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In the
coml‘»ulsiod;l ys of our youth we belonged, by parental
€ got 5 li’ttlto the Wesleyan Church. Every ycar
: Olising oef relief from the more or less familiar
S:tsmces of the 10 ur own minister; for, under the
ki S ocal Free Church Council there was
e genera]am Sunday when there woulq be a
Pl local 1\}I?'Ost or musical chazrs, resulting 1n
t&ripl S e onconformist ministers changing
Pl minister’wolii year, we xplght see a Presby-
lagy %5 and, anotz}il up the s.talrsvof the Wesleyan
on . 2 round, eq Er’ a Baptist minister; and simi-
of t59me Sl ch church planting its own minister
Cay 'S plan it Cccimgl'egatxon. Since the inception
n .ght fire, op t}? never been known that any pulpit
chi’ t a’t W at any service was marred by b_rawl-
Sig Uge of pule.\vere entitled to reason that.tlns ex-
unirtlff ing whp its was pleasing to the Almighty as
Wery ) oat was held out to be the ‘“ essentia
Unjg 2 wee bitné:?nformlty- We remember that we
Wip,: . APbear; 1sappointed by the evidence qf. t.hlS
We o eTs, Aﬁlg m the sermons of the visiting
hangot A thyiy children like a change; and although
SO0y > ‘appearedOf sorts when the strange face and
Deng Hled hy S the pulpit, the sensation was
to fs and y the familiarity of their owner’s senti-
Teg, all acEeStures' It was too dull: and we had
theylngs fromaél alw;ys for our edification on the
SAug, Woulg the Bible (because we could tell when
thoile We ]ikedmsh) a.nd the singing of hymns (be-
Soma 6 ¢ ¢} a bit of music) © If only,”” we
thy eb“dy i fellow would sa something to upset
pe) 70 But not a bi y _
ot~ Where not a bit of it. 100K round the
gl‘ler Sign 0~fw§. would (and we did a lot of that)—
Ctin eXpreslsSigﬁ,easufrc’ but on the face of every
iy ) ot S active 9 bemgn:}nt toleration, and
variab TWise ZII?SCM' How indeed could it have
¥ an .indef(l);"»lle theme of the discourse was
ite exhortation to cultivate 1m-

definite virtues. It amounted—to parody Kingsley

(wasn’t 1t ?)—to saying :
Be good sweet Nons, aad let who will be Baptists,
Do Christian deeds, not dream them all day long.

Very beautiful : but why change pulpits to say it ?—
in fact why have different pulpits?
* & *

The Press to-day is showin signs of developing
i Church Council.

the same policy as did the Free
was invited to occupy the

Last week Mr. Lansbury

N ews-Chronicle pulpit. This Socialist minister gave
his Liberal congregation an unctious address on the
application of Christian principles to political policy.
We concede that this did produce a more lively effect
than used to happen 1u our chapel ; for the Ngws-

Chronicle offered the same hospitality of its pulpit to
y rate it made a

Lord Brentford the next day—at an,

rominent feature of his reply to Mr. Lansbury.
fuch obliged, says his Lordship in effect, to Mr.
Lansbury for his uplifting exhortation, but I am as

good a Christian as he 15, and I don’t propose to le
i islation cpsted on me

down and have Socialistic le% S etianity—1 would
: risti =,

as an exclusive embodiment 0 :
« He that will not work neither shall

remind him : |
he eat,”” and I repudiate the suggestion that
Christian principles oblige me to encourage people .
to live in idleness
¢« My. Lansbury writes largely because he is distressed
dition of affairs in the mines of

beyond words by the con !
So am 1, Mr. Editor. But 1 am distresse
f

our land.

because of the mental condition of the miner. . . IOF
gotten. need for work. I have searched the Bible
i e limitation of work to

any support for th

ih vain to find
If hours a day.”

seven and a ha
ary 15.)
We will not t
in referring

(Nuu-s-(‘hmnirlv, Janu-

ake sides in this dispute. Qur purpose
to the controversy 1s o illustrate the
tendency of traditionally Party newspapers to be-
come transmitters of other-Party Views. The
necessary consequence of this is to suggest to the
public the ** essential unity ” of all Parties—or at
least of all the Party organs of opinion. The Brent-
ford-Lansbury controversy may suggest disunity,
but the point is that cach of them disowns any Party
motive 1 saying what he does And even were it

—
S ————————————
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otherwise, the mere fact that each Party newspaper
n turn offers a platform for the discussion of the
views of other Parties, must necessarily foster the
idea among the public that every Party now con-
siders the others to have something really important
to say: in a single phrase, that there is an all-Party
common denominator of economic emancipation, if
it can only be found. The moral of this (though, of
course, no newspaper 1s frank enough to proclaim
it) is that, if everybody with a grievance.will stop
quarrelling, the bankers will find the common de-
nominator and put everything right. Mr. Lansbury
has registered “ distress.”” = Lord Brentford reg-
isters sympathy for Mr. Lansbury’s distress, for he
himself is distressed. And the News-Chronicle has
registered its own distress. It has sent a special
Correspondent to South Wales to survey and report
on the hardships of the miners so that its readers
will register distress. As comes out in the contro-
versy, the immediate cause of Lord Brentford’s dis-
tress is very different from that of Mr. Lansbury’s
distress; and probably there are other immediate
causes of other people’s distresses. But this diver-
sity, of course, only serves to emphasise the unity
enshrined in the effect. What do reasons matter f
we are all weeping into one pocket-handkerchief ?
*

. An exceptionally interesting pamphlet has come
into our hands. Tt was origially issued by a Mr.
(€, Pownall in 1021, the printers being the Malvern
News. 1t is not priced. With the exception of a
short introduction it consists almost wholly of ex-
tracts from a book called 7 /e Life of Francis Place,
written by Graham Wallas, and published by George
Allen and Unwin, Ltd. Briefly the extracts are an
account of how Francis Place organised a campaign
which defeated the Duke of Wellington plans to
stop the passing of the Second Reform Act (1832).
Place and his associates—consisting of merchants,
ankers, traders and Members of Parliament—pub-
!{shed and circulated a poster bearing the words :
TO STOP THE DUKE, GO FOR GOLD.”
That is to say, they deliberafe]y inspired a run on
the banks, telling the public that if the Duke suc-
ceeded in forming an Administration there would be
a general panic which would result in the closing of
:}1311 ﬂtﬂe bfangs alnd the stoppage of the circulation of
I’ﬁice’soworgg a;:/l:s :Notes. Their policy, to quote
““ To call upon the people to tak -
selves by .colle.clz'n g all t}zep/mrd mo;ei/aiﬁe(;rf ctcillfllg
and keeping it,”’ so as to cause ““ such a run on
the Bank as may either intimidaze the Duke, and
induce him to give up the attempt to form an ad-
r;lflmstratxop, or prevent him from having the means
itaﬁgg;essmu 1f he persists in the attempt.”  (Qur

. The plan’s success 1s  described

il

lace’s own Writin
S re
of the book cited,gwh e

Reform Campaign.”
*

In extracts from
EProc from Chapter XT.
ich is headed * The Second

- »
Place appears to have bee
readers of this j
cated man. For example, whe ibi
- . - . 2 n
plan originated in his committes }?(fssilrilg{ng S
““ Among the persons present .
: [ were tw
and although they were likely to he incor?vssﬂgﬁiésci
greatly, and perhaps to be considerable losers
they entered very heartily into the business (Ou’r
italics.) ‘
\}Ve do not doubt it at all—in fact we would wager
that it was they who proposed the plan or procured
H'T Proposition by some member of the committee
“fl‘.;)m t}}ey_ had in their pocket, Another example
oF Place’s innocence is his reflection on the episode :

“T always doubted the courage of the people,

produce the

which might be most requisite to t emergency:

mount of good on any gread 5
.g reate:f‘thfls w::s Endeegd the first time thel)l' e‘:af”{’:’::
bined of their own free will for a 78(;1 eyera i
purpose, and this it is which marks trocee o
more importance than of any former p

(Our 1italics.) T , that
Joseph Hume said of Place, who dlefd ;rxr];elrsit ever
he was the ‘‘most disinterested retoof llimself’

knew,”” a man who ‘‘ never t‘tlougf " 2ssiduot®
who sought no honours, but Pfg ie d of his oW‘:
and private services which he renderct 5, r, fﬁc

zeal and defrayed out of his own wea -
a catspaw par excellence for the astute 1 ¢ refor™
in a_chestnut-ramp—which is what .la
legislation has been from then unt:} the i

* Y Bk has
Mr. Pownall, who issued the Pampglet’he stor”
misinterpreted the inner significance old coi o
He draws the moral that ‘‘ owing tol‘% withott &0
in circulation the people were enab e‘:nst pyranty 3
bloodshed to protect themselves agallss o enou&s
the worst kind.”” (His italics.) That le;lve mon
but we have seen during the last ;‘]v gyraniy ot
sequence of bloodless ‘ escapes, froAmerica bro any
they were represented) in Latin ¢ there belﬂlg 1%
about after this precedent withot Successfuly
gold accessible to the people Who !

posed the  tyrant.”’ . o e stﬂti
» . 1 te
Quite as important as the Stor}’hltS(fiLctS naréfsive
ment made by Mr. Pownall that the 5ucC

have been deliberately suppresse e’
Governments, ven tO t}:;gﬂts
‘* Standing .orders have been glnt cpafof th'l'
manent officials in the GOYC’“mlf means he rﬁﬁ
to take the utmost precautions 32)"6 f tSeC"ﬂ
Government Secret Service that I of the HiStar%
facts connected with the Pasfsln% in a0 g0 580
Reform Act shall ever be tPuthhewhether tdenﬁ' g
or book of Historical Referenc® ' . std ¢
is intended for schoolboys, umve ¢ @ lofa’
professional historians. fact thaEnCYcl 4

““ This is confirmed by, the al

; anC, _ gt 2 ¢
search through many Hlswr;le; men“or:;is 2
paedias has failed to discover 2% ‘- gran
of them; “ these, and the na{? . o2 150
havej{aeen absohétely Qbrllltiza acligees

s recent admission 11 y

closed the fact that there is 2 ] tgficaldo‘d
Government official 'reCEI_‘”nV%n as ‘- BB
per annum and pension, l\nlo and d
viser,” and whose miserab evernme
consists in advising the QO¥-
how to evade and SUPPreS?
interest of the professxoﬂﬁ
terrible disadvantage of the 5 15

; fer

The admission to which he T€7 ¢
itself a quotation from Tl Cretajlﬁ‘:,
reports: it reads:— Undcf‘s-etoric nf"

““ ¢ Mr, Cecil Harmsworthy Zrppe I hif’pg:p"‘:?
Foreign Affairs &L‘ﬁoncﬁ%n;-l\’fog%yu'cation
viser 1s Mr. J. W. Head?
man, hitherth) on the staff 0 ?

> aishe
3 n 1115. tu
ment, and a scholar of dist? geclal s

for many years past m the aut
torical questions, an Sf importa i/
able number of works 0% = %, pes5
of the Historical Ad”’“”t’hcr int
tial, and it woc;lld be le?t prece
nor in accordance oice
publicly the individual scf"\’.l,/jlw

Civil Service establlsh{ne.ltalics.)

26th; 1921.”” (Authors? ee thparlit’s
Any ordinary person will 3gll'ent in - rer?
interpretation of this statef .ol
reasonable one apart from

as well as the judgment to do . . . the fhing

|
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Elut it ministry by force, with himself as Prime Minister,
to resist the Second Reform Act, which Earl Grey
was endeavouring to pass through the House of
Lords. . . . The result [of the bill-posting] was
completely successful. The people (!) all fetched
their gold (!) from the banks. The Bank of Eng-
land sent word to the King and the Duke that
disaster was impending. The troops were at once
withdrawn from London, all opposition to the Bill
was given up, the Duke relinquished any further
attempts to form a ministry in opposition to the
national will (1) and Earl Grey was restored to
office with the power he desired.” (Our notes of
admiration |)

A footnote in the pamphlet quotes from John

will be seen as practically a demonstration
Systenclon?dered in relation to the barely concealed
which mo kSllppresslo'H! distortion, and deception
tion of h%rhs hlgh'POh_thal strategy under the direc-
dictmentlgf financial interests. Lord Hewart’s in-
Manent O(i‘ﬁ admmlstratu{e lawlessness against Per-
oes th cials comes Immediately to mind; as
to our 1? Statement published by us once (and not,
ansa dHOWledge, denied) that certain volumes of
ith B covering part of the debates connected
also asarc]ik Charter Act are missing, or incomplete;
that the pos the suggestion quoted in these pages

ip hetar c5S-Gallery reports are liable to censor-

3 lp be cre d . =
1stributio end
fePorters there, n to the newspapers who s

Those b i 3 Francis’s History of the Bank of England, vol. ii.,
S 2 WhO ha\r soap . -

(t)lﬁ Bistorjca] anal\eiszilsd oggegciﬁ?? ]w(gtrlid;gfsétrirx]ggr?g B.0% i ined

cle reak-up of the lémd-r; = Y TR ““ For a week the Corporation sustained a r?n
3T evidence that the banieresmv;revrve‘ a:]thei?egames on its specie which was reduced to £4,919,000. In

one day £307,000 were paid. It soon became very
qucstioﬁab%e whether the run for gold woulc}' not
drain every banker in the Kingdom, and the w7z/-

32—and how much long before that we shall

0n]
Iikey ﬁraduan}’ learn as and when watchful people

e, own n _ % 1 i £ /
Paper }, all make further finds in the waste : o wall spoke to those having authority
ask 3 S e wmg on lre wa SpoKe to Ve
E €o ereexgi gig e hls~to“ans. and dxargsts. thﬁZ wiét’h a power excceding //ge most brilliant ofm/orya:
llstory of an recgnmstent mtel:pretatﬂiga;)t ihe Lord Lyndhurst found it 1mp0551bledt?’ 01’(18ur
t'ians}E “Cntury 'l}; %heaﬁnfi?ll::?;fx (ti:rr}l)x;gtaz;ion' and if ministry; and Earl Grey was recalled.
: e : : n 2 italics.)
hig AMbitioysg historian want make a name for e ¢ drain-
ergltsi»elf and deserve wel] oF r}zuz ét\?vn and future gen- | When this author”speaks of thelgold~rqlcll as > :iﬁng
g ons h_e will concentrate exclusively on search- | ing every ba)rylker he ought to have sai e
hed oy € fnancial material which was scat- | every bank "ofor although it s Convall U
: : ST r citiz g
Were abIOUt n the old days when financial intriguers gg ni?,alrt) : sc S prcbabitiEaeE Tenlve

ir chosen associates impounded it without

thffmselve to rely on the inability of everyone but i

and the

a (S : : led e : " by writi
M oy e tionch thinged, hanks | moving f-that they 1 drew it out by vritin.
the " 2j0r Douglace discovi 10n flsthe(\vay in which | out of the stock off bhulhg:nk rgmisés el i
ach; 0ney~system ',-s constrry :? d and utilised to | were in possession O the wasppractically e G
OStee S Private, autocrati US etl rough public and | this method of transference veral homes. It should
Servnslb]y d‘?-III,Ocratic m(éfx? 3 ]lhou%ands of ob- | as taking the golc o tigs ?;1 old is limited by the
newers, through this & S 1l know, of every | be realised that a true run : gbstancc of ~ibidh bwe
g, FaCt, exactly Whe:sc?very], wel it immediately | fact that gold is a ph-yslifa ?or instance, to remove
g‘.’idzn 3 iScovery. A: 21?1 Exzcmple, should any (}f the g{r)o_;frstclﬁse ;Zi;:lg b " calie S 4 ’gentlemeﬂ,
ly 4Ppea el s ad con- | £300,000 1 4 reight, to remove
Coxsgl : grp perr}tlggg tllxl; f;:leiinm?}l] >daebrls§i>sl,111res of | each carrying away ha ?ag]uurgg Fel?trz(;;glitt likely that
P: , € it. It could be done of ¢ ; s oF e

he professional custod

Omme, ncle
£ wip ’QS by landed proprietors, the significance 0 ol iy i)
em (as they certainiy

: 5 S e, when t
ogy toeuclear’ namely that financial plans were | 1t was don

old possessed between th

tat e i) . ) = 3 » it to have
es Dclose *> these proprietors’ complete es- [ gold 1 old as private depositors
ana 3 Co; 3 P r s | sufficient claim on & ; . f the
ﬁ?cd bounrg;?_o:‘; ankd~ all, in their turn—not bt} Offer;gi“: (sjl;aine d it all away without t-hetlilesszllsct(?onlf:t oin s
timatory tam}g 1arks, but by an qncxrclerpeté of that | ordinary public? According to e
Shiethat the S. The bankers alone rezgllsei] cwner- | pamphlet, neither the King, no:; A ;gold had
Thg, f lanq rfl;ts nlcl) power ‘,vhatsoevelt'rlgl tOfemoney public sought, or rectc:wed,t g;otcl:e e siana
I3 Strae all power in the con ,_ 1 one. The mere statemen A A e
poldlor . tfog};évas obvious; to hegin b_\;] aue%“-miz}‘]‘i tg; this effect sufficed. Our ]?;lllgge’s’tg]a;b]east « at
.ti“tu]ar hostijis d field to field and t lirit t}]is hos- | gold, or most of ]t;'wzlllsthe":ime and that the drain-
‘Slaty- aingy (1. and then later to exfp mist *’ leg- | call or short notice " 2% W7 o bluff—a game like
i Undey :}r}r: ?}y l}?Splr'mg reseCZIr multitudes | scare was a game ?f btat‘illat all the players are blind-
OF poSive e fr;Cnchtis: dvlvshp'fcs sc;:}sle ﬁoleﬂ/iali/z'as blind-man’s buff excep In confirmation of this
b 11€

folded but the banker.

d only refer to an event of a year

Iy oWer ; ¢ ) et
5 V‘Slbly ilnherent in the possession of land passed

0 ! se or | hypothesis we ne¢ ic discovered that a
thetyto Use E?s the keeping of the bankerse t:o‘l\l?ie(; ; OFM;O ago when the Frﬁ"gho F%gl(l)cogéwsooo S
thig have all tey foueh be s - IW ctivities in [ parcel of gold of thc; = ilts of ﬂ'lC‘ B,ank of France
D‘”esccr?uﬂtr ut strangled zlllglrlcu“urzi\[:chii\‘ellia“ ostensibly been in the "lilslly been transferred to the
Dups FIptio. was a well-known = d some years previous: syt o that
l},enilsh t gnl.\bto procure a robbery, and lat}fl‘ :g %znk of England where 1t hadkr’emz}m(v;{ u%hteoir de-
w%‘l" enjoy, n? ber on behalf of the robbed, W ton. | date. Who can trust what bankuth cs:lyz;g e pritie
Dl‘ocd Nof trent of the spectacle of his explaf the | ceitfulness and callousness mar ¢ in the least sur-
“"hyeed tﬁl‘ble to enquire what became ot nd | creation of Old Nick; and it is no the B.B.C. boy-
by th € tobbery. (It is easy to understa rising that, under their influence, the B.5.%- &

Ay SO ‘
"€ ke HlstO“Cal Advisers of British Governments

o cotts the Gospels.

achiavelli out of the schools.) ‘ 2 ’
every little citizen in the

/en supposing 3
Agaimy SYSh “HPDOSUIE bank, stood on tiptoe to

a T() St #* * *
By, %’ 13t P the Duke Go For Gold. On Sunday,

T : : 1s w ad stolen into a fax

Oimied o 18320 Bl sse words were | ountry had s %

fé?& towur? all o%rer L(l)rllsdofl)?a;rl)% inﬂtlfcle chief provin- | receive his I‘mtfe tolf gfl(i]’kzlls,(,tll;{gti(;il\-l;("ll:ée;v‘l};;:tfi
ond, o, he mext day.” Thus Mr. Pownall's | he Stabllllttywt:uld ]fmtmha\:e appeared so then, but

fected. 1
after the experiences o
ment needs no argument.

L b ich proceeds -
Ongy, ¢ Duke of
' with troops

¢ the World War this state-
Wellington had surrounded Now that we know the

and was about to form a
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secret of all the tricks that can be performed with
Bullion and credit, and realise, as we must, how
simple and how obvious they are, we should be
paymng the banking hierarchy a poor compliment if
we supposed it to have been less aware in 1832 of
what these tricks were and of their power to per-
form them than they are in the year 1931. The
power of the banks to dominate Government policy
Is greater to-day, when the legal right of the citizen
to draw gold has been withdrawn, than it was then.
It will be noticed, too, that notwithstanding the fact
of inconvertibility, the banks are still as well able
—even better able—to raise a scare about dangers
to their stability as they were then. To-day they
have inverted their story. In 1832 they said to the
Duke of Wellington in'effect: ““Do you realise that
the citizens of this country can upset the whole
fabric of Government finance by calling on the
banks for gold? ”” In 1921 their warning to Mr.
Lloyd George through the Financial Times (Sep-
tember 20 of that year) was:

“ Does he, and do his colleagues, realise that
half-a-dozen men at the top of the Big Five Banks
could upset the whole fabric of Government fin-
%@ﬁe) }?y refraining  from renewing Treasury

ills 2 .

It is not clear what Mr Lloyd Geor
¢ ‘hat Mr. ge was up to at
that time, but it is clear that whatever it \gas he
stopped. It no more occurred to him than it did to

the Duke of Wellington to take any steps to call the

€SS was excusable in the case of the Duke
cause, 1 form, he was flouting the electorate, and,
n form, the banks were simply warning him that
IS resort to direct military action would evoke
popular resort to direct financial action—the people
would spike guns with gold.  Mr. Lloyd George,
the foremost exponent of democracy in this genera-
tion, had no excuse for climbing down, or, at least,
0o excuse for letting nine years go by without at-
tempting to climb up again. It is safe to say that,
gIven any issue to-day whicl the bankers would
unite to decide one way by direct action, the great
majority of the electorate would unite to decide the
other way—and also by direct action if necessary
—when once the nature and implication of the issue
were made clear. - This is because the specific griev-
ance of every class and every interest in the country
15 demonstrably ascribable” to the policy of the
banking class and the financial mterests which are

I immediate association with them.
function of the democratic politician is
rom financial coercion to public opinion, and inci-
dentally to mstruct public opinion on the merits of
tlﬁe 1Ssue. It is easy to talk about the ignorance of
the public, but this lgnorance 1s very largely the in-
ab}ﬁlty to comprehend the meaning of incomprehen.-
Sl} € exposition. Feed them with facts instead of
p‘mxse‘s, and generally they will know what concly-
Slons' to draw and what mandate tgo give Parlia-

_ If it be held that on the trye facts th
might yet give as S
SOt yet give an unsound and dangerous mandate
not be consulted at ;ﬁl, and let there

then let them
ake full responsi-

to appeal

be an open Autocracy which will ¢
bility for its own policy.
" #* W
Australian statesmen will note that the “ whole
fabric ”’ of Commonwealth finance is heine upset by
- men at the top of the Big Five, > Their}roéeduré
1S to hammer the Australian exchange-rate, and
thus exercise a blockade on that country not less
effective than the Allies’ naval blockade of Ger-
many. The Jatest blow at the exchange has pro-
duced a situation in which, in order tq pay 4100 in
ngland the remitter in Australia has to part with
fi 125; or conversely, where an Australian company
eclares g dividend of, say, £100 payable in Aus-
tralia, the shareholder to whom it ju payable, if

he resides in England, will get only ‘£g,7t5a}xcesl of
London newspaper last week some in S
hardship approaching destitution were t%is D antd
spect of retired Australian citizens 11 S minish
whose dividends and pensions had beenh e s o
in this manner. The Bank of New SQ}lll_t fresh tunl”
pears to have taken the initiative in t ;i e te COI”
ing of the screw—which is quite approp

! : had put
sidering that the electors of that State The

: cemeyer-
their fingers to their nose at Sir Ottgé\f}‘efng that of
financial burden imposed by 1ts acti ngland, 5 %
all the other banks there and mn nce

uente

course held out to be the rgecessal’y‘q,‘;‘;gz;gr pohCY'
Australia’s delay in applying the N1

a delay which the Federal Go x
choice but to allow when I\I_e\‘V”SOUt.t
Mr. Lang the *“ inflationist’ W1
majority. - - = o
A significant sign of the temper 9 es GO
bl by N Sestin _V‘f‘] caled
ment and the Federal Labour Caucus d an € ro

a

: ed ¢ pro
on the day when Mr. Scullin address is MOV “pis
gatheringyin Ashfield where a contti-;’tst ¥
ceeding. | Mr. Scullin, in e "of the Gy
** bravery * when telephoning detii o, 1ot e
tremists from (probably) some b@ ncing on B
the City, was very chary of faT?;upolicy : whe
policy. FHe had been sure O'll Le sure agH ity
London, and no doubt he Wi he “him

v s€ 1 -
he gets to Canberra, or wheres eree to advise s
observers in Australia are asseﬁmcrot i
but just there, on that day, he Tetters S
spelling, and talked blots where ok on 2
been. Nevertheless the blots toui o
financial shape. After saymng, (}15 a remedy
neither inflation nor deflation W this for®
present depression, he smu glfat
the meaningless sentiment t bilise cre
to ‘“ restore confidence and sta W cg)‘é
follow some other remarks: by which etake tiﬂ
““ There was no easy road ycfusc t0 gth
: hink he would TE1T2 ' dan® yy
- . . Did they think There Wa° 1 pro® i
easy road if it existed? fation woul gﬁl "o
printing notes, and wild ].naiyz'mt of [07} ‘ a-for
general suffering. Any ei?_,ﬂ al cont? vided i
be subject to strict non-po 1‘000 £ as o
was suggested that £20,000.°
public works by Prm““g, rz‘\-pedicnt
justifiable as a temporarly = o, o
ments could be made for 2
anuary 16.) s L
17 /zJe 7 z’73es Correspondent St‘? easl‘.?: L
Scullin had left the meeting, - ing, 587" 5 stef”wh“

: therl 1
Minister, addressed the ga ncy n Ve
1 e r. they must alter 2 curre ar atxc(’j Sgob"‘
was now forcing thouS@lf“Nfr Geullin gre‘fﬁéfif’%
food rotted in the fields. 1 Jers: hel A tts'
of the obligations to bondho! n to P gcelig
there was galso an Obhgatlos ﬂ’efm%riﬁc&
workers. At present alll ,]‘v:]{gre lt‘;l% i tha{){
bondholders ; t_hey}il}ol;:);t,‘ they Oes : thfuppgﬁl
if he could bring it a in Soctd

R se two S toters e
The significance of the r gl{” of al:icalll}’,h’

7 ou
were both delivered by .La?he course = act y in gl
of o SabutiGa AR mtances : 'git uﬂ‘t(,’rf‘; "hfﬁl!
contest, In such circums exhi Ther .y

mvariable rule for speakf?lSDt 5 1]er;n
face of the enemy. But 111-0116 etweﬁl 168
mistaking the difference lﬂl. o that %pack Yo el
and no resisting the fee In"Bcase :
etiquette were holding Mfgcu”m's
plicit repudiation of Mr.l o the 3007
he may have said more ;1 ing e
tions, for 7 ke 7mes, re e,r,'gsuc say*
leading article in the same * o hear
“But it is discomcerfing ting»

el
[Mr. Scullin] had left the ™€
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II;ICJCIOf the Cabinet, one of the three who made so

oarj trouble for Mr. Lyons over the Conversion

e Proceeded to make a ranting _inflationist

99 on the same lines as others which have al-
¥ done so much harm to Australian credit.”’

Th : { ¢ ¢

to Izgdfogows & warning to Mr. Scullin that if he is

wil the country to a “‘ united national effort *” he

tiong ’?vg t(? . Put national above party consxdcrla-
nd ““ impose hj it

Eembers of hic nove his authority on the unruly

party.””
*
We

sPeakerhave remarked at times how persistently
Writers on finance use formulae which

Nancial consequences follow causes

.~ AUman intervention, Says Mr. Scullin : the
io o o creates ““ danger ”’—the expansion
SSue Produces wild ‘* inflation ** [why wild,
Ing »» [gise ?] and wild inflation produces ‘“ suffer-
the notop: 25%€rtion which is directly negatived by
Otoriously Plping times we people in England
war]. Again, according to Z/e
T, an inflationist speech ““does
ustralian credit. Then, to come to Mr.

so oL arrot-phrase :  ““ restore confidence and
S Credit R e aia the same avoidance of men-
i, human agency. Who does the restora-
IS Stabilieny oC COnfidence is restored ? Whose credit
layiy, Eed? All economic suffering 1s presented as
“'Ork'g ¢en brought upon the victims through the
OVernm Superhuman forces, It is as if when a
pr°Ceed €Nt prints 3 currency note, some emanation
> out of the machine into the Altogether and

* *

n any

tio »

ffossle an Inflyence which alters all the price-tickets

Your 4:2°P Windows and removes slices of meat off
5 packmner-plate- It won’t do. When a label on
Zon n(;t of Lyle’s sugar tells you that it comes to

Ouched by hand, you do not believe that it
Sd from heaven like the manna in the Wllde}'—
When you read that at one of Ford’s
};O‘;i €an see raw material carried in z;uto-
4 come out in three days’ time as farm
o

beCau;'S ander their own power : yogdo not say that
e mad Y were made without human hands they
tth.e apa € Without human plans. Very well: and
rlbutesparently supernatural Altogether which dis-
S Surg], ONOmic rewards and punishments is just
ta}? d Fo};d% Machine designed by man as were Lyle’s
the Ankers Lactories so designed. The whole of

S thaters 1gh falutin talk ‘means nothing other

t Jik they “cap deprive you of money if they
your Braii 200, “CRIE gL i my job I'll sneak
if theyeal.(faSt " is their policy, One answer is th::it
?}llethodswlll do their job by intelligible apd sound
b  Other 20body ] want fo speak their job. An
tapchce DSWer is that if pushed to it by their mncom-
dak_e on ?}n Government is now potentially able to
aolng it. € Job and dispense larger breakfasts by
vnd eVEﬁ It'S a long worm that has no turning—

eStr“ents 2 politician is a man of sorts under his
S Mogg o * * »

?‘.3121] roPortunely the Australian supporters of
W ttte, edit haye begun to circulate a new pamphle?
Siye 24 af' Me W. . Rhys under the title Rea
sece. ) nancial Poversy,® It is comprehen-
Gy tiong Wiear; and its clarity extends even to the
Spigalit Theof€ the ‘“ esoteric ** content of the Social

i orem s explored. Qne of the most 1n-

Qtures of the pamphlet is the apt selectin
";ellllh and F; 3 #m of

Has ¢ inanc gerly : 4 ]

a5 Sociql (‘Yc’ditml’(;’((:;o_{:;s,p By W. l'l..Rh_\'s.

the author, « Ryecroft,!” Kenmore, Brisbane,

p; SQ PP.  Price” gd, Obtainable also fr‘qr}l

ook Co. Stare, George Street, Sydney; Davis's

> 18% 291, Bourke Street, Maelhourne ; Raison’s Book-
Creg; “Xhibition Street, Melbourne; Secretary,

" Mo Per”flt Movement, Arunde] Buildings, 1, Museum

kell;.,. » arker, and other book stores, Brisbane; and

* % Ormsby Grove, Toorak, S.E.2, Victoria.

of quotations from the great writers of the past—
Milton, Whittier, Emerson, Bunyan, Huxley—which
the author introduces under his several section-
headings. One of these particularly strikes us: it
is this short sentence from Emerson

‘“ An everlasting now reigns.”’

What can this apply to? Well, it has to do with
what Mr. Rhys is expounding about the ticklish
A + B Theorem, and appears below his section-
heading :‘ Always ‘ Now ' In Every Industry.”
He has just described what happens in an example
of chain-production where a hide worth £1 ultimately
becomes a trunk worth £10. On the figures he has
assumed he has shown that when the trunk was put
on the market there was only 45 of income available
to buy it. He now proceeds:.

‘“In the course of the manufacture . . . each
process, bear in mind, was financed by overdrafts,
and in each case when repaid would mean the can-
cellation of that much money. Az 7o period of
the different processes, then, could the purchasing
power distributed to individuals éu_'z/’ tie product.
And, if we call any period ‘ now, _then from
the point of view of the relatlo‘n of prices to pur-
chasing power, # is always ‘ NOW’ in every
factory and trading firm, and zkerefore consumers
have never enough money lo purckase the goods
produced.” =~ ]

“ An everlasting now reigns.”’ How beautifully this
dynamie expression of a universal principle is here
conjoined with the equally dynamic discovery of its
operation in economics. Hardly less stimulating 1s
another quotation which Mr. Rhys brings 1}1;1 to in-
troduce the section where he 1s speaking of fd e COI:]):
munity’s heritage of scientific knowledge and inve

1 Listen. It is Emerson
tions throughout the ages.
again:
: ¢ All men have a right to all that all men have

achieved.”’

' i Valdo Emerson as a
o CI?l{nCi?i]ighin\Xoth its ethical and its
tp r%ph;tlloqfspsec::i;a? Heére are one or two more quota-
t?gn: 1which we are constrained to record g

< T accept reality, and dare not question 1t."—
Whitman. 3
¢ Nothing surprises so muc

—Emerson. \
¢ We have followed precedents; now we m\t)x;t

"
make precedents for ages to come.”’—O.

Holmes. .
1 1 jork ns with a
The concluding section of the. “Orkthocfreado 2
quotation from Milton, WhICh-l?]‘eI;:gust L adoph
e hlts ow;:]::gggée of sensible and in-
spok sion to a g
gglacglspenr;?]a” Wherever such men exist Mr.

1 i relve in their souls.
Rhys’s work will .stnke t\:eke m‘

"
h as common sense.

in economic teaching is to
is perfectly orthodox doc_ttrlll;nc
and has been expressed tlmes‘and tlme? a'»g‘zfu_}m}ef
;trict financial authorities 1n the formu at.he b
thrift is wise spending.”” This l;elongs tom35 i

o category of exposition. Whatever g e
xtg economics the explanation js that there has

0o lit ioht thing done. Thus
Gl i Ul e ngurrcncg or credit in

must not be too _much C {
Z?recrflation; nor must prices go tr;]o hl,f.l,vg\\p(JrI{zl(ll tgz
low: nor must wages be too hxg‘ c:‘r.e Y %pend'too
n this latest case, you must not Slf v . ’1“. T o
h or little. The master-folrmu a of all s :
m:;‘ec could be expressed as: Stabrha‘e‘ your ;,),r(gc_
:ilces at the happy mean.” Wh.at' 1thl(’ ZI\T{lczm 1,
and how to hit it are never revealed, A 1)0“ are
told is that you have not hit it when something hits
you and the information 1s superﬂuox}xs. T ’}{
Keynes, on the wireless, and |. A. Hobson, in the

The latest fashion
talk up spending. It
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Manchester Guardian, have been running this
spend-more talk during the last week, and it will
be noticed cropping up in numerous articles and
speeches elsewhere. Last Sunday’s Ezxpress, for
Instance, was calling on housewives to spend more,
and suggesting that they could thereby solve the
unemployment problem. We choose Mr. Hobson
for notice because the Manchester Guardian fea-
tures him in its issue of January g, devoting more
than a column of comment calling attention to his
views published elsewhere in the same issue. His
article 1s an adaptation of Foster and Catchings’
thesis but lacking its definiteness of analysis. He
says in effect that if money 1s put into industry too
fast there is a sort of slack which cannot be taken
up at once, and so there is a time-lag during which
this surplus money is sort-of held lifted out of con-
sumption and not yet causing production. What
practical hint the public can get out of this analysis
we are not certain; it would seem to suggest that
you should spend your investment-funds on consum-
able goods while waiting to invest them. This is
an excellent piece of advice if only you could use
money twice over. How nice to take your savings
and buy groceries this week, and then go next week
and get vour savings back from the grocer when
the speaker on the wireless announced that in-
dustry was ready to use them next week. How
beautiful if you could get the retail .
T . ailers to supply
as interest on the money you let
them handie ST RS o il conroles: g
Flobson’s ides, for pes B misrepresents Mr.
Rear e e vould be the first to say that
e phn 1€ same money on goods and on
S ut he neglects to forestall misrepresen-
ation by clear representation. N 1 =
omist does. Yet, bec he 1 W
S s o ause he is popular,” his
: S of the mental calibre which needs tips
0 act upon, and not ideas to reflect upon. It is
not our business to advise people what to do in
ordler to patch the present system up, but we could
ai: east give a clear indication of how they should
alternate thglr spending and ‘saving. We might
propound this for example : %
When the shops are empty, while the shop-
eepers are turning away money— Save.
When the shops are full and shopkeepers are
searching for money— Spend,
That is plausible enough, isn’t it ? And there is no
person so unobservant as not to know which of the
t\;vohpohaes 1s indicated by the present appearance
oht e shopping areas and the demeanour of the
shopkeepers. When the seller is polite, buy. When

he 1S rud i W Vv
€y save. Isn,t it easy )
¢ ]d 5 ! noy you've been

* 3 »
Tbhe Il"[amlz'e.cter Guardian, in commenting on Mr
obson’s article, says: .
‘< =
comeTclllgwsaylngs, he thinks, produce goods which
0 1n a swollen stream (a much less swollen

stréam, of cou it w i
tories—’thc se, than it would be 1.f all our fac-

But the difficulty, the writer Proceeds, is this:

“ To say that we could find the cure ot
by‘a more virtuous asceticism byt by- mor.e 'ri(')tgus
living seems an outrage on morality as well as
upon common sense. But moralify can have
nothing to do with what is at bottom a s(tatement
of mathematical fact. And common sense would
say that at least one certain way of ﬁ~nd1:ng work
N c(');rﬂlclw?um be to start another world war.”’

e concludes on a note of interrogation—Mr,
n " may be wrong,” but the ‘* assumption ’

S close
natural prejudice and ' neglect than upon
economic reasoning.’’

* *

L 2
(3 ve
What's to be done? Lea

Yes, yes—and then?
It To P’Smith »’? :
““ How this paradox—excess capacl
duce and deficiency of capacity to const-
become one of the accepted facts of €X
is not understood. . . .
““In some way the machinery
of goods has, with increasing comp
tangled up in itself. But how, where
italics.)

ty to pro-
sume—has
penence

the exchangc
for ICXity: gOt
2 ) (Oul'

. d be
It is all to the good that public attention shoul the
focussed on this paradox, but we Lo ethe P“bhc
Manchester Guardian is not depending ‘O‘nh W' and
to resolve it. It is not their job. e fothe tedh”
the ‘“ where ”’ belong to the function o ce this
nician. If we may interpret the appearat
article as a sign of honest enquiry an
thinking going on behind the scenes, W€ £i-para
If not, it is of less import than the game ©

which structurally it resembles.

® #

* ' vement
Several members of the Social Credlteyoannu?s]:
accepted invitations to attend the re.c’s 1
Feast of the Kibbo Kift. Mr. Hargraveoverning Y
printed verbatim elsewhere. A rule gas that thil.
the speeches made on that occasion Wesy . o
had to be written out beforehand, 20 i attely
The Press were invited to attend—aBe  hes, © .
The reporters took notes during the SP L Here
were also given the full typeiCﬂPO b/
grave’s speech. The promoters
given to P1)1nderstamd tﬁat the s.peCCheIS
were ‘‘ too strong’’ for publlcatlon' the
any speech has appeared in any © ny ©
daily or weekly papers. The COMPILZ  qed s
and friends numbered about 150-. indeP<ihel
say that the Kibbo Kift is an entirely Feor 0 ts
body with its own policy and stra eg{é
of which is any Social Credit advoc?
own membership asked to be r
nection between the Social C
the Kibbo Kift consists in the fact 1y
body have unequivocally and exgject'
Major Douglas’s proposals as v % differ 22
economic policy. Views, of cours ot
plans, and what forms of Ol’gam:‘-
get the Douglas Scheme into O inevitaD'€ p 3%ge
time. This in our cipimof’ ta. whi sk It
resent stage of development>, & “ge i
Eender the task of planning acn?,?ollf w;:ly:}')e,«g;"a
that of prospecting. We are ah, prese t Crets ol
ing the tell-tale nugget; and th¢ aders rege at

L e
of effort, which some of Qu}: ;na)’ cha
phase of our activities whiC
moment.
o
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This has been fixed for F?;rther

at Frascati’s Restaurant. o

due course. ot h

te h;ﬂ'l]‘ls L'Ph bﬂ"

Tacr Y.Ork = JO. Puvfr’

““ Sweeping changes in the I\(’\\l‘la’ ort mﬂd? so;lr,(

are recommended in _lh(’- any r'ntcnd(’"tl'd pCrm c“"’ll’
Broderick, state banking Qllﬁ?atioﬂ Wb dft i

to-day. . One recommelf directo s pt “gre-ri' "io{’,

night * mergers, whereby bank ; ig lcnoldepal 10

ice MIE
of a New York supreme court ]IJSUC[]C smc; state dirCs
bank to another without action 2% % que hg ifiof
“ Other recommendations “"Ol:)vc ;
department the power to rclf}]g
found guilty of unsound banl;”to . :
private banks in all cities ang o . st
of so-called thrift accounts and ,l(’"‘]:

that he Gel %
1€ 15 wrong “has been based rather upon

ment of thrift funds.’—New

Jaxvary 22 19031

THE NEW AGE

139

Current Political Economy.

. d;fc};‘iilgl-leC. continues its etheric course of p'olitig:al
to the g or the million. Last week’s contribution
A ymposium on Unemployment was by Mr.
fessor chnes. As things are, of course, while Pro-
Week beforg ¢ “glo talked so much balderdash the
Mission for’ ISd resident of the Unemployment Com-
Unemploye I'GVIucmg the purchasing-power of the
Sensiblity, “ﬁll 5 Keynes is merely a critic with
nd the Worl(ljo at least knows that he, his country,
a0d the wor]q are on a dilemma; and 1if his country
‘M. Keynes were less persistent in their stupidity,
than tha se yedld probably offer a better solution
ut My el Suggestions he has made up to now.
sOrnethiﬁg ; ynes, in his real anxiety to get a little
COmmyn;f One, 1s treading on very thin ice. As the
€ wide e};gs sfuch continues to cram production into
arrow en I?’I the funnel and to draw it out of the
on  the » Mr. Keynes_ boldly, quixotically, calls
SClentioyg of.e“’“’es as individuals to become con-
age. Objectors to the financial values of their
go tf)) 2 ep“‘t”‘)tlc housewives, sally’ out to-morrow and
that you V(f"de’fu_l sales. . . and have the added joy
“ iVe h'ar'c Increasing employment.”’
Work 5 ° lings expenditure provides a man a day’s
Counte, 1, 2 ly, we hope not; if a crown over the
he Ouy S a day’s labour, the worker’s cross is too
' him to bear. Stil], it is something that
: ngt a lunatic or fool, but a mém gf mlt)elh-
10 arning, a prophet, indeed, has been
Ceiveq thgof tell the Worlg t}?at {he prodigal son re-
W distin atted calf, not in mercy, but on his merits,
s ave eenguls.hed prodigal virtue.  The scriptures
tn Parli'amseno“Sly misread. Let a statue be set up
heip Incg e Squa;e to the people who live beyond
WMfice co me for their country’s good, a pile of mag-
Xent withand splendour, a worthy token of atone-
b Denny Sthem. for having so long persecuted them.
°nd sho Pent 1s a pennyworth gained. The vaga-

flhat e uld be seized and locked up unless he prove
ae Shouldab rst exhausted his credit, in which case
nd € honoured with a knighthood, a mansion,

a .
fused iqutantlal Civil Pension; and those who re-
. Consumer-credit be incarcerated in the
le vaults of the Bank of England. Let
€ister Crowley, in recognition of his squan-
thshOp of erltage of ten thousand pounds, i
q e rst sh Canterb"r}’- The Jast shall be first and
Uty of mzln be last, and clogs to clogs be the whole

Us o oL OF t

g.er'il;? ke Al
1

E\len 5 — = ™

é\gr_ Key\r‘:ISdom may run a little to excesses at first.
fnrnm“nit es has given advice calculated to dig the
toto o e'y’ out of a hole by getting individuals
Iy k-eep "c}iust as the saving philosophy, calculated
Hunlty the individual out ‘Sf a hole, got the com-
seven D0 one.,  There is no reason in earth
hgarche’d or Lord Brentford’s Bible—which he has
ang" ayf Vain for support of the seven-and-a-had
aq Secl:vhy the individua] should not both sper};
Whe, Wher re. There are plenty more goods to b¢
ST fhe the last came from; and, seeing that
ey the r(l?l Money came from there was nothing at
t of 17,281 should be repeatable to the full ex-
Cis & 800ds producible. Nevertheless, we can
Wim as f L. Keynes, much as we like his quixoti-
4 A goes, a rough time if the house-

S him him at his word, and their husbands
1t 4 t? I the local pub doing his bit. The worst
at, their wives having been a little purse-

Wiy Qutsiqe. TSty husbands would have to wait for
Ve gis here is a way of enabling the house-
on 4oPend gaily withoyt their later having to
» leg  mercy of a thrift system of morality.
Us have the midsymmer madness_ for 2

r r. Keynes can induce it. It will be 2
om the midwinter madness we have had.

The B.B.C. must have had an idea what was com-
ing from Mr. Keynes for it to exercise the fore-
sight of having him contradicted by the great Pro-
fessor Clay the weel before; and twice over in the
same week—Dby the scientists and teachers, not by
other suspect prophets. Mr. Vernon Bartlett, ask-
ing ‘“ What of 1931? ’ reveals that THE NEW AGE
has at least put over one fact. Everywhere 1t is
repeated, if the implications are not perceived, that
it is a strange world in which farmers starve, and
everybody is poor because all produce too much.
Mr.  Bartlett repeats the fact almost in New
Age language. Then he offers, not the advice to
go, then, and spend all that thou hast, but—a spot
of Coué.

. . . Because things are bad they will get better. .. .
Let the workers chant in unison:  Because our
wages are low they will be higher ™’; let the doctor
tell his tuberculosis patients: because my lungs are

burning themselves out they will be cured. Mr. Beglt-
lett goes even so far as almost to say that because he
world, America in particular, is talking about the
next war as the way to start consumption, there \lmll
not be any next war. No wonder he finishes with a
peroration of optimism, the outstanding note O
which is that:
¢ The League of Nations
thirteen meetings of one sor

alone.” ] ) A
Of course it is.  That 1s how 1ts members gain

: > =
access to purchasing power. Mr. Bartlett 1s here
advised tg try turning out the light and solemlgl}lzy
saying ninety-nine exactly ninety-nime tques.th , '?
effect, which resembles the cancer germ 1_1111 b ?.. i
cannot be shown to anybody, 15, if you will believe

testimony, just simply ma‘rvellous;
*

is holding no fewer than
t and another in January

is Mr. Dennis Robertson, who

instructs the world and his wife and d?lld}r::;l] i r:rgl
<« World Finance,”” only No. bl (t)f th(?sse“riif:t S
1 ertson 1
Yoh beet:)n delllxvgre \;vhilt\:Ie\rk;asl}zlce)r——of the banks. The
fairly be called a ewa of t e
1 cientific, come-le
banks, he tells his pupils 1n 2 s =
reason-together, affable way, are horlleszh:ﬁlgte;y
They lend only what they borrow. Only e A
in deposit accounts is available for \?\}leﬁdﬁ?fesi,s R
iting, bill discounts, etc., etc. ell, t,
;vxﬁi cgr,ltradiction eternal. leﬁlere ?\Zi IE}:; nf;lcgsr; };]Se
and the testimony of M. C
g)éz: and on the other the ugs;g;poisedbeﬁzg;txon% c?lf
ient1 i o 3
he scientific economists an r. 5
tt;alke your choice, and have no moneyhg;)d ’IJsay;uflxet (;afr
way ; and console yourself with th}:e Cs'ln s ke
looking into shop windows and '%u‘lx; Sx gg&ods:
s buy L p]oney was] as)cll:r’rlgriglof commerce and in-
i Financehxs .?"ly th;:f ;:rluders and borrowerslha(klc:?
g}ltsctx:y.(h.)v;nﬁilcd i.n' {ogetller renso:i]lle)l)i;n\:glel,glt":]ee ;)ar i
i tion was mé Same pAIcS
parlm“ﬂ,matlge(;il:'itpéaro"tgt'ion) would never ha\'c‘ be;ntt::};
agml:!;ﬁles the house of in ustry so tidy and comforte
oI 5
‘hole, she has.— '
o one;ht(ie“ ];)f.‘fnperate, scxennﬁc’, con51deli;11te‘; ;l;:
Hol\]v rases, as ‘‘ on the whole.’ They al 0\5 iy
i a pa piece of nonsense without taking th]L_ ;c; 5 )
;?b?lizry for having said it. Let us Symgatc:)‘mpanv;
Mr. Keynes on his having to kec;fJ ,tsu:e g
anci with all those celgbrgu\:;/ lof’tqh:{wl]lou” S betra)}
1 st of whom anls WHOS R, e
;:)»\r/etsl‘ljeir confusion of mind and obsolete 1deas came

Mr. Bartlett’s ally

Cloan iR L A B.B.C
TIOBDIEE. ...ocoomamgsussanenenie® 2B
TIANGALION! oo ibfeehprersatiieragssants 2ot
REIGION. | +vsulilises nssttretss e .B.

re in Punch this week. Per-
k, or perhaps it is a sign,
‘“ normalcy.”

BEN WILSON.

There is no comic pictu
haps the Censor 1s at wor
at long last, of the return to
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Drama.

Folly to be Wise: Piccadilly.

F
lhei?rﬁcl)'rslf who usual_ly sees 'plays immediately after
e prlesentatlon, it 1s' a treat to se-e one
ity ’?‘]Sqai I'Eﬁdy been performed for a week or
) e 2(11. the symptoms of dress-rehearsal
e R e R
_ ' . show i1s a goo
E;iitﬂ?gu; in the chcz{dllly revue move§ \:'Iit;nez;
AR L s
A : \ erritorials and regular
; gg:ssfr%xg\:h? en;gyable experience of a reh%zarsesci
So ,as Oe\der, Folly_' to.be Wise ”* is a good
Coch;an’sg od as anything n that medium except
s C, le]n In some of its contents up to the
pacid o9 (;)c ran standargl. Any person who has
e 0;1:5 to the serious theatre hy visiting a
evening’i rxoln of its efforts has. the right to an
SR rocrengxatﬁpn at the Plccadilly Theatre
P 1351 h_xse im that he will be one of a bicr’
strate:i thgtmg, audience. As Cochran has demorbl’
people, it is revue can be made fit for intelli ¢
; ~good that he is nét a] i el T
e alone in ability to

f €I E
ll (& ha% not Vet, Of COUIbe, been a pelfeCt

Fine setting, artistic

and original cho e standard of
> TUS manocuvres
H : = OEuvres. Th
a ’thESEV n F(.)Hy to be Wise ** is high In COC]’;—
ran's re ues as i nearly all, and n musi.cal comedy
)

as well, the tun

) es of the ‘“lyrics”’
and the words if : yrcs © are wretched
Wise » It possible, worse. In “ Folly to be

e ]t_;,‘:ltth t:;g wlell above the average. Some are
=, Mug{ ack in originality what they gain
ki S 1{: can be both original and good
B arily being highbrow.  All mankind

g00C tune, the more the more simple; a::i

audience 1
s nce, good lyrics
thanatlcl) fplgoﬁppéxes €ven more to rce(\)fllljlél ige renadei
i serig o be Wise”” in particular ing n}frail
S o usffault 1s the fajlure tq étta'w 1}Cl
The Ft ofet?]e cr?lmmax}d over time and rh]}r'lthtrne
e e ; usic 1s swift, Th 1 .
s 1s swift. But in spi r e
B e ut 1n spite of everyth; 2
are a little t Sl
Sl e too long,
en them are tog long, The“;irns,tm}:'(ce tllr:etegxill's
. 1-

ence has sucked
X the jui ]
should be removeq AJuSli(;legIOUt of a revue item it

d pennywort} i
Son - YW 1S O 3 ren(‘rgy mn
South is the Place for b (i 0g of " The
S oo tighbury to Tooting) ie rate her re-
King’s Ho bination with Nelson Keye & 9racent,
done, has gslf; i a perfect revue item T 4L the
Popuiar Nel ady Zade the fugs Lon,ddx:]}us’te}y
changes, an 15?” Keys, of course, G-‘(ploitc,nh?- oSk
ally & Ph (S enjoyed his impersonation 15 quick
thou ht tl}?' R wlen ar}d James Arliss. i i espem-
Pl rgund aebacrobats less funny thay ailtflnglense]_\{.
Ldte 1 out me, I should have eyt }y t1}6: a]udl-
edestrj;,mr?»n?(.)r‘om altogether. ¢ R"')'ld '?‘,)ft‘]?m
and is gne fml funnier than I tho“{"ht(ii cLSl i hor
) of the few items not tgo Jo ouid o,
nemng adds nothing new to t}:?:m'\l?r}é
> art, bu

her lightness, her zephyr-spirit . movements, ar¢
back 15

very delightful. The fourth and last broad

that of James Albert Trahan, whose work seems 0
me very unequal. He has the qualities of a clown,
but he cannot be content to exploit them. _In cof
sequence his best piece of work, ‘A Recital
(clowning at the piano) is as unequal as his WO

as a whole. One essential of successful clowning
is that onlv zaiveté should be manifest. Cleverness
should be hidden, and be apparent only on reflec:
tion. Mr. Trahan’s cleverness is displayed 1 th?
shop-window. It accordingly introduces to.o.mal!)s
moods; complexity, in fact, where simplicity !
fundamental. i

Gordon Craig.
(o many occasions I have had cause
in passing to Gordon Craig. That, in fac
worst of it;*one has to refer to him in passing' h
f{lr as his native country is concerned, alt,hougn
i mother, Ellen Terry, was somewhat of a queée”
Craig has been practically an exile. That has 254
worse for his country than for him Or the W2lre
since he has not only seen from inside the beStn
world can do, he has contributed to it,
Reinhardt and Stanislaysky.  Craig has bezrl He
cused of *“ temperament,” in the artistiC Sgn:céuseg
n I b

to refef
t 15 the

0 a0

has some excuse for it. He has also beerl < o qar
of incoherence, or at least indefinitencss M rovet
to his projects. The reply to-that is t1¢ P’{ ha
about there being none so blind. Craig 1% people
to be admitted, possibly incoherent to many So a8
soaked in present-day business-met ods- _ ‘ier
the economics of THE NEw AGE. .In the mato
dramatic Froduction Craig does not want
pare a fool-proof scheme. It would be 85 (4 y;ctio i
erals refused to think beyond the army 1 1;(, de
in strategy once the war had begun-. Cra;n’ not
mand is that trust should be placed 11 < n;his ex{
n a system; in the man on the strength O ane?
perience. | Tn short, Craig asks for 4 PeoGIey
sserlouf the;tre where the business—rElarl b
ervant, and the artist in commanad. :

as if London would have a chance of Seemlgtxc' Y
work, at first by his acceptance of hosp1td ltll}:atfeb
by co-operation with Cochran, whose . "yhi¢
record, in view of the age and economics jorics

he lives, is one of Iondon’s few crownin
Jeman, "

A current definition of a gent he
might be one who does not disclose the
ino(tjlves of his set to members ? s set
t does not affect Craig inasmuch :
e g \vlser al
ously does not include bankers- Othes O
he would have had his theatre. Ats
has no theatre, as to why a heg raig
practically no country, let us quote T7F Stner
7 ‘ an iS
¢ The modern theatrical bv.lsmessrndrfl he
by the artists. One never knows .‘Vhaq-mﬂ“
he is so rash, The ordinary busin€s pould
theatre will also become a terror i 10(‘;’ is S8
habit of acting as a certain bank-MaNAeL ion ¥
done on hearing of my ij(‘Cth s
Mr. Cochran. A
‘It is reported that Mr. Cochran W o
phone and told that if he did ﬂ")’ﬂ"ng “no
for me and my theatre he should :1\;"
draft. The practical man (so-called) 7y at 8
he is in control; the artist creates: of
difference.?”’

Gordon Craig, God be praised,
;‘}ccn;omi‘st. His respo?se}f,O 3;}’(’

he head, the motive of whiC - 1ings 10
understand, is rather childlike: ThitkifC has gusdy
in terms of men rather than syste s 8 rd“c‘g:'
tively got fairly right the antlthci(‘)rsy Pr({roycr
personnel. He sees the artist cre8 he de?ier'
and consumers on the one side, and Lpe of NEF
moralisers, deflators, and savers e BA

ré”

st

‘o anBbase
S conomi Como
oes, " oW,y

pAUL
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The Films.

Cape Forlorn: Regal
Alt . e
metholéosu%? tihere is no similarity between the
tain charact e two directors, Mr. Dupont has cer-
oth men ire{lStlcs in common with Mr. Hitchcock;
seems to be“ ate by their mannerisms, and neither
good is not ﬁapable of making a film in which the
upont and Ha.VOUred with mediocrity. If Messrs.
ioh e mad ltghcock were just makers of pictures
Up somehow tﬁ' ecause programmes have to be filled
of ideas and 1s would not matter, but they are men
Stantly expeclt’.naglnatlon from whom one 1s con-
Matenalises Ing that great picture which never
n & C 2 »
best g P Forlorn * Mr. Dupont exhibits both his
Mirable if it worst. His symbolism would be ad-
Plimentary + were not overdone—which is not com-
thythm i;‘y ino the intelligence of the spectator—his
O€s the ¢ parts a little too obvious, and he over-
shotg of wi ernating close-up and camera angle
EffectiVe i ltfllldmg staircases which would be more
€ cannot tere were not so many of them. Alsc
L tp}!OtOgrap get away from his curious complex of
ans, etmg' through transparent swaying cur-
Certain hea'v‘WIth all these defects, and despite a
l.n‘)t un:;UitedmesS of direction, which is, however,
Much thqt to the sombreness of the theme, there
. € film one desires to praise.
LVey, Whés an adaptation of the play by Frank
ofeeper' = plays the part of the lighthouse
W‘Ian Hunt impersonation is convincing, as is that
‘Hz}rd, e %" as Gordon Kingsley, but Edmund
inom‘“ates t1t1 e overbearing and unscrupulous Cass,
shg as the Wife picture. Fay Compton 15 disappoint-
the 1S not b €; she is badly miscast for a role which
tos ‘"T‘mengg enough to fll, and has not yet grasped
hnique difference between stage and screen

ape e
¢ Forlorn ** has one very strong point in its

T iEg ) >
h It is not a photo play, although it has the

Tact
I €r . ; =
tch, tool:]t(l):v%;ngllsh defect of taking the dialogue

hig g, .  Jenny Lind: Empire.
S S f P
iéystem. Im is the reducio ad absurdum of the star
ang ; ODerat,‘e sftar concerned is Grace Moore, who
Bois beje'< favourite in New York and Chicago,
of SSSsor o troduced to the British public as the
as 1, S Most a ““ vivid new personality *’ e&nd “ one
andbelng I lO“OUS_ voices in the world,”” as well
Ope 2PETa the loveliest and most beautiful stage
th Shaﬁtar in the world,” As to the last, I
5 2t Mio Al not be thought ungallant if I remark
Moore is excelled jn pulchritude by quite

u
Uy -I.nbEr
isblhtles I of film actresses, 1o assess l}mler voca
er voice

5 1S a ¢t 3
I\, 28nj ask for which ] am unfitted;
Wa ﬁcently trained, but appears to me lacking

Opa. Tt ) ) CX1L

CCNT the hr’ While T find it difficult to be enthusiastic

20T, »»S0dering of coloratura numbers from
Regiment.

ing. Fema.20d ““ The Daughter of the
Cly i arkable cast as oy acsembled in this Al

Eglnald Denny, Wallace Beery, Jobyna
Ment®) and Ko o0 Marion, Paul Porcasi, Bodil
lOneq ; Karl Dane, the last of whom is not even
Beq tComln the programme, They are kept in
t%ry, plete subordination to Miss Moore; Mr.
Qﬂ*eal’y beer'amunl’ shows not a trace of his cus-

Wi, O ness (if 1 may apply the word without
"Qr;)i D]aye?l citizen of a dry }c)guntry); Mr. Marion,
Ot 2hs o | Anna’s father in the stage and screen
b Anna Christie,”” is given the trivial role

B 1

<OPriggoikeeper; and Payl Porcasi, the cabaret

}l’n” the stage and screen versions of

ave ’be;]lso has a minor part, which coul

Nee whe entrusted to almost any actor O

TUe that CQUId make up to look old enough.

\vhic;asl the lover Reginald Denny is given
1 he makes much, and his impersona-

tion is the most interesting thing in the ;
hitherto this English actor has consigstently beenﬁclzligt'
as an ;m;l)‘udent and somewhat offensive young man
while in ““ Jenny Lind ” he is allowed to show that
he has the makings of a good jeune premier. But
with this exception, the characters are throughout
kept down to a minor key which prevents them doing
Justice to their talents.

¢ Romance,”’ which came from the same stable,
and also dealt with a prima donna’s love story, was
directed on similar lines, but here the best of the
players were subordinated to a much greater screen
personality than that of Miss Moore, “‘ Romance ™
also had a better story; that of ““ Jenny Lind  is
definitely dull, and although every attempt seems to
have been made to reproduce the atmosphere o
Sweden in the eighteen-forties, the effect 1s largely
spoilt by the dialogue being shot through with

Americanisms, including many which were not cur-
rent in the United States eighty years ago. Alto-
gether, ‘‘Jenny Lind fails artistically, while I
cannot commend it as good entertainment for low-
brows. ? DAvVID OCKHAM.

The Position at the Moment.

The Full Text of a Speech by John Hargrave,

Founder and Head Man of the Kibbo Kift.
[Delivered at the Annual Dinner—Kin Feast—of The
Kindred, January 3rd, 1931.]

Kinsfolk and friends of The Kindred :

It is not my practice to read a prepared speech, but on
this occasion 1 want to be sure that what is said is quite
deliberate, and also it seems useful to have a written record
as a safeguard against any misunderstanding, whether due
to the fleeting nature of the spoken word or to some other
accidental or intentional misinterpretation. i

It may be helpful to take in general review the economic,
social and political situation existing at this moment in
these islands of Britain, and to follow that by stating our
attitude towards these problems, and the general line of
action that is necessary as the first step towards their

solution. ) e

Beginning, then, with the economic situation : The steady
decline of British industry and agriculture since the peak-
year of 1920, the alarming increase of unemployment, the
inevitable dwindling and shrinking—in some cases the total
_of our export markets, the parlous state of the
ket in being unable to function effectively, the
tazation laid upon the country, these,
teracting ramifications arising from the
show that there is something very

home mar
crushing burden of
and all the other in
present economic system,
dangerously wrong. y i
We hear people speak of a coming Crisis, of so
catastrophe ahead of us. We are, at this mom
are, if not 1n the mids

oes of that crisis; we t
in'the e first phase of economic collapse.

me economic
ent, in the
s certainly
We are
economically this

in the midst of th . e

drifting fowards eeonomuC €8 KL Lo il

'c]:ltmtry hng drifted upon, and is now sinking in, the quick-
tional finance. )

business man of any

sands of internd
J Sy a

st%%hl:gcggd'rgponsiblc_ thinker of whatever schéml' of

thought, no one of any judgment, can be found to-day to

deny the perilous position facing this country. e
Since the passing of the Bank Charter Act of 1844, this

country has fallen, year by year, under the control of forel‘gn’

financial manipulators; of men whose one and oply policy

has been, and 1s now, a policy of scarcity amidst Sl;I;lPCnSlOU'f
real wealth; a policy cunning Thrift,

ly camouflaged as
ich i ses ificial poverty-
which imposes upon us & purely artificia 4
The cause of our industrial depression, a depression nOW
overtaking the whole industrialised world, is dl_lg to the fact
that we have, unknowingly, and in common }uth all other
nations, pu t we have in pawn; and
@ S,

t ourselves and all tha ] i
cannot redeem our owing the wherewithal

selves without borr

awnbroker.

fm\:}et:fcpr;ow in the hands of the moneylenders—we are at

the mercy of the Banks.
No tyranny imposed by

oke of oppression ever la

i so iniquitous in its effect

n of affairs, no

the most iron heeled despot, no
id upon the weak by the strong
s upon the well-being of the
individuals composing a State as this subtle, invisible finan-
&al domination under which we are suffering.

The economic condition of this country 1s seen to be
a creeping paralysis. We are, as a nation, being systemati-
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cally done to death by means of a financial tourniquet applied
&(_)hthg main arteries of the economic circulatory system.
e !lfe-'blood of_mdustry, of trade, of all social and cultural
aC%V'Ity_xs financial credit.
urning to consider the social life of the country (i
5 I - oo e, . ln
which T include all activities not directly concerned)wi(th
economic and political action), we find, in the first place
a complete breakdown in standards of judgment, and, as a
Lgnsgqu_er}ce, confusion in action. It is a confusion in which
:re individual is restless and, at the same time, bored to
1§tract}on. There is no _pivot, no hub, no central point—
ﬁzgrrglthm% t§eems to be in flux—everything seems to be
T y relative to something else that is equall iv
it and every other thing. ¥ Rt
ps’yl‘cl';‘e llrg?wxlﬁlu?l 1ﬁnds himself lost in a vast crowd of
yehologically isolated individuals, each equally vague
boged,hand restless. 3 s
uch a state of affairs can be seen in ever
a state : S y department of
gﬁr social life, in all the arts, in all branches of science, in
1ethloal, moral, and religious teachings and codes, in all
cu tural and educational efforts, and in all social functions,
an¥xs.emen‘ts, and entertainments, whether private or public.
. This social boredom and general aimlessness and confusion
is dt'h? inevitable result of an economic system in which the
xfn ividual is frustrated and forced to seek every kind of
eeble make-believe as an escape and as compensation. The
:lrr;ilrt\tgel;able dulljlnessland hopelessness of the daily task of
o snatch purchasing-power oné i
e g-po ¢ from another is bound
. \\_h}huj this confusion we find the creation of a whole new
ocial class of some 2,000,000 men and wom 1 o
enforced leisure, but who cannot mak o giicra
Oflpl:zrcll}asing-pO\ver. e full use of it for lack
e Unemployed are 4 i ;
TGS e Heesn, oncin(:l::;';lt‘asd‘_\‘ell as an economic fact.
to he found within the bemused"n (ing fqature of o parianice
th%lsomal R and bewildered groupings of
ese peo «
Ve %l ple are the untouchables *’
) - ~hey are the Odd Men Out
are organised in such a way, and g 0 .
of financial assistance % t)o’ n ﬂy such special machinery
—~mhore. espedially in B o cut them off and isolate them
Engl y In the mining areas of th N
gland and of South Wales— from h B
rest of the o ol E the social life of the
{ 1€ community. The attempt has be
them with the caste- e eeegnd
v € caste-mark of economic shz
mark is a word—the ** 7 P st
LA s the * Dole.” The Bishop of Durham, in
N rl')t thast J.u'ne, went further. He deliberately set
e i'npaeoals 1€ British Lazzaroni—the scum, the ‘‘ lowest
2 oublie l:-e 113}?5, and we had occasion at the time to make
Socially tph';s tgog:jst ll_l-_copmdered and mischievous remarks.
ke B At dr?xglqs in thz condition of a man who has
day economic misery ini S o s from Msieverg
talking drenm-\vorlxt-iyolfn:{:nﬂ]‘b”ght' all-jazz, all-singing, all-
happenings. ing, but fantastically impossible
The political situati S
0 e 1on shows the same hewilderment and
From our point of view,

of our economic
throw-outs. They

dedl g % i

) L S ng as we must with the

p[()b em of €conomic deusLment, the ,po]itical conlftlxsion
]

apathy, and inabiljt

{ y are by far the i indi

- ‘ ility y fa most i

Ogs eo‘t" t\[yl(— possible and probable trend of glréc:‘rtlsant i

Sy énc‘&rstﬁg we had in this country the Conservative
, ur Parties; a three-party system in which

the Liberals w
@ Were b V2
Bt doomed. A three-party system must always
But, B :
nésEy "l(litt Ctirtl:?nt with that, during the last year we wit
Beaveibranie »anxénﬁeo ”?nllcs of two newspaper peers, Lords
s OO 1 ermere, j ir 2 i
us’l‘f}?i}:mp"}ﬁ Free Trade I’T;t;,l‘ chety grtempt tojfoist Lpon
At would haye | a2 Seit
four political groups)wn i e e confusion, giving us
At the outset, how
! set, however, this .
W uo(‘]-pulp came upstuck;so htl:la(:u;ll)(l)t\\_}](‘ﬂ
: a(xl'tlﬁs. Ehf} Emplrc_ Crusaders, led E
an § e United Empire Party, under Lo} 1Lord Beaverbrook,
:qua bbling for first place, both Supporrt(i Rothermere—both
al.?xner}t and leaving each other in the | S G
tL vering pompous manifestoes, procl;'m:lrtcvh Lot both
)l:;lli tn.‘ a perfectly befogged, Dnril o ghd uioms
{h 3’( disgusted newspaper-reading pugnc“““{f,‘“" S
ch"rtc O(cl)re, al'rhe moment, the Conservatiye Li‘bor | eL e
A Empire, Empire Crusader, a“‘l'con’1111uniq? o ?b?ur’
ol t is, six p»ol:tnml groupings, all i, uttef p<|r!_|e§.
alming to be able to do what we all kngy, thce(;n usnont,
canno

(lHnd o 2 =
i each doing its best to queer the pitch of the other

ded giant made of
€ have {wo Empire

That is the .
i Brit;;isnthf' present state of political chaos in these jslands
attempt by :ljr]lg tt‘l\le only important political activity is( thz
> Pt by the two news ers : iti
confusion “worse conf(xunt;ﬁmr Peers to make the political

The fact that they have done so shows the degree .02
disorganisation within the ranks of the three chié
parties—Conservative, Liberal, Labour. I

The fact that Empire Free Trade (that is, of colgse.
Empire Protection) was still-born from the very first ag,n’
and is now as dead as a dead rat, shows us that %
when practically every organ of the popular Pressiis -tur:nd
on and tuned-in to play one tune and one only, day msarﬂ)'
day out for twelve months on end, it does not e from
call forth any wholehearted and spontaneous response
the nation. : Press

In giving us an actual demonstration of this thenerate
has revealed its powerlessness. The Press cannot gteo un-
public enthusiasm for something too far away anc (:ﬂ re-
known and unvisited to engender any true emolig
action. 1 rassed

The ordinary man in this country is much too \}Iz:atevef
and bothered about his own immediate struggle: ¥ e
the reason, it is now a plain political fact (atter moﬁo
a year of the most intensive Press campaign ever
trated and carried out in this country) that e oe d
?rittilsh citizen of whatever class or type does L
o the newspaper Empire Crusade. this

What the grginary nElJan wants is a policy e puflslo”’!
country—the Mother Country—first. Ourselves orts
That is what he wants. And this is no selfish no¢
sighted policy—for if this country collapses

Empire collapses with it. ;

ire, th
vealed an Empxr]ife to

The Imperial Conference of 1930 re :
units of which have grown up, each having its own begar;
live. The Imperial Conferénce was & failure-  “ged ot

i
most unwisely, with a fanfare of trumpets oﬂrr‘lothing'atfo;

in a damp fizzle. It did nothing and coul rive
it hladbﬂo sound economic anal,\%is By i ll'oal

workable policy. ; is polif
The only outstanding fact to be found in all :ri::tﬁfs: the
of leadershvaarliam?nt"

formlessness, confusion, and lack an
beginning of the breakdown of our preseft te .o with is
system. The parliamentary system is face t(')dn"]_‘ ‘Vh'ch(lv
economic enigma, and it is this economic €S Foee cle?' s
breaking it down. Everyone to-day l“":’“'.Sﬂcano diff eﬂm’
—that party politics are useless; that it ma\klc—lsouse of th> {0
which party happens to be returned to the S5 whi’eacg

mons, since none of them has the remotest 1 pring P!
do to solve the unemploymént problem and to Sin
a"d_PmSPerit_v to Great Britain. : the « pasTip

Five years ago we foretold and eXPk"qedThe Times .-
of Party Politics.”” The leading article 10 “ ,m M}::l,..-
December 2, 1930, commenting on & {ett\?’l;ﬁona policy

General Seely, under the heading in th°
says i— . hy energy *
*“ Party conflict is no longder a healthy
State, but a peril.” h S | i
VV‘e: agree with The Times. Again it Sa¥s" large”

" S
It is true that, the party SYSte &
ek " tc
Parliﬂ““,e"t{ ¢ s d;;locﬂ
4 The system,” says The Ttmes ¢
and unbalanced ' ; s
and again,
“ The emergency
party system, ditched
We have also had, during the
from such authoritative bodies and stile al a
ciated Chambers of Commerce, the = ) the Col‘\lgltioﬂ;;d
the Midlands, the National Farmers’ UiShs g5 20 8
and Steel Manufacturers, Sir willmmhe Engin€’ o
Council of Industry and Commerce: tMosle)"S B
many others, not forgetting Sir OSWAT ~iem. _pich
calling for changes in the political mec show ¥ it
These are all indications—straws thESS j“ck}ng
the wind blows. be merely Sonacfn
Each Government in turn is seen 0 tter © elt?‘f[ i
the-box that jumps up with a great P g IpIesty it qubt
gabble, and then stands there \.\-aggll':s the l'df d‘e.hi‘”
fro, until the next General Electio? puts is mere ’;el’ W
The political situation in this cout c" policy’ K oe"‘?r-
come of an economic policy, 2 anl‘crhol 565, DO
i LIS o, el has no contr b Ol't“”."l do 0“r
he parliamentary system : party B will o0
We are witnessing the passing o-iotic Ci“z(.)'nrhﬂt ho®
long it may linger, and every p;mdemocrflc
utmost to hasten the en

d of a sham "
become a danger to the State. ing of the “;?
. In considering this, the, beginn! days of cre
ing political adjustment since tuc]'nes:/ y
remind ourselves of Macaulay’'s ! 0

St oartYo | L tio?
“ Then none was for @ P& 70, ita
Then all were for the »d‘ witho
3 - ; fear and >
and let us move without officient

wards the building up of av

po.ten.t.
an‘c‘l speaks of ‘“ a dead-locked

er. " 4
etent: g

av
will be &ré :
i warty

is grave and sncomp )
antél out of gear o rave Assof
pﬂSt yeﬂl;]» ’%S as heief’ ¢
s s dividud < 1qstt '
mdnel' e Indus 1r0%

I

me . 2
mi:t:!e]tleghf"quc which can establish and maintain econo-
wreckage oelng and security in place of this ramshackle
and-ladders

o 2 < 2
tion ; Poverty enforced upon us by foreign financial domina-

of

ECOnomic frus B
: tration, and ha i 7
System is recognised. (3) that our present parliamentary

Politica 3 ;
and mulstpartxes. cadging for votes are worse than useless,
political oFoss 1nto the limbo of unworkable and worn-out

Our 4t
be Just ittitude towards these vital national problems must

dangeri
Mmust be brol

€an anq :
3Pplimﬁol:ust be established and n.minmincd by the proper

n e AT
for sPeaking of the Scientific Price Calculus I must digress
Wh.

Stran
Ney,

S

Ccong .In speaking of the Scientific Pric I
right anc adjustment that it makes possible, 1 think it
Ouglas. PTOPET to couple with it the name of Major C. H.

SUE for 1
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?ble to see his researches ¢ :
Onomj S‘Zl:;n‘l"a}’ clearly towards a mathematically sounc

Y€ knoy 2 )
i?s} n ﬁr;:? fth«'\t it is essential to break into the social con-
'i“ct formlessness, and to show
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EStamishei“‘h‘olg brokendown political mechanism, and to
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f party conflict and the political game of snakes-
We have now :
angergill\seenow stated in no uncertain terms: (1) That the
o conomic condition of this country is due to arti-
(2) that the soci iti i

t the social condition of this country is a state
Psychological frustration and is the logical outcome of

as futile and dangerous, and that the

Paraphernalia.

‘;‘: f}llear!y stated: (1) the financial stranglehold en-
> the very existence of the British people can and
<en, and the economic security of the individual

of the Scientific Price.

a
e Moment.  Would it not seem strange to you if every-
of the Evolutionaty Theory, but the name
ge to he‘as never mentioned?” Would it not seem
to he: ar talle of the Theory of Relativity, and yet
€ar the name Einstein ?

il sides we hear of the economic problem, of
Ption ¢ el credit restriction, of the need to equate con:
fo ])rOd“.C“O”- and even a hint here and there of
or the introduction of the Scientific Price. But
o t‘]&ntan of the name of the man whose work has

of Oeu world the mathematical key to the economic

SO carafu, 28¢: I do not know why that name should
The. retully ignored
hErefore & -,

. LIS

arwin

e, and the

and discovery, we should not be

in contrast to it a
discipline and
democratic en-

a mandate on a

backing of all

be nécessary to sweep

r : 3
ga"lsatlona] form, under willing
P, giving a lead away from
Y going direct to the nation for

* 10 take 3
ake whatever action may

ion on its place the Economic State based upon the
. “Onsumption to production.

Reviews.

How We Live. By J. A. R. Marriott. (Oxford University

Press. 2s. 6d.)

Sir John Marriott writes in his preface :—

. . . this Tittle book would not have been written
were I not profoundly convinced that a firm grip upon
Economic truth is, to-day more than ever, vital to our well-
being, nay our existence, as a nation and an Empire.”

It is a textbook of elementary orthodox.economics. If is so
amusing, and even amazing in parts, that one is tempted
to quote from it here and there. It is explained that during
the World War of 1914-18, Governments ‘‘ needed every
ounce of gold they could get hold of to carry on the war.
No gold was allowed to get into private hands. Gold as a
medium of exchange disappeared as if by magic.” Gold to
carry on the war! . . or was it to carry on a bank-
rupt Banking System? However, the result is that:—

“ People have got so used to a commion Currency that
they cannot get on without it; if they cannot get gold they
must get something to take its place.”

Strange, but there it is. Economic truth will out.
firmly, for it appears that:—

“In the war they got paper—paper iss_ued, no doubt,
by the authority of the Government and in the form of
Treasury Notes, but still essentially nothing but paper.
And the marvellous thing was that this almost wort{ﬂesa
paper began to circulate just as freely as gold had circu-

lated.” :
Have you gripped that? Right.
more :— el
« But was it * worthless ’? The worth of a thing is, as
‘e have seen, just what it will fetch. .
“". A Thg test of ‘ good money " 135 apceptabxlxty.
So long as people will freely take it in exchange

]

Grip it

Hold it. Here's some

for goods it is money.

Good. We all agree. ]
¢+ Treasury notes could not be exchanged for gold. The

i i 1 f bluff
ury notes constituted, in fact, a huge piece O
g;e?;e rfJart of the Govern,ment. What would hmcbhgg-
pened if the traders of the country }}ad _re_fused, as a body,
to ¢ play up ' to the Government lt’]‘lli digugi'ltlfc; ::);. \'vélll
i S isis d. e English -
Happily no such crisis occurrec:  Englih geople,
isciplined, law-abiding, and above all a pa )
’?’lhe 1E‘xo\-er'nment issued bits of paper which they slmg uf'zzg
worth £1 each, and the pgogl,e took them at their
value and made the best .of it.
le, Britannia! . . . Britons ~nevel
5\/[:: come now to the section on the ** F
in which we read :—

never—never—N EVER—
unctions of a Banis,

wé are a Vvery small

in 7
N al]l this you must feel that D, antia

S an attit i ¢ exposes you to defeat
! ude of mind tha PpoOS! YO pat saps

It engenders a helplessnes s

culties of the task, can evaporate the will to

this

n that if you who are assembled l1f?r:r b
i tiong " erstand your objective and carry ouf yo Ay
nghel;nygu can and will act as a focus-point upon W hic

ing 'ruly nation-wid kening.

Us “Tything y nation-wide awakening: o i
N‘:\v smg" must have a beginning: Every beg g
and ré-form ourselyes

within the negative

Mber this :

unit of disciplined energy

€an as 3 small Kindred can, if you will it and
energy and determination, become 0n¢ great
: British People—an economic, social, and
» ang 2ored, working in kinship Within its own houn-
)] "Ouln kinship with the rest of the world. ~
You Ot only that this can be so, but that it will be
reli&‘i;)dnd all who stand with us, show that absolute,
Sreat (‘1us| that military devotion to duty without which
“1Se Was ever yet brought to & successful issue.

for »
lr.k]re?ir 1t With

T te

SGO LECTURE NOTICE. o
ublic 1o W SOCIAL CREDIT MOVEMENT.

9 @, ceture, entitled © An Introduction to the Douglas
vill b"“p(fsnls ‘:md Scheme of Scientific Financial
"*k’m-c glv?? in the Christian Institute, Buth\\’ul-l
ne ¥ a 5 W, o‘n Tuesday evening, February 3 at 7.43

4l .. Member of the Glasgow Group. Questions and

Teog

"y

i i hat
« Bankers then are primarily moneylenders, but t ;
busi:?ez;s they can develop only in proportlo(ll‘l as people en
trust them with their money for §afe custody- il 18
No bluff about this part of the business, you sﬁcm—k— Jot e
those ** almost worthless ' Treasury x]otesé nk‘of i
lending is as straight as a die (for prmtmgn axand pe
notes : I Promise to pay the Bearer on Den
Ol As Sir John Marl:lott says .——k e
"« gome fortunate people tl}intlﬁe(:;zi)::; thoe; y;;am"
s e he unfortunate people think
He wisely does not tell us what the u

T Little drops of /Eyeu;sh,
“ittle grains of Goid,

{{;aki f Mighty Mare’s Nest,
Like the Myths of old.

a place

St R

7 f ‘hitehead. (The Pioneer
_ .nd Religion. By George White
Sex }l’l,?css. (Sx,g Farringdon Street, E.C.4. od) (s
This little book starts by summarising the principies

i . applying them shows the_intimatc
psy,;]]u.;\r}al):l: an(islc).)\' ':!r:v‘.)l yRe{rigion. The book is full of

sction between n. 39k 16 il
c?::;?;tions from well-known authorities O_" 'll?:, ;g‘l')‘,‘:allt,ﬁzl\l
. show that attempts to SUppress € al sex

ter by producing rqliginux
« qwful s:ndi..qn and n‘l‘asuvlnsm_ so
hat the history of religion drips with b.lt?nd. : He points
thar tg eligion—if believed in subjectively and not ob.
f)m.fl?]n.l,'&.m‘lkl prove an inspiration for people to follow.
N l‘u says, * The legend of the Garden of Eden may
z;':\lvlg'snm(‘ value as a s)"n]bol as tbC'P:':“-Lj ln'h.v, ‘D‘:\l(lf h\‘r
knowledge . . - this L‘()I](T(‘l\'?d as ‘~m~d£tl;§*t!“"\yf' ’l‘ [.,(\Uf.
But to compel people to believe it as 0‘11"‘;‘.(’_]‘-‘“. \ wh.x'\
at most is only subjectively frue 18 @0 cructty ruth on a
»ss higher than any erected at Golgotha.

of which s
life of the inc L
fanatics who practise

lividual leads to disas

oI
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A consecutive introductory reading course in
Social Credit is provided by the Jollowing sets of
pamphlets :—
SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I&IIE(;:EARY 70, High Holborn,

—

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according fo the specification described
in an article in this journal on January 23.

Large size (18 lo the ounce). Non-smouldering.

Prices: 100'S 7/6 (postage 34); 20 1/6 (postage 20,

Price for export ex En lish di
on  minimum quanl;gry o}l 7 %l,‘gz;d

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
réquired to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, an-d, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new Mmoney thus created by the banks as
4 repayable loan, withoyt crediting the community, on
th.e strength of whose Tésources the money was created,
wnt'b the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community

With the afternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for loreign
markets,
th?h: Douglas Social Credit Proposals would remedy
hmsmsen;ct by increasfng the purchasing power in the
] ei:ect:he community to an amount sufficient to pro-
i coV: demand for the whole product of industry,
1 cl:eating nr:‘ev, ‘annot pe done by the orthodox method
eessan Tt mioney, prevalent during the war, which
el yh' S rs.e to the « vicioug spiral > of increased
! ncy,' igher prices, higher Wagesg higher costs, still
hxgher prices, and so on, The eSSEnlial,s of th h : e
the simultaneous creation of new mope White e
tion of the price of consumers’ 800ds atyﬂ;];;ﬂ thei reg:x la;
production (as distinct from their apparent ﬁ[:ea -C?S ot
under the present system). The technique fol;ncelflf]e tc'os“
this is fully described in Major Douglasvs books. s

SUBSCRIPTION RATEg.

The Subscription Rates for “Th 2
0 e New Age,
0 any address in Great Britain, op Abroad,gal‘e

30s. for 12 months; 15s. for ¢ 2
for 3 months. 2 months, 7s. 6d.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. Lape
Through Consumption to Prosperity. 24
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War,
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s. e
Credit Power and Democracy. 7S {ion-
The Control and Distribution of Produc !
Social Credit. #s. 6d. rty an
These Present Discontents: The Labour Party

Social Credit. 1s. T 6d
The Engineering of Distribu ion. 8
Canada’s Bankers and Canada’s Clifglt

Major Douglas’s Evidence at t

Enquiry in Ottawa). 2s. 6d o
The World After Washington. 8
A + B. 1d.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M. )

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.

This Age of Plenty. 3s. 6d. agéi os
Men, Money and Machines. . ‘

POWELL, A. E. !
The Deadlock in Finance. 58 ss.
The Flow Theory of Economics. 5°

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d.

on
Critical and_Constructive Worke =

and Politics:

Finance, Economics,

12s. 6d. (Procured from

7s. 6d-

.5 of
Reprint
(,‘Eoverr'ﬂ“e"t

CONNOR SMITH. LTS
Where Does Money Come EFro dit 15"
DARLING, J. F. Gold and O pif®

Economic Unity of the Empire : ify the
Theng }zlex 1‘1“__};\01\10“' Money to Unity

2S. NS
FOSTER, W. T., and CATCHI~"#>
Profits. 17s.
HEWART (LORD).
The New Despotism. 215
HORRABIN, ]J. F. i)
The Plebs Atlas. 1s. | graphy. 2
An Outline of Economic (G€05
MARTIN, P. W. : .. 6d-
The Flaw in the Price System: & |
The Limited Market. 4S- N AUDY

McKENNA, RT. HON. REGI
Post-War Banking Policy- 7°:

d

an! |
Fina.nc“’ |

Instructional Works on |

Economics:
et

BARKER, D. A. L
Cash and Credit. 3s. Lofs
ash an mor()l.ﬂ‘ C(,nlro»cr

+ 3

COUSENS, HILDERIC (Bdie
wo

Hd.

Pros. and Cons. A Gui
the Day. 35.——""“/Lond°n’

Address: 70, High Holbor™
aigh qus 2 |

. 70, His:
prENTOY): nim DYy

0
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