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NOTES OF THE WEEK.

i
“ndf:re g:a? ers’ Record is pUblish'ing correspondence
Tomin e slogan ‘“ Buy Now and Buy Ahead.”
eént textile buyers are referred to as having
i €xample, and others are invited to follow it.
anq thgument 1s that prices have touched bottom
chage, 2t there is no risk in making forward pur-
RUarapte. ut supposing this to be a fact; it is no
On ¢ . ce that buyers can sell more to the public.
Ulces 1o Ontrary, the very cheapness of wholesale
2 .‘)Dpers'Zl reflection of the fact that the money in
taile, = burses has touched bottom. Suppose a re-
an sup S 1n a lot of goods at the bottom prices;
Tise, Wpose thai} manufacturers’ prices subsequently
Put 5 pe at use is that to the retailer? It does not
m Wri?ny more into his customers’ pockets. He
of ii up the value of his stock, and even the
fhar but writing figures in a book does not
t. > Stocl Ill)ey in. His problem is that of unloading
er for by the time he is due to pay the manufac-
ﬁf thig 't And suppose that under the influence
) ., Buy-Now ’” drive every buyer commits
e;? ttirggr purchases, there is a real danger
wilselyes ¢ time to pay comes along these buyers
ith €ach }‘:' Ul drive prices down in competition
Top %t er to get in the money. Retail prices
: clow the present “ hottom ’’ wholesale
n, pp 0 San tell? Such things have been
. IS all right for a wealthy buyer here and
er)e a sport” and help the manufacturer
thiote all }, orders, hut it is asking for trouble to
g at theuyers indiscriminately to do the same
ung~. doin Same time. The only certain result of
derwrittg S0 would be that they would have
e ousegn the manufacturers’ liabilities and
mgt‘free nt ihe manufacturers’ surplus stocks
Upot bus;j 4 the-bargam! And considering that
T¥en oﬂ-egless labilities—certainly ~the —most
iR stunt??,ri,fie.bts owed to banks, the * Buy-
3 SPectin?g fﬁeitpei banks to safeguard them-
tetailers to oans to manufacturers by
e
o’m,;i }i‘?r your banker always sleeps more
ghts when a hundred ~little fellows

Price

o Rmael
f\;‘y‘n %
)undly

L

assume the responsibility of.

owe him 410 each than when one big fellow owes

him £1,000.
- - =

On December 11 or 12 Mr. Harold Nicolson
gave a talk on the wireless about the political situa-
tion. He started by commenting on the policy of
the B.B.C. of excluding all discussion on contro-
versial subjects, particularly Party Politics.  He
then sketched, very briefly, the coming of some
catastrophic climax which would entail sacrifices by
all sections of the community, and finally waxed
almost enthusiastic about Sir Oswald Mosley’s mani-
festo. We said at the time of the publication of this
manifesto that there was nothing in it. That is to
say, considered as a technical proposal, it marks no
departure from traditional financial policy. It is
only of interest as a political manoeuvre.  From
this point of view one may regard it as the modern
version of the old trick of diverting the people with
a circus. Instead of five big elephants we have
Mosley’s five big Councillors (one for each of the
Big Five Banks). Since the B.B.C. has allowed the
Mosley Proposals to be broadcast it has thereby cer-
tified them politically non-controversial in a Party
sense. The Council of Five, therefore, would be
non-party, or all-party, or better still, super-party—
thus being arbiters of political policy in the same
sense as the bankers are arbiters of financial policy.
The Council would be the political annexe of the
Court of the Bank of England. It is of course not
vet certain that the underlying reason for the pre-
Sent publicity is an intention to secure the actual
adoption of Mosley’s policy. We rather fancy that
the idea has been set going with the intention of
forestalling the forthcoming Report of the Mac-
millan Committee, and, if necessary, of counter-
acting the effect which that Report might produce
were the public to consider it free from distraction.
Mosley’s challenge to Snowden is all very well, but
one ofyits results must be to weaken the authority of
the Macmillan Committee which Snowden ~ ap-
pointed ; and another has undoubtedly been to under-
mine the power of the Labour Government and bring
it measurably nearer its end. If the Government
were to fall the new Administration would not be
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under an obligation even to consider, let alone act
upon, any recommendations which the Macml.llgm
Committee might make. And if that new Adminis-
tration had been formed on the Mosley model, there
would be no power of putting pressure on it in this
Moreover, the Big Five Ministers could
plausibly point out that they had undertaken a Big
Business Policy involving much wider considerations
1 merely to banking and
me sort of thing could be
Mosley proposals were still in the
However, we shall have to wait
until the preliminary Report is issued—and when
at happens we may find that it is limited to a re-
view of the bankers’ evidence, for there have been
ggestions in the Press that the publication
art of the enquiry is more ¢
than the rest.

than those pertaining
Much the sa
said even if the
discussion-stage.

‘ urgent >’ (1)
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ght strengthen ijts
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2 1efreshing item

Attempt to discre
£conomic reasoning,

Wo before the New
ading article on
in the controve ¥ because it did
programme by
ad declared that

Mr. Lang h

sts
the Melhourne Agreement to cut wages atmi I
implied the destruction of everythmg t'tastanda
had fought for forty years to build up—1 t?he g
of life. But what is this standard? asks o
It is not measured alone by the amount gds o
he proceeds, but also by the amount of good
wages will buy. Prices, as well as u}coming, or falk
test of whether the standard of life 1s rl; econom!
ing. And if, he continues, the propose 9 equiva”
result in a reduction of costs (and pzlce ,  omes:
lent to the reduction in wages and o

her 1n¢
: i sc.ian
the standard of life will remain what 1t 15; < Zihe

? -over !
that will happen will be that the turn-cvet fojme

consumption market is conducted wit the workefsc
of money. At least, that is so far as riter has to
standard of life is concerned. T}11? \zions of =8
honesty to face one of the imp 1caera hanag/
analysis, for he recognises that a g(;n ast saving®
of prices must involve a shrinkage O F’,s wage-lostiso‘,
which is virtually saying that La_bo‘]“nt confisCa
are to be compensated by an equivale oF coursé o
of wealth in other directions. ‘lS;opositiOD teds
compatible with the writer’s main pain una ecsar)’
Labour’s standard of life wo'lll.d relgn unnece®

and that Mr. Lang was raising i

scare. :
® ;o iﬂ;
1C1P! 0
Is it not a sad fate that when ?ﬁ)t;;:grward eft
political controversy makes a Straﬁ‘g inevit .bb"vriter'
to unravel the economic tangle et I suld 70"
himself in trouble with his own Paorrli,el‘s hott o8
in supplying reasons why the Wll cogent ruld nl
trust Mr. Lang, is supplying eq“a,ﬁluni shov i
why the richer sections of the Coin annouﬂcmﬁasl"%
trust Mr. Bavin. He 1s .V'lrtuzlll}j’ ot ijcer e-
Niemeyerism will* stabilise 'Lal e Worll g th
power at the expense of Capital e rest
Mr. W. M. Hughes, speaking 93,5
election, declared that Mr. Bavﬁ's own 0
to the mistrust of his policy by ‘.
. -5 *

* #*

. ome3

; in 10CO7," ¢an
The argument that reductllonzolnsumers h; no
the State without sacrificing ¢ leestion b
of life is bound te raise thif q%’ knocking g,
the whole hog, and, insteac to noc
ten, fifteen or twenty per Ce‘I’ Jeed the ¥
or ninety-five per cent.? r;ion for 10 “eow gwoﬁ”
explicitly invites such a qUESHOD 1ing 3 © o
points to the low wage-rates pl?earners v}’urther; 4o
tions ago and asserts that Wageey t i
off for them because their mon ut 560 e
is putting over a corollary ?here is @ other, o ‘;’d
trine that the more money less money s Lot
will buy—arguing that the teos u _rates e
be about the more it used 9 y incoPe . t0 b oty
there seems to be no reason \Lnds-Per ed
not be scaled down from lp,ohas refer savilaymt .
per-week. It is true that uctions

scatory effect of such rec u.nciﬁ ind
one must suppose him to have

< the

compensatory advantage to e 2 ust g8
body or other—otherwise ']llvle- Unle he @

1emeyer policy 18 unmltg(l:lell_%‘e the :
sciously attempting to ¢ so o SO e Do
presumed to believe that lcoiisc?a balan®over e 05
losses of incomes will procte - en (1% 1
the community in the long will haPFiper€ (j([}lj
cess by which he thinks t_]ubw b
not describe it or even hml.;itiO" ha,
facie support for the pm][')oincomes £
the initial reductions © the mor
the process will work aII“f there 18 & 0 a
mate results will be. { lved A90TG
matically confers on a Z confer & “ie
chasing-power it ought t© €95 4 by
Ing-power on an 1income
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zero—where of course the possibility of measuring
purchasing-power at all disappears.
* #* -

If there be such a law let us hear all about it as
woon as possible. In the meantime the public will be
well advised to act
10 existence. There 1s, however, a law which tends

o .Increase the purchasing-power of the monetary
units when there are fewer of them about, but it is not
& inancial law, it is an anti-financial law—that is to
Sy it is a law of nature. Under that law, even the
most.do_cl]e community of people have got to have a
stftain irreducible minimum of goods and services.
th;s l{mmmuH, can be called the freezing-point of
ittlr ife-standard. Keep them above it, by ever so
Pr % and they remain fluid and tractable. But de-
co(:ns"5 them below it, by ever so little, and they be-
urs(tE' 2 solid mass of subversion ‘and disruption,
1S th 'ng all the pipes of the economic system. Then
oVereﬂE’ohtICal zero hour, when the bottom dog goes
Syste ¢ top. And when that happens the financial
t EmQ}.Of tickets and ticket-punching gives way to
finap titary system of noses and nose-punching. Oué'
the Cl;ers and statesmen are well aware of this; an
injt}{ Hnow that although it is easily in their power
el’ltil'aly to meet violence with greater violence, it is
consey out of their power to foresee the ultimate
invGCCIuences of their doing so. That is why thgy
a mntcd the dole: it is a niggardly little lamp with
of t}fan little flame fluttering up there in the roof
the he €conomic household, but it is enough to protect
They £€ tank of Labour from the frost of deflation.
they 1, aVe a pretty sound notion that the next time
Tescye ave a burst, the plumbers who come to their
Pairg Will not be content to carry out orthodox re-
Whole ut will insist on a thorough overhaul of the
€ System on the Social Credit principle.
W. * #* *
Sea Wlth this situation as a background it is easy to
Sents . * Wage of any dimensions at any time repre-
Mum, purChaSlng-powm sufficient to support a mini-
the | “tandard of life. The law of survival checks
Is 165 finance. Money goes further when there
ﬁn&ncs °! 1t not because of any inherent law of
of ¢ ee, and certainly not because this is the pol;jcy
Cayse tl}?one)’-monopolists, but simply and solely be-
furthe, ' MOney has jolly well got to be made fo go
With; ' 10 the “circumstances just reviewed. It is
fix 1 the .ba“kCrS’ power, which they exercise, to
“om, ue' hite rate of physical consumption qui thcf:
Whethemty and to maintain that rate lrrespecglvelo
tio * there jg less money or more money n circuia-
bl'in
falln 1 decreages they bring about an equivalent

Tmaine o they do it is another story; but the fact
do;,iéns. that they do do it and that il /wl/t)
lawe® 7 Inflation and ““ deflation =~ are nol

S o 5 1 a :
are sirpnce dictated by the volume of credit, they
Bre ?1 credit to regulate the temperature of collof—
Fahrenhsu'mptlml at a spot above thirty-two degrees
i luts of wheat, sugar,

Aive, ang 1 cverybody still has to stamp to ke'eff
Is alive ' '© watch his own breath to make sure he

% B &
ples, under modern methods of production,
S ‘83] Progressive decrease in the PTOPOTUO‘;. "r
“Creus‘ ary-Dividend costs, and a corresponding
Yo ta‘l\'_@eln that of materials-overheads costs. l
or‘S' Co2m article priced at £100, of which the
a
:f?,ltlgg 10 per cent. to that cost, the result 1s a

" Cither way.

on the hypothesis that the law has ! So a s0-per-cent. alteration would result either in a

| . ¢ .
living ’* which has beenr © uneconomic

'ga en the volume of money increases ‘the}.l |
When ¢ out an equivalent rise in consumption-prices : |

| they not given an assurance
Uments used by the controllers and manipu- | 2

= fruit, fish, |
l’()un( 3 Wpol, Arubber and other things may he -21”
brightly incandescent piles, but it makes |

Tostis £10, and you knock 10 per cent. off |

N or an mcrease rice—1 per | (R Rbe il
Tnatb’l({ OFfl £1I tostfh\(':oﬁ”sfill h'?\'c | is that he represents financial interests which are not
e first case ) / : i

W.S.D. costs appearing in the market to the amount
of £9 against a price of £09, and in the second,
£11 against a price of £101. And for every further
10 per cent. subtraction from or addition to W.S.D.
costs, the price will go down or up by £1—i.e., by
the same actual sum as personal incomes rise or fall.

price of £105 to be met by incomes amounting to
£15, or else £95 by incomes amountmﬁ to £5.
Now the reasoning of the writer under discussion,
when he suggests that lower incomes do not neces-
sarily mean less purchasing-power, seems to be
based on the fact that (taking the above figures as
an illustration) the gap between prices and ncomes
remains constant at exactly £9o whatever decrezlllses
in W.S.D. costs (incomes) take place; and that,
since the gap is not widened, the purchas%g-power
of the reduced incomes is not lessened. e co;:x}]-
munity will be just as well off, he m§m.uate'?}, ‘2‘,0
45 when production-price 15 £95, a; It“:ls 1w1 ]'oidq
when production-price is 4100, or (though ]}::em i
mentioning it) as it would be with £15twcogs§)der
duction-price 1s £105. ' He appears fnot ?hat e
it relevant to take account of the fact L
the £5, or 410, or £15 will all be £90 tc'l'e gt
respective production-prices, their respec 1\00 gl
¢o these production-prices ag[ehleozzf;g als; )c’)?]lé e
z icher as you go up. ° ;

‘t[l?g,glg)o. But the £5 1s only one-mnetee.nlth thithﬁ
£05; while the £15, on the other ha_nd, 11':. aé cigl-
as one-seventh of £105. Leaving aside the So i
Credit argument that £io will not buy £103r\g(t3 -
o o S
it manages to multiply itself te: T s

asing-power, we should still require to ha

?fé;crhex;ﬁgngtion 'how a progresnslvve‘decrszsxseinfrgﬂ
L10 to £5 will cause a progres:nr_\e mctr'e t?mes .
lf;urchasing-pov.'er of the pound from ten

nineteen times. L L
Such an explanation is ,the morep hlclurngctlﬁé}t’ t(lk;
iter's assum his
manded because the wri . s
i nclusions which are
will happen leads him te co 7
compatbeLIc with Sir Otto Nm{peycr_’g .rcagct)tr(l)s lic;l; 1;:11-
ing economies on Australia. ir 5
fiz?e?igrepeatedlv that Australians have been living

: s e ‘“ standard of
“ beyond their means’’ enjoying a s,t,__a o

1 1 var-
dard much higher than their circumstances v

ranted. The only interpretation whichf \Re Sctal._r;liglaicr(:
on these statements}is thatbthe pggr!‘)sllel gingutoo o, 0
S1 tto’s view, have been : A
?hl{ngs and that they must now i;)_r;iszl:]x:enofte\;v;}r’ N
this was not Sir Otto’s v1e§:, w»l»]f‘lilelit e
? or w - -
and save all the bother? | S A
¥ object to haying les y hanc
l{mt It)leogleha\‘é] been accustomed to, tllexrl abjtccttlll(g?
llatlxlld Lcé removed if and when they found tha \
WO

h as they did before. Why were
ool Bl e that this would happen?

tto not tell them: ‘“ You shall ha\'(_'

before: all I want is for you”n;

f paper notes to get them with ** 7
L 2 *

Why did Sir O
as many things as
use a less number o
*

- 5 'S

We can develop an answer as follqws’,. _aggnouzu
recommendations involve a policy of ;{:\ - M
reductions in wages, salaries and [,f?' wbs siggut in
fls o fom o .mt"x.l the London
ey LTCCEF(ICd S'llﬂ::ﬂtcf:ﬁnile criticised the
Press, that banking authorities have c > :
lfl);gi"’,' weight of British taxation. Th(:rjrlf':?sq,}:ﬁ\
i icitly given, namely, that taxatic pedes

been explicitly Lol ot e,
the accumulation of reserves by business enterprises,

This view-point must of course be al.l“.b“‘t“‘l, to Sir
Otto Niemeyer as a leading 1'0,1)1'05(‘711(atli\'(i of bank-
ing opinion. Why then, it may be F"S;(‘f , does he
recommend heavy taxation in Australia? The reason
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primarily concerned wi
: with Australi .
prises or, for tha stralian busine :
t matter, wi ss enter- | bod %l
cou ith ody 1n Boliv
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y sucr; 1S to promote the accumulat.acturer. Their | was a gesture pflcatlon: the lending of (tholrly
strumen{sentfcrprl_ses. and institutions lg: of reserves | isters would if ge confidence that Australian Mins
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them. ¥ 10 which there ar ably there | takings whi ever price they can get—undet
it ferencg?eltrh general nature cearfllogeorge é)_r more of | the sm a.l‘lv}FrCh t?et 1banlgers leave to be %nanced by
puts into tﬁe ¢ remark which Mr. Ruama lc‘fate.d by | flowed into t)l;oc:e l1e - };nvestmg classes—and ha3
effect—Pory H;Puth of one of his char ytr Kipling | their service ( lwnc can dictate the price
Look at so er laes in the control of . acters, to this | vestors in whj when any)—undertakings the. "
o some examples : onnunications. | larly on the ;,C]ltl arete; small profectedic s Smi;
ables, . £ 3 g : ernatio in 1s fro
motors, elegiiigcﬁphb’ wireless, aircraft, shi 3 areas which can turn n:liplanes t'he drais con-
Power and’ Lght.  2asliPS, railways, | sumption to most energy into food for € o
). 8as, water, etc., engines of ggga; Whlch]s:}e:.n SUERFIOSS ene;gy n}ul
: rcion. e whole world of use

together it} 3
I T 1 political or quasi-politi
the ba;11<5?it15;:f§phone§, Customs, étt‘ccﬂlanléndertakings’ e r
St associates, the insurance i, of course, e PIise 1s being taxed in order to buttréss .
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sccretly
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o bank;ﬁﬁ f_ubscrlbed them to the war loans.
ity 1d then they have had as good reason
month, and exactly the same power to do
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Without detection.

the Cay
Would rfélts lt)z demand a scrutiny of the Register. It
Matter T} conceded, but that does not so much
shoulq! < € point of the idea is that the Caucus
film-lang reng}tcr suspicion,”’ as the fairies say in
about the Nl? bankers of course would protest
Ctween thelgle- 1onoured principle of ‘‘ confidence
would obyiy zinkger and his client ’—although this
SUSpicion thaltls-y increase rather than decrease the
Bl o }\_he two of them were confederates in a
tver, the 04”(3 c at the expense of the public. How-
1 & prlzsmt- 1s not practically of much consequence
ent case because the operation required

V“"tuall 7 S
lew, o%dléo money ; 1t was merely one of printing
Same proy, and exchanging them for old with the
el ¢ P Of holders. At the same time it will be
Ever neCeSSCmb‘Er that the trick can be played when-
are tolq ¢ ary; and the more the Australian public
: 1e how and why of it the better.
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NiEIgi_PLOYMENT IN AMERICA.
l]n The Times last week reporte L
¢ unemployment crisis in the United States.
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The Films.

Sous Les Toits de Paris: Alhambra.

After months of Hollywood banalities and
machine-made photo-plays from Elstree, here is a
really great film. ““ Sous Les Toits de Paris ”’ is
more than the greatest film of the year; it will in-
evitably take rank as a classic, and I would place
it among the half-dozen best films I have seen, and
as the greatest picture made since ** En Rade,’; also
a French production. Hitherto, it has been possible
to regard René Clair, whose methods are comparable
with those of Chaplin, as a director of unusual
talent ; in this picture he definitely crosses the frontier
which divides talent from genius.

““ Sous Les Toits de Paris >’ reaches perfection.
Its technique is superb; it is the best talkie so far
made, and is yet so essentially cinematic that it could
have dispensed with dialogue, which is sparingly
and tactfully employed. Sound 1s here used con-

ner foreshadowed by Pudov-

trapuntally i the man
kin, but which no one save Clair has employed with
a tenth of the skill, success, and artistry achieved in

this picture. There is one superb scene 1n which the
ensely accen-

drama of a savage street sight is imm
tuated by the noise of passing trains, while clouds
of steam drift up through a grating. This sequence

alone would give Clair a title to genius.
The atmosphere is magnificent, from the opening
d the roofs and smok-

shots of the wet pavements an
Here, as was done by

ing chimneys of the city.
Cavalcanti in ““ En Rade,”” the most familiar and
prosaic objects are made, by some alchemy of the
camera, to assume an arresting and unfamiliar
beauty. The editing is as superb as the direction;
between the two we have the whole box of tricks, but
while so many directors employ a trick of technique
for its own sake, there is not a touch in this picture
ght. Subtlety, natural

that is not just and perfectly ri
dialogue, humour, and admirable photography and

sound recording are among the other features of this

outstanding film.

The acting is perfect. Pola Illery and Albert
Préjean add greatly to an already considerable
reputation, and all the roles down to the smallest
parts have been entrusted to finished players. The
type-casting is also perfect.

Owing to a change in the management of the
Alhambra, ‘¢ Sous Les Toits de Paris ”’ will have
finished its initial presentation before this review 1S

ublished, and I am at the moment unable to state

what arrangements are being made for its future
the appreciation of last week’s

showing. Judging by
audiences 1t ought to be a commercial success, but T
chall be surprised if the average exhibitor, who con-
sistently underrates both the taste and the mtelll;-
gence of the public, and does not allow even the
popularity of 2 ‘¢ White Hell of Pitz Palu’' or a
¢ Chang " to wean him from his passion for mass-
produced rubbish, will look at the film. In this con-
nection, it 15 interesting to place on record some O
in a report issued to membcrs of the Cine+

the gems 1 a Iepc _
matograph Exhibitors Association. S

Here, the film is recommended to q}scrumnat-
ing patrons who are not easily shocked, although
why anyone but a professional purity-monger shou
find anything to shock him is frankly beyond me.
« We fear,”” continues this report, ¢“that much of
the story will be incomprehensible  to the average
cine-goer,’’ whom the trade evidently takes for a
moron. ‘¢ The theme jtself,” exhibitors are gravely
warned, * is far too Continental (whatever 1:113}
may mean) to find favour with the Brltlsh public,”’
which is, however, suppose to enjoy nightly the
vulgar salacities of American films

hat brief report more than __msnﬁcs every cri-

ticism I have ever made of the British film trade.
DAVID OCKHAM.

wanted now js for all machines to be
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An Industrial Entente.
By Joseph F. Fletcher, A.B., B.D.

A visitor from America is forcibly impressed with
the English critic’s concern in the financial phase of
capitalist economy. His home country has not yet
reached the condition of stoppage now the case in
England; credit and interest have not loomed large
in his picture, though recent developments in Ameri-
can banking circles are of the dramatic character
which may tend to turn attention in that direction.
It is no simple matter, of course, to say why this is
so, but perhaps the Marxian prophecy will serve as
well as any to point the fact. English industry has
reached a state of capitalistic top-heaviness some-
what in advance of American economic developments
(which are still comparatively lusty and energetic),
and therefore the eyes of those who would see are

turned within, to find finance and credit ruling be-
hind the scenes. When American market resources
are more fully explored, when domestic consumption
in the States has fallen in more parlous Iot, and

Smoot-Grundy tariff examples become the oraer of

Indssiia Reetons oo e Fadical circes of

more discussion of Indus-

trial Credit. So it would seem, if America m
learn from the English experience, y i3
Readers of t?islarticle would probably be shocked

ittle attention is paj 1
reform economists to the role of %nadncl;yinAtr;luee“;zj
sent economic debacle. The Social Credit analysis
though.greatly resisted in England, is really uni
known_ in the United States. Lack of buying power
there is still attributed to a more or less arbitrary
refusal of producers to pay adequate wages. The
Labour movement in the States has no voice within
its ranks to call for concerted opposition to any
;ti}]]fr f(f?pp{esso}: than factory superintendents and

officials; the i i i 1
ety Situa“_or:flustnall entrepeneur is still the
The most lmportant approach to recognition of
Bank-responsxbllity in the monstrous paradox of
glutted markets and Increasing unemployment cc->mes
rétherl significantly from the latter-day saim’of the
l\laphme Age, Henry Ford. In a s'en:es of three
articles which began in the Saturday Er;e;zz';[g Posf‘
July 12, 1030 Mr. Ford insists on the fundamcntal'
though not obvious, truth that the current frj }t’
abput over-production in the States is justified %Jt
musguided. Speaking as a ‘¢ captain of indust’r g
he considers thz.xt. over-production should mean oze’

?l;pghy’ a condition which has never been achiever;-
.‘_/wuk; g;vx;nwords, .he hlptS that unemployment
Frhg o bics('mofmc ac]ngverpcnt. Of money he
= 5 mess of maintaining Jife is the only
proper use of money, , = Andlp onti z
be given either to reasoning prody to' ey
needs or to building buyin e o s of
finances of the corporation aregl T
mdustrial way. instead of in ;andled ot
B nazrow  financial

Those interested in the sociological implicati
of the Social Credit programme will be {lrlr;( e
.tefestcd in Mr. Ford’s statement that ¢ The ];l;'alfe-
}lahour-sa\'ing ' is current as eviden("e of ho\g little
the fu.ncuon of machinery is understood, R ]
machinery ;g labour-serving it has pe e
s S 1o excuse for

tainly more in accordance with the values of a
Leisure State, and would involve the sgbstxtutnon
of the service-motive for profit in industrial produc

tion.

However, from the point of view of propag,an.d?
interests, there is little to be said of Mr. Ford S.";,
fluence in this direction. There have been no Y?st.
berations loud enough to reach the public pm# 2
textile manufacturers continue to blame styles, aanr—
foreign looms, for the disappearance of th’elr m’on
ket, and officials of the Textile Workers UI',c'an
blame low wages. To the Greens of the Ameri]tion
Federation of Labour, .the A plus B propos tics
would be a more unheard of Higher Mathema
than Euclid at his profoundest. : rson
he prospect of winning so influenial 2 pe“—ial
as Henry Ford to a distinction between II-ldusam
Capitalism, interested primarily in production,
Financial Capitalism, interested primarily mlesS
terest and profit, is encouraging. Nor i1s 1t hc})gf,ghf
to have faith that he will prosecute his. ted that
along such lines. And if Mr. Ford has admlttenfjcal
the interests of the producer are not always stor, it
with, or aided by, the purposes of the inve ning”
may be assumed that others’ eyes areé 9P Zip

‘ a
even if they do not speak. The advaggisct?lon

the technique of mass-machinery pr 4 mor€
now so great that industry must more aand Jear”
settle down on its haunches, so to speak, n the

to live in its own communities without an eyehysical

door of foreign or new markets. Thf .eg- caps

problem of production is practically s© ‘v~e end of

italism’s failure is chiefly in the distributi’

the process.
As this truth emerges it will beco ok

‘‘ captains of industry ’’ that their WO owner o

through the obstinacy of the financia oers

industry.”  And due to the %{rowth ?sfh:;e? ft};,e.

industry, wi jori t owne g .
ustry, with majority stoc captains 0 A

hands of relatively’ fewer directors, not %
dustry are slowly realising that they 2r€ % hold

longer the real owners; that the banks ;;n ht- Th;l;
Ing companies’’ have stolen their b’rthlf: %apl'tahiﬂ»
1s highly significant as a development Ci 55, 8550 o
—the emergence of a third industrial ¢i&20 ntfav
ing, for a salary, the technical role © ita tmn"
peneur of 100 years ago, so that the Cagkers. el
be left free for his financial games:, . Oof our eF‘;n,
agement, and capitalists are the tl’mlﬂ}é or n°
omic organisation, and they find Lt ¢ first
munity of interest between themse :r/,e't‘ the - nﬁf"
It seems so obvious, already, .tla Free O ped
cause ”’ of industry’s ills 1s fmar}Clan:lerely e

5 t 1S 7 5 75
ance and the banks, industry i ﬁna"a:;dym

science and technicology. It 1s the ™ " "and
which makes capitalism what it 1S’mn:) ive of P"of

it is the bank which imposes, theand e losiz of
to the dislocation of distribution final analy®t, 4
technical achievements. In t?tecomes Wi and

the human equation involved, the engint
tc}()?mﬂwlctfbetween the purposes Of 3}10‘65

ose of the investor. : it D
tactics ke +his fcoa]

As a matter of missionary _ta e
economic reformeis to wake t‘?Cthl'(lr-]lstxt)nS f th¢

ave had evidence, during !""eStﬁn‘les. Omrefg'
strikes and New England ml tr(i mi an“?e 2
lips of district supErintendents o oming 101111.69’69.
that their real position is .SIOWIydf,eerim c
them. T have discovered in En'hldifferent _qcf};
that students are not entirely t]r,ley re 10 TmuC
Warnings that after graduation 70, ,qt (l"bd' e:;'

: ork J
vants just as much, and theg“‘z‘gr cers tHe

misused and frustrat({d. as th. 2 ited
Wise managers, continually m.h’elgtor ;
sponsibility to a ‘‘ board of dir d ground
engineering students are a go9¢

being.”” = 1 .
g- The morality apparently implied is cer-

ceed,
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Stones That Cry Out.

stoés Mf"- Harbron"‘ says in his preface, a connected
harci] t° Enghsh_arch]tecture from 1800 to 1900 is
are seio (iiind- Hlstppans of the nineteenth century
€xtent Z§f tb)y' dete spirit of the century at least to the

€mocrat; e};ng faSClnated. by the industrial and
tury Iiter]ctt emes. The hlstongs of nineteenth-cen-

he ear] ature seem to break with the withering of
enormogrs ccfnt‘.‘ry poets, and to recommence with the
Noveliste gllage of the late-century sociological

entg al;‘itnk dramatists. . The other literary move-
trialisrnp \?V.e of monastic seclusions from indus-

ighteehth ith other arts the position is similar.
unj] the oo oontury drama was the last of drama
their 1] Sociologists began to employ the theatre as
ligion Fxt I consequence of the liquidation of re-
]"mpea S trChlteCt.Ure in the nineteenth century is
ugliﬁcatirc]) 0 what is generally described as the general
8ether n which industrialism and complacency to-

2 MnCODScmusly produced.

as in hisr'I' arbron makes evident between as well
teCture tl m?‘s, this attitude is hardly fair to archi-
CEntur)’, i progress *’ of which in the nineteenth
that th (2S a special interest. = Those who believe
0‘1t1(>c)ke artists  of an age prescribe the mental
do wel] tand Practical values of the next age would
Dpearg to consider architecture particularly, since it
oa © show that here as elsewhere generalisation
SUder, lC €rous game. Unti] industrialism was con-
architecty » 1f not Wwell, developed eighteenth-century
OTiginal Ure persisted. When the force of the
to py thp USh was exhausted the architects were left
Mpyge SIF €ars to the ground for news of the next
Style,  jhoWerful enough to generate an architectural
tool inst faring nothing they groped about. Some
Woulq a fuctions from the new rich to produce what
Menty) “MNounce their wealth, and the gaudy, orna-
t‘°rl, » Tesult also announced, though not by instruc-
the Styleir Poverty.  Other architects fell back on
?S iatieb of former ages, and as a result of their
dmilj i?!ls and habituations, their predilections and
ed > While the industrialists and politicians
Pang;, < the theory of eternal progress and ever-ex-

1
Xhethnr Prosperity, the architects fought as to
Athen or €y should build reminiscently —of
nges - Of the Gothic cathedrals of the Middle
aew eCOnc(flther reflects the positive influence of the
hrt On ecy, MIC and political systems on art, nor 0
thomeless Aomicior political ideas  Both reflect the

€ Jog: €SS of art in the nineteenth century, an

e .
gfe- lee. qu the artist to escape into sometime
in Angeq - utectural style is the last thing to be

daCatj\;é Y the spirit of the age; which may be
buoeP at at divine wisdom is not absolutely
ogllt to ﬂany time, since it is as well that anything
Ceng Qr-nldure should not be subject to the caprices
ihcriltu reent. The architecture of the nmgteentl%
Se ustria]i Presented neither the dominant "1dea 0
\v}?ted, a:m nor of the subsequent period; it repre-
Buish the 1 r. Harbron says, the ancient ideas
deq) ‘i)est men of the century, however mis-
hig % My 'y 20ted to revive or preserve.
Say, Bool; coxbron’s epilogue a hopeful paragraph—
,Sthat, Ontains very few of such paragraphs—

Arch;
1te ¢ i 3
just beginning to ecmerge. The

(:\,id
e Cture ;
“'h() Nee of . is

N awakening is in the work of a few artists

ay, :
53 . Beauty is

O :.
Th tcondit.dlscovered the way of the spirit. -
Qan purpomned by economies, , . . !
Y, sttt of this Jast sentence is that mechani-
1 ,.and technically, the ohs'tacles
X Scien design nevitable in a state of ignor-
1s corregi and materials have been overcome.

but it is misleading use of the
By Dudley

i Dhion . —
O on Ni
el e;"(:u' g;e) Nineteenth Century.”

term economics. Architecture was not dominated
by industrialism in the nineteenth century because
the minds of buyers were not yet completely sub-
merged 1n industrialism, and the architects, with
such critics as Ruskin against them, could not sub-
merge their minds in it. I wish that Mr. Harbron,
instead of ending his history arbitrarily with the
century, had discussed the building of the present,

also in the light of events. To the non-historian

history 1s of interest only for the light it throws

on the direction of present tendencies. Where is

the emergence of the awakening new spirit to be

witnessed? Is it in London, particularly in the

rebuilt City of London? Is it the domestic archi-

tecture of Grosvenor House or the service flats?

Or is it the new banks, which, more numerous than

the inns, arise in every village-market place, and

will soon, presumably, dignify every country cross-

roads as every city corner site ?

While the architects of the nineteenth century were
competing—a large proportion of public buildings
were to designs selected by the “ buyers » from com-
petitive suggestions—as to whether churches, town-
halls, public-libraries, mechanics’ institutes, technical
colleges, government buildings, and private man-
sions should be Gothic, Greek, Elizabethan, or bas-
tard, the jerry-builders did without architects, who
were unable to understand the requirements of the
industrial system. This jerry-building for the
housing of labourers, artisans and clerks accom-
panied an increase in population from not much over
ten millions to something over forty millions. If
ever civilisation begins in England much of it will
have to be unbuilt. Even in the case of the public
buildings, as Mr. Harbron makes clear, the general
““ speeding-up >’ of building necessitated that archi-
tects should also speed-up and think on paper instead
of in materials. Architects personally were subject
to mass-production by the pupilage system to gliet
the demand. Architecture is certainly dominated by
economics now as never before. Outside tl}lle
economic system the nineteenth century sentimentally
ordered what reminded it of old, almost forgotten,
beautiful things. It put up sentimental Houses of
Parliament, but it put up a real Bank of England
(Sir John Soane). The tinsel Houses of Parliament,
of the wrong kind of stone, are still good enough,
and the sentimental patching of its crumbling
masonry is also good enough for it. After all, 1;
may not be wanted long. But real as the Bank o

ngland was, it was not real enough. It was not
510%gh like a boast, not enough like a k}fepl, ngt
enough like the castle of the baron of all the z}n L
for whom monarchy, even on the currency ng)tc;j hac
to be limited out of existence. Architecture is domi-
2 The architect who

i tilism.

nated by financial mercan .

wants a}ivorth-while job may design only a b-anlfr;ci:-n

insurance office, a shop,hor ankad'vgtl;;i??t ‘til%é i
b : works of the awakening ¢ s >

Jden are at best as shrubs

i tre, for example, .
ﬁ(lzlpf}:reglca l-The; are destined to be Tost in the

darkness of the alleys between the Babel-like banks
and mercantile offices. ; s
Tt does not redeem architecture or art to blq as)_e
to point to beauty spots in a wilderness o{ ug mtfnbryn
though it may redeem mdmduals.I ?ss a\'ir‘x ‘
twelve just architects are not capable 0 fs b g
London. It is one of the necessary l:_nvs cl> :“,L 1~
tecture that a proportion should be l\e-pt hetw eizn
form, massivity, and function. Looking at t‘t(
exterior of a country with sensitive eyes it betrays
what it adores, under what giants xjc':<,er\vc:‘.e],l The
jerry-built, gardenless, back to lwa(!\s sti house
the people. The mass-produced, bemx-(}?tqched_
uniformly  designed, green-timbered villas *
continue to spring up and invite the lower middle-
class homeseekers to spend their artificially mean
income for the next fifteen years. The slums of
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Westminster continue alongside the Government
Houses and Royal Palaces. Holloway Road
goes on depressing all who have to pass that dreary
way. If the architects of England have any serious
care for the face of Britam as shining forth in future
how they treated her, let them form a guild and
survey Britain, from Edinburgh and Glasgow to
Leeds and Wigan, and from Walthamstow and
Wapping to Bristol. By the time they report what
in their judgment needs to be done, for theirr own
spiritual credit as artists, another corporation will
tell them how the necessary financial credit can be
found. For architecture, while it has become in a
sense the most individual of the arts, must always
remain the most social; and it is at present the most
subordinate to the artificially stringent financial
system. It, not being entirely dominated by indus-
trialism, as events have turned out, and as Mr.
Harbron would agree, is evidence not of its freedom
but of its impotence. The consequence of its having
worked in corners to please the whims of individuals
or to express emotions left over by tradition, and of
its having been altogether ignored in much building
will require a long time to undo. i
Mr. Harbron is to be thanked for attempting to
fill the vacancy in history, for nineteenth-cen%ury
arch1t§,cture in relation to nineteenth-century ‘“ pro-
gress.” It is regrettable, however, that parts of
the book have appeared in Architecture. The book
Sh(t’}‘:.]d }i)ave been written entirely afresh as if
nothing had appeared previously, which would have
%leven.ted both some gaps and some overlapping.
efszre 5 nObObJECtIOH 1n principle to the collection of
5 ul}és in book-form; but I think that reflection
t“i;o booihg’w that there is such an objection when
he is a narrative, unless that was the concep-
tion before the separate articles were written. Mr.
Harbron, also, in spite of the great interest of his
matter, writes sentences which have to be read three
times for their meaning to emerge. R. M

Advent.

By Star Gazer.

s Nm\' is The Day of the Earth,
The solemn rejoicing of Birth.
No more in the skies
Our salvation lies,
And ended is all our dearth.”
—Limerick from ‘ Modern Doggerel.”

The travail is over. He Who Should be Born has
come and He has brought with Him the Power and
the qury. These inhabit every soul, giving motion
and utility to what has been petrified from the im-
memorial Past. The madstery of Inertia is under-
Faken, and all must eventually yield up heavi
dncll1 density. The soul of man is invincible N
trat:]?xlgte! 1That the beam of light can now pene-
cian to thgnpgitﬁ‘ew];x:?::aneiprtm’ Al s
sage];ndlgates disease, ];utlbtﬁgfehtz?rrlltssi]ﬁ:gagél:;
lifwrolwlgdgcfrgf? (ihte)?]r that ray and made to yield up
e constitution without the labour

Marvel! That the toilsome wej
Iifted by the force of attractionweflrgel;tffg; ’i;p“(,i'be
cords, and let not the sight of ;nass sus endlgdlgg'
the huge magnet over the hold of some.ship berthe?yl
m smoky dinginess and served by grim}?’men be
thought less worthy than the tender myster’ of
lt%vers, leaning involuntarily towards one anothgr as
atgacv:?olg,’ influenced bodily by the same force of
‘ The Birth is complete. The Earth is for ever
brought into subjection to that Advent, and the

ower has worked to release the great’magics of

soul of man, may

the Glory, trembling in the
that the Glory, trembling 1n ¢his world:

be extended to the outermost range o OL a8

Until that delving is complete, men work m'tl aits
ness, not knowing what they do. But mb:e i
approaching completion, light 1s _already ok
ing through. The quickening spirit has tgnuit}’v
performed its cycle, through density to | 1 now
and shown that all substance 1s one. M’an e

recognises mind imprisoned in the density,
antimony of

-

Mind and Matter is at an €nc.
But not until the achievement Of 7€ <
humanised in Leisure, and the realisation in t30 4
translated into realisation in life, Wl.u.trueh e and
living begin. For Human life 15 Dlvm?l. ) have
the full utilisation of those elements, WHE sme
each in turn occupied men’s.thought as the.
kibetance of human being itself—€arttiredE
and water—affords but the base uponil

tion of the unknown Human Socicty reSts'}-ness and
It were idle to deny the powers O Dk *.nfant 0%
Inertia which yet restrain the prodiglots =, dj 0

that Advent. But the Power takes ovSy letensiorp,
the resistible, all-too-human,”” persond wqables it
when the individual soul’s self-knowledge <lone the
to relax its strained attempt tO 0%71}'1)01& 4
burden proper to be cast upon the ] flo”
When the magnetic current 15 allow€® ~jects
the load #as atinf

through men and raise t Jumind i
magnet lifts the steel rails; when.'ﬂ}tle ‘} = slstagf
ray of awareness discloses the pot

density in the psyche, the common ach

men in the outer world will be balanc et
at incarnatios

dividual achievement of th X
type of which is the Christmas .Ad\ent-

leading

... “last week the 3
nly worried @

national finance were plai :
kindred problems of German reparations, = L o R
Within the fortnight Messrs. John U Gl
Owen D. Young were in London,
Hon. Montagu Collett Norman, (;f;vemol"v:15
England.  Tipped off that Mr. Youns

weelk ¢ incognito, and making a great :ht out “pes
whereabouts secret,’ correspondents sotis, Federﬂ‘
George Leslie Harrison, of the New YOI, ‘v
Bank, at his Paris hotel, asked b‘“"ﬂ",'
conferring with Owen D- Young

X say. * °
Harrison frostily, of =2 a

a
S:]id
am

Gt pr(’f('r not (t)f course, gold = o
talking over monetary affairs. - - 4
one of our problems.’

‘ Presently a report
of Threadneedle Street Wa
amount of one billion dollars.
short-term French credits 10
equalled the gold reserve of the baf i
Old Lady must be ready to meet .n")‘ =
that she faces two major Empire !
Chancellor of the Exchequér Rt of the 548
reputed intent to conyert @ hu&e Pt utstandi
British 5 per cent. War bonds fos. an
the holders with the prococds of a fOi‘ :
¢ cheap money ’ at @ lower raté o
iIr)'nminem need in AUS‘mﬁc‘;‘_ Cfor

mini y ent paper |

o o iom on ehange in LOWRE,
¢ except in war-time this J s wott
An;e];)z‘;xpé;:nrg with that tradition Ak ;\‘Cju"loﬁﬂ%

1

po‘]‘n]l]fn\r\:ns then said that in order tf,’,,
issue,” Governor }{?’:‘2‘("{1’;‘“:3"?‘: dits- i
- “ ing r= i w
LlfmI]T,r:th::(}: j'nr;ulmtl:‘e Banlk of E"gmnd .1lloU§-l"
the other a credit of $1,000:00000 6 >* o
the Old Lady needed credit.”—

gained credenc :
s seeking & © .
It was |

at leas

earth, air, fire and water in the service of humanity,

ber 1.

e r—

\ l'eall
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Drama.

To See Qurselves: Ambassadors.

P 0% ' )
not e«1"hsaeps it 1s a blo’l,oglcal safeguard that we can-
tained dsrio Urseﬁves_ The glimpse we have ob-
voted to h ng the last fifteen years is generally
Orne it _al\ge been bad for most of us. We have
able num\g: sfuch lack of f.ort.itude that a co'nsider-
ing tagk t i m_ental specialists believe their heal-
s, We ho.consxst of' ane again ”objectifying”
i ouave1 Pee?’ enjoined for many centuries to
Tom seej rselves,” but that may be so far different
see Oursu;g eurselves as to include not wanting to
Played be‘ yes: Th_elje is a parlour-game which is
Ypocrier, L€ participants agreeing to throw off
t does I;O:tand to tell the truth about one another.
Ven there seem very popular, except on the stage.
Sive backb"t as in T_o See Qurselves,’’ the aggres-
More nat; ilers have it all their own way, while the
ar Lnosl?t’ more social, types have to take all the
SYerilic s. Helped by the parlour-game, how-
as they, Sannot see the characters in the play either
ther, }3ee themselves or even as their author sees
prettiz m ut I have to allow that the author sees men
exp]aiuch asswomen in general seem to sec them.
unfierstagfsi 31};};nmen complain that women fail to
Spitee?)fw%uld be glad to know Freddie Allerton. In
ke i o3 world trade depression he manages to
- ture o outh Devon paper mill pay, and to mant-
1S one ofOnIy the highest quality of paper- His mill
2 whic those rapidly disappearing family concerns
]'\;I'OrkPCOpI € employer’s family almost includes the
" she €. Thatis not how the author presents
?%pe“rea?mcatul'es him as a stupid, stodgy, news-
hrlvialitie ing hore, who does not hear his wife’s
thody elseshof conversation, and who, when some:
she Alhambib E“t her up to sighing for the sight of
We €ans lﬁ y moonlght, stqpxdly supposes that
11':-5 Tedlly oo+ Alhambra in Leicester Square. It
R Il Onatural for him to suppose so; a woman
el ttip ¢4 touth Devon would be more likely to want
isse' CSpeCi;‘l’i“’ London or Paris, than anywhere
Mot deficient. by moonlight, in which South Devon
i Allery, ., LEC person phoputs this whim into
El"oo Might o s head is a bright young metroRolﬁtzfm,
by 'tTOttiinquaHY_ naturally be expected to sig heog
De s g, guide-books, and romance anywher
to,r,§°n, alon ¢ happened to be. This bright }Xlllmg:
Coy OSPitagl'W'th her fiancé, have accepte Tehre
Sta Ple e ity for a very long week-end. o
ndmg oL 1s house as their OWIL notwll. -
well tvant difficulties they do themselves
- They go out for Devonshire
ISt.c d‘"“e“time. and eat Allerton’s dinner
Whe (’thailsas~S appetites. They are heavy on botg
Never 1 (in South Devon) and champagne. An
Ly whe is out of the room for a minute—pre:
“’ithomplicatznﬂthe)_’ are out too—they are conspiring
ts, Retropolis. lives of the Allertons in accordance
Whe' Allerto tan pattern. Either they are making
Many ¢ n dissatisfied with marriage to a man
Dlannin actures only the highest grades of paper,
e uwith tge or the young fiancé to make love to
righp’ whichmlsgluded good intention of cheering
thin ¢ Youne means, presumably, making her a
Niyg 0 smtg metropolitan, They do this sort of
Lott], the i ¢ of the fact that the husband has on his
humes, by wreat of a strike at the mill, which he
of t}?“r 1€ way, by his own good-sense and good-
?"'gnl @ Vot 1S not remarkable that the love-mak{ng
;)S rop! Qadg fool of a fiancé to the older marrie
°d markﬁbiS to her having a nervous breakdown. It
¢, however, that three days later every-

Walky
Wi S unt:
h'lth & nt;]

is only one point of view. Women are sure to like
the play. They will see Mrs. Allerton as the lonely
wife whose husband, absorbed in his pursuits, gives
her emotional hunger about as much satisfaction as
would a roll of paper; they will see the young couple
really trying to brighten the world, and to profit by
the mistakes of their elders. The play is quietly and
sympathetically produced by Mr. Frank Vernon, and
three of the four main characters are beautifully
acted : Allerton by Mr. Nicholas Hannen, his wife
by Miss Marda Vanne, and the fiancé by Mr.
Maurice Evans. The character of the younger sister
is not well drawn. It is the author’s repository for
the story, and Miss Helen Spencer seemed uncertain
of the proportion of brightness and seriousness it

required.
Jane’s Legacy.

Sir Barry Jackson now awaits an answer to the
question whether the public which made Mr. Eden
Phillpotts’ “ The Farmer’s Wife’’ and “‘ Yellow-
sands ”’ into huge successes are by this time ready
for more out of the same junket-bowl. The next text
is that the love of money is the root of all evil. Jane
Mortimer, fifty-five, spinster, receives a 'thousand
pounds (four figures !) in memory of services ren-
dered long ago to some wealthy, now deceased,
baronet. She and her brother simply want a gran
piano and a medlar tree, after the purchase of
which anybody may have the balance. But as Alfred
Doolittle also alleged, money is more easily obtaine
than got rid of, unless the amount be conten tible.
Also very like Doolittle, Jane Mortimer su
found herself swept up by crowds of advisers an
relations.  Those who might benefit by her will
wouldn’t hear of her touching the capital, and would
hear no good of one another. The old soldier who
wanted to marry Jane also wanted to protect her
from her relations. Her niece had as much trouble
as her aunt, and more suitors, apart f‘r‘om losing the
one she wanted because he wouldn’t * marry better
off »* for fear of losing his authority. But the hand
of Providence looks after the truly good, and in the
end another Jane Mortimer turns up with an indis-
putably better claim to the money to relieve Jane

of her burden. b . " "
No doubt everybody has pomte out the resem-
blances between *‘ Jane’s Legacy » and Mr. Phill-
potts’ previous work. The new play has been woven
on the same loom, to the same pattern. The second
act is the well-known tea-party. There are the same
love-scenes between only half-articulate country
couples which the newspaper and Arlen fedf thn!';k
so funny, but which America has adaptedd.fc%r t t:
city petting party. But the play 1S glsof 1 ererel

from the earlier ones. Mr. Phillpotts 1s, of coursg,

i i eter of the common-folk.
the sentimental MYeXPEC "L, g Churdles Ash

1 ir romantic his hu _
Ia{nedlﬁist 1:1‘5;:1’rerx do well, who have all the phllosophh‘\g?e
Mr. Eden Phillpotts at the tips of their tongues, o
beloved Devonshire vagabonds, ‘who could Fpt ei\lz
outside the romantic imagination. In ltus p ;ﬁ,
however, they have no complete equna}eng a
Phillpotts apparently having substituted the h’eoso~
shire Gil Blas, anlold soldier wc{u)loeggnl(t%r l?n:)ney

1 iv » his wits, an _ .
e lgsisﬁc]i%tlysacted by Mr. Frank Pettingell,

He is ma F' :
but he cannot attract the love which was g en to

J ' The centre of gravity of ™ Jane's
E};g;(c“\??' Aissh. G because Miss
Louise Hampton removes it en-
tirely out of Mr.
realm of real character,

Jane herself, partly
on seizes the part and rel )
Phillpoft’s Celtic sunlight mto the
living under clouds, rain,
and frost, mixed with sun. Possibly Mr. Phillpotts
meant 1t to be so. There are several signs 'thu\ hq
may have been trying to forsake his old sentimental
Joves for character’s sake. For example, when the
table is laid for the fea-party m the garden in stage-

S o 3
n such good terms, However, all this

sunlight, the lights have to be lowered because * it
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looks like rain ’’; and the end of the party, with a
concertina for dancing being played at one side of
the stage while the villagers fight at the other, is the
most true, pathetic, and nearly tragic moment I
recollect in all Mr. Phillpotts’ work. For the third
time I wondered if he had been reading ‘“ Juno and
the Paycock ’>—which was also about a legacy—
and had been unable to escape entirely from its
Certainly Miss Hampton acted as if
in an O’Casey play, and Frank Moore as her brother
began as if he were going to do so.
like to see the play produced as a whole in Miss
Hampton’s mood, which fell also, at moments, on
Mr. Colin Keith-Johnston, as the niece’s lover. The
other parts were performed in the tradition of ‘“ The
Miss Dorothy Hall as the second
Jane Mortimer, and Miss Viola Lyel as the niece of
the first one, were both very good. But the styles
The pathos of Miss Louise Hampton
and the reality of Colin Keith-Johnston wipe every-
thing else out of memory.

atmosphere.

I should rather

Farmer’s Wife.”’

PAUL BANKS.

A History of Reparations.

The sub-title of a new book on Reparations * is

*“ The Background and History of the Y. P
and the Hague Agreements.” e

with the Peace Conference of Paris and trace the his-
tory of the pl'.oblems of German disarmament, Rhine-
land evacuation, the Dawes Plan, and Rep;rations
payments through the subsequent eleven years. The
last seventy pages of the book are occupied by re-
prints of official documents and reports, beginning
with the text of the Young Plan and including the
decisions arrived at by the Hague Conferences of
There is also a bibliogra

Sir Charles Addss, K.C.M.G.,gcoﬁltlgbi?ecl
a ‘‘ The Hague Agreements,”’ he says
are the handiwork of the politicians w i
y who have to bear the responsi-
that the peoples of Europe, he con-
governed by politicians,’’

: must have politicians to represent
at international conferences.

name the kind or class of rulers whom he thinks
sen by the peoples of Europe,
no need for him to do so. Re-
money questions; and since it
e that monetary policy must be

. ical control, it f

ffective arbiter of all settlements musto Egvtvl'snetg:rtnkt;?
enough to excuse the ineptitude
gotiators on the general ground
pert knowledge and
departmental
set wit}z’such‘
erament ’’ and
The wonder ig, he comments,
se two “ salient difficulties **
nineteen different nations were
settlement at g]].

In th(} ﬁ St
e of then:ga pl

The authors start

1029 and 1930.

them, and it is the

tinues, ‘“ choo
naturally they ¢

He does not

ought to have been cho
but of course there is
paration questions are
1s a universal doctrin
independent of polit

Sir Charles is kind
of the political ne
that they did not command ex
hampered by
; and also that they were be

: diversity
“ different ton v of racial ten

that in the face of the
the representatives of
able to agree to any
no need for wonder.,
than probable that non
the settlements and that, altl
in knowledge, they were not
that the settlements were final,
within the limits of power impose
money-interests, made as much
funity as any other negotiators coy]
: Their policy was to
settlements which left something
upon they could cheerfully attac

But there is
ace it is more
greed to any of
hey were lacking
olish as to suppose
These politicians,
d on them by the
of their oppor-
d have done in
lesign formulae of
unsettled—where-
h their signatures to
T i R YT

John W, Wheeler-Bennott

I and Hugh Latimer.
Price 10ss net.)

& ome-
documents in the confident knowledge that ttfl;l:ﬂ: o

thing unsettled would sooner or later turn t .
wasti paper. ‘‘ Sign? "’ exclaimed Mussolint 11 'lqhe
of his speeches,  yes! we’ll sign _aﬂythmg', And
more the merrier! > What did 1t.mat1t~%;’is chort
apart from questions of ability or policy ésc yssions
after all, and there comes a point 11 alll :nen 4

when somebody will say: ‘° Now, ger{;\;}iat are W
not staying here all night if yox are. = =4 ot
going to do? ** It is the clock that s1gns nly thank
ments. Of the book in question one cant (1)<of doing
Providence that he has not been set the ta 3 essing
what these two authors have done 1n COU ol
the impalpable powder of eleven years
into a concrete form. For compactness, elled;
and informativeness their work 15 upe-xcly in S
they have contrived to write it enteftammsgtudeﬂtf' 01
of the inherent dullness of the subject: .= atiof%
the credit-question in its relation tcl) linclusiOl"'gs
politics will appreciate particularly tfers as well ‘
the names of all the persona.gCSr—ban “e im rf“ﬂ’;e
politicians—who took part 1n the H;ﬁroughout he
negotiations at their various Stages’ther respcctsd it
period surveyed. In this and a 3 yriterss aﬂdegs
book is invaluable to speakers anc 2 acted 162 g
contains much material by which ST it

will be able to interpret events Whic r;y-B'

_controve
out of this eternal ferment of debt-con .

I.
On Propagating 2 Gosp©

't

By F. C. | meﬂw.‘

g f the pest €€ pat

The New Testament, which is on¢ C:”v points out 4w

The sef;’,w'

handbooks for propagandists, continus and. T

but the gre

is not the seed that matters, |. But itw A
by definition, assumed to be good seed: (<abl® ll
on rocky soil or by the wayside. it is not ad¥ .
If, theref "o has a tested seed, 1838 |y cles: i

, therefore, one has « all obsEY - gne S

3 - e i
assume that its excellence Will oV erc'?mbettcr to < gul
is the fanatic’s point of view. It 18 ter in any il
possible soils. Indeed, the first clmpf i
Propagandists ** should be a Crmquegiono i

Now, if one is entrusted with ﬂnvell-deﬁn :
usually be found to consist of tWO \1 techniqu® rt e"';:eoplfl:
analysis of present evils; and (2 Since existenﬂan," ooV
for reorganising the business- 9i0 ", great ,lblv di= ;0
likely in some degree to be appare? 1 will ’P"Ob‘forh o
the adherent of any special O0SP% 4 tpit o o
other schools of thought have alr®a®y Tonly P{worif'.‘ ¢ o
his own analysis. That 18 "aturgn-le across g thier
its correctness. He may “"‘3'".“:0 <
agree with him on every detait -
they are. Yet there may be few _ana
solution. he primary Cpelesy,

: o i rert !
That being so, it is clear that tn will neve ible :‘Oi(. of
it may ha 4 ane solution, ol SELAE gtb-
y have only one s  of sever? pis o Al
at first to the public to 4 low (,O n-ist. But
This often irritates the pfomt’:ecessur)’- d um\’l“‘l&"
though understandable, is UNTCT Gying AN% ig Hoay= il
rejoice that he has many allies— task- el alWilt
the early or analytic stages Of, hli; hey will 55, det
of these theoretical allies a5 f‘fr‘:\—riably LREETG
taining his own integrity, and m}{er on the P~ ¢he Tl
efforts at analysis just 2 st€P frirk to rest . uE pon “or P

It is frequently a tempmm)r}‘ ere on€ 2 tl wor: ]

phase of propaganda, becausé N Tean bE foce Foo
S dherents d tho%ps 2 g

public ground, and many €t one; ing i
won. The temptation 1S & ht“?r:‘ rcw“""end soil {? 1"’411
to it can do no harm- ;_Opng-andi-‘l"\,L,urnb"‘li;ic"“ )xl‘u‘;l
arises the real task of thﬁ Pl the most f~; Both \'0‘;)0 il
S - ce tha ‘ho al el it
. Let me state f]g-onmonif those W hoomf degf€ hs to P""( (i
conomic gospel is a4 =t least 10 50" iment =ofi fgy
economically awakened, 4t i€ adjusttyee 50 0

) economiC 2% T e U
have hoth, because the € : ’O.ﬂ‘,oliucﬂl

Councils, and so forth-

o e e

; + otages, al o
through, in the last st.l:l\ho et ! rﬂ“n?c"".‘./
machinery, even lh"“f‘!h. X dies) ! 1pcf"'(ll1iﬂ~’g-|>"
applied in an elastic sens®: sy boCHen g Eiollie |

The politically 'm‘;\kl‘m‘d ar hey 'l‘;" nd dol Mul
> e ies; ) a d e
rolla 1 _:v])()(h(-" 5 und e an el
\\ldl-x)r:ilon'tl}()m;d :::n‘cc of getting r?ﬂﬂil["c' aa

it s C i ~omm} c 4
E’S?\ilci\l:rlrl ¢ \{o](eind < serving off (.nmnl( all)

- O 5 5 'rhc
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g(izg}?lle ;:.l'lthl_-m_'l economic complaint, though it may be of a
Spher):: F‘—’ istic type. They want matters readjusted in the
the twoof production and consumption. It is obvious that
o, orms of awakening do not necessarily coincide
°°mplainet Sztme hat. Many political people h_ave no economic
Tho e and many who have an economic complaint are
he great “5(%0‘1“031 busybodies. The former class will find
eco"omicetst 3 fiiculty in grasping the implications of a new
With the eclm.que‘ even if they get some vague sympathy
tEmperqmn»na."{Sls that precedes it. The latter clztss will be
will ad entally unwilling to do anything about it; though
plaint ;h;imt that they can be stirred to action if their com-
This Tpens and the leadership is forthcoming.
of proinagtaggg? narrows down the available soil on the field

politie may go further. Those both economically and

cussiﬁg“zctiwlakene?l are, by definition, accustomed to qis-
£00d, bad. o application of all kind of economic remedies,
ich’Ss the amfi indifferent. They will in their own circles
may often m .a’“'l}’ and on their merits, even though they
Words, not ,“fm}e at a wrong solution. They are, in 'othe}:
it beir:g th afraid of being called *“ cranks " and * idealists,
SUpPportin eir business in llfq to investigate these remedies,
o § some and discarding others.
regard};fof,h?r member of the community is afraid in this
May acce temg dubbed a ¢“ crank ’* or an ‘ idealist.” He
the validitp much of an analysis of existent evils, but of
O judgin y of any suggested technique he is quite incapable
mﬂgine-g’ or believes that he is; and that is as bad. He
Rl i s that, if he accept such and such a solution, he
It i ne\llub[‘y have to endure one or both of these names.
the a?: until some of his contemporaries have suffered in
that he S¢ and that Cause has itself got into * the news,
es {l_t last consents to be identified with it. Especially
gc"[lem:n ﬂlpp[y to literary folk and dramatists. These
ell qu Ve excellent noses. They can be trusted to
Menta)j any new gospel for themselves; and, if tempera-
i Y SO inclined, they may be among the first to adopt
it cY are not temperamentally so inclined—and most
Subject SUOé-Idz_‘Y are not—they will wait until they think it a
Ntrodyee 5 clently stimulating or popular or provocative to
raid of bn.to their novels or plays. They are as desperately
ldeas  ¢INg thought ** cranks,” anyway in the realm of
Can e (i any of us. Yet once an idea is ** news,’’ they
s l_{sted to smell it out and make reference to it,
Admirqp 'S only one section of the community at preseat
Tha is { suited to be the soil of a new economic gospel.
Shishipyals Independent Labour Party. The members of
€00nom: = A€ accustomed to dealing both in political and

m : :
0 one lgnte”"b& and to contemplating them in relation
thag has other, They are the only body in the country

~ang faliso Consistently and yet with a tendency to examine
that ; under the enchantment of—any fresh solution
Carg Oneo?est])’ offered them. They have been apt to dis-
At ¢ Solution after another, finding all equally barren.
and g aoment they are suspended in a mood of doubts

t Sillusiong
. .
:Ee Pa:tbe understood that I refer not to the leadcrshx}[;) of
e g tres ut to its rank and file, scattered throug olut
Lﬁb(,ur ~P0f the land. Many, who comment lightly on the
El,‘lembergh‘ arty,” often confuse the leaders with the broad
e lead(‘,‘-p and show no a preciation of the real p_roblom:
NSias &"065 1'1p can be on J:e whole ignored. Their noses
ISe 5 oG those of the literateurs; and they are other-
& = 'E(} in log-rolling and Parliame_ntnry manoeuvrfcs.
inl{n worlzi and file, however, consists in any cc:ntrc fo I::
th, Sitene Ng-class majority, with a fair proportion of the
a A intellectuals ** and small profcssmnal men of
e -'i]e urhood. The members have their roots on
Ca t.he Sener ’ln the Labour Party proper, and on the oth.cx‘
re({)"ble of Al social life of their district. They are quite
day mmend-,‘zrnduc”‘g locally a new leadership with new
Cnn(:s Up(,n‘t;"‘ns: and of arranging the adoption of candi-
Sri”v s fro ¢ new platform. Many of them are recent
thep, "Ctaing m Liberalism and even from Conservatism,
a -l,ng some of their old social affinities. Most of
EURED thae _"‘eady acquainted with the analysis of economic
QL‘hniq;. 'S a necessary preliminary to any acceptance of
thyet in to of economic readjustment.
-x:r' of prf ,Clgse I recant on one point. I believe my
n 1 ave Paganda to be a correct one. But T will admit
“.h'_l:vmm:-ml.:?l)ll(”d above—that propaganda is, after all, a
Bz DS u)Ai " matter, Let each man preach his gospel
sty Besy ;.;,lwxll-t leads him, Tt would indeed be useless to
iy S°F than “”{1 else ; _for jndividual temperament 1§
thyy SOme. .Y Persuasion, And who knows where goad
Vi »isu« casionally in most unexpected soils. For all
Meng ?h:e‘:’sm_"ed‘_l)lﬂn of strategy one wants, I beg
conciusions laid out in this article.

Svilg, Sre

prices fulfilled. His analysis of bank credit ar

LETTERS TO THE EDITOR.

SIMPLIFIED SPELLING AND ESPERANTO.

Sir,—As this language controversy has'revived, perhaps I
might be allowed a rejoinder. (1) Esperanto is all very well,
and doubtless very useful. But all the artificial languages
must, I fancy, come to grief over idiom. The Society for
Pure English tract No. XXXIV. discusses this in connec-
tion with the latest artificial language, Novial, invented by
the Danish professor Jespersen, who is, as it happens, one
of the leading authorities on modern English. To test the
higher claims for Esperanto made by Mr. Butler, let an
Englishman translate the first two paragraphs of—I will
not say ‘“ Old and Crusted’s *’ article—but of “ Victorian
Apology ' into Esperanto, then a Frenchman turn this into
French, another Frenchman re-translate it, and, ﬁnall)_'.
another Englishman turn it into English again, and let it
be compared with the original for sense. ]

(2) I can only dissent from the notion that normal English
children have not to struggle with spelling, and suggest a
stay in the nearest elementary school, or a perusal of the
educational publishers’ catalogues. ; )

(3) I am, I believe, more conservative than you in this
matter. The present spelling does nothing to preserve the
sound values of the best English speech. It hasn’t m"the
past (see Lord Ernest Hamilton’s * Forty Years On ™ or
the poetical rhymes of the past). It isn’t doing it now,
as painfully listening, to the suburban Londoner, the South
African, the Canadian, the Australian, and the American
will show. But I don’t think, from my present knowledge,
that the phonetically-spelt languages have changed to any-
thing like that extent. In any case, nobody can stop the
industrious foreigner learning English. Very sensible of

L, ecleh H. CoUSENS.

The present spelling of English words records _their
an[cestry'.p We \\‘OEld n%t care to have that record obliter-

ated.—ED. ]

LEST THEY TURN AGAIN. ...

it _The resolution, of which I enclose a copy, was
pai;,d nem. con. at a meeting (_:alled by the Erdington
Churches Concerted Action Council last week. In l'rzfm;‘mg-
the resolution I purposely avoided any sugg?stnt;)ln (i) Cgr\‘\-
the policy was to be carried out, and I e e 2 ?ot &
sequence to lay weight on the fact that we were ll't"* n
passing the resolution, ‘¢ getting mixed up mth poli 1c[> 1
or trespassing on the ground sacred to supposed c.\;')er s. t
1 took the position, on the contrary, that we sh.m\ molsd
respect for our experts when we tell them what we shou
ik m to do. > WD
m"le‘htehcphrase ¢ those who control the economic p?lxcy ;
leaves it to the individual taste to determine who tl_]e,:& riz:'n
be. But copies are being sent to Town Councillors, M.F.s,

pal newspapers. d

anldn]g;ort, I st}t)ogld like modestly to sugdest that hcr_c~ is a
useful piece of propaganda worthy of imitation. .“dls n:]_\
experience that there are many more peaple b::[n,_., Ifl(:zr
vinced by logic than either Major McGlashan ror Mrs £ £
rave imagine. It is not always the logic o oy:r- [\):n‘L
aanda, but that more effective influence, the logic o_(;uc o
Srhich needs only to be raised from the unconscious

innumerable minds. S & Wi
Copy of Resolution.] :
¢« Resolved that’[ingmuch as it is gener.:\lly: :}ec:t%r)m;(l
that the present state of unemployment m'm u } S
: nied by an excess of production over consump-
;:gfrf‘orr:ll::‘s meeting considers that it is the duty of _thc:;e w :((1!
control the economic policy of the country to make ?“::lnr
so effective as to eliminate want and at the same Hf
stimulate production still further.

« Sir,—You invite me to expand my theories as to how the
currency should be manipulated. T can only refer )'Octl llﬁ
the books and writings of C. H. Douglas, fh‘f. Cl*‘:
engineer, who for ten terrible years of trade (lcpr(’-.Sf'l:i’“ "l-“(-l
had the doubtful satisfaction of seeing every ‘t‘r?\:!e ::nd

3 is ack sy concernt 3 & y €
letter of his black prophecy concerning money | ditegtion
asing-power and

the ever-widening gap batween purch
of & £aF : and now

rices, stands exactly where it did ten years ago,
constitutes a terrible indictment of our so-called statesmel
who still go on playing the party game as bankers’ piivis.

Opening paragraph of a letter filling more than a c-‘\!\‘nfn
in a recent issue of The News (Wembley) over the signd

ture, D. W, Lewis. &
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GATESHEAD. Those interested in
SOCIAL CREDIT are invited to join a
Study Circle on Saturdays at 7.30 at
27, Windy Nook Road, Sheriff Hill, Gateshead.

Fred Tait.

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—
SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s, the set.
e e

CREDIT RESEARCH I#%I}ARY, 70, High Holborn,
D \

THE “NEW AGE” CIGARETTE

Prem.xer grade Virginian fobacco filled by

and in cases made of the thinnest and purest
Paper, according to the specification described
N an article in this journal on January 23.

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price Sor export ex English duty quoted
on  minimum  quantity of 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holbor:; and Chancery Lane),

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry, This ig because the money
required to finance capital production, and created by the
banks for that Purpose, is regarded as borrowed from
them‘ and, therefore, in order that it may be repaid, is
charged into the price of consumers’ 800ds. It is a vital
fallacy to treat pew money thus created by the banks as
4 repayable [oan, without crediting the community, on
‘h}‘» strength of whose resources the money was created,
_th'h the v.alue of the resulting new capital resources,
;‘chcl:“l;:x:ngwen rise' to 4 defective system of national loan
o 2 congt,i resulting in the redu_cliou of the community
G hceor‘xmzt tp:rpetual sc§rc1ty, and bringing them
ployment of men g de aﬂe.nnntu'es ! VP T

nd machines, as at present, or of inter.

national complicatio isi
ey S arising from the struggle for foreign

The Douglas Social Credit Proposals
this defect by increasing the purchag ;
hands of the community to an
vfd.e effective demand for the whole Product of jpg )
This, of course, cannot be done by (he Or“md“m uf:r)d.
of creating pew money  prevalent during {pe w;”. m:h;gh
f€cessarily gives rise to the * vicious spirag v o i:;cre'mcd
urrency, higher prices, higher wages, higher costs ‘s‘till
“llgher prices, and so on, The essentialg of the schem'e are
‘fle simuitaneoys creation of new money ana ¢phe regula-
tion of the price of consumers’ goods af their reat '0§t 0!:
Production (4q distinct from their apparent ﬁnancitl o5t
Uﬂ'de'f the pregent system). The technique 14, §enis
this js fully described in Majgr Douglas’s books.

; Would remedy
i0g power in the
amoung Suflicient to pro:

or effecting

—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. ¢
Through Consumption to Prosperity.
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War,
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d. . 6d.
The Control and Distribution of Production.
Social Credit. #s. 6d.
These Present ISiscontents: The Labour Party
Social Credit. 1s. — 6d ; I
The Engineering of Distribution. . int O
Canada% Bankegrs and Canada’s CredltG(geeg;lment
Major Douglas’s Evidence at the <
Enquiry in Ottawa). 2s. 6d
The World After Washington. 6d.
A + B. 1d. "
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
H. M. M. !
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Money and Machines. 6d.

POWELL, A. E.
The Deadlock in Finance. 5s- 4
The Flow Theory of Economics. 5S-

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J.-E.
Outside Eldorado. 3d.

. on
Critical and Construcbvejg_{_k._s/
Finance, Economics, and Politics:

2d.

12s. 6d. (Procured from

and

CONNOR SMITH, 5 A
Where Does Money Come From: :
iC I
DARLING, J. F. ! S idiand Gredl o
Economic’ Unity of the Empire : (’U()l[?lf; the EmP!
The ‘“ Rex »—A New Money to
’)S :
L0 1S, W-
FOSTER, W. T., and CATCHIN%5
Profits. 17s.
HEWART (LORD).
The New Despotism. 2IS.
HORRABIN, J. F. |
The Plebs Atlas. 1s. = iyl 2590
An Outline of Economic Geogrdpi.
MARTIN, P. W. < 6l
The Flaw in the Price Systf]m- i
The Limited Market. 4s. 6d- LIS
McKENNA, RT. HON. RE(_Q_IA\'C;’?."'
Post-War Banking Policy. 75 » od
o fe @
Instructional Works on Finan
Economics.
#—
BARKER, D. A, ]
Cash and Credit. 3s. Y itk of
COUSENS, HILDERIC .(jﬂ‘l‘t';)rl)im Controver’
Pros, and Cons. A Guide
the Day. 3s. ,C‘l'
- Londo™ :
Address: 70, High Ml 1boris .bt]‘vl;g:‘;-'
: High £&Arav?
ARTHUR Buzxm.\)~7°; v T
Lyl by the Rromior, (ST g o hi, O |
Lulx.TL'D, Temple-avenue aud Tudor-street,




