llnpg in effect: Who is this fellow?—what’s
tralia’s :'—lf he thinks he’s going to alter Aus-
\Austratlz"onqm'}? policy he’s in for a disappointment
next da tlﬁ 1s ““not in pawn to anyone.” On the
a picl{ d e dge ha(;l evidently lost its trumpet and
Way Whizh up a Jew’s harp—an instrument, by the
Can ’aCcent Sp%aks with a grotesquely faithful Ameri-
ody will o he new tune was: We feel sure every-
Welcome give our ** distinguished visitor > a hearty
haye theIIIt 1S ° most desirable’’ that we should
W Sinte S Of,,thls ‘“ eminent ”’ representative of a
gestlff:ta?d ”Bank which has made a so *‘ graci-
EYenTReSe oe ., there is no occasion for panic, or
Origina] paencos:. . OUr present paraphrasing of the
> anyori)e Ssages 1s not overdrawn in the slightest—
i e e confirm for himself if he will consult
haq beenoﬁlr 1Ssue of July 10. The Melbourne Age
Manua] oy, anded a copy of the Ernst-Niemeyer drill-
0 the ¢4 ermight, and exchanged it for the old one
e orlrllz3 ?elrfunctory‘ manner in which people
Ottunes of Ae ephone-directories, _The personal
S 1ustralgan citizens of all social grades
Nton 5 .altered in a manner as autocratic and
gelephon; if the Post Office suddenly allotted a new
Olrne 4 nu?ba to every subscriber; and the Mel—
it pryg&€ did not notice it or else did not think
thay 1t 0 Say so. Tt may be said in defence of
gid noiwlssaper that, at the )Eime of this episode, it
Witltlo as siﬁ‘c"e the nature of the policy which S,1r
th alloyy, the fsought to impose on Australia. We
ofe\ e]bourne Zrce of that argument so far. ut
W Mr, Hug es’ ge has been talking since apropos
caebd.ESCribed 1 S outspoken attack on Sir Otto which
ling o Se atst week, T/e T imes Correspondent,
“M Ptember 12 from Melbourne, says:
3 .ir. H“ghos‘s i
Pag ng Ifcrald % n
phlet, The n

reatened action against the Sydney
Ot preventing further criticism of his
ge, in a leading article, describes some
eWs in the pamphlet as so * dangerous
isleading in tendency that the public
guard.” ”’

the first news we have seen that
ws have been published as
that he is prepared to stand for them
ausé necessary. This shows courage on
'0 polit; ml any litigation concerning libel 1n
bay, le to cal views, the fact of libel 1s almost
(“’h?r has o) Prove. In the present case the news-
hanl‘fh IS of Y to plead that it spoke without malice
With ~managQCOUrse true—as trye as it is that a local
g s mal; . Tequests repayments of overdrafts
h“w that y, CS,_or a tax-collector posts demand-notes)
dey, Coulq Ko 1t Said was iz 240 public interest, And
SuDence whep . tughes counter’ this ‘second line of
ha\};‘)rting tn the financial powers which would be
teq’ 2nd al\:f defendant newspaper had (as they
Uy, the 1den ays do everywhere) already dissemin-
Usty.1:YOuld among the public that neglect of their
to  Jaligy, p M€an ruin? Once you get the whole
& pale b, 0SS insisting: How kind of Sir Otto
eave fa]le © rescue us from the plight in which
lnﬂﬁeluc y exn' OW on earth is Mr. Hughes going
y 1aceq” . "OUh to find a jury who had not been
1t e D]e);,ldthls organised broadcasting? = Or,
ble SBefore a Judge, how is that juridical
refc:reo refer the issue to a purely legal
intereoc.  There is no evidence of what
11 rest js, other thap newspaper affirma-
S say 57> We have said before, are ‘* what the
; oua?d are not evidence at all. The truth
Nl SSue u£1,°°¥11d come to a just judgment on
leq to €ss 1t were already familiar (or could

: thqu /e ang m
e put on its

s
M. by the way is

Ughes’ -

inTDhlet, andS b
hig he Courts ;
relyP3rt becays
imati(m c
p()ssib

b &
il

be almost certain to rule out as irrelevant) with the
fundamental flaw ‘in the credit-system exposed by
Major Douglas.

® # ®

In such circumstances we would advise Mr. Hughes
to let the law alone—unless he thinks it worth while
to spend money for the sake of spreading his views.
This might be worth while if they proceeded from
his knowledge of the Social Credit analysis; but since
there is no indication that he has such knowledge,
even his success in litigation would not establish their
soundness, but only his right to propound them. The
whole issue is whether Mr. Hughes can support his
views by a policy which he knows that the public
would accept, wken actually administered, in pre-
ference to the policy now recommende by Ernst-
Niemeyer. No such alternative policy is possible
which “is based on the acceptance of the present
primary axioms of credit-finance and industrial-
costing. Once accept these, aand there is no logical
answer to the penury-legislation now threatening the
Australian people. Their only means of escape from
the threatened flood of destitution 1S through the
adoption by the Government of the axioms of Social
Credit.  The task of every Australian reader of
these pages is to redouble his efforts to show that
these axioms, stumbling-blocks ms they may appear
to be to the unthinking and cowed majority, arj
stepping-stones across which the intelligent an
courageous statesman'may lead his people safely over
into the fields of prosperity.

# * *
examination of the views

us now resume our g
e The Times Correspondent

of the Melbourne 4ge.
continues:

5 i that  Sir Otto
& Refuting Mr. Hughes’s suggestion that Sir

liament how

Niemeyer tried to teach the members .of‘PIm Bt;znvu:i]itfﬁlculz

to govern Australia, the journal Sa)[;s.~op'i;z;:(;;;; Ll
)y & il . ‘

i > St Niemeyer lo express ns ¢
to induce Sir Otto ! yer to @ it
question relating 1o Australia’s internal ;ufmzmmw” o
il""iillve‘r did Sir Otio Niemeyer ﬂled{lre tt he mcw : wb,
parli 5 . is officiz ance was pub-

1 2 is official utteran |
Parliament on finance. H ) sacciial

ished, and can be judged. s sees his only
{'mhlfld and judicial. Apparently Mr. H\ugltlrc da ]::Pf”“"'
Sl R itical. capital. Austrahia=s =SS -

chance. to make political n[zzr\'c(l leaders, not unem-

is 1 4 d iron-
need is jron-willed an /
l)loved leaders who, no matter how .
«'*vi('lcmlv spend their unappreciated t;:-]fs;‘c :
ani phrases. !
and meaning -
j > Qur readers W
isn’ st too cute?
Now, isn’t that ju

: \ eyer tO]d the Loan
member that Sir Otto Erngt N ot to come down.

7 that Australian costs haq go s
g(éungil}]?elc’iltout that unless they did dsvc\)'oé?(ll‘ i
{)d not be able to export goods, agv ol g
}V?’g fail to raise the necessary crg i-trfawings' i
xix?terest and other charge 0 g

s on her
¢ of England, who had
In that case the Bank of i ad
{‘oorllggll:‘after the interests‘of British and other 1

] 1 e t ke
vestors in Australian secu{lges,tw?glr(ll 3:121\\gtl§a§?gts
i g el Australy 1S
direct measures to comp raly o
and agriculturalists to cut down (i)-{pe:llsreisﬁdicated
n’lturebof the measures had been a xeab:\ e
b;«' the previous action of the London_rl i}?ﬁain; 5
fusing to discount Australian _paper ! R
Sir Otto had no need to describe them S i
Council. This is the sufl and substance s
Otto had to say.

What need to say nfrcix'esticns oF
much too astute to express Opmlor-h;n?ﬁt s
2dministration—for such questions mu:

cessarily
- i what sequence
ng in what s€
to the problem of arrang! A
relate P e Tasses

: in Australia
and in what degree the various -20% (o ched. For
are to submit to having their pockets seaxcht
instance, in

The Times of SeptembEr 12 it 1S re-
orted that a conference of At

stralian employers in

jovernme 5

Melbourne has demanded that the Gov “1‘ o

¢ lead the way in reducing sa,l'arl"e[:h.an;, wages o

enable industry to do likewise. 1s demand can
only mean that the Austra

brilliant their past
\ring garlands
.

less applause-seeking

Presumably the

earn from evidence—which it would

lian civil servants shall
head the queue for the guillotine.
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employers want to be able to point out to their men
that since sacrifices have been made higher up the
example must be followed lower down. Ihis is one
typical illustration of the many administrative ques-
tions on which Sir Otto most correctly—inr the view
of the Melbourne Age—declined to express an
opinion. There was a great deal more caution than
correctitude about his attitude—or at least it was
the correctitude of indifference. If a’ gunman were
to hold up a banquet and demand some fixed sum of
money from the assembled guests, would anyone
suggest that, just because he did not express an
opinion on who should contribute to the proceeds of
the raid, he was not interfering with ‘“internal ad-
ministration ”’? For this is what the Melbourne
Age’s argument amounts to.

* #* *

Supposing that the Australian Government de-
cides to cut its own expenditure first, as demanded,
one of the economies might easily be the closing of
Australia House in London. In such a contingency
it would at least be embarrassing for the Agent-
General and his staff to be able to ascribe their dis-
missal and eviction to a specific recommendation of
Sir Otto’s at Canberra. The latter would, of course
have nothing partieular to be frightened of, but—.
well, you know, it wouldn’t be quite the th’ing it
wouldn’t quite do to bring Sir Otto’s name and policy
nto such a direct relationship’ with an ag;gravr',atioryl
of our own unemployment problem. No: Sir Otto is
a banker : and a banker’s proper place is at the table
where the mutton is served, not in the slaughter-
house where the politicians kill sheep.

* * *

It is a relief to turn from the obsequio
defeatist Australian Press in Austrah% toutS}?:Srseg)frﬁ
mendations of the Australasian Council of Trade
Unions. They may be technically defective but at
least they are a symptom of the will to resist the new

policy. The Zimes Correspondent before- i
summarises them thus : — : T

e o R S =
- a’i lzc Fedc;ral Government should free credit resources
3 -Preo pro»’xdé 420,000,000 sterling; the repudiation of
Ry xn:rzisso?ggerenc§ cllecnsions regarding wages and
H 1on of the Loan Council ¢ which is in
f}:ﬁlhtai:lds (()1f money-sharks, loan-mongers and capitalists *;
4 e reduction of all interest rates, the de-watering ot”

company bonus shares, and the limitati ivi ]
. . I [ 1 $)
(Our italics.) limitation of dividends,’

Most of these recommendations our readers will be
aﬁle to assess for themselves. Taking them gener-
:‘clwz wehshould prefer to see a rigid line drawn be-
Orig\; e fmzlmmer (the lender) and the capitalist (the
e elr).d_ t always confuses the issue to lump to-
o bz; ng and borrowing interests in one cate-
i ides fostering antagonisms between em-
ployers and employed, who are naturally allies and
are so destined to be under the new credit poli
This truth was perceptible during the war S% locy'
as the private consumer had the money to proviré%
industrialists with adequate profits and wages, the
wage-earners got their fingers in the pie. This was
not because employers were, philanthropists (in fact
the men had usually to make their demands and
threaten to strike before they got their rises) but be-
cause they were too busy to risk interruptic;ns to the
work and could afford to pay to avert them. The
were human beings and did not press m(;ney oz
people who did not demand it. ~ And if wage-earners
are inclined to condemn them, let the first stone be
’chrowp by the workman among them who. when he
got his rise, went home and told his wife | I::mployer
employee and consumer have a common interest to
del'en'd against the banker ; and he has a secret mono-
polistic power which he uses against that common
interest.  The sooner that these three realise the

. o - ltered
position the sooner will the position itself be a
for the better.

The Council’s reference to the
company bonus shares » interests us, @

that our Australian readers will ma}'{ec;pltal 15
their propaganda. The watering O roreaiD
act of deflation. Deflation is not an lgrest/an 3
capitalist as capitalist, but 1t 15 anﬁ’;mead an
vital one—of the banker as banker.
for ‘“ de-watering ’* is technically a.“
reversal of past deflation. It 1) WIserv'ation ke
servation, a sound demand. The re must ¢
desired effect; !
the reversal, to produce the desi alation PO
place in association with the rice-1€g e do B0
laid down in Social Credit literatr®;. in,plicdy
suppose that the Council is aware o hat it 5¢ s
of its proposal: we suspect that W @ /
picture of investors restoring monel}; tantial pro Jis
or the community representing & SUbS o]
tion of the face value of bonus-shares > eca ot
tributed to them. If so this is & PIy¢ghe B
demand is impracticable. Leqde ¢ !
movement st get rid of the 1968, Foast 1500
which they have been cheated 10
floating about in the possession = ean that D
another. If that were soit WO.UI mr years Sat B
let their loans stay in cir'culatxon ?s i th@ﬂl»
instead of weeks at a time. ponus syst sharez
workers have been robbed by thef the bonusm aY
it is not true that the recipients Of X5 1 thet 50"
or any other mvestors who may-n?,alue. Th did %,
got the money representing ffh.elrl recipi€? 150’1 A
1s obvious: it is that the Ongmasha_res ”Sey
receive money, but shareés— sent mo? deﬂlaﬂlt
money. Bonus shares thus r€pr seless to ed-
held from distribution; and 1t 13 ‘,le 2 dist”b:wh."bt,
the redistribution of what wasfne]:arei rds
is true that a particular body Ot 3 h divideﬂ sh? !
ceived bonus shares in liet of Casselling
and often did, get the cash bY
But in those cases they g0t K
investors, and not out of the WOF the ¢ resC ol
that particular business. At oney regageﬂt’ i
shares were distributed th¢ gl the M2 It s
them was, as we say, évithi‘zl}‘} Y sv‘g}g{:}xeubo
Let us call this retained mo - _onts 7]
e clear that, whether the recib nplace &icteﬂag(
shares kept them or sold the™ 1 4pe uﬂﬁe 2 e
and the amount of the swag w}?an o B o
would, so far, remain in th€ iy fO ecafpegb :
ment. The proper line of enqh what bhat it itha;"
who claim the swag is to Wat€l o is e Y
What does become of all st Si deﬁtr,oy 11}65 0%y
circuits back to the banks i anybodY‘ Gt e Pl
having bought any goods 0 hoclass ? Clant- g€ tll“
agement may invest it in hight” = nd P 5%

¢¢ de-watering of

-
=)

5 . facton 2 2h 5 e |
may use it to extend 1ts " bemger trad d,’_ﬂyﬁdﬂ

ably it does both, its obje¢ r al ety
borrowing powers and to ¢¢ iolitgactolf; de:‘of‘iﬂ)‘
swag falls into the hands Od Mo thi“, bt
tors as payment for wors roposltloat o kﬂfle l’[
Now it is frue as a generdl Pj’;o sale ett]em 50,10t
goods and securities offer€c 1., for =Ty Bomel i
there are floating bank-loans
of the proceeds of the sale P
completed. The consequ€?“ of
case, 1s that a great pYOPOr

: le
7 ] v nd canc€ ()
immediately taken a e balaf;S \Vouicc gf

the banker. And if not, g ol o
e 2 . 2 oe Loy
recipient for busmess Purposther 1afvraﬂsfeo g)g e
be the case—would have an'os next tblﬁ‘ t 5t Ob{}“
out of it by the banker at % 4108 s il

: A1l take thE 1gsis tely yef
Australian: leaders w1 o andty” giatts W
the facts on which this roUG imf’:fceivcr

r

will see that, no matter ltima

them of their wages, the U

- the Ofofy-
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}S"tag:_l;ez}sl- These are the interests who ought to re-
gl‘eaterf cancelled money; and—what is of much

mportance from a practical point of view—
€y are the only interests who caz. o

#* * &

re l\gftz}g::, htl}lle Labour may gain consolation by the
always 1os; at the investing classes in general are
Crease ip ting money by reason of the constant in-
Market a4 1€ vale of new shares dumped on to the
Mvestors m{;ﬁsured against the money resources of
selling va] € consequence is that the effective
NOming] ue of shares in general falls below the
large 1) pll;lce of issue; and, as everybody knows,
as wast(?C s of them are constantly being torn up
Labour o st But we do not point this out for
hOQe e t}? sit down and purr about it. What we
that ther at Labour will realise from this reflection
its destruetl-s an opportunity for it to so formulate
and {1 clive criticism as to cause both the investor
are, equa] usiness administrator to realise that they
duplicity i glth the wage-carner, victims of financial
0at, and h et all three to see themselves in the same
al0ng o tht ey have enough gumption to get the boat
OVercomea e direction they want. They may have to
Will 1, E} ankers’ strike first, but even so, they

ng tle‘ aster sitting back to face as a crew and
to face ?llr{ own hands as paddles than sitting tace
AZaingt ke a drunken beanfeast pdrty pulling
y cach other with the bankers’ oars.

* * =

The p
c°nsidef;:§1”kf”7ler Zeitung of September 3 devotes
ell 1. SPace on its front page to discussing
enny’s recent book, America Conguers

The following is a typical passage in its

As
0 ur New York correspondent has written: ¢ In
Treatieg Protestations of peace; of all international
Lud“'el'l Dd all solemn pacts, this American journalist,
Anner menn.y’ considers in a very tense and alarming
t:‘ipert on P ospect of the unthinkable war. Hg is an
lions' and tll'e Subject of Anglo-American economic rela-
i, More g qls fact makes his brilliantly written work all
st }ln;lssg;‘];g}""g- His arguments are pmctica]ly'spea.k-
mudues them €, and they appear inexorable. Whoever
t Uch, anq —and everyone should study them—will learn
e\“” €ncounter the most stimulating and also
a an Pressing ideas. Further, Ludwell Denny ad-
Nalyg; Y facts which compel us to consider historical

ys
‘étton(,n C \\':mﬂ)l' the author's object is to show that th((jr
e ‘9 Which i i > sEev ite
‘\’ar(»s, nd By lich is being waged between the Un

Titain has already foreshadowed a political

thig haye p,
leer. Article
Cleq
Tt act:

Ot read the book, hut from what is said in
slt would appear that Mr. Denny has col-
Sa ea'nd figures illustrating the decline of
of 3¢ I the p o SVEIY country in the world including
€ artiqe LPUe.  ““ Nay, snore,’’ SayS the writer
< the ﬁa(:" the motherland has already expert-
Peerss mile e;i.hfz effects of American competiiion al
ny Picay ven threatens to become a * colony "074
T B proceeds 1n this naive

©«

Co / fol‘eir s ik
A';S.l(-]erﬂtiorg{n Policies are indeed dictated by economic
ditiénciln rﬂit‘(l) as Mr. Denny suggests, then Anglo-

n.» - S4Uons must have reached a very serious con-
ur italics.,) f

8oy

Ca Nely

hegrthus eci]es By suggesting that if financial interests
2y, Mope Ofanger peace, ‘‘ ought not the public to

%ay T evey all these matters? > Is it not the

s t,‘”‘e llgayo”e 20 expose theiy intrigues? We think

Me 4, 58%€ of Nations ought to devole some of
‘ese questions.”” (Our italics.)

It : 2

Iea 15 - =

de,. Tath

readei;‘writef r]:sp};‘“le to think where this German

Tt ceen living and what he has been

€ last ten years, for Mr. Denny to be

able to dazzle him so suddenly. Readers who recall
our quotations from Mr. Denny’s earlier book, We
Fight For Oil, will be aware that he has a knack of
assembling and exhibiting his evidence in a strong
light, but that is no reason why leaders of public
opinion should be set blinking by it at this time of
day. It is twelve years since the sun rose on the post-
war world, yet most of them are still yawning on
the edge of the bed, and rubbing their eyes. How-
ever, let us hope that some of them will make up for
Jost time and set to work to ‘ expose intrigues ** and
press the League of Nations to sit up and take notice.
At the same time we may as well remind any who
propose to do it that “* exposure »* js not enough :
the “ intrigues >’ must be shown to be related to a
cause which human skill and effort can remove; other-
wise one might just as well ‘* expose hurricanes
and droughts. It is of little use agitating the public
about these dangers unless you know a way to avert
them without sacrificing the interests of the ordinary
individual in the process. F or.example, in the last
analysis, the effort of any national Government tlo
grab markets abroad is to employ and feed its people
5t home. Not from motives of bqnev_o]ence, but be-
cause there is a point beyond which internal unem-
ployment must precipitate internal war. Neither t}tle
people nor their rulers will hesitate for a moment t0
fight a foreign enemy when the only alternative 15 a?
fight among themselves. Moreover, an intern
conflict will not only fail to avert an 6&5-
ternal conflict but will help to cause I1t. - 't'sﬁ
suppose that nobody has forgotten how t ;e Zrlin
Press ascribed Germany’s decision to go ci]w i
1914 to the fact that GreatIBxixtaén wa;u(;rtlht;: Fg:;en
> rupst'l:; t;:,;ihwll\llﬁétgi;?ainri:;n’le involved gl civil
kb i frain from launching a
var other nations were to refr A G
;nilitary attack on her army and na\}}fl, theeyb ‘_"fr(:;d_
certainly exploit her Friocctgpztlt}:?oa;avontlhevywoul d
ing her overseas markets; thatt e ery, e
try to secure, without violence, \

which are the occasion of all modern \\alrds_. he;l;el%
consequence would be that Britamn wou

declare external war notwithstanding Fhet;]ntte);r;ziis
war. And #hat, it will be remembered,};& as So o
of the reply made by the German ressntrv s
British Press on the question of which C}?:rgea e
responsible for the Great War. .IE( é: e
British Government with having p};c ganger il
with Germany in order to €scape t %f ik e s
with Northern Ireland. The (?ve'ntsd'd e
that as a matter of fact Britain tlllis s 0
trouble in Ireland, but all the same e
validate the German charge that sshe e oo
dos e P e Canf\%)(?;t%lr:?i’n but against

as no %
ggﬁﬁ%m‘%relandf By tl}jxelal’fhoefmlyg?i tlxeb ;vczrrl‘cllewt 1;:;

- (N e s { 2" ’ e
ﬂ)foyﬁfgt]se i gfnsll(lglﬁre “ To Berlin by C}]]rls'tmg:en
was substituted for what fymght eas‘llytmi‘n?orma-
<« To Belfast by Christmas if our pl:lvzll ifx b
tion about diplomatic plans of the per_x{o}c}e w(c'ml .
is right. Mr. Churchill could tell us 1

* L *

ive ways of meeting th,e’
¢ pconGMIC penetration.
physical force; the second
¢ by means Of 2 reformed
"of real things the gain-

There are two alternat
¢ menace =’ of A{ne;ican
The first is to resist it by
is to foster and exploit 1

system of finance. In terms O

: : s of internal
3 ; L - \'O]\-E’S a loss .
ing of external markets In al markets involves

Weajm, atl’]('l Ehe lc;sing ?tglext€\;hat is required is a
ain of internal wealth. R L A
?ef%rm of the financial system }l'h‘CIl will d:_gt“b{}}te
a gain of internal wealth among ’e_cotmnll“‘?‘ y. g lle
present. system does the OPP,OS‘tle' I Ch Dosks
access to their own resources m{t he 5‘;:“9{"““35“""’ B8

they receive further resources from the toreigner.
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Prof. Hobson and Social Credit.

Mr. J. W. Hobson appears to have learned a little
(but very little) since he ‘‘ replied ”’ to Major
Douglas just after his participation in the Labour
Party Committee’s inquiry into the Social Credit
analysis and proposals in 1921 or 1922. He has at
least come round to a method of analysis which be-
gins by classing rent, interest and profits in the same
category as wages and salaries. So far, so good.
But for the rest, he shows no sign of mental pro-
gress. We base this comment on our impressions
gained from reading his article in the New Leader
of August 29. We rather fancy that he has been
called in to rebut the arguments of Major Douglas’s
supporters, who are now exercising a perceptible
influence on the rank and file, if not the directors, of
the Independent Labour Party. *‘ T/e idea of there
not being enough money to buy what is produced
is, therefore, absurd ’’ is his conclusion, which he

arrives at by the familiar process of showing that

any given price is the total of incomes paid out at
different times in the past. He anticipates the obvious
answer: If the community have enough money to
pay the prices, and if they want the goods why
don’t they buy them? His answer is that *° the in-
equality in distribution of the money incomes is so
greal as lo prevent the system working properly,”’
because you have a wealthy few ’® who can affo;d
to save, and actually ‘‘ over-save,”” thereby bring-

g into existence a ‘‘ capital whick is excessive,”’
which leads to “ gluts, stoppages and unemploy-
ment.”” Mr. Hobson’s case is that while it is absurd
to say that an income of 1s. a week for, say, four
weeks does not add up to 4s., yet in éracti’cc the
accumulation of shillings falls short of the 4s. price

So, after all, there is 70z enough money to buy what

1s produced. It now remains for Mr. Hobson to

explain why savings of money within the community
cause a collective shortage of money within the com-
r{_lﬁmty measured against the price of production.

ere are two methods open to him (a) to show that

a block of savings, for instance £100. can be so 6;(—

pended as to create prices of a greate’r amount than

£100; or (b) to show that while these savings create
only £100 in prices they are themselves somehow re-
dqced n amount below £100—which of course would

{n(*_an that actual money representing the balance

1ad been destroyed. The first explanation M

obson seems to have ruled out by his dictum tl r't

Price cannot : 1 : i e

Bt exceed income. Supposmg him to

= bey We1 second, it remains for him to show how

10m money is destroyed. The wealthy

few " certainly a
S O
rich they are.y not tear up baﬂk-notes, however

th:xgrégnés?gjl(‘).nlgﬁbson implicitly commits himself to
propo at savings themselves—any savi
at all—disturb the equilibrium between p?ic‘es l:§5
incomes. He covers this up by using the term
over-saving. This will not do. It suggests
that there is a point below which savines hav% no
effect on an arithmetical equation, hut aBove which
they begin to disturb it. There is no such point
To save, or not to save: that is the question e
He may say, indeed he does hint, that the dis-
crepancy cannot be eliminated, it can only be re-
duced. ~ But it ig easy to prove that any discrepanc
at all, however small, will cause a hold-up f th}(’t
economic system. Once permit a situation where
§cllcrs require 4100 and buyers have £gg 109s. 11d
and the odd penny will start the process of reductio};
of output just as surely as if there were a 25 per

cent, i . - Jes 4
that is‘i‘ﬁcml){ncy. The restriction will be slower,

The British Association
Meeting. 1

Dr. Bower’s presidential address deserve;;ﬁ,'o’
read, for it is full of interest, and a good e?{as &
the truly scientific outlook which recogﬂlgerefrains
the boundary of knowledge 1s reacht?d, an
from hypotheses which are beyond 1t. [

His special contribution was to draw i_ite b
a point which has not received the notic it siz
deserves, namely, the influence exerted yants, a
on the history of an organism. Taking Ec) wa not
being his field of work, he showed that lsize pich
only the microscopic, but also the visible, 7
was of importance, and this, not only for H;Sentatio“
reasons, but also as influencing the pr world?
surfaces”’ by which the plant touches |
frotn which it draws its nutriment ar 1sting
exerts its effects. This is all too mtel:
too complicated to be considered in @

this.

He went, however, !
that ¢ the susceptibility to the st
the growing-point itself,”” for 1
the tracts ilfich it lays down possesZre fully 75
which will aid their function when theyegar ec} aihe
veloped.” Hence the plant must be fs 5 wh“lethat
unit, and not a congeries of ;
operation of the size factor ts 2
““ measure of self-direction ”’ which w the gt oW
cribed to every living organism- Ho p ko
apex can thus direct its own future ‘?;1
but apparently it does so. This Wi
thinking on.

tion 0
it

inted Z
much furthel’,filzd p(;eSides »
ze-

jately o
medi that fode'

; i
Dr. Harrison’s address to the ~An1 ’
Section was a great contrast tol.thza’ mith geld 4
sure because he accepts Dr- El ]
guiding will o’ the wisp, and SO l‘lken Pacdiﬂgtbz
which all cultural evolution has t2 the fou] it
small patch of time subsequ¢n b euto
Egypt. Thus shackled he 1S unau
road which mere commonsense WO £ bt dv“
out. R e

The problem is, Had the Ciwhsasoﬁ ha;
know independent origins, OF We{ientaﬂ)"
from one people to another? Inct
cide for tradition, which was
attain culture?

Dr. Harrison’s essential
are no common faculties of t!
capable of . . . directing ma
various times and places alof>
allel.”” It is quite a legitlmateV eth
considerable magnitude, d
ceptible of proof is quite e
some people it may not carry /€8 56
if the? reﬁ)entxberythat about thiry 3. "sﬁl “’5 i
Musk in the world (as far a° ]
decided to leave off smelling, 2
Section of Botany, Indeed,.°
out at the time—for I think 1t ¥y
to one of the gardening pap¢l'5known 1€
the question forward—certai” jst o
had smelt did so no longer. ditiol’a&/ofld

While Dr. Harrison 15 2 ;a ew Od'
other people who hold that “erom the e‘”ce,, i
culture of its own not derivé s that thiiﬂuenr;gllg
not sure that anyone Suggesforelg;lmost

started quite without any
d sO

.o that pat S
Contentlon ‘?ﬂmd th, v

1e huma
's progtipat Tpot

rather that they importe

bloe
Q;
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e 2 . .
Fifom Exstern s, though s main ol

Ow 1t is agreed, I think, by both si
A > 1k, by both sides, that the
nerg::uéan cﬁlture, though it reached a high standard,
] guaEed that of Europeaq culture as repre-
Stopped zi’b gypt. In Dr. Harrison’s words, ‘it
in the Ol r\"?/?tly at many points which were overrun
better orld.”  There was little that he did
T hy' S and much that he never did at all.”
behind in tshlt always the New World man who fell
nd it see ¢ race, and not his Old-World rival? ”’
Plain]y « gls to mie that history answers pretty
and cease tecaus_e he was overtaken by a cataclysm,
a past civ'l‘o exist except as a decadent remnant of

ushman ;:]s;tllopx ﬁOH}parable with the Australian
befgll)““inés.” eft the “ Old World ’ to develop his
fheree:?eaps this was during the period ‘“in which
(_)llowedri carth movements and volcanic eruptions,
8lnning Of)}’]_two wet periods reaching to the_be-
“ardner |, ustory ** (1) which Mr. Leakey and ¥iss
'Africa.] ave deduced from separate observations in

u .

t; iusc%h‘StOry as tha_t, even though it was passed
lesser Scie y the Egyptians, the shackled mind of
Coming ¢ nlc_e will not accept. There are many facts
demand of ight through botany and zoology which
Such a4 thor their explanation an Atlantic bridge,
father ¢ Atlantian Continent would supply, but
Quite 5 nan admit such a “ superstition ’’ there are
€ven s umber of otherwise sensible men who will
F’hole of i\o far as to elaborate theories of how the
eft the Bar;egéc%iscg;%ted »» away from Europe and
. 1 % $
Im1301‘t‘.521r§lu‘35hOn of Oceanic Continents is of vast
and ce to the understanding of almost all things,
glad to see that a certain amount of interest
€ growing in a Pacific Continent. There
¢ i _facts waiting for those .who'.are in-
fo e, ig thage 1dea, not the least of which, it seems
St the sOuthOf all the microscopic islands which in-
T ew Wh‘,\vestem Pacific there are compara-
Aot In som iIch do not carry mégalithic remains.
wen beloy, €, In fact, I think, in many, cases rea

°T€ built b Sea level. Ts it more probable that they

8S o Stc};nso.me, forcx_gn Power who brought vast
N accessible 1n inefficient boats and planted them
la e little islands, or that there was once

thee. g€ 1 \
hey are Z?tngutz}é% PPeaks of which were fortified, as

ey
W urig . ; 2 .
as q » the continent in the Indian Ocean, which

S €dy
A’&n > ti,ed from zoological observations by Sclater,
Eo‘stral'a to}{ears ago, and which extended from
Allfng out ot!llclude Madagascar, has, I believe, been
®Xamy u favour, though it was regarded by
hoamples o Ssel Wallace as one of the greatest
nitped tha true deduction from data, and it 1s to be
i’o}? ag-ainSOme of the new data will bring 1t T€cog-
Ar i€ obgta
§C§§hae°105gt§1,~c'le to all progress in Anthropology and
IS arblces ay 15 the perverted time scheme which these
Yate lte] ¢ adopted, or rather inherited, for there
A e, ‘Vhily Do datum by which it can be substan-
l”Ouclents asse It deliberately contradicts all that the
Sel\':ded: if :rte —for whom we express an un-
Tegapiid, § uperficial, respect. The Egyptians them-
Ownrd-ed im We are to believe Pomponius, and Pliny
tha hlstory thas a good authority, that during their
tOrieS’S ar ) ea; S;;l had twice set where he t(lilen r<})1§e,
8o 1000 ye ile t ndian his-
angllr 4 Much further St};n"?rs, while the I

Q .
‘Ville }?nd é‘-i:c eme will not accommodate the appear-
- i), Sin W?Ppearar!ce of continents. The real fun
"“dec?“ ) Sa 161 an inconsiderate earthquake raises
rll0“\1 by ay e Saragossa Sea, which, when de-
SW years’ rains, proceeds to disclose

Nty s
uc ) 2
h as we now know in Central America !

Drama.

Street Sceme: Globe,

The use of Expressionism was that it enabled
artists to present man in the mass as the victim of
an overwhelming environment. But it directed con-
sciousness on the environment rather than on human
beings, who were necessarily degraded to the status
of part of the environment-mechanism. But the
motive force of art is not hatred of environment,
however crippling it may be; it is love for the human
victims. Consequently Expressionism satisfies only
a passing mood, and sconer or later the artist has
to modify without repudiating traditional technique

_ the present day.

so as to express his human fellow-feelings. Expres-
sionism takes its due proportion as a modification.
The second act of O’Casey’s ‘‘ Silver Tasste,”’ fg{
example, is an instance in which ‘‘ Expressionism,
although adopted as necessary, 1S prevented fro;n
overwhelming the human beings by the author’s
sympathy for them, which tr;umphs over the con-
tempt necessary for Expressiomsm to be the tech-
nique. i

In Mr. Elmer Rice’s best known play, The
Adding Machine,”’ Expressionism 18 used success-
fully in the earlier scenes. Afterwards, however,
the author breaks down. The required contempt for
mankind is not strong enough to last out, and sym-
pathy expresses itself in sentimentality and theo-
sophy. In Mr. Rice’s Street Scene’’ Expression-
ism has taken its due proportion as 2 modxﬁcatllc;n
of traditional technique necessary to enable the
artist to communicate what 15 nearest his heart at
Mr. Rice is still treating of the
verwhelmed by their en-
pearing as much like a
like a protest against

mass of human beings o
vironment, But mstgad of ap
satire of the human beings as :
their de-spiritualising environment, the‘ play 1s tz}llr;
expression of pity, sympathy, and 10\-e,h lorthem
human beings. The author 1S impotent to eg &
__that is the source of his naked realism—but 'tlh
attitude to them is fellow-feeling. His mind 1S (\jvxn
the human victims more }Ehan with the grinding
mechanisnt that violates them. Iy PaLE,

The street-scene is the outside of a walk uzf’n
apartment house in New York, on a hot evening o
the following day. By means of the gros,sqI)3 Oon]e .
concrete steps——althouig{h’,stlrgglalr le{s Ca;gali sal{sage
“ Tuno and the Paycoc id cook a
onJe night when I was in the theatre with :nht;rsngte};
stomach, neither the theatre nos thfhcmcinr;l e
learned ho“}/ to expl(;lt Snclietli:i;b%ameilies e

I 1e tenants and L 'S, ’
ggllinc%fn:rfl tmilkmen and balhf:fis, Mr; Rice Sl}cciisosn

nuni ¥ 1 imagina

- communicates to the audiences
{}lallebw%ole lives of these Iowerd mlddclle-claﬁsl_kcletrlllczt,

i ] 1 S such like
tvpists, journalists, stage-hands, an h like, th
igplosf pojssiblv the most emotionally starved s_egfaon
of the peopled who support the metropolitan €ivi 153;
tion of New York, And although Mr. Rice succeecs
in treating these folk as @ fluid mass repr%sen'tatlivic_-
of a whole social and economic class—-tt e “lrgga_
cants for apartments immediately after tWo VET

£ ented n-
: : _ctroke—the folk are presentee
tions is a master-stroke re in the audience

dividually as welli and fi]\’okc a desi
to know intimately each one. . s s
The thread of the plot on which tt}]‘lee p\\ilidfe‘ > fgthe

Maurrant,
hard, musunder-

the infidelity of Mrs A

stage-hand, himself one ol

staﬁding Puritans who require absohN;C Illlorfll per {ﬁc-
tion®and gravity in all for whom they ‘?ﬁ‘l responsible,
that they may vent their Pharisalc prf!(f to the full
everywhere. Not love is the basis of their associa-
tions, but ambition behind absolute security from
scandal. They have a mortal terror of being talked
about by their neighbours except to be praised, as

M.B.Oxon.
L

good, steady, hard-working, and masters of their
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families. His wife, under his frigid influence, longs
for human warmth, for kindness 1n evidence, rather
than to be credited to intention by inference, and the
daughter resembles the wife. Returning home in the
morning unexpectedly, Maurrant discovers that the
gossip about his wife is well-founded, and kills both
her and her lover. Itis a trite, common-place enough
story that has served as thread for hundreds of
plays and thousands of tales, some good but most
bad. Yet here it is moving public-opinion, those
whose sympathy, as Montaigne said, covers a secret
gloating when misfortunes happen to others, and the
whole setting render the episode human and moving ;
and the apartment house had begun to carry on as
usual before the evening.

Yet it is questionable whether this much of plot
had any right in the play. Murders are not part of
the everyday life of such apartment houses, much
less so, probably, than deaths from cancer, tuber-
culosis, and street accidents. The murder of Mrs.
Maurrant and Sankey, and the capture of the mur-
derer latef in the day—whether he goes to the chair
or not, according to American justice—are less
moving than the imprisonment and emotional starva-
tion of the folk who go on living there, and much
1‘?55 so than that a child is born there. Mr. Rice’s

Street Scene *’ is an appreciable contribution to the
spread of self-consciousness and community-con-
sciousness among mankind, is definitely in the succes-
sion of Strindberg, Ibsen, and others who tried to
:‘1‘waken the middle-classes to social self-awareness.

,Street Scene *’ joins company with the work of
9 Casey“ and O’Neill and ‘the negro drama,
“ Porgy,” which have inaugurated the same awaken-
ing among the folk, of whatever class or race. The
most 1mportant things in ‘ Street Scene *’ are those
which go on every day, for life without end, and of
which Mr. Rice makes us newly aware; which go on,
for example, in the middle of winter, no less than on a
hot morning in June. Mr. Rice, himself directing
the production, appeared to forget the heat on the
second day, and allowed most of the English mem-
bers of the cast to behave as on a September day in
London. That, however, is a trifle, and merely in-
dicates that everybody, including préducer and
actors, had transferred their interest from the weather
to the folk being dramatised.

In a very little time the company should become a
perfect team, since the matter is there. As Rose
Maurrant, the daughter on whom the brunt of the
murder fell, and who presented particularly the
Str_uggl’e of character in such an environment, Miss
Erin O’Brien-Moore acted magnificently. Indeed
one has almost to revise one’s opinion as to the
necessity for presenting the heat, so true was her
%?;lg(éllness in the stuffy street. As her father Mr.
d'dw Landan gave a performance of distinction as

id Mr. Abraham Sofaer of the ]ewish-journa’l' t
who kept his soul whole by referring all problenllss
social, moral, and legal, to Karl Marx and who, in
]ess competent hands, would have been a dull fellow
With the part of Samuel Kaplan, son of the Jewish
journalist, and boy lover of Rose Maurrant, how-
ever, Mr. Leonard Sachs had obvious difficulties.
His neurosis was excessive. But the part itself is
weak. The beauty-yearning passages do not ring
true, as if Mr. Rice, having not yet completely ab-
sorbed his sentimentalism, had made the boy the
repository of a chunk of it. Ina cast of forty many
of the other performances are excellent, inc’lud-inq
the German wife of a music-teacher, by Miss Grace
Mills, the janitor’s wife—another fine expression of
Jadedness—-by Miss Karen Chrlstens(zn, Mrs. Maur-
rant by Miss Mary Servoss, and a magnificent bit of
E/;relfyb Miss Millicent Green'lzlisﬂ a ]%ay liver. 1T sin-

0 i 1 z
gk tirﬁi.that audiences will flock to the play for

PAUL BANEsS.

The Films.

Ruining a Masterpiece. e
I had thought that I had plumbed thae alole i
depths to which the film industry was Carll)nouﬂce'
sinking, but I was unprepare for the ]
ment that Universal Pictures hadnpefrpfhat great
““ superb dramatic talking version " G\
picture, *“ The White Hell of Pitz Palu.
tion of ordinary dialogue

would have

enough, as being worse thar unnecessarg,'
versal Pictures have done even, worsel, Y
the worst possible out of a bad job- T wiy
dialogue *’ turns out to be a monologt spe
Graham McNamee, who is, I believe, & tcompaf?
announcer for news films with a SOURC G “yfr, M2
ment. I have no special fault to find Wi
Namee’s elocution, beyond the fact tha
his voice too many purple pgtcheS,.afzob
knqw whether blame for his libretto 5 £ o o
on him. But the result surpasse myts of the P’ot
ful anticipations. The tensest momenving, ad ax;i’
ture are ruined by sobbing and bello¥ accomP 1t
only is it impossible to escape e vOﬁztl the PI" ge
ment, but it almost_entirely blots toof such % onts
It is difficult to speak with restraii® - repl’es‘s 25
liberate and unpardonable outrage, % nd film haheaf
the worst artistic crime that the Soul Jike 0 ackr
yet to its discredit, but I would dear yDr. Fr&
the candid opinions of Dr. Pabst ar
the directors of the film.

The Yellow Mask :d

This film could be dismiSs€ as

were it not for the fact that 1t 15 heratlc"’ed‘ O st
thing new in popular enteftamm‘]ens’ seriov? e
the outstanding triumphs of the 1€? Combmmcgtﬂdei
of British production,” and a5 .. ‘¢ 7 ﬁﬁte
thrill of melodrama with magnt l1e10d}' of a5-,011’a
really humorous comedy, and the %ns re ]
rate musical play.”’ Such pretenls.lw Ma-"k et
living up to; actually ‘ The Yel othrown to”éla
dull and amateurish affair, badly eneral @ ﬂtlhat "
very badly photographed, and 108 mour
of third-rate ingredients. 1h€ hor
the provincial music hall of the
and, save for the adulterous
every witticism of the red-nose€c o
ing that of the kipper. Lupiic® L8
ently regarded as England’s
comedian, can do nothing with il
he, or his producers, should r€d 'Yn
humour of ‘tripping over U85 “iiion. ter. gl
stairs or into water palls on Y¢P€ the Jat ¢his dfl}l
Ward and Dorothy Seacombe; sted ofl drea‘,s‘c
photographed, -are completely W Eﬂn}fche‘ﬁ 4
culous and unconvincing farrf‘gof wﬁich hed? dg‘ﬂf
and imitation musical comedy, %4 -ving of Ea‘w
is so ordinary that one forg¢ H tatl g
““ The Vellow Mask” is an adaPir Mr('irl
Wallace’s  The Traiter’s Gate: cate®’ “iid g 1€
for whose thrillers I have the &F wo! St
had any hand in the productio conc®
advised to abandon the screc” aapefs'
tipping winners for the evening

The Love WallZ: ;
How much hetter work is PERE fion 1 jed
serious phase *’ of German Pro 2 s Cecerta’ w0
by the new Ufa film whiC ha 2od G“tige e
Yellow Mask.” Good acting ghnract%e]fﬂ ﬂo;’},t’
and excellent photography 1y w de.. 0
Love Waltz,”” which 1s direct®® tio mdae«illg’baf'5
and produced by Erich Pom™meh i yat wllobqio‘;ﬂ;
coming,’”’ was associated directofs};ut s
is one of the very few film € 2
nothing that they do not ado
Pommer takes his job mor
of our directors, who app

jcér
Regal- ] noﬂ 2
as beﬂeat} w50

such ¢ g
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ol ociy

4
w
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principle that anything is good enough £ 1
: ¢h for a musical
ifﬁow. _ John Batten, Georg Alexander, and the
earmmg Lillian Harvey, the English girl who made
I name in Berlin, are among the cast.

I Ffench Leave: New Gallery.
Cap:bfhedpre-hlstorlc days before the talkies, that
e th}g irected English film, *‘ The Guns of Loos,”

el meCans of my first placing on record that in
who cm?lfl arroll we had an English screen actress
being % daCt and had intelligence in addition to

ecOmg od to look at. Miss Carroll has since then
ritish mSOn_lethmg of a symbolic figure in the
‘geratio m industry, and there is but little exag-
no Fp ? ‘}? the constantly-repeated statement that
1 regitl:ablscreen play is complete without her. It
9PPortun: e that an artist of her gifts is denied the
. unity of a really suitable role.  The screen

Versig
n c :
arce . of ““ French Leave,”” a not over original

Secing lfsonot particularly cinematic, but is worth
Clates, r the acting of Miss Carroll and her agso-

DAvVID OCKHAM.

Social Credit in Australia.

AT
ETTER FROM A VETERAN AUSTRALIAN
PROPAGANDIST.

II.

sh

Ad." ang:x]f pave tol.d you the Australian Association for the
British Asent~°f.scleﬂce is a body relatively the same as the
“arly insg/flahor" Now for the last item, and the best.
of one ofay I received a letter from a convert (a secre-
Panies) 5 1.t~he largest firms here and a director qf three
ime 1 SKIng me to call and see him without fail, date
U \\?mCd' I was there. ‘ Mr. wants to see
Yhen you g ‘O,S. he? »* ¢« You know him; well, you will
. Article (,?e him, He’s heard of your lectures, arlld rea’d
?_n the ey yours in Building and Manufacturing.” He’s
ona] So \Cil'of ¢ The Accountant and Secretary’s » Educa-
Map ecnety, and it’s about a lecture. I kne'\v t'he
Oncxilnme to see my house with a party, being in-
Ueeng]an  Cially and otherwise in the methods of treat-
an(’], timber, ¢ J've been very much interested
f eé ,and he tapped the journal on the table. ** ,I,
SO we tau:1 give us a lecture.” ‘¢ Only too pleased.
’S sake C(? f(,’r a while. *“ Now, about the title, but
:d of it On't mention economics; our rpemb_ers are
h ang o We had a man from the University and
th at he b alked, and when it was over none of us knpw
: s ,ta“dng about.” ¢ Ah, mine won't be like
11t’s economics. What about ¢ Credit—Debt—
‘He <.y Lhat'll do well, and ought to get a good
ng;.. Cfect said where it was to be held. 1 asked, ““ They
« g}nee S? or there for diagrams? Yes. Mr. —, the
SeCretary, works it, He's halfsa convert.”
Teply ‘\'Or[up and tell him I'm going to lecture and ask
Y5 ¢ the machine.” ¢ With pleasure,” was the

it betge, Call round and sce him? I did. * Thatll
e the T still,” says the secretary, ‘¢ diagrams talk if
), Fight sort; we'’re going fo have a real good *

ta,
Com
and

S composition of that lecture, to suit the
am: .. Ma ake my points clear, concise, and unanswer-
Wi >, 29€ five diagrams, one an Australian ‘¢ Inverted

30 3 .
’th;sts t-"Jicnlf-“ went home; another, an analysis of A. and
\Could gr rom a manufacturer’s profit and loss account.
T __ STASp that in one. Another thus:

—

Pubji P
Wuob-llle Capital o Loans
—Yorks Pmduc;iqq Total | and
Cost | over-
drafts

Purchasing Power
distributed 33%
(based on Statis-
tician’s  figures).
(It’s really less)

an A0
d
Exborts

Tmporty | Consump.
‘IN tion goods
hope bej S gl
Rl???q aggregate production, This went right
Cop OW, 3y 1S Obvious applications to the state we are in
enﬁ,cmher two diagrams were Douglas’s in

1o tety the nigy . 4cy, and the price regulating formulae.
{:Qase(:jr Sf‘yin{;1 Came. [ had received a letter from the
fad in to Welcs the Pl‘esxqent of the Council would be most
fZ“‘u viteq ¢ QOTC any friends I wished to invite, and they
fo, Uy’ @n tl"‘l SSasiated B"’"kers, the Chamber of Manu-
P me i o Chamber of Commerce. Fortune had
_Aharlerg)(;‘cwlenung a lecture that had been proposed
Accountants alone; I’d got an audience

after my heart’s desire, I was going to make the very most
of the occasion, and let myself go, at the same time kee
ing a hold on myself. Such an occasion was not likely to
come my way again.

As you know, a message depends a mighty lot upon kow
it is delivered, and as I stood up after some very kind remarks
from the chairman (and, by the way, he not only welcomed
the visitors but expressed a desire that they take part in the
discussion). I had: :

“ No thought of flight,
None of retreat, no unbecoming deed
That argued fear; but on myself relied,
As only in my speech the moment lay
Of Victory.”

Not once, for an hour and a quarter, was there a cough,
a sneeze, a shuffle of feet; indeed, hardly a turn of heads
excepting when the diagrams were thrown on the screen;
that seemed a relief from the tension. Those diagrams made
a great impression. The chairman and secretary, who sat at
the table by my side, moved very soon after I began to a
place where théy faced me. When 1 sat down I should say
the applause lasted through a whole minute! I had had
nothing like such a meeting before. 1 was almost satisfied.
The lecture may get printed.
Discussion there was none!
answers to hostile questions were suc
encourage further questions from the i .
came my expert salesmanship, as . . . calls it. The resuls.
5 dos. pamphlets sold and a lot of Freedoms given. How.s
that? When selling them I heard a man say: He knows
his subject ’; and another: I liked his language.
ws ! yes, but worth noticing.
s%liscusgion', or questions rather, conti_nued on the pavemg:t
till the last tram. The extraordinary interest shown by the
audience was patent in the fact that their usu;:l geest;:;%s
close at 9.45, and the clock said 10.45 when we r:':mybe
The room holds oveqlzoo, 1 was t'(():]c(li; H{KIJ ogzcigf_‘i‘:i i
g six chairs, all were occupied. 2 5
‘rir::ng;acturers and commercial men were hthere, 1?123 Bt;vec:
bankers, but they rypcneg nofgﬁ thﬁlr mouths, or,
it. * lay low and said nufiin.
Rail’)cl::xt"ll seeythe Press reports in Freedon. 1sent ::?l?:t t::
lot on. Had I known, again 1 might have .gpt' excl it
ports €lsewhere, as two reporters were eé\a'lrl\"tlgeir reports’
TP £ L= PR ; ‘zimt‘i:edchma(;:rl;::\ \\;z:s waiting for :;
but there was no time, an e i 4
five-minute chat before the lecture. If }Oud‘;oa{:;n?i ‘gt %7
report hére you write it yourself or det a frien o
But this I must tell you: I've got Dou;‘lnsdlq?'e::' tmdg e
now, morning, eyening, weeldies, and monh ] ~I;x"ﬂl-:n'ﬂ;odc»x
fessional, Unionist, and La})our. Even .t eb?'h;d uoting
Courier. And letters are being frequently pu <:; St
Douglas, McKenna, and poor me! ard phm»u-i € S
unheard a little over twelve months ago are d

te common
now up here.

Ouestions—-plenfy, and my
e h as seemed not to
questioner. . . Then

# L - I
A ok o have before

There are two little stories I'd m(?e,)—{to:htmches at a table
close. A large butter exporter—a Cg";s. and the talk got on
every day with some half-dozen Ofie e others had finished,
to finance, and my friend sat until lt-iﬁgou p the wrong tree.
and then remarked they were all barking and what do you
g 17" said the one who 3 Al tell you
1;n(3\}:/5 2 Sa“‘d;\"tot‘ m:ch put I'm lmrnmg,:i f-mdt L:‘l. Efnd}the
% far as I have learnt.” So he began, ““l \igtentvthat e
interest was good, and time ssed to the 1 shall have to
waitress came along and saidy ("’-““m‘;ﬁ“’” 2
charge you twice for monopolising thectable, s 1408 dis:

A;other: . . . was going home o }hc u.u'x;] ilf,:l chipped
cussion was started about money. »;\.ter a \Ym d the whole
in and told them things they didn’t 1\00“{ ane chien bein
tram folk got interested. I?rcsently, -thif l-ff:ve you  rea
nearly empty, a man said to me: ¢
Douglas? *

I have shown you these
you may se& and judge how
I am more than content, and I
messenger is not altogether unwor
message of Social Credit.

(THE END.)

pegan it,

y friend, sO that

x On the whole
1 omsg-
HHUEs gif\“mgcs feel that the

thy to deliver the mighty

various straws,

A 4 : make people save
Particular inducements are rcql"f"d, toinn;monp m,pd m;‘mv
when they have been caught once b-"]:",lu the financial re-
times by stock exchange slumps- =~ 0 3 5
constructions that have recently “}\.c :\nrs)(‘*n((:l[qthgmull))l?(? l:
always seem to have benefited at the expe P :

German Industrial Progress, by Denys Felkin. Fortnightly

Review, September, 1030.
!
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Economic War.

[Address by Mr. Owen D. Young, author of the Young
Plan, to the National Electric Light Association, San Fran-
cisco, June 19, 1930.]
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The enemies of the rapid realisation of that desired
end in America are suspicion, a narrowness of sympathy
and point of view, both political and economic, a tendency
to treat other peoples as our economic enemies rather than
our friends, a threatening nationalism which in its extremes
is dangerous to peace and good will. All of these things
are too often played upon for selfish ends by racketeers
both in economics and in politics. This country and the
world has no use for them. Racketeers in finance are not
one whit better—in some cases they are worse—than the
gunmen who likkewise take their toll from society. At least
it may be sajd of the latter that they show physical courage.
And the political racketeer is certainly no better than the
rest. He gambles recklessly for his own advantage with
destructive policies both at home and abroad, which ulti-
mately ends in the very economic depression which we seek
to avoid. There is no success for the American people
through destructive policies based on suspicion of another’s
motives, or on envy of his suctess. I have great hope
Mr. President, that the good sense and fine spirit of America
will overcome promptly these poisonous infections, and that
we will destroy those would-be leaders, both in [;ubll'c and
in private hfe! whose chief stock in trade is the public or
private assassination of American goodwill on whicl :
pr(l)spenty must be based. = R

ow can we market ei agri i g
surplus to the \\'orldets:tll;%ifo:l:: ‘\lvgenilélttuml ?11' 1nd_ust.rlal
that we are not interested in the vsv'e(lfareonoft aen [?)rrllnatl))l?:
ourselves? h.ad hoped that that old doctrine o¥ ngrroL\lv
and self-destroying selfishness was being supplanted in this
new day by a consciousness that men helped themselves

the most by helping others too. Isolation in our politics
exclusion in our tariff, means that we will rétain, as a ju%i‘
penalty to our own littleness, the surpluses which we migf\t

otherwise market to the peoples of the world, and which
so long as they stay with us, destroy our own prosperity. ;
/\nd now, Mr. President, let me speak of the use of our
savings, that is to say, our fund for investment. Shall

we use it exclusively at home, as many so strongly urge
or is it wise in the national interest and in the interest of
the individual investor to use some part of it abroad? It
has become a habit in certain quarters to malign the
so-called international bankers. They are charged with
sellmgﬁ the financial resources of America abroad to make
?1 proht f?r themselves. A moment’s reflection will prove

hat the attacks made on them are either ignorant® o
malicious. The first 1 can forgive : ; e g
b o € an forgive ; the second I can ignore,
ecause intentional malice in America will soon make ¢
v1cIl‘1m of the man who uses it, i Rt
thin;t tlt]lssdgé i;\ l(]dt fEhe _international bankers do. One
s seg 2 o offer in the American market bonds or
L tglr_lems foerCng_l governments or businesses.
tions? On; n\vzui lo th .";farlcn in paypept HorliE el e
St Sy uld think, to hear many of the charges,
R dn‘mongﬂ bankers loaded ships with American
e hg anThsent it abroad in payment of the securities
St scer." ey forget that American currency would be
S e ferei S iOne eld bk
to pay for the n\)lig::ltioi:gl\qeorl-:l lg:ied f\l:’\lgs “;lt}" e gOld
t?rl\.d)'e‘ﬁlrs,‘som(.:thing like ten billions of doﬂi];-‘slzftlfft-éids':
obligations have lbeen’ sold in Americasand during lg'n
period our net stock of gold has incrcase(i Well r‘ilet Et
nol 59”4 oul in payment of foreign securities our cur‘;(é "
or our gold., what do we send? The answer is simple ?ﬁy
send Ame(zcmz goods. 1 venture the statement 1hat-the<c
much-maligned international bankers have done more 12
the last ten years, and will do more in the next ten, for the
relief of our farmpr and our industry than all the,szovern_
ment agencies which have been or can be employed. The
further development of our international finance 'tlic'bciter
development of the « orld’s credit facilities, will more than
anything else create actual buyers for our surplus of wheat
cofton, and the products of our mines and factories Jusi
as our own banking facilities have promoted the p‘u'rchaée
by our own people of larger quantities and more diversified
!51nds of goods, irrespective of where they may be made in
the United States, so an improvement in intern(;tional
Us_rtr?tir! machinery will be of the greatest benefit to the United
;’itt;wej t;s”a. creditor nation having surpluses to sell. In fact,
g mudfmahmzal finance and credit must be developed
T Ll greater degree than now, or our tariff will have
p iy We wish to sell our agncu{lu‘{ul and industrial surplus
. Something must come in if wheat and cotton and

ings 0
meat are to go out. In the long run the only things, =

S > 37 . foreigl
come in are either commoditics, m(;ludmg gofl ! ?rn goodsy
We have restricted the import of foreig ;

obligations. X ¢ frof
and we do not wish the unsettlement that r_mghtt:,cgln there-
a further large flow of gold this way. It1S natur®, = Gy

n
fore, that the volume of our merchandise exi""tsd :uikmg’y
past ten years should have followed i
the volume of _forcign security iSSU€s mn o
the past ten years the foreign obligations SO oriodh
about fifteen per cent. of our exports for t Cngibutioﬂ i
that fifteen per cent. was a mlost ﬂgﬂt al co ity an
our prosperity. The dividing line b¢ W
the \pvantpof i)t is so Scnsili\'eg that all our SUTPqtag ¢
affect it. They may represent only 2 4 -
our total volume, as in fact they do, o
wisely and intelligently handled they are Of goverl
disaster. In fact, our surpluses are @ kind tohe“ me""
our economic engine. Either they blow off & reasof " to-
time or the engine blows up. That is the, n to o ces
think it worth while to pay soO much atteﬂ'“gheSe surﬂluos!
night. Any use of our credit which will move "ot the 2o
at the right time and in the right volume ls,.ocr rendef
effective services which our surplus savings = eidh

the prosperity of this country. e taking, fo:ime'
But someone says we cannot go on alwdys Fend in out
obligations for our exports. There will be @ atio O il
g p e I .

<tended, thld to paY :

Y i - H F: - 1 ;e
es, but if our credits are wisely <t the wor

foreign obligations to the capacity ted
be a diminishing one. . [ am prompent ol
In this connection, Mr. President, i; dc\'elOPmr oV
mention the great service to the cconor.“men i '%l-lncef?d
the world which is now being made DY « bein enp‘of {he
industry. Electrical power plants are NnoY any qrtﬁte th‘rc‘
and financed and managed by Yo in o uplic? ity 1%
world, and the result will be that you Y\l the cap® elecf"s
what you have done here. You will m“”;%lyﬁgn 0 se“"“'-e“
only of the worker through the subSdaes £ hota
power for his own, but relieve t drl ip own:
by substituting electric power for thel  pacity
develop the productive and conS'Uﬂ,“r(‘iES ry 15 2%
community which you serve. i 12 the Ccanmﬂ“’
way. America can do a helpful job i pnical fglde mill'e
menl of countries less advanced ' '-eiyzhund ds ©
own. When you think you are Scnd”’t? in
of dollars to develop electrical plan R, ag
you are not sending dollars at all; Y08 Cy wabiob
analysis sending American goods, nUnitC
every farmer, and every citizen Of ho- 11 as f’a’
benefited by the work you do as “c,o that by 0
which you go. The goods may ”""bé’
country in which you build @ plant, calle
America. .
My friend, Sir Josiah Stamp,
attention to the fact that the pieces
as bonds, notes, bills of exchang® A hemselY
are not things of consequence 1n i
merely the symbols of something
Their use reflects in some f(irm 6‘:‘%
tribution of its produce. This &~ !
of paper, \\'hic}f \P:: rdelékon as inlernatlg::at inte” of0"? rﬂ‘f'
; Py s 2 pere’ " ol s
to nothing except as it evidenc®s < Sid. T o oS e
goods and services throughout the.\e hom 142" pe
this is a point which 1 wish tO, ¥ 41)11’71'5
obligations are coming to Ame"[q'duqries ﬂr? 2
being moved out. Farmers and 104 ovem? " il (g
fited. Instead of diminishing such ced- il “onfgd
i ; ; incres W aneege
needs right now to have them ° ~ m. It
salvation. of any farm relief P"Pgr‘ll wi P
industries and our mines. It will h]el?ac Somirﬂmg if
ment, This means that we ShOM S ihe © e
surplus savings wisely to increase his
of other peoples. :
And so, Mr. President, my fAnat s
this. When our political policy 'lch need con%78
pccomcs co-operative in spirits L er ‘r
in entanglements or alliances; of the v ry\vh"h,g il
looks to the economic developMe® 4 42
and the improvement of living sig
our tariffs and our treaties ar®
(because we are under suspiciof. o for
for effective plans for farm reliel, ctured.S
surplus of raw materials and 23375
of unemployment, and fO}”“'h'J\\'nrds
—a better spirit of all nations to peace " cal
other. That means peace, 2" |fare- i
of contentment and mutual wel®  gred o
world or in a nation where there a ier. P 1) ) g
injustices caused by man-mad¢ pif it na®
justices ca ) X what®
What shall our policy be? Ve
a large and all-embracing on¢-

ver
Cmmot
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poli(:i:;ﬁon%xplc program if it is to be defeated by a narrow
their reprrisércl{-t_ It does no good for businesses to send
goods if lit'a lﬁ'es to foreign countries to sell our surplus
they ilre’ R_Oinlca y, we fUthlessly offend the very customers
amounts toy bg to create. We may tax ourselves in huge
it out of Am uy a farm surplus, but we will have to move
consuming acaor that program will fail. After all the
to take carcp?,}v:; of the world (ms to be raised but little
10 ourselyes. e surpluses which cause so much disaster
e
feelin,g m,?n: than anyone in the world, need an era of good
beg thé le:d Of’ly in our own country, but elsewhere.
& who m'fi:s bgth in politics and economics to cultivate it.
A destroyer fes ad feeling at home or abroad is not only
ar \vo.-sg t?l-" prosperity to-day but he will be the cause
as the world }mgs to-morrow. America has no use, nor
our indust or professional manufacturers of bad will.
of great s ustry, Mr. President, has been the beneficiary
Sreatest o?'f]"t‘ﬁc achievement. It has functioned in this
Lour futyre omestic markets in a period of prosperity.
Ndustry en| growth is bound to be very great, but as your
and mpre ;“gcs its applications to all others, and more
You wip fcéls dyou furnish power for all other industries,
£Conomje d_lr_ect]y and you will reflect quickly the basic
have foy onditions of the people whom you serve. So
intendeq t(«’)lthhberty ‘in_this interval to-night, which was
Views o the e occupied by another, to express to you my
am gratiﬁsf] basic matters. If they have interested you,
Appreciag; ed. If they have not interested you, I am
ve of your courtesy.

(Tue Enp.)

LETTERS TO THE EDITOR.

“
E “MANCHESTER GUARDIAN ” AND THE
AUSTRALIAN CRISIS. T
S Manchester Guardian Commercial,” of
al poli the columns of which journal a controversy on
T Mme Cy has been proceeding for some time, & letter
\e,"’.d@rs on as published suggesting that the views of its
gh.‘ch had 110 activities of Sir Otto Niemeyer in Australia,
rllish ey already resulted in a reduction of 40 PCT cent. in
Menty ‘o[r)]mttﬁ to Australia, would form 2 practical com-
legea s Only r fe matters under discussion- o
N Congjsterence in subsequent correspondence to this
Ml Meyer angd of two laudatory references to §1r Otto
is - Geoffre his policy from Mr. Frederick Holsinger and
probably}fl Bl-ddulphr the style of whose communications
'nlt is, of coaml““" to your readers.
Bolies receivclilrse’ ridiculous to suppo
j\lslt? OF Sir Oon a matter so highly controve .
of ying g tto Niemeyer in Australia would be those
o Opposte action of the Banik of England; THe storm
the "eceivend With which Sir Otto Niemeyer’s advice has
stét the trendm Australia is, in itself, sufficient evidence
'Igld an pr, of the Bank’s policy is more widely under-
in p"acrt)icobaply the authorities on this side expected.
the 2 CC’“ﬁrmal.o importance of this incident, however, iies
fing, Jrespo 31“’“ of the impression which is conveyed by
ie\‘?c‘~ qu: t?n(:e_ To the extent that the discussion 0
ticnSS‘ pemf,;Ons is inevitable, publication of conflicting
the . Must ; ltted, since a perusal of the prir;teli :c‘l):rtrt‘ﬁé

Sir

y—In

Augy o the
Nancj

fr()m

se that the only com-
rsial as the

Unp.s by ter is so complex as to be
Do e Plinted lekperts, and because it affords, probab]y more
pes pear etters than by those from contributors whose
s"f\rublic Opin-almOSt weekly, some indication of the growth
e i;’] th\\-\—lr:oi‘: and some warning as to the steps neces-
13 Sens; 3
(7Sl Unde n:;b.le of the difficulties under which a commer-
Sut ger Cent Ing such as the ¢ Manchester Guardian
"luSt& S Qui dof whose revenues from advertisements can be
ter labg,, ; It offend the banks and insurance companies
tion, But tp, 3 conducting a correspondence of this charac-
thag’ of such incident should afford a practical demonstra-
& ﬁnthe Sity is needed, to any of your readers who feel
sty Cial n?‘tlon of the country, so far as it is the result
Dy are sl Smanagement, is not due to the fact that our
gl.()‘;Ii 9 put teﬁkmg for advice and cannot find it, T am
4 lnn pon € matter so bluntly, but the conviction 15
:?tiﬁnethods n;“e that, in the main, they are merely seel-
t Q“lds Whicl, perpetuating their own policy and for indi-
i m; Al it will help them to defeat any proposal which
asg bc.fore such proposals can obtain the ear O
Public opinion. C. H. DOUGLAS.

S ncTQR' WELLS AND MR, VOWLES.
m"‘hepltel'“h the long letter from Mr. Vowles in your issue

€r g . . g
Ctter, 1. Imagine collaboration with the writer of

L]

The ** number of Mr. Wells’s fellow craftsmen ’’> who con-
sulted Counsel was the Secretary of the Society of Authors,
The writ issued very improperly by the society was with-
drawn after a special meeting of the Council to consider the
action taken by its management in this affair. The Council
then arranged for an arbitration in accordance with an offer
I had made at the outset of the dispute.

The sum of £80o paid by me to Mr. Vowles as an advance
to support him was practically never in dispute. He had had
it and spent it. He claimed‘a further £5,200, and was
awarded £700 over and above the £800 already paid him.
From this the Society of Authors deducted a commission of
10 per cent., leaving Mr. Vowles £630, and his MS, such
as it is. If the sum recovered was £1,500, then Mr. Vowles
owes the Society of Authors £80. As his letter admits, his
rble was to toil hard and do what he was told, and he was
offered by substantial inducements to work to the utmost.
The conception of the ‘‘ Science of Work and Wealth ' is
entirely mine. Mr. Vowles was given every reasonable
opportunity to continue his work under me, but he preferred
to stick to his claim for a gross £6,000. I was rash to take
on Mr. Vowles in this enterprise. 1 trusted unduly to the
assurances of admiration, devotion, loyalty, .and a desire
to co-operate with me, with which he has plied me in an
extremely one-sided correspondence for the twenty years pre-
ceding this affair. I am very well satishied to be released
from my entanglement on the terms stated. i g

The work is now going on quite satlsfacgonl_\{. What
good it does Mr. Vowles to continue to advertise his associa-

tion with it, and his dissociation from it, I cannot imagine.
H. G. WELLS.

AMERICAN FISCAL INQUISITION.:

Sir,—I have recently heard from authentic sources of
two instances in which textile firms in this locality have
been interviewed by a U.S. Treasury official WEo chtxc;}lly
coerced the firms into allowing him to examine their rradx.nﬁ
books. In one case I understar'rd the intervizw closed ‘lwt'
a broad hint from the U.S. official that any iucrease 1 .t lelé'
exports to the U.S.A. would probably result in an increase

tariff on their class of article. R. W.

Scotland.)
( OFFICIAL MISANTHROI’Y{I A IS
3 - ) ajor
Dear Sir,—In ‘* Economic Democracy ** Major DOUS
points out {hat the attitude of statesmen and 021?(1131; ﬁit::)ethiz
people in whose interests they are supposed to ha ;

scarcely veiled antagonism. W
On'(la‘\(\)r'i) recemyexperiences of mine illustrates tt;: alt)tr:zug%ht
A fellow motorist,had Jdone me a good turn edmm e oie
and refused to be compensated. Determin ol
him, 1 took his number and applied to the registratio

of the London County Coungcil fo!

r the name and address.

i + chilling. One
I was given a form to fillin and charged o-nfh Sh:—lel:;;gn (o
of the items in the form demanded to know ! tzd mjthfull}:.
the information was required. This I computid e
After some delay 1 was told that the %agle lcigr et =
because that was not amonglﬂ::*as sfxccess ®  ovever, X

conceding the information. : it that some person ©

getting it, but only because - ted 2 he matter.
‘éuthofiw 'should exercise his discretion my o picity 8 Gon
The second fell out as follows: make a

i noineer 1 had occasion to 4
st I‘Z‘;tﬁrmation.” It was & P ghe Inlan
out-spoke document. ;

Revenue Office for stamping, 1O #
for it, with the result that its 1ega

by affidavit.

1 value “had to be\attested

« A\GE OF PLENTY.”
THE 2 « Age of Plenty

; f the 3
We are glad to see hat o oy caused itS suspenston

p ifficult mely
able to overcome the diffic 5 " forim, namely,
a month or two ago- It reapplci\fs 1 .z;sr;;nd of the former

£ dimensions 85 X 54 1 it is

welve pades, O A . ment :
;‘.‘;‘LE B laheet This is'a €Yeet P ddition, the
acior to handle and easier to Stor€s ansy G rcspons'\bxht_\'.
easier 10, © ake-up give it an appearanc® = - on letter to
?rr\”::wacurrc;mt issueer. Hargrave \:'rl;:ﬁi:"l rpme,-lew of the
the unemployed; M. Hattersley C?tn b Mrf Ludlam, writes
Reparations (;u$sti011,cnnd t f:g:loﬁ;n.nci:xl reform.  The
% I o 1 ongress A e Party Tt
g:llitg:’eails:qi(::‘vi%el;lzzﬂnb@l:ﬁs of thf hg::«?i?\lrtql-)lﬁ:;\\ ,‘so:llr:(\g“rt((t
the  Age of Plenty* as t‘“‘,“; lqc + antham-street, Coven-
consider the pubhslung-othfe: Surrent events—oparticularly
try, as their .hk‘adqu-’”"“i'n' « the oredit question into first-
those 1n _A'ustmlm—sare turn hfn therefore, o be a wider popu-
class I’f'_“.“cgf‘ :\n(} “hﬁrf\gggofwi’\emv » {o exploit than ever
lar market for the = < in this effort.

pefore. We wish it success



252

THE NEW AGE

SEPTEMBER 18, 1930

T
_/

THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 lo the ounce).  Non-smouldering
Prices : 100’s '7[6 (postage3d.); 20’s 1/6 (postage 2d.)

Price for éexport ex English duty quoted
on  minimwmn quantity of  I,000.

FIELDCOVITCH & C0., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.

Comprisiag :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.

SET B.
Comprising :—
Set “ A  above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH L‘{,BclsAl;Y, 70, High Holborn,

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpese, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
4 repayable loam, without crediting the community, on
th.e strength of whose resources the money was created,
With the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
0 a condition of perpetual scarcity, and bringing them
face to face witn the alternatives of widespread unem-
Ployment of men and machines, as at Present, or of inter-

national com . S . :
mankets.c plications arxs:ng from' the struggle for foreign

The Douglas Social
this defect by increasing the purchasing
hands of the community to ap amount
vide efiective demand for the whole product of industry,
This, of course, cannot be done by the orthodox methog
of creating new money, prevalent during the war, which
necessarily gives rise to the * yicioys spiral ” of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula-
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparep¢ financial cost
under the present system). The technique fop effecting

« Hhis is fully described in Major Douglas’s books,
=S e :

Credit Puioposals Would remedy

power in the
sufficient to pro-

SUBSCRIPTION RATES,
The Subscription Rates for “The New Age,”
10 any address in Great Britain or Abroad, are

30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months,

CREDIT RESEARCH LIBRARY

. it
Beoks and Pamphlets on Soﬂw

BRENTON, ARTHUR.
Sacial Credit in l%ugu?ary. x!?i
The Key to Wor olitics. Lo i
Th:ougtyx Consumption to Prosperity. 2
The Veil of Finance.

COLBOURNE, M. e
Unemployment or War. 125. bC.
New York to order.)

DOUGLAS, C. H.

Economic Democracy. 6s. 6d.

Credit Power and Democracy- 7f,’l',oduction. 7%

The Control and Distribution of

Socia! Credit. #%s. 6d.

These Present Discontents : The Lab°

ThSOCial Credit. 1s, tionaled! Repfi“t o:
e Engineering of Distribution. it

Canada'gs Bankgra and Canada st c:i;il (Iv(m:"“"’n’cﬂ
Major Douglas’s Evidence 2

(procured M

o

ur Party

Enquiry in Ottawaj. 2s. 6d.
The &’orld After Washington. 6d-
A + B. 1d.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M. 2]
An Outline of Socia! Credit. .

HATTERSLEY, C. MARSHALC{J-ﬁs
This Age of Plenty. 3s.. 6d. anéd :
Men, Money and Machines. 0

POWELL, A. E.
The Deadlock in Finance. 58: 5s.
The Flow Theory of Economics.

SHORT, N. DUDLEY,
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d.

Critical and ConstructiVe

Sommde e forett 251052,
: : Polit!
Finance, Econoxgr.’c_i’,j‘_”é"/

CONNOR SMITH.
Where Does Money Come

DARLING, J. F. o/
Economic Unity of the Empire

Gs, W-
FOSTER, W. T., and CATCHING®
Profits. 17s.

HEWART (LORD).
The New Despotism.

HORRABIN, I. F. e
The Plebs Atlas. 1s. .
An Outline of Economic GeograP

MARTIN, P. W. m. 4%
The Flaw in the Price Systé
The Limited Market. 4s. 6%

ALD:-
MCKENNA, RT, HON, REGINA ¢y’

Worke o>

S.
From? ! It

¥ and fcdit.

21S.

6d-

Post-War' Banking Policy- 7% a0d
{2
FinaZ2
Instructional Works 92
Econom® J
BARKER, D. A, ot

Cash and Credit. 3s.

COUSENS, HILDERIC
Pros and Cons. A Gul

the Day. 35'_.——/Lond"ﬂ'
Address: 70, High Holbo™
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