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NOTES OF THE WEEK.

‘T
tainlslea_N°V€mber number of the Bank Officer con-
editoriaxlgoﬁd assortment of contributions. In the
B Section it is stated that on October 6 the
cers’ Guild circulated a protest among the
gamst the system of ‘‘Secret Reports
ch superior officials are able to issue ad-
Officers vl:;otit s on the behaviour or efficiency of ban
documentl out allowing the latter to peruse the
as Presids' Mr. F. C. Clegg, who signs the letter
Procedyr, ent, points out to the bankers that this
the righte IS unjust, since (a) it deprives officers of
e WhereOf defe‘.“ﬁ“g themselves; and (b) in the
Shicer con € criticism in a report is just, the
g his atgem'ed' is deprived of the privilege of hav-
denjeq th ention directed to his weakness and is
Of the bailg PPOrtunity of rectifying it. The replies
lice p 25 amount to the statement that in prac-
Mjust; Justice is done to the bank officers. But
Cditoy aﬁ?j 1S not a static term,’” comments the
feeling 3590¢ that the bank clerk has an *“ uneasy
dea] 5 N many cases he does not get a fair

banks a
undel_
Verse re

e #* #*

Thig ; ;
lt i \:e]ﬁ ﬁn Important matter. Take two examples.
;ll Fioyg dnown that a bank officer is held guilty of
e Lk ooeanour if he discusses the business of
:utsxde the office.  But goodness alone
1§ 11 c€en W}Ie the dividing-line is, or may be, drawn
a the usi at is the business of the bank and what
banie ooss of the public, It is clear enough that
up, 2d-g }?er must not go about saying that Mr.
mPO 0 to 1'tf:duas been refused an overdraft or called
Mo Y Dot ¢e one; but not so clear whether he may
ot} 2tion j say that his bank is curtailing accom-
rher bank ;Seeral. Probably not. Or that some
ot all the i)s doing so? Again, probably not. Or
5 =y anks are pursuing such a policy in con-
ree Megn thn’ probably not, But why not? By this
c‘(; i t;‘e.re _Oilght to be some more orﬂesg
Savart o rinciple — something that Lox
“‘;-],Crecy ”m\l;qht call the ¢ Rule o? the Law of
i out it thgo"emmg the discretion of bankmen.
Ustrative 1o oCeMSs no limit to the scope of ** Ad-
¢ Lawlessness » (to borrow from Lord

©

Hewart again) that could be resorted to by bank

directors—no limit to the number of secret prohi-
bitory and penal Orders which affect the security

of the bank officer. b
* * #*
If it be pointed out that the risks which bankmen

run are common to wage- and salary-earners in
every other occupation (** victimization,” the Trade

- Unions call it) our reply is that in the case of com-

mercial undertakings there is practical justification
for their secret-keeping policy, whereas there is not
the same justification for the banks’ policy in that
direction. - The discretion imposed on a commercial
employé is intended to safeguard the assets an
profifs of the business in which he is employed; buf
the discretion imposed on the bank-officer is, at least
ostensibly, intended to protect, not the banks, but
the banks’ customers, The bank is the repository
of commercial secrets, and the n for t}tJ};):e
secrets to be preserved arises from the fac‘ti t
‘commercial undertakings are carried on l;n e; a
system of competition, SUCCEss 1n which, ¢ l?r .n}r
particular business, depends a5 much on lth5 leepm}’t
its own counsels about it plans and metaods as 1
does on the technical efficiency of either.
* L *
rely different position.
titutions, and they do
They are interlocked
nd flow of deposits in

The banks are in an enti
They ate not commercial 10S
not compete with each other.
at the top, so that the ebb 2
the case of any one of them has no practxcql effect
on their collective security or prosperity. It is prot
able that the share-control of each of the Big
Five *’ banks is in the hands of a single group of
people. Such competition as appears to exist be-
tween these banks as banks is really a competition
hetween subordinate officials—e.g., bank-managers
and resident-clerks—and the only mtelligible &7s:-
ness veason why it is encouraged is that 1t enables
the bank heads to measure the respective e_Fﬁ ciencies
of these competing functionaries. There is another
reason which is that this ostensible competition
helps the bankers to conceal from the public the fact
of their essential unity. It enables them to pose as
subject to the laws of competition when they want
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to defend their technique against criticism, and to
pose as above competition when they want to justify
the privilege and power vested in them.

* L 2 *

Banks are repositories for two kinds of secrets;
business secrets and political secrets. Every in-
telligent bank officer can judge pretty well what
* affairs of the bank *’ belong to the first category.
They are secrets which, if disclosed, must clearly
damage the credit of some bank-depositor or other.
But he is in the dark as to whether the ban on him
ends there or extends farther, May he, for example,
make use of his knowledge, acquired as an official,
when discussing the subject of credit and credit-
policy in its public aspect? If so, within what
limits? At what point between his functional duty
as a servant of the banking system and his per-
sonal privilege as a citizen of his country does he
begin to endanger his economic security?” He can
only find out by experiment, and even then only if
the outcome of the experiment 1s made known to
him by the powers who control his means of exist-
ence. Under a system of '‘ Secret Reports ”” he
dare not make any experiment at all. For all he

knows, there may actually be in existence reports
something like this:
“ Mr. X—. Inclined to dabble with so-call i
reform. Was seen at the meeting addressed lf)c'i ged}n{t
Doug}ag in the district five weeks ago. Has since been
associating with the followers of this theorist. Is under-
stood to have arranged to deliver a lecture on the subject
next week. An efficient, enterprising man. Suggestjhis
promotion to a resident clerkship in another district, Is
smart enough to take the hint. Further ; is engaged,' and

will probably marry., 7 S e e
new surroungings,r?t'c.”Chlldren farly SR

Or like this:

_“Mr. Y— has not responded to the directors’ in-
vitation for officers at this branch to deliver public lectures
locally on the desirability of increasing Savings.  No
reason offered, but no evidence as yet of unsound ideas.
Suggest delay promotion as tentative measure.”

Whether this kind of thing is likely to happen or

not is a matter of opinion. That it 1
+ 2 self-evident fact. i R

* 3 *

A bank clerk called Donald F ox, aged
shot in Barclays Bank, Gracechurch gStreg?’ ﬁﬁ
week. He and other clerks were examining’ a re-
volver aftet returning from revolver practice, when
It went off accidentally. It is significant that just
when the Government has decided to block the Cadet
movement we should get this reminder that the
bankers’ Cadet Corps is undergoing training in the
use of firearms. Presumably the defence would be
that the clerks ought to be enabled to protect thei

lives when held up by bank robbers. But we do nélt-
re_call any case where a bank robber has shot at th

staff without notice. His formula js ¢ Hands u 5
—his intention béing to snatch what he can andpt

get away safely. The staff therefore can preservg
their safety by the democratic practice of a éhow
of hands. But, someone will protest, that would
mean letting the fellow commit g ’robber un-
molested. Very good, but whose duty is it to ynolest
him? The money he steals je costless paper; it is
not the property of the bank, nor that of én’y de-
positor; 1t 1s the property of the community. Not
even the banks’ shareholders need suffer by the loss

for the loss is replaceable by the banks by methods
Wwhich the chiefs are well aware of. The communit};
entrusts the defence of its property to the police, and
'lﬂl ISI t}hey whose duty it is to stop or catch a m,oneV
;:lri) r.(lcr.} Probably in every bank there are at least
20 OF fmrec members of the staff who would spon-
© JUSly resist a robbery at the risk of their lives

. '.n

directors to trust to this volu’r,ltzgyt co;lc;?:rzt;g
s ¢ -

defence of their ‘‘property, u-—w% th they

to impose it as a functional duty- 3
by imli)lication, directly they distribute ?Jﬁ?arxtfw
clerk who accepts a revolver 1s like a ¢

takes the Ki?lg’s shill.m%t:’ udpgxr;nl
army, and exchanges civil iree : o
cipli}rrle. Itis possfgble that a bank-clerk SS g;ovi
in revolver shooting may soon figure 2

the ‘‘ secret report ’’ on wh
pends: who can tell? Again,
of view, the efficacy of arming tlu;l
to depend on their working with the e
hands—otherwise how are they gomgr e 00,
robber before he draws on em ? N/ ’
sidering that the fatality to which “t/

in the absence of any crisis or €XCl
missible to wonder whether in-a 1¢d
clerks would not make more holes mh
in the intruder. He would havle c
while they would not. He wot 2
weapon while they would have t}? tg
For all these reasons we Smelt'édin
arming the staffs should be forbidden.
believe, bank offices are fitted
vices for signalling an alarm;
culty in constructing them (if
that they can be operated by
hands are held up.

= =

nlistmen
or military d

from a practica
se men WO

nt . lt iS
1 emergenc

A man who gets away with 2 Wéd
at £1,000 has got an overdratt,
majeure instead of by perSUaslon};e robbel’)"
to the bank is that in the case of ¢ ae aft.
not know whom to debit with the
of course, is the great
so it is if you believe that theI
ing system depends on the fu
drafts from all borrowers. Uf
exceptions to this. Not long 2
firm was excused repayment Ot
draft: and there is little doubt T
could be made to show their ?rl are 1€¢
the histories of super-overdra }fgck
public would get a first-class S osity
sions of the discretionary ger;frl; hodys % 2
stitutions in that direction. Eezt of the
reflection, can see that the €M™=~ actlyn :
mission of a £500,000 debt Wi= T ank 2o W

. ’ -5 tha 0 €
as if someone had walked B0 7 oy a 1
himself to the money. The .faCta ces 1O d:) e
_steal currency and not credit P& C d :
the principle; for the banks aI€ ‘¢ tin t
credit for currency on demanc-. oq at ¢ 0
we can say that the bank C.(_’mzcors
itself—and logically the direc gl 1€
been made targets for their cler

P *
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bue differe?

meone

OVCr 3
] rec a are flI:C
T
ter the wa

0y
f a £5ohe Biv\v

i

Ola8 a
wtt}ijoqc
5

&

ey e.l'v
Morally ‘and economicallys llzg\cl'mclsfne p‘:
right thing; and the only V238 1y it 14
action is that it was doneé ff!}rcn it CO% i
meet a special emergency W& e
done publicly in all places Gociad
gency. In the language o uni g a
should have offset the Comﬂi:eguardlf‘;'the of 7
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against inflationary conseéd
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We record for reference last week’s cables from
ustralia, which include the following items.

J. Mr. Lang gives notice that New South Wales will
wgthdfn\v from affiliation to the Loan Council and will
faise its own loans independently.

2. A national conference of wheat growers, millers, and
merchants at Canberra calls for a subsidy, to be raised by
@ tax of £7 per ton on flour sold to Australian consumers
—or, alternatively, for a guaranteed price of locally con-
sumed wheat sufficient to return to the growers 3s. per
bushel on all wheat grown. Mr. Forde, Assistant Minis-
fei for Customs, announces that the Commonwealth Banl
T€iuses to advance more than 1s, 6d. per bushel even under
“ Suarantee,
3 Some holders of Australian loan due for conversion
“re understood to have offered to let the Government can-
<l 25 per cent. of the amount. A free gift to the State.

4. Sir Otto Niemeyer leaves Australia by the s.s.
Niagara, sailing to Vancouver, whence presumably, he
Wil travel to London. via New York. )

"L}prOPOS of the Australian crisis, we are informed
';}:at on November 8 a group of London readers sent

¢ following cablegram to Mr. Lang, the Premier
Ot New South Wales.

" Permit us congratulate you stand against private
bankers’ veto on Australian prosperity. Hope you will
‘ontinue  determination maintain standard of living.
ustralian material wealth affords sound basis national
credi any required amount so why borrow?  Sugdgdest

overnment should finance social ‘services and capital
development by issue new money. interest free and
Prevent evils inflation by regulation internal prices on
;{‘eth"d described under Douglas social credit proposals.

ofer text boolks Sydney University.”’ f

3 - Was worth doing if only on the ground that
Vin ¥ politician who has the courage to flout the ad-
oucehof the banking interests deserves support and
FCal%l t to be encouraged. The last sentence in the
vere s recalls the fact that Sydney was. the first Uni-
DorSltly’ or one of the earliest, to adopt Major
HOUg as’s Theorem as a subject for its Economic
thipoUrs course. It is a handicap to getting any-
L {'€ done that Mr. Lang is associated with the

abour Party, f do will
be inir: 2Lty for whatever he proposes to
tiznléll(t)mfall regarded with suspicion by other sec-

terest el community as an attack on their in-
Cent % even supposing the proposals were as 1nno-
Ot evidence to that effect as we know he could

ot eet em if he understood the fundamental nature
for an Aancial problem—which, of course, he may
trust dwe. can tell. And even if the community
trust by his good faith, they would be likely to mis-
any f IS wisdom; for the average person, faced by
°DlnionanC'-al PTOI{DOSEII, wenld say that the bankers
Nesg I;l_on 1t ought to receive most weight, the busi-
ever | 1efs’ next, and the employees’ least. How-
il;it‘a 20Ur 1s now in office, and enjoys the power
Creqs, 2Ung legislation: hence advocates of Social
It dolt Must perforce address themselves to Labour.
Canq(fts not matter so much that Labour probably
S0 long Pl Secial Credit through by its own power,
Ciples € as it is able to embody the essential prin-
Of 7. 2 a Bill, thus lifting these from the plane
be no‘z"aga"d“ on to the plane of 7ews. That would
the Bilimpqrtant step forward, whatever became of
at aj that 1ts first presentation. We have no doubt
the sit at our supporters in New South Wales see
t°"d.inglz;,hon as we do and are dealing with it ac-

go},;};e Indian Government’s despatch on Indian
for puracnt reform dated September 20 was released
Z‘;lep“bllcatwn last week, and was summarised by
(-:Ol“lnnlmey of November 14 to the length of five
ok dusli /e Times comments that the despatch
Ommap . Panstaking document, and is a running
"@ﬂccﬁmarg on the Simgp Report composed by, and
India "8 the views of, British civil administrators in

vigVhat it lacks, says Zhe Times, 1s imagina-
Probably this is true. But in these

Most of our readers will agree that the old saying :
“ Where there is no vision the people perish *’ has
been rendered obsolete by the events of the last
twelve years. It would better be written: * Where
there are no visionaries the bankers perish.”” Where
would they be if the imaginative faculties of the
public were freed from the hypnosis of speculative
1dealisms put about by people like Hoover, Mac-
Donald, Dawes, Young, Wells, and the rest; and

were able to devote their five common senses to the

problems that surround them? As things are we

live in a world of locse talk and tight belts—and the

looser the talk the tighter the belts—or is it the tighter

the belts the looser the talk? Goodness knows which

1s cause and which is effect—but there is no disguis-

ing the fact that the more beautiful the sentiments we

hear, the more ugly the situation we see.

An appropriate illustration of this irruption of
poets into the counsels of technicians is afforded in
Lord Meston’s excellent review of the late Edwin
Montagu’s diary.*  The review appeared in the
Sunday Times of November 2. Readers will recall
our discussion of Indian politics in the Samuel-
Montagu-Isaacs-Schuster setting (THE NEW AGE,
May 22 and July 24, and will be able to appreciate
what Lord Meston says. It appears that when
Edwin Montagu went out to India in the winter of
1917-18 to collaborate with Lord Chelmsford in for-
mulating a scheme for a new constitution, the British
administration there was understaffed and over-
worked, the officials labouring under the double strain
of maintaining order in the land and providing more
and more men and material for the Allied armies.
“ They had,”” says Lord Meston, “ no leisure for
constitution-making, and little patience with politi-
cal agitation at such a time.”” He immediately con-
tinues : '

¢ Into this scene burst the Secrefary of State [E. S.

Montagu]—an embarrassing potentate at thc‘bcst——f'u‘ll
of every sort of novel scheme for a self-governing India,
and to all outward appearance interested in nothing else.
(Our italics.) .
Lord Meston says that in what little time they
could spare from their heavy and immediate duties
the small group of senior British officials did ?hego
best to help him, but rarely ‘‘ got abreast of him,
and seldom understood him. So he, on his side,
fell into the strain of humorous contempt of th‘em
when recording his day-to-day experienices. But—
“ He himself was the most elusive of beings. To
work with him was, if the sirin_il(l:1 11;'16‘;‘ brio‘;zn\t»"('li'e 1:::;
laying a game of chess, in which es as:
gcézlsi({?n fng a new gambit. If you l.e_ft the boaf'((ii (Iw)w,rl-
night you found next morning that his pawns h.; |e(:<
converted into castles, and his Queen had changed places
with a Bishop."”
Lord Meston proceeds: : .

“ Never was tHere such an outpouring and reca:\_t‘m‘g\
and scrapping and vesurrecting of constltutlon?l dff\lu_cs.
tried and untried. ‘In my bath a new ll]S[)lrdt.lOH.
reached me,” he writes on _l.’muury 11; and they were
always reaching him—in hns'balh. 1ﬁ_ the Im}\'d_nh on l]l.\
elephant, when he was playing tennis or nnssmg_cxot}:):
diles. . . The obstruction and stupidity over which ‘ l(
weeps in his diary were not obstruction or stupidity :u'..-l !
but a reluctance to swallow some political nostrum with-
out a clear idea of how it would affect the well-being of
the millions on whom it might react.”

If this comment seems to over-estimate the hum-
anity of the British officials, it is at least true that,
as Lord Meston remarks, ‘‘ With them, constitu-
tional devices translated themselves mexorably into
terms of human life.”” This was necessarily so,
whether the officials’ attitude was based on selfish
or unselfish considerations. For though an inspira-
tion may come in a flash, its administrative tech.
nique does not; and though a political objective mas

# An Tndian Diary.” By the Late Hon. E. S. Montagu.

thing is imagination and nothing method.

(Heinemann, 21s.)
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be morally impeccable, this quality does not neces-
sarily make the process of reaching it any easier.
Students of the c¢redit problem will put it even higher
than that, for while the present axioms of finance
“govern human activities, the nearer an inspiration
and objective approach to true rightness the greater
the obstacles which will block the attempt to ad-
minister it.
¢ Montagu,” says Lord Meston, ‘‘ counted it his life’s
mission to lead her [India] to nationhood, and he was
feverishly impatient of delay. With Indians he got on
better than with most Englishmen, ¢ Perhaps there is
some truth,” he writes, ¢ in the allegation that I am an
Oriental.” He had a craving for friendship; but the
ordinary Englishman understood him so imperfectly as
rarely to be able to offer him complete friendship.”
Such is Lord Meston’s picture of Edwin Montagu,
the visionary. Whether he was wholly obsessed
with this mission—or only so ‘‘ to all outward ap-
pearance *’—is a question which it matters little to
bother with now. There is a good deal to be said
for the hypothesis that the fool of the financiers’
family enters politics; that members of the family
worth their salt as financial organisers and intri-
guers are invested with the mantle of invisibility.
Certainly to all outward appearance there is no per-
sonage visibly leading public opinion at the present
day who does not speak notorious foolishness with
every evidence of thorough belief in it. This re-
minds us of Professor Severn’s observations in the
‘Continental casinos; the gamblers had narrow
heads (denoting the hopeful temperament) while
the croupiers had wide heads (denoting the acquisi-
tive temperament). Dreamers exploited by
schemers. Montagu inventing an ideal constitution
was exactly like a gambler inventing an ideal sys-
tem. Such types work on the implicit assumption
that the bank can be beaten by devices working
within a mathematical frame of reference antece-
dently designed to ensure that the bank must win.
Even such pecple as Mr. Montagu Norman are likely
to be in this category of mentality: at any rate,
‘I?orman has been sized up on Wall Street as a
crusader.” Owen D. Young is another of them,
with his vision of Uncle Sam as the patron saint of
backward peoples. And so we might go on through
sthe whole list of reputedly astute financial authori-
ties. The late Lord Milner, it will be remembered
~ made exactly the same contemptuous remarks abou‘z
the mental@y' of bankers as Montagu has made
about Britain’s administrators,
art a fool; he 1s a fool; we are fools; you are fools;

they are fools—All God’s Chillun Are Fools,

* & -

‘o

Some scientist the other day was quoted a i
(rqrxllestxpned whether there th beeqn any fé‘;ﬁ:ﬁ
sa?c{ in human mentality during the last few thou-
o o:{venai:sc;nt Ig 1s a subject well worth debate.
b ribution to such a débate would be to

5, the question with reference to symbiosis and
parasitism. A symbiote is an organism which lives
Z;z;n];uti:t also f}z)n', .anothciar organism. The symbiote

s its grub; it and it i 1 1

relationship: both draw b:ngf?tStfraorgl 1trllle11-:CIITII)Lrl(t):ig}
association : there.xs an exchange of service. In the
case of the parasite none of these things imp ens
Our method, then, would be to consider the If)ort‘
odd localised faculties and propensities of the huma::l’
brain as so many organisms, each capable of sym-
biotic relationship, in differing degrees, with all the
others. We should lay down the proposition that
the “ healthy ** or * good ”” mind was the result
of inter-functional symbiosis within the structure of
the brain; and that an ‘‘ unhealthy * or  had ’
{r}l]md Wwas an indication of parasitism. We should
be(:l}l ];]ropqund the thesis that mass-education has
Bes cfrangmg the mte;-relatmnslnps of mental facul-
w4 om the symbiotic to the parasitic state.

> should mainfain that whereas the moral or

I am a fool; thou

spiritual faculties ought to guide the perceptive f:g;le
ties and natural propensities, they ha‘l’e 'uage
to sap and obstruct them. To put 1t 1nt((>i ! aﬁgs;in 7
appropriate to what we have been ﬁlscsenses.
humanity is suffering from at;ophy of thef ver:«;,tions.
and is being palmed off with visions o disequi-
The Press has thrown the brain lnto1 tiveness
librium of thinking ; it has fed our contemp adrained
and starved our perceptiveness—it 1nas intellec:
fruitful sagacity into channels of ba.rrentthe (0).5
tuality. Young Mr. Randolph Churchill, atizm self-
ford Union recently, argued against Egypo ylationt
_government on the ground that the I:né)a fime
was largely illiterate. There may ele (0 about 12
when the only people able to find their wayc of the
this world will be the illiterates. Sor}r;l ve beet
brightest literary reputations known & literate
gamed by exploiting the knowledge O-tse
people—and many gems of expression ! % . re
come from the lips of persons who could n 1 bun :
nor write. Mr. Ford said that history Was sam®
he might have said that reading W22 ¢ per cent:
without being more than a decimal PO

wrong. 5 - » o

F”.Is ,That British Gift fFﬁf
clining,”” says the headline of MT. : 3
article in Foreign Affairs for Nov{leﬁlimit)' ovetro
Angell has the mental faculty: of SL;]e is profSy.
developed, with the consequence that ve-leﬂgt'h
interpret ordinary, events on 2 Fosmllc tine- 1
His text is the policy of Britain 11 1£2] esdled as thoyﬁ;l
“ The Palestinian problem has becn hz;: petwee” nﬂthe
it were a Palestinian problem, 2 d'Spuobligaﬁon %f the
groups in an Asiatic province, with an the € s
part of the minority therein to cede to nt of it had d’?
majority. That is why the m?n'agcme blem; nﬂest v
carried. It is not a Palestinian P intere® ith
* majority interest ’ here involved 1
Christendom as a whole in settling ltsmi‘- a
a dispossessed people and of making SO o2 ’
old offences of the West against that Pe(1>p 5 hml”'
Notice the writer’s ascent in the Sc?te f Sub
Miss Barnard, describing the faculty a3
in Mind and Brain, says: s
‘ Though not a large brain .Centr%’ l1 a
contributing much to the elevation (I)ads to €
3nd interest in life. Pcrv;lefted' it
escriptions, extravagant ideas. - :. ‘..
cxclaigls the child wigth strong S.ubhmlt). erso
quent talker and boaster have it
pronounced Sublimity can be INPCi ¢ a
with large intellectual powers [he] tax
view of subjects and revels 11 ik
centre is large in the American hea®: x
In a concrete sense the 13falestn'11"ﬂ‘i :
problem of keeping order 1n Pales ] ca% 55 19 pe
ping I’s sout “i pas
ness of concept in Mr. Angell ® which it Zhe ot
problem or the circumstances 11 not ike ote" e
dealt with., The sublimist do¢ jy in the
nician; and accordingly Mr.
of the Jewish National Home = o ictr ¢
patience over what he sees as adm saw *,
ness in Palestine as Mr. Montagt ia’®
complained of in the interests © b
10”15
hood.”’ * * e

d vy
. €
ncief’ s f0* ,ge

It is true enough that the 1
cannot be treated as if unrelatel’ “oerti
For instance, Mr. Angell Speﬁ interest? sind
he suggests that Britain’s world~ .. he 250
how sne deals with it. say th“t‘:nth‘f;

“ Would it be an exaggeration mtl;r‘ol'gh-o;luf "ﬂII'&

of millions of the Jewish peopie tra “."11(1 w0 di

millions who in banking, ﬁ”ancc'qc Britl® o an ¢

in positions seriously to Gmb“rr‘:)"' onte™ L
and interests, a certain measure

has been added to dislike? ”
All this may be so—Mr. AnNgE e,
authentic information than W€ opls

5 7"
*Note that Mr. Angell’s magnit
Great Illusion.

&
i
o
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whether the idea of World Jewry working against
Britain solely on account of the slaughter of obscure
Jewish settlers has much substance in it. Nobody
has suggested that influential British statesmen con-
nived at the riots : they happened more or less spon-
taneously, and the ~outbreak appears to have
been occasioned by local circumstances. If Jewry
1s1n a state of world-wide antagonism to Britain, the
reason must be something other than the bloodshed.
correspondent elsewhere asks us ‘¢ What’s the
game? ”’—meaning what was o7 game recently in
asking what the game of Jewry was in the matter.
at our game is simply amounts to the
fequest for information. He writes in so confident
a fashion as to suggest that he possesses the informa-
glon- For instance, he seems to have evidence
that Lord Passfield’s White Paper signifies the tear-
Ing up of the Balfour Declaration. Mr. MacDonald
as since assured General Smuts that this is
not the Government’s intention. And supposing
3 at 1t were; before we came to any,conclusion we
i ould want to know whether the original Declara-
uog was extracted from the British Government
s}? er pressure (which Mr. Angell’s present hint
2 ows could have been very strong). Also we
thould want to know if there were any clauses 1n
I (2 Declara}tnon which do not appear 1n the pub-
CS ed version. For instance, did the Government
sotntract merely to allow Jewish immigration and
Cttlement, or did it also contract to hand Palestine’s
glyslcal resources to Jewish concessionaires? We
'€ not moved, so far as we are aware, by any anti-
Ceermltlc philosophy, and we are not emotionally con-
; ned about what the correct answer to our ques-
Ons may be. Our correspondent expresses his sur-
Eiﬁe that our comments on this subject reveal so
% € of that close logical reasoning which he ap-
ﬁ]eflatcs in our Notes generally. The answer 1s that
e former case the facts we ought to be able to
ey on are themselves the subject of controversy, so
sup are unable to bring inductive reasoning to the
styf;c}" of deductive reasoning—and this cramps our

L3 « =

\'e]:e'r haps the race-conscious Jew and Gentile contro-
o Stalists among our supporters may like to hear
a c?) document which we have received this week from
I isrresP ondent. It ought to stimulate botl3, camps
adq entitled “ Pajestine and the Dead Sea,’’ and 1s
mo;@?’sed ““ To Members of the House of Com-
Whos' The author is a Mr. M. M. Farquharson,
am Publishes it from Bank Buildings, 16, St.
sUmes‘s Street, S.W.1. It bears no price; SO W€ pre-
on] € it was intended for circularisation to M.P.’s
init}i" Generally, it is devoted to explaining his

1 al statement that Palestine is ‘ one of the miner-
mo};t“cheSt areas of the world >’ (as well as ‘ the
n B }Satrategic-") He says that Sir Herbert Samuel,
natue fuary 1929, estimated £800,000,000 worth of
(lllotral Wealth in one small corner of Palestine. He
Contes- estimates by Dr. Homer that the Dead Sea

ams the following Chlorides in solution:

P Millions of tons.
Otassium s Leen
e 11,000
7S agpesium oL
alcium i
Mag, also 7
«« —8hesium Bromide ... ... 960

ate] he.aVailable gold in the Dead Sea is mo‘c‘icr-
~ny estimated,’” he says on his own account, = as
§ Worth £5,000 millions.”

L * "
1

Je&izhglves extracts from speeches, showing that
Tties o authorities are alive to the economic potential-
Melc(})] alestine. The first is from a speech by Lord
istg, .ot at a Conference of Zionists and non-Zion-

This and following quotations are reproduced by the
author from a New York Zionist paper called Z7Z/%e
New Palestine.

T sincerely trust that you will put the very great
weight which you have in this country behind this move-
ment. It is worth it. It is not only worth it, it
becomes an absolute necessity. And let me tell you, you
cannot afford to wait. While we are discussing, other
people are acting.  Whereas we have reports as to possi-
bilities in Palestine, Gentiles are acquiring land and
beginning to take possession of the best things in the
country. . . .

« Palestine has always been a highway of the world. I
once defined it as the Belgium of the East, situated be-
tween much larger and more powerful countries.

« The Harbour of Haifa is the finest harbour on the
Mediterranean after Alexandria, Naples, and Genoa.
That harbour is going to be developed by the Government.
The development of that harbour will be the beginning
of the real economic life of Palestine. That harbour will
be the outlet of the great pipe-line of all that is coming
from Mesopotamia. It will be the outlet of a great rail-
way. . . . Other people have seen it. _They are begin-
ning to acquire land, to take up the position. It }vcﬁdo
not get together and do something within the ne);t'd vt;
years, the opportunities may be so slight and the'l ea
we have set before ourselves in Palestine may never be
realised. I am not troubling aboul the economic develop-
menl of Palestine. -That is assured. The problem is,
who is to do it.”” (Author’s italics.) .

Another quotation is from 7%e Sizuation in Palestine,
by Gershon Agronsky, December 9, 1927

« Palestine is still waiting breathlessly to hear that Mr.
Novomeysky has been granted the Dead Sea ‘Con-
cession. . . . Enthralled by the prospects of what the
Dead Sea will yield in Potash Wealth and Jewish Labourr
we can only hope that the Concession will not mu‘c)l
longer hold us in suspense. ”The concession must not be
snatched from Jewish hands.”” (Our italics.) .

A third quotation is from Doubts and Hopes o7 @
Pualestine Citizen, by Eliezer Rieger, December 30,

1927.
rIQ o 2 d
« We hold the KEYS of Industry, the Rutenberg an
the gcﬁqdh(!)iten &oncessiun. .. . All this has been accom-

plished by shattered Jewery after the war, and 'nft_(_*r the
entire destruction of the Jewish Centre 1n Russia.

On March 20, 10929, there was a debate in the Housg
of Lords on the subject of Dead Sea Potash. 1Lorf
Melchett is quoted as having belittled the va L;le ct) .
this Potash, saying that it could not be broug tTo
England at a cheaper rate than from Germany. 10
this the late Lord Thomson rephed: %
& To hear the noble Lord, Lord Melchett, one would
think that only a born fool would develop thquead ?xe:h
and yet we have seen reports upon the Dc;nd »e;zfx], r\\ :u[)-
show that it contains not only Potash.d] uf, othe i
stances of great value. . - - I need hn}:’ y.fs‘u_\ t?cgium
Lordships, still Tess to the Noble Lord, that i ms%’;“;ence
is obtainable it is going t© .mélke a very great dilie g
in various forms of engineering. - - - .
m‘t l\;:;)lul: appeals to :10 most in this matter 1is l!lt: c.on'—
si lemti(;n that we want to safeguard 'ourselves against }
o hat happened in the early part ©

i repetition of W y P '
ploss\nx_lqer \x[-)lscn Potash went up—however valueless it may
S he noble Lord, Lord Melchett—to

. in the eyes of t
El:o lfnxb\txll:m {)rice of 480 per ton.
« We do want to stop that . . . . so that sh'uu.ld. :ml

unforeseen emergency nri§§. we shall not be victimised
again as we were In 1914 .
The Dead Sea concession was finally grantf:‘d to Mr.‘
Moses Novomeysky on January 1, 1930, without
Parliament being given an adequate opportunity of
discussing it.”> “* The Rutenberg Concession and
the Dead Sea have been granted m.\yays,\’Nhlch are
not in accordance with British traditions.”” In Feb-
ruary, 1920, Col. Sir Frederick Hall had asked Mr.
Amery whether, given that security of capital was
assured, preference would be g{lven to British capital.
Mr. Amery’s reply was: could not give that
undertaking."’

The author concludes by quoting. a resolution
passed and cabled by the All-Indian Moslem Con-

> at Biltmore Hotel, New York, October 20, 1928.

ference, representing 72,000,000 Moslems, dated
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April 21, 1930, and carried amidst scenes'of great
‘enthusiasm, 50,000 Indian Moslems attending :

“ The Moslems of India cannot tolerate Jewish Mono-
polies being created, which would before long make the
proposed Jewish Home a purely Jewish State as the
Zionists clearly desire to establish in Palestine.”

There is onc statement in Mr. Angell’s diatribe
against British policy which is worth quoting in this
context.

¢ Had it been necessary, in order to carry out the task
entrusted to us, to provide by biggish schemes of land
purchase for the Arab outlet and settlement east of the
Jjordan, in order to permit a Jewish inlet from the west,
the wealth of Jewry would have been forthcoming for
sucn a project.

We can easily believe it. But Mr. Angell does not

reflect on what the Arabs might have thought about

this idea of their deportation or what Britain ought

to have done if they had refused to move. The

scheme might work 1f he could get them to share in

his vision of Jewry and Christendom burying the

hatchet in the Dead Sea and smoking the pipe-lines

of Peace in Haifa Harbour.
-] #* *

Reverting to the Indian Government’s Dispatch,
readers of this journal will. regard the financial
ff}cloxmnendatlons as t111e most important section of it

ese are conveniently summarised and dis ]
under the ““ City Notes ’’ in T/e Times of Nc(:lvsesrencf
ber 14, and we can promise instructed students a
great deal of entertainment out of them. Sir Geor
Schuster is one of the signatories of the Dis atcige
and we may reasonably suppose that the S
mendations reflect his views, and may even feco}?‘l-
work. The * transfer of finance to popular contr:j
wfould be fraught with grave danger ”’ to the credit
of India, says the writer of the Notes in his intro
ductory paragraph. He follows this up with a para:
graph headed “ Financial Failure of Democracy,’”’
not only ““ uninformed ** democracy, such as ;ni}é,ht
be t‘}‘le\’casg in India, but ‘“ informed *’ democracy.

No fact stands out more vividly in world finance

to-day than the failure of d i
. e r /
economics and finance.”’ R A

The whole of the Notes are devoted i
th}? safeguards which represent “tt(l)léecr(:lnilri?;gdlrcl)%
wf at wptild be necessary to prevent a deterioration
of India’s credit under self-government.”” ‘The
_vim‘t‘er declares“ that financial administration
}:Otmggomcllzumsézr mor? difficult “ under an unin-
C 1 acy than under an informed
autocracy. He alludes to ‘¢ tall i
cr ) < abou -
E;oig , and makes this a reason for the polic;tf gﬁ’pxﬁg;ﬁ-
ﬁna;ré% aAfllg;:lS t nfm(—il_ndlanlc contxilol over Indian
1 5 : [, {ndia must go thr
of preparation for ﬁnancialg self?cilegtgniiggctjicce)rsls
Othcérp:é)tqess 1s sketched out—*‘ reserve bank »’ anci
which‘ha?gi’tr}r:p!l;t of which are familiar, but one of
G naset] K cx;%r.to found explicit expression out-
“ The mobilisation of th /7
s  lhe prwvate resources o
lz'on,‘f’m for the buttressing of the financial ﬁosz{
which means inducing the 1an pri
potentates into givinggup thi?rdéggrglréﬁgegsogllgg Othgr
in exchange for paper securities. . We ho e th ma}i :
will remember Aesop’s fable of the dog arF;d tl atbt -
or they and their subjects will find that the 1161' ot
Whitehall have become the scorpions of Iiv ]%S 05
Street and Wall Street. This applies partic (lJml -t
those of them who have come over for theu ;Ilir 4 t<(i)
'fl‘ablc Conference.  Their danger will comeount
o the people who bargain with them there got
rom the people who will provide them with enter’ta'u
hment n their spare time Let them remember w}:nE
appened to Sir Hari Singh. : ¥
The p dﬁ ; A
: roposed cut in railwaymen’
sharpens the necessity for the ]ead};rs r(n)fs th:iggs

to negotiate on key figures and_calculatlor_ls-es }3
a whole column on this proposal in £ %¢ {;zm costs
November 14 there is no mention of Ott}frse i
than wage costs. The figures given of ee told,
useless as they stand. Rates of pay, w(}al azost—of-
are up by 100 per cent. over 1913, while t e_bill was
living is up by 56 per cent. The total wagemillions-
£47 millions in 1913, and 1s DoW 4115 cars, a0
Traffic receipts are not given for these ¥ aid to be
the only figure mentioned is £8 millions, Sinst las
the amount of the decline this year a5 agdaecline
The companies are said to estimate ;;1 ve ird
£10,000,000 in the full year, an to] ?
their proposals to reduce wage and saia
this amount. . i
* #* v 1C
for the intelh%ﬂ’t "Egm—
ay be tha er5:
Itan:oythe Union ade of

This is a very poor food
to get flrom The Tz'mes.d
panies have given more dat
If so we shofld like to know what thel;om
(a) other direct costs than labour, ( )of the
charges. The present capitalised value Ot =
ways, we gather from another Sourcet’he pre
£1,100 millions—a slight increase o7
value due to issues of new stock.

# * o

For the moment we suggest that
not concern the railwaymen alone.
ing of £10 millions to the railway
annual loss of £10 millions of revent
of industry—chiefly the shopkeepers:
cerns in turn Chambers of Commerce ahe
Rating and Housing Authorities, an
much right to take part in the n€go
immediate victims of the wa.ge-cut‘fia
the railway-men’s leaders weé shot ot the 1 qaid
round-table conference to discuss, 2 fin2% i
of the proposals, but their economic
effects. We will defer any further €

we receive further information.

doc®
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AMERICA AND ABYSSITEL e o

The following are extracts from nrtlﬁlgicmber g «red

Daily Tribune (Paris), October 29 475 ¢ Visll*t)e'

: 1

3 . 2 rernmCioate e

‘“ A delegation from the Ethiopian e(s;t?:lg e 5;1‘1 sutgf"'

Washington about six weeks agos 5e LLrt who w%l sf° slf'd

partment to recommend a financial €XP% ﬁ"“ﬂdcndcd'

vise the reorganisation of the X ’matiof"

Mr. Colson, then serving in Haitl,

P 0

; eco

was fe deleg il
accepted the invitation extended him

T
. 7rib " ol
ol T 5

otb€ t
o};taﬂt e

. . " 2
¢ I have no diplomatic status, hm
am going in a purely unofficial capa®=
S P y g a

ng o here 1
stress that. I understand that fl it is 1

national intrigue down there, anc . .. jch /
be no misunderstanding-on this mAty . ‘vhl:}‘ e
G opla, ‘vo‘q] in

: i Eih Al

_“In its invitation to Mr. 1ding u‘.‘“”ﬁ,lif’“’"ﬁ“‘&

literally o key region of Africa, ho rc;s, 15 othe.rgfs

raw material and undeveloped re-so‘:;dof’ zll:ldl adws

the footsteps of Poland, Persia Ecu? ﬁnﬂ"cla

tries which have called in America?l nﬂ‘pf'

help reorganise their finances. trys %y

5 4 4 .oun .tions atlo

s ¢ the €0 nditl jed

< My plans for reorganisation & ¢ the “ipe dfpat :J;

will be formulated when I know ;vived from sa‘d'g ﬂg‘;t"
e

e

Mr. Colson said. ¢ The letter I 1€ s tas yssil o
informing me of my selection 10 ok of AhXt it i
Government had purchased the Baf  and 2 f
7 afRl1: 03 - ngyPty k- K. &no
was affiliated with the Bank 0 Fial Ban rf
create from it a National or ImPer™ ne rc i
s . e 4 '[Ve 3
; . trodu® sl
¢ After that it is intended t© tler; of the db
based on the gold standard, 10S e
s PR ,Il“ e
now in use there. : fin"ons,

] jcally :
s racti® et jo!!
tald e P ert g8
** The coronation ceremonics wel; and A e
in Europe e, a

big commercial concerns 11 o
combine, for example, paid $1,0005

r
-prate functions of the human organism.
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Gold and Prices.

By C. H. Douglas.

i To those, of whom I am not one, who believe
Wat the natural tendency of human beings is to-
ards error, the progress of monetary, and indeed

all social reform, must afford confirmation of their
views.

Th? unerring accuracy with which the most well-
zea}?mg people seem to be drawn to the support of
het °§l5 quculat.ed to defeat the ends which they
Siave In view, is no doubt capable of a fairly
immple; explanation, but is none the less a factor of
cog:%anc?’ and perhaps major importance, in the

indl' eratien of the slow progress made by man-
S hal~n achieving desires which in themselves seem
perioée been fairly constant throughout the historic
om. . I refer, of course, to such matters as free-
matt, economic security, social opportunity,, and
atters of this character.
ous lf)ehe‘.'e that the simple explanation of this obvi-
capa;ft is that while almost any man or woman 1S
intere e of expressing desires, defective education,
mak sted propaganda, and other similar causes,
esie 1t a matter of the rarest occurrence that these
ainres shall be voiced in a form which does not con-
an Oa?' admixture, frequently quite unconscious, of
ac iplmon as to how these desires can best be
or %Ved_ In consequence, they get what they ask

» but not what they desire.
meagw there is no doubt that a desire, and the
ar s of attaining that desire, belong to two SCp-
ok ism, If I desire
no tg O}fk- a man down, that is an emotion requinng
ing n;: nique. But the employment of the best box-
an aethods is technical, and therefore intellectual,
Into its 2 matter of fact the introduction of emotion

Oxer lf‘ to the highest degree detrimental; the

or Who loses his temper 1s already beaten.

the reasons which are not especially relevant to
SUbjI;cetse"t discussion, it must be obvious that the
“news ,,Of monetary reform is now _becoming
to he hanqond it is equally obvious that it is about
SOcia] andicapped by all the phenomena common to
being +ovements, with the added complication that,
eVergbat one and the same time a matter affecting
dependody’ yet operating through a techmique and

argj egt upon forms familiar to very few, the
emotig etween the number of people who can be
Ositionahsed by it and the number of people mha
Wisy to provide the emotion with a suitable mech-
Sion, AS perhaps larger than on any previous 0cca”
agai}lg. the moment there is a growing clamour
ang S't the Gold Standard, sound enough in itself,
When(b) ar as it goes, but of doubtful assistance
Com Utlressed by the arguments with w}nch it 18
NO‘S“. y associated; the fall of prices, for instance.
Calleq (1; there is one definite fact on which the so-
ntitleq old Standard adherents are legitimately
T Price to congratulate themselves, it 15 on such fall
; indis as has heen achieved. This seems to me to
JUst ¢} Sputable, Every rise of prices reduces, by
Of the at much, the effective demand in the pockets

Public and increases, by just that much, the
R “"Chao'f those who are in a position to create, fres

SIng power to set against that which 1s de-

Strg
e If there is one thing more cer-

tain thary, the rise. hing
Steaq 120 any other in this subject, it is that the

flueg, Tise of prices which has been (with, of course,
Years 201008) the feature of the pagt few hundred
Tea] ’o as been the major factor in the transfer of
ang Wer from the agriculturist, the land-owner,
OF the o latterly, the manufacturer, into the hands
{)he wholnanclem’ until at the present time it 1s on
Sy ss,e true to say that no one can carry on any
00] over a long period of time without access to

of fresh credit with which the financial

system is continually diluting purchasing power. So
far from a fall of price being 2z #self undesirable,
what is required is a much greater fall of prices than
anything we have so far experienced, and a steady
fall of prices is the one sure, safe, and certain
method by which everyone without exception can
become automatically richer day by day.

Having said so much it is, of course, necessary
to proceed a little further. The clamour against the
fall of prices proceeds almost without exception from
producing interests, and no doubt seems, and under
existing circumstances is, from their point of view,
wholly justified. To the producer, a fall of prices
does not mean a fall of costs. Since the producer’s
remuneration is the margin between prices and costs,
a fall of prices is the short and simple explanation,
to him, of first, a fall in remuneration, and ultim-
ately, bankruptcy and dispossession. What he fails
to appreciate is that there is no necessary relation-~
ship between a fall of prices, and the margin be-
tween prices and costs. y i 4

The agitation which 1s proceeding for the aboli-
tion of the Gold Standard, which in any case bears
little relation to the pre-war Gold Standard, but
which does undoubtedly strengthen the grip of inter-
national finance in every country with which it 1s asso-
ciated, is in my opinion quite likely to meet with
some measure of success, and it will have the practi-
cal value of tlearing up the important question as to
whether the Bank of England 1s the resident ruler of
this country, or whether in the last event that institu-
tion can be disregarded by determined political
action. By itself it would not, of course, mean Very
much, but it would, no doubt, be accompanied by an
expansion both of currency and credit, which would
result first in a stimulation of production, assisted by
a fall in the value of the £ as compared with the
dollar, and at no great interval, by a rise in prices. In
the interval between the stimulation of production
and the rise of prices, it is clear enough that 2 fall in
the value of the £ would be an effective tariff against
imports, and a bounty on exports, and this state of
affairs, as 1s common during pg:nodg, of inflation,
would continue so long as_the inflation continued.
Not only is this sequence of events normal, but it 15
essential to the process of inflation, since the expan-
sion of markets can in the last event only be achieved
by lowering prices as compared with those obtaine
elsewhere. To put the matter another way, given
similar quality of manufactures, we can get any de-
sired proportion of the world’s export trade by suffi-
ciently reducing our prices in the markets in which
we wish to sell, and this reduction of prices 15 auto-
matically accomplished if the value of the £ falls
in terms of the currency of the ma.rket c_oncempd,
just as it 1is accomplished by a fall in sterling prices

ith a fixed exchange. ( ; P
WlAlll this appears §t first sight dgsugble, but it 1s
accompanied by 2 corresponding rise in home prices

and a consequent filching of purchasing power from
the British public. It is the most powerful irritant
to international relationships of which 1t'1s.possx.ble
to conceive, and so far as I am aware 1t 1S ultim-
ately incontrollable without a succeeding period ©
commercial and industrial catastrophe. A
The readers of this review are familiar with an
alternative, both to inflation and deflation, which
results in lower prices and a larger margin between
costs and prices, to the advantage both of the con-
sumer and the producer. The range of prices pro-
duced by the correct application of these prin-
ciples is not stable any more than the ratio
between production and consumption 1S stable,
and any attempt to obtain stabilisation of prices
based on a financial system which does not reflect
the facts of production and consumption 1s about
as sensible as to endeavour to peg a barometer in an
attempt to produce fine weather. For reasons which
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it is not necessary to discuss at the moment, orthodox
financial technique, particularly in the United
States, has largely been concerned with the
endeavour to produce stable prices during the past
ten years. ‘“Si monumentum requiris, circum-

spice.”’
(Copyright by C. H. Douglas.)

Music.

British Women’s Symphony Orchestra.

That Dr. Malcolm Sargent, this Orchestra’s per-
manent conductor, should have turned them from
the execrable into the merely indifferent body that
they are (and what immense progress that represents
can only be realised by anyone who heard them as I
did in their terrible beginnings a few years ago)
must be accounted to him, unimpressive and rattgier
commonplace though his performances be, for great
merit. . One even half-saw a glimpse of a botentiall
quite ‘acceptable body of instrumentalists Thy

Froissart > Overture of Elgar was ple.asin le
played with not too many flagrant derelictions frg 4
pitch or attack, and had the rest of the concert b'om
on even this level one would have been morr a8
grtillge of this orchestra’s future than one actugll;air:

b :gggrrép;;{ument to the tedious and sentimental-
P ig b achmanmoff p1ano Concerto, so vast]
T suructure, musical substance, and resourcey
e C% tc;lusness of piano writing to the great’:
G eed grefore nevitably rated far above it
e dul]estwe at the hands of Mr. Frank Laf?itte’:
imaginativé Ig:rsftogglgﬁrlests},] ({_h%rﬁcterless, FeLT
r ] ce tha ave hea
(1;;;% ii;;me, declined rather badly in accurac;df rofr(r)lrthzc;
o fougwnum%cir of the programme. But worse was
was little moreletlfgrllcriglgi ilbci:litust Hixdbymphony
subtle exact skill of the orchréstr:l R e
€ : | writing, th -
g(%ntileti Xseermr}g (only seeming, though)g’simp(leicirtey
& typicaqresfsff?" The dangerous laconic transitions
e c& 1s great master found the orchestra
caugi]t nan _sevens, and they always seemed to be
i reserppglg‘ Slapdash will not pass muster in
e hlve and reticent but wonderfully finel
8 kgnm}a,v \vtr}?ught scores of Sibelius—they mus};
blood, bonet1 neravtese vﬁfeirtn?l;ed }cj)f L snpaniates
frlxséen}t:he}; were better left alone. raxInt c;vf-iltlh%eplrzrll};(rzlrs’
chestra}iv?ﬁsbbefore the Women’s Symphon O};,
these work e capable of trying Condusionsy with
Shoet s, and it is quite certain that Dr. Malcol
e never will; he is obviously quite out fohr'n
ectual and emotional depth in music lik": thilsS

say music lik is— ; )
except itself. e this—there 75 no other music lige 7/;s

oy wc_’rk Wireless.. Hindemith Works,
999 T o :dozfi gil(?l:er(]:gtnhc% rtthe overture to Neues
%ts issolzl)1sst‘:,)l1;vc:1'f: Proadcast on S?ﬁnﬁlzg: te}\l:anci%mploser
ik & el rding e o
Silcal schola
}gl'é)gc‘;i)ee ;150 ?rt(l)]fesspr Tovey can speak in thre i?;h E%Jee 255
e 1s singularly footling, childish drms
; y empty work that is Hindemith’s o
particular sort of stuff this composer )rodl ket
out of him just like water out of 21 ta )lfe]s s
turned on, the water flows, it is turneci ftf]e o e
water stops. There is no inner com‘ulo' gk
music shaping it nor urging it inevitgblsmtn B
it::]n end, and underneath its .neologistig so i?e cer%
= guage. The ideas are trivial and comm%n 1a(ge
5 violllaextent that is shocking. I have not yet h%ard
Chips prtaldllce the dry unpleasant sawdust and wood-
P Quality that the composer as violist cultivate
S remarkable, if highly unpleasant. %
KAIRHOSRU SORABJI.

Drama.

The Unknown Warrior: Little.

: - 5
It will soon be said of the English ol Juslsa;’i
they used to remember God on the Sabbath e
they now remember the war durng the twonerdl.
utes’ silence. It may not be good for folk l.nbgik too
as it was not good for Lot’s wife, tO look b Sci
much. ‘“Let not your boast be whence Y€ =G pyt
Nietzsche wrote of the new arlStOCral?’ pack”
whither ye go.”” Thus a reason for 100KIDE o
ward emerges: it is that Europe 15
ward, back again into the last war,
sion that it is moving forward, away Cenotal’b’
The Armistice Day thanksgiving at ©& o aace
for example, is not a demonstration © gﬁy and
earth and goodwill to men. Ceremles to &5
speeches, from that of the Prince of w?gni}’
1gnorant ones delivered by the blSh?PS' > 2t Axm‘§;
war is glorious and ennobling, and 27 = gher€ ls
tice Day fraternisation of ex'enemles’tr.}*lat it W
takes place, celebrates, is the Pr.etencqlled to be’%
worth while to have so many millions klri t
about the present European chaos. each ©
vance of their honour, we excus€ the br
trust. y
The ceremony of reviving the
rior,”’ although few bring flowers, surpt i g
A It wo ot |
Armistice Day event, all others. of efl?ﬂ' |
cult to dispute a claim that the nu
who are absorbed by a pefformancero
known Warrior >’ is equivalent to 2 g ps e et
chances of peace. It is not mere Y E;;1/1111'/r o
cidence that the critic of the Daily e 0
ample, dislikes the play to the de872 g 0
has seen it for the last time. 1 ciate Wlo e
pected from a person ClOSeIY.aSSOdCind thatSO,,rf
gaiﬁy Mail. Several criticsl, mnclt
aily Mail, say that the play an
“ Othello,” Famlet,”” and R"“}f" ’
b Night’s candles are burnt 0ut 2% "4opSs riS‘:;’i;
sta, ip- 1S i
nds tip-toe on the misty M The sUB. 5 'tsgrﬁ‘k
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be expresed less turgidly by d .y
or, for pedants, ‘ T%e e);ll’th has tl‘;ﬁz lati{lfgidl?f |
to such a point,” etc. Of osrof}’le ort fpecial,f :

drama appears turgid. But I¢ e il '
I obje.ctpt%, give r%e the Daily e ca? 51?1’5
there is prospect of a war. \Var—bQOk?' th?:CS“S'
Out of many war plays a% 747100
of one only, “ The UnknoWwn Wasubjectf' Cock%' ‘
tragedy is grand enough foF theseries ¢ meﬁ?ﬂ{
pense ” left the impression © ,?h'ngefs 0 of, &
war-stories. ‘* Journey’s d The Al ifiC
as an everlasting bottle-party; as 2 b
Quiet on the Western Fron wer it €0, of ¢
piece of worl, but it was more 2 pexpfesslhe otb!””
tator of the actual war than 2%, ;Hike foat (0
in human consciousness. Lot mad® ab
expleited largely the things t;lle unb; ~res the
able, or soporified the mind 9 antic 2ot
of the war literature, therefor® =
‘“The Unknown Warrior”’ recreat -
in which the war was Unbeal.'a-b]e % hum? In ﬁvcta
out ever falling below in jvidud
ness to group or animal conscto” o c
dred years a few war books 12
the scholarly curious for the mankno“’rl te
the European war. The U?ten, i 0 ‘aﬂ'
the absence of a greater unWIt. = cness and E“co’f |
cerning how the highest con kne\"1 €357 ot d" '
although sucked into the wat, ndfed ) t thes gk
to renew itself. For three el 1qsradmvg"l"
had been denying the 16550”% been d-egy, rf’ﬂcr '
sciousness is absolute, anc ha n @ “ﬂar Scliof
kind to the status of worms = afticul dra‘“b)" ‘[
dung-ball. The war was$ at‘fr 15 the};ilosope i
plied ; and the Unknown wag;taﬂ‘c Pch £
intuitive revolt against that - (GHEE
can think of no occasion Wher
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%J[the. th?;atre at its best than when ‘° The Unknown
deirnm:l' " was performed in St. Paul’s, Covent Gar-
Ay at event made Shaw’s association of this
N with ‘“ Pygmalion >’ prophetic. ~ There
etwy cannot be a man alive who was of military age
Heaveen 1914 and 1918 who does not sometimes ask
in diﬁg?ex\yth‘}: ’}f‘i w%s preserved ; and 1’f’ he has grown
Ty e Unknown Warrior ’’ recalls him to
iné\dzbﬁdé}ur_lce Browne’s soldier establishes the grow-
Brdlin viction that the part requires more than the
At ary skill of an actor. He succeeds in communi-
caugs :‘}IIEry nuance of pathos and passion in the part
and sep .%.‘5 deeply in love with the work as a whole,
sophy S1 ﬁle to the implications of its latent philo-
il e and Miss Rosalinde Fuller revive the
i grandeur of the second act. Miss Fuller
Eestureg accused again of over-acting. Some of her
Presence réhght be more temperate. Nevertheless, her
unpleasantOes add to the audience’s conviction of the
onin ness of being wiped out even when death
as it is t%n, and her rendering is therefore far better
e fiancée whose presence at home
ail mIiM"i)lvoke the question as to whether the Daily
the beagt t not be right after all. - Aude symbolises
Come uty, intelligence and, passion of. F rance—has
Nietzs }‘lndCEd, to symbolise those of Europe.
Incx::de succeeds in communicating every nuance
in Toye and passion in the part because he 1s deeplfr
S with the play as a whole, and sensitive to a 1
remarl 1(Iinplled.by its latent philosophy. Nietzsche
Wagn ed that in Carmen was what he missed in
Misc }‘?’r—th’e touch of the African sun! It is
Clation uller’s voice, to which her beautiful “enun-
the Faéiappropnate. Mr. Laurence Hanray played
i er a little too pathetically, too obviously,

in .

Wotfl}élebﬁrst act, as if afraid that the audience

Dromptnfg}mable to follow- the last act without
LG At Number Fifteen: Players’.

SentsAtthN“mber Fifteen,”” by Alma Brosnan, pre-
twente class of society in which a whole house, let
Qohod ﬁ’ ~-two and sixpence a week, 1S SO sublet that
and {iny }?.S more than one room except the tenant;

a"‘ghtw ich the tenant’s son of twenty or so, and
fathey, 5 of eighteen, sleep, along with their grand-
aspire’ 2 the same attic.  The son and daughter

to escape from their ‘‘cOmMmONNESS,

Poye , ‘
Vlronr;ly’ and miserable social status; but their en-
auq. ment defeats them. The author spares the

die :
the €€ very little. Yet her work does not riSe to

'C,oreative, It compares with that, say, of

Sehgif gi? as the survey of the poor by the London

Economics compares with ‘ A Poor Man’s
teen »’p by Stephen Reynolds. ‘At Number Fif-
Of the has rather a thesis than a theme, and most
Feminic aracters are clay-modelled to fit the theme.
rDrloms'ts used to ask why the Creator should be
Swer mally referred to as He. ere is an
Woulq_p drama by women shows that feminine
bigy, ¢ Creators distribute their love and hate ar-
mﬂnitely among their creatures, instead of loving a
\ n male drama even a villain or a cad 1S
Tacte Some of Alma Brosnan's women
Qtem {S are drawn in contempt, and the male 11
e pl not without a splash of hate. |

the wp ay is the second West End production of
'-)Otter \:nage Repertory Company, and was vastly
one’s orth doing than the first. Ethel Hope John-
Chﬁstinperf.ormance as the overworked mother and
Lre bot}el Lindsay’s as the overwhelmed daughter,
good. ~ Joyce Moore as_Nell Titler, a

lo,
a()dger ca 1
Ctors’ oot also be commended. But some of the

.\Voo i\\?iou‘ld not come down to the slum level. John
i‘ﬂce Ss spoiled an otherwise excellent perform-
(?Westycla nervous deportment not at home i the
“eci) pliass, a fault emphatically in evidence
Touncer's Albert Titler,
PAUL BANKS.

Type-Consciousness.

The October-December number of * Purpose * is a good
one. Two articles strike us as useful: Mr. W. T.
Symons’s ¢ The Just Price * and M.B., Oxon.’s ¢ The Call
of the Ambient.”” Mr. Symons’s sub-title is *“ The Rallying
Ground Between Religion and Economic Science.” It pre-
sents in a brief form some of the view-points that have been
covered at greater length in The Just Price®—a book edited
by the Rev. V. A. Demant—which we have not yet found an
opportunity to review at the length which its quality requires.
By the way, both Mr. Symons and Mr. Demant will be in-
terested to know that the bankers are showing signs of in-
terest in the subject. For we notice that Mr. Roy Hopkins,
a frequent writer on finance, in an article in the November
number of The Bank Officer, refers to it in the following

terms :—

¢ At the same time trade was hampered by the curious
theory of the * just price.’ The * just price * was actually
an invention of the Church, and is quite unknown to the
civil law of the time. But in essence it dates back to
Aristotle. The great philosopher had characterised interest

. as unnatural on the ground that money does not breed.”’

[Like sheep.] * What Aristotle overlooked was,

of course, the fact that money is merély a symbol by which

a flock of sheep may conveniently be represented.”’

This criticism is more  curious ™ than the curiosity it
examines, Can anybody see what Mr. Hopkins has proved
by it? However, the meaning of his allusion to the hamper-
ing of trade by the ** just price ' is quite plain.

M.B., Oxon.’s article chiefly attracts our notice by reason
of a statement in it which is as follows : ** Now, I hold that
at the present time the day of Class is ending and that of
Type is dawning.” The antithesis is between * knowing with
the head > and ‘‘ knowing with the heart.”” The new Type
will eschew fiddling with details and making elaborate pla.ns,
but will practise the ** Art of Guessing _Rxght,” and acting
on the * Spur of the Moment.” These ideas are illuminat-
ing. For example, what ordinary person would recognise
identity of type between, say, Sir Otto Niemeyer as a banker
and Sir G. B. Hunter as an advocate of phonetic spelling?
But we will guarantee that a Jarge number of our readers
will smell the banker in the following example which Sir
G. B. Hunter gives to show his method :—

« Deerli biluved brethren, the skriptiur mooveth us 11
sundri plaisez tu aknolej and konfes owr menifceld sinz
and wikednes; and that wi shuud not disembl nor kleek
them bifor the fais ov awlmyti God owr hevenli fahther.

Wherfor; 1 prai and biseech yoo, az meni az ar
mi with a piur hart and humbl

heer prezent, tu akumpani h n
hevenli grais, saiing after

vois untu the thrcen ov the
mi. WO p
We are not surprised to learn th )
of Durham, is among the sponsors of this rats
alisation. When those miners attempted to throw him into

the river a year or two ago they were partly moved by class-
consciousness, but who shall say that there was not a]sq ar;
in their animosity?

element of unrealised type-consciousness 4
The sponsors of this reform, slude Mr. 'Ha'r.flld Ccl;j.é
offer two main arguments in its fnvour: firstly, it “1,11 q?::will
the child to save a year in learning to'spell; seconc fyfil i
remove the one obstacle to the world’s adoption % nglis
as the most popular internngional language. 'Thin r(sf :l;gr‘r]\-
ment is really amusing, coming as it does just ‘]Sf he GO . -
ment has decided to keep children at school for an ex rg
year. The second argument speals its own parentage, an
if we made a single comment to support this statem‘ent we
should be paying & poor compliment to our readers’ art of

guessing right.

e

Movement, 32,

*Published by the Christian  Student

Russell-square. 150 pp- Price 4s. 6d. net. |
+Simplified English Spelling. (Simplified Spelling Society,
Station-road, Wallsend-on-Tyne. Price 6d.)

« Bogota, Colombia, October 29.—The Kemmerer Mis-
sion, composed of six American financial experts who were
appointed by Dr. Olaya Herrera, the new President of the
Colombian Republic, to make a detailed examination of
the financial and moretary situation of the country, to-day
cubmitted its first technical conclusions in The form of pro-
jected laws. ' —Chicago Daily Tribune (Paris), October 2q,
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Reply to Sir Otto Niemeyer.

By W. M. Hughes.
(Ex-Premier of the Australian Commonwealth.)

III.

The rate of wages in any country determines values—
everything adjusts itself to wage levels. One effect of a
reduction of wages would be an immediate fall in property
values, which would spell disaster to hundreds of thousands
of people—the most thrifty and deserving in the community
—who are now attempting to buy homes for themselves.
The margin upon which mortgages have been lent would
shrink, and it would be impossible to renew at the old terms,
or in many cases to renew at all. Those who are buying
their homes by instalments, the amounts of which were fixed
at present wage levels, would be unable, owing to the
shrinkage in wages, to meet their obligations. And the
effect upon those who have invested their savings in house
property would be equally disastrous. This would react upon
all sections of the community, causing panic and chaos. The
effects of a reduction of wages upon prices would vary. In
some cases prices would fall in others they would not—
generally the reduction in the cost of living would not be
proportionate to 'the reduction in wages. Certain vitall
important industries could not reduce prices materially }70)1,-
example—the sugar industry, with its 8,000 farms ;vhich

employs 39,000 people, and in which £50,000,000 is ir,lvested

depénds so completely upon the maintenance ,of present stan-
nsum i
gfrx;iso(f)ft;:se Ptﬁ)n and values that a substantial disturb:

Fr A would mean ruin. It can only sell its surplus

S a};r l;():x(fxsc ﬁss lg“g as it has @ monopoly of the Australian

r Pproximating to the present. Th i
of the sugar industry would mean the d ke S North

Queensland by th i . 7 e'popul.a.tlon? of Nord

enfi of our: Wh}i,te Aeug::':ltiz ;’iﬁ?ﬁy{ e e e cTite

I‘II:{e butter ind ;

world prices only becaus i
ib. more for their butter thay. the World peice, - The. et
fru.lts industry is in a similar position—it l;ells .8 :3 e
of its production in the markets of the world becagsp({ C(::L
han_ consumers pay 11d. per 1b. for sultanas Whic?l‘slé; a;
%(‘i]. in Britain. Cheaper wheat does not mean cheaper breag
whheen f_{lour_was £18 10s. a ton bread was 51d. a loaf; to-day;

n flour is £9 10s., the price of bread is just as high.

Wages Increased Ounly 74d. in 18 Years,

raillﬁret;l\'ages too high? In some cases they may be; gene-
im)’ginee¥h :a:-e no’t. To hear some people talk, one would
T Boardd » as a result of the fixation of wages by Courts
=Tk Ths'k Wwages in Australia had been monstrously in-
ol lSylS quite untrue. Money Wwages havé increased
e, eiw}::{,es have remai almost stationary. During’
= dag Lee: years the real basic wage has advanced only
e.g., sheai,(.\rs varesorrlgfvcfc‘s:es' \‘vage]:s b degreneed,
Iearers a wving lower wag < i
1914 egglceil levels—than they wrﬁ—e fifteen :;%sis—gxgressed >
sy ‘bettce to 1914 price levels, the worker is gnfy 73d. a
el . off than he was eighteen years ago! Whe/ ofi
S :}: eth\::r: :lh(;‘s:: eighteen years have been the mostnwot:ie
1 1as ever seen, that during i 5
o 3 : S I , uring  thi
creansf:] t}l:-d r:dnch:‘m_xcal invention have ver; gre;tlgeni?ld
% e \V;)l[‘)lx'. ?_»su,cthty of labour, it can hardly be contende(i
Wages in Au;fr'lli'fh'\;:‘re L prodtiesde ik
£ stralia are i 5
during the past g 10t too high, and they have not risen

countries. For eighte

money \'v:n(is;es to new It wages ,‘:TS(:' texis}:_in}g
in any industry, the Arbitraf ! o0 igh
reduce them—as it did recc:;z:;;io?n g]%u;;;tsorill“{ays ready to
Development and Migration Commission. in .lt"dUSth» The
Dpemployment and Business Stability igS,Ued its Report on
said : * The assumption frequently made that ’}?ﬁ]hune, 1928,
a major cause of fluctuations in emplogment X';\ Hasse
aot horne out by the results so far obtained inl{} Australia is
tion, whatever effect it may or may not haye 0 R e
arr'lli),unt of employment over a period of years 7 the average
1e attack on Arbitration is quite uniyctifie
admnttefi]){ the present system of ((liual c%gjt:;ilﬁ‘(‘f};,ha}though
Ofv conflicting jurisdictions, is in sad neeq of c'lr'-xst' ltsfcw]s
o ::)::’t 1}? wanted is a uniform basic wage anq stz(mdl:réehoorlij:é
partie% out the Commonwealth, with tribunals on which the
to 054 f\f’ﬁlequally represented, with an impart;
Sir Otto
depression

: A ; al chairma
1 all matters in dispute in each industry i

tells us that the only way to d vith trade
l < eal with ftrs

and unemployment is to reduce waqe“sl V\r}hy

< ' ]

ustry is able to sell its surplus oversea at -

then, are there two millions of unemglt_)yed‘ in Br;,t?gl}r:,?ﬂd‘
tainly not because their standard of living 15 t({)lo i ctici
" because Arbitration Courts fix what 15 @e{mes azrle die
wage. Their wages are low, yet two mllhotr_l Ao i
Low wages do not mean cheap produc l?d.but it P
industry pays the highest wages 1n the “:Ol:iu‘str}'y efficiert
duces the lowest priced goods. In modern m'ning the cost
methods are the dominant factor in determi s
of production, and efficient methods dema
of capital. In America, where the prlC(ilous o
the pricé of money is low. Sir Otto tells but heiis S,
to economic salvation is to reduce wages: - padlt
about the rate of interest. What Australia ;‘:i}se ’
is cheaper money. An improved, a rationall>

|

. a
credit is essential. The pooling of Cre}%ltsanllrcl)unt Of""edlt
Reserve Bank would materially increase the ¢ e cing b
available for industrial enterprise, anc uction and IR
capital available, reduce the costs of pro e [
widen the avenues for employment. he cure of ““mg 5

Sir Otto is a Banker who believes that h\m es. Let g,
ployment.and trade depression is to fﬁ‘ducc},o olds Ve"yrﬁi‘
quote another eminent English Banker ¥ Peast;” e

ferent opinions from Sir Otto. NI. Beau:s(;:n panks llﬂ 5
dent of Lloyds Bank, one of the gred ¢ the anie o e
world, in his address to the shareholders nll parties : 0us
ing last February, said: ‘* As leaders of aemp nt |
pressed their belief that the question of 'ugne
not to be regarded as a political or Pﬂrtthrp' CO’
be permissible for me to point out th¢ S e of OtE ardl
0 d thos Am
seems to exist between our methods an ad
tries on this very difficult and complex qfor
whither we are so often bidden to turm
matters, we find a strict adhefe”ice w]e\'el of pof mé
prosperity is closely allied to @ 150
powgi )I,n conforn};ity with this beliefy Lo tronted
indll;stries in the United Stliltesfmgty or
probable fall in the general ca .chang€
consequence of the Tecent Stock Exchang
agreed together to avoid any fall i
deed, in some cases, there has been &
(To be continued:

Review.

- {cham
The Real Stanley Baldwin, By Wickha st ¥t
and Co. 7s. 6d.) ‘guf""'ll der® Gritt
Mr. Wickham Steed is a firstrale Lont ©€lo
course, knows how to interest eVe".'"tl cho®y O“ftﬂ'.
most readers are such) on any squc:}:mt his bsiiwh.?
about. So we will take it as Sai¢ "Fful 5oy ©
Baldwin is not dull. It is, indeed, alitio:ll hlsh ﬂe.a'.'f;
personal character and extensive 'pot.allhoug Jdwill ¢
present Leader of the Opposition: % "« Mr
sets out by saying that to many peg
el I DR "ﬁt pretcnélht(;)ut bias - o {
opposing opinion and give Wi ir the 4 dise i
able. I§e IF; content to leave in the ::crrth ‘Vor.th poel do"
or not this sphinx of politics }135*;‘1 has M5
And, of course, though Mr. Steé o well 11 O pich
tales to tell to those who are not .t veils
not go so far as to tear any import
machinery working the works’ I
learn, for example, that it was Lo/, Mr. Fa a0l
was mainly responsible for push ithbea‘mmrﬁ’"pdﬂ" pt" ‘
Parli.amcntary ladder; but when ! 1 Secre mmc’ l’ed’
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giving Mr. Baldwin the }‘m"‘n‘fil son’s rf\c, def® ol
Treasury (once again on Mr. D2 Bonar 12 ua® d

Mrl-dséeed can tell us only tha.ton 22 Vvhosccs s
yielded once more to persuasiofl: .  iyent®: "on |
it that made Mr. Davidson’s p’?rsu;l B«"‘dw:fgt MY fog: K
Why couldit so easily ‘* force xious 0.2 gske J ’
Prime Minister ? Why was if e T8 2
to the top? These are question®

tainly they are not answered-
THE

LETTERS TO TE
PALESTINOS; ever e,

Sir,—While agreeing with atr?he sa %stioﬂ in
in your esteemed journal,,l’ 5 on the uenerﬂ_
any consistency in your attituce ;= pe g in ¢
If, as you frequently mm"m‘f;ib  JaTs
the Jewish people is, i1 propo ec arﬂ“olmc
numbers, then, the Balfour = vert:
transaction between the Bl"t‘; SEinat
the Allies) and the Jewish pe.cfi’ght)’ i
was given in return for that W& teu 5
on to the side of the /\llxc5-In ¢hat ©2°7

2R
R
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degree, to win the War.

NoveMBER 20, 1930 "

THE NEW AGE 35

White Paper on Palestine is-a complete breach of contract
e"‘gl”ed into between the two contracting parties.
Justp the other hand, if this Declaration was a gesture of
T T}llcefp the part of England arising out of the War Cry
that ih iberation of Small Nations,”” when it was thought
that, d'e time had come for the Jewish people to share in
said t}:Spensat}on of national justice also, then it must be
expres a'(:i the idea of justice that prevailed during 1917, as
diﬁerss}: by the late Lord Balfour in his Declaration,
announ undamentally from that of Lord Passfield, as
Thien ce.d\m his White Paper on Palestine.
the issﬁ is, however, another important factor that made
Apartef of the Balfour Declaration possible. !
O R the Jews, the whole cultural and literary life
ible m nglish people has been deeply influenced by the
than roge than any O_ther nation in the world. It is more
memignodﬂble that this last factor made the two reasons
& issue above possible of consideration and resulted in
Alto et[?f the Balfour Declaration.
clgsﬂygf er, it seems strange that the author of such
of The ﬁ;‘;’e‘g and logical *“ Notes of the Week,”” as those
dealing with, Palfgﬁs{?;uld also be the author of the Note
you ef:sse permit me to conclude with the same question as
Gameaenm your summary of the Notes—'‘ What is the
¢ "—Yours faithfully,
[We ref, : d H. HOOBERMANN.
€fer to this subject in the Notes.—ED.]

Si: JOHN BULL™ AND “THE NEW AGE.”
bobkl’; In your review of November 6 of Professor Laski's

‘ .
John b!‘l‘lJUStlge and,the Law,’ you have a reference to
imagin i which might lead some of your readers. to
ERaayys it there was some connection between an article
ber 52 ustice with Weighted Scales,” in our issue of Octo-
the Eb" and Professor Laski’s lecture on October 22 before
thical Unjop,
ber :‘éould point out that our issue went to press on Octo-
a mon’u;md that the article was actually written more than
Mempar earlier by a well-known journalist, who is also a
of the Biar.—Yours faithfully,
J. R. JARVIE, Editor.
e
Sir,_pON CLEANING ONE’S OWN BOOTS.”
% Mi(idle (8-1 be it from me to defend Flunkeyism. But as
N0t rend Mo oo father of three young children, I fear I can-
Seems ¢, oifpg 'tLC Gros Clark’s article with the sympathy he
ety e Bk
r:t be granted that we must open the flood gates of
Swa Wwealth to all and every, if we do not wish to be
Prete ”‘t the deluge. But do not let us be hypolcritcs_m
Wil At a Douglas society, in which personal service
butogr‘l)bably be (eXCL?cdinqu dif{i,cult to come by, will be that
edly be;}nd for. our wives and sisters which it will undoubt-
[ spe. T their husbands and brothers.
£ as one who has just gone through the last three
Without any such despised personal service: At last
ound a maid. What joy and gladness in the home!
of 5 ‘hsoe that even improved labour-saving devices will
No. p* belp to the young mother.
: ® not let us run down Personal Service. Rather
lat whe C it as attractive and honourable as we can, SO

m

Toung ;0 M€ age of plenty does come along, there may be
.Crabla Os 0 whom the human life of the nursery 1S pre-
nde € inhuman life of the factory. We to-day are

'STINg for the sins of Victorian mistresses.
erp. i T. V. H.

Sir,
2] “ﬁ’x«}/v LG contributor, Mr. Le Gros Clark, appears to be
asks a4 ’: chronological reasoning as the dear old lady
itY Window,. 2o¢ial Credit meetings, ** But who, will clean
the deq S if Social Credit comes? ”’ The answer is that
ary Od lady is really a dear, there will be no lack of

i:?hs rl\; ‘:)lé‘flners. The “* man upstairs >* who dislikes to
h(f",rl‘ run ¥ ﬂog)rs probably enjoys the far more _arduous
as Crosg ¢ 18 his factory, and if the pathway to his goods

) ¢ polished parquetry there will be enough cleaners

:li(gl i§(;§vit}:m:(t are nngugh .Q()OdS. ;
Pow, 2t @ 0“51 that xhe‘exiszing system could, w_nhout the
Ver tom l?(v rc\'oluupn, but with the potential buying
dop,. Qmpk)y,\l;‘ source discovered by Major Douglas, absorb
Pmnd Aac ”( men and machines until equilibrum between

ol "om aboat "; supply of goods and services was réached.
dop, lag Bk (’lls period both your contributor, and the (I'm_r
a8, :lndp{\mw to have jumped to the era of social divi-
Wi, -Ona] (‘.vil"sr. ]f"’ 9“}5 Clark carelessly applies the con-
st Wil then (I)~ existing custom to the coming Utopia.
NE the o Clean my boots is about as useful a query as
railway guard at Victoria who will carry one's

bag at the Gare du Nord, and to formulate propaganda pro-
posals on this basis is illogical. ;

A speculative survey of the splendour of the Secial Credit
State is certainly fascinating, and the psychological reaction
to the vision provides a measure of one’s individual com-
munal value. But the subject is hardly suitable for; those
not yet out of the Social Credit nursery, nor for party poli-
ticians and our captains of industry. For these, it would
seem, a Social Credit slogan of ‘‘ Bigger and Better Busi-
ness ”’ should, for the present, supplant that of cultural
advance.

A. McGLASHAN.

Sir,—There is so much commonsense assertion in Mr. F.
le Gros Clark’s article entitled ‘* On Cleaning One’s Own
Boots ”’ that I am moved to compile a special arrangement
of some of his remarks, as follows :—

‘¢ Catastrophe . . . does nothing, unless there are
spirits abroad prepared to reconstruct the world.

“ Men do everything; and sometimes it is not until
catastrophe arrives that men can act.

“ The minds of such men must be plastic-and without
pre-judgment. . . .

““Where shall we find such men? Shall we trust that
catastrophe will itself create them? That is absurd.

¢ Shall we then wait ourselves until a suffering people
calls upon us to lead them? That, too, is an absurdity.

“No man in history ever gained leadership until he
had shown that he deserved leadership.

« Men are entrusted with great tasks after they have
shown themselves trustworthy in small ones.

“ One intelligent man, who has persuaded himself of
the correctness of a certain economic theory, 18 worth a
score of equally intelligent men hnlf-persuaded by others
and yielding consent in spite of themselves.” i

THE NECESSITY FOR DOGMATISM.

Sir,—“ Monetary Reform ”’ of one sort or another is en-
gaging the attention of people of varying views and philo-
sophical outlook. Those who believe in effective financial
reform should therefore be able to detect the spurious
article and reject it.

A mere change in the *‘ basis ”’ on which financial credit
(money) can be created (e.g., the abolition of the so-called
gold standard) would not in itself provide a remedy for the
prevalent situation.  The financial policy of the U.S.A.
during the past ten years is a relevant commentary on this
Even bankers are advocating ** Monetary Reform ™

aspect. $ ! !
—of a sort. Financing production does not automatically
finance consumption—e.g., the resort to hire-purchase

credits (miscalled ** consumer credits ) in the ‘* prosper-
ous * U.S.A., and the growth of hire-purchase credit trading
in Great Britain and Ireland. This method enables the
populace to absorb (if only temporarily) a larger proportion
of current production by mortgaging incomes in advantce,
for which purpose the banks create financial credit. _The
question is sometimes asked must Great Britain free itself
from international financial control before the remedy can
be applied? Fortunately, the application of the remedy
would free Great Britain from such ctn'ltrol. There is evi-
dence in existence indicating the probability that mtornmxorjal
finance—or at least a portion of its contending clegncnt»}—
has determined to rid itself of the ** Gold Standard. ““‘h{i
then, support agitation in favour of abolishing the ** Gol
Standard *?
“l:’l\llds:;rts of issues labelled ¢ Monetary Reform »? or some-
thing similar are likely to appeal for public support 1n thL
near future; such, for imstance, as the producer versus
creditor interests, but the only one worth a moment’s con-
sideration is that of the people versus international finance.

The one remedy is the equation of consumption to pro-
duction. Only faith in this very necessary dogma can 'llghl
the way through a growing fog of side-tracking. The lss?c
will be fogged and fogged again before we can win throu_gl.
Then, considering the means of achievement, one IS amazed
at the absence of logical thinking on the subject, Hopes
that are mostly pious inspirations. For instance, the hope
__it can never amount to a conviction—that you can sonie-
how control the powers of international finance lzy the in-
strument which they themselves control—i.e., Parliament.

The fact is that every instrument of ** government )
which at present exists in {he world from parliaments through
dictatorships to sovietism, is in itself the instrument of
international finance. Those who see the jssue clearly have
before them the task of creating a new instrument which
cannot be played upon by international hn:mf‘v. Those who
are not for this objective are against it. There cannot he
any neutrality.

]OSEP“ ()’Np’”““
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GATESHEAD. Those interested in
SOCIAL CREDIT are invited to join a
Study Circle on Saturdays at 7.30 at
21, Windy Nook Road, Sheriff Hill, Gateghead.

Fred Tait.

A consecutive introductory reading course in
Social Credit is provided by the Jollowing sets of
pamphlets :— 3
SET A. .

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (xd.):
Through Consumption to Prosperity (2d.).

Great Britain’s Debt to America.
Post free, 6d. the set.

SET B.
Comprising :—
Set A ’ above.

The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH LJ’%‘I}ARY, 70, High Holborn,

THE “NEW AGE” CIGARETTE

Premr.er grade Virginian fobacco filled by

and in cases made of the thinnest and purest
Ppaper, according to the specification described
i an arficle in this journal on January 23,

Large size (18 to the ounce ). Non-dmoulaer[ng
Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price Sor export ex English duty quoted
on  minimum  quantity of = ZI,000,

FIELDCOVITCH & C0., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane)

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the, purchasing power in the
hands of the community s chronically insufficient to buy
the ?vhole Product of industry., This is because the money
required to finance capital production. ang created by the
banks for that purpose, ig regarded ag borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ 800ds. J¢ is a v"ital
fallacy to treat new money thus created by the banks as
4 repayable oan, without crediting  the ¢ommunity, on
the strength of whose resonrces ihe money was created
resulting new capital resources.'
defective system of nationai loan
the reduction of ¢pe community

ual scarcity, and bringine
face : . Gty, and Dringing them
i mtet:"fase With the alternatives of Widespreadbunem.
ploy 0i men apg Machines, as at Present, or of inter.

national complicationg arisin
markets. g from the struggle for foreign

The Douglas Social Credit Proposals
£his defect by increasing the puirch
hands of the community to an gmg
vide effective demand for the whole Product of jpg stry
This, of course, cannot be done by the orthodox mutbud.
OF creating new money, prevalent during the wor :'h;Zh
fecessarily gives rise to the “ vicious Spiral » of in'crcas'ed
eurrency, higher prices, higher Wades, higher costs still
higher Prices, and so on. The essentialg of the schen;e re
‘f‘he simuitaneons creation of new money ang the re uz:h
tion of fhe price of consumers’ g00ds at their peal cogt ;f
production (as distinct from their apparent ﬁnz;;zcial.cost
fuu?e.r the present system). The teehnique fop eﬂectir;g
#his is fully described in Major Douglas’s booys,

ACCountancy,
10 a condition of perpet

; would remedy
asing power in the
unt sufficient ¢ pro-

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Creds .

BRENTON, ARTHUR.
Sacial Credit in augl}}g- !,5-

. The Key to Wor olitres. B
Througlz Consumption to ProiPP"'Y' ad.
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War. 138.

New York to order.)

DOUGLAS, C. H.
Economic Democracy.
Credit Power and Democracy
The Control and Distribution
Socia! Credit. 7s. 6d. The Labour Party

prm:iti Discontents :
Social Credit. 1s. 6d. of
'g Credit (R”d:,‘.nl
it the Gover®

6d. ( Prooured st

“03
7s. 6d. , 64
‘of Production: 79

The Engineering of Distribution.
Canada'gl Bankgrl and gmada t
Major Douglas’s- Evidence a
nquiry in Ottawa). 2s. 6d.
The World After Washington.

A + B. 1d,

DUNN, E. M. A
The New Economics.
Social Credit Chart.

d.
.
H. M. M. ;
An Outline of Social Credit.
HATTERSLEY, C. MARSHAL‘}%."
This Age of Plenty. 3s. 6d. an6d
Men, Money and Machines. .
POWELL, A. E. ”
The Deadlock in Finance. Ei;: .
The Flow Theory of Economics:

SHORT, N. DUDLEY.
It's Like This. 6d.

TUKE, J. E.
Outside Eldorado. 3d.

) ks 2
Critical and Cons%
0.
Finance, Economi‘ﬁ’—ajg’/

6d. ?

58.

CONNOR SMITH. = o TS
Where Does Money Come From ‘ credi"'i:’
DARLING, J. F. ire : Gold 319 Fpmp
Economic Unity of the ;Eimg;, to Unify
The *° Rex ”—A New Mone}
2S. - .
1 INGS:
FOSTER, W. T., and CATCHE
Profits. 17s.
HEWART (LORD).
The New Despotism: 218
HORRABIN, J. F. 26. O
The Plebs Atlas. 1S. G Ographv'
An Outline of Economic G€ )
id
MARTIN, p. W. e W
The Flaw in the Price Syhfc_m
The Limited Market. 4s. ~[NALD'
McKENNA, RT, HON. REGY 754, d

Post-War Banking Policy- 7° ce 22
2 < Al Fiuan”/'/

Instructional Works 22—~

Fconomic2:
P g
BARKER, D. A. it
Cash and Credit. 35" ) C(m[rover.
COUSENS, HILDERIC ,ld";‘ ¢the © i
Pros and Cons. A Guide \'V’C'

the Day. 3s.

o, 70,
R’ Blmﬁ""{’;;pr bhiftes.

THU]
2 ed by the Proprictor (AR a pri
{\;l.}())l.ls(l’ll‘clclflloue: Ohancery qugzl'o?-l«jtrcﬁt'
LivMiTeEp, Temple-avenue and

mr,‘bu“"“'




