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i ’
he Governor of the Federal Reserve Board, Mr.

Geor :
Novfnfblg gIar“§09, left New York for London on
to dj & His intention was said recently to be

: :
Oriurs,f l(l)sns v‘:,V‘ther- Norman the question of a mora-
TeDorted o ali\I ebts; and though the Financial News
the Unitedns ovember 6 that financial opinion in
formation thtates was inclined to discredit this in-
Peated T‘i News-C hronicle of the next day re-
COmmen; o = e visit and its object call for little
1S the cen € moment. What 1s of chief interest
United Steral financial situation in which it is set.
British ,? tes finance stands in the same relation to

Nance, inc.e as does the latter to Australian
Whether 4 f S-IS therefo;e reasonable to speculate
Dutting "oy, }111' Otto Niemeyer had succeeded in
HarriSOn er his policy on the Commonwealth, Mr.

: W‘il,lld have given himself the trouble of
h ondon. For reasons with which our
S€nerq) p;;’e long been familiar Mr. Norman’s

Olicy : a1 g ?3.’ 1s an integral part of United States
tralia 5 th s specific policy with reference to Aus-
IS Virtya erefore a dollar-policy. Sir Otto Niemeyer

2 t pary 0 emissary of Mr. Harrison. Sir Otto
to Port back to Mr. Norman, and Mr. Norman
'S merely, ﬁrﬁlson; for Mr. Norman, whose initiative
?" Settle wifhd on a lease, is unable either to temporise
(Teeholders Australia except with the consent of the

he worly The title-deeds of world-power belong
20 as log Cr_f:dltor; and this must continue to be
fnance Pgrsas the present axioms and technique of

To ritl'slt' There is one favourable feature—
HarTiSon_ 0151 point of view—about this projected
e MTisop whrman consultation, namely that it 1s Mr.
I‘;Cexves it OI pays the visit and Mr. Norman who
o0 e Lo }S( Mahomet going to the Mountain?

€ magic ; akening faith of Australia in herself is

¢1n the miracle.
- -1 %

There
'?ifg the ;]K‘ZS gﬁm some controversy over the action
o e amberlain in prohibiting the produc-
Do Ormap reen Pastures. His decision was made
City Shoul{i with the established principle that the
not be personified on the stage. Since

then the Evening Starndard has published the play
serially, and we suppose many of our readers have
read it, or parts of it. If so they will understand
the objections raised by members of Christian com-
munities against its presentation and even its publica-
tion. For there is no resisting the fact that *“ de
Lawd,” as the negroes are made to call Him, 1s por-
trayed as a well-meaning bungler. Before the re-
fractory inertia of humanity all his terrorist miracles
—his fires, floods and thunderbolts—performed with
the object of their regeneration, are dismal failures.
The play ends with a scene in which ‘‘ de Lawd ’’is
scratching his head and wondering what to do next.
The author intended this scenesto suggest the
awakening of the idea in ‘‘ de Lawd’s " mind of
regqnqrating mankind by suffering for it instead of
inflicting suffering—thus foreshadowing the events
now recorded in the Gospels. But the aﬁmpsphere
he creates is all wrong. To present Omniscience as
adopting the trial-and-error principle to effect its pur-
pose 1s self-contradictory to begin with; and to repre-
sent the concept of the Divine Sacrifice as an after-
thought—as a last gamble on the part of a be-

wildered Deity—is bound in the long run to afford
more edification to Atheists than to Christians.
Anatole France worked out the same idea, meaning it
satirically, in his Za Rotisserie de la Reine Pédaungque

and Za Réuvolte des Anges.
= &
Our reason for discussing this play is this: that
if Marc Connelly would only set his story in the
economic world, and turn his ““ Lawd ’ into a banker
(who might be cast as de Guv’nor *’) he could pro-
duce a thoroughly coherent, enlightening, convincing
satire on the financiers’ policy of saving civilisation,
without altering in the least the structure of his
scenes. All he need do would be to alter the labels
of the scenes and the names of the characters. For
instance, ‘“ de Lawd’s ' office in Heaven would
serve perfectly for “ de Guv'nor's ”’ office in Thread-
needle Street; and as for other seenes and characters
we would undertake to supply labels and names
twenty times over for every one of them. Tp fac.l
this is one reason for regretting that 7%e Green Pas-
tures was banned. Its parallels, in plan and dia-
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logue, are so close as almost to suggest that Mr.
‘Connelly’s intention was to satirise bankers and their
ways. Here are two examples, taken at random
(and reproduced from memory) :

: : Ao )
.in the issue of November 7 gives some ex
how Mr. Lyons’s taxation

ples Of

: ks out:
policy wor et

“ A person with a net income of 4300 f:,g\mv called on
paid four guineas income-tax last year 1S A persol

o ing F d State Taxes- ith
s L e to pay 439, including Federal an ! mpared W
One of the angels offers de Lawd a light for his cigar. drar:ving ZL6oo is called on to pay £”4¢’)ucr?tinpg for A3
De Lawd replies: ““ No thanks. I’'m gonter save dis a 441 last year, the new Federal tax acc N tax, net in-
bit,”’ of the increase. . . . In addi'tion }o theq:ee subject t©
Another : comes from property exceet}lng )r;‘;lf)f; Federal rate: ;
‘ increase of 15 per cent. on last ¥ issue
De Lawd creates too much water, and has to create seas : = the same Ak
nnde;'ivzrs to drain it off. Upon which he remarks: ¢ De According to another Cﬁ?ler;{; t4 7 giLs and the Mr
worst ob passing one miracle is dat you got to pass | Z/e Timcs, both the Me OUh. Federal Budget }t)io
Eroten osiing A e axe attackmglt iiticises the exeﬂ!Pﬁn
: verely € ; .on, point
; S bIDassy posals. The Argus severe cation
e e o you ov to, pass de | O the Federal public service from (s Ccy s
1 X on e
miracle ob reconstruction. And, on a larger scale, gg;rt’gggc?;eor? ve?;lé f)?;; of the 33,000 I:;énmptio.‘?s
Connelly’s picture of de Lawd organising the pro- thelServicelll [he Azl describes se CX - men n

gress of the Israelites to the promised land closely
Tesembles the bankers’ organisation in 1918 of the

_progress of the post-war manufacturing nations into
a promised world-market of insatiable demand—with
the vital difference that the bankers knew there would
be no such demand because they had already decided
to destroy it by deflation. We advise everyone to
read this play.*®

# * #*

~ On November 6 the Australian Federal Labour
Party Caucus at Canberra adopted a resolution to
order legislation compelling holders of  the
427,000,000 Loan maturing in December to hold the
bonds another year. This followed the refusal of
the Commonwealth Bank to underwrite the projected
conversion loan. The Bank had previously refused
to issue £20,000,000 credit ‘“ based on Australian
assets *’ which the Caucus had requested. Upon the
adoption of this resolution Mr. Lyons, the Common-
wealth acting-treasurer, decided to resign office, and
left for Melbourne the same evening. He had pro-
Dposed to float the conversion loan by means of long-
term bonds at 5 per cent. and short-term bonds at
6 per cent. The debate on this proposal was of a
stormy character, Sir Robert Gibson, the Chairman
of the Commonwealth Bank, being bitterly attacked
by the majority-section of the Caucus, some of whom
declared that he was aspiring to become dictator of
Australia, and Bthers of whom expressed sentiments
such EISEL S chlhn can go to hell! » and ‘¢ We’ll
‘win this or perish.” In vain did Mr. Lyons warn
the Caucus that “ disaster *’ would follow their de-
cision ; he was met by the argument that £25,000,000
out of the £27,000,000 maturing loan was held by
big institutions, and that if hardship fell upon
holders of the other £2,000,000 they could be assisted
to cash their bonds at the Commonwealth Bank. The

News-Chronicle in 1 ti
a leading article
says that the de’cision g 2l Novemberrii

if the whole weight of

the Cabinet had been behind it.”” After al] says

the writer, the loan is an in
ition of its conversion or otﬁg&aflselo: r«;l,o?nr:e(gtfg . ql;es-
for the Australian people, The Financial chzns/a =
‘the previous dav, in a leading article on the Aon
tralian situation, had remarked that it was ‘¢ ulS-
just that critics in this country [i.e, Britain] shgﬂlg
think long before passing judgment on the corrective
measures which the Commonwealth proposes for it
self.” The rest of the article was devoted to a Il(j
criticism of the optimistic assuliption on whichml\/llr
-yons.was calculating his future revenue from ta\'a:
tion. The writer pointed out that whereas the defi it
for the first quarter of the current year indicatedca
Possible ultimate deficit of £15,000,000, Mr Lyons
oil expressed the hope of ending up with one of
Y %8,000,000. The Times Correspondent’s cable

% 3
* Victor Gollancz.

¢

5 an : "
crying outrage . . . to €D acrifice®

as a e rr).ak‘mg S
»* -

every other walk of life w

*
These same papers, only 2 -daythe Jeft Wméo"
were just as vehemently attackmgesisting
the Labour Party who have been rxation
ernment’s policy of increasing 2 catching
So the poor Labour Govemmerit lze its DS
ways round. It must not balal must 00
means of new bank-credits, and 1t

lier-
or two ear of

r
: . : 0 11 has t0 PS¢ al
it by unjust levies of new taXes. -« witho L
theymirzjlcle of fleecing the COmf-{?‘;gl il Servy
fronting it. So far as the Austra lt British & ey
concerned, it should be noted that 4 leni€ s
vants have been treated wit sim action® W
Mr. Snowden who has remitte reears runﬂ‘nugc'hdlj:
their cost-of-living bonuses twWO ¥ Sson 5
have several times discussed the ‘ifo pro s€3
crimination. Any Govemmen_tclgng un r’ts in%t e
minister a policy of pocket-P! valt f1
violence must be sure of the . 5 offici
ments—particularly the taxatl(;ne
police. As Mr. W. J. Brown w]%e
ernment a{ the Civil Service
Albert Hall a year or two ago’hat he
an inevitable consequence of W i
enthusiasm among Civil SerVanaS ;
cribe how, but it stands t‘o'ris low o
point in the scale of condlt_loistra .
must get slackness in admi? orruption:
not an increase in cases Of € Su Wil
carefully you select your mentgeir prob
principle you must remforc_e
quate emoluments. A GOVET
sible position unless 1t
bribe-proof. Some reader P
blushing haste with which, 5
Government improved the W
the police when they bega
f%rming a trade union an N
them actually went on s ST
they are in ayrelati\-'ely fa"Pur?B%Cit e‘:l i€ b0,
they are not above collecting ™ sjjcan?
the bookmaking professwﬂf sl
proprietors, and street-wa]< ;115
drastically the Government paga?
when they try to conduc
diers and sailors. And
reflection, which is that, qh'ch
ness and dishonesty W lllic serve o 8s
the harsh treatment of PUY " east™
alty is also tested in the Snr{?'stnste ltra r'la ct
set them are distasteful—C2r  Aust e gl
sense. IConsider thetcafffétoi
ment. It proposes tO 3° n :
job which they do not lile, 27 ogiC?
which will get them dislikec- aids
of the Government’s driveé L4 fro

2 empte-
ought not simply to be eX¢" = for
but be given a rise 11

1
1 llecys

salar.‘; ot 15t
isolated by function, they:gf which

Price 6s.

from the community amo

Sdpthe p]ly thglﬂp (1‘;2 |
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their * dirty work ”’—they are in virtually the same
(I))OSlﬁxon as policemen or soldiers called out to baton
f; S.lqot rioters among whom are members of their
7 milies. The Melbourne A7gus and the Melbourne
aré:,ifwlllnle supporting Sir Otto Niemeyer’s policy
e they could see it, impeding its efficient admin-
tration by their irresponsible chatter about tax-
SCrimination,

= - -

the:rhe (llon}monwealph ‘Governmex)t may arrive at
it in<t:0n<: usion that its “ moderation ”’ has landed
o O worse d1ﬂicult1e§ than if it had accepted the
Policy of the ““ extremists.”” As we have just seen,
ureeNew_s—C/zromcle has no particular criticism to
pogic against the Labour Caucus's loan-suspension
e ex}t’ as such, but against the principle involved in
s ernfal coercion of the Labour Cabinet. Tlat is
g z, 1! _the Cabinet had adopted the policy of its
e olition the News-Chronicle would have offered
e Jifctlon—~at least this must be inferred from
cen in says. Tactically the Cabinet would have
i a stronger position; for, loudly as the Mel-
Tes OfPaper$ have been blaspheming against the
ST making the Commonwealth Bank expand
traliaﬁ or I;J{}derwnte the conversion loan, the Aqs-
R ereaspuhlc have no instinctive repugnance to it,
e o Ié €y certainly have to the idea of being
Stancee Or more taxes. They do not need, for in-
them;i?lly nstruction as to how taxation will hurt
On the Slvery name 1s a picture of its consequences.
e wot 1er h.anq there 1s not one person in a thou-
Sl 10 Instinctively associates any definite con-
course tGhS With the bankers’ epithet inflation.” Of
: 1e Press is trying to make good this defect

in the: Ie :

o};;r 1}ntultlons, but we observe that the process it
al’_gu@; S ‘“ Don’t
ain’
that

declamation, not education.
< Slf(l)lal;e :Ilpssert}ons * was Mr. Joseph Chamber-
] Wf! 1 for his Tariff Reform canvassers; and

1at the bankers’ canvassers are now doing

léiteralti)a, For example, the Melbourne Herald
the ney mber 4 was fulminating agathst the idea of

n the ¢ Commonwealth Bank credit of 420,000,000
Q lO\VIng terms &
[Th o
t > 1€ proposals
.t.o SMmash ililfl 3
e autnc,,,cy D

€y m
guStmli

are] * the wildest that could be devised
tocracy » [Read ““ democracy *’ instead of
and the declaration sounds equally plausible]
ane;“!t f19F11111g§, e'l‘se‘ than plai’n' inflation of the
"lﬂalio L,‘;’S.UC [ Expansion *’ is ng right :vord,
Uttacheq 4, Lf," (I8 chosen because the evil connotation
'S a pure sl)z ’.]l to be followed by repudiation,™ [ 7his
Sm:;shing Ofetlll‘ ation 1 not a df’lnberatp false{zoozl] ¢ the
f every (‘it'a financial institutions, the legalised robbery
life assur 1zen who holds a savings bank deposit or a
SOCiety . ance policy or who is a member of a friendly
7 “?d‘ the throwing eut into unemployment of

‘0',0 those now employed '’ [Notice that here is a
the @ \ f?ll’r’e assumptions none of which is even plausible :
1’76\'11111:[:7, and ““ why * of the prophesied disasters is
~0an Co“'\ reserved for private communications to the
for bubl neil and the Labour Cabinet, and not released
for the Xc‘f’.\'ammafian and discussion. Lastly, granting
.~Smab‘hed%:*0', argument that all financial institutions are
d’“’"ﬁloy,,’ the only necessary consequence would be the
i ltelm of bankers, insurance directors and their
e e disemployment of ““ masses.””] * The de-
the N o [oo on the Commonwealth Bank are directed at
Seem oy t}fbue Department, not, as they might innocently
SUpplies fe Bank as a bank with suggested inexhaustible
£ 1000 8 So-called credit.” [Well, what about it? A
,000‘(;0::0 ISSue of credit might involve, let us say, a
ang 4, ,Ie"/’ﬂ"b‘mn of legal-tender—probably much less
SManceg : Sibly nome at all; it would depend on circum-
The [,‘" 10t directly involved in the issue of credit itself.
2 sopy ;.1 So-called * credit, we suppose, is used to imply
°f any ‘)(.”C?‘edyf which no-one can spend : we cannot think
Suggess ”'L’r meaning.  Accepling this meaning, we may
Canng; 1at for all practical purposes credit which you
- Sbend is no worse than credit you will not spend.)

By
t
th : :
S useless to make point-blank replies to such

Din‘l ;
Pr 3
the o7'Cks with any hope thereby of enlightening
It is like fighting a duel behind

«\:2()
£2

~

to construct the scene from the murmurs of voices
and scufflings of feet. Their understanding can only
come through seeing a battle of axioms on the open
stage. Before they can see that, something has to
be done to induce or coerce the financiers to disclose
the postulates on which their policy and schemes are
based, and to defend them in public against the des-
tructive criticism of credit reformers generally and
the constructive proposals of the Social Credit Move-
ment. This, as our readers know from their ten
years’ experience, 1s what the banking interests
have consistently refused to do. In times gone by
a gentleman who slunk away from a duel was horse-
whipped by his challenger. And if to-day the
baniers feel regarding Australia that the extremists
are endangering the State by feeding on false ideas
and translating them into violent action, they have
themselves been the cause of the trouble through
their dishonourable silencei.
*

It is because of this that we attach importance to
Mr. W. M. Hughes’s reply to Sir Otto Niemeyer
(which continues elsewhere in this issue). It is in
many ways an excellent implement for digging out
rats; and the Social Credit terriers, who have been
scratching over the run for so long, are watching ex-
pectantly to see whether this responsible political
spadesman proposes to dig, and if so, how and
where he will start. It is significant that the Press
both in England and Australia has made the Aus-
tralian Labour Caucus, and the New South Wales
Labour Party with its leader, Mr. Lang, the sole
butt of its sarcasm and vituperation apropos of the
new credit policy. It presents Australian Labour
as the sole repository of the reputedly false financial
principles of which it complains. By doing so it 1s
misleading its readers into the notion that if only the
Australian Labour Government can be deposed there
will be no further interference with the policy and
practices of banks and other financial in -a't}tllt’lon,s.
But will there not? Anyone who reads Mr. Hughes's
“Reply ” with insight will realise that funda-
mentally his attitude on the egonomic problem 1s
identical with that of Mr. Lang. The two may differ
on the question of administrative programmes fo-r
solving Australia’s problem, but there 1s no mistak-
ing the fact that Mr. Hughes’s underlying prin-
ciples, however he might apply thém, must m\o:.\.(;
some form of departure from tradmox.ml ﬁnanqu
procedure. It might well be that the ultimate dcfelal
of the Australian Government would hasten the ei-
feat of the bankers. Supposing Mr. Hughes replacec
Mr. Scullin?  Or, ruling that out, suppose Some
bankers’ Premier got into office? It does not much
matter, for the centre of gravity of pnbhc'opzmlxmj
in general has shifted to the left. The roi)t cause r'a?
been general impoverishment. How, SaSR) 15 dilb"
Jovernment going to shift it back to the right Dy
inflicting greater general impoverishment ? \\le
know that the power of the Press is able to stampede
poor people overnight into voting themselves poorer,
but it cannot keep them from waking up the next
morning and opposing a programme which makes
them poorer.  So much for the political aspect of the
dilemma. But the difficulty which a Niemeyer
Government might have to face in carrying its tax-
legislation would be nothing to the problem of deal-
ing with its consequences. We have several times
remarked that the present financial system is only
kept alive by the' disobedience of the people to its
doctrines. Supposing that by some superhuman
effort the wage-carners, employers, and bond-holderg
of the world were to cut their personal expenditure
in half and invest the rest (‘° Produce more ; Consume
less *) the system would topple over. It stands up
hecause these people will not obey it. The bankers
knowing this, can safely enjoin them to obey, and
then when any trouble arises, can tell them that 1S

the ge?e",al public,
4N, while the audience in front is straining

because they have not done so. On this hasis any
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OH Cleaning One’s Own Boots. That is an entirely new world. As it takes shape it

; ; - | rise1 ice-level—but only Pr
charlatan might declare, for example, that the re- | risein the price-levi DLy | Cever high e 2 entir
moval of a 1:11g and ki(’:lney from every individual could get the higher pncex.bel‘gﬁe CHective pric® By E. Ie Gros Clari ?;a:\; :eha;v‘ee?ccl:ﬁ;lt% Ix::gnéll)llrz;x;i:‘fe;o the world where-
would stabilise his ot her heafltgl_ar{d complgx}ion. accom:ted cogecttﬁzctggcle irx?(i)}:ne of the Consl_lm"::lg' Few men in their heart of hearts mind doing dirty The minds of those who construct this new
Vou could not convict him of his lunacy without | canngt excee ¢ . O Care, begindi T S leart ; L : el T repas e e
trying the experiment, and since you jolly well would | There 1s a large and glgwmgtilxiﬁ:lag through .Mr. e jol;\gofSt mc;}n incline to revolt against doing Bt erl)ere’sh :Ilgvzésﬁ;& :;131 rtn :Il]r?\glﬁlaeﬁ
not think of trying it, the fellow could go on recom- with Major Douglas an corIl: el Catching® i or other people. I enjoy staining and | we trust that catastrophe will itself create them?
mending it, and attribute all illness to the neglect | P. W. Martin and Messrs. T persoﬂal incom® o g my own floors; and I might cheerfully | That is absurd. No catastrophe can be o
of his advice. And so, reverting to our hypothetical | which proves thatfihe INvesTaEs, v gap betwe n A pff ish the floors of any friend for whom 1 had an automatically to give birth to fresh heroes. Shall
Australian Government, the very success of its sur- | 11 industry and msuramie leavgz 2 e comeS (:e 2 ection or of any public institution in which I had | we then wait ourselves until a suffering people calls
gical operation will engender new complications book-prices of cqnsumab elgogd (presuming mﬁl_ Ilrlnterest_ But I wouldn’t—if I could help it— | YP°R us to lead them? That, too, is an absurdity.
* * > consumers. TLhis gap 1 cloS by goods be polish the fioors of the stranger in the flat above No man in history ever gained leadership until he
Let us turn to discuss the technical 'side of the | new loans are issued bl'}l’ the ba:,léi)car}l, ga s thii i‘;:: ' Mine. S had shoévn @h}at he deserved leadership. Men are
Labour -Caucus’s fnancial proposals. They are | sold at the best price the const . ting cla If therefo ; ; entrusted with great tasks after they have shown
attacked on the ground that tgeypmean ¢ inflation.” | being borne in actual practice by the m;!js g Stodf make me inc;: inlzlave s“fmi‘e“t purchasing power to | themselves trustworthy m small ones. That is how
The reply should be first to invite the bankers to ex- | in general.  Thus Somerset House heck the oPefvad 1 may bide u ~p14 hent of the man upstairs, hig floor | the Bolsheviks gained the leadership of the Russian
plain how past credit-expansion has caused the Exclgnge between them successfully Cteil price—le 7 I T d?SIC')k]S edl.fo.r all I care. Let him'®ee to | revolutionary movement; they had led countless
phenomenon_of inflation which, admittedly, has | tion ©f the so-called law that thet.renato 4 3118 a liking for W;tciigo I;he”:lg floors }z)mddhaved, Lr:lay be, | strikes and agitations for years before the final
generally followed it; and second, to ask them | hasan automatic mathematical relatio W accept then it will not b £ Ime upon My nanc S e, Shes s crisis.
: . [ 1 e d by ot be to his taste that I should have an ; - fortable class—
Shether. if there were shown to be a way of prevent- | 1ssues Our point, we hope 1s €l€at: . g jjoweC Income th t } Many members of the comfortable class the
1 h » 1 = i i S i f credit 15 fo d i h at sets me beyond his control. Perhaps if | class that d d sonal service—have joined
ing such a consequence, they would withdraw their | assertion that an expansion O co le € owns a fact I mi i spthatgcemane i . J
Tecti ¢ : C : : - t the s 0 a ctory, I might consent to work therein he Social B Precisely—and what ha
objections to the expansion. For the fact is, whether | inflation, but are trying to show tha ut @ matter-ﬂg v’,lél turn out commodities for the open market, pro- :he = flta 1sft vrtno\sem.exll‘t. 5 : ’(l:"h ) o t}‘;:
you could get them to admit it or nof, that they | evitability is not a law of natureeede 1n sho\*ﬁta sé) ) of course, that labour conditions, hours and Laebyoui Pac;t 11: nc?vsl‘a‘ 1éﬁaualn:s::nd Conrtinuit e
ol LN immeasurably greater objection to ex- human ingenuity. e e su:/:g have a,d.e othat not orth be to my taste; but polish his floors I will | Go as slowly as possible; and let us pray t ot
O than to expansion with in- | that inflation can be controlled, W8 sitioh Pon, neither will T polish his boots or take his wife’s | Socialism will 70/ come in our lifetime; let us make

Merani . = z
anian out for an airing. the present state of things last as long as possible.

flation. Inflation in its true, i.e. practical, meaning | p7ima facie case for Major Douglas :
. oW the man upstairs has constructed his whole | When the LL.P. speaks of ‘‘ Socialism In our

A=Y
R

is a rise in the level of retail prices unaccompanied | it can be eliminated. . view of J;
?1'}‘: fr? equivalent pllse in the level of personal incomes. . . * Wil S reader® Lo Somegnehfle on the supposition that he will always get | time,” it merely reveals its own desperation—
| this sense retail prices may rise to what you will It will be useful for our Austre 5 prl"“e ul eeps g fe se to polish his floors and boots. If he | jts acute sensitiveness to the moral and intellec-
without there being what we may call peral inflation. | member the function which 15 1mpos they © i this enq actory, ‘it is almost entirely as a means to | tual brake that 1s being gradually applied. It is the
1f, for example, this week the price of a loaf is 3d. | vestors as described above whem répudlatl g will add Therefore he will resist any measure that | recruitment of members of the comfortable class
itati ion, 27 ‘ d to my private income, and make me inde- | that necessitates the application of the brake; and

and your wages are 3d., and next week the price 1 I abo 2
- 3d. ice is | against fomented agitations {100y pen : . 1 . n of
) p g g confisc@ : called t dent of him. If my income IiSes, he will be | they are insisting on this application not because

6d. and your wages 6d., there i : . = R

3 > 6d., is no penal inflation. | Repudiation is held out to be el e & | ! ses, | .
If you like to call it nominal inﬂatidpn, well, names e\fg)r there was a system W !Ch‘could in"estﬂ;ple imsel‘%wf)h thle necessity of either ‘pol.lshl‘ng his floor | they worry about changes in industry, commerce,
do not hurt anybody, but strictly speaking the term | confiscation mechanism ”’ 1t 1sf innoceﬂt r‘:aixlt" Others of ﬁ- eks.e living” in a public mstitution with | or finance, but because they realise 1nstmct1ve1ﬁ

should be reserved for cases where the ratio of in- | System. Hundreds of thousands © = Wag?ﬂcoﬂ" | ) eleisuls dmd. " that the ultimate consequence of such changes wi

come to price decreases, and not applied to cases | are induced to turn their salaries ¥ o a A/ ing bowe re{ class would agree to raise the purchas- | be the end of personal sereice. ’
where there is co-equality in rates of expansion. | capital with the expectation O f(nal ch i they d o instinlétiov lthilr employeﬁs éo-mo;fow:hdld thff()i’ It is the home life that matters ltob Y, far
Accordingly we shall usc g . apti ket (WB inciP? on av ely know that the day after they wou more than the life of business or ciuo-. usiness
oly we shall use the word hereafter in the | Out of the consumption mar ts pril el e very few . i ] : : e
reserved sense. market where capital can look for ! 7 Stag‘ W€ Charwomen. ItPa,ﬂOur-malds, chauffeurs, valets and | and club may interest him prof0t\1q(li(11y, b{.lt t L

- ¥ * Tividend d in the end find their 53% sght o2 € leisured is personal service that matters t0 | opinions of wife and parents and children he 1s s
Now since everv living bei i i lgl 'S'n ) }zlm. il whom they the 2l > -whetlile class. That’s the first thing they think | sitive down to the last fibre. If in his home life a
Aatiaiis injquVigi\y inutl}g eilngr‘ 1S a conS}1111Gr,'I}}rll— Zl(l)r?lg ltss t g .CerlSutr;:eeIrnS \ The less tall sa\'lf‘g not . « Wﬁr tl;}(]a_v are honest enough to expﬁ\?ss it or | man depends upon the service of \falets,nursema1d$,
ous to the whole community. e 1 subsidise . st oS Men: Who, then, will clean my boots? ) o argii- i I 3 chaut T el oot
7ari i . i 1511 ent ’ Y g cook-housekeepers, and chauiieurs t

?rtlgc?;g Obfuth'i injury varies according to the size of spokesmen talk about *“ jeoPa¥ 8 ot be de\zllilit penetrate further. Some employers may | the long run countenance any measure that deprives
N Oxts mtcxgience is universally felt. So it is the better. o i s that idealis, wS ;n their spare time; but few carry their | him of these services. What is the moral?  That
b i}t’is s}[;orrtan’ or a community which .reahses y e e « 1Cft—wmgtricks th,c)i ‘ And feyer 1Stt_xuthem through the twenty-four hours, permanent support for any measure of this descrip-
: hort of money and is asked to consider the The general moral 1or all the “gore gt shay r still persuade their wives and families to | tion must be sought among those who do 7ot de-
R increasing the supply to know whether this leaders is that they must 16:‘11'{1]1216011 beo? cf‘ioﬂ. ‘ e ldeals._ i pend upon the service of their fellow citizens—that
geecli{ cause inflation. The answer is no. The | 4D be played m Cred‘t'mamlr)oararﬂme 0 2° ! s to rsle;COnomm structure of society is so altered | ¢ to say, among those simple members of the
ankers insinuate that not only is inflation inevitable commit themselves to any P.s o them t ble © 0 shall g1} se purchasing power to individuals, Wwe | Labour Party who are now wearyin of their leader-
advl en 3% ¢ ¢t a{f have plenty of offers to do the .d1rt{ work— | ship and looking anxiously for fresh guidance.

for they have little to

but that : : - C L 2 :
at the degree of inflation will be in automatic creation. Until then we have e to
f the public is mere

relation to the degree of credit-e ion’ b e just as the bankers

i xpansion, W ecause just as the oW
they say is: ‘ When once you have issued your fett, the inflationary effects of their
credit both the nature and measure of the conse- expansion, SO are they a }?an act OF
quences are beyond your control ’—if you try killing when Labour performs suC e

sha]] noetVen an overwhelming rush for it. Vhat we | They at least can be trusted;
olq « ot Bet is the offer of personal service. A few | Jose. To trouble with the rest o
and die?m"_l}’ retainers ’’ may linger on to the end | waste of time, _ i ‘
t in livery ; but this kind does not usually breed Such of the leisured class as ar€ idealistic and
nd T repeat that, what the leisured class | clear-sighted enough to appreciate the value of a

s - ~ =

)

food with a loan- Res only be eC desir,
hit yohii tha Stl(lmlzgcolTerang 1t will come back and tl?locri?t Sowhigﬁlegngg?stanas t orr o . oe?n?nd demands is personal service. il gospel will probably discover it for thqmselves.

o . * Price}l/?ecrulation. ” n\.-er:eeﬁ‘ | Consen iglge that members of the leisured class will | Ope intelligent man, who has pursad.ed };lmse}f (i)s
The first proposition can only be di 7 g e} : bho ¢ the ust th&j :}Onal sﬁrvicem'wsure that gl SRR them of per- | the correctness of 2 CRete S t\leo;%, =
reasoning from the Social Credisg ae : 1sproved by We must say a word or two aPe r i f;‘r wh‘i ole l ey will agre is sheerly Utopian. _ Anything else | worth a score of equally intelligent men ha ‘-peo
second can be disproved otherwi nalysis. But the | j5an contro;rersy To the onloo fuss 0veis for (g SerViCetg ee to—never to that. They will lend | gyaded by others and yielding consent 1n‘Spltct :
possible to limit the measure of l.seﬁ It is not only S et theré <hould be this & boﬂl 351‘6‘5 ‘ And the, wﬂlsuch a measure when it 1s propounded, | themselves. Usually it will be found that :
been done by the bankin a?ttl inflation but it has | {he Government should hat ut ocial ybaf-' lldyg 165y doin deny it in their hearts; they will deny | aspect of themselves, which still resists, is prects 't)é
is to divert circulatin cgr d'tlormes' The method | o should re - 5the: old bon= ar ThE 4 "‘gdl’ \ one else tg nothing about it, by waiting for some- | that corner of their souls that dislikes cleaning 1
S tion s Ee et g credit away from the con- g ly for yAS boﬂd5 red gl Sible ok § make a start, by waiting for someTPos— S BooEs:

ptior cet. , for example, a new credit of renewal i1s to last onlv in these P Grad e s Wil .f Impossible catastrophe in the future. hey
2 Ol | 0 their faith on catastrophe.

4100 is lent out, and the : solicitude for little investor

2 ; , and people who ul E itude for little inv oS- = 0:%

it as income for sérvices are more heavif;mét:{:?é get scoffed at by the Labour Coc;lo,ooo (W€, 00% S oct antitheses, that while

are induced to nvest some of it in productive en,teorr their investments tota ) of L0 M ;‘t; abroﬁd prepared to reconstruct the world, | our modern world is curiously kniti tngethe;’l byi }h_oi O?“};nmic

‘ : / i 3 . it 1 % ‘thing; S 1 it 1 1 s of internationz ance, @ et sadly divided by the

DIISES, the money demand in the Ottt prised to hear 1t 15 SO muc “th ulty etk gt Ntast Verything; and sometimes it is not until | bonds of intern mom} finance, and yet sacly ¢ 3
) i ; _ ption market | : - 5 no d! W pem B yhif i e min g '9phe ‘arrives th ; And the | clash of different national cultures and different creeds, the

will be reduced to that extent, and the retail price- there is nevertheless gi ol ju(?ds at men can act. d Cadiaeval world, sundered as it was economically into

0 1
level will be lower than it would | cases of hardship. HOW 78 c0dy o 2 ot gl g such men must be plastic and without pre- : ine. cach leading a s o
+ 1ave been ot 1€ nybo8y “the s A1t nosoment; f : separate manors and townships, each eading a self-sufficient
therwise. ARy e (iné ry ot th or they will he called upon to construct lifl; on its own account, was yet linked together by unity ?)f

ata .
astrophe, however, does nothing, unless there « It is as nearly true as are m

oS
D—'»gm =
TR
RS
=y
N

It is of course true on the other 1 : out—or even want tO¢ :
na ; e aaie 1 € o] : : -
B R il ciedit would addnd that in such a | something had happened 0 ¢ thelf °c'to ! oE 1‘ Sts i d“\}l}?rld over again, but a new one out of | cjwre and unity of faith. 1t had a single TR
ceding colleotive cost of producti £100 to the pre- | taneously in need to. raw Old’v l«;ﬂowthe bgtte"fﬁf‘ gt’“uct an at we are now asked to do is to con- | pockets. We have a single pocket and many nlix\(ls."_l:;::‘r,y,
10 Rt sinients of it | P! ud ion, and that, assum- | same moment. Agail, nobOnev 2 P form® “Onga] Serv-ew world, in which there will be no per- | Dr. Barker’s book, Chur f,) State, and. Study, quoted in &
ecipients of 1t invested, say, £50 in a further | tent they have borrowed 321025 7@ it ) ice offered except in friendship’s name. review in the Church Times, October 31. Y h

act of production, there would b : 5

: 3, St € an increase in the e to them > % forf s
-E?llsectlve total of retail costs by the amount of £150. Er}:istgf/z]rksunbgltlil much mor€ e sothS
‘dido,’],atn(l the quantity of retail goods on the market | coming we shall rest on th?hefﬂ eV
¢ ot increase commensurately, there would be a | banks’ solicitude concerns *
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The Films.

Windjammer: Regal.
What might have been a great film has been ruined
by the lust for the human voice at all costs. In
the beginning, ¢ Windjammer >’ was a pictorial re-
cord of a voyage in an old sailing vessel from Aus-
tralia to England by way of Cape Horn, made by
two young men, A. J. Villiers and Ronald Walker,
of whom the latter was killed by falling from the
rigging. If the picture had been presented as first
made, it would have been comparable with
“ Drifters ”’ and ¢ Turksib.”” But it has been
padded out to regulation length by the introduction
of a number of studio sequences, of the hundred per
cent. all-talking variety. The interpolation has cer-
tainly been done with skill, and the dialogue, by
A. P. Herbert, is not too bad. But the discrepancy
between the moving reality of the scenes at sea and
the artificiality of the studio settings is too immense
and glaring, and the result is a masterpiece which
has wantonly and stupidly been spoilt. I suggest
that one of the private film societies might do useful
work by presenting the film 1n its original form.

The British Film Gala.

It was an excellent idea to take advantage o
opportunity afforded by the Imperial Conf%renf:et}tlg
show the Dominion Premiers assembled in London
how the quality of British films has improved during
the past two years. But it is to be regretted that the
organisers of the gala performance at the New Vic-
toria Theatre last Wednesday did not draw up a
more representative programme. Humour is not the
long suit of our producers and directors, and al-
ﬂlough such films as ‘“ Murder,”” “° Two Worlds,”’

Escape ” and *‘ Loose Ends ** were available, the
two principal features were farces. One of these,

Plunder,”” which was shown for the first time, is
not a film at all, but merely a photographic copy of
a play cut to the stereotyped Tom Walls—Ben
Trgvers pattern, which relies entirely on primitive
;m out-moded humour., Of this production, the
ess said the better. “ The Middle Watch >’ I have
already reviewed ; this has been slightly pruned since
1ts private presentation, and should be a great box-
office success. Incomparably the best thing in the
programme was ‘‘ Plants of the Underworld,’’ one
of the excellent “ Secrets of Nature > series, which
depicts the life story of fungi. Here the ‘camera
gives a magnification of twenty thousand, while time
11'5g Ssg);ectiﬁd up fifty thousand-fold, and the result

el ; gpg that no human eye has ever been able to
» the birth and death cycle of a parasitic growth

5 total
and over seventy pilots were employed. Thell

cost is said to have been £800,000. in-
[ mention these details, not because th?’ ag:eral
teresting in themselves, but because aiacular pro-
rule very costly and much-heralded spe¢ e tm&
ductions are completely unworthy Ohil most &
money and effort lavished on them, W
““ Hell’s Ange}ls 2 ‘if‘ superb. s
the air, which makes every O r
seem an affair of cardboard. The spiesct?tor pnl'
ticipates in the aerial duels, and theret e
cated to him a more tense E:xcxtemerlMuch of bot
ever known the kinema to produce. e icture 15
the beauty and the effectiveness, of e d%g fight®
due to the great altitudes at whlcll1 t sequence? 1"
weregphotographed; there are whole Cthe do
which the action takes place far above Y ich
and there is one unforgettable scen?f "below ¥
cloud mass is suddenly broken bylaes lfeiaht. ¢
the earth shows from a vertiginous ch Zlse of s
photography, for which, as 1 SO e
picture, credit belongs to more than
magnificent; there is another unfor eoss
in the slow passage of a Zeppehn acdr with
width of the screen. It is charge uty ©
and has an extraordinary sinister ¢
which only the kinema can achieve.
“‘Hell's Angels *’ has more ZenUE g
are contained in all the rest of the W dump
seen., We have often had munition i
up, inci =

fak

but never so convincingly, <
traordinarily clever and excitin
sequence; after the dump has 1tse
a lorry dashes out of the gates,

clear, and then suddenly fexplcr’kes' rt of t]f
toundingly clever piece of WOT* jer PAL iaglt
Some o>f the love-making 11 the ea(h dvaf’t e

; 4 . 1t s
picture might have been omlttedis‘vto helght‘gfl e
but the real effect of these SC?,"‘;S g as oneade-

remainder. ** Hell’s Angels et AN
: s
finest and most remarkable PlCt‘B:\,I% OcE®
d
. - af
Review- (aten
. us Hands ol
More Points of View. By Variou g

] ‘dcﬂ—‘ "eW
es of blO'1 f Vli hof

Unwin, Ltd. 4s. 6d.) L :
Seri=s, point? ,frcl‘b > e

This is the second collection of & s
by eminent people under the hea m”mc are theg‘«msy ‘qﬂd
The contributors to the present VO usil‘ James, Jwbolx'l Wi
of Yorl, Viscount Grey of Fallodem, 2fionry Nelpes o
Ethel Smyth, Sir Josiah Stam?ps IGC ceve spe’ o
Hilaire Belloc. The only one of th o
able to read with genuine interest “d‘ i
Ethel Smyth. What first attmdee >

B g (6} d ¥ q
contribution was the following M% an
2 s :siste h €% 0
title, which evidently she had ll?lf{iﬁh asd;ucposf'bgioﬂ;‘g
“ Thi S U i S e
This article is a talk and is PYJ Thoié n nl;ticleft 0

intended to be a literary essay:

Wh¥?iswgg}§ el.)\istcnce is a matter of seconds.
resenfation, in which five producin
g;‘r;girrl]s c}:io-oylaerated, was the first of its I?ind to b%
S tng 1and, and it is a pleasure to be able to

t.g u lale the organisers on the admirable organi-
sation, which gave proof of good staff work. Th
Dominion Premiers evidently liked the fare, and ong
hopes an?l believes thzg they will leave En’gland as
not unenthusiastic ambassadors of t} iti
1 h
du e British film

Hell’s Angels: London Pavilion.

This film has, literally, been talked about for
years. Its sponsor and director is Howard Hughes
a young American millionaire who makes picturges to
please himself, and incidentally makes mone ouct)
of them, The production of *‘ Hell’s Angels byegan
n 1927, and the original cast included Greta Nissen
who seems to have faded out of the screen since
the coming of the talkies. Four or five versions
were made, most, if not all,sthe picture was re-made
with sound and dialogue after it had been finished
as a silent film, and nearly a hundred aeroplanes

. 1.y dré Sl =
quCl\l) Ethe] S ':)n(fﬂ'd‘
€ in ¢ h od
div
nd’ b

as!

intended, nothing could have more =
the easy conversational tone © < annély, o of
i 2 y nﬂl 1me 6115h .
lively pace and properly perso Frcia ing i
the rather heavy style, the too @ lnC con
contributors. And what plcasmg Y e
things she has to say about such & & Gr
the love of money.  For insmnce'mkc, or
one is that every person ought O r:..ey as
become possessed of, as much ™2 here
a semi-suburban part of the wor on the
is on the rise—more partic‘ulﬂr]y(, som
my cottage sprang into é‘\'lstcnci;,ld acq¥?

To my astonishment, \\'C"-mc"‘r} g(’)od g Yo el
tinually saying—in the ton€ O-g be Seu’l 151 Laey 91( o
racing tips— I suppose YOu o5 ""'P{ you *puty @
now3 "’ and when asked ¢ WhY o thoughu;c'c o oy
will get a lot of money {(l)r ltéotl:lﬁc
nuisance of finding another F il ™ qb
oneself to suit onegself; no “'Ondertl\rxlzz Jocal f Lty ﬂff”b?"d
sadden one to snap short On(i] (éqchZ

have grown up in a couple of 'EI(; root
of tearing up other 1ess tang! i
has struck, as all decent plan

all this for the turnover ol @ °i= ith
is a point of view I can applav

I
L0 whethes

]
L
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The Metropolis and Culture.

Some time ago a newspaper in Liverpool published
a series of articles voicing a genuine grievance
among the local business community, the grievance
being that there were now no bank managers who
J They
Were invariably obliged to refer all business of more
than trivial dimensions to the ‘* Head Office ’—the
Ofﬁcq being, of course, in London. The writer had
no difficulty in showing that this metropolitan con-
trol of provincial activities had the effect of imped-
ng the economic development of the district. There
Z:: t.xdes in the affairs .o.f men which lead on to for-
A le" but in a competitive economy it is only the

arhiest man to embark on the flood who gets the

could make decisions on loan-propositions.

Ortune. Whether he can be the first to push his

tgat off depends upon whether he can be the first
iy get it out of the boathouse. There is no use 1n
d‘“ng boathouses in Liverpool if the keys are
aoh ged in London. For the Thames will always be
meead Qf_the Mersey, even granted that the boat-
o E Waiting on the banks of the Mersey are al!owed
o Dave the key at all. To get the key late is the
e as not getting it. :
tionhe situation in Liverpool is typical of the situa-
in thEVerywherg outside London. From all quarters
feed ethCOuntry initiative and energy are drained to
mon ¢ purposes of the metropolitan banking
Te opoly.  Evidences of this are too familiar to
e'cz(l)ders But the
evill_wmIC consequences are by no means the whole
decides te}fe are the moral consequences. Money
ess the character of cultural development no
S certainly than it does economic development.

Th

bOéi:_Emth underlies the theme of Mr. Banks’s

_of this journal to need mention.

-
exé_rzzgpn saps the country of spontaneity in self-
1'ffpresS-lon' and in return imposes fashions self-
What s}l10n' Just as London Finance prescribes
Drescr.ball be made elsewhere, so London Culture
Bank;1 des what shall be thought elsewhere. ~ Mr.
definit oes not, however, make this parallelism a
i e feature of his book; in general he confines

s ] &€
’\"alueeslf.to an analysis and crticism of cultural
Heraaes o London and elsewhere: but many of his

the ilzfs and allusions indicate that he is aware of
faShiOnatlonShID, between economic and _cultural
ASsert ts Of action and thought. His omission to
those s relationship does not matter as regards
finq direaders' who are aware of it, but others may
0 hig Culty in putting a constructive interpretation
tube Wﬁleneral thesis. For example, the man in the
that ¢, 0t be impressed when Mr. Banks tells him
With jte newspaper is spoiling his soul by stuffing 1t
Womarp, ms of unrelated news; less still - will the
Cr so“lm Knightshridge accept his suggestion that
doyw, Suffers through her looking into shop win-
And neither of them will see any harmful in-
In electric advertising signs. Allusive hints
Pproval concerning perversions of taste ar¢
emselves enough to persuade the victims
Whep xl€m.  However, this criticism loses its force
at T. Banks’s appeal is considered as addressed
¢ are :{ngll_er audience of people who have formed,l
J“dngnt' ying, standards of wmsthetic and mora
n ! ]
rojecthesg circumstances the author appropriately

apemee
isa

ibi'ts t&hls own reactions to facts rather than ex-
Sumeq o facts themselves. His public are pre-

to have reflected upon the meaning of the

*

economic and cultural tendencies which he brings
under his survey; and this book may be regarded as
an attempt to get them to compare their conclusions
with his own, and to evoke from them either ap-
proval or disapproval of his own scale of values—
no matter which way the judgment goes, so long
as it is conscious.
Unfortunately the intelligentsia—the influential

‘ thinkers ’’—are a mixed mob. Most of them are
tasters of cults: they peep at poetry, meddle with
music, philander with philosophy, and so on—all
with the object of embellishing their conversational
technique. ~They have largely come to be arbiters of
culture, although their influence in this field is not
justified by their qualifications but is derived chiefly
from their social position. The metropolis is the
national Salon; and there it is where these people
congregate. The renown of a genius is a question
of social patronage; it depends upon his luck 1n
finding himself a ‘‘lion > in the drawing-room, or
his work a topic in the dining-room. It would not be
a burlesque to imagine a Society dinner-party sittin
down to a prescribed meal, not of material foo
alone, but of wsthetic food. Culture on the Zable
d’kéte principle. The menu now might be set out in
parallel columns, e.g.—

Course. Topic of Conversation.
Hors d’ceuvres. Mr. Arnold Bennett.
Soup. Professor Laski.

Fish. Miss Tullulah Bankhead.
Entrée, Mr. Cochran.

Joint (Australian mutton).  Sir Otto Niemeyer.
Sweet. Sir Thomas Beecham.

Ice. Mr. Philip Snowden.

In a newspaper reference to a biography lately there
was a quotation which recounted how some society
woman wrote (or said) to a hostess: ““ Oh, do n-
vite Mr. to dinner : I woxld like to meet some-
body who has managed to screw a couple of mil-
lions out of Monty.”” The reference was to some
foreign diplomat-financier who, according to ghe aG
count, had overcome Mr. Montagu Norman's pro-
longed refusal to lend £2,000,000 by threatening at
last to move gold from London otherwise. (The ac-
count was authenticated with names, but I have for-
gotten them.) So, one myst presume, this foreign
person was ‘ taken up’

» and made a minor lion—
not because of anything particularly clever that he
had done. but because what he had done happcn}?d
to tickle * Monty’s > society friends. It is signifi-
cant, incidentally, to notice that n London society
even the Financial Dictator of Europe has a pet

name. ‘ :
This episode serves as 2 reminder of the fact that
Society patronage in general 15 _dlrectedfb_\é other
than purely @sthetic considerations. I ocxe{ly
judged work on the basis of its intrinsic worth,
there would still be misjudgment, because of the in-
adequate qualifications of the judges. But at leaﬁt
it would be an honest misjudgment. As it 15, the
judgment is based on something else as well—on
the effect of the work on the prestige and privileges
of any interest represented in Society. For example,
while Society can call Mr. Norman by a pekingese
name it would boycott anybody WhQ proved him to
be a pekingese dog, however brilliantly the work
was done.  Genius by all means; but genius 1n
blinkers. If Mr. W. M. Hughes were here in Lon-
dén you would not hear Society ladies sayng:
« Oh do invite Mr. Hughes: I'd Zove to meet some-
one who’s got the pluck to talk back to Ernst and
Monty.”’ .
Mr. Banks devotes too much space to cnticising
present standards of culture and too little to des.
cribing the process of their development. There is
too much psychology in his analysis and not enough
physiology. The consequence 1s that his presenta-
tion will appeal more to the contemplative than to

B-’lnks.Met'g’PO“S, or The Destiny of Cities,” By Paul
(C. W. Daniel Co. 86 pp. Price 3s. 6d. net.)

the constructive mind—which 1s a defect in a thesis
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which is intended, as this is, to stimulate remedial
action. It is rather in the diet and digestion of the
metropolis than in its neuroses where the conditions
of the cure will be more easily—and therefore more

widely—recognised.

For example, an average

reader who may passively assent to Mr. Banks’s
condemnation of B.B.C. culture, is likely to sit up
and listen if he is reminded that Mrs. Snowden func-
tions on the Board as an arbitress of mass-educa-
tion—for no intelligible reason but that her husband

is useful to the banking interests.

It would cer-

tainly lend point to Mr. Banks’s final chapter where
he appeals for a decentralisation of cultural leader-

ship; for the reader would doubtless get a vision of
the Snowdens’ departure from London, she to set
vogues and he to superintend a reformatory
district from which the exigencies of politics have

in the

unfortunately separated them for so long.

But the mere mention of this example exposes the
dilemma in which Mr. Banks is placed, and I do not
quarrel with his adoption of implicit methods of per-
suasion. If he were too explicit he would be denied
an audience—for Metropolitan Society pickets the
bookshops. .

HERBERT RIVERS.

Drama.
Machines: Arts Theatre Club.

Captain Reginald Berkeley does not regard the
theatre as a place where only the msthetic faculty
1s to be kept awake. He endeavours to engage the
whole mind of the audience, its thought, passion,
and senses.” ““ Machines >’ was written for broad-
casting, but was rejected by the B.B.C. as too con-
troversial. As the obvious aim in the writing of it
was to treat such controversies as it was necessary

_ to raise non-controversially, and as that should

u}er’ely be the object of the B.B.C. if that corpora-
tion’s claim to educate has any foundation, it seems
demonstyated that the B.B.C. is damned from the
s.tandpomy of drama. It is impossible for any posi-
tive contribution to dratha to be non-controversial
by what appear to be the B.B.C. standards.

The pla.y illustrates the career of an intelligent
mechanic 1n a model factory, equipped with all pos-
sible hygienic, life-saving, and welfare schemes
who declares war against his class’s servitude t(’>
machines. At the end of the shift he delivers a
;peech to the men which starts the ‘ Workers’
bzltki)\thl_np.’.’ T}_xis grganisation 1s rather nebulous,
o :d];st\flfa_tlon 15 that thg trade unions are im-
i Septo 1tics to the detriment of industry; and
o t}?ot o sequ're eqqal representation for Eabour

at of Cap%tdl on industrial directorates. The
mechanic-emancipator, James Mansell, is at. onc
offered a thousand-a-year post on the fmperial F de
erated Indgstries, with only the simple and pleas:n';
duty of going tq see the Empire at the I.F.I.’s ex-
pense.  But millionaires’ daughters give as. much
trouble as parsons’ daughters and cabinet ministers’
sons. The millionaire’s daughter took a fancy to
Mansell, and offered a trust fund to the orgar{i.s%
tion. When it had succeeded she slept with hir;l
properly refusing to hear, while sitting on the edgé
of \tdhe bed in silk, that his past included a wife

Mansell enters the House of Co ;
to prophecies; but contrary to fatem:ﬁll?inékggg::ﬁ?
sfri]gaesf not become immersed in politics. A eneral
winningor 1%115 organisation’s programme looks like
foumg. The Press has, therefore, to down him.

ouverie refuses to attempt the creation of a

e Ak
scandal on the strength of Mansell’s beu}hg ?Ig(;u}?as
ling; it would only make him a hero. ,ﬁore than
been living apart from his wife would nc1> manity I
show that he had shared the travails of éu Jtery W
general. That he had even committed 2 his mone
too little in itself. But he had recevec ie, 15 if-
from his mistress. That, said Lqrd Bougl?r scandal
ferent, and down came Mansell in a pt 11C in the
His beloved, instead of standing by dlisclosed to
smash, reproached him for not byt he urdered
her what she had refused to hear, a2 = =cqcieths
her. So after the machines of the Prec Jine 2
and tradition had mangled him, the ma !
law hanged him. : Teld s,plfmdl -
Production, staging, and acting all stage 1Pm
example of what can be done on & Sr_‘}f‘ d’s dethr){
intimate theatre. Mr. Edmund Willa that Poht;
of Mansell’s speeches caused me to wliheir speedlst
cians would engage actors to deliver 0 ab le?ve
as well as literary men to write them.  * uld glarg
the aesthetic aspect of politics apat}lyhe
30 further cause for. lamenzatlzrslénts an astof’
ramatic, and the large cast Pt anshiP. g
number of displays of studied G\Zaft:em' ki)
example, Miss Cherry Hardy as Maf Bouverle’ o5
3 '« Lor Car
class wife, Mr. Frank Cochrans Georg® Wills’5
Roland Culver’s news editor, r‘Brembel' ] i
catch-phrase workman, and Mr. & Colon® s
works proprietor and manager, lionaire M. 'i’tho“t
loughby, the Conservative ,mllllfo ossibl}’v."king’
George Zucco again proves himselt P27« thlﬂliticf’l
an equal for character work pets & pothirlg’
aloud ’’ theatre. Here he takes 2 p_:lli’o a b[eith £
cartoon-figure, and transforms it ilence can P itk
living, thinking person. The atu&y ZucC pelle”
and feel that the men played byt _head 5
In the theatre which portrays ¢0
tuals responding by automat ity-
place for acting of Mr. Zucco 3 q{l%lrs{uﬂ o
Willoughby Miss Marie Ney Wa2 Eia pecal® it
herself, but improved as the P ing: ol
human and less political. LcatisfY Fed
¢ Machines *’ is neverthe ess'n:l;;r& i 2
arouses appetite, and leaves o8 (l)ne cach®
dish being swept away just @ ° p;
spoon. First, the masses and mstI com
of the play demands, for sucCe®>" it te
the crystallisation of the many .. .qa nd
as Mr.y Aubrey Hammond CTYSt?g‘S cw g
works in a stage-setting OF he thred
and lights. Next, although the T “ihe
play is strung is a career Ttn®

t
cause of a slight slip, that 12 ’n%e
terest, which 1s the 'W'Ork.ersn
lation to the present economic ais s
Centrally, therefore, the play
a controversy which was se tc
working-classes threw over he
favour of patriotism, an le %
lect both the prestige and the.lpd ropa&
dramatisation of National GU.C &
have been alive. In 1930 } l?mt 15
served as news. As regards W pocks
Berkeley’s naivetés come 2
allows the millionaire to eXP™ ", tne™pe Uy
withdraw their credits from ¢© Loney. m ree: pt’t 3
“Whom do you suppose CII?C Clo i jay Cl‘
longs to?—the genera pub icbme hé FhiS aﬂcﬂﬂd‘
would expect the B.B.C. t© W At ks S 98
over ** this conventional fall?ﬁét the P2 h¢ pay
tain Berkeley ought to knoW dits Z
trouble by withdrawing ¢ ly belof?gts,
in the public’s pockets not on strialy
but the banks can order iGi s t
bankruptcy, to extract mOr¢. - =g
tain Berkeley’s play Te82% 74
realistic version of Sam

a .
plai

e D2in0t
i w}_l)’ thshlp ’“arﬂ‘soﬂ‘. ‘

101 LAl
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Like

%ut-qf—date and unreal economic situation.
arliament itself, it is insignificant politics.

e An Object of Virtue: Duchess.

Le Gendre de M. Poirier ”” belongs to a theatre
00t now in fashion. Its characters appear marion-
ettish. But I am not of those who, enjoying Noel
T‘;War’d, cannot enjoy good things in other modes.

here li come a time some day, and before long,
when the .characters of Mr. Somerset Maugham will
th l.econg?d as they are, far more marionettish than
S Oze of Pinero, Wilde, or Emile Augier and Jules
2:)1“9311, the authors of *“ Le Gendre de M. Poirier.”
Sinceer or later every comedy ceases to be topical,
tions col?edy treats of manners and class-distinc-

e ichinevitably change in form. Comedy
presCF asses into puppet-show because memory
sort o%les the manner and customs of the past m a
compl ,marionette immortality. The most serious
lishl\),am.t with ““An Object of Virtue,” the Eng-
de Mei)Sl-or.‘ b},’, Mr. Edward Percy, of ““Le Gendre
SRR e L1S that it is not well enough edited.
went ta Phrase, for example, as ‘‘ the man who
Tain *? o the crusades and got caught in a shower of
this f rlequll'e_s trimming and Erunmg. Apart from
on a iu t I enjoyed the play. Costume comedy calls
cor;1 Cdors to articulate, precisely as modern soclety

ese y makes a virtue of slurs and slovenliness.

odSI‘S, George Curzon, Brian Aherne, Horace
delj %is’ C. V. France, and Robert Farquharson all
llndgr ed me by their respect for my hearing and

e Standing. = Miss Jean Forbes-Robertson spoke
ectlziz}rt-of the Marquise de Prestes with that per-

e iction which soars in the memory for long after

EmDErformance’ and will remain as a pleasant
Speecohry among all who have heard it. Her voice,
to the ¢ and deportment are exquisite, and belong
ut s cthereal rather than the theatre of every day.
with | e 15 dressed in some scenes out of keeping
. ler features and complexion, and her manner

s tOQ v

20 Intense f i 3 ibl on-
e se for this ha irresponsible, marion
ttish occasion. ® PPy, po )

Th Gone to Earth: Players’.
the We S\anage Repertory Company has come up to
that est End for recognition. Let it be said at once
l’eperanybody passing an evening in 2 provincial
S tory theatre would be gratified to stumble upon
igh 5 quality of acting. It is good all-round,
it would hardly be surprising if almost any
of 3 mecf“’f the cast could make a workmanlike job
Dointeq st any part. But I should have been disap-
Bargp »» '3, 20y theatre to stumble on * Gone to
¥ Mise yo 1S @ dramatisation of a Shropshire novel
VictiogS Mary Webb, and its main effect 1s a con-
les cp Ot how easy 1t must be to make impossibili-
I¢ the edible in a novel compared with on the stage.
.s°urce§ €rgyman married Hazel Woodus in real life,
n the of motive which ought to have been revealed
dlay iart are hidden., As that marriage is what the
.additior;ges on it is totally incredible as a whole. In
l“Credib-t e producer seems to have lent aid to the
of lity. " Jack Reddin, of Undern, the seducer
laze] fam.oral' instinctive, ignorant, fox-loving
Vioys,, SLtef her marriage to the clergyman, 1s ob-
has Y Played by a good actor. But the producer
the 2d€ of him a caricature of Alec d’Urberville,
SQuire 9;Whipping, fox-hunting, child-seducing
Who ¢ aII;Ie hasualso made Miss Beatrix Lehmann,
o excellent, intelligent actress, into a more
for arx?;]t_gm‘t”he rustic than it is at present possible
Sducy Ll ild to be. Where had the clergyman been
So, ee( ? The producer’s types are all too much
geas?lntgentry too gentry, the parson too clergy, the
£Vang too peasantry, and so with the lot. The
lsed oo Repertory Company ought to ban drama-

and

Socrates In Modern Dress.

T translated Lysis,” writes Mr. Matthews* in
his preface, ‘“ because it moved me; and already it
is less vivid to me than it was. I might read it still
and enjoy it; I could never write it again. That is
why I am not surprised if other and better men be-
fore me have failed. They have walked with Plato,
the master and mystic, and Plato the aged meta-
physician, and are not, perhaps, concerned to re-
member the youth and the lover. For Lysis belongs
to one of the many swiftly passing phases of youth
and shares a little of their fragility.”

Complete success is denied to all translators, let
alone the translators of Plato, but Mr. Matthews
has contrived to catch more than a glint of the
golden glow that makes this inconclusive discussion
on friendship one of the loveliest of the Platonic
dialogues. IE')Ie has used a free, colloquial style
which is never loose, as it might so easily have
been, and which lifts Socrates out of Ancient Athens
and sets him down in modern Cambridge. Mr. Mat-
thews has wisely allowed himself to interpolate
where necessary. Where, for instance, there 1s no
English phrase to carry the shades of meaning I
the Greek repartee, he has inserted a stage-direc-
tion > which completes the sense.

Such a translation is particularly grateful to
readers who find Socrates’ dialectic tiresome, but
who love the dialogues for their delicate blend,
unique in literature, of irony and humanity. I my-
self can never reconcile Socrates the man, as Plato
draws him, with Socrates the thinker; I admire Plato
immensely as artist, much less as a philosopher.
This may be due to a defective appreciation of the
Greek mind, or to Plato’s having been, in fact, torn
between fdelity to the man and fidelity to his own
ideas; but, whatever the reason, I fancy that a large
proportion of English readers are with me in prefer-
ring the Socrates who drank the rest of them undler
the table and went about’ his business, or the

Socrates whose mental honesty would not allow him

to tender a sentimental forgiveness to his accusers,

to the dialectician whose analogies were so oiten
completely impertinent. And so, while I have no
doubt that Mr. Matthews has done justice to the
argument, it is his deft handling of the personalities
that most appeals to me. !

The Fulcrum Press have produced the work 1n per-
fect keeping. The printing, paper, and general ar-
rangement are excellent, and Mr. Lynton Lamb’s
wood engravings have caught, in their light-hearted
modern way, the freshness of the tf'Xt'laTlhe} g;;:gn

end- < me as particularly happy-
balhe'end-papeiS T S pMICHAEL JOYCE.
Plato.” Translated by K. A.
Limited edition. 158.)

e Lysis: A Dialogue of
Matthews. (Fulcrum Press.

« A study of the currency position in Soviet Russiahxl:q:
cates that the currency in circulation is nearly doublteesttszxﬂlm
circulation a year ago. - | By all currenc¥ (2o vl
economic controllers of Soviet Russia lost contro s oP
and the economic régime is now speeding to a crthe.roublc
believed by many in Russia that by next Spm:igche ey
will be worth only its weight in waste paper, g?’,”w eiss,
will again be on a permit and barter currency-
October 31. o
¢ Ri 7 S 1ot (Government preparin
« Riga, November 5.—Is the Soviet S gh the intro-

to+abolish maney in Russia cgr{lp‘eg‘l{&e;s Gk talh amounts
duction of a new card system giving oThis sestion is being
of credit according to their positions® 1ndqtherc i
discussed by the population in R}osicé’(}\ m T84 Shotdt. Dress
o 3 3 at are not den 3 5 5SS,
rumours current that are n the new Commissar of

osti ions that
The official Isvestia mentions H% 24
Finance, Grinko, has been interviewed and has announced

that since there is no hope of Russia ubtilinil\g .("lthur loans
or credits she must use her own fqrcei to fmo_rmmv her
financial difficulties, and the'Col'Y‘lmlssz}::lat 0 Fll\:l’llc‘& will
take new steps in this direction. —Chicago Daily Tribune,

PaurL BANKS.

Paris Edition, November 6, 1030,
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Reply to Sir Otto Niemeyer.
By W. M. Hughes.
(Ex-Premier of the Australian Commonwealth.)

1.

One other point needs special emphasis. The effect of
the fall in wholesale prices upon debtor countries has been
disastrous. A striking instance of this is afforded by the
British War Debt to the United States. This debt, like
our own to Britain, is paid in goods and services, and is
expressed in terms of gold, and so varies with the purchas-
ing power of the sovereign. When the British Debt was
funded in 1923 it stood at #£0945,205,000; since then
435,000,000 have been repaid, and the debt ought therefore

to be less by that amount—but adjusted to the changed value
of sterling, it is actually £1,234,256,000, or #£289,051,000
more than when it was funded! And the same thing applies
to us. We pay our overseas loans in goods—wool, wheat,
etc.—the prices of these have fallen, so we must now send
more of our products to cover our obligations. For us
reduced prices, but for the great Financial Interests repre-
sented by Sir Otto the old prices are to stand. The price
of money has fallen, but the rates of interest we have to
pay on our loans remains at the old levels.

The ** Nigger in the Fence.”

And this brings us to the real purpose of Sir Otto’s
Mission. Upon a fair review of the whole position, one can
hardly escape coming to the conclusion that his talk about
our debts was only a smoke screen.. He did not come here
to help us with our debts, but to induce us to male.a radical
change in our national policy. His impressive lecture upon
our financial position was designed to stampede the people
into the compound in which the interests he represents
desire to intern them.

Compressed into a few words, Sir Otto wants us to scrap
our policy of building up Australian industries and to confine
ourselves to producing raw materials. And in order to do
this—which he tells us is the only means of economic salva-
tion—we must reduce our standard of living. Upon the
need for this he dwells with great emphasis. Until this is
done, he evidently feels that he can do nothing with us.
The diet we live on, the sun and blue skies, and the wide
expanse of our country, have bred in us a spirit of optimism
and class-free independence’ which unfits us for that sub-
servient rble which he and his friends have decided we must
fill. He regretfully realises he can do nothing with the sun
and blue skies of Australia, but his faith in the chastening
effects of a low diet is strong.

We are to be “ hewers of wood and drawers of water !
We are to produce the raw materials for Britain’s industry
—and in order that Britain may be able to compete in the
markets of the world, we must produce them cheaply—the
cheaper the better. And this means, as Sir Otto very kindly
Rom(tled out to the heads oi_’ our Governments, that we must
“_geml:lce (:‘l;:l standard of lwmg 2 a{ld work harder, so that

may produce more raw materials at lower prices and yet
contrive to exist. This is Sir Otto’s policy in a nutshell

But.let me quote his own words, so that there shall be no
rc;om for misunderstanding. After a comprehenéivc review
3«32& ﬁnapcxal and economic conditions, in which he fore-
dtucts éxirdl(s)mal future of low pricqs for our primary pro-
Hhe raiin t}t;)eh_ft.edd. the veil and disclosed the * nigger in
é‘ues(ion s \\'hizal 5 rI‘h_ere rcmam's a more fundamental
AL N clieve the above preliminary sugges-
Sl ) :‘Tme Yy conditioned. Australia cannot wish to
s e 1’01‘ under a régime of emergency tariffs and

oned exchange. She has to emerge from that iti
and to show signs of progressing tow Al
To achieve this end she d iy g eeence,
| she depends inevitably to a large extent

upon the primary producer, and the power of the prim
producer, selling in the world market, to assist g a:ly
largely on the question of his costs, and fhosla, iﬁpin :
depend very largely on general costs in Alusl-raii'x \\»'hl;rln
govern what he has to pay for his supplies and sc;'{;ice&; t‘}
assume that everybody is in agreement that costs must é(;me
down. There may be room for increased efficiency, but
there seems to me little escape from COncluding that ,Aus
tralian standards have been pushed too high rel : >
Australian productivity and to general world conditions and
tendencies. If Australia does not face that issue she :vill
not be able to keep even those standards which she might
Nope to carry by taking timely action, and she will see an
mevitable increase in unemployment.”

I'_‘ Plain English, what Sir Otto says is this—Australia
;r;tftsltlrgmaarulmc her tariff, abandon her attempt to manu-

il the goods she requires, and concentrate upon
primary production. He says that prices have fallen, that

atively to

we must not expect them to rise appreciqble
adjust ourselvespgo the new levels. This m::r?;ls at the
must produce greater quantities of raw mak harder and
lower prices, and to do this we must wor s that if
reduce our standard of living. And he warns u still lower
do not do this we shall be forced to accept aur ges uS
standard. And the lower standard which heet 5 passing
adopt is not a temporary expedient o mvehich we mu
emergency, but a permanent condition to W

for ever submit. i tancelon it is the
This is Sir Otto’s policy, and our accep ts he represe”
condition upon which the Financial Interes -
are prepared to help us. earnest
Acll)mirztedly we .a,ll?e in sore trouble, but 1 most st
hope that the people of Australia will nd despairs
my opinion, it is a policy of stagnation ?de'lls-
patible with our circumstances and our 1d€?

4 ) olicy: v
Why We Should Reject Sir 0“1‘_’5f - Weyuvé ";h‘;
Let me give some reasons for my be fqtl\ increaset ok
wonderful age. Modern methods have grea - what % has

One man can

o
The wealth of t

productivity of Tabour.
§ commURHost

many men to do formeérly.

grown enormously. Improved mean tion, haveL oo of
acting along with modern methods of Pr(olc.lx:friﬂl conditi©
broken down national barriers; the in e

one country react upon all.

One of {he greatp outstanding fcntureslé’rfe this, D% sable
the trend to the cities. Some people depit is the o of
it to be a sign of degeneracy, whereas 1=
effect of modern methods of production were eng pritﬂ”
years the bulk of the world’s prPUk‘“me i “dc;
producing raw materials, princip: lly ‘ (t)hc popul““oday. the
tive conditions it took 735 per cent. O unity: 0'0 rec?‘“
country to produce food for the ‘Commicy i we “vfé
position is entirely changed, and the pr(:c 3 \vhlchu jo?
mends cuts across the grain of the ﬂfc rumloeﬂ) and *
In almost every country in the world th v
dwindling; yet everywhere the qua7t.z o
material this lesser mumber produce and mo~
Sir Otto tells us to produce more fo _{ess, o
rials, but unless other countries Pmd,”“Sc r us ™
tity we produce will make things WS
better.

ity ©
antity =

The Causes of Trade Depression ﬂ‘nd The hr"_,ho dedf

Let us examine the position (:1056’1)"1V v
be observed is that we are not the O?mf”
trouble.  Tzade depression and uge:, all form®
wide phenomena. They exist un e‘.
ment—under every kind of poUCY”Lcr of hig
where wages are low. The "ulrg 3
Britain in April of this year was 45 :
in April, 1929; British exports ﬂrehqt
face of these facts, it is evident 'ttgm u Aust™
ployment are deep rooted in the Sy* je of * y
and that the remedies which useless: eccss";ot (-
heen urged to adopt are worse tlﬂ’nl that 15 hat is ;uﬁ”

Sir Ofto seems to imagine that dc But ¢ 2
produce moré wool, more wheat, e“, 0% e
position at all.  The trouble f"ombu over-P o 15 qof 4
ing now is not under-productiof; ‘' ‘ ]
reason why wool and wheat PS5, th for
there is too much wool and W 10}‘1’1 s, but
much for the world’s wants, P ll‘ic': n
ability to purchase. And this apP ']v;;ls' & ish
wheat, but to most other raw m,at'efs has b¢ s iCespra'
ally. In some cases the fall in P”l‘cﬁred lﬁbourﬂw it
trophic. Rubber—produced by €@ oover !
in 1925; is to-day quoted at tittle %, in
base” metals have fallen heavily: len
duced by coloured ]nbmlr———lm.?.{f‘l rcl’l
eight months. The principal t €O’
for two months out of the n€ icy 18
is glutted with tin. And this ‘
all the primary industries whe A
practicable.

Lower
L raw me Ai0
at

t

More Wool Mea s
Sir Otto tells us to produce m‘(:a _
advice he had added a guarant®
we produced—as she easily co}l 2
a business proposition \\'or_th‘; 5
Sir Otto’s advice has nothing in b 5 of ) w’ou.g:“
literally *“ cheap ** advice. B}'ltg’
produce. In 1gor she took '1-_7'3'
1926 she took only 31 per cei /
gest that Britain should BUJ}-' o o

money and buys British & contain®

splitting the air about a self-

2 policy
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tells us to produce more wool, wheat, meat, etc., Britain is
buying the greater part of its beef supplies from Argentina,
Eanned fruxt§ from America, and sultanas and currants from
Br_eeqe and Turkey. * Yet Australia buys more goods from
wl’ltilln than all these countries combined. —The price of
ev(g; }ms fallen 40 pér cent., and, so Sir Otto says, may f:all
S urther. Yet we are to produce more! The adoption
é‘ns policy \\"oulq be fatal to our great pastoral industry
thaty ha(}'e wool prices fallen? The principal reason is
o Pg‘f uction has overtaken consumption. The output of
bheis by our competitors ha§ increased considerably during
fa «lfSt decade, while the increased demand which would
e ollowed from the growth of the world’s population has
oté:rnmgc. than set off by the competition of artificial silk and
o ufu] stitutes.  But, quite apart from this, the Australian
tionpof .ms increased considerably. In 1911 our produc-
Hh wool was 768,000,000 Ibs.—last year it was 968,000,000
pro.(‘ju‘m. 1mcrease of 26 per cent. If in 1929 Australia ha.d
e hc'xt({ thc.same quantity as in 1911, or if her competi-
have f; ”not increased their output, the price of wool would
“‘ool‘}l en \-cry_httle if at all. To increase our output of
Pt o do}lble it as some foolish people suggest—would be
fuin the industry.

Wi iy i Problems of Wheat Farmer.

iOnsmlaht IS in a class by itself. But, with certain reserva-
Austraii € same argument holds good. Last year, although
market‘a had a light crop, there was a glut in the wheat
S of the world, and prices which had averaged 5s. 7d.
muchg t.he years 1922-192q fell to below 4s. There was too
presenheat in the world. What the price will be for the
suffer fcr()p is a matter for speculation. The industry
e us rom two evils, Prices are unduly low—this may
Ul’lUrgtqa' passing phase; but a chronic phase in the present
pletely Dised condition of the industry is that prices are com-
‘Vhicg unstable. Wheatgrowing, therefore, is a gamble in
i the farmer risks much and can hope to gain very
To show how wildly wheat prices fluctuate, I quote

£l f
few figures for No. 3 Manitoban wheat 1929-30 (per

ua
x t fter, London, ex ship), December 24th, 51s.; January
in E)na(:*s'; March, 40s.—here we have a rise of 6 per cent.

ice o cek and a d f t. in ten weeks; if the
Pri a drop of 26 per cent. 1 3 I
“Sece of wheat could be stabili;)ed—and it can only be stabi-
Wheg N world markets by international agreements—the

deﬁnglindushy in Australia might be capable of almost in-
Iimi(ede €Xpansion. As things are, its possibilities are

Noth;j A Saddening Paradox. y
modprn‘"g better exemplifies the baffling complexity of
Trage . Production than the present position in Australia.
o ePressed ; our unemployed are numbered by tens
tr“mp tSands, who walk the streets in our great cities and
‘deng fo © Country roads downcast and in many cases depen-
rdenr 90d upon charity—while their country 1s a veritable
Most of Eden in which blooms in luxuriant profusion
ion -~ erything that man could desire. We have a popl-
trOubla little over six millions of people—many no'\}vl' 1r;
1 feeq th.e‘yet. we shall produce this year enough‘\;,' ea
d meatlrty millions, enough wool to clothe 100 }r{r}nldxonsi'
%0d ang . butter, dried fruits, sugar, and other Kin sﬂq
‘Cieng ¢ AW materials, including minerals and metals, suffl-
; o.F double or treble our present population. And yet
Australia is in a bad way because we produce too
ealth in abundance meets the eye on every hand,
n are unemployed and trade is depressed. Surely the
Oes not arise becduse we produce too little. ~ Yet
Says we ought to produce more.

Bu‘twl?t We Must Encourage Australian Industries.
ad\'ise(‘;s look at the question from another angle. We
e prim, 2, Confine ourselves—more or less completely—
Mary industries. Let me show why this should be
8ress 3¢ O Stagnation and despair. If Australia is to pro-
Dust havwe are to hold it and keep it white and free, we
Toont, \\'h? a policy that will provide avenues of employ-
Nereg, Ich wi]] expand as population grows by natural
Anq i Supplemented by suitable migrants from oversea.
adopteq'® 2PPlies no matter what standard of living be
S

P Say

Otto Says that the only way to ensure this is to con-
l?" Primary production and abandon our attempts
DOSSiblg our industries in order to make Australia as far
1y ans“’-:l. self-contained nation.
sent - 15 that, under his policy, barely one-half of
Population could find employment, even if their
ving were reduced to the level of, say, Britain.
Opulation would be impossible.
the population of Australia was 4,550,000; in
Increased to 6,360,000—a gain of 39 per cent.

not in the primary industries. In 1911, 472,000 persons
were engaged in the pastoral, dairying, and farming indus-
tries; in 1928 the number had fallen to 423,000! That is
to say that, while the population had increased by 39 per
cent., the number of persons engaged in primary industries
had decreased by 10} per cent.! Yet this lesser number of
persons produced 55,000,000 more bushels of wheat,
14,000,000 more gallons of wine, 200,000,000 1bs. more wool,
77,000,000 lbs. more butter, and 312,000 tons more sugar—
and they cultivated 9,000,000 acres more land—an increase
of 75 per cent. over the acreage in 1911. And, as we have
seen, the trouble in the world to-day arises through over-
production, it is evident that it is not possible to find em-

loyment for a much greater proportion of our population
in the primary industries. Even as things are, if it were not
for the home market, hardly any of these industries, except
wool, could produce goods for sale overseas. The only hope
for the primary producer lies in the increasing consumption
capacity of Australia through growth of population and
higher consuming per capita. For the primary industries
generally, what is wanted is not cheaper labour, but cheaper
land, cheaper money, more efficient methods, and an ever-
widening home market. The only way to get more peoplé
on the land, and to keep them there, is to get more people
into the country and so increase the consuming powers of the
home market—and this can only be done if avenues of
employment are available to willing workers. The manu-
facturing industries of Australia find employment for more
people than the pastoral, dairying, and agricultural industries
combined, The number of persons employed in manu-
factures has steadily increased, while the numbers engaged
in primary industries has just as steadily Qeclmed.. The
manufacturing industries alone have made it possible for
the population of Australia to increase by nearly 24 millions
in the last twenty-five years. Owing to the employment they
rovide and the wealth they create, the consumption powers
of the home market have so increased that, out of the total
wealth production in 1928 ©f £447,000,000, £350.000,<;00
wore consumed in Australia, leaving only £97,000,000 03
the depressed marlkets of the outside world. The \\"e.lfare ar; !
progress of Australia are dependent upon lh'(-dln:uqt:narlxn(:
of a policy of encouragement of Australian in u.;l'n'c_.t o
stead of producing more of those things which 1l.(\l\e o‘en
sold in the glutted markets of the world, we shou l?om, -
trate on the production of those goods we want ourseives.

The Standard of Living:

As sensible, level-headed people, we must face facts. W 1lld
tall about repudiation will not help us—but 'most cert‘?m_\
make that which is bad very much worse. We may pay our
debts and somehow contrive to overcome our difficulties.
Will a reduction in the standard of living help us to d(?
this? Let us examine the position. The true test of any
policy is its effect upon the great masses of the people—.-
governments exist for the benelit of the governed. A healthy,
well-nourished, well-clad, well-housed people is a nation's
greatest asset. That policy which ensures the.peo.ple abun-
tdant food, good clothes, and decent houses to live in, oppor-
tunities for leisure, for recreation, for culture, for_a fair
share of the luxuries—so called—of modern life; \'vhlézf}en;
courages the right kind of people by cr_'mun'_?} (.Otn ugeon:[
favourable to their welfare, is the best. policy. ; K(;d ru?I’rigd
of a nation’s greatness and prosperity s g 1’of e
by this standard, Australia’s policy \\:lll~ bear \fer)' -a'\ ; 1}) >
comparison with that of other countries. Its r;l\ltb erd’tions
seen in the fine physique of the people and t- e condit i
in_which they live, II the price that we are to pay or
selling our surplus products in the world’s xrgﬂrl\etf] n:("::]
that we must abandon this policy for one which wi l_ﬁr«:'(‘_
a Cj class of people, every Australian worth his salt ]Wl 5:21
that the game is not worth the qaqdle———better a thousa
times that we should maintain existing standards and con-
centrate upon making ourselves a self-contained nation.

(To be continued.)

“ A plan for a gigantic imcrr_mtionnl trust, d,cflgnlefl
primarily to stabilise world economic movements I).\.‘ :‘?P-'\-.
ing correctives or stimulants in the form of capital Wherever
and whenever they are needed, is under cu.nsn‘lvr.umn by
American financial and industrial leaders, it 1s learned.
While the project, which in some aspects resembles the
world bank, is still in a nebulous state, it is being given care.
ful consideration, as the realisation grows ll'\:ll some central
economic authority and co-ordinated financial lc“d“rship is
needed to avert such depressions as are NOW gripping all
nations,’—Maorning Post, November 3, which adds that the
function of the Trust would at first be to ** buy internal and
external securities of foreign Governments  apg ¢ issue

these 11,775,000 people heen absorbed? Certainly

shares against these purchases.”
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GATESHEAD. Those interested in
SOCIAL CREDIT are invited to join a
Study Circle on Saturdays at 7.30 at
27, Windy Nook Road, Sheriff Hill, Gateshead.

Fred Tait.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—
SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.)-
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set < A ».above.

The Veil of Finance (6d.). .
Post free, 1s. the set.

CREDIT RESEARCH I%BCIiARY, 70, High Holborn,

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 to the ounce). Non-smouldering
Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price for export ex English duty quored
on minimum quantity of  I,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane)

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may pe repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accoun(nncy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the afternatives of widespread unem-
ployment of men and machines, as at present, or of inter.
national complications arising from the struggle for foreign
marnkets.

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide efiective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method
of creating new money, prevalent duning the war, which
necessarily gives rise to the * vicious spiral  of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
t!le Simuitaneous creation of new money and the regula-
tion of the price of consumers’ g0ods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for efiecting
this is fully described in Major Douglas’s books.

—

CREDIT RESEARCH LIBRARY
Books and Pamphlets on_Social Credit.

BRENTON, ARTHUR.
Sacial Credit in Summary. 1d. ‘
The Key to World Politics. id. :d.
Through Consumption to Prosperity-
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War. 128.
New York to order.)

DOUGLAS, C. H.

Economic Democracy: 6s. 6d 6

Credit Power and Democracy- 7% odx;cﬁO"- 78

The Control and Distribution of Pr

Socia! Credit. %s. 6d. L

These Present Discontents : The
Social Credit. 1s. e 6d

The Engineering of Distribution- o &1

Canada’s Bankers and Canada’s e Goverd
Major Douglas’s Evidence at

6d. (ProCl"'"d o

abour Party o

of
it (RePOoLcy

Enquiry in Ottawa). 26. 6d-
The &/orld After Washington. 6d-
A + B. 1d.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M. el
An Outline of Social Credit. .

HATTERSLEY, C. MARSHAL.}“ﬁs
This Age of Plenty. 3s. 6d. anﬁd 3
Men, Money and Machines. .

POWELL, A. E.
The Deadlock in Finance. 5% 5
The Flow Theory of Economics:

SHORT, N. DUDLEY. :
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d.

on
Critical and Conitr_l_l_‘ﬁi,"i%
Finance, EconoMW/

55-

CONNOR SMITH. 2 1S-

Where Does Money Come From/? Cred“‘ :: '
DARLING, J. F. . Gold and “gaf"

Economic Unity of the glmr‘:g; to Unify th

The ¢“ Rex ’—A New Mo

2s. w.
GS

FOSTER, W. T., and CATCHING™'

Profits. 17s.

HEWART (LORQ).
The New Despotism. 215

HORRABIN, J. F. a5 6d-

The Plebs Atlas. 1s. 4 hy-
An Oufline of Economic GeograP !
MARTIN, P. W. o 4T |

The Flaw in the Price SY°
The Limited Market. 4S-

TALD: \
MCKENNA, RT, HON, REGINEgs
Post-War Banking Policy: Fiﬂance
Instructional Works 2 :
Ecomomies:
BARKER, D. A. ¢
Cash and Credit. 33 A el
COUSENS, HILDERIC (B4 e €2

Pros and Cons. A GU¥¢
the Day. 3s.
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. 70,
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