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NOTES or THE WEEK.

AgpPtopo -
issc £ int?eorf Major Douglas’s reference at THE NEW
ue) ¢ on March 21 (reported in last week’s

v 0 : :
«Sover the Soviet and Fascist plans for economic

Y, . : )
an article by the Ewening Standard’s

Ta v, Il

Coppe Vel

t}?;d‘ng. e EPFOP_ean Correspondent "’ is worth re-
heaq;, - Fiting in that journal on March 26 under

1 O G
w“ Ang nﬁ ¢ ““ Watch Italy,” he concludes : —
to 8¢S ap ussolini may eventually accomplish, by his
b . “hieye 1 rice economies, what Soviet Russia seeks
h Y her Five-Year Plan.”
twe. CSSent; confirm Major Douglas’s proposition
in?“t G g;llly there is no difference in principle be-
bry hoy, Mo plans. Further, the writer, in explain-
S8 S,‘S:;Sohm came to decree the wage and
i S
BU | en

2 t!1€‘1‘efore, Mussolini, threatened with a serious
tigh th.‘f‘t’ and uncertain of obtaining credits abroad,
te_n;ng‘ fthe only recourse possible was to & national

him, 5% the belt, it was a comparatively simple matter
o 0N to ithout consulting Parliament, fo intimate his
T}l' Geﬂeralreduce wages and salaries to the President of
onfederation of Industry.”

thals rECa
' s Major Douglas’s disclosure of the fact

hyq an

w‘l?lt Cen tmle_rman deputation of financiers in Italy

fopteq ¢ Clling Mussolini what he had to do if he
in New York (or,

thattha't O;nalnta‘_in Italy’s credit '
R‘lsg Videp, tter, in London and other Capitals) an
lbeen Qb ce of American financial assistance to
g DrObabl been published—assistance which has
35 ¢, 2bly given on the same sort of understand-

O 1nt, E
ternal Russian price and wage levels.

I

13 Slg e .
§?dp‘§hc§“,‘aﬁgant to observe that there is this identity
ig]QWeta'lin thWeen Mussolini the personal dictator
b ?ssed, angd le trustee-dictator.  Each has been
ciﬁ Ilcy Otia)py o all probability assisted, to get what
i lie andy a military strangle-hold on economic
\}]Q creSSurel s now being compelled by external finan-
e tﬁnditio to carry out the same internal reforms.
3 t“rs}f- Sy of individuals—master and man alike

oy, 1B, fc? under the Red as under the White dic-
Moy r both dictators accept dictation from
ource—international finance—whose 0b-

» s #

jective is in diametrical opposition to that of* every
individual citizen. For example, in spite of the
fact adduced by the writer of the article that in Italy

wholesale and retail prices fell by 10 per cent. and

rents by the same margin—thus’ theoretically com-

Eensating the 10 per cent. cut in wages and salaries,
e remarks:

& The full effect of the fall in prices and wagdes will not

be felt in Italy, however, until the present world depres-
sion lifts. As soon as markets open up, the competition
of Italian industry, with its cheap labour power and low
producfioxl costs, will be seriously felt by other manufac-
turing countries.”’ (Our italics.)
Quite so. The present situation is that Italians are
pinching themselves in the hope of pinching markets.
When they have done that (if they do) they will then
be warned that they must continue to pinch them-
selves to hold the pinched markets. Sowing pinches,
they will reap pinches. And nothing can stop the
process—whether in Italy or in Russia—while the
national economic system is based on the notion that

vomiting goods abroad is the only way to digest

goods at home. it Al
om these rigidly disciplined

It is amusing to turn fr
eneral and to New South

countries to Australia in g
and to observe that Mr. Lang,

Wales in particular, :
Mr. Theodore, and even Mr. Scullin, who are ham-
lar checks and interferences per-

pered by all the popu
mitted and encouraged under the democratic form of
government, are each of them putting up a resistance

in his own degree to financial dictation—a resistance
entirely absent from the policy of the Russian and
Ttalian dictatorships which have got rid of all such
interferences in the name of Efficiency. The out-
ctanding check on_policy under Democracy is the
« freedom of the Press.” At the present time the
bankers are exploiting this freedom >’ against the
Commonwealth and the N.S.W. Governments. But
at any moment they are prepared to turn round and
destroy the freedom of the Press—virtually aban-
doning Democracy—if and when they get a Govern-
ment of their own liking in office. Eive them a
thoroughly subservient Administration, and they
have no use for the Press—they can go ahead faster
without it. For this reason it will be advisable for
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Press editors and staffs in Australia, if they are still
capable of any sustained, independent thinking, to
consider what would be the ultimate outcome of the
success of their attempt to stamp out the new im-
pulse in Labour circles to bring financial policy within
the orbit of politics. There -is ample material on
which to base such consideration. For one thing, the
emergence of the non-political or all-political *“ All
For Australia League >’ which they are unanimously
and enthusiastically backing contains a potential
menace to their own existence. This League is ad-
mittedly one of several manoeuvres to bring about
what is being referred to as *‘ one great movement *’
—and this movement is being organised to rally
round Mr. Lyons, the ex-Treasurer of the Common-
wealth Labour Government under some slogan of
the type : “ Restore the Credit of Australia.”” Sup-
pose this succeeds. It is obviously conceivable that
the Lyons Coalition will take on the form of an open
dictatorship. There is only one contingency which
would render this improbable and that is that the
Lyons policy was popularly approved when its
actual administration was erperienced. Do Aus-
tralian editors really think that this is even a possi-
bility? Do they not realise that if they succeed in
getting rid of Lang, Theodore and Scullin, and
everything they stand for, they exalt into dominance
the full and unadulterated policy of Otto N iemeyer.
If they are going to say that Mr. Lyons’ policy would
be something Jess harsh—some compromise more
ftcceptable to Australia’s citizens—then they convict
('h.gmselves opt’of their own mouths as tampering
with Australia’s credit. For they have repeatedly
claimed that Niemeyer has given impartial advice,
and that his recommendations are the minimum that
15 essential to trade recovery—that the least discount-
ing of them will precipitate ruin. So the effect of

yons' achievement of power will be the enthronement
of_ Nlemeyer, the absentee bank-lord, and the ad-
ministration of his Australian estate by his Resident
Agent, Mr. Lyons. Now a Niemeyer-Lyons Govern-
ment with an all-Party backing must be stronger than
Pa And being inspired by the
omniscience of London and Australian bankers it has
no need to consult the Press in order to frame its
In a word, it can proceed to scrap news-
papers as part of its policy of financial economy or
its policy of political

any Party newspaper.

policy.

suppress them as part of
discipline.
» * *

In a very much less grave emergency than that
which now exists in Australia—the General Strike in
England_—the Government published its own news-
paper while the other newspapers had to stop publica-
i g ) singla sheet of news—even
hat being subject to censorship. A Niemeyer-Lyons

vernment could plead this precedent for doing the
What case
bring against 'lclhis Govern-
cou right to publi
criticisms of a Coalit%on re;ﬁ'ese;st}-l

tion or .come out with a

same thing, and with more justification.

ment Press?  How could if i
““ independent *’ Dt

ing what they are now teaching peo;

tralians? And even suppose that it ¢
plea with all that it has spoken
what could it reply if the omnisci
to announce that m its judgment
over (and when if

cism of its policy and administration
mto the hands of the ¢ inflationists »’

disorder? Tt is not as if all newspapers
on a Government’s financial policy and
about its fiscal,
Years ago such

that all legislation is bound up with financial policy,

be the common view of the vast maj(?rlietytoo? 2{ffug?
ould reconcile its
during the crisis,
ent Coalition were
the crisis was not
: got to work there would he plenty
of evidence to show that the situation was more
menacing than before), and that ail independent criti-

would play
Ito the ) £ and ‘‘ repu-
diationists *’ besides indirectly stimulating forcespof
could agree
I ! L take sides
industrial and social legislation. Ten
gEal: a notion was prevalent, but to-day
ere are few observers of affairs who fail to realise

e . implies
and that criticism of any legislative lﬁﬁf:rinlguzhat
criticism of the financial policy. _COHISJ1 sl
the common slogan of the Austrahan\rrmcycr,u g
last nine months has been: ¢ Trust lldleto the doc
would be eating its words if it appea % e would
trine of the ¢ freedom of the Press 7 l(l)’l;S doclared:
mmply distrust of Niemeyer. If as1 t('le « Tang
no sacrifice is too great to destrov)’tO ceserve the
heresy,”’ then no sacrifice is too great top picture the
Niemeyer Dictatorship. It is amu[slmg ould CUE in
sorry figure that the Melbourne fg“ Froedom’ to
such an emergency on the pomnt 0! the face of ltz
represent the views of the pubh% in o ved i
classic right-about-turn when. I\ICITley dely wam“‘g
Australia. On one morning 1t was I;lllc oolicy’ anl
him against interference with domiiely welcom!
on the very next morning was PO 'lnion o reverse
his interference. ~Had ‘¢ public op! aper SerVE t}or
itself overnight? Or does that ng“,’sg catering *
conflicting sections of public Opml?]a’t other rcaied
cach on alternate mornings? Or w'th the acceP
could it offer to reconcile its act Wi

traditions of a “ free press?

* ! - the
to the subject .4,
hnique.
ling down

* Jiaft

Let us now revert
plan and glance at its tecl
it is apparently that of scall £
comes by equal proportions g 3
cost-value of exportable goods T
internal ratio between prices an it apped™™ Loy
turbed. The expected result, sO tinue o c9
that the Italian populatlon.“flu Cg?l A o
as much as before while exportl glausibleﬁ
more than before. The plan IOOksnpt cory 05
and in fact anyone will se€ thlilt could beC
ing activities of the whole wor s
just the same with half or a qu

5 ¢
i P educing
hile leavmundls'

S
cot's w‘uxgg

r O a e
te bed
; ostul2’® "o
amount of money in c:rculat{oln-s PO yen e.r
Dictator to whom e\f?ﬂ'bOdy 1::33 that or ut el":he
ence, and suppose him to dec Shey #h0
pointed day every claim forthrg enforce’ ind
/2072, shall be halved; and ed s‘tatlstEveryth-e:;!

an =
e resultS”e

decree would produce the requlf 1107 521121"1 e
But there would have to be 79 eﬁ;igf/w esr_balaﬂce
would have to come under thfe?est, 1ed€C 4ions ot
dividends, profits, r-elzits_é,trlilzlln stock-Va t/ez ul'l{

-1 u | v : ’
(banking as well as in so On: deslredcco"ﬂl'

serve-appropriations,
from all other possibl e
brium would not be reflec eu b
ing system. Its books Wg 2
ance, because somewher g
appear an old-scale debit ea
or wvice versa,—a COMJUNCY " 1o en
once upsets the accepte e
book-keeping. » * he®” o
Jtali g
: . i - at1oB  oUl pd
ev1d¢3nce'thf?l licat’ " 1e ¢%in¢,
e o e this universal 2P sing %ihe T
course, would it be practicd co iy
to atte’mpt this on its own IS5 ap us
indicated. It is easy
down 10 per cent.1 an i
but suppose we take a &
ing £Il?g?)o. The wa'g'et'cos’t
The immediate result 15 2?4100
£10 in wages and dropse : '1 ’
answer to that, of COWS™ “oent. 24, mg 05 5
would all come down 10 P those €9% Jatin® ostih
they would—that 1s t(;)sar—‘l" costs t;“dmgk 31: {‘{i’
-6 o0l to be e St to i
oty were sing ig b2 Lol e o sl
production, U e costs of C20, nRT I
old production—
moment, the costs of he 26573
and foremost, the cost Ob fnt pank lo pefof =
equipment? And what ars)ocs the I7ces
ing on these securities?

Does it api

P
o o the
apply here? ly

1als ) uts o
materi®® g ctof g Ofabial
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tures and stocks held by individuals and institutions
3 this concern—prices which represent most of

ese old costs?

* * A

al All credit comes out into circulation as bank-loans;
ant ese bank-loans are accounted as industrial costs;
rel oot are accounted in prices. Therefore the inter-
anghonshlps between circulating credit, costs, prices,
s bankers’ assets and liabilities (loans gnd deposits)
the governed by the accounting-principle—each of
Ifm;1 In turn is an arithmetical expression of the rest.
not o1, 2 Some of these are adjusted downwards, and
ge, all of them, the monetary records will get out of
ne&r’ and can only be put in gear by resort to some
ent accounting-device which infringes the double-
mj té’ Principle as we now know it. Pr?.ctxcally-
if ?h ed people may say : “ Well, what does it matter,
as b efSCheH.‘e works—if everybody can tauy as much
Ang ore with less money than before? *’ ~ Quite so.
In th'the more that people get into the habit of talking
inde_S Strain the better we shall like it. For \Xhat,
livers 13 do book-entries matter if any scheme c!ei
Systes the goods ’’?  But under the existing financial
thay t the opposite principle dominates the s;t}xatlolr]) :
delivls' to say, bankers’ book-entries condition t ]c
l"etwerles' ere we come on the fundamental clash
muHFiCn the bankers on the one hand and the com-
on t}lly regarded both as produc.ers‘and.cons‘l‘m’iggs

Sure. other.  The bankers’ principle is: he
< mres We write tell you what you must do.” The
tel]smunlty’s principle is: “ What we choose to do
coneg o8 What figures to write.” One of these irre-
do Cll.able views has got to go—and there 1s little
banjee 2Pout which will ultimately prevail. But é{l_e
emeper> Will do all they can to postpone the public
tleg 8ence of thig vital issue, because _when once it 15
: eople of this country will

ety e Propounded the i
= . 5 1 ‘ : t
fayin Uanimous verdict against them wieol
g the hox.

o * ®
theoi:le Of the methods open to the bankers is to cooslt
detjo, . SUres—a  simple matter, since thelrftranu_
Mepe 'S ATe a secret. Assuming, for the sake o 211\2%5_
Solini,ﬁn,ly, that in the case of Italy Signor e
Dleag. > Ncomplete scheme when put into operatl
3n oda arge proportion of the populatl.on,.maiterj
s strglen alike, and did so to a degree which mvcofvcz1 :
trlightng Popular demand for its continuance., —&
o g be the case, the banikers thought it pradent ne-
tary erfe,re with it they could easily publish mond_
Jesg, Statistics which appeared to confirm 1ts sounse

v L any given time they might, let us SllpP:a y
()QCIa]mS on borrowers aggregating bto(?rowe}r’;
Youlq’2000. But since no one of these v

the (! kn wed—and since
& . 21OW how much any other © d

who do

knowa;)kers themselves are the only Pc‘zls))le e i

ng W ves are e
t thin e OF they audit their own accoul S ok

© e X being W
aS Prevent the above sum beln AL
::rvezy’ £20 millions. Similarly \\-'lltfh Fgrnl;)eglsitical
£ 350,y Premises and investments. Rl

Sy S : look less
Iy €y wanted these to S
bkedst‘)f Money thee(i' could attach any ﬁgurgs t'hl?c
rhe Wa A0V one of them. As a matter of oy ?H m
el anr they have excused borrowers at home from
nepa Meng of overdrafts, and foreign nations _roet
hortra ot of hundreds of millions of war-loans 7hy'r
yJan € Of these transactions can be detected 1n lhe;r
St .fltce‘sheets nor any reflection of them’ 1n vtrh?lo
erlctl nd Jogg accounts. In short, the ban.l‘cr-s’les on
the "y, POsing existing accountancy—pn'nclé)e o
to ! thewY €lse, and justifying themselves by the P 7|
Dn]!g“ny are bound by the same ])I'H““]f]"“' ar ‘h 74
'cy"“‘- theny in private whenever it sults theit

Brq

1 .I\ = = -
i, he D e i
sg,}lls b:mkerg who, as Major Douglas indicated

| the bankers can WOt
| permanent adoption o

seems to be the provisioning of Russian workers
with their needs on something like a system of pay-
ment in kind. Instead of wages, as in England,
being paid in bankers’ money, and, as such being
accounted into cost of production; there are indica-
tions that Russian ‘‘wages '’ virtually take the
form of a share-out of a part of the ghysmal pro-
duction itself, and therefore need not be accounted
as monetary costs at all.  In the nature of the
case the evidence available to us is too vague to
permit of a proof of this; but it is sufficient to jus-
tify this suggested hypothesis. What is clear is
that such a thing can be done, and that there are
ways in which the fact of its being done can be
concealed from all but a handful of watchful ob-
servers—concealed even from the Sovief adminis-
trators themselves. It stands to reason that if you
control the nation’s plant and equipment and are
able to impose a physical ration of goods on the
working population, you can set production gomng
ahead at full efficiency and get all the surplus pro-
ducts for nothing. These you can sell abroad at
any price you like—or can even give them aw_zéyz
without disturbing your internal economy, provi f
only that your workers are content to accept tl(f
ration you have prescribed.  Someone wi stally.
“«But if the Soviet Government is working on d;xs
principle it is really adopting a Social (}iredxtd 1;
covery.”” In part this is true. The sc ﬁ?mﬁ o ;
depend on the fact that the real cost of all physica
production is no more than the fraction of ﬁt co?t
sumed during manufacture. To use addprﬁe'i
analogy—the ¢ cost”’ of the Christmas puh mbt'lr—
the raisins the youngsters sneak out of it when sti -
ring it. But such reflections as this would be more

reassuring if the action of the Soviet Government

could be accepted as evidence that it knew what it

1 y ither that it
ng. There is no evidence eitl
;vac)sw(siot)rgthat, if it did know, it wishes to use the
§gcia1 ‘Credit technique for the Social Credit objec-
tive. g
ders will alreadyfhave realislgd—

-+ -« vitally important for all of us to realise—
aIrlldt lli ;Z X‘;ithh)l theppower of the bankers to use the
tQa ial Credit technique to frustrate the Socnf]
E:océlit objective. As we have seen, they are ab le !
tortelse it to enable Russia to smélsh extfm.aleCalﬁié:;;

i 4 i oods at under cost—I.e., unc
t;r: ctt)ayste}zigogég%uged by the Capitalist accounting

ian Govern-

incl But so long as the Russian -
glrégilgfj-people are ignorant of IEhe natug: cl>(f)i ttlhnl‘:
1 ankers are [
technique, of the fact that the ban bt

i ative objective for w

X %ndbOEustgg 2tllllt:rr: ils nothinjg to stop the banlfleljs

might en end to the process and .revertm}gl toSt .531:

1 al methods of financing directly the Sovie

e 's immediate and misguided ol_)Jectl.\.e

}?osvegreuer:ler;eqched——the ruin of the Capitalist sys-
a :

1 i long as
i ak in general terms, so
emali Spek in segcret, they can delay the

f Social Credit by Govern-
objectives by znfermuitient ap-
themselves for their own pur-
even to suggest that they

Some of our rea

ments for natioml

slications, of it by
4] We may venture

DI fole hog in Russia—with just-prices,
could g(1> tih‘?i(‘ive::)ds an%l what not—for a conslderf
patonal s 1l off. It would simply

1 and then call it all Wi . ,
aiEISerﬁlmgnqwhether the Russians woke up to the
de

implications he policy. If they re-

nature and implications of (3 K3 T v for Cap-
I.n"“-nEd l!r:no-ine how easily the h:’lpkcrs could per-
1tahsm.\‘nﬁ_{\b atter the “ vigtory, (th:\t t_h(;y.l‘md
?lmded ttl\l\e‘ I))11.11<'s into unsound mcl.'nox\s of Tinance
g:ffﬁe proce;s of fighting, and n\:):vg t:{giutyheo\i:.
G Communism Was g er-

ilenl,%?}w dércl)gfr;u;(i)sng ?IIIUSt consolidate and sanctify

S i ] he Rus-
tht Biocech at the Dinner, are exploiting t :
hQ m;\t/le- ear Plan, must be assumed to approve |

“0ds of the Plan. One of these methods

0 s e 188 e ” svste f
its triumph by reverting to 2 _lboun(t ]‘\5 5tt‘z‘]_“‘)
finance. What answer could the people malke
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Well, they could, of course, say: “ We were pros-
perous when we were strangling the enemy with
our exports; why should we be poorer now that we
have no more need to do it.”” But it would be ex-
actly the same question as the citizens of all the
Allied nations could have put when they had got
Germany beaten. The bankers did not give them
time to ask it: they immediately announced that
the war against Germany had impoverished the
Allies—a lie which. is still accepted as truth by an
overwhelming majority. Similarly, in the hypo-
thetical case we have put, they could announce in
Moscow that the war against Capitalism had im-
poverished Russia.
® * #* *

It would interest us to have a peep at the picture
which Stalin sees of the world-situation when Com-
munism shall have won its victory. Has Com-
munism the wit, the will and the power to convert
1ts war-mechanism for destruction abroad to a
peace-mechanism for reconstruction at home? To
take an enemy position is one thing; but to consoli-
date the position afterwards is another. The first
task may be successfully accomplished on the basis
of observations taken from the ground (Marxian
analysis); but the second depends on observations
taken from the air (Social Credit analysis). Is Com-
fumsm sure that the only guns trained on the
Capitalists’ Osition are those it is firing from its
own front? Is it sure that there are no guns far in
the rear of the position—cuns whose existence and
calibre are concealed by their own silence? If there
are such guns, is Communism preparing in advance
the means of silencing and capturing them? Is it
preparing merely to occupy Capitalist territory or
to march across that territory ? Further, assuming
the existence of a second position in the rear, is an
attack on the first the only line of advance towards
1t? In terms cf the last war, is the invasion of Bel-

gum the only way to the investment of Paris? Bel-
glum’s decision to fight Germany in defence of her
neutrality Wwas not voluntary; she was virtually com-
manded to fight. And S0, in the present economic
war, 1s there a financial power external and superior
to (,apxta.hsr? which has ordered it to defend its
.. neutrality.””  Oh, byt Capitalism ’ is Finance-
apitalisim, someone will say. Quite so at the
moment, but the union is not indissoluble : the fin-
l:Tmcxal element can at any moment detach itself
rom Capitalism and fasten itself on Communism.
gsi;li”matter of fact there are signs of this process
-y t;lkc'm a]t.kthe present moment. Bankers, as well
o llng IKe parrots, climh like them. They never
© A claw from one bar unti] the other has firm]
grasped the second. They have one claw on Cap}:
o Of?OCom{I}l}unisn}; and they will
- lower t :
g&'le‘to the other as it plcaseseTP?eerr\l.es (ll(j(v;?dgl;l()f
0Scow—it does not matter to the hicl
they repose on: they wi el s aparch
: they will choose the most comfort-
able one rrespective of its name and its doctri
and to them the measure of the corﬂfort ismtil_
degree of obedience which they can command fr 2
the political Government. Capitalism is in the sitgm
tion of Sinbad the Sailor; and the problem of Corﬁz
munism 1s to put Sinbad on his back without gettin
the Old Man of the Sea on its own, We cé’n onlg
hope that Stalin has solved it—for there 1S NO evi-
dence to suggest that he has. : —

Short of action undertaken with the conscious
objective of establishing Social Credit we have one
standard test for assessing the value of any course
of action. It is this : Is {t drawing the bankers® fire
illlrﬁile;};crﬁ)\,: compelling them to unmask their bat-
s "'casurr'd by this test the Australian credit-

m leaders are worth twenty Soviet Govern-
ments.  They are compelling the bankers to dis-

dispositions, t}}eu_'
and more 1
g them, before

close their strength, their
strategy, and lth(}ii'r oliljectlve;f(z)tii?t,1

ortant than all this, they are tling
%c)he eyes of a watching world, to. commatr:ta{_hes 2
breaches of the rules of democratic warta " which
reformers have brought about a sxtuatlll\)rgw AGE'S
the accuracy of every detail in ! THE - Goniis being
aerial photographs of the enemy's pos'i‘hese Jeaders
attested by the enemy’s overt acts.I hove open
have justified their leadership, for they Amst @ oM
the first campaign in the world-wart i%al oligal'Chy’
representative and unprincipled finan s on
and in a short time they will be §<3t€r11 Bap
it, notwithstanding what immediately

. vorld-tr
them on the Aust}gahan segtor of ihe v

the aP;
: . uce the.
In support of this assertion v}c a,dd]‘/ze I"ﬂllg;
pended selection of news-1tems TFC"r to the 1551;5’
during last week, (The datcsv l’et ] commen
of that newspaper, not to <thedcve1]13 csfc;rc.
most of which belong to the Ek\; D samioNS
- s INSINUATIONS, b
(A.) BANKERS INSINMENT_S’ BT £18,P°°’°?2sue
(1) Gibe at Mr. Theodore for calling th fauciary

ank ¢
av ted a e B
currency he proposes to h'“?lgrev{t)cnbull ry of tl

ont-

ARG U-

W
"

f

: it
—thus cunningly * adopting octed e
England.” (April 7.) . has definttely TE1E5 polictiy
(2) “The caucus, in theory, has d ed both ﬂsl our ¥
diation and inﬂzltfi(;n, but.ahitl: S:}:b;{‘ll]cstrﬂli“" 0 i
(April 7.) The reference 1S R At
Executive. e in the 8%91)
(f's;ul\.g. Lyons’s speech 18 reflected 1 (Apri! ME]\TS

Ty, aritis.
provement of Commonwealth sect

R MO 1
- - 20US POPULA W
(8) S0.CALLED SEON T ey vRES. 3

f
vs from nortll ﬂ‘:e of Jiate
(1) Convention of 150 delegates, or the St issoCie
“adopt . a draft OCU‘S“"”HUI}CD wan di
Erlwlarnd.’.’ ‘The people in that dljlt(‘ilmiiuu . ivéﬁ iﬂ“;t
themselves from tl’icl 1)0.11{?,)'L (:g Itf,! form t-he‘;;lf]"‘t 4 ﬁ;elis ‘..;
Ais disaster. The idea 1 nonwed L poydiaties
unit of Government within the C"E‘,"Sa is a.nttl jabil
King.” (Cunning suggestion that &8 pq an rhs
Bd.)—also to ** take over part Of tHe}g-h Court: afet
of N.S.W. as determined by th((jipl'“ B.) L.d o
by the bankers' Judges.—BEd.) ation begl SN
(2) Inter-State Nationalist Federd i Apf:,len‘:"
ence at Melbourne. (April ) Lovement- move .
(3) Reference to * Mr. Lyonss I Jitizens’ joil”
(4) Reference to ‘“various € sorminé t:; .‘ 0,:11
(April 9.) jantions are %iee® Sar B
aide Mive organisatior nmitte® son X5
bo((g))' l%(()le{;éldg:;llccrlt‘ﬁc K gEl;'fgfﬁfr’é (1]31 {fr:&l;gll, P(t)li"ifx'é
Steotton: Mhesa une. @) the Liveral, 129G e Mo
Country Party, (3) the Citizens’ Leagrry Busiicipe M7
Reform League (5) the Produc%fp cO""’""_epr ar
Political Committee. (April 9 nittee 128 Z
ferences out of which this C‘\’IT:;.k-s gollegs o
Grenfell Price, Master of St im he mdl b
Aldelaide, “ who explmlll,(‘drzl‘ sic. Rf*“‘llq,,
request of prominent m“z‘cji snnocent 1 3 7
is apparently an :Lcudem(lic;l (April 9.)mnpmgﬂeanh S
playing a dirty game.—Ed. ¢ wedrpili

SRR tralian monV el
(6) Mr. Lyons openg l]‘llﬁwhmll)sv the Coﬂllliverslty G190

A s ) T e- 10 i
laide. Entertained al . Adelaide  Froagu€,d i
Constitutional Clubs and the AGCT e eI;S cnai’ SOy
Meeting organised by thtc '-’fﬁ:l W ﬂn]pllg oﬂ‘lc"'ihe sgf"l:;’
over ﬂmvedlu?t(.) tt]he ;t’l“fih; which }1"3 while in Ao‘l!t c:|‘lr‘,
ou stralia. 5 ive 20YEro ts adgeh

B 3 spresentatl L7 o) i
machine op.erlnt‘f‘cilxi]t‘cpre st be ‘“.]]v;nr‘-*’.the Dot #
was impossible oo nment to b2 & ectif 18,
mittee to assist the Gove ntion to e]bO“ o1t %]

“ Tederal Conve
year—also a ‘‘ Federal
Constitution.” (April 10.)

‘ 5 lpvatiﬂﬂ.’if o“‘ercoﬂ"a('"r
(7) Inter-State Nationalist Hadex

it seal j
16 I“,ol,ucd ;1 10

5 1su u
structs *‘ State executives. ?Ia?‘l%'" and 2" (ApY iie"~¢;lll‘
organisations opposed to ! od action: Gk podiS
currency with a view to unite . p“mtlﬁlc‘ op?° ﬂ,f‘
italics.) s drrus aalls "l'm‘]'.fl(lt"' of I/"‘{’}‘”'.

(8) Melbourne gus [yons a8, 1¢: for o ol

unite in support of 1\11'.P
in the Commonwenlth

" .1 a1
(9) The following m;i s

" ent | ol
arliament- . ramP ent sealia
'lri]i:';'t’imlﬂ ‘_ IL;"W'”)J‘I A“? lf‘:gd'
ek to s:n{"lro gh0 e anCrt

105
« & OINE ) & A Lo qties d &
unity movement to | Tnbers ity
All for Australia League ([";gl.‘l(,illg She new ga“;’,‘l
the Citizens’ movement .-(,(1';(,(;;-.“; s— i f"'gb‘“"
towns) and the Young -"\'i’on-" cemeDts fof g
able Melbourne o0rganisitios 2d MONS] @ oNa
O i Jcindre jie 7107
(10) The Riverina and K a el 9

sionists and separatists)

S may l_q‘h‘ip_ \‘FTTT.,UH 5&!‘"
support ” of Mr. Lyons's 3 30, i¢

7
pa e fr
o8 HE 2 pave.g
¢

ETOT ot

(C.) NEW IDEAS REFERABLE electors | ntiolGors B
(1) A proposal by * SOME 1\ yent WG o o
Parliaments abolished. ”"",':fllx{lzb seven , WoSore
should 6,000,000 people W& gromn D2 T
(A(gr)l]A'L()"l nvention of 100 delegates e B
: onve ) 5

ort
tricts of N.8.W. resolves to supP
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Sgg ot to say is this: th ¢
Mot} D€ht through our lines in
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i *consummating the nationhood of Australia by endow-
g the Commonwealth Parliament with sovereign powers
fo.r the purpose of abolishing State Parliaments and sub-
stituting Provincial Councils with unfettered powers of
ocal government.” (April 9.)

(3.) See Lyons'’s proposals, B. 6 above.

(D.) BANK-INSPIRED' DISTORTION AND SUPPRESSION.

(1-) The Commissioners of the N.S.W. State Savings Bank
Publishing two-page advertisements in newspapers to allay
uneasiness about the safety of the Bank. Mr. Theodore,
attacking the N.S.W. Labour Party Executive, refers to

Ese ddvertisements to show that the Commissioners have
been driven by it to reassure depositors that Mr. Lang
(Aemﬂl%t')]“." his predatory hands upon their savings.

pr! 2 i

(2) Melbourne Gity Council refuses to let Mr. Lang 'havc
the use of the Town Hall for a public meeting. 13.\011516
8lven is that sinee the Lord Mayor had encouraged peopfle
O Subscribe to loans it was not desirable that the Hal
Should be let to an ‘ apostle of repudiation.” (April 9';

:) Trustees of the Exhibition building (Mel‘boumt;
Tefuse My, Lang permission to use it for a public meed-
"_’.‘i on the ground that he * acted dlgxhonoumhly an
Wilfully in gefaulting in London.” (April 11.)

(E.) BANKERS' HESITATIONS. .

(L) The situation of the wheat growers is “ mu[uuhtqd}_\
Stave,” ang they are “ demanding relief of some kind with-
oty SMficiently appreciating the gravity of the whole finan-
cmé POsition.” (April 7.) y Adouble
disse Mr. Theodore sees in the distance .a i ) i
th!ssolutlon ou the issue—* the People of Australia aga

e3 Sreat financial institutions. ” (April 7.) - Sy
5 (. -) The Melbourne Age, though backing the idea %
{.m“bqu movement (ie., anti-Lang) to solve the finan 2
‘COnomie problem, remarks that  Australians are not pre-

g:;imd. to give Mr. Lyons a blank cheque.”™ MI. tIe‘ﬁ?iltl)ilg
Te Heiples may sound well, but “.wlmt. are hiz lﬁitr-nﬁon
Sarding  piplie services, pensions arbitrs >

. the tariff?” = (April 7.) 5
®) commonwrai GOVERNMENT'S (MODERATE
a LABOUR’S) ATTITUDE.

t il) Mr. Scullin challenges the Senate to
‘¢ Fiduciary Notes Bill. (April 7.) NS
(&) MISCELLANEOUS DECEPTIONS. = ., W
oL Latham says that for the presen d, and
Ehﬂtmua]ist Senators, the Commonwealth Bank .Boi;f 'from
di:cro]?tn Council are * saving ;-hq](;’o;nmom\eu 2
dit anq fi in.”  (April 9.) | i #
) My, L(yorll:a:;;'s”t}rx?t never have the conscffnct%fa
b evA Ustralians been so stirred. Mr. 59“""{)%{21; “of Mr.
LangyWhere I go ™ he finds the same reprobi

€'S policy. ° (Speeches during the week.)

¢ do its worst ™

Rea . . e
of tc}ilers can form a judgment on the significanc
We

€se facts wi - prompting from us.
% ts without any tlljmt é)ven if the bankers

Australia, the
°ds by which they will have done so will aﬂ‘n;’n;
Ical conscience of the world. Remembe_
“Sitania.’ > Again, though they cl:zm i
convulse all the Australian peopic S -
Ime, or some of them all the time, they ¢

. i r
't to all of them all the time. Wltlc])ll?bﬁ: vc‘i:is}i

and then

il; e issues be dis-
hblhty re-appear, and the true 1SSu€s

Sted from the false.

3 ) ind rent the moun-
Ei‘nS, I}II]C? e strongt}]vc rocks before the

brake in pieces the S
ilford: but the Lord I31/(15 not in the Wl[[,lda Z’g
nottef the wind an earthquake: ¢/ the Lor

¢ earthquake :

g, 24 after thle(::l uearthquake a fire: but thﬁ i;r?;ﬁ
Voi Ot in the fire: and after the fire g o
L }llce' - - . And behold z/iere camte 2 Vf)llcezill' e
kneoVe left e seven thousand in Israel,

Thouts Which have not bowed unto Baal, and every
th which hath not kissed him. histl that

nd it chall come to pass ‘kal llm' L

the sword of Hazael shall Jehu s ;]11y il
escapeth from the sword of Jehu

sla ‘n )

cho e Fi);st Book of the Kings, the nineteenth
al)ter.) 5

Qlu-S O“’as'the heart of Elijah St“?ngm(?ned ’i’ntﬂf

tersf his imagined defeat and isolation. f the

" Social Credit are in the direct line 0 b

ac Prophets, They testify against ananc'e eva

. atlng in direct disobedience to God’s prim
Neeg

St

chold 1 have given you every herb bearng

seed which is upen the face of all the earth, and

every tree, in which zs the fruit o’f a tree yielding

seed : to you it shall be for meat.”” (Z'%e Book of

Genesis, Chapter one.) g "

= when the courage and skill of man has
I(;,udbztl{;ed the earth,” the consequent abundance of
herbs and fruits is become a cause why these shall
70¢ be to him for meat. No sophistries can conceal
this blasphemous negation, nor prevent the fulfil-
ment of the Divine Economy. “The Law is one.
Whether, as enjoined at the beginning of Gengsxlii
a man anhungered eats of the herbs of thef 16:e
freely; or whether, as summoned at the end o eE
velation, a man athirst shall take Of‘thI?I water o
life freely; it is the same thing. As m [ k?avc‘:rf;, SO
on Earth. The terrestrial was ordained to be a fore-

taste of the celestial.

«« Price Stabilisation.’’
By C. H. Douglas.

1 interesting question to
here is, perhaps, no more 1n g
\vhr{ch studcilts o r’no}x;letary. problim;f ‘f}ilré fcl!er:zg;t:-:
elves, than to the tracing out

fll:::;zsﬂ ideas which lie behind various propt(})lsalsttfgf

monetary reform, at present competing for the atte
tion of the public
It is significant

form 1S nNOwW
considerable step,

t the necessity for monetary re-
;Iéairlitted even by bankers—a
since it involves the ad;mssuina;hgg

i financial system 1s not, as s
gtl"(taertﬁ)rzzl;;ngosgecrllded, an eﬁli;odiment of natural law.
not reform a natural law. : e
YOAutcgl?e outset, 1t ifs ?Ecesgz.;};l ctxca)l res;c;%:rlnse 3:/: g;:t
S eience developed t’>y the re-
e thz;ts 1otflstha;a Ce(:)crcl)‘xlleor;nic and ipdggtrial systfem,
qugirlllle? its defects are defects similar to thoseodan
e 1i(;1us machine, which, while having reache z:
mg(i:' stage still requires a good deal of refinemen
wofﬂ lt? gl The second conception is fundamentally
e egl'fferent Tt is that, whether by origin or by
qulie el the financial system is now definitely a
captu;l of government, designed primarily to ketép
gys gcicrs in control of the world, and 1s only secog -
a:ﬁly intended to facilitate the production and dis-
tribution of goods and services. . T,
There is, however, a third metho . blgmakes
the financial system, which I think fP:}? :e \\}/’ho e
it a more effective tool 1 the hands o tOe Sy
to turn it into a system of governmen gl
otherwise would bq——that 1E ]1(35 xsnr Sst?[:e (;\fa?l,lorals 3B
i “gé?ltfl‘r‘](\i/all?;en;g",a It )1:. astonishing _?ﬁ)w
ni}fiiiﬂf: rgven, or perhaps especxetlllty, ttgenzef? ec\:lthaz‘:
Coai ining, 1 ment fo t! .
ST t rﬁl?lxrgc;nlqs \3itlcloi*r}11e money system 1S thsz;::_
g rc?hif]g like an elastic yard stick, or E?S’t' ¥
Hen Soglf kosch put it in his address to the Britis
L 1"aAs.sc»ciation, ¢ like a measuring rod con-
Entlrllrglef)rt?a mercury column used w1t(§1c;ﬁt ta?}?er‘e‘f;z;—
o c erature,”’ an a -
A ("1,12:;%2?] c:]f]i.tselslgste of affairs produces woulg
'l,al::s:;cci?ﬁcd if some mysterious standard of value
we&c \slztrllljlgiess, there is probably no shorter wa};uc;tf3
f)nstrating complete 1gnorance of the{ tn}1]e na i
demh ‘monetary problem which confronts the \::,]S ;
Of(tl ; r;ham to suggest that it arises from a lack o
A alyt in price levels, which 1s the only meamlx)llg
e 1 be given to the demand for a stable
il carx unit. Both purchasing power, which we
monctar)md as the numerator of the credit system,
n;;ag pﬁsges which we may regard as the denominator,
a 54

ar: ommator of a
g : merator and den

are simply the nu L one i
say that———=
1_\1 to say 1 Ao sl](_‘(y})

(61

ratio, and it is just as sil

g 1
is a more safistactory expression than
@
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as it is to say that we must stabilise the | cess are fundamentally incompatible. Not only %g The Gl‘eat Pyramld.
value of the monetary unit. The real problem of | the physical facts of the situation require that pﬂn‘ An Analysis of the Present Social System in relation to Economic (Financial) Control.
the modern economic world, which carries in its train | levels should in the first place be €Sta]?h5hedtc?or T By John Hargrave.
. he pyramidal structure of modern society is inherent in and probable reactions of the various strata of the social

untold economic, political, and philosophic implica- | siderably below cost, which 1s a requlremeftl)ut in the
at | Present economic (financial) system. Working from the pyramid to the teaching of social credit. With this end in

tions, is the establishment of this ratio so that it | which stabilisation does not provide 0 Postu]
corresponds to the actual facts of production and | order to maintain proper equilibrium 4 Prodlf ate upon which that system is based—that an adequate view one may examine the pyramid, stratum by stratum
consumption, which are themselves unstable and do | duction and consum tion it is necessary for pric 3 o res‘;”fon and supply of goods and services depends upon from top to bottom, and come to certain conclusions.
not necessarily vary together i ly to.fall D elation to the amoun of PY  gestricted consumption of goods and services—no other Begmningiatithelape sy
2 . continuously to.fall in relation tt whicly Pe * could result. This pyramidal shape is kept intact (1) Finance (Banking).

Those having power to ‘‘ vaporise *’ and *' condense '
credit-loans form the capstone at the top of the pyramid.
This credit monopoly concentrated at the apex has the effect

Y me. . i
air fo:ig,s e(z(’;)lja\v enforced by Force'(pollcc, army, navy,

he di . . : o
¢ diagram accompanying this article gives a rough and

b 'glf{le asslu}rlnption' of the orthodox economist and | chasing power issued, a condition of .affairs
u:uaﬁrr’ sztl tt (éugh 1,t will be noticed that it is not | under orthodox financing, offers no IEZ = q
y stated in words, is that sufficient purchasing | enterprise. The price stabilisation policy 1 hanking

o
(9]
o
=
3
2.5 =)
=% 5
-

- ea 1 1 ing ¢ read : ny é : 4
gzwceir 1S cll)lstrlbuted In wages, Sa}arles, and. divi- | evidently to be adopted by the mt'ematloni wing) o re);a(t)_utlmc of the positions of the chief strata of society of putting the whole of the rest of the community at the
nds to buy the production available, presumably | fraternity involves, even on their own SHOY " Faot orne 1 to the economic (financial) control. It should be | mercy of a particular financial policy of restricted consump-
at any price level, i. 1 : e . Ly , : ver, In ‘mind, howev - iag i . | tion. The credit monopoly maintains its control in two ways :
7 , i.e., that this ratio is always unit fave £ which, howe 2 tBan o > ever, that such a diagram is no more T 5
Ny e ey ; y y. | steady issue of new money, o <cep 9 a diagram. (a) by what may be called a psychological “ spell * by
: st place we know that even the wages | be issued to anyone but themselves, €X~% 0 an It will b : f which a profoundly ignorant and uninterested
and salaries distributed in the course of production | I : : 3 be jssied to themselve lyiee diagram « le seen that the following do not appear in the means]o ‘l;l'ncthr uexhout they world is kept in ignorance
\\111111 not buy the product, at a stabilised grice level Oal}j' f : Ctin’ ‘lowe\’ir, ee,} o Erior lien S Euvrglland are: i, mqtn]; remains of the Old Aristocracy (because they 553";;.& tllfc a‘(i)or;s of  sound finance *’ as sound, and
that 1s to say, the sum of th 1 y | use or < purchas B nk of En “ sell @ cases being forced by economic pressure to T g P d 2 s
s S n out *? A 2 s P (b) by means, of force (applied in this or that degree via
the pockets of thos e wages and salaries in | such as have been issued by the B3 has DS tors and go into business as producers or distribu- i i
3 e people whos ) 1ch u in » Or ma YRGS . 3 the various governmental mechanisms).- :
o e bty thepcos[z : ed wages and salaries within the last two or three years, his process_ B the Landedy (l;ue found functioning as part of ofﬁcnaldqm)l: e o the old saying that * He who pays the piper
any moment to.the collec;' 8o episveriequaliat previously C‘(Plamed in these pages tl'catioﬂ Wh}gd riss (formingl”y (gor the same rein)sorcljs), tlze fg{“;::) calls the tune ”’ can be applied. Although it is true that
. ctive cos? prices of goods | ; el e themat-ical compit 1l € Sinalle a sub-section of the Producers’ stratu ; 5 : nd bankers do not give direct orders to the
g itself introduces a ma short P2 Sorbed r Producers (because they are rapidly being abs stx;ggfrx:ri)faForce. for instance, yet all * the forces of law

for sale, bec
. ause these wages and 1
: d salaries have ap- 1
peared two, or three, or more times in the cost gf e dicome anesien

ithin a very e, b sl :

production, But i T of time I rts © 7 blnes) B Lot businesSib KRS S indlsteiadeors and order !’ are dependent upon financial policy. In each
: [ in a ~ : . . | ert= ., do

ition to this, goods are not le to believe that exPih'sathn.d Mentg

(beq.?. 2nd the Rentier Class living on unearned incomes ramid ‘¢ pays the
ause g ; and every stratum the apex of the pyrami pays
prcse people are, as a rule, merely the Eetiredicle piper ”’ (gontrols credit) and ‘ calls the tune ' (enforces

sold at cost prices. It i i ] I find it 1 ib
C : is quite eviden nd 1t 1MpossIb. . Af stabil15e Hica of o - ; is thi
which foym A el O s t that profits, capacity of the official Supporterb of ing pll 3 | . At the le?t?hor oth_er of the strata show n). i 1 artificial poverty). In the final, psychological, analysis this
preneur in the form of dividend S Orhzglnd }t]he entre- | not recognise the whole of the foregoible t0 avoeﬂ N Whie s g_nd S:ide of the diagram is :mf ttx};:n,,ht C;‘a":g will be found to be due to a power complex : power {iz_wr the
be pald AT S, while they must 55 4 . g ms 1m SS . v STmg Ndicated, broadly, the strata 0 € Dyxars k wer. The apex of the pyramid is the embodiment
sts recovered from th i tions of the policy, and 1t s€¢ 1y s beDE oo o theo! Orthod iali . This may be of use | sake of POUIL .
z Ao : e public. w P ) - ch 1s 0! tho ox socialist analysis. This may 3 g xX.
?ﬁver distributed @z any time to the public. T were | the conclusion that the support Whle tan of ar O st(;zi-f‘;"h“ happen to be more familiar, with the pyramid "f{thfhgﬁigp}wger be forgotten that financiers and bankers,
€ matter another way, it is im S o put to this proposal is based on the accep ding over pe "apitalislt ed by the usual * class divisions » of modern as such, are not free agents. They are themselves under
closed area containing a fixed amgl(l)ntlofe OUtsld? a | sidered scheme which aims at hz}Llr; world ©iem. Rttty L ot iwholwishily DEle »f?] °§;ng‘{’ th"se the * control »” of their own financial policy. They have
(E:lgr}; 571l07121qy}-1proﬁts to be made by in dufsnt?;laely . O?Ir ;vho]e economic orgamsatl?nf(if etb anking dsrf,ined r';';’lliltors are‘f;}r::iv?f at:epart‘f‘:fssthcgr;)flxg:.“ eoig cl'em ses, but in | each ;(\iCCepted adgroupbofs ax:gz:sé Egm?sgtyxansgmmhe(c&ngx
W = ¥ fo) L 4 : iction, and may be alle
the p’a i ci(f: Otal:eerni?]t(:jex?gﬂ]y balanced by losses on Ilf{l E:llnail;ll(iig;?ggcsi)lgocd(;ngf half—Starvmg gntreasi’:d ge?sitz )they represent the capitalist tof;-laycr of the bour- ;fl’g:;‘;)‘s nlg:r tahe infl gence Fa con;,ml;\” ash?nyt hSpl]r'lm'?-
: ustrial co ) 1ica R e a t o . . U h held in check within the limits
/rue profit in goods may be r;irs?é’ alé}l]OUgh the | individuals drill in Australia it 12 @ il edtgcvem' Un} Zi""ot be too strongly emphasised that the diagram :;ftﬂ?;‘-ff pe o;rtlﬁz}éo:;eoia‘c‘ cound-”” financial doctrine.
sider what this means from the ;cr;nte. ¢ Con- | What are we to call asmstancg\ 5 r}t’ing the & ?i What ;:55.95 a particular and purposely ldc"."‘:fcc%;;‘fgg Since each individual financier andl bagker gclceg;ivtr;":ed
of view . 5 . subvert S, 1n reality overlappin Xe y . i rticular financia
men in a plot which aims at eality, a confused and PP ance, at the | works in accordance with, & B CLC Fohat may appear

it follows that Finance as 2 body

of the produ m
cer C i
p , for whom the banking sys- "resenyt tie useful because it is of great importa

%%2 ngﬁys. s T el ment of the planet? "¢, to consider and to try 10 determine the possible
F 8 0 S r - A 1/
B ign;micr)n of stabilisation is that when 2 F ANCE
_ o R . : ; IN
o SR nety is to be with- Reviews: L | e b ol
tend to fall money is t gb EYSiclhaud fwhen iprices inclair e " i H
Syefe o the dy s to be issued from the banking | Roman Holiday. By Upton Sinciat 5o IS et
ndustrial system. The ent 2 7s. 6d. net. or, PO uffer? ot
producer, collectiv : repreneur- ; facturets o disis s )
3 , collectively is t 1 % 3 s aaiy. ¢ rican mantd 1. and t.oq 5 5
on e y, 1S to rely for his remunera- Luke Faber, a rich Amerit bad smashy * 5ati® h;,L!‘ '\z
(which i ese conditions on the continuous issue | S5, i0 the caces; he sustils a boof an halliCecar ot ne
{ ¢h 1t must be remembered can only be i > | brain lesion. This takes the forf o ction ‘lop o ger! | ~2
orm of a loan) of new money f 7 n the | he is living in Rome just after the S e isthe ‘“3 in Miln 2 by
System at the discretion of 'yb 1’<l){m the bankmg He finds, to his amazement, that }h:tr qme ﬂ,‘;,e whiSelf | TZ
must be so small in quantity theal? i?(rs(i jand o p{qmn-e ! Uetwfﬁ" andiﬁonsr:gu?srﬁe\vith a S el 18 m"‘f ‘:é
ractic: 3 rives prices | America. e city is COMY alke Y
Enprofcl(tlzlilglg ngr;irtlgscsOSté))y e ferce Competit?on of | being used by the lg’bo”" pl'cl_Je;ﬂ I;fvrtlzf?; 2 heéh‘igeab;rc j ;E
TR 3 , to put it A endless battle with the patriciatt nis r /0
costs must come do : put 1t another way : » are being fUflgzily. ) 3
: : wn (and therefor - aY, | wild talk that the *“ rebels ™ ar S of SidY: e Kige U2
oY e e refore the distribu- : olted slaves O 2ociot AT e <
: sSing power to the works 2 : munist gold ’ from the revoltes = 5 chae i —Waib
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23 0 ar . J e {2 d s 01 SQ0 . / S. P overnme q S, NS SUre i S §
¢ specially trained to the broken-winged Empire Crusa Spa{,g'rs o 7 ',J “lly""z Clyde ks : ! A o‘f all G LU Hlack-coated union. (1t should
’ p of neWst s, i ae th, Wmg,, . therefore : that social credit should be made | times been known as the g i b
Combi N | € o, o 8SL the leading industrialist-producers, especi= | also include shu[mssxsmms.) Here the understanding o
: ; ; : ocial credit can be rapid and, in many cases, technically
o ountants. A spread of

deal directl i
3 y with Men and Suppli
¢ ies 3 :
tions of (a) democratic prOC(’durppe),-esz) without considera- | bt that no newspaper or groy
250Gy money. They are social credit because the Sineey
LS ONIE e 2Caus s and technicians.
eeTR amongst the acce

Press
accurate especiaily ! y
: : tum is of great importance

5 as
o > n
rcrﬂsﬂjg up—s g
adver™™yed a8 ﬁ,;s" 2o (6], DistribEtIS . b et ihe
jond social credit teaching in this straf L >
into daily contact with the

* < 3 r

{ I think it is i : :

tion places thtelsbzll;ckrecfs;ngl'y recognised that the esziing situa- financial combine. f h

advantage that he would bn= a position of such commanding Tue New Acg, independent 2 t be 108 )" May o g

!0 inaugurate any alte ¢ more than human if he endeavoured kept going by its own readC"E’_,/L'/’J{de unt by Larys o divided into two main groups :— - c ome

been placed upon hi‘ ’L’rahon‘ until considerable pressure. has ———:‘_—'—‘———————————————/' in / nstrd e 80 1 1.(”'5‘ ”'YIIOIC.\,‘(II()]x and sinee these worlers often ‘:Dn“ ot JES
m.” (Major C. H. Douglas Tok)}éuq;;ecc:}:s mc'zth{;lc‘]i grese;_t f“ﬁ.‘:f‘ilcec?:l:ble to enfor’ 5 8e Retaileys. s great distributors and the m(h|r~ls'ml!s!-prmlutfvrs. In doing

s & > y which Fina v A i

November, 1929.)
cial policy along these lines.
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so they have opportunities of ** dropping a quiet word here
and there.” Many of the younger men and women working
in this stratum have direct contact with the intelligentzia
in their leisure time and are able to make intellectual link-
ages that tend to reinforce the efforts of that stratum.

The stratum of the Office-Workers should be looked upon
as that which can supply firstclass Warrant Officers and
N.C.O.’s for the social credit movement

We conclude : That every effort should be made to spread
the knowledge of social credit amongst office workers,
especially bank managers, bank clerks, and accountants.

(10) Wage-Earners (the Great Masses).

, I;hls stratum is known as *“ The Worlcers.” It includes all
.xcd ory han. ds, benchworkers, machine-minders, and skilled
a{j unjkxlled labgurers._ It consists of those called *‘ wage
s'}ves..d Its outlines, like those of the other strata of the
g‘:lramxh, ,?Jc not sharply defined, either above, below, or
o cach side. It tends to merge into the Office-Workers
‘11 ove, and to dissolve into the stratum of Unemployed below.
Ftot.l;gludesdth? Emk-and-ﬁle of the Police, Army, Navy, Air
, an v
\\'orkersq). of Government Departments (such as Arsenal
Its economic power was in its abili Wi
] I : ability to ' withhold labour, "
?ﬁxlzttihls power 1s now rapidly dwindling because of the inlr’o-
on of labour-saving, and especially automati
machinery. i
For the most part this st
) stratum of the pyramid is inarticu-
;twt:iti::din un?btl_e to L;nd%rstand its own social-cconomli]c
relation to the financial'apex. It has
X 0 X cce
:1}:; iﬁz?zal é(gza_s ?f Bt.he struggle of the \Vorking“(:clagtsec(i
ag, e Capitalist Bosses,” but does not und y
its political efforts are alway : S esndie
n:lugl)at. rts are always checkmated and brought to
to’f}l::lii/ xs,eszt( present\, no way of explaining social credit
oo net’g th.'lrners as a mass. But there are amongst those
i eht lliesct}mtqm n}any intelligent minds, especially
z ] > hanics, benchworlke; iy
populatlons'of s chworkers, and the mining
5‘C;It‘ﬂjenzs';‘atctw}r: of this stratum (including its more intelligent
brthod ) to the teaching of social credit is to confuse it with
s ﬁ.\ socialist economics. This complicates every effort
Wemﬂ e :<0c1al credit known amongst the great masses.
ik rtnll)lgé {emember that the Wage-Earning masses form the
S ea : ly of Consumers. upon whose spending-power indus-
. 1); re lgci Therefore, this stratum is of great importancé to
Ifsc;%m \;vgcdxt movement, and should not be neglected.
ot (;- age-Earners were consciously and articulately
e s(;n.gla social credit adjustment it would embolden
stralixm Col? t}(l:redxt worker and propagandist in every other
R ot e pyramid. No greater mistake can be made
e soc;ali‘pc()r[;dt'}tle g;';gltl masses as being of no import-
ance it.  Without their active support social
;:,rlc;g:t'};:llf ntr}z chance of projecting itself from t?;g realm of
o sh}ake ‘;h “;it of p.ollttxco-cconomic reality. Nothing could
so st e financial apex as ited d i
CFQI‘}# By e Wage-EarnI:—s. a united demand for social
theirllsafoﬂft SLL:;: to tlheir already waning power to withhold
D :?102’] he fact thzg:;: ﬁh?y are potential Surplus
S 1 @s such, cannot eit to starve. They can-
s ‘lef’t.ut"xO() starve because starvation, or even \\-'ide'spfgz?d
Bring atdnll Yot fn in this stratum, could and probably would
G trc_)rces o{ violent social revolution into action
! ndustrial engineer, by introducing n ¢ y
automatic labour-saving machi S i
the e e org'u:?{,t' mac]nnery .and processes into
S e 1sation, is continually transforming
the e S into Surplus Labour.  As if 5
work of the industrial engineer, Finan et
3 ance 1s continually

thwarting hi
ring his efforts by credi S on
“ rationalisation » (SCm‘) credit restrictions entailing the

i P pping and scuttli Tty
g;‘cm’e Pl(l.nt',.md‘ of consumable goods l:]gd) of efficient pro-
'ﬁ)agze is inevitable in the p\'r:fmid:xl:nalesemces' This:
are many signs showing ot ]
3 a SRR tha ——
z’f)m.fumh is beginning fo lose faith (1) 1 Loan brcorning
akndm the orthodox Socialist, or Labour ECOnofni monllsrr],

. )

programme, and (3) in democratic parlj R A
cedure, parliamentary pro-
We conclude, therefore : That ever

- Y cffoft hould
and every channel of comm - . N  be made
; un . g 2
’ ication opened, to gain direct

contact with the Wage-Earni. especially the
age-Larning Mas i
i ses, esp
mechanics, benchworkers, and miners AR

Ths (11) The Unemployed,
SLrat]lIJ;SIt?au'lm{'f?rmS the base of the pyramid. Within this
G s 1]ri }”( ividual suffers an enforced Jeisure, but is un-
Saone tl]'(lz(f use of it for lack of purchasing-power.
country therc“.‘sof"ooo unemployed men and women in this
ST e 1; d'numhm- of highly intelligent and highly
human \vrccifn f “‘rft“e"' There is also a small residue of
insecurity, s m%‘e’ so weakened and battered by economic

¥, so enfeebled in body and mind by the hopeless

4 " ne
struggle for existence, as to be ** unemployable; budly
means vicious. : : 5568

Amongst the economically depressed proletarlﬂ:rsem";mm
the most considerable pressure will come, of Cothe Unen-
those who are the most depressed ;. that 1s, fron'i se aré the
ployed. Those who have little or nothing to :
most likely to exercise very considerable Pfesfiurs' ot affect

It may be contended that such pressure do¢ em at 1°
those in control of the banking and financd sighteds and
apex of the pyramid. Such a view 15 '5h°11' i
fails to recognise the nature of the forces 111 pa)['jnemﬂ"f‘d

It can be shown that the very existence oJ ﬂgi]ancinl ape™
threatens the position and stability of the o i
The following facts will help to make this P Exche‘l“e.:

The cost of unemployment insurance & Fen 19293 ;t
for the year 1928-29 was A11,750,000- o4 193035 ¢

now ended, nes!
rose to £419,410,000. For the year G A% 1
has nearly doubled, the sum being 537’°°x’enditure, it ol
year, 1931-32, on the basis of presentdc pto he RO)"
estimated by the Treasury (Memoran U“Lr ,{,‘55’0"0' o
Commission) .to be between 450,000,000 however accoex_
“ or possibly even more.”’ These Sum:sft o reveal® 3l
ing to The Times (March 25), are only <amplé; 1930;53
penditure,” so that during for ~exa 'l there Woo
437,000,000, was the revealed ?»\'Pe“d‘tun‘:\’,ing £35’°oo'baul
further expenditure *‘concealed ” by hor s ous %
Estimated expenditure for I931‘3,2.” be porroWe l;raﬂ‘c
450,000,000, but £50,000,000 MOre e Joyment Ins

The Treasury Memorandum on Unemp.
(Jan. 30, 1931) says :— S he present "asm

““Continued State borrowing on e Eron; f00c e
without adequate provisi_on for.fCPt‘he sltablllt

Fund would quickly call in question romf!

_British financial system.”’
The Memorandum also says
“ if the situation is not to g€

The Unemployed may be ! 5
stricken forerunners of the citizens O o
and the *“ dole >’ they draw as _the \e.ax:{ end- NG
prototype of a National Industrial Div
ment o_f whatever {)a7ty dare St_of" 7o nce-
““ dole.” That is a fact of vital 1m.porm'\:idcnd ma d
from “ dole ** to National Industrial &%
vulsive, but is possible. s an eV~ o

The Unemplor;ed and the ** dole ’ﬁ f‘if,c{,',n ape™ (o gg,,,a
ever-increasing anxiety tO thel {52 d "“unrOdu it
Finance is forced by its own policy a0C. ™ the Zom, 2]

. 55 os within st nd
financing ‘‘ bankrupt industries WIT. o the S[y,c.rro“’l
stratum for. fear ofia visible <D ing furthe’ e o
n}nlust continue to ﬁnandce (by ;t]i?x‘t\t;ma a elbﬂ‘5 ';
the moneyless non-producers ‘ sal ape>_ cia

From tl);e point o‘f) view of the financial S’e socity ¥

that action m
¢ utterly out Ons
looked upor

roi} - ctor
the pyramid is the weakest, partis 2 ol r48 chiﬂg
oint of view it is a potentmll}’ PO eaCipa!
p . - tal nonopoly: . e Ve
struggle against the financia! ! jal CIF° sive tt‘ﬂ
or I

~ - t
The reaction of the Unemploy€ much 2 izm exPi

: £ irect and very 1 ;
will be far more dir deed, 0N, ferﬂ‘e"t o

that of the Wage-Earners. In 7

r aft g
Unemployed to act as (e sqm:lnfasseS-, naf’ 0:1 ofl‘ﬂc
the stratum of the wage-earning {fectl\r'e[ are moﬁ !

It is clear that, at present, N0 :cnuse < qﬂdi,‘g 0
madé by the Unemployed, partly ¢ worls les
stant state of flux—in and OUt.OI eredinis
¢ dole »—and partly because SOClain 5 evel
yet entered very deeply into th‘f mvet deepV * an {
have so far encountered it I\((?]tnioﬂ- Labour s eﬁpﬁ
away the ideology of the Trade Wages o ust W
teachings regarding Worlk an edit ;move 81“_;51;‘ il i 18

In this, however, the social cr the earl¥y. - It % pﬂtll{
to have to follow the methods 0f Fi%  saniSTT. cert®y

. = 3 o = S
in dealing with a stubbornly F?’O:O is own U Soted A

: or
to fix upon and ** make OVEr, o deepl e Tl
of the socialist teaching which ar i the gic’ f
minds of the masses. o UnemP Eref“elyd o'
Of all working-class groups t-]a/tion is Cl"s in 42 ‘da‘
formless and chaotic. O{ga"’fsindi‘.iduﬂ isc
owing to the continual drift 0 have
work. . .
There are signs that the Nt e
Trade Unionism and ax:e_cutt%{i;yi’;‘(’ls a S0CI3
by their economic position o :
. shatever “oacy 4
of mind; (3) have no hope what€ 6,141(,\'10.1& dire® 4p? /

Unemplo,‘,"’?f1 5y are g 8

; ja , ar e

mentary methods; and (4) ?h(?“di«‘iph e 4 at £ My

tive organisation, under wil mganciin ntr el iy

ship, aiming directly at the fif 5tye';§c;a’l[' !
7 i . v , g

the pyramid. 153 [550,;t1a1 whfﬁﬂv 1

We conclude : That RN

A ~atio? 2
develop every line of commumfl'loyc‘ ; es{’ml‘,’,‘,
tedching may reach the Unen f” J and
employed mechanics, benchworkes
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Social Credit in the Australian
Press.

fal“' be just to the Australian Press we must record the
mct that the Sydney Morning Herald published on Feb-
w'ary 17 an article of over half-a-column’s length dealing
ith Major Douglas’s proposals. The anonymous author

< OF the article affords evidence, by the manner of his style

f:ld_ "h? angle of his criticism, that he is trying to give a
it :‘,,."‘]‘C"“"t of the Social Credit theorem, and to oppose
insL-V.l;t}, reasoned technical argument. He does not, for
ider ice, scoff at the idea of ¢ price below cost,”” nor at the
e“ ‘ff issuing new credits to bridge the deficiency. What
newafllt‘ns on is the absence of any provision for retiring the
: currency,” as he describes it. He also thinks that—

LS 2
sum'l 0 obtain a vague estimate of the cost of total con-
& r_["lm“ of real wealth and the cost of total production
a2 wealth would be a task of time. To obtain accurate
48gregate costs would be impossible.”
is ‘ﬁnal sentence is this :— :
The tangle production would get into through the

Calculat et 2
10 a1 < e1v-
able. ns and aggregations to be made is inconc

TZ& h‘f'liltcr gives no evidence to support these assertions.
incor db.uver}%kcd the fact that in a system where the

e apo‘:*“t‘d industries use new credits for new Pl’OduCthﬂ,
ol l‘\gbr.eg“.te cost of production over a period is the sum
itnc.ic credits issued, and would be ascertainable at any
lar]y 3, Fh,o ledgers of the National Cgedit Authority. S:mxi
Cost toc aggregate cost of consumption would be the tota‘
Perigq. ~valers of goods actually sold during the S
ime retqiy his is a rough outline of the position. Bybtc;cz
Along ett{“lcrs got goods into their shops for sale, ever‘);i ol {
his ¢ te chain of production would have been paid fo

Suare in the making of them, and would have repaid his

Orr Gy i

N, i(),w".‘gs to the N.C.A. So the only debt megi tof t?ﬁ
rer o8 1N respect ¢ ;ould be the total of tae
Clailerg pect of those goods W 1d be the total cost

orrowing, and this debt wou
\voulc) 800ds ready ?or sale. The total cost of the goods _sold
\voul:j become known to the N.C.A. because the retz;qxlers
ang . °Pay to it the amount of debt outstanding on them,

the . ~ould prove their sales in order to get credited with

0 rmount of the ve allowed
t -ount of the just-pri i t that they ha How
th just-price discoun ﬁysﬁ G aradial

Woulg . CUstomers, Thus the essential sta r L
Progg, i‘ automatically recorded by the N.C_.A. as m(ylu}Stth\i
Woulq L ; and whatever other material might be W l:u e
€ such as is already being recorded by inc¢ “j y
and . Present system. The national costing of pro :I‘Cj
thap 1;“1 €onsumption would be less, and not more, COMpIEX
< Lorr, IS at present. And we may add that while the writer
j taskect In saying that calculations at present would he
Satis Of time,” the reason is chiefly because the rcquu_'I .
requel(t:s are exclusively in the custody of the banks, wht
it © allow anybody to have access t0 them. ol
Qhoos Tegard to the question of retiring ¢ currency

(3! S s cial ‘¢ pro-
::llen 23 t()ls ;‘Vord)v there is no lmc-d fnr: \ji;ﬁntake pFI)'lCc
ut r this e : retiremer T

0 s end because the it does now. There

Wil) Hatical] sl e : .
ot ;t P trg’e’bgetgcdisf?::ng;oize the rate of rcttremcnt., _l;ut
Sep s ;2 different matter from 70 retirement. The W l:’t q:
?Urre" o think that currency cannot be retired because I]' 18
o T

o al all j irculated as S W ;
o S&bank-lor:::e‘go::lzrebec jssued and repaid m‘no]tes—‘-
®nge S \r;:- repaid the notes would be ]jlust a’i.‘hiﬁ'f)fltllyved)i,ﬁ:::
% n to- it is cancelled. )
NE -Wpulq be t;)hg?y\\iecrree:sltt\l'hen a banker’s credit-loan l;
st.en . S1Sappears (is destroyed ** as’Mr. McKenna ‘eq):.
ok, 0 was repaid it would go back into the bzmv?ﬁtS
itanke" t: re is nothing in the nature of a pote to complc Icmi

I.)G aso 1_end it again when he has it, and 1_f he_does ?o vl-rv
n(,,‘lclical Vlr[ually destroyed it even though it exists. nhe o
tin o Sense all money, of whatever descriptiof, that is

A C] A 2 3 y
cr;?’ alp, Wation, is not in existence. Y
On {Cige y, the writer has jumpr‘d ahead too fast. >

b S . . . 0 * 7 b .s
l‘alwhic Pml’”SnlS without having first criticised the analysi

-‘CI:“‘ tol\t ey are based. The position is quite slmé)ql:.
ton 0 \weien figures, the analysis asserts that Wh;i?cy )

th{:% o goods reach the retailer’s shop, | %
Ta. Wi ;a‘fe. only, say, £480. Under a Social C}rednt S)’St; I‘IL
iny eism] be the case at that ﬁarticular_ﬂmcturc, g
Bt Ng that the National Credit Authority, up [0 ¥ i
Ang 9 the ;. 2Ve financed the processes on the same [)rntmc_lp‘tl
Brg, Tetic,0Anks now. That is to say, it will have received
al (’stﬂs d (or destroyed) all the credits it has lent during
he' @ Of manufacture irrespective of the fact that not

real wealth ' resulting from the use of the credits

" brass and the tinkling cymbal of the bizarre publici

has yet been consumed by the public. Now, however, it
steps in to deal with the disparity which has been accumu-
lating between the price of the finished goods and the in-
come of the would-be buyers. For reasons already given,
the retailer owes the N.C.A. 4100 on the goods. The
buyers have only £8o. The retaileg sells the 4100 worth
for 480, and the N.C.A. accepts the £8o as full acquittance
of the debt. The just-price discount of 420 has been * re-
tired *’ because it has not come out! What has been ** re-
tired "' #is the goods—retired by the legitimate retirer—the
consumer! There has been no creation of new credit:
there has been an abatement of an old one. To say that
the N.C.A., by taking all the available money from the
community, and procuring the delivery to them of all the
available goods in return, is flooding the country with sur-
plus credit, does not malke good sense. And whoever may
say that this equation of consumption with production
should be denied to the community because of the problem
of recording the abatement of a credit in a book is talking
bad sense and worse morals. A. B.

The Hon. Sir Charles A. Parsons.

By James Golder. ;

V. THE ADVERTISER.
Co-operation is the test of intelligence in all living
organisms. Maximum efficiency in co-operation shows,
therefore, maximum intelligence.
Efficiency is a ratio, not a quan h
work to waste, or, on the highest plane, the ratio of \\[Il:llz]xt
vou want to do to the necessary waste 1n doing it. . e
terms of measurement are immaterial so long as they
accurately represent the facts. 49 Vo
Any man therefore having a big idea e_mbedded {nhh:ls
consciousness is straitened until he sees 1t accomplis l? 8
That is why he needs must advertise. Parsons was such 4
man, and, being a natural genius, he was a ntaltural Z:ﬂ‘l‘;z‘:g-
is verti with him was not the sou
tiser. But advertisement W iy ibnge
i 7 long as the leadership
‘ho would lead his fellows to fell so long
‘\\\'as but his. It was rather of the order of one who should
say, ‘“ Come, let us reason together ; behold, I show you
7 ?

3
a more excellent way.’ e 4
The shyest, even the most retiring of men, he obv 101.1§ly
hated publicity, but he needed co-operation, and necessxt);
is ever the challenge of genius, as well as the mother o

discovery and.invention. i v \
As his land turbine progressed steadily in e]ectrlcal po“eg
development, several eminent consulting engineers reporte
unfavourably upon it. Others damned it with faint pra';seE
or {n‘aised it as amiable, but futile caprice producmgd\'\ tml
at best could be but a freak steam engine. None predicted
Several utterly condemned fxt.
Spi inci ’ ct answer-
The Spithead incident was the perfe : : i
1t is citrennely doubtful whether Parsons ever ?pphed hcn:
mind to psychology, or gaveha t(}lmugt}"tti otl(x)snzlx?gsm fg):ogc::;su;
.« such. He needed no such & venti g e
:gld?‘;‘ quotes, rarely capies, a:‘d: i;irnt?rl!{ esspsggl:ccl"a[:sl;‘:sxs
1 d and eloquent in action EA8H ¢ el .
r:;)(g:'l;'l::?cre at the quithead Naval Review was psycholog
cally irreproachable. sdndasgasn
s st experts and adve Loy
o e m s s S P atéeat
i lowing order. e adve 1 Lo
:rztil;tilcfgl (b) gxcitc interest, (c) create desire, (d) indu
o ’

acggsg&u ‘I;r‘c:t}z ‘the law at Spithead by invading prohibited
S S

aters. That attracted attention. He dcmopstrated_ sup%:(’)‘:
T That excited interest. He escaped pursuit. at
55 d_‘zfr(- e induced action, for he got his order ffn]
e (;(l, boat destroyers. Q.E.D.; and without the aic
o 4 tonipe( uursl‘ Thus was his market firmly secured.
i :ftscaretshgc pnri.n(l his best advertisement \\';\s ::\e n?;'fl::ﬂ

“his work. No s diser, ‘no mass producer, i
2 31lli ‘Joorf l(:;mlg‘ (:u:'l\al?:‘a\:lrv l(;|1g in the erudite :\tmosl\)t;fe‘n:v.
l‘:fltilxi(égklc'xt()ll and Wallsend works. Thev were more il
o 7 .
cnﬂc,f,‘?s 'lcl:x?n\\'f'f‘:tg:;l\(f;kuim‘(l as the sizes of the machines
i l\-tm'n(ll lnr'c‘rc-st never flagged because new records were
mcu-"mscﬂ-. heing created. Desire was excited to expect still
T)ort‘?cf;}nl'c‘;uits Ts the ideal cycle was appronchcd.uand. tl.u\
cl?m-n' of action for him on the high seas \\.'g*r.e.t‘ho M‘f‘f‘ c-
nia.? the ** Lusitania,” and the capital cruisers of the Great
t{vlvr:}'.' not one of \'vhi‘ch would have been physical possibilities
“l'tl“]lﬁt]tcltil:ﬁﬂt.\}lrg‘fnnction on land was the mst:\\‘lm!nn in
Chicago of, the largest turbo electric power unit in the

tity. It is the ratio of

SUCCess.

¢ managers to-day tell
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world, manufactured at Newcastle and exported to the
United States against a huge ad valorem duty. §

It need not be pretended that Parsons was alone in the
achievements which have, so far, been credited solely to his
name. Though without doubt he was the alter €go, it was
.a necessary part of his success as an advertiser that he keep
himself surrounded with the right kind of help. In this he
Wwas not unsuccessful, but he was considerably less happy,
for, as has alreadv been stated, he was arbitrary and
capricious at times. .

The esoteric circle was diversity itself, and, if money h:.id
only had what is now known to be its proper function in
industrial processes, life with Parsons would have been
nothing but splendid for his whole orchestra. Working
towards an ideal achievement himself, for love and not for
money, it is simple truth, and not necessarily unkind at that,
to say he misunderstood the motives of those in his group,
who, like Oliver Twist, were obliged to ** ask for more.”

" In spite of this, as has already been said, he inspired
enthusiasm and maintained a happy unity and loyalty among
his technical assistants. To use the crude language of the
cheaper salesmanship, *‘ he kept himself sold °* to his men
as well as his machines to his market. He was quite
conscious of the fact that while he was making turbines he
was also making men. He claimed to have made several,
and thought that fact sufficient inducement to hold them
to him. Secure himself, after the earlier strenuous days, he
could not understand the feeling of financial insecurity,
Under this head of advertiser there perhaps remains only
this to be said; concentrating on the technical aspects of his
work, he had no flair for the commercial.  Consequently
he was, in these matters, easily side-stepped and shepherded.

Indeed.- his hymility was at times annoying to those who

knew his greatness.” There exists a Press photograph of the

ceremony attended by the King when the great Barking

Power Station was started up by His MajcstA 3 i

d_II} the foregroupd appear the backs of the heads of the

lstlngulshed audience, _Standmg on one of the turbine

bases is King George, on his left a Pompous looking gentle-
man, otgvnogsly delivering a speech with notes in his hand.
Wh.ere is S;y'Charles? Where is the man whose solitary
genius and diligence made such a place possible? Standing
meekly among the onlookers, in an attitude almost of
apology for his presence, {

Who was it that wrote ‘“ Verily, he that is diligent in
business, shail stand before Kings; but he that delivereth
the goods shall stand anything? »’

Yes, Parsons was a great advertiser, but no publicity man,

LETTERS TO THE EDITOR.

THE AUSTRALIAN POSITION—AN APPEAL.

Dear Sir,—May 1 ask you kindly to publish this letter,
in case it meects the eye of any Churchman in Australia,
who happens to be a believer in Social Credit, or, at least,
is against the efforts of Finance to obscure the issues?

We are disturbed at the way in which Dr. Head, the
Archbishop of Melbourne, has not only played into the
hﬁnds of Finance, but has apparently done so as an open
ally.

Whatever various friends in our Movement may think
about the Church, it is surely evident that, if the *“ Head
of the Australian Church is going to be used to make
ordinary Christians follow him in his financial “ ramp
We should try to counteract, as much as possible, such 2
Sinister attempt, Seeing that there is a fairly numerous
body of New Ace readers who are both Churchmen
and l?ougla_sites, we might be able to get in touch with
our friends in Australia with a view to some kind of educa-

tional action., PauL Stacy

NEW SOUTH WALES'S DEFAULT.

Sir,—The default on the part of the Premier of New
South Wales is the first serious move in the struggle for
financial sanity. Mr. Lang had to commit a crime. against
the financial oligarchy to be just to the oor of his State ;
and 1 am confident that the opposition of the reactionaries
will finally redound to his honour. SEARCHER.

GLASGOW SOCIAL CREDIT MOVEMENT.

A public educational lecture will be held in the Christian
Institute, Bothwell-street, Glasgow, on Tuesday, April 14,
4t 7.45 p.m. Subject: ‘ The Douglas Social Credit Pro-
posals  and Scottish Affairs.” Speaker: “ H. M. M.”
(author “ Outline of Social Credit.””)
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