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ﬁnat the Objeci‘.’c"lutlon > supports the hypothesis
th:nmal. not ng.e Of the revolutionary leaders was
G ewfﬂsllep ltical. According to a message to
chy ent Outrhnaz of September 11, from its
S¢S have ’fou e following administrative

th‘ New Pregiq owed Dr. Irigoyen’s downfall:

ne“-NatiO“ andltﬁnt has been appointed for the Bank of
.Presidents of ¢ National Mortgage Bank, and also
5 Mistrator h:;)s bthe Co“"?l‘sion Office, while a new
een appointed of the Customs House.”’

, By

tin:. cTYWhere
B r )

m €, " concludes the message, ‘‘an op-

Thetic feel;
al})loevccrresponng ;low prevails in business circles.”
’Denf Changeg hnt' says nothing to explain why the
adm.‘Qn the na ave been made—he does not even
.thatlnl§tl'ators m§5 of the outgoing and incoming
i optlf“lg t afford or does he mention a single fact
el MIStic feeli us a clue to the reason why the
Senge SC 1S suff g ”* new preyails. However, his
Tovgly GG ciently illuminating in a general
thie t knew 1, ? show that the ringleaders of the
torg SO 1_Oml;tilorehand what they wanted, to be
ng’ moy to replace the above administra-
Felvegloney-COHene}’-lendmg! money-manipulating,
their eq 1qtmg functions of the State re-
Ane. . Cong rliest attention——which makes it a
tis zr s €ven ;ilflslon that they were advised by
O Use oy (CY Were not themselves bankers.
150‘" Sy S Value i Cﬁlt‘.msmg the message for its lack
i ﬁn:h . mmart' € journalistic sense of the phrase,
{2 pociers fo, tlﬁat~lons are inspired and censored
Sy ot 5 tf? information of other financiers,
Ioa"e the o and iso the genera] public. The news
B8 bep V. We gasily understood by those who
k?ﬁnci Ore the ¢ rea_ve not the slightest doubt that
poW g in all the“O}IIl,}tion » took place, the high
op °5e§ Nameg of tlc ief Capitals of the world
Ky Rap Lo put in ¢ e administrators whom 1t was
AW weal goy ontrol of these three departments
thl the, DOse norir‘nment In Argentina—or at least
Sye ¥ Woulq nees they were, which would be
"omipe fequire to know. So obviously, when
€S were actually in office, the finan-

ciers on the spot in Buenos Aires had only to “ re-
lease”’ the fact of ‘ new appointments *’ to press-
correspondents, and everything else would be
known by the people overseas entitled to know it.
This, by the way, is cne of the chief reasons why
the newspapers of the world are subsidised through
cheap cable-rates, while subsidies to honest in-
dustries are sternly forbidden as a crime against
“ sound finance.”’  The taxpayer has to pay out his
good money to assist the bankers to talk to each
other above his head.
* * *

les from Buenos Aires, Washington,
and New York have appeared in the C/icago T ribune
(Paris) of September 11 and 14, and in Z/e Times
of September 16, according to which the new pro-
visional Government, headed by General Jose

Uriburu (a) has seized and locked up two former
) veral former deputies.

Ministers, two Generals, and severa ‘
(b) has announced that one of its first aims 15 a
United States, ;md

¢ close-co-operation > with the .
i icipation in the Pan-American Union;

an active participa 1CT.
(c) has appomnted a new Finance Minister; (d) has
ordered rigid economy in all Government Depart-
ments; (e) is preparing to renew a loan of $50
millions, which falls due on October 1, in respect ©
which renewal it has received 10 offers of accommo-
dation, including some from United States Banks; ()
has been formaﬁy recognised by Chile and expects
Bolivia and Peru to follow suit, upon which (i)
Britain and the United States will also do soj; (h)
has been recognised by the Argentine Supreme C’Qu.rt
as the de facto Government—an unusual step, —1m
appreciation of which the Government Wwill allow
itself to be guided by the Court on all questions of a
judicial character.

w* t

Various cab

*

It looks, now, as if this $50 million loan renewal
was the pivot on which the revolution turned.
Readers who remember our long review of the book,
‘« Bankers in Bolivia,”’* will not need to be told that,

#Published by the Vanguard Press, New Xork, and at
the time of publication on sale at the I.L.P. Bookshop, 14,
Great George Street, S.W.1. Price 5o cents.
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the best form of propaganda for Mr. Garden’s im-
mediate purpose, which we presume to be that of
arousing the labour movement against Sir Otto
Niemeyer’s policy. But the danger is that sooner
or later the non-labour sections of the community
are bound to regard the financial items in his pro-
gramme as covering an attempt to victimise them.
For.instance, the mere mention of  * increased
wages’’ must raise a scare unless the employing
classes are shown that the money to pay them will
be offset by the receipt of an equivalent increase in
revenue. This would be difficult to prove, under the
existing system of costing and custom of pricing,
without scaring the workers in furn. For although
the collective rise in wages would mean a commen-
curate rise in the money-demand for goods, it
would mean also a commensurate rise in the col-
lective cost of the gocds—a rise exactly equal to
the rise in wages. ILhe employers would be com-
pelled to recover in prices a total additional sum of
money equal to the sum added to wages. This, of
course, need not necessarily cause a deadlock, for
in theory it is possible to have a larger volume of
credit going out through wages and comn n

through prices, and at the same time for everybody"

to gain something in terms cf goods through a
more than proportionate increase of production
and consumption. But it 1s just here where the snag
is. There 1s direct evidence all over the world of
the ruin wrought by gluts in cereals and other con-
sumables. These increases in producticn are not
marketed. Not only that, but they paralyse further
production. The problem before the world 1s how
to get through a transition period which divides the
present situation from the one which it desires.
Taking token figures, we can picture the present
situation as one in which industry is spending and
collecting £100, making and selling 100 articles;
and the desired situation as one in which industry
will be spending and collecting, say, £125 and mak-
ing and selling 500 articles. Thatis to say, assum-
ing that, on the evidence of industrial engineers,
there is no physical difficulty in increasing consum-
able output by 400 per cent. by the use of 25 per
cent. more money, and so raise the purchasing
power of the £ from one article to four articles; the
problem is: How do we start to do it?

* * *

We suggest that the attempt by Mr. Garden and
others to mobilise opposition to the Niemeyer policy
will succeed more quickly if they will relate their
ﬁn’ancml proposals to the physical facts of Austra-
lia’s productive resources. Up to the present all the
arguments have been about money, and none
about things. This omission is a vital mistake, both
technically and politically. Technically, because the
Niemeyer ultimatum rests, in the last analysis, on
the threat to starve Australia of z4ings. That is to
say, whatever financial reprisals the London bankers
may inflict on Australia they will be effective or in-
effective according to whether they result in prevent-
ing her from importing actual things (and of course
services) which are indispensable to her economic
existence. Now there are two ways in which Austra-
lia can consider this threat. First, she can see with-
out difficulty that the carrying out of the threat
would cut both ways. The banks cannot shut off
Australian imports without shutting off British and
other exports. So the interesting question arises: At
which end will the injury be felt the most severely ?
—in an Australia prevented from buying from Britain
or in a Britain prevenﬁed from selling to Australia?
Can idle Australian importers outlast idle British
exporters? If so, then Niemeyer is putting up 2
bluff, and the bluff can be called. The answer to the
question must be resolved by reference to Australia’s
present physical resources. The people who can
answer it are Australian engineers and scientists.-

]
We would like to see a body of such men assemblljg [
to advise the Government on this subject. We w(;/m, (
put them this question: * Oz the hypothests g
Australia, by some natural cause, wWere to be ;;idll
pletely cut off from communication with the ”“mh :
world, to what extent could this emergency be et
assuming that all the machines and man ,ﬁow"’tly i !
employed 1o full capacity and all the produc ant
lributed? Ignore 1money and costs altogetht ’1y”“
consider the problem exclusively as o7€ © Z d{;‘ il
available energy to the making of energy-P10%
) * *

o
t the an®}

1 Wh%or b ehevllr:g |

internal %

Jati0nt \Yilst‘

S of e be

It is not for us to suggest in detal
would be, but we have sufficient reason
that both in quantity and diversity the
put would. be sufficient to provide the popt
a good deal more than the bare neceSSltled will
ence—how much more our Australian frict Sicatioﬂ,s l
better able to estimate than we are. S0mE (lin 3 :
of Australia’s productivity were afforde ) |
of last year by Mr. J. R. Collins, C.M.G, 7 Lot
Representative in London of the Australla? e
Council. He published a booklet calle ropornon ]
Public Debts of Australia,”’* and 2 larg® pApri1 ’?, :
of it was reproduced in the Times © PetitiO";lf A
and 15, 1929. The pamphlet was really 2 o betiy
the City financiers—a bleat to the s_hea"ers“3 Was ﬂ?on
of the gentle Australian sheep. His therm
Australia’s external debt was not out Ohe
to her national wealth and income,
a plausible case. But in one sectionl L= [
subject of money and talked about t_hmga;,es in P
1901 and 1927 he said Australia’s 1ncre [
duction were as follows:— '

1901.
543 mill. 1bs.
39 mill. bushels

140,000 tons
7 mill. tons d
In the same period the population ha g
3,700,000 to 6,250,000. Australid 'g)ry ba"’s
said, 1,000,000 square miles of tert! 1,307 (10
rainfall of 10 inches a year, mdudmginches'iﬂaﬂ
square miles with a rainfall of O‘Vef.ll%ns 1ive o
Great Britain, he pointed out, 43 mﬂéded tharate !
area of 94,000 square miles. a0 ume el
duction in other staples besides those i jar6y,

d Shown,ncrcase
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and in local manufactures, ha
pansion,”” and could be ‘‘ enormousty
»
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" With regard to Australlaf’s Prosuctl
e gave some indication of Wwha ic )
dentally to an analysis of her debt :ull of th:aﬂtl
in order to show that £802 mllllonspent in Cy \

s
=
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=
—
=
o
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debt of*41,005 millions had _beenbsl ma! )7 i
assets—the other £203 millions b e
expenditure. Here is the analysis* m-"jl; |
!
“
\C‘;)nstruction of railways and éﬂ
ater supply and sewerage WO idges
Harbour and river \\'orks? roads an brlg """" tele” ;g A
Land Settlement ........ooesseessser s o4 |
Construction of post offices, : i
PhCHESIE MR s e sates o scae g 5
Public buildings ctat“ gl
IDISTIE oy n ot Lol BUpROG K20 ’01
Amount to be paid by the Commo g /
in respect of properties transferre q ........ 4’
the Federation ...........oseosr 7 Lt E8 |
All Other PULPOSES ...vveseesueesvenss 0 ieﬂ)’ i
g e O ay e
pt (d¥7,a08)"" @F
Difference between expenditure nggtgfio" of 12 /
to discount on and expenses of pll‘
vt
1 &tal p 1
) the
Elsewhere he pointed out that i

Londo?
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gﬁgttﬁf Britain was £167 per head of population
ebt ”at of Australia £170; but that the amount of
ead e ﬁo?’e’?d by assets was as much as £135 per
uStrHIl' ritain and as little as 443 per head 1
t e-foa 1a. If we subtract .the latter figures from
ead meer we arrive at the result that while each
Covereqd EOP ulation in Britain supports £32 of debt
of such dybassets, each Australian supports £127
dCcurate ebt. Assuming Mr. Collins’s figures to be
ect the. and assuming that the money-figures re-
the COHCIrelat1V~e quantity or energy of the assets,
raliap Clusion would appear to be that each Aus-
Productiq supports ** almost exactly four times the
S an ep n-power that the British citizen does—or,
Portah] gineer would say, is supported by (or sup-
e by) four times the pOWer.
* #

W

- Wit : ] :
the ; hout going any further, and even discounting

1m ] : ;
8est thport of this particular debt-analysis, W€ Sug-

| Useqd 4 at the information reviewed, instead of being

the (o3 it Was by Mr. Collins as an argument why
S“Pp(c:)lrtty should help Australia, would powerfully

the proposition that Australia could do
oy}, ; e City. A country which could produce
;/;50 Ibs. D 1927 to provide every family of five with

5 s_ugaroifS-WOOI, 125 bushels of wheat and 640 1bs.
alnst

well on its way to complete immunity
external attacks.

Mr, g X % . !
Ploye, arden wil] do better to avoid scaring €m-
GovEm: which he is bound to do by Pressing the
o Drgzlent to ‘“ take over *’ Australia’s resources
AN jnye aC€- Let him concentrate on demanding
Sta iy of them to start with. What, for 1n-
tralia »ﬁs the actual per capita output of the Aus-
“l;()duCts S and factories in respect of each of the
thhat is t‘}’;’hICh enter into personal consumptlon?
las ACtug] € potential output, i.e., what could be
I?ted on output, of each of these things, ¢@ C‘:i‘
\vons“"’Orthe assumption that Australia’s 4 800-{111;
BT Warks of public assets plus industrial ptan
c g at full capacity? Also; in what SPECH

S di :
llm‘te cclion  would necessarily

f ‘ A consumption be y
1;0117! hou;lquantlty or diversity if exclusively drawn
tnckln \Sr reSollllrces? Would anything vita ub;e
~aed anything to which people aré s° accus-
‘thi';ll be t:at its laCkgwould be pserli)ously felt? It
Qnely resl:;prfEClated that* Australia’s power of effec-
5 h e_S ing the Niemeyer policy stands or falls
Q(il:t a‘l‘;g able to withstand a siege wnthoult the
e SIng an y of internal dis-

W o0t ndue measure 2% ehe can

£ beljay. ' © suggest that she can; @ ‘
eocrc ege'fs 1€ ought to. As ewfease’e it she will be
i MOmieg  Se begins to impose the Niemeyer
Lab Mty Already the community has split up
Our Elndy antagonistic Sectionsf—Capltal vers}us
in.Omy ]‘SO on—at the mere prospeqt .of t(]ie
the‘StereDO Icy; and we should say that if it is ad-
Serq ustral?s intended the condition and temper o
Eng; IS thy an people will be measurably moIre e
f‘anrely on 1 Would be the case if they Were thrown
; fllml own resources oy themselves chose to
em.

ack on

= * »
C

90 (o) "
Selp A“§tr§]i Ourse, presupposes the willingness of
ang an Government to consider @ poicy (o
3 ,‘thhe P eSistance.  We are dealing pljlrnarlly
t}_lis ¢ thay ¥sical and technica] considerations on
slca easibilri)to 1y might be seen to be feasible.
t: Sth facts Y be established by reference to P =
od ¢’ the question of the right financia
Administering it to the general satisfac-
asccly)mrnuni.ty fs no problem at SHhe
o, een discovered. and can be demon-
mbed-And ie capable of fulfilling the above condi-
: entsn no country will it meet with SO few
to its easy administration as 0 @

¢ country which can, 1if pushed to it, break contact
with external markets without risk of starvation.
The bankers, in that case, are impotent to do any-
thing effective short of procuring intervention by
force of arms, With all respect for their ingenuity
we cannot see thft happening.

3 #*

The Newcastle Journal of September 17 reports
the presence in Chicago of representatives of the Co-
operative Wholesale Society who are negotiating
with the National Farm Board for the purchase of
American wheat. They may have sound business
‘reasons for going to this market, but it does seem
curious that wheat surpluses 1n other countries, 10-
cluding our own Dominions, should be ignored.
But it is not our business to agitate the question—it
is rather Lord Beaverbrook’s. Perhaps he will look
into the matter.

es Co.) for April,
Ludwell Denny’s

The review 1S
In the last para-

= *® *
Current History (New York Tim
1930, publishes a review of Mr.
book, America Conguers Britain.
written by Nicholas Roosevelt.
graph is the following passage:

« Mr. Denny’s pessimism has led him to stress tfhe
factors making for peace. Of these the greatest by ‘b:;r
is the virtual certainly that the Empire could not posst l{
survive a war with the United States. For America suc
a war would be merely a temporary check. Under these:
circumstances it is safe to say that while war :sh rtht
unthinkable, it is highly improbable, for the reasqr; t aBu’t
would no longer profit E‘ngland' to embark u'pan xﬁumber
the economic struggle will persist—at least for &
of decades.” y ) o

.. ¢ economic advisor to
1Pr§£isﬁong£2;}iar%?X i Addressing ttllle thl':ségl
}{lgtary Club on the tax hurden, he said t r:;itt y }l;re-

of it was direct taxation as agal e
e han half. The effect of hig
war proportion of lesi Ot 1;&11 o e i Shih
o t&\atl()ln (;v?)zt of profits to the expansion o
could be appue new capifa

- . ¢ flow of
rofitable businesse., g ‘ﬂ: tapped at its sourceé

: : jas

for industrial expansion ¥E= 1% Geleted by estate
& _$ax . an eplete Y

by income-tax and Sue 12 dirgct taxation one

duties.”” Therefore, he saw in e e
. nemployment.
of the chief causes O{Brgfessgf Clay has a_pparently

1 1 ear.
curious thing to h
never heard of Messrs. Foster a

are busy telling America thtaﬁt1 t
rofits is the root cause © e e

1 ent.
therefore cg}i;e “Jl?;,lpp%’cnéss which Professor Clay

easoning rould prevent
ga S increamsef " ‘r}]lemployi?er?éht‘;oOr cgjo econ-

r nte :
unemployment. B pa'teydirectlons here and 10

omic laws: work in Opposi
the United States?

I can now CONVErse on any
1 have been 'amnzgl
t.-dics.)——'I'esln:nom.l
t Institute fvsys‘
lish

« Thanks to your systeml, :
topic almost without conscxous”cf]z))r!. \
at the effects it has had on meé. i (theu%‘effcn
published in 2 leaflet advertising the FEEPRCpng
tem. ofi ¢ Word Mastery » (¢ Be @ S¥&s e

: ; jes on reat gstﬂ

S e effect of de0Ch dmilc(:.qdnv o purnculf‘r;
is vividly illustrated by the pubhcnm-;'\mr e g He die
of the settled estate of the fom:ﬁh fE:'lr  of Bt o the thir
in January, 1929 four months 2 t(..r; e at 41,543 )'
lEqu‘ The estate of the third Earl “hmd o0 Suid indea l

2d on this more than £3510,090 e of the fourth Ear
?jntieq The value of the settled cb"rhe fret grant of pro-
125 r;;)\\' been sworn at £609,03° { the 2l :,“ ,{_.h‘r,‘,Sh(),
; te of the unseftled estate returnéc R Gtar taking o (ebns
b]auu making @ total of 41,1005 : e when deaths
s oration the 50 per cent. e "¢his means the payment
Sldtr; within a~yoar of each other, 00‘0 Shus in less than

tate of about anothcrb,.-’::i(:;mkkcd R e of
; is great estate has DEER oo hecessitated the sale
b Logro;:.ls ’lé‘ll;(c:' l51'§i11 on the estd ,qki‘;g"ifp( 0
of several residences anc d: “,br:«cs;ion of the family for

~¢ntes which have been iB AviiiED 56,
cam:;sg\e\rt‘cmtions »__Fyening Standard, Aug
mar ners R
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ural History of Fascism. pominally directed against them. That is th
fate of Fascism.. .

By F. Le Gros Clark.

(5) The Movement often appcars to come 1Bt
power through a coxp d’étar.  This 1s decepti¥e:
Che affair is in reality a ‘‘staged >’ one.
Ttalian Government could have stopped _the March

The truth?

on Rome if it had wished to do so- ne :
ether with MIL"

T :
Genlrll?rflysijlyi tltl}ilsr:, ;nay be ?hFasmst coup d’elat n
! ]  a few months. It seems
;}é;:t;?rrlmso‘cg?sm;m »7 s now used as regulgf;irfg;aztl
used 1egitimat<5yenfocr>rrlenaonnothas “ICommunism 2 1
?ppend trecl e ﬁgt should like to that in most cases the Cabinet—tog
¢ Fascism,’’ so that it may be f’f- th the species tary and Court circles—decides to make use
appearance in any country. istinguished on its Igasc1sm in order to escape from the dilem®2 od
e . emocracy. The Fascists are, so to S eak rant€
ah&,lgst invari;%(iuo& from Communism, sl triumph. The financial and ar-istorz:rati,cg forces
almost iny natio}r,lal 32ﬁlna115t}'l Communism is sick behind Cabinet and Court then move up privily o
B movef{ofw 3 OC\INS o Aside with action, assume control and utilise the Ofganised <
alarge gestuse, and movcs & har :iaworld e oromy, thusiasm of the Movement tO police  the Count'rayl
e thlc:mur% vaIlues may go agamst an economic revolution. These financ
Sl let them o _th( n practice, of interests may be national; but asually 10
ooy Soviets are tend rr%e rl;? er to encourage of the smaller European countries, they are i€
nationalities that compose U in the various national. Occasionally—as in Rustria—1 Hiove
erects certain of the old national \210 n.) Fascism tional Finance may decide to check @ Fascis MO
inltfc?llly and sentimentally—and usélse St?q- onflten I rg:nt, if it is felt to be premature Germag Falsn
a - e X m - . -
Italymgh e s " Ras 2 lheter tm_amt.ams that it is opposed to the banksﬁonal
Emy! ‘.‘gdred per cent. Americanism, the Bo;n.an banlc( £ Wlu probably attack a few small 0@ ever
E: P“:l'éol Sl the old Gemman et anréltlSh morelr};gl institutions and bind the coun F.nance,
on* o il}llpport R R = 50 : elplessly to the chariot of Americal; % the
B has to be invented. This U e will not permit o further analys’® “pass
B!, o the ‘ materialism ”’ § 1sm nt. Fascism, like Communism e I
enghelMar,X!St term ‘‘ materialism o £h¢ Bolsheviks | movement; but it i$ doomed by 1ts nature 0.0 Cie’
irely misinterpreted for the purpo eing usually | 312 fate; and this fate can be with exa\ctﬂess.11 i
pose. The neces- determimed Bt lis) ahmassymovenent hat Vo
FinanC ith

sary result is that Fasci i
plo!tc,d o ilslct:asrrgs,tsas gt advances, is ex- evitably fall under the control of High
o B L G ’e(. )1 royalist interests, is a social phenomenon that may be"compare Whe?
L perialist cliques in the what the psychologists call 5 regression'” T
; himself 2 antile

values, he often ‘‘ regresses » to a MOTS inrfv ol
stage, falls back on childhood. Tt is neces5y Eeor
tha'E snankind should*adapt itself to 2 Worl en0fhe
omy and to fresh values. This demands arrlnﬂl““lty
or alis?!

various countries. ]
an individual fails in adapting
)

2 5 !
lut(io)n;};};re‘ pxrr?a;%rtaai:n; Otf Pl;ascism are often revo-
u . attack 1s to e made o
buerilr:ﬁ I;lfglll gmces, high-salaried ofﬁcilélgfl’:ﬁ’ p'f}(]}
PR (m%r:tl reli*ﬁs, pgmful indemnities, ﬁnz’mcia(i
e pOpulaiioﬁ c'aff,g ed ﬁ; Jewish). A section ous effort; and when the effort fails 2 CO=m
of fie gopultion can b 45 r? jed—and with greatest may fall back on the outworn values O Nat1o?

, after the failure of a Monarchism, Catholicism, and what 0% . ms

e

Communist re :
etel N AL suclf\;?};:é‘so?}’;lry molvcment, a great strike, Since Fascism does not solve the PO &
tection from a repeate(;: Smitl_ bourgeoisie seek pro- Finance-Capitalism butrl merel assists Fmg €
numbers of the workin pI'Ol etarian (?ffOI't; and. 1arge Capltahsm to free’itse]f fromy the awkwﬂf Oﬂ]ic
i T e bk ot | et T e i i e S
often thri : : ope. isease Wi ) . ;
who in any case igfg f:[spf)clzlally amongthepeasantlx?y, than ever. ﬁ?gerfsa%peagl l\zlit) e Fasclt\v
high prices and awkw Od ame the town workers for the price-contradictio At ion D0y

ard agricultural depressions. classes and of nationgi ;cl)n ilenperialls )
assigﬂ5 %rsfc

the 27t

(3) The move i
1ovement is finan i
Sf(:urces;. and its income may acc(iﬁallfrmg Vélrlous ghe S the comnta
from different sections of the wealtl it i e ascsmwilibe necessarily WOrsS ; g
lgl turn. A Fascist movement ma nier popu]atlon The loose practice of comparin"' Fasclsat_ic, !9
e first financed and directed b ay, for example, Communism, because both aré ﬂo;’demo'cr iof i
Cf}aSS. later by the industriali y the land-owning | 25 bad as calling a wh 10 fish, Th distmc in’
n%‘?‘ce capitalism. ists, and finally by fundamental %o(mr\;manies; ls\NﬁatC\’ef be ltid5 i
e N . ' et G =S oW & 1t 3
working-class movemenlzg Ozesclllatl‘lD the more authentic | world erc?olStakeS—_advanceS br(acz}’ly type l'g Caﬁ
> y grows accustomed humanit ’nomy_ of 'a co-ODTS B an ad? ok
anity’s coming-of-age; and just as 55 the a1iy

in its early day to bei b
y ein 1dis
g subsidised. Naturally, it | never hope to b o f
o be a child agail, 2 ethodsbe fﬁﬂa
Onl}’ ‘

cannot grow out of :

5 the hab :

adapt its theor C it s i

: : v of s . compelled t i

Tt therefore rciane tﬁglz}hgalutfs to this necessitycf legglr%rézéhsn:; and the .O]d financ1a

e ilhe commoralbr a 01 the Class structure | tastic and ny regression 0 them €2 raﬂoia'
) ppeals for the alliance of | sane m;‘ Claeadﬂt:o 3 k"}ﬂd of ;%c? s%isﬂl-

o afford to flirt with F@

all classes In a : i
, g great national half i
o : sre J -mystical <
thg corﬁiplt:-‘i a(t)?]msn.f harde?‘s into shage, it alz’?;,\?elgegg e
201C (0) e C()rpOrative State ”’—an oM ¢ case ]:1“",\‘ J‘l({l’
My own view is that this slavery © 227 1aW" gel g
pnglis s Bt

architectural an » i
idealises Class (issc}r:;?‘;hat n’lemeval image, which exists to-day is doing i
Catholizis ction, and has affinities Justice ay is doing infinite harr > Kif2,d
S, ities to | 13 ice McCardie made this comment 17 the = ju “0°y
( ; o Pl JLVIS101) yesterday w erre : 165 0
‘4).Whate\er be its original ai : given in th y when counsel {efp vt mind, in? o
never in effect makes a d ms, Fascism | % princi e lust centry, ‘20 7Y s aff of
Capital. It Cdogl;l est E lre%t‘ attack upon Finance principles and decisions should chanse qlmc,ﬂl: at th\efﬂ‘cd i0)
: - s not immediately : ; am more and m inc hat as 2 g0V Tt
1Inmunis ely nat . c ore convinced of that £ oV oot
alwaUZ’?e the banks. As an mcvitabltaor:'al«lsf OF T.‘g{.f-haos of case law by which judge® ieent Atn
stron}r}] _alls into the hands of Finance, as t;w DR given in the sixteenth ané S?'V:ign-“ of e
strongly entrenched cection of Capitalis e most | iy been looking at some of the deci=ll theqro0ypéy
is a foregone conclusi U pitalism. That which are said to govern me. Al L can Pfevff et "y
clusion. nless the banks are given at a time when superstition was fgul “of P
foolish notions so dominant, that One(,“dpci""c

immediatel verili
ately sterilised, th 18
ey, At bound to sterilise | decisions as being ities but for
sions as g vanities bu
rd, May 23

and turn to thes
he O ;
ir own use any social force that is | cedent.’ "—E ; d
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By Andrew Bonella.

Mr.
C. J. Hunt* has seen more than
e haUnseized by the E‘Lgn}!);f;tf‘;tn i
0 Yot e
after all ?hiheGWhole host of English critics trailing
scent; angd h;: ermans except Werder, on 2 false
of action that %j[ves us a Hamlet not unlike the man
text unmerci full r. Ainley contrived, by cutting the
' Months ago UFy, to present in the West End a few
& b to-o X Irst of all, he says, we must not take
SPeare’s whol eriously : * alas ! poor ghost,”” Shake-
Vince the auil treatment of it ‘‘1s intended to con-
b aliléce that it is a purely subjective
If IV’Ir 5 that Hamlet is conscious of the
o Conci dunt himself met a ghost
oo Hargl e that it was a subjective pheno-
i et, for all he lived in a
espeare ? the same; or to be mor
T ] or all he was a profession
eve in glilu an playsiorpeople
og s osts, must toe the line 0
wasconten-t with this Mr. Hunt
enoir*:leptu:al even after he h
inesenon’ and this in the
53 to 69, and such lines as:
“ 1 knew your father;
not more like.”’

.

——
- —

£ modern psycho-

seen the sub-

and These hands were

X3 As I A

unt’sdI(thve, my honour’d lord, sis true.”’
. untam]iet is a sane, well-bala
P r\Xlo lays sane and prac
o ?ral and politic reasons,
erion’s g1 he can corroborate t
o ory, so he stages the ‘
i Ofreturn to Shakespeart,
theglpfo?f afforded him
o 1ts (so, rightly or Wroll
y:i) 1t0 further his sch};m D
;Ipl ts of the play scene

R adle.text says no.

. in?lts that the soliloquys
o ];)rm against me -
dr’a y the way, since
ess'mat'ISt' writing simply
oflo'n is likely to be the T

]13n21tb11}11ty to act an

ut, he goes on, 1
5 eXngé- nShall see that the 1D
S cies of the situation-

S st;ll more closely, he
e situarf' erence 1n the speech
theot ion, which directly

e

nced person

b what use di
by the King’s

S-hék,espeare was
for the stage

§ we look at it

to the exigen-

ave .
cause and will and strength and means

nt’
2 : Télost blatant confusio
3 tOGs not tell us whic
ext 1s in the matter
;Imlet’s voyage t
ve m'eam]et is the per
Pisomanecd SholRE?
Bk hf;Olmt of the affair in
int of design, but t
g f_{{:areful what he pu
entd to mention this
e fo conversation with
e in(_]: throughout the
elp this gy guile?
hatlrt)] ing that Shakesped
he fight was pre-arrang®c. - - °

his letter tO

. “ph
) g

L R N
A Reconsidered: A Critical Essay-

This is childish: g
o ”h;lglst%i. Sl.lz;lkespeare never ‘‘ intended us to
: ything; he was far too good a playright
Finally, Mr. Hunt strikes the difference betw ;
tragic and a atheti e i Sis
, pathetic_hero. The tragic hero is a
man who knows that he is placed in such a position
that he must forfeit either his self-respect or his life
to get out of it.”’> Hamlet, there?ore, took the
'sl_tﬁ.zughtest and surest way of attaining his revenge
is will not hold : even if “until the play scene, Ham:
let was not sufficiently sure of his uncle’s guilt to
act; Mr. Hunt must admit that the King’s discomfort
at the re-enactment of his crime was proof enough,
morally if not legally. It follows then that, as a true
tragic hero, he should have stabbed his uncle then
and there, forfeitng his own life if necessary, in-
stead of delaying until Act V., by which time not
only his own life and the King’s were forfeit, but also
those of Pclonius, Ophelia, Rosencranz, and Guilden-
stern (if they count), Laertes, and the Queen, whom
his father had enjomned him to spare—a clumsy bit
of work for the ideal man of action! Mr. Hunt
appeals_to Shakespeare’s other tragedies, but this
plea is just as inept; all his great tragic heroes aré
partly responsible for their own downfall, and eac
play 1s founded on some flaw, credulity, lust, ambi-
tion, pride, choleric impatience, in an otherwise
reat character. Why then must Hamlet be per-

fect? If he had been the play would have been over
in half an hour. Again, what about the two great

soliloquies, ¢« ! What a rogue and peas e
am 1:’ and ¢« How all occasions. T Hamlet
hy reproach

was taking the best practical course, W
himself? Why not, like the less conscious Romeo,
: os went wrong? I can

curse the stars when thing !
t grub about 1n the

only advise Mr. Hunt, if he mus
let, (a) to remember that

soul of Ghakespeare-Ham

« Hamlet >’ is 2 play, and (b) to read Professor
Bradley, whom he dismisses with Coleridge and the
rest of them, and learn some of that admirable
critic’s candour and respect for the text. I must
apologise to my readers for, dragging 1 this, the
King Charles’s head of criticist, but '¢ the bleating
of the kid excites the tiger.”

Miss M. M. ]ohnson’s little book  is not such as
to excite controvers, ) 1 Tt contains some
very pretty minor poetry which may be accepted as
such without discussion This short poem will show

the kind of thing :
Spring.

he sunlight: Spring returns:
in woods unfold :
+ scented hoods,
burns.

Soft falls t
Now tender ferns
Now violets Jift thei

Now blue and gold the crocus

Calls blue-tit now the tr!

His thin, sweet song—his thin sweet Song:

Soft falls the sunlight, pale and clear—

Now' Spring awakens: Spring ' !

And very nice too- .
¢ Aponymous 2% igla short _pamphlet written
anonymously in praise O anonymity. I cannot quité
rasp whether the word Anonymous,”’ when useé
T the text, means an actual organisation OF society
or whether it merel ymity.
¢ nameless

t is clear enough;
ate of ** cann€

tends, will combat the sp

1 hich art proper has

become debased. We believe it is to our advan-

tage to ask the audience to react to our work as 1t

did to the Homeric songs, the t}}:pollo1 of Veii, the
ic cathedrals- 3

Northern sagas, or the Goth helie idea, ok

expect Social Crediters t0 agree Wi
am sure that many © them would find the pam-

phlet worth reading. 1f am base enough to
wonder who wrote it.

art, it con
and mechamcal amusement

myse

t ¢« Red Clover.” By M. M. Johnson. Chapman and

Hall. 58
« Anonymous.”’ Carrefour Editions, 18, Villa Seurat,*
18, Paris. IS
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THE “NEW AGE” CIGARETTE

i de Virginian tobacco filled by
hP:.:exﬁnie; ci,:::s made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 to the ounce).  Non-smouldering
Prices : 100’s 7/6 (postage3d.); 20’s 1/6 (postage 2d.)

Price for export ex English duty quoted
on  minimum quantity of  I,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading.course in
Social Credit is provided by the following sets of
hlets :—
T St SET A.
, Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.

SET B.
Comprising :—
Set ©“ A *’ above.
The Veil of Finance (6d.).

Post free, 1s. the set.
T ey

CREDIT RESEARCH LV%I}ARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
réquired to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, withont crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
t0 a condition of perpetual scarcity, and bringing them
face to face with the alternatives of Widespread unem-
ployment of men and machines, as at present, or of inter-

national complications arising from the struggle for foreign
marnkets,

The Douglas Social Credit Proposals
this defect by increasing the purchasing power in the
hands of the tommunity to an amount sufficient to pro-
vide effective demand for the whole product of industry,
This, of course, cannot he done by the orthedox method
of creating new money, prevalent during the war, which
necessarily gives rise to the “ viciong spiral ”’ of increaged
currency, higher prices, higher wages, higher costs, stin
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new Mmoney and the regula-
tion of the price of consumers’ goods a¢ their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books,

would remedy

SUBSCRIPTION RATES,.
The Subscription Rates for “The New Age,”
10 any address in Great Britain, or Abroad, are

30s. for 12 months; 15s. for 6 months; 7s, 6d.
for 3 months,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. 3
Social Credit in Summary. I
The Key to World Politics, 1d.
Through Consumption to Prosperity.
The Veil of Finance. 3
COLBOURNE, M.
Unemployment or War. 128.
New York to order.)
DOUGLAS, C. H. b
Economic Democracy. e
Credit Pawer and Democracy. 79-02%‘:&0“. 7.,6“
The Coatrol and Distribution of Pr

6d. ( Procured from

and
Socia! it. 7s. 6d. Party
These g::glent l?iscontenu: The Labour

Social Credit. 1s. el

Canada’s Bankers and Canada
Major Douglas’s Evidenced at the
Enquiry in Ottawa). 29. 6d. o

The World After Washington. 6.

A + B. 1d.

DUNN,E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
H. M. M. 2
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHAL}B&
This Age of Plenty. 3s. 6d. an6d
Men, Money and Machines. -

POWELL, A. E. _
The Deadlock in Finance. 59 55.
The Flow Theory of Economics.

SHORT, N. DUDLEY.
it’s Like This. 6d.

TUKE, ]. E.
Outside Eldorado. 3d.
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CONNOR SMITH. 75
Where Does Money Come From? po. i
e
DARLING, J. F. i GdandC
Economic Unity of the Empire : <
FOSTER, W. T., and CATCHING>
Profits. 17s.
HEWART (LORD).
The New Despotism. 21s.
HORRABIN, _{ F. 2 60
P Atlas. 1s. )
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d.
MARTIN, P. W. o
The Flaw in the Price Syste™- 4
The Limited Market. 4s. D
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ag
. ance
Instructional Wor&L‘_’P.—F/m/

Economics:

BARKER, D. A, - Ly
Cash and Credit. 3s-

itor) tr
COUSENS, HILDERIC (Edito con
Pros and Cons. A Guide ¢

the Day. 3s.
Address: 70, High Holbo™

ove™®

L L
pafis
ﬂ"lAl“
gigh e
o, 70, B
NTON): “Him
i BRENTOMbr BI04
ishe o Proprietor (ARTHUR nted B
{"?'L‘,"m(l')l.(“glc"])fyl&lxt:I(Fl?l[mucry 8470), mutlrclt"{f Londo?
Ll‘)ll:l'El), 'i‘cmplc-nvcnuu and Tudor-s!




