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€ Governs
31) on lab erninent Report for last year (up to March

3 or
i q 2:]0%-tests of foodstuffs for adulteration
SUVes few specs ctober 6. The Szar of that date
egar Bl imen results, e.g., artificially prepared
Uliel]r(" haShiSh iy, water n beer, excessive arsenic in
b et cren a smoking mixture, fat other than
ar; Cent) and am and bl}tter, water in cheese (66.8
e probably e;g margarine (37.6 per cent.). There
umz at gener eptions to the rule, but we should
Eney
?;r[e One, ‘g’ntohPFOduce a pure article than an im-
i DZ’Ms o mgnt e other hand, it is less profitable
I€ one, €y to produce a pure article than an
Uoye S Seen to ebpl'oﬁts accruing from adulteration
ekams Spenditn s financial reward for a super-
Ple, " e’ lure of energy. Take milk for
Megj, 1t is {q refeaojt trouble;ome method of dealing
fr, nsod of prody rain from improving on the cow’s
POt her ftlon, and simply to fill the cans and
facg,, rllytothemilko the market.  Directly you put
It ghor 10 the cha; You are introducing an unnecessary
Wity el pay In of manufacturing processes. That
CW}llch th you to do it is one of those ironies
> CO(; texxstmg principles of ‘¢ sound
oui antly confronting us. Leaving
Onsumof the question, and even grant-
k 0 oyl eé prefers to have his milk di%uted,
Qothin € Conauny ody earn money for diluting it
Te itg.? oy ael' 1s able to do it for himself for
wl“nt SYStem th strong argument for the Social
Vast 2?1 givenat{l under it, adplteration would be
ﬁystem energ as a financially unprofitable
tapi® Which on. . Contrast thi i
ich st mak this with the present
D pe d then » akes this waste of energy pro-
ﬁeoﬁt_ le from IfJPﬁlnt§ inspectors and analysts to
% Under B A that method of making
] Wireq ocial Credit h : :
ha to malk : no human artifice will
uth Ve b ¢ articles saleabl ili
Ority, 2%€N assured b e—the saleability
he%nCEn};' uman a vy the National Credif
Wo rtifice will then be left free

rat, S
n € o 3
Or lost oﬁ making articles well. Markets will

Quality alone.

Talit are

ally speaking it is ckeaper in terms of

Anomalies like this are inevitable in a system which
forces people to work as a condition of getting in-
comes, and to do so mainly on jobs which result in
the production of labour-saving machinery. Under
this system the scope for legitimate work 1s always
contracting, with the result that people are always
creating occasions for illegitimate work. As and ,

when they are prohibited from participation in pro-
duction they proceed to intercept and tap the product.
Instead of there being 100 people making and con-
suming 100 articles of consumption there are 50
people making 50 articles of consumption and 50
people claiming a share of the reduced output in re-
turn for their unnecessary assistance (a in distribut-
ing it, or (b) in regulating the met and manner
of its distribution. Under group (a) you get your
professional salesmen and advertisers, your t.ravel~
lers, your redundant shops, your superfluous middle-
men and commission-agents, your duplication of

transport organisation and equipment, and so on.
and your

Under (b) you get your factory inspectors,
detectives and police, all of them engag_ed fora large
(and increasing) proportion of therr time in Spying
upon and prosecuting members of group ‘‘a.”" Your
baker, for example, must not give short weight 1n
bread, because he must not, if you please, cheat the
consumer—as if the cheating did not reside, as 1t
undoubtedly does, in the price he is obliged to charge
for the right weight. nd this baker must npft %1(\)'3
1

because he must not,

over-weight either
: ] ) from his brother-

please, unfairly take trade away !
baker. The same restrictions apply to the publican.
All these stupidities arise out of the fundamental
fact that while only a small (and deg:teasmg) propor-
tion of the population are engaged m making goods
for the consumption market, room has to be found
for the whole population in that market somehow or
other. And since the condition of entrance for every
individual is  Work," then work has to be impro-
vised somehow or other, Even the man on the dole
has to work to get it—his work consisting in
< honestly looking for work.” He has to apply

energy (walking) and use up material (boot-leather)
in hawking his services round the district. And the
humour of it is that not one of the three contribu-
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tories to the unemployment insurance fund—tax-
payer, employer, or workman—really wishes him to
do it. Should he accost the citizen in the street to
know if he could be told of a job, he is glared at
and told off as a possible twister or beggar. Let him
show his nose at the yard-gates, and the harassed
foreman curses him and tells him to get out. And,
as for the employed workman, he certainly looks
with an unfavourable eye on his distressed brother,
whose very existence and condition remind him that
his own job is being competed for and is therefore
not secure. As Major Douglas once said, if you de-
cide that the proper objective of an economic system
1s to make people work, then you will take care not to
try to improve upon the bankers’ present methods of
running it. ‘‘ Considered,’’ he said, ‘‘ as a means of
making people work . . . the existing financial
system, as a system, is probably nearly perfect.”’*
The bankers supply credits for enterprises which put
people out of work, and they deny credits to people
who are put out of work. The task of administer-
Ing a single system based on these two irreconcilable
policies is much too delicate for anybody to handle
but its inventors. Let the bankers get on with it.
The proper time to tell them to get out of it is when
you have decided what you want the economic Sys-
tem to do, and have realised that they are opposed
in principle to financing any system which will do it.
* * *

The disaster which has befallen the Rior evokes
reflections very similar to those which appeared last
week in Major Douglas’s article ort the defeat of Sir
Thomas Lipton’s yacht. Just as in terms of speed
the yacht was handicapped by its wooden mast as
against a duralumin mast so in terms of safety was
our airship handicapped by its enforced employment
of hydrogen instead of helium for Lifting-power.
In the case of the yacht Sir Thomas could have got
ahduralumm mast 1f he had been able to pay down
ti € money ; but in the case of the airship the paying
holxgvn c?f money was not the obstacle to getting

elium; the obstacle was the United States’ embargo
on the export of this gas. Nevertheless the money-
problem is, in the last analysis, the cause of the
disaster ; as one soon sees if he inquires why there
was an embargo on the export of helium. The reason
was a military reason, as is proved by the suggestion
since published in United States newspapers that the
embargo shall be lifted in respect of helium required
for non-military uses in time of peace. Military
power 1s the fundamental condition of financial sol-
vency. Although armaments do not make’ good a
zllc of economic efficiency, it is equally true that no
degree of superiority in economic efficiency will make
good a lack of armaments. The reason lies in the

purpose for which bl :
: 3 every nation i .
its economic emcicncy,y s obliged to exercise

{ ) namely ¢ i
Ci‘rﬁgfé;\:;mi whfic_h it cann}c,)t reocofrtcl:—1 1:{; itgocrg;%:
that there is a definite pont oy unig 15,50 216 such
nation will, and must ; i
game and resort to pl’l o e OSfug]SOSicr?notr}?lc
a comparatively defenceless country like S»\;itzgrl a(;
solved the problem of getting costless power anI
theory, she could bankrupt all the other nation hn
underselling them ; but in practice she would beS fy
vented from doing so. Though economic foll?cee;
would fight in the ring, the ring itself would be held
by military forces—and the outcome would be ver
much like that of certain boxing contests in th}é

United States

ates, where a contestant |

p 2 oses |

““ dare not win.”’ because he

-

L & P
thCCinmder, in this context, the !
:_;gght of Mr, Owen D. You

*» At -
* At the Soo: e A
Noveribat 3 Ciety of Friends’ Conference af Swanwick,

-10, 2 o
November 210, 19;2.24' See full report in Tug New Ace,

telium embargo in
ng's recommended

’ ioht
economic policy for the United States. At first Isrigile
it appears to be in contradiction to his plan t% Plot
goods out of America in return for foreign e
tions. But on further analysis it can be se?”fﬁcu
degree, to be a factor which will lessen the éxtreme
of his putting his plan across. To take an o hing
illustration of the principle involved : there lscruisef-‘n
to stop the United States from bl‘uldlngfﬁcient to
submarines, aircraft, etc., on a scale sufull : peed:
employ all her machine- and man-power at e for
and to dump them into other countries nr A1 do o
““ foreign obligations.”” But of course sh€ “\Ivou
such thing; for what she would be doing - o
bestowing on other nations the ult}matetﬁa they.
successfully repudiating the obligations e

i
. / : ; ates i
were incurring. Of course if the Unltedti:ments of

able, in addition to exporting these 1nS etC
war, also to export gen%rals, adm1;a15, Crews;’ilf of
who would control and operate them t;”;tlfferent pro-
foreign Governments, that would be 2 ltesmen P
position. But, foolish and careless as St%ar y
pear to be in other matters, they WOU” ‘. les>
for this idea. So the United States TesOiS = Hef
spectacular methods of doing the same oductioﬂla,
plan is to export such categories of IZir chem! il
she can control after she has eXPorFe » (or S
stead of military officers, she ‘ expor 2 agers, & e
speaking, appoints) ‘ observers,” Mality s dom,
tors, and so on who exercise cqntrol over ecelve the
with her exports in the countries which re¢
The system is very much the s
Drage Brothers were to cllcelhver ? :f.
every arm-chair they sold on
Thgy most notorious g,f such Watch-dogseoteHBC‘t);ing
interests is Mr. Montagu Norman, o of hi
whose zeal is manifest in the spectac : or 1I

stuck tight in the house for ten y earner for 09% he
out having once ‘‘ gone round the 30}’“ est, W
getting all his refreshments fetched 11,

tngél?

was out, someone locked him out. 9
= o t h Uogﬁ

attacks Thes,

Mr. Norman Angell, M.f:i.,of Octobern%' pfovldo

Standard in the Dazly Heral. 2yS, @ bafg
attacks are quite the fashion nowa 4 their €
evidence that the bankers have Lt econ
on the publication of them. Theirqve

consequence to our readers, Who ]i‘t

liar during the last ten years Wi™% g 5
ments for and against the S,YS.temr'e
import of the fashion which s mteia oW E
what is the objective of the ﬁnfmcitiorl to
leasing this controversey for €X lt've 15 1 ¢
in the street? Mr. Angell’s object! ye!

¢ ch ? 2o
the following passage: ot alloy e Pl
“If we all agreed to add five p(tr‘_ifl' and C];‘c Snn:le -
to all the monetary gold of the WO exactly o Oul( b
duct ¢ gold,” the result woul € B'ut if “dO tha.y @
the discovery of a new gOIdﬁCld'Je ent [0 ihe {ct;“"'“’

internationally with sufficient agr_cw abolis mf’.""a
could act with sufficient agreement == = yier! v
gold altogether, and create a manag ¢ Iﬂt%‘
rency.” (Our italics.) Bank ay’ gﬂ{

o 5 .. - 5 i
This conjures up a vision Of thg% 1l WS P"es‘%“a}
national Settlements Cfeatlng’t{na W sett Wi
World Peace Dollar, for advoca olibdge?) a Jeo"ﬂi
Hoover (or was it President CO70 i n a0 Sod

f1 e
autographed letter of congratutl:rh Europoluf“n%ﬁr%
pacifist in one of the South-€25% " “ijese Jow ¢ &
tries (which we commented 0“_” cticle fot
the time). Since Mr. Angell jsaafter 7\"
J. F. Darling’s recent Rfoposat he, Mr'(,(re
week’s interval, 1t is a pity al-nr;’s st 18" s T
nothing to say about Mr. Dar lhg a"t‘c-upl’or L(’i
pire monetary unit, the Rex. "y gell 5
reader uninformed whether Mr. 4 ther

) e
principle of an Empire plan or i 1 tec

he ¥y s0

pnic? g0
c€)

u
a World plan. Assuming t ? eqprefere“
ress of alternative plans, the¢
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political point of view, should go to that which in-
volves the least delay in consultations and negotia-
tions before it is put into action. Mr. Angell’s
lsvlilence leaves us guessing whether he objects to
Mr. Darling’s scheme, and whether, if so, it is be-
fause that scheme leaves ‘the United States out of
& eh.consultatlons. Or has he not heard of it?—or
15 silence due to his preference for discussing
cneral ideas rather than particular schemes? Per-
aps he will clear this up in another article.
. * * *
D 'le do not know what the average reader of the

a; : > - g 1
eXamypIIZemld will make of his explanatlon: For

you i\a gold standard money means, not necessarily that
Your ﬁ?,ego to the bank and get five golden sovereigns for
Notes sh ~ﬁ<)und note (you cannot), but that the issue of
und nélt be S0 limited that the value of (say) a ﬁ\-e’;

LR H oo ¢ shall'be equal to that of five gold sovereigns.
uy '€ “value”’ of a five-pound note that won'’t
the vZ?u any gold, is measured as a claim on gold,
Angalie Is obviously nil. But if, by ** value,” Mr.
Note i T}fans the purchasing-power of the five-pound
8estip the commodity-markets, he seems to be sug-
Much § that there can be a difference between how
e So{’,our_ five-pound note will buy and how much
to prev:ragns will buy (if you have them), and that
ust Dt such a difference arising the issue of notes
higheSte Strictly limited. Our experience, during the
When thm ation-years immediately after the war,
thay a € Note-issue was not so limited as now, was
folden Pound-note bought no less or more than a
ave ne\Srovere‘gn' Or, to put it another way, we
Persg s heard'of a monetary situation 1n which
ban gf} Who paid five golden sovereigns into his
Pounqg credited with any other sum than five
id nof r. Angell would probably say that he
§ our ¢ icdn this, Probably he does not: but that
e golgmplamt about so much of this exposition of
Sise, rcaqueStloP_the exponent means something

1 plausibly say he did afterwards.

He * ~ »
Whic reilfers of course to German inflation under
I923~|,l:,ue Says for an illustration: “ You could [in
:0: « oy 2 billion-mark note for a penny.” Quite
he Pointq are an Englishman in England. But
i.mlllion IS: could a German in Germany have got
iy a‘mark. note for a pfennig? Or, supposing
i bankve Paid Mks.100 in German gold coins into
in USang ’b.Wpuld he have been credited with a
> betwee lplhon marks, or one hundred, or anything
e ut it is fruitless to discuss these

Doj
fofx:;t o3t any e Tebadit
ard ip ngth, because they are not brough

?}?Iy Notje relation to any definite proposition. We
the Da; th em because to an ordinary reader of
3 the ‘gé i ald they must deepen the impression
on] hangllmque of monetary reform is too intricate
Day, Sffect o? y any other than experts, and the
(\3 € hiy to er‘ Angell’s exposition will be to pre-

ttify ack any reform which Mr. Angel may

€ sound later on.

to

B T}‘le S * *
S:enanciGIOIdoDd.egatiQn of the League of Nations
er 2mmlttee issued its interim report on
gin to%' .Apparently new supplies of gold
d to ge I?e madequate in 1934. [lhese are ex-
1 etc Ine from £80,000,000 to 474,000,000
Ot CRES OV‘\:'Cen 1030 and 1940. The future re-
g 20 gold *“ will tend to increase @s pro-
bey 2@z T rade’ expand.”  According to the
o8 “rnal’s article on the report, Septem-
I?EalT he
lu,na]gold
erte
k’old
g(‘ne

¢ 3 X . 340
POrt expresses the opinion that the minimum

d Ci;ﬁigﬁ?mst notes is largely based upon tradi-
! minimum eonal grounds, and if the current ac-
COUlq b ook reduced a considerable economy of

iithout in any way weakening the

¢ effected v
» although such action would re-

Ta]
Tedit Structure

quire international agreement, but the difficulties in the
way of which should not be insuperable.’’

Whenever the banks decide to carry out a policy
they procure the appointment of a representative
body of gentlemen to advise them what to do; and
the recommendations of these gentlemen always
coincide with what the bankers have decided to do.
This is not necessarily because the gentlemen desire
to arrive at those recommendations, but because
their terms of reference are so designed and for-
mulated as to make the findings inevitable. — In
this case they were limited by three a pr7: as-
sumptions: (a) that gold must be used as a basis
for credit, (b) that an expansion of trade must
necessarily involve an expansion of credit, and (c)
that such expansion was to be expected. Verly
good: on these assumptions the findings were al-
ready predetermined: either more gold must lf{e
forthcoming or it must be made to do more wo};— :
The first alternative being ruled out by the fact t adt
old-production was destined to decline, the secc;:n
holds the field. Obviously there was no need for
the Delegation to meet at all. The m\ilestxgathg
it was appointed to conduct was exactly the same ‘1:1‘
character as if we appointed a COI‘I‘ImISSIO}'l to {;a'
wise us on the following problem: ‘' There arehlve
articles and five people; and in a short time t ftl;e
will be ten people and still only five a):hcles,b u?c
people must share equally. What can we do about
#>’’  There would be only the one %nsvxenr(i
« Divide each article between two people. it
if we had privately decided that people (s:hou 'SS?On
only this quantity, and we could get tgleu ommi i
to give us this answer without cha engmgrus o
terms of reference, it would, of course, p;ll}rfl i
adopt this procedure as a means Obeerof gbein;f
suspicion that hthe proble%lhiv‘slaisS Ctile):acaese e
stated in another way. 1 Sl
nkers, Quite irrespective of whether
lgzl)ld-basis %r not, expanding productaq? or érziﬁg d
does not necessari(ljy us;e up_ég(i;:’efsre \Slih’icl}t’l e
movements upwards oI Pricc- il will
its to appear short. Of course everybo y
(s:;ifd‘ihsatt theptpwo movements must be parallelt: andrfé?
they must under the present system of cos dmtg fice-
duction. But the adoption of the Social Crf lua%tity
calculus can, if necessary, expand the tota:j a?-;tity :
of production by the use of the saréle 1(31 o
credit. There is no reason why 1t sa?unatural ad
sary, but the point is that even afrc g eed not
humanly unavoidable limitation (c)io»gn Ay bent
peg production and consu;nphorzl g capaci-
below the physical producing an o ment used by
ties of the population. The Vftfi!g' Ol sorve us as 8
the Delegation on the %(;l;lsg'm ¢ pricing ; namely
fﬁ;}nilflgg ?‘nlat?;ellzf egfl’;ed upon traditional and con
ventional grounds.”’
X A k bout
our original prophecy a JO;n
the Salvation Army seems likely to b}t;comct{:;sttor)ém-
a few weeks’ time, We see in ;lleEresian i
mander Eva Booth is coming to r:}% A st of
head of a United States delegation wi e
ea | 4

he
demanding complete autonomy for t

3 : as regards POli(-‘_V
Army in the United \States, t}\o;hwe indicated at the

t atrol of property- 1 . :
?ir:lijetlﬁlec%usting opf (?enegal Booth fron:i r?(lis Clg;[x;lglrl_
shia’was only one move 1 the gz}lrlc{} & t‘)é 2y
ﬁaéed a much more practlcal objegrtxrc 11; bu‘t il L‘l
mocratisation ** of the Army. I;”Of{ _\f e & 0101

ld suppose that people like Koc i_gl‘ eller would
g ut their dollars as they did into financing Eva
havil?’s first agitation if they had not counted upon
Beotct)ing' smhetl’f\ing tangible out of the establishment
of the new principle that she ad\'ocat‘cd. We natur
ally do not suggest that these people hoped to, or
will in fact, gain a penny through the change. But

The final chapter of
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the very fact that the change is demanded for im-
personal reasons makes the event the more interest-
mg. It is obvious that so long as London is the
headquarters of this world-wide organisation it 1is
difficult to Americanise the religious and social policy
of its branch in American territory. So the Salva-
tion Army is to be plunged into a sort of civil war
comparable in its own plane with the revolutions
which are now proceeding in the South American
countries. Behind both phenomena lurk the diplo-
matic rivalries and commercial animosities now so
rapidly developing between the United States and
Great Britain, and there would be no incongruity in
this connection if Commander Eva Booth were to
be landed here from an American destroyer.
* * *

Since writing the above we see by the News-
Chronitle of October 13 that Commander Eva Booth
has denied the intention of secession to a New York
correspondent of that journal. Mr. F. A. Mackenzie,
on whose original report we relied, writes a reply to
the message from New York, in which the following
passage occurs :

*“ What I stated . . . is that the heads of the American
Saflvanon A{rmy Ilaivg drawn up a provisional scheme for
reform so far-reaching in its character that unless it is
modified before being presented at the conference, or when
presented, it will produce a crisis . . . My article did not
state that America intends to leave the Army, but a

?rtm].':h %reater measure of autonomy is demanded.”’
italics. G

We must wait until the C 1551
onference of Commissioners
meets next month and then we shall see what it all

means.
* » »

A most pregnant incident is reported in the Evening
We will quote it in

Standard of last

i Saturday.

Vicar Sells Apples in His O
dytion PP wn Market.

s (Lincs), has

gardens are not satisfactory.,
‘He has obta !
Villagers brin

‘\‘\ rm?g in his parish magazine the vicar asks :
Isn’t it better to obtain a h
apples than to let them waste on
culture is run down, why not run it
The vicar charges a
pay his expenses.

Whether the

11:5 INere announcement

the ground?
up at my sales? ”’

tors and distributors in
beth Conference ** issue of July 3
Nettlesham, unprompted so far as.
zﬁécre!rcl)lal propiggnda, has come t
: mic waste is an affai

1tself, would have been s?ilrl;u(;lil;he e
appreciation in our columns,
at the mere affirmation of the
ahead and dozne somelhing about
tive. Prophesying in the Lord’
and the usurpation of the power of the
B.B.C. with its recently-published
Book, and by the new

fulfil their whole duty to G
Church that the rehabilitation of he
now depend on her doing that soz
neglect of which her Founder warned
€r preaching vain. (““ For I
Y€ gave me no meat.’”’) The
auctione. )

ut not

fishes among the five thoysand.

(Our

M. Cotton Smith, the vicar of Nettlesham
6 Tl started a village market of his own because
that the prices obtained for the produce of cottage

Gﬁine(} an auctioneer’s licence costing £1o0.
g their produce to him to be offered for sale.

alfpenny a pound for
If agri-

2 penny in the shilling on sales to

plan in its present form succeeds or fails,

g is a gesture of profound
signtficance, as our readers will realise for them-

selves, especially those who co-operated as contribu-
connection with our ‘“ Lam-
'11{'he Vécar of
as we know an

o the conclusio?l tha}il;
That, in,
1ng enough to deserve
But he has not halted
principle, he has gone
2¢ on his own initia-
S name 1is not enough ;
pulpit by the
proprietory Prayer
ok -Wspaper trusts with their com-
missioned sermon-articles—a power which they use to
teach the masses that to render Casar his du}es is to

od—ought to convince the
I prestige must
welhing else the
her would make
was an hungered and

S : \ niere mention of an
er's hicence in this context seems ridiculous—

more so than did the five loaves and two

The Law and Betting.

III.
IV.—CASH BETS v. CREDIT BETS.

0
A case occurred in the Courts about 2 yea?;:g
where a gentleman brought an action agﬁdence-
bank to recover damages for breach of Co'gced
It appears that an official at the bank }riohis hands
day that a cheque which passed throug { o frm of
was drawn by this gentleman in favolll'.ohi5 d _”
bookmakers.” Whereupon he though llfa hone {13
(as was explained in the Court) to te 1rt)e the 107
gentleman’s employers and commun}llcft they dis-
formation to them, with the result tha 5 give in
missed him from his post. Judgment Was & ihe
favour of the bank. It will readily be Seesntem: and
cheque-system can be used as a SPY -Sysettled by
since credit betting transactions are S=. .., the
cheque, the superiority of cash betting, needsf“;;
point of view of the safety of the backer, point, "
argument : nor does it from the layerhism agamse
view; for cash deposits guarantee reason the
backers’ defaults. But for this verly is to Mg
City prefers credit-betting; for its poicY 10
betting as risky for both parties as phas I
have referred fo one object which 1t to the 5
namely, to divert money from the Tur 5 :
F‘t’)‘Fhange. But there are two other an ol
objects. . a5 com
The first is that the profits of bank&{n? 2 mucc'})l
cial institutions depend on their ha\{{ otes; &
cash as possible (currenC{J notes, ban les g0V /10
in therr tills and vaults. Under the r“more, ot 7l
banking practice they can lend ,510751 Jess of
less, of credit for every 41 more, OF They mte:
that they have in their possession- i i
their profit on their credltf-lerﬁlrfg't /
supposing that the rate of :
5 per cent, and the rate they allow }112 ann }11: piL
then, on the basis of 410 of cash t ?culatlothe)'
facture or create credit (passing 1 ; 1
cheques) to the amount of £100 tohat this
earn £5 per annum. And supposiig - .
when spent by the borrower with sO
son, 1s brougi,lt by the seller to
the whole of it placed on deposit 3
rare occurrence) even then the bam
profit of (45 less £2) 43 per annt = pank
eral practice a very large proportio arn it
in circulation is not deposited t0 €
is kept circulating through
which the banks do not pay !
very often make a charge to €
ling such accounts. Hence, 8
for illustration, the actual n€ o
bank would be somewhere betWwes /=7
ann}t}:m in respect of its holding ©
cash.

the | i
by hi akes

current aC’m in a0
'ntel’35t’ c fOr l]ﬂ'eﬂ
ustomers
e figur of

the 5ol

at ) 14
Now, cash cannot be in tWo pliagismaker?r G
time. If cash is out feeding the loning the ot ot
1t cannot be in the banks strengt leou‘s am® € p‘i,l
ing power. And when the €O qq in v i
money is considered that changes alise ho aﬂ‘
of Turf transactions, it Wi iz ?lerne“ o
it 1s ]for the banks to see t?llat settle S
by cheque and not by cash. £
the bookmakers, if they had @ 197 1 "of
under a system of cash-betting,
pay in the cash to their acCoun-tsr’e' b
not know exactly where they “ieqx'; cer dO°
know—any more than the oo !

0
" would €Ol Y
the backers’ ‘ great day tnous supP’®

ts

in a sudden demand for enor 2507 0"
rency-notes and bank-notes- the re‘hc\’ f,,;‘,
The second reason cOncerns s, TRl

s : tax-gatherer>: _ pull g
thorities considered as tax-g f the OPP e in
a

upon cash-betting because @ to €V

affords both layers and backers

i
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t
‘;’:}-lo Vtvﬁleregls cash transactions can be conducted
aVetu beavmg a trace behind, credit transactions
0 be recorded in accounts and pass books.

V.—THE MORAL ASPECT OF BETTING.
burﬁ’zu; first chapter we quoted Sir Alexander Cock-
their m gopuent that.bettmg led apprentices to rob
_— tlzltste;s. Granting that it may do so in some
much, gree {‘Sk, of such a consequence OCCuITing is very

etting 2 eIr In respect of credit-betting than of cash-
makesz'lb t(ti stands to reason that a person who
1S able to ¢t daily, and pays over his stake each time,
P opa daily check on his outlay during a
the limitqufence’ and 1s likely to keep his stake within
the dwingl' what he can afford to lose. Every day
o be top lil.g contents of his pocket warn him not
Peramen; Plimistic, and even if he is reckless in tem-
thap pg at any rate he cannot lose more money
Persop th 1‘31@ to deposit. On the other hand the
Ubject tooth ets on a weekly account is not nearly so
to e oc checks and warnings. Not having
Sums ; angnﬁy 1n advance, he is likely to stake larger
28 1S much aving a week in which to find a winner
Mereqsin hnﬂOre likely to chase his initial losses by
easong hge A1s subsequent stakes. And for both
1abilitieg IS prone to lose count of his accumulating
81Ves him until the bookmaker’s statement arrives and
But i g 2 shock.  If he can pay up, well and good.
t1 i 1: amount 1s beyond his means, then is the
the tem at all, when recklessness comes into play and
eve Ptation to steal enters into his mind. For
1,3 Psrstgn Who steals money in order to bet with
SUstaip (;1 red would steal to settle losses already
the - It is the debt that makes the thief. So

Att :
%ppl.ied \(:zli?e?,—General’S argument was totally mis-
t in -1l us

N ed by him, as it was, to suppress cash-
prence, 1€ leaving crecht-betting free from inter-
SO It W P to a point it was a valid argument,
Rampy;, 9% €qually valid against all forms of

If the ame 110t merely against betting. For example,
it red by, él?t of money embezzled to cover losses 1n-

Will sim, IOCk Exchange speculation be totalled up,
e reals)oy blot out the total of Turf thefts.

Y, thatn for this has already been alluded to,
Pay: Shares ; much of the money invested on stocks
whylngﬂut t's never returned to the investors when
is ol} rawlme comes, whereas the betting-pool is
B ps}’choln off by Jayers and backers. But there
biotive o o o8ical reason. It is that the dominant
lalit Ambiti,, 1€ average backer is not acquisitiveness,
tr 5 Oney, nb Or success—the desire not to accumu-
rngth. of th; ut to excel in finding winners. The
Sy tricq] resgs Staiement rests primarily on cranio-
peste icél'larch’ bl!t anyone can confirm it by
ln(?l?le Who hy observing the speech and practices of
“’ittlve’ in § ablt“{*lly bet. On the other hand, this

h tock Exchange speculation, is admixed
Ciap; 2 lookeq r of business calculation whether the
of °0 or dividOr be in the form of capital appre-
begCrson likeoends. Naturally enough, every type

lngween Waniﬁs to make money; but the distinction
Why o win it 1;‘g to win it for i/s ozwn sake and want-

W egj 97 pride’s sake is of vital importance
L’fn.t gtsll:gl-g{‘ 1S In question—and particularly so
Wing 1 is ophu:.2tion is concerned with risks of theft.
iy er g ¢ e"10u$.that where pride in finding the
a‘ihi;l Suborgin. . 1ant motive the size of the stake
Whetev Meng 3 ote consideration. The sense of
g Ber the stainning is just as fully gratified
therfhe on tz}ke be a shilling or ten pounds. But if
t]“@sé Wll e ALY gain that governs the staking, then
Yo, +€asong exftravagance in risking ‘money. For
b%k t:hieve; > 1 the State wants to protect society
The lma.kei‘ -anwe 1C~an at least affirm that to hunt the
St'eetoglc 1 Besine clients is not the way to begin.
s ) agen"”.’g. would be to make Throgmorton
Qo OF. pre— Within the meaning of the Act *’ !
nh')(_un 1 T B

rof,
essgr Severn’s accoun

asinos t of his observations at

The Films.

Two Worlds: Dominion.

British International Pictures have every reason
to be proud of this production. It is the first tri-
lingual film yet presented to the public, and has
established a further record by being the first pic-
ture to be presented simultaneously i London,
Paris, and Berlin, in an English, French, and Ger-
man version, respectively. That 1s alone enough to
make Hollywood sit up and take notice, but * Two
Worlds ** 1s also a film of distinction. It is, indeed,
in the great tradition, incomparably the best pic-
ture Dupont has made since he came to Elstree,
and, if combination of good qualities be the criterion
is in many respects the best English talkie yet
shown. A strong human story, a theme—the clash
of castes, creeds, and races—of universal interest,
excellent acting, superb photography, natural dia-
logue, and no concession to the b_ox-(zt,ﬁce in the
shape of conventional ‘‘ happy ending,” are among
its characteristics. Individual English films have
excelled  Two Worlds >’ in individual aspects, but
not in the combination of good qualities.

And yet I would not call ‘ Two Worlds * a great
film., It makes a deep and lasting impression; it 15
sincere; 1t seems to have all the root of the matter;
but for some reason which I find it extraordinarily
difficult to define with precision, it fails to grip com-
pletely. This is not due to such defects as a cer-
tain slowness of action, although judicious cuttng
would improve it. On the other hand, the editing 15
admirable, and Dupont makes very dexterous use
of counterpoint and pictorial parallelism, without
succumbing to the temptation to overdo either.

This is one of those rare productions in which
each of the cast is just right. John Longden 1s the
young officer, C. M. Hallard his father, Ran;il_e
Ayrton the Jewish father, and Donald Calthrop his
friend Mendel, One has long known Mr. Calthrop
as among the best of our character actors, both oln
the stage and the screen, but in this part he excels
himself. He gives a masterly and richly-humorously
impersonation of an old Jew, and his make-up wou
have drawn envious tears from Beerbohm Tree. As
for Norah Baring, who has made continuous pro-
gress since her first appearance on the s]lenj %cr_igzl'l,_
it is enough to say that she has mow e;-mﬁ]ny,
proved herself to be the greatest of our natl(\:ﬁ e
actresses. The superb camera work 15 byk ﬁary
Rosher, whose reputation it 1s to have to m?e]e it
Pickford famous, and who has unfortunately g
back to Hollywood again. Y

Two and Fourpenny CICs: L
; : s craft, the wrnter

I hamﬁki’sibctflre Theatre one
presented himself at the Sto: e
night last week with the object of ‘S;ﬂe{?b] A
lish film,  The House of the Arrow,’” W ncfx_tie o
.been prevented from seemng at the time 0 IEIO}?JSC
release. The late Mr. Hammerstem's Opera o
was crowded, and the writer was herded m af sp b
of pen to await the penultimate mome‘l)ta (21'%017\'6’(:1
demned.”” Mr. Colman and Miss Harding 1tl o
in a long shot. The audience underwent par i\a (eal
solution. The writer could obtain no seat. : pp’ =
to an official elicited the admission that .sdea S]SeL tt
available—a fact already d1sclosc:$l by in tepe'l nd
observation—but that there were none 'il’ t\;o an'
fourpence.”  The writer emerged into Kingsway,
and his readers must consult other sources for an
‘nformative opinion of ‘‘ The House of the Arrow.

But, may } ask Sir Oswald Stoll whether the
Press, which gives more free publicity tc'>_th(=. films
than to almost any other top:c, and certainly more
than is bestowed on any other form of entertain-
ment, is of such small account that the value of a
critic is properly rated at less than thirty pieces of

» in his Autobiography,

bronze. Davip Ocknam.
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Herr Hitler and His Movement. | Leipzig on 2 charge of fomenting treaSOEa.blg 0 it’}g}r‘spiter,land from that time onward Herr | 3. We claim land (colonies) for the nourishment of th
1 W h 1 . 8 4 en
B il es Vel aiuiee o ies of a Nazi character in the army (Reichs . party. Hent y worked at the reconstruction of his people and the settlement of the surplus population,0 the
B e o L rgu;x;emﬁ Herr Hitler, who was called as a witness b%’. o Straiat % changed its name from the National- 4. Only compatriots can be citizens. Compatriots c
as being hostile to the State because those \\’ho% i Public Prosecutor to the Court to state the objec W reedom Party to the National-Socialist only be those who have German blood. . . . No Jew c§§
see how it is growing.”’—Extract from Herr ‘;-Il)itler’s of .hls Jnovement, did not lose this opportunlty or ' gandigs Party. _This was done chiefly for propa- be icomparior : ;
tzz\:'ldence before the Supreme Court at Leipzig, September delivering a p{Opagandist speech c]ea:rl.y inten e oe SR rereasons, S.lnce.despite its new name the bulk 7. Public offices shall be held by citizens.
SREo other ears besides those of the presiding ju %e, o SEom ¢ presentatives in the Reichstag is not drawn We claim :—
_The political outlook of post-war Germany has effect of which was to depress the Berlin an r‘?age | mostly gfranﬁ]s. of the workers, but is composed 11. The abolition of unearned income.
hitherto been intensely individualist in character iltl)lg t ]‘3‘0}1111'535- }ihOugh hgrandlclloguent Idlaggt AP an membesrc; olfertsﬁ lawggrls, jounale sl smen, L o e S
Since the inauguration of the Republi ' L eads rolling in the sand = WOU* = o) It i e middle classe 11 13. The nationalisation of trusts and bank
ubli y! g : - ted 1s th, 5 s generally. rusts and banks.
man actively interested in the v elFf) 5 fe:'ﬁryRGgr pear to increase the Nazis’ chance of bemng H}:Vlu . most 13 ‘;CCE;SC with all popular movements that their 16. The Communalisation of large stores and their
Ganlonly promote this object welfare of the Reich | to participate in a coalition government, gmd tho o4 thularly fa views receive the most publicity, par- lease at low rates to small traders.
~object on constitutional lines | the avowed desire to tear up the Treaties O ters rom more distant and ill-inf 4 17. The sequestration of land without compensation for
by 1meané of the exploitation of the democratic prm- | sailles and St., Germai ap hardly be calculated ciseq The Hitler Bewegung 1 Ormfld duas public purposes
ciple. onse: i . S Se. am can : - ed g % { 1s congequen criti- 3 5 4 A
mre)thod of sogﬁni&y’rov:?;n h%_ dlécern_s a new | to msplre_foreugn confidence in the movement, 1 7 f Ommir?_etng top destructive—it is ansti-Semitg anti- 18. The c.or.'nduc.t ‘oi a ceaseless campaign against 'those
to form a party grogp to fﬁ?tﬁlegsit rStS%nplllclls‘:h;S not be gainsaid that the feeling continucs 1€ ﬁncﬁzi; ' Peace rles;lt’ .ant1-¥oung Plan, anti-Banks, and anti- e el tthg Commr?n;f ezt]t'h 1(\111 tch”mmalS'
= C . ou s | outside as il SHIA t the i Pai L1L1es. rue, 1t d usureres, traitors, etc., to be punished Wi eath.
party-grou ; : as well as inside the country tha algn 1t does wage a ceaseless cam- . : .
senti t%on ir? &tg?{& csllllsfilsgx;; gigggrkt)ei% nglin; ;Zpie- may ultimately prove to be the real éakurs aﬂﬁ dent of §s al‘eg:égls_ttﬁll th?S:e factors, bbecause in the eyes w;iilsxin’l;];]i g{rgiz::tl;on of a'strong centralised Government
S 2 ey enerat i e con ' Dat; ey all i i i
two, courses are open to it—it may either, havin ) gf 0 ors of Germany. No one is mor Lodly 4 . tlona] PrOSperg form barriers in the way of | Most of these demands have undergone subsequent
e e e e e inlob et e, L g | of this than their leader. I know,”’ he DO e Xample erity and economic freedom. — For i 4 on.  For instance, with
B LI Siaet the Sréat jective, become | clared before the Court at Leipzig, . that 10 Lt Which, 1.2 consider the characteristic vigour with modificauontanaiycape o il W e
greater parties, or else it | years 35,000,000 G 1 st 1 behind uS; n : follow; € puts his case against the Jews, of which t} regard to ‘‘ the sequestration of ian without com-
,000, ermans will stan ;11 D n e Jews, of which the | nepsation for public purposes,” a proposal which

i g€ pa . R g
?;Qgraphy %nscsia%}?e fépm Mein Kanpf,® his auto- | eyidently caused some alarm among Herr Hitler’s
Pleal. — = iography of his movement, is | Janded supporters, the Nazi leader officially stated

may continue to pursue obstructionist tactics in the | that the time will come in which the people
that the party stocd for private property, and that

1 1 . : )
egislature, through the medium of its handful of Ranlril At Hhaie was sucha - ovementas ours:

iggiiesenta:lives in the hope of attracting popular at- :
o on' and so mcreasing its numerical strength at L # #* ing Little ag thel & e ( 1 ¢
e next elections. At present there are over t Adolf ; Ao avid Mperial poing e interests of Great Britain, from the his proposal was aimed ““mainly at Jewish com-
parties which are representd in th © Ouen s olf Hitler is forty-one years of a8t Bavarlan Crippling of of view, lie in the direction of a further | nanies speculating in land.”
side 1t the number of in the Reichstag—out- | been born on the Austrian side of the ¢ . he finance >, 01 Germany, those of international Jewish P But bpefar thegmost : nificant part of Herr
S o party-groups is legion; one | frontier he is thereby precluded from assul! % NES tWeen c?.]corresl"’"di“gly great. The difference be- -,lu R o8 srlgmhl_ca d Ii sith finan-
of Opposincy i rrrée in Berlin for the sole purpose | Parliamentary leadership of his party; vheﬂée [0 Powerfy,] Jé\i }?r rather traditional, British policy, and Hitler 5; prOgraIInme 1s that w 1c-h ea slv_u f nhis
ment of the coue;n: ee{};taxé The fPOh'tical govern- | conducts his campaign from g s jour: ; lé]n tlheir resp:a_scﬁ\ﬁe"a’;c? C;’*“"Ot be better illustrated than | €12l lri ce’rm}'la I;e Comem‘iﬁc‘zs by remarking in
ry thus depends for i i : bels, & e Slish fope: e attitudes towards the question of | usuallr nchant manner that:—

conduct upon the coalition pf ; its successful the.Relchstag has h}t%erto been Dr: GoebD a’ statt! Britip, COrelgn policy. Contrary to the interests of the « The struggle against international finance and bank
parties SRR | of several of the great | nalist who, on a f his small physi¢ the onl ommonwealth : 4 4 struggle ag ationa ban

» since it 1s almost im bl g SN CISsois s ok St . d - by == Y the to14] , the Jewish financiers desire not loan policy has become an especially important feature 11
alone to obtain a clear m'L-OrPt?SSl le for one party | and his rhetorical passion, 1S caricature i o € :‘;”’Ph‘te [)o;‘iﬁct’clononuc ruin of Germany, but also her the struggle of the German people for independence and

ajority over all the others | Social-Democratic Party’s posters as ha S B;ltts w:::fsm-c intergat;c,,ﬁi‘;?sggg,;t c’{(AuGthor’s itahcis.) o;li;‘;(r} freedom.’”—Mein Kampf. Vol. L, p. 233.

J | 3 e The popular economic theme, he urges, is the neces-

together. So when
5 a small party suffici : m 2
Creases its numbers b Y ciently in- easurement 27, mouth measuremen 50 BoIds, the paceir .
e e P S by success at th S : ; author " Gt. Ver ing, g of the control of German producing- | =/ = & _
It}fy its imtiation of overtures. it ann:ug(c)lls .tto Ju‘sl };g — leac'ler. o _the paR andéhtclzer Lll-{e'taﬂt TRy s 1e§gff‘e hands of Jewish world financiers can only | sity for funds to finance production, and nct the
ngness to support the GOVG’rnment f ehs its wil- If gramme 1s its foundqr, Herr Hi1 d'r'l 5 mill io]ghm.- ‘t‘gt accomplished on the basis of a politically highest possible charges for capital loans. The
of the day if gnatius de Loyola, the idea of foundl %ospitﬂl State.  But if the Marxist fighting forces of | copntry derives its wealth from trail(; Wlt'hl[? .::ts
this wealth 1s mhmnite:

the Chancellor wi : . s
will e : : ! : : t ationg :
ntrust its leaders with certain | movement came to him while lying 11  the JcstU}:e E?tlf . 1’01[1 ’?ﬁ‘ii"cci succ;:cdl in destroy;nghthe German | houndaries and potentially
iad s can only happen with the assistance | NMoney, theref hould be the servant of the com-
y, therefore, snot ¢ the serva

portfolios.  This is the si : 3
the present Govern e situation which confronts | covering from war wounds; but whereas %=
I overnment with reg E C 1G>y 5 t1008% rhe ny Y su t 5 . : 3
Nt ol Socielist Party ( Nazisg)ardAt? f}lleerr lHltl'e e rﬁovgment Vi Bolgs HLEsly s mct]erl;ggiOrla' a’{,’ge ’ T qt‘.““'ter 'iﬁifnsg{\oer;‘ S;ézldijerr};:: sgr%?)%h ?(r)f,msg munity, and the ccmmunity should not permit the
] elections az1 movement was to be pohtlcal an him 1€ ont lesg andlme that the Reich <will Become i)r’ltemaul; S bankers to establish a powerful _state i th,e
. State. ‘“ Our object is to break down the bankers

held n 1\’Iay 1 E
» 1928, the Nazis secur ; . : ] :
Cd onlygewelicllycxe s ionjolt November opich) cles over "ok Nation ) _]'l Prey to the Bolshevist fighting forces of inter- : h
power '’ (Brechung der Zinsknechtschaft) by the

]

seats in the Reichsta 1 i
. ber, 1930 ; g—at the elections in Septem- | the necessit e o  Jeu's ‘
fraétioguas I’ngggktsecured <t the elections in bell-)ng g e };1 tof fornzlf,]tg lfafrom the terrorl(;oﬂft ( the hus 13, Tz orld finance. ! ¢ | followi forms :
r T they have’ S b g ; th gh to protect 1tse he told the 2t s C0Mplete W is to-day the most potent instigator of ollowing re Si— "

Sois thg S LR oD BNt i period, e str.eet's. The new movement, as, ne | s «« fa“uﬂ’ ,,,e art of 5‘30710)111: annihilation of Germany. In whal- 1. The liberation of the State and with it the wholf{
sl to“‘be rgd y in the Reichstag | at Leipzig, was built upon prmCIPI,eD ad. 2% ™ haade Againy te world we read of attacks having been Community from the tributory encumbrance caused by
coned with in the | Germanism, an autocratic leadership, 2 matioﬂ d l anz QUncheq Germany, we may be sure that the Jews capital bank loans.

= 04 e them. So, in the time of peace the Jewish ». The establishment of a National ‘Bnnk and other

formation
of any future Govern
ment. breakabl : cratic the
e fighti 22 Hence | G ,
ghting spirit lungeﬂ.%’h fhelf aermqny umf’ress systematically stirs up haired against panks with power to issue notes. :
hlic services (such as

even years ago Herr Hitler 1 1 '
—now he ago tierr Hitler had six supporters | storm (i e | ‘ |
for the has over six million! This mcreasg' d later *“ d ?Fﬁtachments o (Stu taffeln); wi These Qg ENlereq Itl; the Reich could no longer remain neutral Ml ik 2 : ;
th most part to the general dis 15 due er “ defence squads *’ (Schutzstaie, fre. ate (8aing ¢ the struggle of the world Powers in 1914 |  Jighting, tramways, etc.) by mese  weiing the e
g e S then content against | characteristic ““ ready for action a- i the St J : tallc:)\\‘e_feal interests “of her people.” (Author’s 8 A _y,ec.) “h. thus avoiding the usual
E%Ye}l;n}rlnents poliey v Comi‘)‘é%?;s‘t"e l}lepublican Bodies tvers niot intenged to be use agdallf;StciﬁSm L I%ut ‘Vh‘ Mein Kampf. Vol. IL., p. 702 d ,f;]t?hgdr: “:;l;%lisx}:gsloﬁ:1ccan AL s
: ’ = - : 4 ] o P 2. P S a ans. 1 e
o Rei:}? pr%hduced e Smpely distreggt\’v' tahr!d but only to combat Communisii an . ed 19 be° More t}?f the constructive side of Nazi policy? 4. The establishment for the public benefit of Building
the Reich.* Prese o' how” orme s o u, in | assist in the spreading of Nam.ld,ea‘ﬁ' explal?” iai® cap Hempy a0 2 brief examination of this aspect can and Commercial Banks with power fo grant interest-free
ployed” Worlking B8 fhe 5ou2.000:00 nem- But as Herr Hitler euphemisticd g = a o Ve v.tlon Ofp ¢d here. According to the official publi- loans in the same way. ' A
- oo e o the g Plan is felt to | the President of the Court at LeipZig: ¢ ihe A Wa] the party, T ‘¢ . : : p The thorough revision of the present scale of taxation
mpese, (0o severe ahuden soen G el e e rgles . 85 Nomy. °f our y,T ¢ Our object is to effect a re- 5- o economic principles. The libera:
sl the’enforced St .er\llence_ et e T trg gf gyents caused thctlemi{gi ch in & ?cl’ v in 1 & and cfletople within a racial, political, eco- i!.ftcr pfol:lularosoc:anl) eanfr(f;;)n;i::‘;rg?e::tthfl.\'\' burden 0
amic e . Pt b G 0 be directed against the e Re1C op8 e ural unity.’” The first programme tion of the consumer >AV) .
hhbltanisug?‘&ngg‘ogﬁggm Ot{; thlg C.Ountgy}‘z rgf‘,ﬁgtli(} g}:latthtlme war Petwgen Bavaria an ashthe 3;?1}123 ()flt%}elr ana(.jp?);)of almiinifegto was drawn IE)P Ey Herr m?”‘{?}] ta'x?tm(;:ction of a fixed manetary standard based
it of Uppe e e verge of breaking out, anc “= ation. .d ‘ € H, Smulgated in the congenial atmosphere 5. The introd Jof a fis ary s
‘ | L i s ed, eh, O % % g atmosp. stable foundation.
Eest Pruse e Sl & : ‘Cfovcrnment had encourage : f dctel’mln iﬂlf’g { of tuar 5 1 fauhaus in Munich on the 23rd of upon a stable foundatior 1 ider these
e et themecent s arly storm detachments ’’ Herr Hitler Y/ Job i Which 3.920. It conta e T )t | Lord Rothermere would do well to const BEGUAS
e unpopulng' s Goxrernmgnt make a bid for ,o“r,] le effecting @ P?flsfsgﬁe PfI n? % the following arel 2:12?&3”_’ UV heses, propcsals and to give them some publicity his
Constaly a0ded o raisarlfty by St e Geg era?rLgdenaor 7 Volkl g n0ggth Magy' € claim the yn; g next eulogy of the Nazis. This noble lord’s sup-
& novel expedient in oxdr 1 14 S resh favation, || wBih T ti-Semitic views Spirty: ggf’ . 2w, nion of all Germans in a great Ger- | port of the Hitler Bewegung has been adversely
e e . : is antl 1 : B Naps Ve clas 4 ' d he intelligent section of the
v virtue | economic oy ¢ dolf Hitler 1“7 the ¢ t0 tig alm equality s A commented upon by the ntelig
projects, Ado in dlct,a ity of rights for Germany with other | German Press which reminds T T il

of an Arti i D :
icle in the Constituti 00 ngClS, ang e duality of : :
d of - Germaiy ncellation of the Treaties of Versailles | ¢ Hungary, whose peo le have little cause to re-

' ¢ on of Wei
PoOwering _Weimar em- ear : : orters 12
time of %att};gng;{]irr;cglogntco. Pu.l;iue this ccurse in a grﬁukag])llz;a;idl\r ith ]armclrllers: lzﬁe Baval’ligllairﬂc v LI ; . A
mergency without submitting his | Herr Von Kah unich, W e and Pro©ger’ toal‘ 152 Mein g, member with gratitude is Lordship’s interference
el e : rnment- jons ¢ {hé Po,;l‘] vol, TompE” By Adolf Hitler. 2 vols. (vol. 1. in their affairs, a fact which ‘has doubtless not
’ y : h his Austro-Hungarian

Proposals to {he Reichst
. ag. e
establi : ove - act i . |
ablishment of a National g0V Ty ig ac th? Fase cdition"gRlﬁzzl Pub,: Franz Eher, Munich. C el A i
lon, - In German only. connections. The feeling prevails in Germany that

eéneral dissatisfaction with th s
Parties thyg ; 1th the policies of the old | Kah : : oving .t g0
of a ney pa%tr;w I;Zt;,ooi:?]fﬁ Sx(t) that the appearance suitarl;b:v gileecacilstti%rilssfbg ;felii the ri?m%le' Bi’;’, 0:;‘ ‘ Arpggp s Progra COIHSS . , ; :
;ts'orga“.isation’ and revolutionsaresscnc.e’ Fascist in | proposed march on Berlin ende | 1ud I'Titlfaf gﬁnkesr'Partei, s dser- Nationalsocialistische deutsche | it 18 chiefly the anti-Red fe'atmes n the Nazi cam-
hailed with entfyye : Y in its ajms, was | capital with the wounding of Generee gfert ot o By ot el e o auldien | Grizige: paign which have provoked Lord Rothermere’s
received freq}, 1asm. Since September 14 it has | and the flight and Obse o capture © isof’mea fe er. Pub.: Franz Eher. Munich. | patriotic outburst in the Daily Mazil, for he care-
g subseq 3 “?,I;r d ully avoids reference to the bulk of the Nazi aims

ogate {

public g g
of three German offllce?lpbp?rt by reason of the trial | who was sentenced to five year>
s before the Supreme Court at high treason. This sentence wa
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which must appear personally objecticnable to a
Press magnate with such powerful financial inter-
ests behind him. d
In the event of a political deadlock when the
Reichstag meets the last word will rest with the
octogenarian President von Hindenburg. If he dis-
solves the Reichstag and decides to continue the
Government through the Reichswehr, it is uncertain
in view of the recent trial at Leipzig hcw far he can
count on its loyalty. The choice of his birthday
(October 2) by the Staklhelm, an avowedly mil-
« tarist organisation in close alliance with the Nazis,
on which to assemble nearly a million of its mem-
bers for mass parades and demcnstrations.on the
Rhine between Coblenz and Bingen, is not without
significance. At the moment 1t is impossible to
?rgdict what course events in Germany will take.
t is generally felt that there is no immediate danger
of a Nazi Putsch, but it is not inconceivable that the
‘‘ pressure of events > may soon induce Herr Hitler
to abandon the 'constitutional path, despite his
recent assurances to the contrary, for he would not
join a Coalition Government without having the key
Ministries of Interior and Defence in the hands of
his hieutenants. But one thing is certain. The
‘“ Second Reich’’ is sick and nigh unto death.
Herr Hitler wishes to hasten the obsequies, and
having appeared as chief mourner thereat to pro-
claim the birth of the “ Third Reich.”’ wi’th black
shirt and Hokenkreuz (swastika). If ’he takes ade-
quate precautions against the danger of premature
delivery, then there is no reason why he should not
expect a strong, healthy national child. There
Ii]e:r?irs_ no cother alternative to Communism in Ger-

ERIC MONTGOMERY.
Coblenz. October 3, 1030.

Drama.

The Outsider: Apolio.

Asked to contribute to a symposium on the ri
of the incurable to make his zxig from a too paingflllltl
}vorld,‘ Shaw replied, ““ Don’t ask me whether the
incurable has a right to kill himself; ask me whether
he has a right to kill his doctor. After all, the incur-
able is the aggrieved party.”” This Shavian reaf-
firmation of the ““ life for a life ”” code no doubt had
1ts roots in Shaw’s philosophical combination of
Jewish punitanism, Hebrew logic, and Jehovistic
self-assertion, ~ At any rate, official Christianity
takes a slightly less bloodthirsty view. Dean Inge
10t content with reducing the population by steril-
‘-ci!lngb{:he working-classes, would encourage the in-
'Wc:“:lldee;?oi;u%ﬁl};or}tl hqlf ttribulzzltiog on earth; he
: rch, State, an oclety

Em(llr’lce such a suicide not guilty, and, tge’re}gré)r%
0d s name, destined for everlasting bliss; and he
would give the same Privilege to the incurable as to
the murderer, of making his departure in his own
way, by prussic acid, lethal chamber. or hara-kiri
In face of this Miss Dorothy Brandon restores the
theatre to its pristine immorality. The second act
of her melod_rama, ‘““The Outsider.” with Miss
Isobel Elscm in the invalid’s chair, is a heart-stirrin
affirmation of the incurable’s right to he cured o
. Anton Ragatzy cures cripples with such disabili-
ties as hopelessly dislocated hips after the doctors
ave pronounced them helpless. His instrument
So far as he describes it, 15 an electrically worked
rack that stretches bones at a thousandth of an inch
M an hour. He has the egotism of genius, and
‘:ar;lts recognition, glory, and as a means to these
rtl oorary medical degree. The chief surgeon at
o \?ﬂ'ha’s Hospital refuses to see him, for rea-
i ewlcth had better be cut out of the play, since
had} ha;n:l L:i Questions rather than sympathy. He
€d over his own daughter to an ignorant

foster-mother when he could have afforded 2 Wz)sef
one, and therefore could not blame ?;lyorant
if her hip had been mangled by an 1g0

[ One—
bone-setter. ~After he had gone-thfumegts,"
setter” and ‘“maker of surgical msdrmiracles,

who, so far from mangling, performe i
was told that for rec%gnitxon }l,e could V:‘Sthzi
‘¢ qualify or work with a surgeon, which ;nen of
least better than the actuality, in F}’h‘Ch have
proven skill, such as Barker and Kennar ally @
been denied official anzsthetists. Natul‘in the
genius, who learned more of anatomy o ;e
slaughter-houses at the stockyards than Clveady
ever will know, and whose power wasl's best
mature, did nof care to waste some O.fh]éoﬁes."
‘“ years in learning Latin names for Englis artly bY
He tried another line. Partly by force an% gaughtef
trick, he interviewed Dr. Sturdee’s cripple tation o2
in her father’s house, and pledged his relpun

a cure. If you put yourself mto the b2 o
unqualified quack, said the father 1 %
cannot live in my house; you canan did nob
daughter. He might have added, bu
that if a qualified man had cur€
she had been officially pronounced n
would probably have resented the blow t0 i
nearly as much ; and that it would have ecn = 5
with many precedents if the qualified ma nduct- At
been found guilty of unprofessmna.1 ~C2 is the afy
most to utter the principle that medlClﬂscienC no
of healing, and only a science insofar as thists, ‘Vhe
tributes thereto, is heresy, as the homo‘foll)age Stu ﬂ]ed
are qualified, have had to realise. La alace wouL
tells her father what everyone in her gmtalovec'h
want to tell, whether she did so or not: yould mus
woman with heart and lungs and body ¥ n bod

rather be somebody’s beloved than she s34
daughter. The healing power Oft S,g;ifitﬁg thrO"t%e

goes on working, and if it i1s no
surgeons and is working through th
‘“ incurable ’’ has a right to reneéw - ihe
where help is given. g 5 far oft ach
In melodrama as good, as stirring, a,lg this) & ow
beaten track, and as thought’PrOVOkmgl (gt act f 125
can be forgiven. One aspect of the Z of the Pres
ever, provokes criticism of the structtr® =
ilsfead of thought on the l1):h<?m}e- 7 11‘(;
alage anatomically whole, but sh€ 6 out
untilgthe bonesetteryhas kicked her fiancc bonl
room, and a declaration of mutual lonee ust =i
setter and patient is jmminent, can 2 lt her’s ‘v% n
to walk, as a child stumbles to the mOtZy CO.ul ¢ f
arms. Apart from the fact that Rag}?is Varlaﬂ'ght’
very well treat many patients by {5
Christian love, except in America, -wt Pauly “on
perhaps, in correspondence with Sai” ts ¢ the
daily, her psychic dependence on 25
previous use of hypnotism 1m a
author may not have considered-
most say the French experts, 13 * =
love, excused by the hope that it m‘ses it. bt
be diverted from the person who aroUse jhouf e
The play was well worth its re.vglva i 1d
rewriting that has heen done M1E elC-
tended to give the liaelay still a Wldetroﬁl: nlelodallﬂg
Isobel Elsom raises the second act 007 pjete
into tragedy. As a cripple whose c'(’W ""’lthremard
depends on her obtaining an intcr lg;ivc-" 2 e
for Ragatzy, Miss Stella Rho al? tzy Mr 5 B
ably good ‘performance. As Ra”? havl Kt
Huth allowed the genius’s egOtlsrll\Io
too much play, and as Sturdee Mrt not 3lt01%v€ st
appeared to find the sentimental! )Ifmealtby’
his liking. But the play 1s g0 210. {
well done, and should succeed a8 york's’ alrﬂo?i
All That Giitters: Duke o1 roverd ol
The temptation to complete the pr. ROY
irresistible. This adaptation ©

e bonesetted’ g0

falth an
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250y, of the same name is a sort of alloy of gold
and aluminium; it applies, in plainer words, the
ptod fof comedy to the very light substance of
tarce! and while it pleases at the time, it is so light
at it blows away between the acts, The scene,
Cg’}’ncombe-(m_sea’ is a rising town on the South
ast, whose most interesting proof of its pros-
g‘;‘\“vtybls that the richest inhabitant is an immigrant
ad\,-en tI‘Oker from Lancashire. The plot follows the
With \ lﬁr‘es of an eighty-five pound diamond ring,
Woo ﬁv ich the journeyman tailor could afford to
'auffls deceased master’s widow. A won’t-work
001‘:‘41‘ persuades him temporarily to substitute a
S (l>rth s (more evidence of proierlty) ring for
into o one behind his betrothed’s Back so as to go
pawngartnemhlp buying and selling cars. The
5 r0k§r, to annex the dairy, gives the ring to
widolzf,ometressl who flaunts it before the tailor’s
the vo: Who swops it again. At a spiritualist séance
tOgEthlce of the deceased tailor exposes all villains
ears etr, and finally the deceased tailor himself ap-
Pifebo’ato explain that he was not on the overturned
dodge p; but had visited his brother in Australia to
Creditg IS creditors, which at least indicates that all
Wilreq rghz-"e,not tailors. It is all amusing. Mr.
1S delig}, Ine’s characterisation of the pawnbroker
one . o0tful. * One sighs when he goes out, since
Richa?gws that the plot takes charge again. Mr.
too, alth oolden’s journeyman tailor is excellent,
. ough he chiefly stands for the plot. Other
Performances are given by Mr. Frederick Burt-
e Arthur Hambling, and Mr. Edmund
Snougl, small part. But one does not laugh hard
S artl t ;3 flarce, nor think hard enﬁ)_ugh fat ilﬁe
plz or feel deeply enough at anything for the
" 1o stand the shglging ofgthe jou?:ney home.

Music.
@ _The' Promenades and Other Matters.

Qent SiNgular and so singularly devastating com-
Constityts € average musician’s spiritual and ;nental
tention tlor.l that T cannot refrain from drawing at-
bel‘ed tho It. A few weeks since it will be remem-
Work of a}f I spoke in terms of warm praise of the
Thig 1 the young Scottish musician, Erik Chisholm.
attentic,n ave done in another place also, drawing
enterpris' O his admirable and most indefatigably
Pusic tomg eff introducing contemporary
f*?rt & Scottish audiences, which the latter, but:
his gy Oncerts organised and run—very largely at
Usk by "Mr. Chisholm—would probably
; cc)iw’ as 1s well known,d Mr. Clnsholrr;
o and is again going to devote some o

tsI, Ca snchelrts to my o%vn wgork géwhic:h incidentally
tilon!! i .hlghbf florfhis taste andddllscrlm}na~
it St 15, as [ gleefully anticipated, has given
3,10 agub“s and mgamspir}i/ted crelzltures of whom
Sho ’Tlakeon Mmusical world so largely consists (and
QP e“gle,»s(g‘e more than a little inclined to endorse
teqy Cdern Erastlc condemnation of the artistic crew
anal talens —+roPe when he declares that there is more
eng;. 8reat’ tellect and character in the office of
Pug S bod ehgineering establishment than in the
Te togethy of European artists of the present day
is 10 Orer), an opportunity of saying that my
thbe‘:ause hSp_eakmg well of Erik Chisholm’s work
Qpe_n. refra'e ) fPrOducmg my own work. One must
to lg“On o ' rom expressing one’s favourable
g " Undera Mman’s work just because one happens
W}?S of de:;ntobhgatmn. to him, that is to say, feel-
Inu2 as (Onn, and ordinary gratitude to someone
Dusﬁ e alloSveoé is about to do you a great service
thee © tribyt to sway one against any sort of
B consig ¢ that one is conyinced, apart from
Weq ~teratxons, is thoroughly and richly de-
would take a musician to put forward a

orts 1n

notion of such thoroughgoing baseness and mean-
mindedness—to think that the only motive I have in
speaking well of Mr. Chisholm’s work and enter-
prises is self-interest—and it would take a musician
to think it inconceivable that anyone else should do
the smallest action of generosity from disinterested
motives—as inconceivable, in fact, as wauld be such
an action on /is part.

Promenade Concerts. Mahler IV, Symphony.'.

Sir Henry appeared to be aiming at Brighter
Mabhler in this performance, with his hurried tempi ,
and undue emphases, to the damage of the quiet,
tranquil charm of this most delicious of Mahler’s
Symphonies, which does not at all tolerate Prome-
nadisation. There was little sign of the improved
playing of which we have heard glimpses (i,z[‘ml
glimpses !) now and then during the season. Most
of it was treated roughly, insensitively, unsym athe-
tically and unimaginatively. nd in the lovely last
movement, with the soprano solo, although the words
are a child’s description of the delights of Heaven,
Mabhler has expressly vetoed in a footnote the treat-
ment of his voice part as though it were being sg&g
by a child of ten, for it 1s obvious that all posathe
beauty of sheer singing must be brought to ?
subtle seeming-simple curves of his exquisite vocat
line. The simplicity must be m the expression, no
the zechnigue of the singing.

The Goossens and Ireland Concertos. October 3. i

An all-British night beginning with Pprcell,tt e
Goossens Oboe Concerto struck me as bem%hnotez;rf
especially good nor characteristic work. e e
ture is toc slack, the deliberate strugglebto_ av<l) .
cliché of expression when 1t was O vxlous )Irl .
clické of thought behind 1t was unpleasa y

5 lack

qous, and the backbonelessness and I
g?n?r?eat in the work I found very trytmi
Far other was [Ireland’s piano Concerto :
first large wor

also a first performance—his
for a verylong time, and by very far ~h.xs(T gf;:é
in spite of certain defects of cohesion arising

out of an indifferent performance and a mistaken

choice of pianist than in the presence of the defects

in the body of the music itself. Hereisa fl:efgfﬁ)gs
expression—a liveliness of movement, 'WItthat e
of the close-grained concentrated uahtyk gl
be found in Ireland’s best work. The wtorbut L
tive and ingenious in pianistic treatmen e
obvious that the young lady who pbil!y ey
part with a prevailing and lamentaciaeteg S
the last quality on earth to be asso

] ill-assorted
: s - ced into an ill-a
genuinely virile music OF for I ast, but out ot

1 ith 1 ly m
arriage with it, was not on : 5
ﬂzer depth. The essentially masculine tenderness :
e sical counterpart,

u
land’s slow movement, the m 3 .
iIrrleaa\r;vav, of a feeling that D- H. Lawrence so finely

expresses, is simply not to be understood at autitc))% aal
woman performer except under the mOSt'teX(xﬁEst 4
and extraordinary circumstances, as 1 b sate
necessity be right outside the range Od g ey
emotional experience. There is nothing e;1§ s
in such a statement of this most obvious fact,

indeed of the fact itself. KAIRKHOSRU SORABJL.

“ [n Washington the President and Secretary of State,

SRl G
Henry Lewis Stimson, were officially, ‘l‘l ?horcit:fd. If\‘\
Argentina’s revolution, but not even officia f_\”glm S
one official frankly said: ‘‘ Dr. Irigoyen s aof tl?e United
ated the outstanding menace to the prestige Shed s W h(
States in Latin America,”” London was "“’d“(:',.”: Vi D
ington was relieved. Dr. Irigoyen stghe 8‘;8’ 1scount
D’Abernon in Buenos Aires last year @ $38,880,000 mutual

eme. ) advantageous to Brilaiq. and dis-
g (egaempr e Does that still stand?

inctly menacing to U.S. trade.
%l\l’lj:r)i'cd. the Logndon Daily Herald, organ of James Ramsay
MacDonald, called up General Uriburu to ask.  Qyer a
radio telephone span of 7,000 miles the (J(‘I\eyal answered
slowly, loudly in English, * I have not had time to think
about that yet.’ **—Zime (Chicago), September 15, 1030



-

298

THE NEW AGE

OCTOBER 16, 1930

.SOME “A + B REFLECTIONS.

(Reprinted from TaE New AGE, March 13, 1930.)
Taking the progress of the conversion of a raw material
to a consumable product, as it actually takes place within
the production-system, the principle under which the material
is bought and sold is the same as if every firm along the
chain of production directly borrowed from the banking-
system an amount of credit equal to the total of its pur-
chases from its supplier. In practice such firms usually
follow the custom of extending credit to their customers, and
those customers to their ‘customers, and so on. But ’none
of them can provide more facilities of this sort than it
receives : and all the time it is the banking system which
originates and determines all their floating credits. So, in
principle, every debt owed by one firm to another for supplies
is a debt owing to the banking system. If so, then
its payment of such a+debt is the repayment of a bank loan
and results in the cancellation [or ¢ destruction ** (vide Mrj
McKenna)] of a deposit. This is another way of saying
that the “ B *” expenditure of a firm represents the ‘cancel-
lation of purchasing-power and not an addition to it. To
state this conclusion in ordinary terms: if the energfes of
the whole community were directed to producing one con-
sumable article, say bread, then no part of the money spent
by any baker on, say a purchase of coal, would ran1[<)8a
valid purchasing-power in respect of the private consum ;
tion of the particular batch of bread which was to be ba7l Pci
Py .t}§e use of that particular batch of coal Noti S
italicised emphases, which we now explain 3 At Odlce o
often use business revenue for personal con S ion B
this use of it is inwalid ; it has to be tem S L
be replaced. ‘‘ Private consumpti i e o dinugt
cause the term * consumption ’,P_lonf is emphasised be-
A e good;sfg ten Qopulafly used in
*“ consumption of raw materials,’ tort;ese Ll
goods by firms inside the industrial s 'stejrc]nbe'IP}:HChases of
lc)%r;]z:l;nph?r.)dis r;]:presented by deliver?ies of goodsetgn:)¥i:§?;
I S outside the system. i
intention is to lay stress on theBsiplzllilar::gnthe S
Sroickon th ¥ ess of each chain of
it B Theeo::asqn being thz;t unless one can disprove
Y m in respect o i i
IC?ath of production, he hgs tno gtxlj:ufltc)iSt;?ga:;lfrt:lel:?l?;?td
verg:;f are, say, ten lines of production, all of them con-
on the ultimate appearance of i
3ble) praduct ad a certain consum-
Q ,» and anybody asserts that the final cost of thi
composite product can be met by the consumers’ i eotnes
g;d:}!;ofi\\l:rslgnﬁl ﬁna}rlxcial arrangements, he can only l;r%%r:ei
a 3 . -
Voo TR przguiﬁlgso:xes distributed along each of the
Rl Stiot Cash n are sepax:ately able to meet the
Sl L particular constituent at the ti h
! constituents and costs are merged i She drticle
and price. It is not the slighie(t : hg et Bl
incurred along Line No. 1 ca d bL:se T sithanitie osts
credits used along Line No 2 e met by cpgiticto; e
* * &

Another line of investigation is
gtl;ﬁmers apd to consid%r them ctt;l:girvt
e c§ :llldapthes from the. retail trades.
the expndiure of e Consumert Company (s o cal 1
‘tAh-SuPP‘lics fro?n)othe? ﬁrn?l:s\-g?ndtl;u\:?é it.}e]., mtonley N

15 3 . B A e retai v
revenueBof tﬁipenthgure of the consumers lbng)}nesl\(;:é
retali re allgrs. Th‘e question arises: can the
their Personai ng{;nrhon R e ppY ool ot
the dividing line?  And' who by oportion?  Where is
agaipst what Baiilo o gom;:hcfn tlhat question is resolved,
chasing-power rank? bR L

It is a complex mat solv i
ference to pragtical exztfx:p:gs.r cao’llllse tl!;(;stecg::f SlmmS _by 5
would be, say, the case of an old lady runnin gex oL
Taking sweets as representing consumptiong inSweet e
1§ easy to answer the first question. 1If she g Id {?eneral, a2
of sweets which had cost her 1s. per box fo ks
she would be able to spend 1s. out of Eer e el
hergelf. A She would thus become a ctxqto;‘ir]s(;ronfa L
business in respect of her profit. In pl:inci le t(')l S
gc‘tlons amount to the same thing as if sh[e): h'leS§ o i
n::deb?x?s to her customers for their 5s., an:;dt]igld ]:};(e]
o “'1;:1 a present of one of them for her trouble. \%hic‘h—
5 ])urchy you look at it no portion of this 5s. is now valid
il asing power for further sweets from her remaining

i on the contrary, it is entirely earmarked for pqying

off a debt Y 7 & .
fopins fm.tr)ath(. wholesaler (if she bought on credit) or for

Tas B replenishment of her depleted stoclk (i

for the3;:g1f0r‘ cash). That is to say, that she iska %:}22

B men.ti::\(cdhns no property-vight in it.  And if. as we
before, the bankers did in practiée with

with the private
ely as a * firm ”’
In this transaction

every individual business what they are doing with industry

collectively ; that is, if they directly lent credit in S.Ubdmdi,
sums directly to every business, great or small, instea ial
lending in large aggregated sums to selected ‘"d“sger
borrowers, this old lady would owe the 5s. to her ban he;
It would represent a part of a bank-loan secured One'mt
original stock. This is a rough indication of what 18 T
by the proposition that all “B” expenditure TePIC.e
money earmarked for repayment of bavk !oans-—‘:‘it is
under sentence of death. The popular illuston th_a S
still alive is chiefly due to the fact that the bankerss
reason of the designed or fortuitous circumstance t multi-
loan-credit is sub-leased many times over af 1n ry On"
tudinous directions, hardly ever appear to the ordind under
looker even to be participants in the transactlonsalth i
notice, much lesgythe effective owners of all the wele take
respect of which™economic transactions as 2 who
place.

Pastiche.
DUMPING.
An I'maginative Episode-
By C. F. S. Barker.

v v 5 hbour—
A fargely attended meeting of Pigeons 1f the nei

the skies.” He understood, however, from "% ody £
colleague, Sir Fantail, that the portion of o teful) & ed
vided (for which, by the way, they were all 8% 6 o eally
ated from the “ Corn Association,” who 10570 “he Aﬁ'in
considerable revenue from the trade. In 'Z‘ddmoer’s, whor
ciation supported their friends the Home farm o)
turn, benefited by the sale of their_grain. . (Sil’ Poutthis
His colleague, Sir Fantail, had assured l}“;‘d to StOP e
that his fellow pigeons would be_ well adviseC Copyseds Gie
 Dumping ’ at its source; on pain that if the%’o him (
future Home supply might be stopped- ¢
Pouter) the position seemed a strange one. . jed
His worthy spouse (Lady Pouter) had r e'_mlmt
a larger supply of Corn would be beneficia uld be
community. She, like the rest of her s€% e
fill her crop; and she could promise her mate & == rhe
supply of eggs and greater connubial hss'ood.
generation, also, would benefit by plentiitl®, ==
It appeared to him (Sir Pouter) that this
summation devoutly to be wished.”
assembly.) Their main need was food
it in abundance. Why, then, refuse what &
in foreign lands desired to endow them with ? a was ,,,;ti‘”‘
After some further discussion a ""’Solu“(;asidef“t-e ‘mid5l
unanimously expressing appreciation of the COL™ 4 thet il
of their “ foreign *’ colleagues in ** dumpins csios
so large a volume of fine grain- . the C-\'preSoviet
The meeting concluded in a happy Vel jive th A ¢
* More power to their elbow,”” and ** Long to thd
of pigeons,” were freely heard. 'ﬂjourned'f" o
Sir Pouter and Sir Fantail thereupom oich dign*™
club for lunch, the ladies dispersing with 1

satisfaction.
. B
Reviews. L
The P G fance Bl of
e rocess of Learning- By ons eds o
(Kegan Paul) g __the "%itha

This is a ver & r its pllfPOSe ¢ u
students in ’I‘ra)i’nﬁ:}gd(‘,t())(l)ltt)zléesfiJ t is el gl:7 attcmg' t"
full Bibliography, and an index: L g write] fuds
write down to its readers, neither 4% 5
make the lecturer on educational ey0
In fact, Pa(;ts of the book are diSt'nCtl".{ ic help
young student without the symPat Z :, ma as
A very wide field is col»t'ered. “}'hiCh agt;l‘;l;“‘)‘:] mafy Mifife
text bool, if not so inspiring for the %% he HY e 0ty
the articles on ** Human Behavioul' 2 %o Scief 108,
and ** Modern Ideas of Conduct;” 1%
by H. G. Wells, Julian Huxley, a% n
turn to Constance Bloor, talking 9 qtmnded Ostigﬁt

“ When a teacher discovers a ci! g ust Ve i
far below the attainable peaks hé lq
cause of the delay.”” As @ concrete e?“er" S

¢ Much of the common difficulty e‘\‘:hc writeh

on percentages mady, in the beliel ©

hood of the Exchange was held recently Digeon
The convener ofg the gathering—Sir POUte‘; esl:fgaiﬂs‘
announced that the meeting had been called t© prote>* “gor &
the *“ Dumping ” in their midst of Foreign €O and thels
long period their food had not been too abundaft Seq fro‘l‘; !
one and all, had to work hard to find what 11 hi estim";l:o,

‘OCTOBER 16, 1930

THE NEW AGE

‘th - s

Wiel:l fe:;c]:r ;:sd:j _the child is seeking for the formula which

B ¢ irectly the relation of Selling Price to Buying

. L'am not clear w ri i

interesting \vaysro}‘ ?l?ct)utghl:t.“ntcr means, but it opens up
D. C.

Bra, <
0 the Bronze-Smith. By Joyce Reason. Illustrated by

}'ltihe Author. (Dent. 5s.)

% \vrift é‘:ver[ll:r\lxrc_lstory—dpscribing life in anciént Britain—
able for agult 2:.!'1 )(’l_for children, but it is none the less suit-
‘Captured by C C?Il ing. Its heroes are two lads, who are
the bronzeyw “l:t haginian traders and sold into slavery to
skill, one a-s Orbers of Cornwall. By their prowess and
Rorse.tam s ?h ronze-smith and the other as an archer and
Che relation er escape from slavery and rise to eminence.
tions of manon thfilr adventures gives scop®for vivid descrip-
Supplemented grs and customs, and these descriptions are
y a number of excellent illustrations.

I. O. E.

‘“ The n ‘
Midd‘lzdl;‘:; ,S,ce"ei an Informal Introduction to the
NiversiE: Ps By Dr. G. G. Coulton. Cambridge
r. Coul Y Press. ss. net.
Ages, and t:)hn. 1s our historiographer-in-chief of the Middle
Intelligent re ‘; fascinating little volume should send any
Upholder of ?h er to the author’s larger works. He is no
" vivid SU'Okces good old times * conception, and in a
OUgh near ¢ paints a picture of an epoch which, al-
50 remqte as ntough to our own in point of time, is actually
tants of aniae o be almost incredible. Thus, the inhabi-
L eal }“Crage medieval village
as mr:nm 'tgc cradle to the grave in company with.
OMnibuges aon ults as could be carried in four London
« $aW and o cvery one of whom they knew by name, and
dehe one Spoke to almost daily.”’
aemde bctwgel:]eft'o" which did most in Central Europe to
a1, tOrment 2 an eternity of indescribable bliss or unspeak-
TE S TG 1ho‘; as whether one died in the Roman Catholic
b}]-‘/ Christian o unspeakable torments, there is the charm-
ateq prczlchn conception of Hell as imagined by that cele-
" If thy “?}:’ lt.he Franciscan Berthold of Regensburg.
, from g_‘ body were a red-hot iron, and the whole
midst t dr.th to Heaven, one vast fire, and thou in
an hundrédf at is how a man is in hell, except that he is
jany thous;()'d worse, . . . The tortures will endure as
the Num er‘“fd vears as there are drops in the sea, or as
ue?\st Since %; all the hairs that have grown on man and
s N0se Years, } od f_"'St x}mde Adam; and then, after all
Parison 1€ pains will only be at their beginning.”’
be €arned “ltl“thls revolting Sadism, how refreshing
er of ap ;e??'ldleval disputations regarding the precise
of 3 ne%d{* capable of disporting themselves on the
Cve € of son e.  The Medieval Scene’’ contains the
thega 2 tenth 0fleﬂre?‘?nt wireless talks by the author. If
in,» " Almost ¢ 11e B.B.C. talks were as interesting as
uld I be persuaded to become a ¢ listener-

he 7y, DAvID OCKHAM.
N e

Sare

ibrary (Watts. 1s. each.)

1 A
XI\,%“I\-(:I‘_ leizl?l’:f the Civilisation of England.” Vol. I. By
Xy Nthrop o

i ’l";\,“ Antp, P"l"g}';" Vol. I. By Sir E. B. Tylor.
X1 Fopgrobology.” Vol. 1." By Sir E. B. Tylor.
dros b Series.”  (Watts.

7 s. each.
Prog, %{n M?teoﬁta to i, CEo)

Man.”” By Prof, J. W. Gregory.

‘\Il_\‘,, -S(:;‘ﬂar(i Watts, Sir Arthur Woodward, and Prof.
Gy Religi
'I\ylo?_';:am 8ion as a Bar to Progress.”” By Charles T.

(:lz‘ssi L5 i
Qf”'{troduzttihmp"log.\' » is already well known as a
C‘Vilisuﬁnon to the study of the development of man
rm- ton l')‘, .admxrablc not only for the excellence of
upl’ﬁar;'mcu,tcfor the attractiveness of its style; this,
N gr(f:ltle in cheap form, and with adequate illus-
an intmdu—ct!" be welcomed. The volume by Buckle
A 5 Cur::))l} t‘: a projected work which the author
Ouch as de-’!ling[\-?tl:’ and would be more accurately
ghnd, 2% on ecop vith the philosophy of history. Where
10w t(}l his chy l"‘{“"Cs he shows a laisses faire turn of
M':‘rm(h““l he hal: er on the “ Influence of Physical Laws
el 3, Shejpa, 3 notion of the basic importance of Food-
n:""itten b;"‘fl)lumlan history, ‘‘ From Meteorite to
o, e and readqgll,lr, f’“dmg scientific technicians, is as
ok of eing ‘th e as Tylor, and has the additional ad-
N account fomughly.up-m-d:lle, Gorham’s little
“Nity of the anti-social aspects of organised

LETTERS TO THE EDITOR.

MRS. ADELA PANKHURST WALSH.

Sir,—I wish to correct a statement in a paragraph re-
ferring to Mrs. Pankhurst Walsh in an issue of yours about
six months ago. Mrs. Adela Pankhurst Walsh has nothing
whatever to do with the land or agriculture, and as far as
I am aware never has had. She haunts the City of Sydney
and spends her time in public speaking, and from her remarks
and published statements has very little sympathy with the
workers in this distressed land of Australia. I am for-
warding, among other newspaper cuttings, a phamplet
which she edits and broadcasts among her followers, this
will show what she really is doing.

I should be glad to see your earlier statement corrected
because she is a well-known woman, and her movements
are noted. $

Australia is suffering at the present moment from a visit
of Otto von Niemeyer, and I fear, as he arrived just as
Mr. Scullin was trying hard to get his Federal Reserve
Bank Bill through with the clauses to which the private
banks object, it will meet the fate of all attempts for nations

to control their own credit issues.
AUSTRALIAN CORRESPONDENT.

Sydney, August 22.

SPENDING MONEY TWICE OVER.

Sir,—Can you say in your columns how Major Douglas
explains the circulation or flow of credits and cqr.renmes?
He seems to base his arguments on the supposition that
money issued in wages will only buy ‘ production '’ once,
and then for some reason or other it ceases to operate as
consumers’ credit? E.g., as I see it, if a Iabourer_spends
his week’s wages in food, and pays the grocer for it, that
part of his wages he pays to the grocer will in turn be paid
by the grocer to his employee, and he in turn again will

buy more food, and so on.
AUSTRALIAN CORRESPONDENT.

[This example seems to suggest that a trader can spend
his business revenue on himself. Of course, it is possxble,
‘but there are consequences. Take a row of ten retail shops.
If the grocer at one end takes 41 from a visitor, he can
spend it at the greengrocer’s next door, and the latter at the
butcher’s next door, and so on until the 41 comes to rest
at the chandler’s. But the consequence is that the row o
shops, considered as a whole, has parted with ‘£1o _\\'orth
of stock and has received £1. The final position is the
same as if each of the first nine tradesmen had consumed *
one pound’s worth of his own stock—i.e., had .used up At
of his capital (if he had paid for his stock with his ownl
savings), or used up £r1 due to his wholesaler (if he had
bought his stock on credit).—ED.]

Mr. Vowles and Mr. Wells.

Since the recent correspondence between Mr. Vowles and
Mr. Wells closed, we have learned that both these gdentle-
men are members of the Society of..‘\uthors. When the
difference of opinion about collaboration arose, Mr. \-’owles.
did not act in a personal capacity ; he handed his case ovet
to the Society, and signed a document which destroyed his
right to, interfere afterwards, supposing he had \\-a)nted to
do so. | This appears to be the answer to Mr. Wells's state-
ment that Mr. Vowles made a claim for £6,000. The
solicitors to the Society, after counsel had been consulgeq,
issued a statement of claim on Mr. Vowles's behalf. This
statement indicated counsel’s opinion concerning Mr. Wells's
liability, including a reference to jthe £6,000 guaranteed
by Mr. Wells, but the only claim actually made (and we are
informed, issued before Mr. Vowles saw it) was expresse
indefinitely as follows: “ And the plaintiff claims damages."”

California grape growers subscribe $2,000,000 with which
to buy 300,000 tons of grapes on the vines, where they
will be permitted to rot, Federal Farm Board :1ppm\-o§‘
as it would be impossible to get anything but red ink for
the remainder of the crop if the entire production were
thrown on the market.” (San Francisco Examiner, Sopton“
ber 20). S.C. Moral: Why not take hint from the N ‘-
Testament? Grapes do not grow on thistles. Slogan - Bl
more thistles. Procedure: Apply to banks kdn‘. Plant

2 anks for Thistle

» 18 aceurately described by its title.
0. E.

Credits. Success assured.
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CHRISTO-BUDDHIST UNION OF NON-RITUALISTS.

THE RdADBOOK. Main text of both doctrines. Learn in an hour
from the Buddha's own words what Buddhismis. Obtainable in London
from Luzac, and J. Watkins. One Shilling. Ask for free leaflets.

A consecutive introductory reading course in
Social Credit is provided by the Sfollowing sets of

lets :—
pamphlets SETht

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :(—
Set «“ A > above.
The Veil of Finance (6d:).

Post free, 1s. the set.

CREDIT RESEARCH Iv.lvli:IiARY, 70, High Holborn,

e

THE “NEW AGE” CICARETTE

Premier grade Virginian tobacco filled by

and in cases made of the thinnest and purest
paper, according to the specification described
in an arficle in this journal on January 23.

Large size (18 to the ounce). Non-smouldering
Prices: 100’s 76 (postage3d.); 20’s 1 /6 (postage 2d.)

Price Jor export ex English duty quoted
on  mimmum quanuty of  I,000.

FIELDCOVITCH &CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Helborn and Chancery Lane)

e

e ||

The Social Credit Movement,

Supporters of the Sociaj Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chromically insufficient to buy
the' whole product of industry., This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded ag borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
2 repayable ioan, without crediting the community, on
the strength of whose resources the money was created,
1 the resulting new capital resources,
Se to a defective system of atio.
accountancy, resulting in ¢he reduction of thg (t:oul:i:llxul:ftl;
to a copdition of perpetual scarcity, and bringing them
face to face with the aftemnatives of widespread unem-
ployment of men ang machines, as at present, or of inter.
national complicationg arising from the struggle for foreign
marnkets.

The Douglas Social Cregit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide effective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method
of creating new money, prevalent duting the war, which
fCcessarily gives rise to the ‘ vicious spiral ' of jncreased
currency, higher prices, higher Wages, higher costs, still
higher prices, and so on. The essentiajs of the scheme are
the simuitaneous creation of mew money and the regula-
tion of tpe price of consumers’ goods at theip real cost of
production (as distinet from their apparent financial cost
un.der the present system). The technique for effecting
this s fully descripeq i Major Douglas’s books,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Polities. 1d. e
Through Consumption to Prosperity. .
The Veil of Finance: L
COLBOURNE, M.
Unemployment or War. 128.
New York to arder.)
DOUGLAS,*c. H.
Economic Democracy. 6s.

6d. (Procured fros®

Ceedit Power and Democracy. 78. 6d- . . ¢d
The Con‘:r“:lxmd Distribution of Production. 7 i
Social Credit. 7s. 6d. Party ®

.Thsese Prea:n‘f Discontents : The Labour
ocial Credit. 1s, '
The Engineering of Distribution. §d ! priot ©
Cannda'ga Bnnksr: and Canada’s (_,&;i ltc(g;nrnmﬂ"'
Major Douglas’s Evidence at
Enquiry in Ottawa). 2s. 6d. i
The World After Washington. 6d.
A + B. 1d.
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
H. M. M. S
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.6
This Age of Plenty. 3s. 6d. andd S.
Men, Money and Machines. 6d.
POWELL, A. E.

The Deadlock in Finance. 53. 5
The Flow Theory of Economics. 5

SHORT, N. DUDLEY.
It’s Like This. &d.

TUKE, ]J. E.
Outside Eldorado, 3d.

oD

Critical and Constructive __W_q%”
: itics:

Finance, Economics, and Politie:

CONNOR SMITH., ’ s.
Where Does Money Come Fr G

DARLING, J. F. Sk
Economic Unity of the Empire:

FOSTER, W. T., and CATCHINGS,
Profits. 17s,

HEWART (LORD).
The New Despotism. 215

HORRABIN, R
The Plebs Atlas, 1s. "
An OGutline of Economic Geo

MARTIN, P. W.
The Flaw in the Price Syst
The Limited Market. 4s. 6d-

MCcKENNA, RT. HON. REGINALD:
Post-War Banking Policy-

d
a8

s ANCEe
Iastructional WoW

o
Economics:

BARKER, D, A. , o
Cash and Credit. 3 A ovﬁf"i‘
COUSENS, HILDERIC (Bditork - conts
Pros and Cons. A Guide t©
the Day. g3s.

£
Gold and €% 1
W.
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