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NOTES oF THE WEEK.

ord R
2§clalming01§h§ rinere, ~whose message from Munich
the SSPtember 2 ph Hitler appeared in the Daily Mazl
hee 1SSue of ocg’bCOIltrlbutes another long article in

COVers are a6 foﬁg vf-:s The chief facts and points

I,
ot .Youiﬁe:r, reflects the temper of the ‘ New Force
egtolng to be llr: ermany—a country which is not
. TheTs ept down by stupid peace treaties,
| 2. Hitlep ague of Nations is a ‘ humbug.”’
\3? over th: Sfou-o“,’ﬂs have scored a further vic-
ick, 5 oclalists and Communists in Bruns-
WeI?EndenCe r policy is to ‘‘ save the financial in-
Sallc- iS to be of that State; the method of doing
M.a'xes of hi (la) a 10 per cent. reduction in the
pe isteria] pe gher officials (b) the abolition of
élrzztjon & 2511‘(3:{151 (c) the dlshmlssal without com-
ershs 1als owing their appointment to
Botherm(}elrlg Otgthe Soclalistg Party. pIP%, says Lord
for S SOOner it ese are the first-fruits of Hitlerism
¥ Britain » seeds take root over here the better
S e L3 .
glaDE_r ertl;:;g’?s * purblind politicians and news-
Pan;.'8 this Ol,‘”}th having been responsible for
wele ‘sellip political development “ a pretext of
Orld apq .00 the Stock Exchanges of the
hi4~ e recOausmg an _‘‘ unnecessary scare.’’
<« Modg] mmends Hitler to take Mussolini for
o f the Fase. M}I' strong su{)port,” he declares,
7 fazt'he Vital lsft régime in Italy is based primarily
b caen act that it has 7estored order 1o
ighey p/Mances.” . ., “credit in Italy - - -
ot5: He acyiver before.  (Our italics.)
‘t ellminatinses Hitler to follow Mussolini’s policy
re EW-haitin § anti-Semitism from his programme.
.Fewj-udice.” € 15 a stupid survival of mediaeval
¢ Vish individ t the same time he tells wealthy
?‘;tlcssnessl:,llals and organisations that the
lica] polic of their attempts to influence
ing; Causeq ««yr (e.g., National Home in Palestine)
the 9€ of publescntment * among those ““on the
ag,. €a ershiplc a[;falrs’“ and reminds them that
DSt civilisatios the ‘“ Bolshevist campaign
sation and religion ”’ has been ‘“ al-

Jag

most entirely in the hands of men of their blood,”’
and that this fact has done ‘ incalculable harm
to the reputation of the Hebrew race in every
country of its adoption.”

6. The ‘“new force’—Fascism in Italy,
Hitlerism in Germany—has as yet no name n
Britain, but ‘“ it is working just as strongly here
as anywhere against the pigheadedness of the old
political gang, and it would be fatal folly to try

to hold it back.”
The second and fourth items in this summary con-
firm what we suggested last week about Lord Rother-
mere’s boisterous acclamations of Hitler, namely
that Finance is perfectly neutral to principles o
government. e can now go further and say that
if the Hitler principles can be administered by
Rothermere methods more quickly and certainly than
by democratic methods, probably the City is already
definitely supporting the Daly Mail and may even
have inspired its attack on the popular representative
system of government. No reader can fail to be

struck by the almost complete identity 'between what
1 n Brunswick and what

Hitler is proposing to do I v 1

Niemeyer has been coercing the Scullin Administra-
tion to do in Australia. And if that Administra-
tion yields to the coercion, its Labour supporters
might just as well be baptised * Niemies » straight

away.

= = -

With regard to the sixth item of this summary

there is no doubt about the working of this “ new
! d in all the others

force *’ both in this country and 1 € iSh
where it has as yet no name. In Bntam——thg trd,ql-
tional stronghold of democracy—the SUpPErsession
of the public-election principle by the secret-nom-
ination principle has been ** working ** on all planes
of business and politics wherever financial interests
are involved. In West Ham and elsewhere we have
seen Boards of Guardians displaced by paid agents
of the Ministry of Health. And now, the Guardians
are dispensed with altogether, and the specific and
clear issues on which voting for the Boards was
based are lost among the multiplicity of other issues
which Town and County Councils have to deal with.
In the business world the old private director, who
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used to offer himself for re-election, is giving way
to the trained manager nominated by the banks or
by agencies subscribing to the banks’ policy. Pri-
vate proprietorships have been merged in Public Cor-
porations, all of which are directed by politico-indus-
trial nominees of the bankers. And lately we have
seen the inauguration of the National Industrial
Council for Britain which is undoubtedly intended
to prepare the way for a business dictatorship func-
tioning independently of Parliamentary control, and
deriving and administering its policy from the ad-
vice and with support of the banks and other finan-
cial institutions. This central national council will
in due course be affiliated to Mr. Barnard Baruch’s
““ international business tribunal”’ just as national
central banks are to be affiliated to the Bank of In-
ternational Settlements. Again, as we write, Mr.
Herbert Morrison announces a new Traffic Corpora-
tion which is to take over all the train, tram, and
bus systems in and round the metropolis. Mean-
while, when the Macmillan Committee was ap-
- pointed to investigate the credit question, the credit
‘monopclists nominated not only a majority of the
members of that Committee, but also another Com-
mittee for which there had been no public demand
at all, namely, the Advisory Economic Council, one
of the duties of which was afterwards stated by a
newspaper tc be to examine the findings of the Mac-
millan Committee and advise the Government there-
on. If this is not the quintessence of Hitlerism, as
Lord Rothermere conceives it, what is it ? Logically,
to-day, membership of the House of Commons
should be achieved by the same process as entry
into the Civil Service—namely, by competitive ex-
amination. The candidates should sit at the Man-
sion House rather than Burlington House, and write
their answers to Mr. Norman’s examination papers
under the supervision of the Lord Mayor of London.
We cannot think of any. argument which our so-
called democratic Press could consistently bring
against this idea, judging by the tenor and pur-
port of its general propaganda. And as for Lord
Rothermere, he ought to be only too pleased to
start a campaign gor 1t immediately.
* &

We have received the following letter from a
reader :

* Here is an interesting leader from the Evening News
of Septem.ber 26. The marked paragraph blows the gaff,
up to which point it looks almost like New AGE Notes.
Looks as though the process of subverting Social Credit
ideas to financial centralisation was about to begin.”

The comment is just. The passage reads :

¢in short ¢ world-wide economic depression,’ if it
means anything at all, means a failure of the world-wide
€conomic machine to function efficiently, a failure that is
bound to last as long as that machinery is not a coherent
whole but a series of national machines each constructed
for its own nation’s advantage, and al] being made to fit
Tﬂ”q‘;-r];ht}?:e z‘moliherl as best they can. For this state of
affe re is clearly no r ions wi
ek (L it);lics.)emedy as long as nations will

The fact on which this conclusion is based is that
(E'he machine displaces men and causes over-produc-
tion.

$4 Fo'r a century the civilised world has been ;
perfecting machines that would do the work of ten men
and other machines that would do the work of ten of the
old machines &

* It never occurred to anybody that there could be such
a thing as too much human industry, and probably there
cannot be; but certainly there can be . . . too much
human industry concentrated on the production of certain
commodities the world’s power to absorb which is
limited, >

« :
th}\fhat it [over-production] is doing is to produce more
£ U::\ this place or that than can be disposed of through
fhiat .osm]g‘ economiec x.nachmery, a machinery ., . .

1at Permits wheat to lie unwanted in one part of the
world while people go hungry in another.””

We would like to kncw what a change from _na,txonal
selfishness to international unselfishness wi 2
solve the problems enumerated. This writer, bel 0:':
demanding that economic machinery be made a Cnt
herent whole,”’ would do well to apply the t_reatme.te
to his own article. At present he draws an nde r;lds
moral from ambiguous phrases. He mistakes JVOIO_
for acts, instead of using words to define ?ﬂ ntpi)ers
cure acts. Supposing he does away with | rolaéing
and tariffs; will that stop machines from dlsphat %
men, or render local surpluses mobile? And wante

his reason for talking about wheat lying unw o)
ngry anor’

seen side by S5

in one country while people go bhu
when the two phenomena are to be
in Australia gnd America at this very mfgig?ial
Merge all the countries of the world in one t(iia g
and fiscal unit, and all you get 1S éustraare g
cosmic scale. *‘Nations,”” he says, ‘ that moreé
nomically self-contained . . . tend more S5 There-
to have the advantage of their nexghbourS-sidered as
fore, we suppose, Australia must be con
having the advantage cf Britain!
* * * e wol'ld

Since machines displace men all ovel;)sor co”
they decrease the world’s power to absorbe
modities; for commodities can only bg C people losf
people with incomes, and displace o not aa
their incomes, while other people chine? Yo
them—else what is the saving of the mid commod
machinery cannot absorb the repr-u{l,‘i’not simP)
ties; so we get Ov.er_prOducnIonthis sensé an
here and there, but universally. 1nt that i £ -
is no such thing as unde;—productlon,reduce outg s
there is no point to which you can e Th;ing
where the community is able to buYf wage-58jed
because the money-pr_oceeds o cé
machine-production are 10

tercepted and cpurchas'
by the bankers before having been usé

ing power by any individu'al at al‘. .
? i
Mr. J. F. Darling, according btor ;hq
Editor of the Daily Mail of Octo. ethe’a G
bring his Empire-credit proposals toare Joscri artial
the Imperial Conference. 1ese are

fair length by the Editor, and in

manner, his only comment beg:sg otur readerslg‘ arh'“f}
to excite some controversy - g 1

enerally well-informed of the views ©. ity I oot
gontaine}(’i in his booklet Econon¢ U
Empire, we need not do mOFeﬂt athey includeé® ot
form of his proposals. Briehy bl ha¥
(a) An Empire Bank which s oald in th
of buying the total output © f%he oL
which is about 70 per cent. © - ier to/ 1o
(b) This Bank shall act as'thirl the EmP £ thoSit
central banks functioning W? for the 1€ ghe uﬂ;}’
(c) It shall create and 1sSU® ocurren ony 2oas
central banks an Empire quter- inat!®  eall
of which will bear the royalist €20 113 2
—the value of l‘f{lis unit f;’e De. s co e ;
of gold of the fineness U ereigh-
Re);g will be equivalent to 0“‘"5:: for L tR
(d) The Empire Bank S(fobut/if “ﬁ p
rency shall be, not only g° he Ba Shato :
is required, silver—which £ of 1898 1a¢
at a price bearing the ratl® ay serve g
gold: i.., 20 ozs. of 5ﬂveren}ee,r- . alent e
1 oz. of gold as covsr fl‘{?f (::1({ their
e) The central banks all ¢
stiiu)tions within the Emp1re Shstomal'y 4 Aust oxlvt

G u
carrency and credit 1n tlttfh Sqfrica.a” and,
tions, e.g. pounds in Sou 5 Indla’k_ca5  yob
dollars in Canada, rupecs . ely pan
The Rexr would be exclustV
would link up these reglongnywhere, 4
not be admixed with them e red

For other particulars of the

—
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consult the ah

information bOy'e newspaper in default of adequate

11 do to . :
ming in others.*

emng forthco

sting feature of
point of view, wil

The i : :
he interesti Mr. Darling’s proposals,

1 be seen to be political,
They are an attempt to remove re-
uantity of credit issued, but they
rovision for its subsequent distri-
er-purchasing-power.
ck through industrial and agricul-
on the same costing and pricing
re, with the same result as before—
even increased destruction of pur-
which must ultimately negative the
of the proposed reform.
Wwe can unreservedly congratulate
aving raised an issue of tremendous
It would take a good many
IS Journal to explore all its implications
le consequences of its adoption.
d 1 is an explosive issue in itself;
Junction with Mr. Darling’s original
the policy of dumping gold into
er she wanted it or not (see the booklet
d to) it can be seen to be potentially
acle to Mr. Owen D. Young’s

1gn obligations instead of gold.

Strictions op the q
€ N0 special p
O as consum,
nd come ba

N — i — — o

fontinua] apq

Significance.

O1-metallism i

Wledge receipt from Australia House of
1S quarterly issue of statistics relatin
> Overseas trade, population, etc., in
Pe to print an article on this publica-
te. Tt goes a long way towards
€ gaps in our information regarding the
s and productive abilities in that
mited the scope of our recent com-
- A most casual glance through the
15 sufficient to show that we did not
lia’s position when we suggested re-
€ could maintain her people at a fairly
andard of living even if she were com-
m contact with the rest of the world.
lity to do so would be strengthened
ned by her isolation, because what-
€ might initially suffer by the sever-
contacts with the outside world,
€ More than compensated by the sever-
For however beneficial
fom abroad in adding to the categories
g into personal consumption, the
€ process subtracts from the aggre-
articles that may be consumed.
fowem Lo of international credit-
Imports are poison. The inhabit-
ntry who previously could
consumption consisting of,
w find that they can buy,
ing of twenty assortments.
a solid one-course meal for a
course knife-and-fork drill.
.on one occasion: ‘‘ Let’s go in
nner : we’ll get something to eat

c1al contacts.
Unged “antity

OIrowing cou
= O articles of
SOrtments, no

E] _
CansSew
l'?”tl}?g a};fre We print an
Ay Teateition to the co

g to cut off

article, *“ The Hold-Up,”
ercive action of the banks
supplies of credit to the
It 1s not a new threat.
al newspaper used it against Mr.
€ars ago, warning him that the City
destroy any Government which
-policy. The only new feature
reat i Australia is that it ex-
1}(11-]10(1 by which the Govern-

Ine

S

dyie Writing the

the p 1€ scheme
Mpire, by |

> Paper covers.

e received a book
The ™ Rex ”—A New Money to
Darling, C.B.E. P.S. King and

f"“,‘?“i"g' we hav

ment would be destroyed. In the article referred
to, the moral is drawn that democratic political
methods are powerless to break this financial
blockade, and that the only weapon that can do it
1s ““ direct action ’’ in some form. A few years ago
the drawing of such a moral would have been con-
sidered subversive, for the reason that the phrase
was associated exclusively with actions taken by
wage-earners against their employers. It was a
natural view for the public to take because the act
of going on strike implied the repudiation of Parlia-
ment’s right to bring about a settlement of the dis-
pute by negotiation. The subversion consisted in
the men’s saying: ‘‘ Here is a problem which we
must settle by a trial of our own strength, whaf;
ever ‘ public opinion ’ may have to say about it.
But to-day the banking powers are self-confessedly
guilty of the same subversion. Not only that, but
Lord Rothermere has acclaimed Fascism and 1s ac-
claiming Hitlerism; and 1s ﬂoutm% democracy as an
effete principle of Government. In doing this he 1s
flouting public opinion, and its expression through
the ballot. It makes no difference whether his ideal
substitute for the ** politician ” be the soldier, the
banker, or the business man, the whole point 1s that
none of these substitutes offers himself for election
—_in fact, it is essential to the scheme that he shall
not, because if he does he ipso facto becomes a
politician. ~ Lord Rothermere has simplified the
issue by stating very clearly why he advocates a
non-elective dictatorship. His objective is a finan-
cial one—therefore his ultimate dictator will be the
banker, whoever may appear on the scene as the
vicible administrative dictator. ~ Whatever the.
Liberal elements of the Press may have to say
against the principle of a dictatorship 1s of no prac-
tical importance. The banking dictatorship exists

already, and the only-question left for discussion 15

whether an autocratic or democratic form of gov-

ernment is the more efficient instrument for carr_\:
ing out the bankers’ policy. For obvious reasglrga
such a discussion will not be dxspussed n pl}l1 iC
along these lines. The kind of thing we shall dear
will be along the lines adopted by J. A. Spenher,
who has made the futile rejoinder to Lord Rot fer-
mere that it is all very well for him to cry outh.o}:
a dictator, but is he sure that the dxctat?r “i.cigd
may emerge will be the kind he wants..h i
Rothermere might reply, if he chose, th;zt» \: a S
dictator were to emerge, his power to ;I_xcdtahgz wwith
last just so long as the bankers supplie hlm ey
credits, and would end at the instant wt}en o
cut off the supplies; in other words, t'htat ile' iéas‘(‘
crat would hold his power on d day- 0-(fa)£ -
just as does the representative Cabinet of to-day.

In the world of journalism Lord Rothermere holds

his power as a Dictator to public opinion on e?;a(:t]l.'\
the same terms. There is nothing to stop the ban <
financing a new newspaper of better quality [gﬂ_:
size than the Daily Mail, and selling it at a 1 2
penny or a farthing. If they chose t!le_v mu‘;
compel all Fleet Street—and all the newsp%r}ltirgml
England for that matter—to come into a ! :ld l;c
Newspaper Corporation whose control ! \vot)t ey
vested in the Bank of England. They do n(_G hie
to do so because the existence of this ppwi‘r li’ecu{.
appreciated in Fleet Street and s'ufﬁc‘xc;'n ciré)e a
tions are taken to avoid mvokmg its exercise.
& =

In this connexion we may as well refer to ih‘(‘
Labour Party’s official Report on Major Douglas’s
Proposals. A Committee was ;\prmLC(l- by the
National Labour Party Executwe for 1_\11.\‘ one
pUrpose. It was not set up to enquire into the
credit-question in general. Its term of reference
was set out in the Report.

“ We were appointed to mns'zd-}r»:nnl report upon the

Scheme for the Control of Credit and the Fixing of



280

THE NEW AGE

OcroBer 9, 1930

Prices propounded in a series of articles in Tue NEw AGE

and in treatises by Major Douglas.”
The Committee held its first sitting on May 24,
1921, Some sixteen months later 1t issued its Re-
port, in which Major Douglas’s Proposals were ex-
haustively analysed and discussed. Immediately
upon its issue there was a leading article in the
Financial News, of something over a column in
length, - devoted to comments on the Report.
Throughout that article there was no mention of
the Proposals, no indication of their nature, no men-
tion of Major Douglas’s name, nor of that of
THE NEw AGE. We doubt if such omissions of
essential items of information have ever occurred in
the reviewing of any other Report of a national
body on a matter of general pub‘lic interest.

* *

As to a possible explanation of this curious
phenomenon in journalism let us quote from a cir-
cular issued privately by the American Bankers’
Association in 1877 to its member bankers:

‘“ It is advisable to do all in your power to sustain
such newspapers, especially in the agricultural and reli-
gious Press, as will oppose the issue of green-back paper
money, and that you also withhold patronage or favours
from all applicants who are not willing to oppose the
Government issue of money. Let the Government issue
the coin, and the banks issue the paper money of the
country, for then we can better protect each other.

*“To repeal the law enacting national bank notes, or
lo restore to circulation the Government issue of money,
wil] be to provide the people with money and therefore

« seriously affect vour individual profits as bankers and

lenders.” (Our italics.)

°* Ah, but that was in America,’”’ someone may say.
Quite so, but, as Mr. Evelyn Wrench said on the
wireless last Thursday, the two great English-
speaking countries have been learning from each
other. And the bankers here have had fifty-three
years to learn this particular method of making
their cwn interests Press interests as well.

Lord Birkenhead.

*“ The world will continue to offer glittering prizes to
thost who have stout hearts and sharp swords.”

The best tributes to Lord Birkenhead, among the
multitude that have been published, are that he
respected facts, and that he could appreciate a point
of view which he did not share. Some evidences of
this have appeared from time to time in his public
speeches—for example, the passage quoted at the
head of this article. And it is on that account only
—the public expression of unorthodox sentiments—
that he gained his reputation for courage.” In
private every statesman recognises facts and appre-
clates points of view which he does not share—be-
cause he has to. There is no courage involved in
speaking frankly where you cannot be overheard.
Nor, moreover, is there any courage required to ex-
press unorthodox views publicly, as in the case of
Lord Birkenhead, when the instances in which one
does so are so few and far between that they can
have no cumulative effect on public opinion—even

.Af singly they have any effect at all. Character must
be judged by reference to all the circumstances. Of
a reputedly bad man, to know all is to pardon all:
but of how many reputedly good men could it not
be said that to know all was to condemn all? And
when everything is said and done, the intermittent
public impudences of Iord Birkenhead served
merely to heighten the unbroken dignity of his
slower-witted colleaguesson both sides of the House.
He played the game of Parliamentary golf, and if

he did choose to hole his putts with a driver, thati
of no concern to the millions of people who are Ol‘n
side the game. Really, the Politicians ought o z}'
a private journal of their own to hold post_—O_blttI;]em
adulations of their departed, and not exhibit e
in public newspapers to a population whose opinl
on vital issues they habitually ignore. o
Lady Oxford throws a side-light on the pt s
by which the ordinary member of Parl_lamenake his
to fame. She recounts how she heard him %nionist
maiden speech in the Commons from the o pbell-
back-benches after the return of Sir Henry 05, 4l
Bannerman’s Government in December, 199y
says that as an immediate result of this SPeP;lm’erous
F. E. Smith—as he was then—received éline Wi
invitations from distinguished people to eminde!
; This is a X e
them and to stay at their houses. 1 is not th
of the fact that to catch the Speaker’s €ye 2dvant®
only pre-requisite for a brilliant speaker fsa Patrot
ment : he must contrive to catch the ear Othe pnzsent
Patronage governs political careers atl ifferenc®
time just as truly as ever it dld——thehon 3; i
being that it is now collective rather than
and financial rather than social. ratio
organised and rationalised into COTP il
Banker being Grand Master of them i only. b 4
Oxford remarks that mere cleverness twwhat 1
the young politician so far; and 'thatrue.
the long run is ‘ character.” Quite Sulding e
his cleverness, but his sagacity 1o 'tn':) i t“:ll}"
established political forms and traditi nd event® it
him the approval of Elder Statesmen, ause. Thieg
that of the Elders of the Mansion H0 head’s )
comes about that one of Lord Bl»'l:kegccording eV
recent exhibitions of ¢ courag€ — ' j the Vak/
some Press scribe—was when he exp rc;’;ai/ﬂ 10 "’fhﬂt
that all classes in this couniry woullf osition: : ia
sacrifices to emerge from thell‘_Prean p 0 5
has been a perfectly safe thing Of |
to say since 1921. The voluntaryf ;i
this is, of the réle of Announcer: O“Hntee by
Broadcasting Consortium 1is a Suré glll; ertake?
tection and patronalge, whether U 10 5
politician or a journalist. jrken™ o
There is one pleasant feature of f;"‘ﬂ,_gyer he' I’{G
career, which is that when a you dgchancse:’nw:atﬂE’

dl'viri“a]’

ceived the ambition to become LOT¢ & T 95
had his eye on one specific positol aecupy. 1 pps08e
and made himself techmc_ally ﬁé Oa larg® 'g.ast.t,
a position which allows 1ts lo'lb'?'rt —in Oﬁlled ’ﬂ,
of absolutely personal responst -1}: }::an o
most other offices of State, W “1:1 qualiﬁcaltédge rbe;
discriminately by persons of }‘: ical kno¥ resdl

none, because the necessary tecfﬁniaIS, who :

sides among the Department © iioﬂ- . pell
the limits of the Minister’s d1scr® to M reﬂiea

. ed 9.
Lord Birkenhead’s maiden Sf)iese;c)ractic?t':rf bt
snowed under with briefs; and é{ing barri>" " t0
enormously. He became 2 lea o ormin 1%
barrister with ,a consmous‘I < the
a judge; and this 1s doubt esas const?}
throughout a period when he ‘\jvfostere_d all
sides in suits, he retamned a2 reciatlﬂgAs a
of taking no side at all—of spgf facts-#°
of view and respecting all k.mC,SgHC*l’ desef‘th?l
his judgments as Lord Lhdn‘th the bestutn~
as technical achievcmglnets; ‘met his T€P
record; and it is on these ord 53Y°_ e ..
rest in the long run. Lagl_\}’ " }fave advaii e o< i
his own enemy, or he migh* clear
than he did. It is not VETY ~
but we should say that W hcclllancen I nl‘cnd
ambition to become Lord cefl g
¢ advance >’ could only be al,,:—,-qrrl
The City has no cause tofll\ﬁﬁs judg Gerst e
as persona gratla, for one QVll"n (fivnl
Exchequer £8,000,000: @

W

l
l

1

|
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EZ?;JS:HFS up in the Army, where they exercised
pay. Da > the Government promised them full civil
Celved burmg the war, the craftsmen at home re-
3 thonuses to meet the inflated cost of living.
Were refe war was over the demobilised craftsmen,
overnm used the benefit of these bonuses, the
€ orj ent claiming that ““ full pay ” only meant
clubbedgma] standard pay. The men affected
won. iogether and brought an action, which they
Cision! ro 1¢ Government appealed, and got the de-
Came ¢ Vtersed. The men appealed, and the case
heaq dep -(? the House of Lords where Lord Birken-
only ¢ cided that ““ full pay ’’ meant full pay—not
any kinsl OfﬁECl,al wage but all other emoluments of
U Gl A then the Government could not let
Judgment ‘ €y tried to limit the application of the
(We thin). © married men only; but Justice Darling
fferent] ) Interpreted Lord Birkenhead’s judgment
Ounce ig’ fan‘d took only a few minutes to pro-
e A of the single men. Those who
See i th'r our review of Lord Hewart’s book will
Lay »» ° €P1sode an example of how the ‘“ Rule of
tive La\%]in frustrate the objectives of ‘“ Administra-
Ureayey £ssness.”” By a stroke of luck the Treasury
thejr o, ats had omifted to take powers to impose
—an Oml'l Interpretation of “* full pay * on the men
to repeatlsmon which they have since taken care not
himsele 1, So if Lord Birkenhead was an enemy to
fellgy,_. '€ Was a jolly good friend to his humbler
-sler\zant.s of the State. J
Vane ;ad died a few years ago, and the Press had
Justify 1l Occasion to attack him with some show
haye ma (2ton on grounds of public policy, it could
tion 1 © out a fine case by recalling his participa-
Revolt in9 i3 with Sir Edward Carson in the Orange
tB t a relanq against Asquith’s Home Rule Act.
o Dis nickword 1s said about this except an allusion
tty, qoome of ¢ Galloper Smith.”” The reason
ST Ky s few years ago the threat and pre-
o0 calleg Tesist an-Act of Parliament would hayve
pally treason. To-day Lord Rothermere vir-
f .Oltlciaprets it as patriotism. The flouting of
i i1 and of democracy is coming into
ct of ﬁ“ that can be said of Lord Birkenhead
1 o us Irish adventure is that he helped to
&V, Y pl oIng so he may yet be seen to have un-
Qfentu,ally ?’fd a part in a movement which will
H1'1tish po]sitrjoc); the existing financial domination

The “Hold-Up.”

€SSon in practical politics, as opposed to

::f‘lltary politics of democracy, appears 1
ver for September 28, under the title
1ase in Australia *’ : —

(From

o lttle |
i
e aéhi

titica)

4 a Special Correspondent.)
]qQX‘th Wheat ang . MELBOURNE, Saturday.
;,,.‘L,r Poingg an “"_301 prices ebbing, and.c;redxt at sti
. 0'an o Australia’s financial angl political troubles
c](?Qn : '&;ntr:l? phase. It is now quite evident that con-
pr“s and h“‘)t be r(‘:\‘fortrd until . the Governments c'ut
tbe&fed, ‘;“CC their ledgers. The banks are heavily
dgglv" A Serj (20’“'“0{1\\@;411'}1 Bank has been comy?clled
thubt that ifou> warning to ‘Mr. Scullin, and there is no
tz;at they in the Government does not convince th(fm
S of h . olenE costs, the bank will put the in-

SR Of G i
‘pm’t‘s, S depositors first and cut off Government

Op Oge W :
gy the, \1;?]15%11 hope that Social Credit could he—
¢—introduced via the normal parlia-

s
Witheda ystem, should haye the following text

Cut 1 pinned up over the; S5 T Barks
Sy 10Vern ; r their beds : he Ban
) ; ment Ce
1 he BBlieg of what » supplies.

Supplies of Credit, of course.

Ustra]j;
an struggle 1s not, at present, a Social

Mr. Scullin has been warned by the
Bankers that the Government must cut costs. The
warning is followed by the logical threat. If the
Government does not undertake to cut costs, ‘‘ the
bank will put the interests of its depositors *’—its
own interests—*‘ first and cut off Government sup-
plies.””  So, who governs the Government, and what
price Government now?  Will Mr. Scullin come to
heel? He will, and has probably already done so.
Why? Because the only way of dealing effectively
with this threatened ¢ hold-up ’’ on the part of the
Bankers would be a swift counter-threat to  out-

Credit struggle.

‘Jaw *’ the Bankers unless they immediately convinced

the Government that they intended to release Credit.
Such a counter-threat would have to be followed by -
action, and any such action would k,>e direct action,
without consulfation with the people’s elected repre-
sentatives.* No democratic body could carry out
such measures without violating the sacred canon of
democracy, and transforming itself within the
twinkling of an eye from an elected representative
committee, responsible to Public Opinion (i.e.
Bankers’ Press Opinion), into a thorough-going dic-
tatorship able to act on the spur of the moment, and
to enforce its decrees. No such transformation 1s
possible. :

Let us bear in mind the political logic of the situa-
tion. Any attempt to introduce Social Credit via the
parliamentary mechanism of democracy (as we know
1t) would be met in exactly the same way as that by
which the Bankers are now dealing with an Australia
that tries to wriggle out of the entanglement of finan-
cial (fictitious) debt. ~ The Bankers would cut off
Government supplies of Credil. The Government
would be faced by a ‘‘ hold-up, “and the o?’ly polsd-
sible means of dealing with such @ hold-up *” woul
be just those means that are ruled out by democratic,
parliamentary, representative procedure. '

Harking back to the paragraph‘guoted frolm The
Observer, we note the phrase: The ban <sbare
heavily pressed. - The Commonwealth Bank has been
compelled to give a serious wWarning. . . .

Who is ¢ pressing ’’ the banks? Who has ** com-
pelled >’ the Commonwealth Bank to give a serious
warning ? Obviously, the Bankers. . y

The Bankers are hard pressed by their own unc»;fotrh(;
able Banking Policy. It is this Policy, an o
Bankers who hold to it, that compelled the Commo
wealth Bank to give a serious warnmga i

“« It is now quite evident,” we read, é
fidence cannot cll.)e restoredduntll’ishe Governments cut
costs and balance their ledgers. : !

But suppose the Governments cut the Ct(;sfi?flefclir}gilr]s
= loan—debgfs]?g %{qppocse tt};c;y %&;lpﬁe tlltlc Govern-
by crossing off Banking C0OStS¢ O :
n{ents putcthe interests of the A’ustraha}n ?eoFtlc aj a
whole first and cut off Bankers supplies? ot'cco o5
be done (although not by the usual dcxlnocci‘;nle 2
cedure), and eventually 1t will have to be :

cample
. ; : ves an actual examp
So here we have before our €3 it ihthe

; ; i enly at
of the Banking Dictatorship_open “e before us the
clear white Lkt of doy: e Governments old

example of the Australian ] ve :
p‘;intpb]ank that. unless they ‘‘ cut cosl,.; a‘r}dthb;{?z?xfli
their ledgers '’ in the approved manner,

: S t supplies.’ )
will cut off Government Supp ¢ Bankers, intend

! ion of the community, th
1:o%uie§§z‘??own ir?tcrests first and to cut off Govern-
ment supplies.

Do you suppose that
will be able to bring
Bankers—to heel ? .

Not yet, anyhow. Butwait . . -

the Australian Governments
these private citizens—the

S. R.

* We refer to this point, and 1o the subject in general, in

the Notes.
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The Lessons of the ‘‘America’s”’
Cup.

By C. H Douglas.

All sports and most games, particularly those in
favour with the Anglo-Saxon race, are a dramatisa-
tion of some aspect of life, and for the most part, the
aspect of conflict which attains its supreme embodi-
ment in war. Fox-hunting has been described as
possessing all the qualities of war and only twenty-
five per cent. of the risk, and the stress which is laid
upon sport of various kinds in the fighting services as
a preparation for the sterner business for which they
exist hardly requires emphasis.

The recent contest for what is known as the
‘“ America’s > Cup has many points of technical in-
terest, but for the readers of this review it offers in
a striking form a tabloid representation of the situa-
tion in which this country has allowed itself to be
placed, and some of the consequences of that
position.

It has not escaped the attention of the expert com-
mentators on the race itself that it was a contest of
purses, or, as the Daily Telegraph’s correspondent
put it, ““ It was the race of a £30,000 yacht against
a £150,000 yacht.”” As a matter of fact, neither of
these figures is approximately correct, but the general
statement 1s true enough.

The first aspect of this situation which I think is
of interest and importance is one which is not obvious
to anyone who is not familiar with the actual con-
ditions under which ‘ Shamrock ** was built, condi-
tions which, other things being equal, are common
to a great deal of British effort at the present time.
Because so disproportionate an expenditure of initia-
tive, organising ability, and business experience is
necessary to obtain the money for fresh plant, scien-
tific investigation, and all the other applications of
modern technical achievement, British industry of all
descriptions has an increasing tendency to become
static. In plain English people are no longer pre-
pared to take the trouble to excel, and the mind of
the British industrial leader is becoming apathetic.
We are tired.

Arising out of this situation is the increasing ten-
dency on the part of those who contemplate any
undertaking to turn for assistance to a reputation,
which in many cases is manufactured by methods
which have little to do with the facts of achievement.
We take our medicine by its label and betray a de-
creasmg 1interest in the contents of the bottle.

Without in the least criticising the ability of
‘“ Shamrock’s > designers, it appears to be indis-
putable and possibly imevitable that she was a type
of boat showing substantially no advance over any
of her predecessors. Having, let us say, a limit of
460,000 with which tc win the ““ America’s >’ Cup,
any departure from well-tested principles would
have laid her designers under so serious a responsi-
Lility that they could not be expected to take it, and
thev did not take it, with the result that the Ameri-
can boat inflicted a defeat which, considered in the
light of technical knowledge, is the most decisive
which one of two similar-sized yachts has ever in-
flicted on the other in a race of first-class import-
ance.

At this point it may be worth considering the
principles which ought to guide a competitor m a
contest of this description. The idea that it 1s a
private enterprise, undertaken solely for the pleasure
of the ccntestants, is as untenable as the idea that
the owner of a possible Derby winner has a right
to instruct a jockey to lose the race. Probably
nothing has so effectively crystallised world opinion

in believing that Great Britain need no longerotl’:
considered seriously in world affairs, as the tfeen'
stant and well-advertised defeats which have .
inflicted upon her in every department, of Spory

[ : m
gnore particularly since the war. It fflos;t tlg pro}:
opinion, a definite policy to spare no € > loyed ate

cure these defeats, and the prin?iples o financé
fundamentally the same in each mnstance; 5 igle to
the British opponents and to make it 1mp9$i5iﬂ
finance the British defender. . It is with a con-
writer’s knowledge that a few years ago, I fhicers
fest between American officers and British (21 SuC
which was held in Paris and which cover‘tfC the
sports as riding, swimming, shooting, e t"c; fort-
American contestants arrived in France abou ouse
night before the appointed date, and W Daris, With
in a delightful chateau some miles from rar=

5 ey :sment,
trainers, masseurs, and unlimited equipm ile the

whole of their expenses being paid, W be-
British Contestantspwere working up to the ‘daz’ome
fcre, and either travelled at night or Wes circum”
cases accommodated in Paris hotels ““del;o obtai?
stances which made it impossible for thfm e I¢
any sleep the night before the ConteSBritish teaﬂ;
markably good showing put up by the iden thi»‘f
under these circumstances made l'tl gg capable %
under proper conditions we might stil te of ths
a reascnable share of success in contes

nature. ms of
Arising, no dqubt, as one of the Symgltgbﬂjse
financial situation, is this inability to ity arises Of
concentrate our capabilities when m':ceSSS 7, matter of
at any rate, until that necessity bec(’lge g instead at
life and death, and finance takes or eées of def‘?on
giving them. Although the Cpnseque{llqe imprESSlbe
are national, all our efforts %lve one content @
of being purely individual. 1f we areare .
beaten on every occasion and are prfi‘p 1 acquir®
ally acquire, as we unquestlonably S wis pothing
habit of expecting to be beaten, there o any lﬂtestill
ther to be said about it. But if we has that W& “be
in demonstrating to other co_untrl%se poliCY.t%ua
are people to be reckoned with, t Jow 100 of
pursued is plain. By all means 2
mitiative free play in undertaklr(ljgo
British representation in any fiel Dle
merce, but having allowed a Suitaby
become the champion of our ablhty’im 5
that no restriction is placed upon = ther 5‘;{ V.
the scientific technicalities an% Fqpamroch
which the country can provide ¢ least hal
ought tc have been the best of a s

: est, ¢ as;
yachts built expressly for the CO}?otu d haveé gyslcat
case in America. P é

Her designs S iona t
the criticism of experts of the il\gzzablis ;51] ”i
Laboratory, the Royal Aircrait tions, 25 e
Farnborough, and similar mstltl_llder wi ?ono Coﬂd
those of any responsible shipbul matter. o o av,
to offer. Cost should have been 2 5., diti0f aty
sequence whatever. Under .thess e sho‘énﬁdfﬂﬂ
probably under no other Condltloril(i 1 am ~eric? tp
been competing ‘on fair terms}; ?:']g the
that upon such terms we could bring.
Cup back to England, and,
consequence, re-establish our

what

15, ARaEs®
habit of 586

WHERE? .
ho told llis llcnd5 out

[Reply to a gentleman W ’
bankil?g) last Thursday that & 131"‘
posited with it by its customers. :

Wheneler the bank 2 POL:;n( ;
Its clients get on¢ more P ; !
Until the pound comes bac¥ . T 507 A

; 2
It disappears. Where does

-
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The Law and Betting.

By John Grimm.

II._LEGISLATION.
(Continued.)

seg;};eo?itmg Act of 1853 was only the first of a
hibited ) cts extending up to 1910. It simply pro-
Doses @ ebopt?mng of houses for either of two pur-
(b) reces: etting with persons resorting to them;
Sements n% stake-money. It also dealt with adver-

avinre ating to such houses. Having done this,
to the restg- Waited until people had got accustomed
their freeémtlor{, the Government proceeded to limit
lways ot .°m 1n other directions. Governments
ties on i 1n this manner ; they destroy popular liber-
the publice stalment-system.” When they find that
Mand anot}?llt up with the first instalment they de-
Sort of o h‘?r-.—.that 1s to say, they manufacture anew
they COP ohibition; and so on until imperceptibly

hug, iIrI:p lleég their encirclement of public liberties.
Passeq whi h7 , the Metropolitan Streets Act was
glread;; del,c .Created the offence of ““ obstruction *’
f°110w5: scribed. Subsequent legislation was as
1
gz; ig? Vagrant Act Amendment Act.
(3) 1832' An extension of the Betting Act of 1853.
(4) 1888 Municipal Corporations Act.
(5) 18 5 ]gloc‘?l Government Act.
(6) 1838. elting and Loans (Infants) Act.
57) 1900, Libraries Offences Act.
) 1gor. porers granted to County Councils.
(9) 1 % Extension of the Libraries Offences Act.
(10) v I)0 3 treet BEtting et
Ve 910. LiCensing Act
S Y brie i =i
Pectively off

¥, this is what the above enactments re-
ected, p

5 St
(Bug lroh{{"md gaming with coins in public places.
Ny as be‘ul."‘-‘fsmne subsequently ruled that paying
g? Addeq E:Stakes did not come within_this Act.)
the) and ( )restl‘lcnons on betting advertisements.
€Ir own -b% Gave Local Authorities powers to make
u 5) Proh"be."la“"s regulating street-betting.
Nder , . UDIted the sending of . circulars to persons
n (6) ’rctn'\'lpng them to bet,
Pance o l]b}tm betting in public libraries to the an-
0(7) (o2 éfturbzmce of any person there.
?81’Ural diStriloun.ly Councils’ powers to make bye-laws
Sch ’XtendCtS 2 tl'fe.Same way as in par. (3) above.
0ls, galle ‘d prohibition (6) to apply to museums,
9) Q\ltrl\i:t?f gr[t and other public buildings.
-1 ‘below.
us dr(;l,:“zl;ed a licensee from allowing his premises
iy nth ¢ ‘Nfravention of the Betting Act of 1853
O%ht haye (0 1S the most important in the list. ~As
ealal« Uthor'?'en expected, the bye-laws enacted by
e aral 1¢s and County Councils varied a great
Drety ,an(,maf.ter n different areas, and gave rise to
Denjlt‘.'bns of 135 and contradictions in Court inter-
cOnv-t‘e.S pro ¢ laws and in the judgments and
whollctlons anréou’?(:ed. Accordingly, statistics of
Son, N COunt, Circumstances were compiled for the
thesgrehens‘y’ and on the basis of this information, a
Ve °°mp1ic2tmeasure was passed in which most of
Stat s cod; ﬁlons were straightened out, and the
Iggq te "ied and promoted to the rank of
long o In thig ASUdl.was the Street Betting Act of
g, deSCribed Act will be found most of the prohibi-
J enk.add m the first chapter of this series. We
g’ » Passage commenting on the Act from
e 'tt’tlz;zg Practices,
‘i
l).Qt st"eets' ?féw be noticed that loitering in or frequent-
Cog PAVing i or the purpose of betting, agreeing to
ther@ Are o "SCeVing or setiling bets in streets or public
TQL'lti 49 p‘)\verm"‘de punishable offences. . . . Moreover,
S“ch 28 to betﬁto orfeit books, cards, and other articles
1 "8 found in the offender’s possession.”

]ts ;he story of how layers and backers
POsition in which they find them-

€y are largel ible for it
y 1 gely responsible
°F they have Jacked the Fc)gurage or the

energy to stand up for their rights: they have
accepted without protest Parliament’s moral valua-
tion of the practice of betting, and have assumed a
nervous and shamefaced attitude about it which has
served to play into the hands of Parliamentary and

other public busibodies. But there is no use in dis-

cussing how you have got in a hole unless it helps you

to get out. So we will next direct attention to those

considerations which are relevant to the objective of

getting out.

III.—THE BANK AND THE BOOKMAKER.

When we said just now that betting legislation has
been a financial ramp, we meant something more pro-
found than the protection of masters’ tills against
apprentices’ robberies. It was connected with what
is called high-financial policy, which to-day is re-
cognised as being controlled by the banks, and
ultimately by the Bank of England. Now one of the
main objectives of bank policy has been, and is, to

encourage the use of cheques, and to discourage the
use of cash in settlement of all sorts of transactions,
whether betting or not. The reason for this will be
discussed in a later chapter. ~Meanwhile it 1s im-
portant to notice that the first move in the game—
the making of betting-debts irrecoverable at law—
took place just one year after the Bank Charter Act
was passed in 1844. This Act conferred privileges
and powers on thg Bank of England which have
since enabled it gradually to acquire supreme con-
trol over the character and direction of all Parlia-
mentary legislation which affected the interests of
banks and associated financial institutions. Since
then they have developed their schemes irrespective
of which Party has held office. For example, the
Betting Act of 1853 was passed while the Conse.rva-
tive, Disraeli, was Chancellor of the Exchequer; thle
Street Betting Act of 1006 while the leerzlt :
Asquith, held that office; and the last Act, t1?
Licensing Act, while Lloyd George did so. So. turd
patrons have nothing to thank either Party for; ax:j
although the Labour Party has not been mvolve4 3
the record of their Chancellor of the Exchequer, l\lr-
Snowden—who has publicly boasted that he 1s the
¢ Bankers’ Minister *’—is proof enough that theé
would have been treated just the same if Labour I;la
been in power during the period. The re})ress;l%n tf‘s
proceded from a source superior to that of any atrh 4
For convenience we shall hereafter designate E
source as the City, comprising banking, insurance,
investment and other money combines. il
We have said that the City’s policy :zasasﬁ =
courage the use of cash. But someltine I;r»ntt}i’n 2
its first move in 1845 was to make et ghouses
irrecoverable, and thus drive layers to ?16 %P doiib
for cash betting. The first answer 15 t ath yradice
so it obliquely attached 2 moral stigma to It—I e Pn e
of betting in all forms, credit or cash. 2 ?t\fl g’was
this means, diffused the idea that alll) ]e. a;r?egntarv
morally reprehensible, it prepared 831'1 Sy
opinion to approve its next step, mf Ib €t3’n The
that of regulating a cer/aiz form of Det lag}emark
effect of this preparatory move 1s seen 11l on i
ade {leiFandDe_r C.ockburr; ws}:fgf'lg:'l;tion that
ttin 1l. 1Sm1ssing S > 3
ggtix?ge hogses should be licensed msteat,ldatofwostlllpd
ressed he said that “ he believed thatzt“ _l R
be discreditable to the Govemment fsor.n‘ethin
s ol b e SondHE s o ok
orally reprehensible. The who'c oo
g:e sar};le view, and made this Bill an Act without
e- 3
de’}}?llltere is a second answer. It has ‘to do with an-
other aspect of City policy, which is to discourage
the spending of money and encourage the saving of
money—not saving in the sense of hoarding cash,
nor even accumulating money 1n a current account

at the bank for spending later on, but saving in the
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form of tieing money up in investment securities. It of the indifferentism towards politics q”agl?ﬁ}lvtéf;
s ne

: A : : . . : tive is still in the politi : ,
needs little reflection to realise that the City’s policy | which the English, at least, are nowadays F. still in the political state of development?—a Mr. Moore carefully arranges Jesus’s declaration

Phase i 5 : 1
which has been weighed in the balance and | of his age in the first act as if it were a fact of little

f
l
involves encouraging, the stockbroker at the expense | expressing. If this spirit of electoral 1nCGIIE o found want; ¢ C
of the bookmaker. The question of morals does not spreads much further, we may yet see k\NCStgl%g;:O‘ ’ tionately Eggg'on%\z}vet they goththeu- eyes so affec- | importance, requiring no substantiation; as if, in
enter into the affair. Both professions cater for the | taking a leaf out of the Austrahz‘l‘n book, arclier"’ an that without econom_es minster that they cannot see others words, Mr. Moore could, while re-writing the
gambler; and. if gambling is wrong they are both | ducing compulsory voting. Yet ldo\w;}ltr}‘l the all political *“ contro] *’ ig ;‘:Sé:;li;’fl 3 nﬁtlon = Credit | Bible Stfffy , exploit the assumption that it did not
wrong. And as regards the losses incurred respec- | All-White Australia is now grapping ¥ - All other parties abjectl %CSS}? %S.e' iliexists the critic persist in keeping wide awake
tively by bankers and speculators, it is sufficient to too-black future of her disillusioned peopic. P of the Old Lady of 'i‘hrey dac‘lclﬁt t Se ictatorship mﬁsplte of the beauties and charms of Mr. Moore’s
remark that no injury that can be attributed to The spectacle of the Comn}on\,&"ealﬁhoﬁo e N ttish National Patty w?ll il;tlee afso ttreet. Its tIt;he fq ne{rtlgnti and ‘qutellectua.hsatlon, the reflection of
betting can hold a candle to the injury caused by ment ’’ being Obhggd to ¢ invite Sir s o the ?ﬁatl‘larchal form of absolute ggovernn(l)e:tcfeplf sat slilc?e(:ivifﬁ nle)irt?u fenas lif fﬁe% eve;{rﬁvﬁfri. Hg
Stock Exchange slumps. The reason why the City | Niemeyer to ‘‘advise » them in the crl ods- en let them annou o g 12k er Jesus nor Paul, but w1 e learne
e g ’ shoulq nce the fact forthwith. We | men who remain Essenes, and with the Jesus, spec-

has no use for betting is th bets, his ) i i i ht for t ; L
g is that when a man Dbets, State’s financial affairs 1s @ Sig ) then realise that what they want is merely a | tator of the world’s folly, who remains with them.

stake, or his promise to pay if he loses, virtually | That the compulsorily-elected * Governhah) vl drliament (a talking-place) in Scotland, and not a | In spite of his efforts to be just to Paul it is quite

SN 20 5 : e/ A 55 ¢ shotl s t
;)i(;ils igégrgiggqtlo“tfl}llécilesﬁl? Zlg tilr:atigtcef.or Il;:e?slicr;)t())lél tgorcsaetngoairrllrrgaravgalt‘}} i(l)'lfvit aﬁ?gi » ngglmember ﬁng ' hands Z;g:”é}:’ggoaqtlﬁal economic control in its own | impossible for him to treat Paul’s epilepsy as a flight
of cash and credit which is filled and emptied at | srivaze banking company (for the Bank °f11;:’-’§ge's) ish people. from fact, antho E\if.anythmg but expos thPaul o
comparatively short intervals—usually a week for | isas much a private joint-stock firm as 15 561 d b ! : an lrﬂp%stor. ) 1i % oore emp. ~a51s%s that h? tom
e onThe bovkmaker, | = “yurly . anomaly. The posion Siot U Drama. e
who administers the pool, obviously cannot tie 1t Up | exactly the reverse. We have seen SI OfL the word l The Passing of the Essenes: Arts. one of whom xﬂgex}l’tioried it, and he more tempe,ratelg:
than Mr. Moore. Such things fit perfectly with

in investments; for he has to pay 1t all out (less his | role of Dictator—not in the political sense » poli- A ! 53
profit) in the same form as he has received it—i.e. | a5 applied to Signor Mussolini, who 15 onlt}’iflh Hig.h Keritp, » theever since the writing of ¢ The Brook the publication of a limited edition of the play at
p resident gation he stag conviction continued to strengthen that | two guineas a copy.

cash or credit. But in the case of a man who invests | tical tool of the real Dictatorshif & ek, 1 r
;ﬁ) ;‘l';:res, his III\IIOI}'::?)E1 does not go into a pool in thei Finance. The joke of this Australls%gt'n, whose 11; A M o f trut}i needed to give expression to all I fore- The play is beautiful. But it is the beauty not of
2 mors:flsfé iv(:: l?i 1’1‘}1’ clzsimder ar(li '(zbfl;%altl'on,hlega that a high official of the Mol}i}istr};lia and the Ieo f Wain princ Ia}n.d beauty in the meeting of these | truth but of seduction. While the whole offthe
Th L et rEo sty ERCICICOT his shares. | ternational policy has thrown AUPHZE. o oJouglh e etch ¢}, palities and powers—Paul resolute to gospel narratives may be rationalisations of &
ey«for them he has to find someone | of the English-speaking peoples 1nto £ ° fviss i l myth, it is not conceivable on reflection that Paul
0

i ¢ world to Chri ;
willing to buy them and must accept what that some- i has b © ~Obher i rist, and Jesus a moral philo- i i ied hi
i has been aske ! s : , fixed . met the human Jesus and immediately denied him.
frzde Sopie Sy al mire, jiber” Way to £ in the belief that God would find a | A friend once argued for the acceptance of the resur-

one is willing to pay, which may be more but is more e f the financl Y
Sy Ui What, they cost }}lfim- ; %V I(ljrisrggght%\;,ttgf%g (t)ll:; ?\Ioney ystem haﬁ of sta8’ Eme," etch the world to himself in his own good | rection on the grqund that, while it was impossible,
There is a third answer, but ag it rests on recent altel rolled Australian industry in the mubmi vl ﬁeEun with 1;115 in a sentence of seventy-three words, | the known facts and subsequent history rule out every
research in advanced credit-economics, it can only an{trade the baffled Ministry should st Systeﬂ’ hes iSheey conjunction, Mr. George Moore justi- | other explanation. ;
be aﬁserted here. It is that the process of investing 5 invite ’ a high officer of that same Money ==l Uman, 1) %S;V}elrSlon of Paul's meeting with the Mr. Robert Atkins’ proc%)ut_:tlon Oil thef \:}:)rk W:ﬁ
1 1 < pogh : - ’ 2 . u 4 i sm
ns ar?cs is one which results in the withdrawal of | o brush off some of the mu Ty ¢ the Coﬂ;_ % «SI T:sus i fty-thman’ Jesus. ; i beautiful, m:;tgmﬁcemi1 use em%hglzcgoé foredigni—
money from general circulation, and its cancellation Wh 4 AvustEaliae Dcc1ded1Y no i Ma,t Tk as ¢he I ree, He is about to lay down his | stage. He rightly called upon £
by the banks. That is to say, whereas the betting- olpoverts s o any more than, " gord ] Cars peaCetP terd for the Essenes, to spend his last | fied presence rather than for performance. Possibly
pool is wholly shared up R layers and backers monwealth Pa§11‘z%ment, 2y Great Britail:  politi § acob ‘1’113’ in the Cenoby. He instructs young | one sound reason for the prohibition of public repre-
t'jhe investment p001 (SO to call lt) is tap ed by bank: Donald Cabmetf gOVern:cd that WhatS.Oe r[ely \ cli ng t eS%ectlve sheep—breeding pl:iOl' to trans- Sentations of JCSUS 15 that eas:h person.kno\vsg‘. dif-
ing and other financial institutions at Lﬁe expense of cannot be too oiten repear=y oo pinet 15 g miﬂed ﬁlmbs the ock to him. In the evening a stranger ferent one. Mr. Tan Fleming s could give no oltence.
the whole body of investors, and without bgneﬁl Zo cal)Farty may be in office, i ut the predetefnance- aeelng fromzmgerous mountain-path. It 1s Paul, | As the learned Egyptian, Mathias, Mr. Neil Port(?r
any other section of the public. There are respon- administrative body carryme%zlo viz., Hi - F;e, d, Rnd 2 Hight’the Jews in Jericho, and craving drink | gave an excellent presentation. Mr. H. R. Hignett s
sible economists to-day who ascribe the trade stagna- policy of the 7eal Governin 44 - inisirative, off inve? g gg’me_ W ilS rest before starting for Cesarea and | Flazael, the head of the Essenic community, was cut
tion of this country and the world at large to this AnyiEaisnEns 115 ol 18 [é}enveral Elecuoﬂﬁ, electee ‘ to Sbel of S Jtesus is absent Paul preaches the new | in white crystal, of magnificence and wisdom.
one fact. Their arguments are available to anyone never in: financial power. S o craticald il Wha © Comm ist crucified and raised from the dead Knave and Quean: Ambassadors.
wiots mtes siedienhin folstndy them. ol resul?_lxl thel pcoplel ; arrg’[&g ov Oh-“fc;aof o Dhi;llt COncengxf:ttyé el e ¢« Knave and Quean’’ was suggested to Mr.
_Having shown why the City has a general objec Sl il b e representa™™ = SipPhic debiaters canmor Sary Barl most learned | pgyin Justus Mayer by Ficlding's & History of the
tion to all betting, we shall show 1n the next chapter 1555 L b lled Money System- i 5ch°.l 5o Sruci Nteq i cannot shake Paul. enf eil;s Lo o the late Mr. Jonathan Wild the Great.”” Mr.
why' it has @ particuldr objection to,cash betting. P e i hristian Latin >.diefy Josenplon, of hj §S“S’ who tells the story of i Mayer portrays none of Jonathan’s greatness, but
(To be continued.) Varro, the learned P O hich it 15 o Wi g, ! Of Aripy s body stirring in the tomb, and ol shows the man only as a secondary character and
ST believed that there are truths W fal ehoOds lleth‘ ‘ Who Pilepsy, bathea, taking him home, Paul retires | 2 hie decline while waiting in prison in fear of the
. the people should not know, g e won erls “é gof“; | OF e again.’ané’t lﬁls faith makes him spiritually ;‘; pes ﬁ% L whateverghis greatness, could be
i : - true- iha 0 e ) : ; L
Australia and Scottish they should believe to be 'tngtto Niemeyer. l(al’d ﬂof : Oneg aESSenes follgwe}?' he s]elts ﬁUt _forbCaesi?reia moesj ropected to be at his best under such condxtllolzls-
> : the announcement that Sir :th Minist tegoryfbe Thend Testis im, all, thatis, but the learn P ecenethe best piece of realism in the[? ‘a?);-
¢ . bRl W a . : ' RITARIS rlS A
Natlonahsm' tg c;'f:ltcil‘t{clzsiermt? etoc?tx;]?oorlr:es under thcoc le i | eAyDZrt fsrtgr%e}\‘&erslon is not, of course, a drama. | 18 Mr. Sbnap’s ~house, ad](()lmlggssli‘{)"i;‘,’ g;%eers who
Ry William Bell (Author of *“ Rip Van Scotland ). . : : ionorant P gt wed oo ML John Taurie’ tin "of the wild- Here debtor-prisoners, an¢ I iy 2
falsehoods imposed on an 15 cé t 4, 2natic p rie’s acting : : vited from the prison anc,
. . » : el el famats aul : have cash in hand are 1o ;
That Scotland may remain for ever in a back- ““ good ** of their souls? ological X ﬁfl;r ;ntzg, %’}ooren&,ahc, R lri’gfl}tlfre was htt}e eff‘i\r{t tOGgg)f;k: e ¢ detention, boarded well and allowed to cani)y
water of the main stream of European thought is her Just as the contraction © th'el conditio® ime Itzh"' L. Moould no doubt rey’ lgatsiml:jm ast_ 10 ag on*their ncrmal lives, In default oba public to rob,
probable destiny, if the present generation of Scots | the Reformation was the essentia the P of | Pliate OT€’s method ing afr tle' rama.xclas Va gr;: they rob one another. Mr. Snap's daughter, ‘Lae‘y
remains unconscious much longer of the march of | lectual and <cientific advancement Sy pent 098 007> e LD precisey. SPb titia, entirely disproves all theories of hereditary
world events. It is a truism to say that the most | f ti the moment IS CULL St all One/f lon, =& OWn s3] passion play. This 1s both Mr. | titia, 24 {ssi She in no way resembies
20 bl e PPN orma ion at ! e : he affalrs oW 0 wltl hak Salvation ‘and the audience’s tempta_ likeness or traqsmlSSIOr’- 3 . favours
pressing problem of the immediate future for all the | Private Financial Control of the:€ natfo v rof® oy vith o iAKespeare ang : I it hysically, and she distributes her favou
industrialised nati is that o ST ice 15 pictd b rpy. & Mirg, > endowed such as Christopher Sly | her father pays Vs i 1 generosity
;{1 ustr aul ec a’u%ns is that of un%nploym\(ir}g and Governments. The cho od by the iqaged essgacul . Culous power over a new medium, namely, | tO the prisoners with a non commercial g e
its corollary, trade-stagnation. very Ministry, | either the Servile State govern e e . Shee ¢ PrOse.  But hi S ) ' | that he would surely have turned 1nto MONE]
SRR h of ut his object was to express the i "lhte ) abogt it The dialogue between

except the French for the moment, is faced with this High Finance, or the Leis 2 Vocld \,i: divipe s“.?h persons, Shaw has blessed fools with thict
3 S P e 1ef,
briEL the 511t of oratory, but his object was to con- | her and Count la Ruse, adventurer, debtor,

hydroid monster, whose many heads still remain | Major Douglas real?
g en Y* e 1: 2 -
B std and her Jover, is reminiscent of Jack Tarns and Ann

secure, though they have been attacked by every Though Douglas has been for & 1 ince B per ot ed: 88 o lence of the; i Ir. M :
serid e 083 oy e of tele fooliehness My, Moz | §iifad!™ " youmg poet juct B, 0 U

shade of political *‘ government ** on the face of the | crying in the wilderness, there 12 e ber o (%

: 11Te- an Sep . OTO : ! - ey
earth. ‘ has at last been heard 11 Laﬂ?azc hester Ch,and“md" g, e raa?' But his object is to delete the personal | prison household, also aspires to be her lover, and
There is, however, a considerable body of evidence | it was announced that the 11\ :ent a memopreseﬂtvefy, ) arkes o ffgt‘an to* create it, and so to leave the | does, in fact, possess her the first aftgrno(&p* w?th-
to show that amongst English -speaking peoples 15 Commerce had adopted an}nrr that the.butable £’ }\S'Q \3{ for the aNf%y fashioned into interrogation | out any loss of rqmnntu".} fantt}?s'\gw cgt tf)tu{'\ _l;\
growing the belief that this gravest of subjects can- | the Prime Minister ,dCCl.a” Stry is 3ttrlsultin% ﬂqﬂ)’ ;11901-@)“" : critl'l(' ience’s meditation. For the play | Ruse disillusions him. When Ce t\ A ates
not be adequately dealt with politically only. The | pressed state of British 1(37 duifﬁcu]ties sl 3)}; ling S proge liC‘SI_“: not of creation, although Mr. | a sort of Shelley suicide, 'tht’ v0¥1ﬂ' gives him the
ineptitude of successive Administrations in _this | largely to handicaps “nl nd inters? tl%inkst UL Lt Mr, Moo?j,muams it as creatures into our | mONCY carned for his own 1eleqse‘3}; promising Wild
country, for instance, has resulted in an attitude of | monefary policy, nationd aLancas ir tt hoV l,gaf' A Q:-t(?ninul that one k§ prose is a beautiful Iullaby, so | a pardon, and thus enables m;‘ boy to be quit of
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of self-disfranchisement is a significant illustration | to be more exact?
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commits suicide himself. Laetitia is not deserted,
however. Lord Wainwright has arrived, for poison-
ing his wife and family, and although he disgusts
Laetitia, there is no doubt that he will also console
her.
There is scme brilliant dialogue in this uneven
mixture of modern sex repartee, eighteenth-century
realism, costume romance, and modern American
(equals English Victorian) sentimentality. There
is also some brilliant acting, headed by Mr. Michael
Sherbrooke’s performance as Mr. Snap, a work
of enthusiasm, study, and understanding, as is
everything this actor undertakes. Indeed, Mr.
Sherbrooke’s Snap and Miss Mary Ellis’s pe’rform-
ance as his daughter almost assure the play’s suc-
cess. If Snap’s daughter was as lively, witty, and
charming, and played the game of coquetry as
fairly as Miss Ellis, then Mr. Snap’s house was never
anything but full, and England could never have
become anything but criminal as long as she re-
mained there. As Jonathan Wild Mr. Reginald
Bach makes more of Wild to be desired, his Hogar-
thian portrait almost ranking with Mr. Sherbrcoke’s.
The producer, Mr. Basil Sydney, spoke la Ruse’s
Imes excellently for the most part, but occasionally
his line endings were lost,
PAUL BANKS.

The FilmS§.

Common Clay: New Gallery.

This exceptionally good production, z.ldmirably‘

directed by Victor Fleming, is not to be measured
by ordinary standards of criticism. ‘“ Common
Clay ” is based on a play which appears to have
arcused much attention in the United States, and,
as is the case with most similar adaptations, there
is in it much of the photo-play. But it is not a
photo-play in the sense of ‘“ The Last of Mrs.
Cheyney,”” which was nothing but a photographed
reproduction of the traffic of the stage. Fleming
has achieved definite fluidity, and the mobility of
the microphone has enabled him to make the most
of a much smaller number of changes of scene than
is usual in a film. ‘“Common Clay ”’ is, however,
mainly notewcrthy for the superb acting of Con-
stance Bennett, who is incidentally that rare
thing, an American actress with a zoix &’or. Miss
Bennett, who is excellently supported by the whole
of the cast, is one of the greatest discoveries yet
due to the talkie. A merit of this film is the excel-
lent and natural dialogue, which is infused with real
and unforced humour. I cordially recommend
*“ Common Clay.””
News Reels.
The policy of the Ayvenue Pavilion of concentrat-

Ing on a programme composed entirely of news
reels, “‘ topicals,” and comedy cartoons has defin-

itely justified itself from the box-office standpoint.

The considerable number of people who paid for
admission during the first few weeks of this most
interesting and important experiment was not en-

tirely a criterion, since in the entertainment world,

as perhaps nowhere else, one has to allow both for

novelty value and for reaction, as Hollywood has
But the Avenue

Pavilion would now seem to have become recognised

lately been compelled to realise.

as a cinema theatre filling a real public want, and I

imagine that regular patrons are influenced by the

clement of surprise characterising its programmes.

My reason for returning to the subject 1s that it
seems desirable to repeat that if the news reel
theatre—and, for that matter, the news reel shown
at the ordinary picture theatre—is to develop any-
thing like its full potentialities, considerably more

We have

still far too much insistence on certain aspects to

originality and initiative are necessary.

which the daily and weekly papers gie SL}CB ﬂgf
mense prominence, such as the trivial dOl%Tstics
Royalty, ‘“ Society *’ weddings, sport and at ea b
in all their manifestations, and far too little ]iig;ngs
of the cinematic possibilities of the everyday o
of the world. A pregnant hint of those potenf i
ties was afforded by a far too brief gimpse 0% ]
work of the Port of London which ﬁgur’fe}?eslg pic-
Avenue Pavilion programme last weex. i
tures, which occupied only a few Sefconhsmselves
showing, were not only interesting 1 tdee 7
but also noteworthy for having beer’b.mz’l high PIC
photographer who knows how to combin€ %o 4 3
torial value with news int_erESﬂt,_él,Itly
‘“ topical > with cinematic Huidity. ore:
this }1?5 the kind of news film of which we Wa?rfum Jes>
The kind of film of which we want verynof;ably i
was exemplified in the same programme:bmss_ and
a relatively lengthy series of pictures of 2 nothing of
contest at the Crystal Palace. There 15 . jmmens®
the slightest cinematic value or interest 10 &

: in clos%
photographs of brass bands in actllf?ﬂeor is soxt'gh
ups of trombonists, and people who ‘theatres \1;7.12m
thing can get their fill of 1t at the ble America”
specialise in the particularly horr1 e co”
““ vaudeville shorts.”” 1 know that tOe o f!COni]f
pletely satisfying news reel progfaglmmade easicf &
monly difficult job, but it wou}d g imilar atl
the Movietone, Gaumont, Pathé an St raphe
sations would encourage their phaoi eong tracks T
wander as far as possible off the be be adde
would realise that pictorial value shot

news interest. !
British Films. ;
ecorc

It is satisfactory to be able to 1 qustry s
films, hitherto thg’ Cinderella of the apo
among the box-office suc%esse; i?l vffo
tion which they have in the ma t
native producty is this week being 5}}?‘{/&? er Yoﬂﬂg
most important London theatres,b " while X
continued at the Regal and Alham racli’ ¢ scapgle !
Woodley ’’ is still at the Capl'fo‘ll aYI} ing 00 b i
the New Gallery. Incidentally grst Eﬂgh(Si New
has made film history by being ﬂleL and "o
to be presented simultaneously 1 =74 wa}’_ShoI ate”
York, and the first to hé}}fe a Broa itish
Finally, ‘‘ Two Wgrl(}i)s,
national picture made by £}. *=: - t
Sunday li*en shown at the Domﬁﬂ;‘t’?é,
lish ilm to be given at that B0 iy,
tri-lingual picture made in this s NS
review ‘¢ Two Worlds ’’ next we DAVID Ock

n

Reviews: Ml
The “ Rex »—A New Money to Unify {0 Zprice " o
F. Darling, C.B.E. P. S. Kms- = i it Sggs
Some camments on Mr. Darling’s E)r:r?d in t ank i 4
now presented in this book, will _bfe an EmPIT 0 iS—‘;i‘:a‘,‘:
this issue. Apparently his idea © (bec(’”‘be.r). for Piom:
conceived in 1917, for in that yea ipish Empire Cril"mplff
pamphlet entitled Bank of the B’('f truff"r‘ﬁn‘ 12
circulation * in the hope of rece!"l”.»nce 0
(His italics.) He attributes the €@ | Mafk
currency to the late Lord Milner- ener? 4 N

¢ [ was then [in the 5[;“" ok, © /
) oint Stock ¢ . .o T e
of the London ] 0 he took off - ing 1 Soet
had been a Director betor - cometiliza h
to me was to this effect : Cend
particularly to do. I bc»hfmthc gmpire %, 20 “oo
-tance for the futuré © o time ol
= I Dy R

. '
[)tlon ﬂ"gc
alti=ef

"'id

o

5'1‘?{({1‘.

What one !

o5 ly demurred. g
respectfully Atter ever Sit

time—and for that m

o an Empire currency. oA
]cjltlcstion flrl)”)' at present, bue will 3 _pasi e !
me have your views? i B“f“:,ld SE'XPD fh;{,;lf '
The pamphlet was the ‘.'“"C?me.[);zrlin:-,‘::e_ “fpr at G

after its issuc.(inqlllixft%edclf”‘;c;-l_v C"“‘”}gol.i"gt de*“u
scheme to the Cunlifie Te was 190550
ce—"1
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critici g
o obt;?:;‘ ’l;mtltr:]ogshtructn'e help, which is much more difficult
policy SR et 'algters IV.and V. is a survey of monetary
as Fallon o sogl stiver, with an explanation why this metal
of such Dolic OW a price. Chapter VI. shows the effect
that the reh,:):b(‘)lr? India and the Empire. Mr. Darling argues
with o llgatlop of silver as a basis of currency along
s“"er-usin’g uld so improve the economic conditions of the
there o lgzgpltes of the East as to restore British prestige
o tho aEsetgle_ment of political unrest in the
s willeb mpire. Nothing need be added now,
;E these e escfséam to be discussed more than once
€mselyeg with \'\'hat Mr&.}ngaxs‘l};ggldh;:ttomsl;; P

A. B.

LETTERS TO THE EDITOR.

$R. WELLS AND MR VOWLES)

ESIE = Tdo not thinle =
think it is nece f 7
hing more ssary for me to sa
sl in your joc arout Mr. Vowles after his'exhibition of him.
be SN of lair : eptember 25, except to remark that his
arelroduced a¢ T s 46,000 plus, is in existence and can
N excellent Y tme. His violent denials in the matter
guage of his general trustworthiness.
. H. G. WELLS.
oints of “the controversy appear to have been

deles all} the P
th w,
1 we Pronounce the closure.—ED. |

It wi

S
Sir_; >OCTAL CREDIT PROPAGANDA.
b”’th 5, + thank you f R
Or your kihdly reference to the ‘‘ re-

lica e 4 1
s:;;‘: N haye beegne ;{ Plenty. Difficulties in the way of pub-
our 1t can i b, 1 nounted partly, and only by continued

hoped 5
4 - The Ped to completely overcome obstacles in
Srﬁ;”of Plenty fomg“"t of ﬁnancial support required by the
e CMpareq \vitharf,y on poplilar propaganda is quite
Pringi, o 4Ny are the funds received by other propaganda
9ddressg .an publ‘i";:}wélre of the fact that in addition to
n o, Slven belows ing _the 4. of P., those at the
IS g g CCtion oy, CO NO small amount of ** routine ”” work
g rnn[ehest and . broPaganda of all kinds. Our chief aim
are 1SN an “.Ong“‘ﬂ the active support of intelligent work-
Niy, Xlg ‘lChieve(;en‘ In this direction satisfactory results
0oy, F Apprecy x I feel sure that all supporters of THE
Aemen; ¢ Our work and will continue to give us

12 N
"(”antham_ H. E. B. LubrLam.

R ¢ ANsw
lo N b
Z;{ade’ogn
< Ct .
an EC(,;‘, b
thyy Sts

Street, Coventry.

COERS TO CORRESPONDENTS.

) thé)yc.of your letter received. Thanks. You
(@) its 'Cumstances in which the speech was
USinggg cﬁx-tremely fine literary quality. If you
OMic 5ol alrman to propound to his shareholders
are Y apparently running counter to their
1S oy redit g‘r_eledler than we are. While it is true
Q;,‘Ve to alwayg sou"‘(’;‘ take care of every kind of interest,
i, Jour 2CComm ot tACtics to preach it on that basis. You
"rogy,, Udien e ate yourself to the particular standpoint
€ the g}, c>Pecially on the first occasion when you
JECt to them, as was the case here.

(x
d

FREE TRADE.
Reply to the Protectionist Bankers’

T 111,
Qy‘A. Ro::" Ltd., Motor Body Builders, London.
W, s Rowine? of W. A. Ross and Sons Ltd., Belfast.
Orks oWhotp, rgh, Director, Midland Bank Ltd,

Si
Ma néf'lato,i e
esto, to the

ST a 5
YQBri(S. E“’c’l;;:o,'? and Co., Ltd., Victoria Engineering
: = )
?“huﬂck ¢ J.P., Director, Rowntree and Co., Ltd.,
Lo a'“t':; anq Co B
"{Son 4. Sinel,? radford.
R 4, of James A. Sinclair and Co., Ltd.,

\\/i' .
Vill;. - So
i I‘hgla"‘ St"ﬂervell, J.P., Kendal.

Ongo Steep b J.P, L
Bd“n' sl L"ion ’Thfa::l’;gg“tceg'

D

I T Straus (Great Britain) Ltd.,

Bylen, And 1 Chaitman, Virop 1.4q

-{.m\:{e'{) Tr{g{)’a’r, Ltd., Batley.

:;"I;;shcro{f, % Director, ‘Burnell and Co., Ltd.,
{i B Wi, Midhurs,

L e Fer l{) enhead,

elch, "o o Metal and Genera Agency, London.

Charles Wicksteed, Kettering.
élderman Charles Willis, J.P., Rochester.
Lomejc;xr'lg.e Wills and Sons Ltd., Exporters and Importers,
(Concluded.)

X TEXTS FOR PROPAGANDISTS.
. Sir Otto Ernst Niemeyer in New Zealand. Paragraph
in Daily Mail, September 29, reports his saying that what
the world needs is thé loan of more money from the United
States. Cf. Owen D. Young’s identical policy—to export
U.S. goods for foreign obligations. Suggested title for S.C.
thesis: ‘‘ The Importance of Being Ernst.””  Subject of
Thesis : Bank of England as tout for U.S. exporters.
*® * *

Nlegneyer declines to discuss statement that he had not
been invited to Australia by the Government. .Statement
had been made by Mr. Blakeley, Australian Minister for
Home Affairs. Niemeyer does deny Blakeley’s further
statement that Bank of England proposed to take over
Australian overdrafts at the Commonwealth Bank and the
Westminster Bank. Says that Bank is not interested in"
such business (which is probably correct).—See Northern
Whig, September 23.

-

& *

' Barter system suggested in U.S.A. as means of dealing
with British, Japanese, Brazilian surpluses of rubber, silk,
and coffee—to be exchanged, e.g., for U.S.A. commodities.
Hoover, Lamont, and others examine the proposal. *“ The
opinion is expressed *’ that barter should be refused, prin-
cipally because it would have a ““ bad psychological effect
in both the United States and abroad.”” (Exchange cable
from Washington, October 2.) S.C. Thesis: Bad psycho-
logy to experiment with banker-saving schemes!
¢ * * #*

Problem pof getting transport revenue in Glasgow. ‘¢ We
tried tramway shelters and they became love arbours,”
complained Baillie P. J. Dollan, at conference of Municipal
Tramways and Transport Association at Harrogate. (Even-
ing News.) Presumably the free, dim shelters beat the
penny, brilliant trams. Solution: Darken the trams and
illuminate the shelters. Maxwelton trams are bonnie, etc.
Scottish poets, come forward,

* * *

Manchester Chamber of Commerce’s Memorandum. Best
synopsis probably that in The Times of September 17. Five
points (on the main track) :—

1. Depression due to fall in prices.

2. Monetary policy has failed to correct it.

3. Gold standard has not operated as expected.

4. Has automatically increased real cost of wages and
fixed charges. 2

5. Macmillan Committee should issue immediate report.
Two more points (up a side track?):— Y

6. Only Treasury and Bank technicians can advise what
to do. : )

7. Government invited to take any a.lte'rnatwe action to
that indicated in the Memorandum if it appears more

advantageous.

General significance of the Memorandum is that it re-

pudiates the suggestion in the Gover:nment’s .Cotton Report
that the cotton industry is responsible for its own plight
and ghould get out by its own efforts. Significance heightened
by reason of fact that Chambers of Commerce are usually
commercial sewing meetings run by financial curates.

* © *

¢ Consumer Credit Corporation.’” Prospectus issued.
Fredk. Thoresby—whose name is familiar to many readers
—to be Managing Director. Capital, £250,000. (A1 Prefs.,
1s. Ords.) Subscription list closes October 24. Thoresby
circulates reprint of letter by him to Financial News of
August 8. In it are these points (our italics) :—

(1) Instalment-purchase enables people to buy what
they want immediately * instead of waiting until they
have the cash at some indefinite date in the future, which
usually never arrives.” (1)

(2) It *‘ prevents undue price-cutting.”

(3) *“ If we are able to use in a given period, say
£100,000,000 of currency twice over instead of once Onl'\-‘
its value to the community has been doubled.” i

1) People who ecannot save £12 in a year can save [

a month during a year! (2) Increased demand will gt,lh-lf‘:'
price while reducing cost. (3) The * benefit “;‘P‘n “‘N_?
de_PC"d upon th‘e assumption that incomes cap \)|: d():ﬁ)lhi
without increasing costs, The Prospectus does not (fxl)lzl(;:1

y O 1
Harrisons and Crosfield Ltd., London.

how this is done.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 to the ounce).  Non-smouldering

Prices : 100’s 7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for export ex Engli:h duty quoted
on wmumimwm quanuity of  I,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane)

A consecutive introductory reading course in
Social Credit is provided by the following sets of

amphlets :—
& & SET A.

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.)
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “ A *” above. S
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I‘%%RIARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy o treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resuliing new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for foreign
mankets. L

The Dougias Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide efiective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method
of creating new money, prevalent duning the war, which
necessarily gives rise to the “ vicious spiral ”’ of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula-
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books.

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
to any address in Great Britain or Abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social

Credit. . ;

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.

Through Consumption to Prosperity. 2d- i

The Veil of Finance.

COLBOURNE, M. o (Procured from

Unemployment or War. 12S.
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 68.

Credit Power and Democrac}'-o ¢ g}oﬁcﬁon- 7..6‘-

The Control and Distribution

Socia! Credit. 7s. 6d. The Labour Party and

These Present Discontents :

Social Credit. 1s. . 6d
The Engineering of Distribution.
Canada’s Bankers and Cana

Major Douglas’s Evidence a

Enquiry in Ottawa). 28. 6d. od
The World After Washiagton. .
A + B. 1d.

DUNN, E. M.

The New Economics. 44
Social Credit Chart. 1.

t t

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHAL;‘-GS
This Age of Plenty. 3S. 6d. an 3 .
Men, Money and Machmeg. 6d.

POWELL, A. E.
The Deadlock in Finance. 58- o
The Flow Theory of Economics.

SHORT, N. DUDLEY. .
It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado, 3d-

Critical and Construc

CONNOR SMITH.
Where Does Money

LING, J. F. b ol
D%Jléonomic [{Inity of the Empire: Gol

S,
FOSTER, W. T., and CATCHINC'
Profits. 17s.

HEWART (LOKD).
The New Despotism. 2IS:

Come From? %

HORRABINAJI. F. o 6d-
The Plebs Atlas. . 18- | y-
Ane0utelinc of EconomiC GeograpP
MARTIN, P. W. s, 64
The Flaw in the Price Syste™ ;
The Limited Market. 45 ALD
MCcKENNA, RT. HON. BEG'g, 6d.
Post-War Banking Policy-
. e
inaB’
Instructional Works on E
Econontie:
BARKER, D. A. p o
Cash and Credit. 3% s oV
-OUSENS, HILDERIC (E4¥, Cof
& 3 g A Guide © 1

Pros and Cons.

thelbay. 35'______./London,

Address: 70, High Holo™
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