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s money from the consumption-mar-

et. What
the investor leaves unbought must be

mad
€ purchasable by other people. This kisiEa

modern eco :

anachronisrrlljsoranglc €ra, and there must be no such

It’s out of daté:?ﬁ?!d goods cumbering the shops.

and every nicht. Z;} V. Clear the lot out to-night,

being loa—dodﬂup ”_n tF};r(.e r‘?‘riir?sreihand better things
T ails for the morning.

* * -

Sl Al il 4
fin'mc?lr\f t];]"-?“ anis following the lead of Perth. The
Rennett ti!;;cp(’?]“‘"',‘id an “ultimatum”’ to Mr.
e T_U!lg_i\hmstqr of Canada, demanding
e immediate action in fixing a basic price

at and in ‘ socialising currency, credit and

natural reso 2 15
ural resources : 5 s
obies es,’” etc., failing which the signa-

e
W ~ =

“(.fdnéld proceed to organise at once for the poli-

onquest of Saskatchewan, along with such

monwealth withid

of forming a co-operative Com : :
ctly with Britall

the British Empire, trading dire
on a free trade basis.”

In the Saskatchewan Legislature on January 12, N{;e'
Gardiner, a former Premier, and now Leader of £
Liberal Opposition, defended this action, saying & :
““ the people of the prairies had more ini C.Omlﬁan
with their natural customers in Great Britain thay
with the group of bloated plutocrats i Montfetd;e_
This secessionist impulse in Perth and Saska o
wan is significant. As fast as the bankers proct o
towards financial centralisation so will the reslisa'
the world be driven towards econom! decentrt ed
tion. For every man whose self-hood is sac

to the law will inevitably resolve to be a la

W to hlm:;
= 5
self. The storming of the town of England W&

: 7 ina-
sign of it; and there will be others. el Coéoigl on
tion of disobediences '’ which Wwe referre d
January 15. Revolts
legalised—and no force exists
enough to stop it.

that 1s

“ The American Debt

’
Settlement.”
By C. H. Douglas. . the
: 5 oceeding m d
The controversy which has been pr Lloy!
columns of Zhe Times between d regardiﬂg
George and others as to the o s he an
the terms of the settlement between
the United States in regard to war
likely to become historic. L
The general nature of the Settlement is ¥ t
The debt was treated simply as 2 money ©¢ .l bee!
j L ha
as though £1,000,000,000 1N hard cas!
handed over by the United States t‘}l t 1;Sof thi
was agreed to pay practically the W o r € r
a period of 62 }E)ea?;s,p with inter;st at 3 t0h3eér?%ali‘;ﬁe
and this Settlement in connection wits tt we Deihe
Note ”’ produced the result, firstly tha s
the bailiff in Europe, with the Unite Secoﬂd to
sole financial beneficiary of the wal,» == pax
that while the public of Great Britai? -
repay money which it never T L u
debts to Great Britain go not to the ac<:om‘lt 2
public of Great Britain, but t© thedas tle
United States. 1O
~ Now, as things are, it 15 a maltltf?grtu
importance, except to the politicd’. 7 chief® meﬂ’"
Baldwin himself, whether the Pomlchﬁs Settle‘n al
country did or did not agree with : ol ad e
Th% Sbe%tlcment was not m(éjl e b{\%t’ ]
probability cannot be unmade BY :
by Mr. h}&ontagu Norman, WhO acégnl?p ol
Baldwin to America, and it was ma~n1y
of ‘a policy which was almost eI (Mz
with the help of the Marquis © £a.
Isaacs) when he went over to \’Vat th
the core of that agreement being tha ‘5 Umite ;
be regarded as being repayable on! y cade’:
gold dollars. familia’ to I es t.r
To recapitulate what is already aUnitﬁ‘d 2 offty
of this review, the loans from € 74 or any el
this country were never either 1z gof 50045 Unite f
sort of dollars. They consisté (c)le in the 3 Z!
munitions of war, which Were e il .th‘s out of
States by private American rols cit’zenresﬂlf o0
wages and salaries paid to Amer AS 8 Uﬂ’tht’
bank loans created by book-keepin€-, ¢ the ¢
this process, the manufacturing p the cost gl
States was enormously extencees . Chacs Yv:p"
extensions being included 10 thj 5‘: fortul”ese sl
this country for goods, stupen OO~ ¢ of 1 55699'
made by American manufacturer® = into
loans, and the American hanks €2

other prov ! e
provinces as would join it, for the purpose

will be - synthesisel gl

-

« dre PUbl
icly adduced. The fundamental cause of the
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of faby ‘s !
or the llfr)llésstquantxtles of Liberty Bonds, representing
they themee] part receipts for financial capital which
fave since lavesl had created, and which Bonds they
1N returp forfge y disposed -of to the American public
C A fa EQOd deal of the original loan.
,flltility =3 Eclls 1on at the present time to decry the
n this ang tifcadenc@ of the Parliamentary system
ut the trer 1er countries, and with much reason.
ters of thig Ircason’ as so very often happens in mat-
Character, is quite unlike the reasons which

€caden 2

ever tha§¢i§£.P?Jllanlent is without any doubt what-
eor, dividuals such as Mr. Baldwin and Mr.
% fathom genw ill, for reasons which I do not pretend
cing respénzs"bciw themselves to be represented as
Part they 1ble for transactions which for the most
Certain]y haf/) not understand and over which they
ich can o el no control, and, with a pusillanimity
to holq the‘ny be described as astounding, refuse
officialg of it Alleged subordinates in the shape of
feSponsiba f]e Bank of England and the Treasury
ile thisor the situation which has been created.
by Portance ofs‘tuatzon continues, the prestige and
t°unt e the ostensible Government of this
hat those st continue to deteriorate. But I think
? clear ; eWho would accelerate this process without
Oear 2 as to what other force can be brought
taking ; POn the financial system, other than that
gla}’ing SS{ nse from the House of Commons, arc
tnancier rz}lllght into the hands of the international
O his g Who, while endeavouring to manipulate 1t
Dromotl.nn Interests wherever possible, is consistently
%;’Ce, uc§ the idea that all matters of real Import,

G as, for instance, centralised banks, shoul

Dolitjc,; oM the  possibility of what 1s calle

hll contro],’’ .
zfﬁ ) %ct-:hte iresc."t situation exists, the first practical
ti 5 first] aken js to give as much publicity as P>
aon‘to whigt to the iniquitous nature of the transacs
Boon by l]C 1 this country was committed in 1017 and

Aldy; the Debt Settlement Commission under Mr.
Sigrman > but really headed by Mr Montagu
. i the and secondly to indicating, so far as Pos-
Bic individuals who carried out the negotiations

Clyi;.. Create C .
1]153ti0n ed and are still creating a menace to

Relativity in Costing.
ople interested 1n
ho wants to have

Sog;.Jas
Ocig] Crfeallen to the lot of most pe
o« brieﬂy’ old

th :

chi Oug]y It to encounter the man W
TD\ & S Scheme explained to hints Az
hg Subglst of the thjng~in a nutshen..

She Sion Ject, of course, does not admit of con;-

8o ll, but nto anything remotely resembling & nut-

Sty any attempt to arrest the attention o &

Oth g0 bred to captions and snappPy headlines 15

vy maklng.
lne " then, Gt may be said that the Douglas
upo. Pricip, Odies a new method of cost-_accountmg
(n tw, 5 Of ultimate goods and services, base
b &) Thaiatlonal principles : — . i
Wipe ., YPon the issue of financial credit should be
(bed by t};’lb‘hty to produce goods and services 1€
take) Thay gy community, and , 4
e Dlace the cancellation of financial credit shoul I
e ‘t.\cauat the same rate that the real, physica
Dres_tlon\_ed nto being by the ﬁnancml Cl"edlt n
I\?ated (li Clonsumed, worn ouf, Or otherwise deé-
(4
(a). The pro-

25l estroyed.
in other credit

t
S Ty i
repl b h time need be spent OVer
the abolition

(o) S 1 g
of i Duch in common with certa

rAsergole;ltG;r,]daar;cé obviously entails

ed; Egard . . il

Qo 1t s (b s 1 the Soci1a
(b) everything turns upon X e

M. Co A
ah),Mun; Ntention that the agtual, physical

" Perjy Of its total production over any consider-

that

period. This is the essence of the matter—the vital
point. There are some who hold that the A + B
theorem is the vital part of the business. It 1s not.
A + B is necessary for a thorough grasp of the
Douglas analysis, but it is not vital to the under-
standing of Social Credit.

not, agree that total consumption over any consider-
able period is the physical cost of the total produc-
tion of that period? If you do agree, then the
Douglas price-factor and the other arrangements for
implementing principle (b) follow logically from it.
1f you do not agree, there is no more to be said.
Possibly our enquirer’s first difficulty will be to
conceive that there can be any systems of account-

ancy other than the orthodox one in general use

throughout industry. Heis in much the same posi-

tion as the old Euclidian geometers when Riemann
and Weyl showed that Euclidian geometry was
only a particular case of wider and more general-
ised systems of geometry. And we must be pre-
ared to show him that the system of adding to-
gether all Anancial costs (including profits at each
stage) of ultimate goods and services, and calling
that the price, is just @ particular case of a more
generalised system of costing and pricing. It is
correct for a particular set of economic conditions

only, namely, the conditions under which total con-
sumption equa

Is total production; 1.€.,

price-factor 1s unity. .
Such considerations may point the answer to our
enquirer’s next query :—How 15 1t that this error
has existed unnoticed for so long? To which om:
might reply by a similar question —How wdas 1
that the errors in Newtonian physics remaxrfze llm-
noticed for so long—until the discovery of rela-

s :
tl‘xlﬁfzt.ronomical physicists tell us that the ]beha\ 1ouc§
of the planets, as given by Newt@ slosi}‘:fs \:llx;h
equations, is found to agree ve;a c S
the behaviour as given by the wider & oy
qeneralised laws and equations of Elntstellzl, \‘éase
e lewton as a particuiar 1
embrace those of Ne o e
= they tell us, ars€s from the fac t i
g;hs]:’of the planets ye are deallllngthw::thsbt%d]sisyh?;-
1 3 i J{ies—sma a1 5]
ing very small velocitie SFae . a2 Sr
latively to the velocity of hight. s S e
Y “Podies whose velocities appr
;v:;l:?r]ly that of light, as n the case of tfhe e:fetlrzf‘tril\s'i?\f
the atom, the error due to _:;jhc %sig of pr 3
mathematics would be cons! g;ze 21 s celd
onomics, price = cost;
rice, = ¢ & x cost,—a

P
the older one as & par-

when the

of economics. _
¥ eCconomics,

in the new p
formula which embraces
ticular case.
In days ©
to mouth, an
small affair, @5€t Oty
which the frac_:tlon g

nvolved 1

and the errorl
i sed toward

an progressed,
1ea\s'elrgc1ty}of groductlon, re]agvc;lyl
I rose; and the error mvol\et e
of the “ price = cost Y for_mulla_ bcg::)enft) o
it\self 5 tho?lgh - t’?\\ﬁ?tlf‘(ei ltt;g lagggm of Major
dlsco}er)"r;){ottﬁeeg;cl):l of economiC sche_nce. T
Pouglas l the relative ve ocity 1n question, ru(i i
To_da)tl(‘ in(‘r(’nqiﬁq productivlt_v of 'lndust‘n.\
ol d] rocesé 'bu‘t to the scaling down of mrj};
limtt?'i:n gs well, has reached a magmtn{de' Sl}‘(-]
S}“'r::p :mleq% the new ormula 141 applied, financia
ol ¥ 3 4 {2 S .
{;reakdown must inevitably m‘“At s

on mankind Jived from hand
al equipment was a very

£ economic conditions existed 1n
unity Very nearly,

51 ¢ equa-
n using the orthodox €q

the! industrial
to that O
d in the

iy BT | CUPY Broditdt
~% « C " meaning Consumption, and & Praduction,
: t of measurement.
oxpr(-ss(‘d in the same ynit of measur

1s simply the tota] consumption OVEr
’
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What is vital is the question :—Do you, or do you
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A Mechano-Psychic Fantasy.

““ I have stopped the Press because it is a flood of non-
sense. [ have also put a stop to party politics. . . . From
to-day I shall govern the world myself, and I hope we
shall all have a good time and enjoy ourselves. The vari-
ous kings, princes, presidents, and dictators can retain
their titles and pretend to govern, if this make-believe
pleases them. For some years now I have been in abso-
lute control of raw materials. 1 shall, if necessary, simply
cut off supplies to enforce my World Decrees. ]

““ With kind regards,

*“ Yours faithfully,
CuHarres H. Cuapman.”

Mr. Hargrave’s latest book* is a neck-or-nothing
venture and if there is truth in the formula: Venture
all,.wm all, it ought to be a best-seller. It is like the
equilateral tetrahedron, which looks exactly the
same shape on whichever of its four sides it happens
to rest. Any way up this book says something, but
not to the same type of mind. Stood one way, it will
stimulate scientific and philosophical speculation to
a surprising degree : stood another, it will afford light
entertainment to the ordinary novel-reading public.
?n one aspect it could be imagined to set sedate vital-
1sts.and mechanists by the ears; and in another to
set 1rreverent youths and maidens giggling. It will

intrigue psychologists, engineers, moralists, and no
end of other thinkers and teachers becau;e of the
theme; fand will attract other types’ of persons be-
;:}a;:s: ic;l the htreatrpent. Qne reviewer has expressed
doneps inlgen \;V ;;St’lsu‘s‘bIoolf I‘Z lth;/I best thing of its kind

. nvisible Man.”’ 1
from a marketing point of view, is whet’{n}elx('3 Bq/IureS’Ic-II(:::
tghrave s treatment will not irritate readers wHo like
e theme, and the theme bore readers who like the
:Fory. The first are likely to demand more elabora-
slec;gn%fatr}éel'zlglzly qf the hero’s actions, while the
o 1ae y t}cly demand more of the w/kat. For
bl gages the intellect whll_e the w/at engages
motions. So the fate awaiting this book is as

ye’i a secret of Messrs. W. H. Sphinx and Sons
ﬂirts \1&1:1 tp;losmble to construct an automaton which can
Ayl a wencllq ? Can there be such a thing as a
by the conception which My, Hachoyuestion posed
Readers of this journal ) e Pronads
1‘1‘as alctually’ beenJ constrt’xc‘ti‘é}clio':remile\cvf‘:lzl;(renisr}:latcgl]l(:ar((i3
o, ;sezgr)éai —z) kmcchamsm which automatically
e s n spoken commands—will not boggle at
whether comogilgglfgd %bE}t’}Sl un:?l)()l({en S

g ted by the will (e.g. tele

th}l’&‘:sgﬁ& r(r)1r by signs (nods and wilﬁcs).‘ I:I)?tgx);é
S T :c?l influences in terms of vibrations, and
e reaiTim so delicately constructed as to
such & et 1g ering them, it 1s easy to visualise
tions of person ;"In exhibiting apparent manifesta-
dry plate ang tal ity or free-will. The photographic
1€ gramophone record are two ex-

amples of how the v : :
be caught an; l:;eﬁzlbratlons of light and sound can

caught and reflected.

talge?lehiti that the late Conan Doyle claimed to have
i SOlpne O}il’lraphf of spirits. Some will believe it
and it e C\:,l-] ”r_)%' '?I‘It grant the existence of spirits,
Feditieics bs'l }}/ credible that they can be caught and
e of y‘t.l(_" camera and plate. And the develop-
& Spectrﬁhptr_m_xcnls with the spectrum have resulted
P Ogra]phxc analysis which can reveal the pre-
presins ,ﬁ}nf(': ement in a substance when the quantity
oW 1S dar too small for detection by chemical

o o -l,h': l Sy o X eme— %
lanez, 25, r,:;?;td"l(m Man. By John Hargrave.

(Gol-

analysis. So we have not simply seeing and hearng
mechanisms, but super-seeing and super-hearing (":‘gi
the microphone) mechanisms, which can. projec
sights and words. And calculating mechanisms 3}:2
as familiar as grass. Nothing we know up Lo ten
present. excludes the possibility of constructing €V
such things as a tasting-mechanism, a SMme mge
mechanism, or even a feeling-mechanism (in the Se-r::
of recording the quality of a touch). The mCCh-an'lted
imitation of human perceptions appears to be I3
only by the technical p :
ments of the necessary delicacy and precision. /iy op
ceiving this to be solved, the question arises W 3 co-
these several instruments could be combine 4 call
ordinated in such a way as to register W 2 wfj for
psychic phenomena. Means are already at has more
constructing a machine which could project 2 __one
or less crude description of your ¢ LCL
thICh could me}?sure the contolursblof yo‘:l i
ransmute its shape into intelligible soung= -
Barnard, in her bggk “cl)\/Iind ar%d Brain,”’ Shof‘:,_.,,er,é'
amples of character-records which she keeps = p-
ference in the form of numerical tables. -!aseorded
binations of figures could be automaticaly l-e‘s:otlﬂ
by a machine, and the record turned intoje
projecting form perhaps something api
rolls of paper that produce music throug% ° cptary
player. Such a machine would be an ebii. B
imitation of a psychologist. And it 15 Pro7y
only lack of leisure and money prevents 2 mu
imitation being achieved. ;
‘“ Every sensation,’’ says Mr.. J. L?ms ;,mg/"
his ““ Hypnotism Made Practical,”” ““ 25 ¢ ttl mere.
According to this, the five senses ar€ HOS o) the
stimulants of thinking, but are ’chemsel"(:a ma
essence of thinking. They are, the
thoughts and constitute the condition 2l “ggan
referepce of all thought-processes. (Ee sme= e
there is no difference in nature between.” “Cpich tht
of a scent and any reflections or memories kinks but
smell may set up in the brain. All 15 L diée’eq
thinking on different wave-lengths, of E,:m
frequencies. Accepting this hypothests: % o e Jy
tuting the term vibration for sensatloﬂ"d rimac ce
human brain is an instrument constructe dpﬂ?‘e ﬁ'th
to record the five master-vibrations; g ir t ol I-
specialised faculties which respectively P2%jctric
them may be likened to transformers u;:al vibratlffaﬂ
generating-station. They receive Cxtff - hrotg" 5w
change their frequencies, and pass t 3 cale, 8 g7
internal circuit. Thev convert, so t© sp‘de jnto ¥ me
material of sensation received from OUtS! i g (52
ous forms suitable for consumption
would say “ higher ) faculties ns1¢¢
will be rejected by some as invol
makes every person’s thought (2
duct of impulses received from &
with whom he comes into contact- 2500 of &
sonality is, so to speak, a cross S€¢ - "gfjs ° y
lective personality of his acquammm.:e;{ahts: Sot a“d
is imprisoned in an environment 9% " 5
tastes, touches which belong to husss
are beyond his control.
However, there is no n 3T
a ro};}v with me about it. The _pO;I: ;
is that Mr. Hargrave’s hero 15 and 2t &
ceived to think (ogr vibrate intemallyg 2 oises) i
form movements ?) and speak (orlmin
under the propulsion of externd
story describes how, under su)cell
velops towards achieving 2 I ss M7 o0
strictly speaking, how near to SUCC:O f hlscO
mentors come to creating 1n him a -
Tt will be seen that the treatment 0% . ry O ima
p all 1P his ¥ a0
extend to the compass of a sa- - . on 2.0, e
So Mr. Hargrave has had to be 5~C¥ nz’l"ratl 05 P
nation, and content himself w}t: xbcrlessp
rationalising a few of the almost Nt

b
t0 2= cf
eed for anyb"}‘fi}; aﬂalz)pj

roblem of constructing instnl;: ;

Jike the pUBcT.
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ad .
sox;;gn(tlu;es which could befall his hero. There will be
gentlemam one) who would be glad to meet the young
further anMr' Chapman he is baptised—in a
an untimo? - It is true that Mr. Chapman comes to
10na] calfsy end on his wedding-night (the sensa-
Cheers fr, e of his disintegration will evoke - loud
€ mora] i ««t}-}? vitalists, who will be able to preach
2 certain point here; you can’t imitate nature beyond
Sherlock PIE)ImL ) but since Conan Doyle resurrected
eturn of olmes there is no reason why ‘‘ The
In what Ir' Chapman *’ should not be written.
Chapman: may call the financial phase of Mr.
Will fing ats) automatic career readers of this journal
ntellectg undant material on which to exercise their
1N the req) ere the unimportance of the politician
true pers government of the world is shown in its
and py, Pective, both by what Mr. Chapman does
ANnotateg ifhacute obiter dicta with which the author
hag Come ¢ story. In my judgment Mr. Hargrave
<redjt moneareF to laying bare the motivation of the
Mr. Cha nopolists than any writer I have yet read.
ﬁnancialpman’ although an automaton, gets hold of
€ Contrg)]:wer’ and becomes the ruler of the world.
o fovery vital raw material, and uses this
o S the nations—also the League o
Sress ¢ o his bidding. At no step in his pro-
Nceg tEOWCr has he any intention as to its conse-
N itse] the world in general : each step is a policy
reﬂect'm’1 and each policy is nothing more than the
il wh the inconsequent whim of a woman
Wang ¢, o€ influence he has fallen. He does not
she Tule the world ; he only wants to get her what

Want

She - ed g he world ;
on oes not want him to rule the 5
Vantg ly wants what she wants, And what she

S| are 7 o kel : .
foeg COmparative trivialities—a umquecshklgmf:rl;
(Gl

hu s adn .
VS u air-liner, country houses (Mr
i sl the landed estaz:s on the British market)

Boljg; Word gh hole
AL € wan e, and the who
bry ca] ts a tame mouse, . ahetiEgt

n f an €conomic world is throw
gi‘th cogtr}; tthe mouse. And the ‘‘ lark ”)(z;s tt})];li

1 s - ling it) is
er s 1n the story keeps cat S%e o

€ :
(;rect a tgur:.or she is aware of the fac
OVernmar 1€-town in Peru. He tells the Bri
\\:ﬁh‘diplent to see to it. The Government brings
Cric: ""an?math pressure on the Peruvian Government
Sis; Uted to| reserve, thel coficessions, dhcreils g
e My I the end the Peruyian Government g“’eﬁ
Con, B apman, however, is oblivious gothz:it
WwoSerng ot he wants happens—and that s ailite
rlq‘Doliém' Little Hula’s * thank-you's gectetc
& hen this book

ader of this
from \ Frer all, what is i
¢ >—Suppose they
dy in the world,
get out O

Al ;o SAW a letter
the Creg?g the question :
a o COntIt monopolists do wan
ity SUppos rol the life of everybo
s What € they succeed ; what do they
* do they do next?”’ Y
Peopj, Can anybody? But I reflect !
st t}lln uencing economic policy, 1€ PHE 4
© most non-human PsychologY: o-
considered as a mechano-psychic P er}]c
1S reasonable to ask: Do they deternjAll e
ARl e O does the system determine them? £
R aer the dictatorship of marionettes?, . is
S n tpman comes into the answer. While 1t 1
’hQre - Unet; Suppose a non-human bei"g-pﬁ-‘rformgig
Een. dihe 100 possible to human beings; it s eors }j
un;tall that some types of human bemngs are 5
(\‘V}]Qal_n orkl)?tc apfable of functioning out&%i;c?yb%?il;
s 18§ of motivation and action.
ps;“y Mrt@l‘ested in this speculation will ftliﬁioll:gr]:)l');
) Har 2 ili 1 ¢ i
o it aloglcal §rave s brllhan{/[a';;l_%zﬁege though 1t
Make d this in spite

5 evelopment.
f; t
- 1, method ©

is St mak . }
Sat akes one believe it—an
()fl r’;lf}?tppant, and sometimes cynica
S S g 1
ts tlmefanc{y that this book is a year 1

© SO far as a popular market 1s €O

advance
neerned.

The failure of our rulers to grapple with the eco-
nomic situation is rapidly driving the public into the
kind of mood which will seek for works of this char-
acter. The book will have to mark time until the

market catches it up. Then it will maxch.
JouN GRIMM.

Current Political Economy.
The B.B.C. continues its policy of educating the

multitude for the purpose of increasing‘mental con-
fusion. The third contribution to the * problem of
vision of Alexander

unemployment ” is from the
Loveday, whose claim to an 2
a substantial one.
« As head of the Economic Inte
League of Nations Mr. Loveday is able t
distance view of the unemployment pro

i dingly named a body ought
The head of so resoundingly 0 B
to manifest a halo of wisdom, though one cert;nlxlﬂ)_
wonders what exactly is a long distance view of un

employment. climbs his

udience of millions 15

Intelligence Service of the
o take a long-
blem in this

However, Mr. Loveday clin

tower in Geneva, puts his telescope to ﬁxs bllmd e{;é
and sees, not only in England to-day, buIt-I a ongve’s ’
aeons of the future, precisely what Mr. kalrgl:i o
‘ Imitation Man >’ would see with a t()ian eerr o
elbow and the telescope mn the table-drawer.

v double, if not seconc
It e L He sees not one unem:

I ]l his own story- { L
Sigi’lltf’le;et problem, but two. He is both poetic and

prophetic: will pass away

nt economic depression )

g ese ) _pass ¢

T];I‘:ll;eis gi certain as that to-morrow s sun \vnllh n;e;s L
Let us all, therefore, a_ttend the B.B.CévfE nathogg
ing next Sunday for this grand news, ven

rider were added: ¢ Not 1n our time, 0
i « But when it has passed the unemployment P

of the first million will ren’uam. S D et

veday’s good news, 5

Throughq:t i I;-othatythe zenith of the trsaden (;—:e
more or, 1638 By ke place when it hapRECeo
! ‘entific intelligence SEIVICE-
thtﬁhéi] f;ﬁf,gnisa e by the ur:imlstakable sign
%, i illi mployed.
e aion YRRy L

Mr. Loveday, like the Ob:efmerrn ?;fgcm}lt 1,csogrn -

] o isasters fro IEL
spondent, dates the disas it unan;;lmty .
r 3

n}::ce‘?zsg,m, the scientific economx:tesgms e
ieeague of Nations. As th?t Iaeg%:fes- il e
ably to have to ask the United = i bk e

er it writes, t dis-
hand whatever it wil . cidence of the same €
more than repeats the comel %o different brains
covery occurring ks that, from

0 . ) d,
in different P{{‘;;lsan J returne 1d standar

1025, when
Sk e the present
to 1020, S Aty ately preceded : <
« the period which ‘mrfnthc world was increasing with
e wealth increasing.

Our wealth was 1 » :
i M eday. Butitis
A ] sed by Mr. Love ! :
O nOtrlcgahcllt arouses, one might phrtasgtjlé
o wothc; individual to fer;‘er};g F:m:;tit)n’s
ist1 1S

i tistical aggregate © 2

i Stasimp y, it helps the un_emploe_\n'q
e tens in at the working-mer >

orker, as he Iis S the

cannot buy a ¢&’ he
untry’s increasing wealth;

TRAS S ;orn-out boots

; -ountry schoolchildren \V¥t]]t}\;?;2elf-est39ﬂ1
J'usdt 315&165 and empty pellies im\vtc ”11”_, e T
and €0 ; by learming that Ze

: ¢ nsely by lead - ever known, an
rmse.dl ]tr{:glf;ent)i‘*‘l the world h;:s ever known,

Ire 1 ndon is the wealthiest C1EYS
that Lon » 0

sion, the
depression, ¢
remarkable rapidity:

" Jieve,” ) L paiiies (P
{It;p Lm‘/edav and it 15 3 fine beginning,
BAYS ke =
any mat ly, that if we are going to tackle the unem-
y, that if ¥

¢ Persond
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ployment question rationally, we have got to look a long
way ahead. . .”

“ Enormous improvement . . . technique of produc-
. world substantially richer per head than ever
Keep steady! The obvious line for England is to
compete for the world luxury-market, and, Mr.
Loveday advises, to'be ready to change its objective
with each change of fashion; and with the speed of
a music-hall artist.

‘¢ For we can only compete successfully by accepting the

rules of the game,”
which are not rules of a game, but
world economic facts and forces that we cannot con-

and for that reason we must, really must,
** think less about the division of the cake and more about
the size of the cake which we want to divide.”
It is neither possible nor profitable to pursue the
Intelligence Service of the League of Nations up and
down the orthodox financial warrens.
of Nations is not founded on respect fo
or truthful intuition,
That is why the Leag
industriousness of 1
- of the world drift in
entangled in the incohe
brings it to an e
Nations’ perorati
*“ Periods of depression . .
real energy , .
the League of

- ; surely worth while

The League
: r either facts
but on sentimental optimism.
ue of Nations considers its own
mportance while the industries
to greater chaos.

erence of his te
nd with a typicall

Mr. Loveday,
lescopic view,
y League of

. is it not time . .

- - The last Assembly of

- - question should be gone
- - - solutions not found in a

- averting them,

e said that the last

place in which a new
root was Oxford.

That was before the
was formed._ On the basis of
lligence Service, advocating the
present economic world-conven-
f Nations is a body whose con-
0 more war, and whose uncon-
1 the causes of war.

Loveday on the actu
and human, of production in-
f the cake is not a di
d. The only question is how
and tea-knives are to be laid
there is no production prob-
quence, no unemployment
o refuse to consider a solu-
the problem of what to do
rsons, in fear of what the
do otherwise,
ersons has been dealt
gate remuneration of
another, by taxing the
ment and the employed
ch bodies as the League
ks, typists, busybodies,

the ideas of its Inte
maintenance of the
tions, the League o
sciousness chants n
sclousness fosters al
ment made by Mr.
echanical, natural,
dicates that the size o
he size ordere
nany serviettes
on the table.
lem at all, and
problem. For those wh
tion, there is, of course,
with the unemployed pe
unemployed persons will
the problem of unemployed p
ng the aggre
en, of one kind and

giving employ
and creating su
ations, with their cler
ntelligence services.

r of The Listener may have been a

a hand in the discys:
“ Among regular
striking contrast b
and those of Mr. Keynes. . .

The only possible comment o

Why, then, did the B.B.C. risk

speak? The editor, however, i

controversy between the defen

those of spending, of the old
came first, the bird or the egg?
need educators to keep them in do
ut he did not appreciate
€re might be somewhere
s to keep the publi
le editorial offers, not a m

listeners e
ENers some will haye noticed the

s of Sir Hilton Young

this 1s the question,
letting Mr. Keynes
s reminded by the
ders of saving and
Conundrum : Which
The public do not

at the time that
people who did want

ere choice between

3
Hilton and Keynes, but, blessed be the ,na;“es'
synthesis. It 1s, blessed be the name again,
. of Coué,.

“ It may be suspected that the real

difficult problem is psychological rather t

... Could we regain the spirit of enterpr

our forefathers were noted it \vcn.:ld not ;nn onding

we were using the method of saving or C:i ggr di

national spirit would be on ngi;t lines, an

would melt away before it. . .”"
Thus all persons who have given tl
the problems of technique have was
It is not more wisdom, 1mtgre o»rggé, ;
policy of distribution, that we 5 r
thrust, more shove, more push, head ovi:;]h nough
the next war, which should be on a %rHiltOn haVZ
scale to solve everything. Keynes anchairma" hge
had their contradictory say, and the 5 with £
delivered the oracle’s verdict. Let usJ
editor in his lament that -

‘“ So far no serious school of psyc]1o]t){:{151;a ot

apply themselves to the problem of waking ’,

spiritual depression.”’ e cannot ie_
Even the power behind the great \]'10e people o
parently prevail on the voices of}tg B. Coub: e
peat, three times a day, after the C T we are

This is the best of all possible worlds, ?

finest of all possible fellows.

We are done for, anyhow.

truth underlying L

.ot
han economit: &
jse_for which

0
reir thought tg,
ted their B2
and a bett‘;e

it i
e]s 1n

BEN wizsoX

The Films.

Below Zero: Empire: 4 %"tfir

This picture is magnificent kzmeom,, is aB%
lent entertainment. ‘ Below eictcd by “po 8t
episode in the continuous serial en‘mediam:; (e’
Laurel and Hardy, those superb C]ol screen P2 “in @
the most admirably-matched of a ¢ musiclan?cndly
In this film they start as itmnerant ‘o, g fl"!)ut of
then fhrox:ket'b fof

- in
snowstorm, pick up a pock;t;ESOk:
policeman to luncheon, an the PO g 80
their ears when the discovery ;};& from pay la bt
belongs to their guest prevents t erge
the meal. To see Mr. Laurel terx?ts have Coecies p
full of frozen water, whose conte with 2 ;"pc 2
on his person so as to invest hl{,IH; Hardy ? J
immense goitre, and to watch ¥t ol s
—these you must see for yourseech is spariti hot’y
I note with pleasure that sP€ t more thanAs 1w 0
in ‘“ Below Zero,” of which ?Odialog“e' these ‘ﬂd
third has an accompaljllm,e“ttﬁat the art 2 2 olin am‘,
I believe, the first to insist T th that O C ghat (e
comedians, as is the case With, o mimet‘ec 1800
Buster Keaton, is so esSenr excrescenc® org‘p'
spoken word is an unnecessary n-May<$i 100 il

“’
more pleased that the MetrO;Gzrl]d or}lled the ' &

-

! : i 0
sation have in this mstance I')To judge Gfoldwz,rz“’g
cent. all-talking picture. de by Mr- 605, fthﬂ
highly significant remarks mai talkies Wi 310
his recent visit to England, te:f e 1ev
talk less, while we may evenl i,
silent film. g o

My Dear Miss Watts 'galnjiessedm

£ts, :
““T protest,”” says Dodo Wat's, 1300"]}’1'ndlctglwfp

) i AT
dictment that British film stars 2 = only v O

But, my dear Miss Wattss, i

against British film actrC'Ssen who € s
can act. And most of thct[o make 2 Whlch
Hollywood or are trying ™% - iing
stage or as teachers of 1ice-S 8‘15.
indictment of Elstree. dol,. . 1 coiinh
Lottery Bride: Capfl:;; muséciatl be gc‘l)s'r;
. o 4 1011 ¢ a . >l
The only possible JuSt?ﬁCa-tcrccn, is tha® g xzn“og,
whether on the stage or the scre good' con¥% pes
“ The Lottery Bride*’ is not operati€ _. the
acterised by those out-of-daﬁ‘; ; ([>v tite

of which Hollywood apparentt>
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tiful and talented Jeannette MacDonald is largely
Wasted, and much of the settings are too obviously
the work of the property man. The singing is good.

Street of Chance.

T.hls. 1s one of two films generally released at the
begmm'ng of the year which call for attention as re-
Sresenting very good entertainment without having
'&I‘ly Qutstanding artistic pretensions.  Incidentally,
P € Americans maie such pictures better than anyone
-3¢ While Elstree, so far as I have been able to
Judge, has not yet been able to make them at all.
wh'treet of Chance’’ is an excellent melodrama, of
W ich the star is that finished actor William Powell,
cono has the rare gift of being able to make any role

evmcmg, except when he makes love. Gambling,

Now D Yofk,underworld, and the process.elegantly
theren‘ as putting on the spot are the ingredients, and
Bett; 'S @ poker game which even patrons of antK
Stfik?g leagues should find exciting to watch.

Kay RS i€ature of this picture, whose cast includes

in %'h fancs, is that there is no box-office concession

© Shape of 2 happy ending; after Mr. Powell

um 0 put on the spot he just dies with the mini-
of fuss. John Cromwell directed-

: Road to Paradise.

he seco . : i ther too
m nd picture of this type relies rather
gdslc on coincil():lencc, but this ?;pg c.haracteF’St.’c 2
proba{,(‘:gn’ While it is here kept within the hmltﬁ f01
.LOrett ity. The del; htful and very youthiu
trive YO“‘?g , one of Hollywood’s latest starsl, cog;
twg oo/ th singular virtuosity to double the ro i'?' =
i wh{SlerS, a feat aided by really adroit direc lgsé
ItxOtivlch most effective use is made of the ‘susgf 1
ang o . My only criticism is that the name is stup

that (tl}l:it? Singularly misleadin%; it really }?eegl_tsletslfg‘;
eriey, 2dies or gentlemen who invent t rcd i

T !
Worg 22 films should pension off that ha
aradise,’’

s The Woman Between: Regal: 9
hls-mm, an adaptation of Miles Mallesor, 8

. = _ . .
Mllesan;t’ and the first picture to be directed by

. : ter praise
I, 1s likely to receive both gljfadesgr\’es'

censorious criticism than 1t
Sugee of Mr, Mander’s direction 15 admlrablﬁh:&(g
=StS that this fine actor should be 2 Itli uite
p1’0 Elstree in hkis newtqapri?;lty' and from
0Ssess c<inematic ) :

editialin &c mCaISZZptc}l(ets, especially the a(tj}rlnolé‘:b(l)e
Pabst ’.“‘i}’iCh V\ils comparable “fiﬂ}s ttl;; I;Inlzst inter-
> € Woman Between 1 )
Some* (A promising Fnglish film 1 have G0 1o
e o M€ Byt ag 3 director Mr. Mander mman
OVey hsisential; he lacks the necessaryfct‘}’]e para-
€s op UMan material, which, by on€ © ts if
they 4of the screen, should be freated 31\5453}[13%? the
g - 'O represent flesh and blood- re stagey
b &0 this il 4s pobr; the players afe S2E
by Ste SUFF and unnatural gesture, ~SuPpSe?eC}1 in
S mygy. cSetting sin of Elstree, halting . ,p to say
Pleyetken ideq that it is more effective 1o o5
ntan it down,” than “Please \i;tman e-
Cen s Ay, the dialogue of ' The lells the
{2ine IS mediocre. ~ When the hero f€/8 T
?lght % Who visits him in his bed-sitting 0 ou,”
th ﬁl:stha-t ““If you stay I shall make love 't?f{mn,y;
ot fé)rt Mght audience quite rightly _founc;]:ve been
ékpect 1S explicit declaration it might feed the
W, €d thyg Mr. Nares was about 10 eointing
i Hor Adrianne Allen gives a most dl:ap[rJ]d_ e
ance, although improving at 1 evm,] her
ation lacks the sincerity which ¥ 2

3 ; ¢ e Ends.
the Vell-deserved reputation 1 (;Ufi‘l?;sle; he has

Of er 'h( e T( 3 iS a 4

hown Timself o sugh advantage oo {he

s M Mr. Mander will learn to bl;,evmay

an nd can assemble a better cast,
Outstanding picture.

By
tw:‘d
b

Music.

As a specimen of the paralysing fatuousness of
most of the talk that has been going on about the
Opera question of late, a letter from Mr. Norman
Demuth in the Sunday Times recently 1s a high
light. The cynical effrolr_xtirty ;vﬂ:h_ (»i\;l:]lé:el: ts)‘t:iartlegm;?ct:

, ithout the slightest evi :
?i:e?ilai(lilesx;port of them, the blatant appeal to }?:3’1
j udice make one wonder if sheer ignorance or _;v 'z;leri
Jl% those hoary stump-orator’s tricks, sup;)rets};n e
gr suggestio falsi have mo§t contnbu%i;i trsczarteo(i:’f e
b gqu:zrtrﬁr; }slac;%oyrta'nnua(le, the ancient

ood old way with t yiant e
{i:ee gabout the partiality of Covent Gardex

UOVER : 3
1 aragraph in this strain we €
lflc;re;%n?siowéf t?al/’h?c}l: mgst be quoted for its full

ated: ;
gt 10 e PP e of n il
nationalism, but I would suggest to t}i‘xt; rr:d il
be that we have been host long enO]:ltgtiH ;s
our turn to be guest. Let them walt g
leading singers, COMpOSELS, cznc!ucegg :;ge o siviate
from abroad ere they FF we are not

ions X 1
}i?eoigner in any capacity w.ha;:?e\;ilén our nationa
good enough for the foreig is not goo

opera, supported, by our O¥T MORE iy
enough for them. ™ ¢ Gardeni partiality
s first with the Covent on for
1 will deal fir had in my possessi

for foreigners legend. Iha the singers at Covent
°1an time the complete lists of : e f) e skons D 0
C for a considerable number tained practic-
Gardpnl ding 1014. These lists con ail'sh iy
aﬁd ;ﬁctﬁe best-known Britishbqﬁge};:?,% :thCSe singers
ally d he capabl e Melba
And when the like 1 5
e 'tlmg"t they had leading parts—-nlgl?;sp at once to
{E’.Stf{%; Il,unn and John Ic1 O}mi?ghts of the great
1rkby ) f the high for his fina
the mind as so_me Odays. And as fo o

Seaﬁon,s ofvhgg ‘g? l-inventionsI(I axq:;)gel)l:;lsut‘ﬁ e
catherine WICE, r. Norir : » oers

ffairs than ‘tish operatic sing!
of operatic @ he leading British . e i foreign
tell him that Eh¢ T Sart of their time Hal

the greater Par= =", = = ctress, the
spend by far That great singing ¢ all her
ts. has spen

engagelitl an, Mary Gags e d America ever
liant Scotswor ntinental Europe an i
tos b?,te‘v%eeréa?n% famous (mf E{aélxss)alf(?é :\?hich won
since S1°  tion of the part of 1 ver known
! D
ffo D l;‘ijnger, a dedication 0% & hriisande.’
to‘paT\XI'ZIS Mary Garden, 110 h Hislop, Cecil Sher-
i 1Sh McCormack, JoseP ner and Florence
o Jolfned Piccavef, ©13 It;uélassical, instances,
wood, 21 el well known, indeS some scarcely ever
B are? them sing but ;arel){i doing so abroad
and most Otr although const_a? ){hat British artists
in this coun=ys tter of notoriey d in other lands

Indeed it is a m& nd acclaimed 1o 5 6 6
a err e\giﬁ take the Zhght%::an?fumer.
el angﬁ; herself, g.laryve?irngnc'ecn Sherwood
i ¢ Ifred Picca ished Conti-
Joseph Hislop, A 'ét for they all estabhssori of name

ol
are all cases 11 P before t}'ll?l}:en;(sl: g?}i.amond, too,

nch and Italian

; ide
Germa . = it that side by S ks she shone
n A wn works
C,_-,mmancrltlistg5 gsingmg in tl;fl\l; aos\ not till she returned

pative 2 brilliance, ! m her Ameri-
with Pma{?rﬁlrl;tcrowned with gl: - fﬁg enthustastic
to this €O performances ae Festival, that it be-

hin : .

: the Lower R jas an artist of

“ccmfga[;o?;li%id that Klrkbeﬁgr]f\}l ngn‘:ia:ad passing !
an. { or S0 Y

gemus__al;al!: !lilict)‘r “},}; Norman Demuth never heard

Fave people like 2
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of the tours from one end
: ' of the earth to the
of, for instance, the English Singers, or ofOt?Ifé

numerous Continental appearances of Sir Thomas -

gleeec%lra;?tagd Mr.ff}ll]ber]t‘ (goates. Does he never see
: age o e Telegrapl, with its f
notices of Continental tours by a rts of Baitich
ces Il sorts of British
musicians, for some of who 22 d o
wish, for the honour of thei Sl o uone could
wit%}iln of helhior pal; i(;h ;helr country, a tour confined
e policy, the excellent and i i
: 5 3 : admirable pol
51312 c;)lgl G:and Opera Syndicate which has 113ee;1(:};>uorf
ot ¥a1 s successors, was the production of operas
Sl ng}l&ge in which they were written, with as
respectiP\)gS(S)lp e:,asmgcrs to whom the language of the
¢ peras was native, a policy whose justifica-
E;]?:I:eg?bﬁerttligg irr?unds 1S SO pal}[l)able that Jit sleefr:lls
red hat any person with any musi
:;t}lrstcl; Szensxblll;lty can question it for aymomfilcta11 frﬁ
, as I have so often had occasi .
what argument is the preval T
e ertiment & atrocpi valence on the Continent of
J 3 tice for its i
tion here? Here is a?ius‘ et e
2 H interesting f
Iﬁatro Reali in Rome. under the agusp?cceté ?t e
eler? patriotic Fascist authorities, there is OG thoge
L ci::geal stag_ei lighting installation fixed ba German
se\{(;eral rIs{. _The permanent producer staffy 1 elrman
ok ussians, and foreign “ gyest ** fcludes
antly appear, as ABevidn ifi guest *° artists con-
?pega houses, kept gaing & f'ter1 Italy in the leadin
talian money, but oo oo g,b' alian taxpayers witﬁ
as doubtless there may be, in (J;eCts’ fe e i
equivalents of Mr. Nogo! ermany and Italy, the
vents th i orman Demuth e
ye eir being allowed to uth, good sense pre-
gz-(;;ﬁr- fess infloentin, joumailse a well-known and
& S i as =
SSemus or Fliegende Bld'llei.pu}plt peaDs

KAIKHOSRU SORABJI.

St. George and the Dragon.

By Dorothy Cousens.

D Orgjrnlccl ?f Engl.anfl buildings go up. A
e (§ or the inside decoration, and the
- Englandfl %orge and the Dragon. St. George
iy c)as) ecome the bankers’ hero, then what
S andgbnlé Dare the artist build him up of
s chimnee s and cranes and cranks? Dare he
A simple dra}.,gcs)ﬁo\lzrt]}% lm h1iS AL o Tt
co(leo;ﬁv\évslll 1'slerve as well, 0‘{;/12’ ré:cucfgx(:?sea?hq glowing
b ;u r%und our land, growing dail}lrsinragon‘
s éoodpl a little as dragons alwa Spower
ey Cno_r evil, neither kind nor cru}él o
2 start’d aring fpr dragon interests Rt

! ed him with that silly boy \;vatching the

The new

scientist
has pampered and encouraged him. Buys;

ness men h
av .
tame him. o, 2o ored him, organisers have tried to

Our worlk
so that for 3 orkmen shoved him to th
alien dragons.tmﬁf our English dragon outsﬁoflreogtli

; e

‘-il:et sOb‘.nany others‘tvaS fler sit el Nowihere
just a bit sulky. P aol‘ttl.e cross perhaps,
Ne In mosaic ?

hithert
1 o
courteous even—at t1mes~tobelf'n handsome, brave,

still 1s and needs to be, IS enemy. Brave he

avoid, but hysteria ha ourtesy he

: s sadl can hardly

He calls and calls agdcﬂzgiidngés\:}?;tnf_
3 (<)

On his left h :

KR ALLIC e cries: ¢« 2

-conomy.” *  To the right he cri?eive‘,.vitthgfti
ua

ardour SEA(LF S
3 Pend) S end. I
Make the peogle buy_,E“Prove your salesman-

Shur3

he dragon h i

3 umps himself u

mn % a 3 )

iidf SO many things, so many thggsgig}l:zgst‘ .ar‘; i’c‘;s
P 3

e ————
“‘“hltdl‘d hear that he
as namesake king

was presenting his
a lull of the fight.

aving Certificate in

going to do with them? Here, take them away- I
want to make some more.”’
“‘ (fouldq’t you go a bit slower, Dragon? "'
I’m going as slow as I can. Can’t hurty wlﬂ;
the old-fashioned machines I've got. Scrap the bl
of them I would! ”’
:: Don’t you want to sleep a bit? ”’
Sleep. I'm a dragon. Why shou
Now look here. Clear . these things away:
undertaken to work half-time only, and noW
gr?mble at that.” in
_“ Where shall we put them,” says St. Georss
hls:‘dlstractlon, ““ we can’t sell all these.”
” Ol'l GIVE THEM AWAY!” He
1 klee," St. George mutters with horror ..,
tﬁo s round fearfully to see has anyonc ovER de
en he rings his bell and gives quick orders touaﬂ)’
with the mass of goods the dragon 15 contt.nd
spewing forth. He sends men dashing ";pl neW
down the country in little cars on the beaut! uildiﬂg
roads the dragon keeps building an oor 0
ghereVer his trail goes. The men g0 frOI'nh
door pleading for orders for soap, 100t Pl p
Ing pins, encyclopedias, washing machines o
; e Wit

leep?
id Is I’%e
yo

motor cars. Wonderful descriptions
about every conceivable thing in cataloguc® e fast
George arranges they shall reach people 2 rHe pol”
with their personal letters and newspapers: - ner o8
the paper men, too, so that most of the P2
scribes the dragon’s products. . ] over

He sends shiploads of goods 07 vick 2l they P
world. He sends poor countries money if ‘
mise to use it to buy the dragon’s things-: n heﬁ;

He buys up new inventions whenever € s bsd
of them ﬁrst,pand with sweat running fro% hlse!
he stamps them underfoot. Brave St Georg\flf‘d‘s
: He buys up factories here and there,
them carefully by night. ’

And all the time it is a losing fight:

The dragon is one of those nightmagies no *
getting-bigger-and-bigger kind. H€ & o
tglz)at mlllio.n}s1 of men are taken Oh'

€s on witho 1 things,
=03 T ut them, making g

 Well may St. George grow
high in every shop, in every s
they may push off the roofs an
people.

““Build up more shops,’
and so we é)o in every Itjown-_ Gorgeousan
build, with lifts that go swishing UB/
and fine thick carpets spread about *~

But with what terrible ease the drag
Shfggs (a}s fast as they ar(;1 bmlt.yers He qu?

. George is saying his praye > S a0
texty 1t Thge poor y):a hgave WE)th Yoy ;;ISWS]YC drﬂc%,ﬂ‘

“Uh. Never be poor again,’ Snor™ th ha®
“ No lizait to, What T canl make S
fo stay. You're for it.”

A great fear is on St. G = e &
seems shimmery with his tt’(-:‘mblmg-,,-our sy5“ia

“I've made enough now ft0 L }iittle
bursting.” The dragon Spits out 2 ed m 0
lieve his feelings. ‘¢ The war stopP Ha“'e-aﬂ'
of course. You used up a lot of S®E ace Y
war if you can’t use the thing$
tell you, I’m beginning to spill.

“Don’t spill, Dragon.”’ "

“YVes T will; Pm spilling 8% opi
: ”éNhat sort of things are you
St. George with anxiety. 0

i Oh,%vell, you know, tube ’;Inguy shalay
and cakes of soap on peop'e ,1110 buy nd 2t
plated jam-spoons On people Wsmokefs'ae. i
powders, and silk stockings O% d 13;110“"l
cases on people who buy J21L o
cases take up a lot of room:

frantic.
tore they P 2
d scattel' () g;

' cries out St'shoggwﬂ;

eorge- .

S
[1ing 0‘,:';{-

little o
n Soap'[ﬂpﬂi‘;
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‘e Oh I d . .
A on 1 1 1
that > » t really mind you spilling things like | respect and affection into a memorial in his honour. A pub-
lic meeting was held in commemoration of his work in June

and hsi;ax{s 3 George, with an old-world smile
5 draoOf his traditional courtesy. ;
You, My, §§>néees fit to take umbrage. ““ Oh, don’t
ave, and wh eorgy Porgy. Well, I’ve started I
more thap thex: I'start I go on. Soon I'll be spilling
begun vith at. I may be stupid. I daresay I've
they’re i) silly things.  Perhaps just because
very Cleveryo%'ou won’t be able to stop me. Not
Stop me. 7 . }’IOU, if it cofnes to that, to want to
_He turns tQu d make you all wake up KINGS.”
his Sword anzll mUttermff, but St. George rests on
5 a weary look comes over his hag-
ot for much longer can he control

fard f3ce
1S mon ; >
ster, even in Threadneedle Street, E.C.2.

Reviews.

Engl
and’s .
€n ah:id"st”al Salvation. By Frank Hillier
s authrc‘n- Ur]“vi"' 3s. 6d.) i
aud tells g a“ca ls“fq,- a Renaissance of British business,
Br%?‘" Says : "t\(;/‘ Sell! Sell! Go out and Sell! ” The
nou‘-sh 0ods, in e have seen that much greater sales of
leg, g moye’ th our own Empire, as elsewhere, wait on
\as\s e“ing.” (8" lfee':" vigorous—I almost wrote relent-
2 couldp ¢ gr italics.) We have had * Buy British! "'
. So now we have ** Sell British! »—and

Cap?
r. Hillier *
Hillier is selling selling. And what a S“ s]e{ll )

(Geo.

1t iS!
A
Featj:
St:'t,ll:A y"'s:-r(? “KMoney_ Two volumes.
T A0gely gperneS: 158, each.  (Macmillan.)
Sver O ifs syp; 8h, considering the antiquity and impor-
Wa Written e ect, this is the first comprehensive treatise
ef’udf -exc@llent]p.on finance. Professor Keynes is in many
of v.hon in 1y quqlnﬁed as a pioneer- He has enormous
Rad‘lew that l-s subject, genuine enthusiasm, and a point
he slc.a|, ut can be described as neither Conservative nor
thy tands outgp(;ehomtiVC Liberal. Thus in a certain sense
Wigh; 2t heart lhe all schools, though it is nevertheless plain
ace € is, in financial matters, a reformist well
heo")' ofep ted school. His first volume treats of the
Xpect ¢ Mone)-’ and his second of the_Apph_cd. We
to find in the former some discussion, at least,

cal function of money in a normal *’ society,

fesg

or K /

* Keynes treats us instead to a theory of moncy
discussion which,

2]y 5
N °Pini0::g for his second volume the
Tof € Omigg;, should have opened his treatise. The reason
esg, sion, h : ater; it is that
» however, becomes obvious later; 1 Al

e wey
Ynes either has no ideas on the 't norme
ideas as would appear to

By Professor I

To

s
i}

har;l tt?] be ‘a'::_oney or only such :
[alygisrefore etd with Socialism or even Communismt .0y
: O content himself with a very superficia

S of
t

Is « ?j:a (¢ }I‘:p?mney function in society, anfd toklenter the
A ital; on .0 rithi e fran

Yhe Pitg] f reform within what h e

. 3
ly S s 'altSth~’ nance, In this field, however, ~ o
t .Qadpenv andls.besll He wields, as everybody knov "t's
hirg ¥ » in the confidence of two correct foqui:s
e threatens ** Capitalist » finance Wit hi
at house isfset ‘in. order according 0 thl
> ‘“;?e, however, his speciﬁcatllons include the
T of gold and a super-nationa T
-'eta!mady on the vprorf;glmme of the'leera.l party
IS probable that on this occasion }’rofessor
ant be Cassandra’s voice in the wilderness.
g, Pr "nll;QSOle credit—to which, naturally, Profes.?oxf
3 "&’and-no reference—will find this treatise .valuabe,
fing ISts among orthodox and conservative finan-
N ¢ invaluable. ‘ R. O.
e, Z:g,r;‘ggreed Simplified Spelling of English.
u sson. :
f"‘&sa’;‘::b,e lfﬂ:ff(',‘(":ﬂl Revue. Nos. 1—3. (Anglic Fund.
?n nIl Achrisson is a leading authority on English
ol Slisy e ﬂ‘n Past and present. His system, t0 my mind,
ecd should certainly increase the rate at which
a‘?mmg the world’s . second language. He
e pa ,m’ that at least 6o per cent. of thn.\vords '()f)
ling fUrQ 1.&,0 would be unchanged. I put sp('glnuf{l pas-
txg, o then boys of nine and ten, who, With dh
“h()n: R em, read them out stmight off. G,
PheUse, 00k of Homage. Fited by J. Howard White-

By ,

By i)(d
Pl- s O
Na,

M- e
Nap® eqge
1 ,,:’ Of ‘tl‘tor O{Odd,e" and Stoughton. 8s. 6d. net.) 2
“'0.2"‘ he com this tribute to Nansen’s memory was chair-
\ ‘hof wittee to preserve his ship, the © Fram, as
15 death

o
€ Wo, Mage to the famous explorer. Nansen

T it was proposed to offer him as a Symb"‘ of

last, and the present bool consists of a record of the ad-
d.re§ses made and of the communications received from His
Majesty the King and from various persons of eminence.
With these are a sketch of Nansen’s life, and notes on his
work as a Norwegian patriot, an international statesman

and an explorer and internationalist. Tllustrations show the
“. Fyam " and Dr. Nansen himself, and there is a chart of
his journeys in the northland. The form of this book neces-
sarily involves a certain amount of repetition, but none the
less it conveys, perhaps more effectively than a formal bio-
graphy, his personality and many-sided exploits. 1. 0. E.

THE “NEW AGE’’ DINNER.
This has been fixed for Saturday, March 21,
at Restaurant Frascati. Tickets, 10s. 6d. Other
particulars later.

LETTERS TO THE EDITOR.

THE * HISTORICAL ADVISER.”

Sir,—I am moved to protest against what seems to me to
be an unmerited stigma on the educational services of this
country and in particular on the teachers of history, which
is contained in one of your quotations from Mr. Pownall
about the Historical Adviser (who, I suppose, deals “‘r'xth
treaties and conventions) and your own comment that = 1t
is easy to understand why the Historical Adyvisers of B’l,'ltlsh
Governments have kept Machiavellj out of the schools.” In
the absence of evidence to the contrary, it seems to me that
deficiencies in the teaching of history can be wholly ascribed
to the personal prejudices and lack of knowledge on the part
of teachers and the time allowed for it in school curricula.
In France, Italy, Russia, and no doubt other countries,

ct-books are prescribed b Government. This is not SO
e all fo‘x‘: students past the elementary

in England, least of ; 1 u
;mges.g Nor do examination bodxes_prescnbethtextl_-liooks,’
except for particular sections Latin or O l(_ar: 11 e(zi-:x;
classics. No one who studies ti p&ltlg& llli';
will fail to hear of and be told . E"u.a n?l‘::ed‘)
Prince. (I think his Dis en {r: L.
Acton’s edition of The Prince stoo
my school for anyone to read who

! of history books offered to school-
o e sl rangeya for use with children from ten years

g i is countr] 1 en ye
Ln[;:\sfifrrdss"cl!ig;;oscs of the idea that there 15 any (gcﬁitloltlo.
You can range from Kipling to Trevelyan, frc.{m e !oct: 2
H. G. Wells, from Gibbon to T. R. Glover, \\ltho.ut e 2
hindrance. If the suppression 1 ion, h'o;'v ?':tig-
that Professor Wallas should issue the book x;l}:lc Pfi e

ered Mr. Pownall? Or why you can buy 1#e
the Everyman Edition? ruosic Gousas.
ression, but about
is nothing in Mr. Cousen's argu-
losstion nfgcensorship: He might
Douglas’s books were allowed to

liked. A consideration

We said nothing about universal sup

ctive exclusion. There
ment that rebuts our sugg
a5 well ask us why Major
be published.—ED.]
SOCIAL CREDIT LANTIERN 455‘31545105.5.11“6 4
.. __To any of your readers Who POSSEss, h .
DLy 1”0 dn[{rn?t {’ortable Lantern, it W ill be of m‘ter(.a:.t
ln.ﬂld};r;dﬂ\,q? o film slide of forty illustrations (pictures, dia-
grams, co(linpiq.:t'utnxl : :;“li)qli::;\\flSSailablc e
LR it litera e 1S 4 A
;’((lmglerc rpcicturc. The title of the film 15
L\h)rrlwy"om and ear in propagating mak
The ¢
the task a 800

sele

letterpress culled from
he usual cost of
«Machines and

. es
pination of eye

eal easier.
ol Jonn J. TAYLOR.

22, Whitclifie-road,

mont House,
Yorks.

Cleckheaton,

INDIA AND CRE
ening to the Prime

Clare
DIT POWER.

Minister's address an the
honght that we

Sir,—List e e
di¢ B ence, there crysta ises : |
Indias (ml]'f?i::d through a season of lrcnmn‘duys concentra-

dit P Through the depreciation of silver,

have been 1V o
tion of Credit Power- 5
the credit power of the masse of 'of recent proposals is
araly straitened, and if the ups pot: Ot | (il daohina >
S0t there is @ heightened demand for agricu ‘ur‘"" machinery
1h.\lt call for engineering schemes of no mean ::‘ompum-
a.n(‘ ﬂIn(‘li'| for all her new * charter of freedom,” will bhe
1 ) . 2 3 A 1
:;3—0'\\-:1 into a new subordination for her demand for credits.
Is it then that cre long we shall have our papers week after

s of India will have been

week scheduling Indian development loans? And for a spell
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Wwe may see an outburst of activity in certain of our British
industries, on terms.

The prolonged depression we have suffered will have
drained dry the resources of hundreds of thousands of small
British investors. These new loans, with the tremendous
powers that accompany them, will then mark a gigantic
accession to the strerigth of the accepted great financial
houses, with the nation as a whole just helplessly looking
on. Is that how it strikes you ? Joun PEEL.

A consecutive introductory reading course in,
Social Credit is provided by the following sets of
pamphlets :—
- SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “A” above.

The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH L‘E%IEARY, 70, High Holborn,

THE “NEW AGE” CIGARETTE

Premier grade Virgini

i gimian tobacco filled by
hand in cases made of the thinnest and pureth
paper, acc‘ordu.lg to the specification described
In an article in this journal on January 23.

Large size (18 to the ounce). Non-smouldering.
Prices: 100’s '7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for export ex English duty quoted
on  mmmum guantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

—_—

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power im the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
Wwith the v.alue of the resulting new capital resources,
This has given rise to a defective system of national loan
?:co!:m::n:y,. resulting in the reduction of the community
fic 4 '; ition _ % perpetual scarcity, and bringing them

£ 0 face with the altermatives of widespread unem-
ployment of men ang machines, as at present, or of inter.

national complicati 3 t
markets, pications arising from the struggle for foreign

The Douglas Social Credit
this defect by increasing the Purchasing power in the
hands of the community to an amonnt sul;licient 0 T
vide efiective demand for the whole product of indusl:ry
This, of course, cannot be done by the orthodox mcthoti
of creating new money, prevalent during the w‘ur, which
fecessarily gives rise to the * viciong spiral ”” of increased
ourrency, higher prices, higher Wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simuitaneous creation of meW money ana the regula=
tion of the price of consumers’ 800ds at their real cost of
Production (as distinct from their apparent financial cost
uh'fdc," the present system). The technique for effecting
this js fully described in Major Douglas’s books.

Proposals would remedy

RESEARCH LIBRARY

a8 e TN

CREDIT

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Poljtics. 1d. d
Through Consumption to Prosperity. 2¢-
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War.
New York to order.)

DOUGLAS, C. H.

Economic Democracy. 6s. 6d

Credit Power and Democracy. 75'd ction. 75 6d-

The Control and Distribution of Produ

Social Credit. 7s. 6d.

These Present Discontents: The La

ThSocial Credit. xfs.D e, @ - of
e Engi ing of Distribution. 2] i

Canadggslrg;:lggs and Canada’s C’:dltg(gfeg'nment
Major Douglas’s Evidence at the

12s. 6d. (Procurcd from

bour Party and.

Enquiry in Ottawa). 2s. 6d
The ({chld After Washington. 6d-
Al-L Bl rd.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M. )
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALIH és
This Age of Plenty. gs. 6d. and 65
Men, Money and Machines. 6d.

POWELL, A. E.

The Deadlock in Finance. 55- ss.
The Flow Theory of EconomiCs:

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado. 3d.

o8B
Critical and Constructive Worl®—=

z litics-
{Finance, Econoglﬁs_’_i."_‘!—l%/

CONNOR SMITH.
Where Does Money Come

DARLING, J. F. o+ Gold and
Economic Unity of the EmP“'et‘_ Canify th
The * Rex "—A New Money t0

2s.
NGS, W

FOSTER, W. T., and CATCHIN®
Profits. 17s.

HEWART (LORD).

The New Despotism. 21

HORRABIN, J. F.

The Plebs Atlas. 1s. i
An Outline of Economic G
MARTIN, P. W. : .
The Flaw in the Price S_yste"’

The Limited Market. 4S- IN,/\LD-

McKENNA, RT. HON. REGTeq
Post-War Banking Policy- 7°

od
:nance_ 2
Insiructional WW

15- |

From?
credlz|
ng

¢ BT

by, 25 5d- |
graph. ‘

45. 6d ' |

E_ch_xggic,s:

BARKER, D. A. . ol
(‘,(111“‘0"6[.:

we

Sash and Credit. 3s-
Cash and Cre Editof)'

COUSENS, HILDERIC (3 ¥ e
Pros. and Cons. FL1de

the Day. 3s. 4 s
o
Address: 70, High Holbors:
- pigh
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