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in 1;? HOW-mg‘the account of the currency experiment
we aVaI}nenklrchen published in our issue of April 23,
a re informed by the translator of the article (which
[lJellJtea_red n the South German Sunday Post) that
an Journal published in the next issue (March 22)
CXamination of the scheme by an ‘economic

e » )
XPert.”  The expert’s remarks can be summarised
as follows. . |

In 191923 happened the great inflation of the
mark. “The soargﬁg of pricesgand the scramble for
tg}?O(-ilS which took place during that period teach
ste Clcsson that a country must keep to the golyc%
ci?nlard.' About six milliards of ‘‘ bank notes
6 fcu. ate in Germany against a yearly production
T Sixty milliards worth of goods. This propor-
2 1 18 right and natural, and so long as it is not

fously disturbed there is no particular harm

one. If one or more little places add a few
mioul{sand “Waera ”’ notes or tiCkCtS, to .the SIX
i thlards of marks there will be no difficulties; but
= rlr?ulsands of manufacturers followed the present
dua] Pl¢, and every business man or private indivi-
Clinedprmted as many Waera ’’ as he felt in-
childy to spend during the day—Well! “ German
= ren should learn at school that the
Gejy 'DEssystem must never be tampered with.
whidh vermehrung  ist geld verschlechterung,”’
tig de‘““/}eans~translated with Germanlike exacti-
~0ney en-707e-ment 1s money en-bad-ment.
&ditor’s comment on this expert examination *’
tCntativxaCtly what I thought.” Judging from his
preViousel remarks about the experiment a week
o IY we gather that he means by this exclama-
I b {rought there must be a catch somewhere.”’
inStang a curious psychological phenomenon, this
Scheme ?ﬁSlt}mptlon by leaders of opinion that any
or that 'a Produces pleasant consequences must,
- erh.H\/er}{ [Ieason, be an unsound one? Winston
1 Saidl' exhublted the same attitude of mind when
af in the House that the test of the soundness
will OganCIal policy was its unpleasantness. Readers
schem serve that the so-called examination of the
€ and its implications consists of unsupported

The
1S5s

assertions—and even then the expert must go and
distort the scheme as it is into something that it is
not. His picture of everybody printing notes in
whatever quantity he feels inclined to spend on him-
self is a vital falsification of Herr Hebecker’s
system. There seems to be some magic about
orthodox financial theory that has the effect of turn-
ing its accredited public exponents into thorough
idiots or thorough scoundrels—and it is impossible
for anybody to know which.
* * *

It does not require an expert to expose the hollow-
ness of this expert examination. Take, for instance,
the moral drawn from Germany’s inflation in 1919-23
—i.e. that any departure from the gold standard 15
dangerous. Readers may remember that Mr. Ben
Wilson, in his article, Current Political Ecoﬂomy;
published in our issue of February I9, quolge L
remark made on the wireless by a Mr. Contribu-
Gordon in an address under the title €00
tions to the Problem of Unemploy: ment.‘ ing. those

“ While our own retail prices have been s.mé“?g'n Tnot
of France have been rising. In fact, it 1sf "‘1) 7;110]708 'solill
of the old type, unbacked by gold, bl}t 3‘r‘" (Author’s
type, the result of a glut of cheap credit.

italics.) A 2 1
Elow the banking dders, wlo censor all o2 LG
on economics, came £0 fet tlllz. ml% clearly says that

slip through is rather a puzzle. it ;
thgre cangbe two sorts of pr1c€—mﬂat1on, the one

unbacked by gold, and the other backgd by %Olgg
Assuming, as one obviously must, that the two )[;1 S
of inflation are identical in their consequences, al

that those consequences are undesirable, thcn} the
statement means that a country caz get mnto a /17111}711-
cial mess while adkering to the gold standard. The
truth of such a proposition does not depeml. up?rz
Mr. A. P. L. Gordon’s affirmation; it has not only
been proved in these pages, but has been acted .upo_n
by the United States. The Federal Reserve Autholgl-
ties, soon after the war, when they were entitled by
their immensely expanded holding of gold to expand
the issue of credit proportionately, definitely
declined to do so for the explicit reason that the
new credit would cause inflation—or to adopt the
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phrase of the German economic expert referred to,
that to expand money would be to worsen it—that
i1s to say, new credit backed by new gold can be just
-as worthless as new credit not backed by any gold
)@t all. Yet bankers everywhere are announc-
ing that the present credit-restriction and trade-
slump are due to a short world-supply of gold !
Suppose we suddenly discovered new supplies and
could double the amount of gold available;
what would they do with it? Would they
double the issue of credit? If so, how would
they stop prices rising? Or do they affirm
that rising prices are harmless when caused

v solid *’ credit-expansion, and only harm-
ful when caused by ““hollow credit-expansion ?
Do things cost themselves? Do cheese-mites con-
sult the Bank’s bullion-returns in order to decide
the price of cheese? Or, to be less fanciful, is there
something about a Seller which will constrain him
to give you an ounce more of something for your
money because there’s an ounce more of gold behind
your money? Absurd as these questions sound, they

will all be seen to arise logically from the ‘¢ expert ”
pronouncements under discussion, It ought to be
pretty clear that the bankers are dragging in the
gold question simply as an excuse for restricting

silver: it must be gold, and only gold. Simil

gold were to become plentiful,” they would adopt
another credit-basis, perhaps platinum, or pal-
ladium, or osmium, or ruthenium, or rhodjum or
any other rare metal with a rare name. Tilere
would be nothing to stop their setting up an inter-
national bank—e.g., the Bank of International Set-
tlements—to be the arbiter of the world’s money-
standard, and empowering that institution to adopt

cosmic credit-

arly, if

e an
i(t)ager onge grﬁnted_ that the worl ’s i)rlls:]l?eerr: \l,)vl:n?bc-l
b rgl dutl the change from the gold basis F 2
‘ 1 a'boratorle?ﬁ could probably fing 'sub:tci-
€ss efficiency; byt even if .
. Sl O SD1E not their
lqsug) glorcrll the musxg:?hall, butS?‘l‘llgl;‘lsn]iigfs tdgirf it 5
e onn oa{ga{ental fact which constantly ’chrcare
¢ security of whole Populationg i
# »

»

At present the su
extent to which n: > 1S dimited by
worked, Bu%Cthenltural deposits are dascoverec}l/ ang

_Bu bankers cannot i
the Possibility that Someone ma;E((i)irsclése?lsﬁg\%a;d
o

manufactyre gold. Suh i
: uD-atomic analys; 5
su ~ ;
W}[)fn(;zz Uthc hypothesis  that everyy r;snt%?ie? t.o
¥ any other material; and nobod ahIS
an the banker for knowing tha%lWh?l?:
A few months ago
el any was sentenced to it
o AVINg, so it was alleged, ¢r
% t)(l) rr?alt( e falge Pretence that he h
watched hisepgglli(rlﬁini\fl o?g Lopls G
/ de 5 1 i 1
]\x as a banker, N dou)}])t h??v%;tgif]lons‘Of e
but all the same he ol

g dulous

B went there i cqep)

there as an observer op behalf of banking fr{lie:}eres?t
S
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generally, ready to take instant action to acquire
the process if successful, and to suppress it. The
bottom must not be allowed to fall out of the gold
market. The summary of the Judgment, as com-
municated to 7/e Times by one of its correspon-
dents, read curiously. It reported the Court as hold-
ing that, since nobody had hitherto succeeded in
making gold, the fact of this man’s claiming to have
succeeded must be regarded as evidence of bad
faith. In a general way this pronouncement cir-
cumspectly.con_veys the suggestion that there is a
flavour of impiety in the attempt to make gold.
However that may be, there is no doubt whatever
that this 1s how the bankers must regard it. The
evidence in the case published in T/ Times was
too meagre for us to express a view on the justice of
the Court’s finding; but reasoning deductively from
the nature of the dilemma jn which a genuine dis-
covery would land the bankers, the desirability, in
their view, of depriving the discoverer of his liberty

gif n?tsféistlife—gcfmld amount virtually toa ‘‘ rea-
n of State.” Of course, gold-making could be
prohibited by la gold-making cou

W and punished like forgery; but
that would be of no use; for the enactmengt of such
a law would in itself be a disclosure of the fact that
gold could be made. The public would naturally

! D serving the monetary interests o
the public. In that casge the public \\?lould want to
§f:eT the goods! They would say to the bankers:

rade 1s bad—we’ra a]] poor—and you have told
us that it is all due to short supplies of gold: well,
nmoa\f{ey(s)gmlén’?w \?’%wt’to make gold, go ahead and
the form: “ Well, }E’lous stee T A

€, our experts have dis-
, under wh it i

tnum, and so we must
covered or some dis-
coverer finds out how to make it.”’ That would be a
plausible answer—just as plausible as the doctrine
that paper money must be in a given ratio to gold.

W}?eilher the liblic would stand for it is a nice PO”i’t
wiich we will leave to psycholoo; only
voice the beljef e naao Wl

_that since mankind pOSSEsses the
power of reasoning there will come 3 point where the
spectacle of these bankers descending on the step-
ping-stones of t

heir dead 1 S will ex-
plode the world’ Sicredulity, 1es to lower lies

* » *

We have received 3 booklet of forty-two pages con-

taimng speech : )
ches made at i honout
of Mr. Owen a Dinner given in

: D. Young by 1} Lotos Club, New
?f%rk (':cllty’ o Decembergs 1a}s’t, ]eTh(? I?cs)tos Club has
A iisel f«i{ltﬁ namely Dr. Nicholas Murray Butler, on¢
lift > Tllsallieetsihs%euhmdqrs catering for the ‘ llldp‘
Some readers wil] s in any part of the worlS:

. . e
ational Libera] Clutfemembcir his speech at t

| Intelligentsip *’ : s il
o. society—it 18
hemia of New York culture, Byt li:,t Dr.. Butler
Way .

e s
cellence \\-'(l)ll:;]fe?'rt'unate- custom fo hail anq celebrate €**
etters or the 1y are hibit itself and find achievement 1"
the Public Servi fama, in Science or the Fine Arts, of 1"
We may chooseuc’ i{nd e rejoice, mightily rejoice, Whe"
cellence a fellgy, 2 the subject of o celebration for €%
1 our beloved Bohemian famll)‘é
at any rate, the grféi;
nd - ads, and we may tdqt
4PpY land, on ?S Men can only jn Bohemia. Tha
tory may fie ever side of the Continent its terri-
Which wit 8uage all its own, a langriage in
and fancy and serious thought an¢

has .
> 24S A lan
and hllm()Ur

My 1!

{ ollowing Mr
Otos Land ** was introduced by President Butler :

i&"’wmic law is umjust.”” The truth is, proceeded

May 7, 1931

THE NEW AGE

(93]

fine feeling and affectionate friendship are all intertwined
to make something quite indescribable to him who has
never had the joy of experiencing it. We offer to our
distinguished guest here in Lotos Land, a true Bohemian
welcome, one of affection, one of regard, one of esteem
and appreciation, and one of genuine good fellowship.

) * * #*
Here is another sample—

““1 am here neither to praise our Caesar nor to bury
him. I am here simply in these few prelimmax_'y wox"ds
to offer you a picture, as I see it, of the world in which
our guest is living and working, dealing as he does in his
daily occupation with the newest forces, those which have
to do with communication and power, tl}e forces which
are fundamental in our life, and upon which we are now
just as dependent the whole world over as we are upon
the food supply, dealing with those forces, getting the
training which ‘they give, the stimulus which they bring,
he inspiration which they offer, and then freely, glaglly,
s an unofficial citizen, going overseas—not once, but time
and time again—to help the representatives of other and
friendly peoples to find some basis for conco_rd in dqalmg
With those parts of these great questions which are inter-
national and which so closely concern us. . . . So it is
that on this splendid evening in our Lotos Land, we come
to hail our fellow member in the early prime of a richly
endowed life, with a splendid reputation for achievement
already done, and with a promise of indefinite public ser-
vice to America and to the world in the years to come.

T present to you, Mr. Young! ”

T.he theme of Mr. Young’s address 1s sufficiently 1n-
dicated by his closing words:

* But if there is one thought that I should wish to leave
With you, it is of the importance of stability and certainty.
Whether you apply them to debts or reparations or rules
of the game, it is all the same. Whether you apply them
to foreign policies or political parties, it is still the same.
An orderly functioning world must play the game according
0 some rules, and they should only be changed after ample
Nhotice and with the greatest wisdom and the greatest care.
¢ penalty of doing otherwise is destruction of confidence

And consequent disaster.”

After him, another Bohemian ** intertwiner of wit,

ancy, serious thought, good fellowship, etc., etc.,”

WaSﬂlntroduced by President Butler :

€ are now to have the very great pleasure of hearing
2 gentleman who is associated in most important
Capacity with Mr., Young, and who has been for many
ears associated with that activity of the electric spark
Which achieves these extraordinary efforts in communica-
tlo.‘,‘ which Mr, Young so admirably described.
Pregiglresent with great pleasure, Mr. David S’arnoff,
resident of the Radio Corporation of America! ’

. Sarnoff, a third visitor to ‘‘ our happy

from

ti 9] I have the greatest pleasure in calling upon the dis-
e‘ngmshed economist of the Chase National Bank, whose
(ye, Whose hand, and whose mind, are upon thcs_c matters
o by day and week by week—Mr. Benjamin M.
Anders()n, Jr.»
. Anderson gave out some ‘‘ fancies’’ about
Measurements,
“ 2
€—the economist, the banker, the business man—
Measyre

uni things in dollars, or we measure them in physim!

t LS, bushels of wheat and the like, or sometimes we try

not!neasure them in units of social welfare, an abstract
on that we can’t handle very well. .

€ politician has a very different unit of measure-

- . His unit of measurement is votes.”

When the < pure economist and the pure politician

Mment

§et tog‘ether to try to interchange ideas, real difficul-

> arise N 7 have had politicians assure me that

" Anderson, that :

. Under this system we do not need a comprehe_nsivo.
{“telligence to run it all . . . No central brain is requlr_ed 3
JUSt the interests of the individual producers come into
Play. 1t works. When unbalance is reached, a period of
Teadjustment comes, and the balance is restored.”

€ moral that he was pointing out here was: Don’§
eddle with prices. There were ‘° three fallacies of

We ought to mention that in the g
of compliments t ;
Here is one from Mr. Young:

ankrupt statesmanship,”” and these were:

‘“ Cheap : noney ; high percche tarli:f‘s; artxﬁcm}}
commodity price stabilisation.”” These ‘‘ panaceas
have always ‘‘ cropped up in time of economic dis-
tress in the politician’s mind.’

“ The sound working of this system, however, calls
for competition, flexibility, free flexible prices, quick to
move, quick to tell the truth. “

¢ Incidentaily it calls for sound money—and by sound
money I do not mean money kept in fixed relation to
some composite unit of many commedities, I mean lmon_gi»l
kept in fixed relation to gold. Gold money people g
trust. That is one of the most important economic func-
tions of government—the provision of sound money.

When Mr. Anderson sat down, President Butler an-
nounced that he had not simply the pleasure or much
pleasure, or great pleasure, but ‘“a very great un-
expected pleasure,”” the occasion of which he pro-
ceeded to declaim— g
‘ The Aquitania brought to our shores a distinguished
and very welcome guest who has come to us to-night 1r;
Lotos Land to share oufr prl\'lle(.;ge tgnl(xlc our pleasure, and
rho is willi say a few words s.
“tl‘ollsh‘;\lrgmt%etoh:t?cf)u'; to present the Right Honorable
Viscount Astor!” Y
Lord Astor’s acknowledgment of the honour‘ was a
brief one. He designated Mr. Young as a “ great
world citizen,”” and in closing, declared that

‘"

. seriously, gentlemen, there are many of us in
England, who, when we see an insoluble probk‘zrrsx 13
Europe, are going to say gratefully nnd, hopefully, * Sen

us over Owen Young to do the job!’’

. : . i &
This sentiment does not surprise us, since 1
Lord Astor’s newspaper, 7/%e Observer, which once
suggested that British naval bases should be thrown
open for hospitality to the United States navy.

* * #

The last speaker was announced by President
Butler in these terms: e
“ Gentlemen, this has been a 'mcmombl&: vvhc:;ggénd
historic evening. We have here a heart adu' nqre o
a voice, a knowledge of human nature, an ‘Il,i(t:‘tleton! i
real things in life in the person of Martin

: 3 :
Mr. Littleton’s concern for the real.th.m,‘g's0 fmali-fe-
took the form of an emphatic repudl?‘tl”cl)‘rl;ere'is o
cent remark of Senator Borah’s thatd et
dollar in the Treasury which 1s sacre rf:mploye 5
single hungry man walks the streets :]e e the
Money to help the poor must not co
ry but from AL, e
Treistl}lleyﬂreat development of that g{lc:xt fﬁI:igllvige-”
and that statesmanship which lies outsi fe gm;or ol
Now we know where money C})lr}es[ n’;
to: namely from a Fund of € ml;l 2T or Borah's by
“ T would amend that statement or‘; o red so long
ing that no dollar in the Treasuid L e or
= G‘blic‘mcn hold the view that ltth(‘ Y it by Hhe
ﬁtsm%ry men out of employment, O ==

apreen £ TS OTsCi‘S;: Butler was moved to
" - % X, e
At the finish the 1rrépr

: ; epilogue:
treat himself to a benedictory epilog

i - fine and high and eloquent nou;
¢ Gentlemen, ‘Vl}l{(‘ﬂ;: [:\1;:((*[‘ Believe me lth‘t‘tntllr:?, ‘t,le:d
ih the dists Cmmf mian Grove have been 1is Lﬂ h(’}ro\"e
in the distant Bo }“t such as all Bohemia, from) e Grovs
i nlgl ]bmck again, will rejoice to r(m.un
i i i eneral ladling out

he President received his full share.

: is Club, may I
‘“ And speaking of the President of lh‘l"\‘(“ll(:l "or from
say that he never speaks in private :m:]\]tc L
the public platform without nmkl\';‘:'_‘ g e
Thomas Brown said of Sir Is;m':‘. ‘(::'vr D e
g sl :lgcnf(‘,\‘ \\'hos;n[l):))n nature and humble
ak pur cof ¢ and humt
at once make us proud of ¢ m o ey
us with our own disparity.’ ‘Itll’: no L\iléizltlc A SHUE AT
that Dr. Nicholas Murray Butle s l’.il’]u“”
terpreter of nation to nation In our 3
: * " *

| 51 ick sent
Fashions have not changed since Dickens §

in C i SR [ Free-
young Martin Chuzzlewit to the Land of
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¥ r e e S Nl i .ts
e e o s , A pakite feel that it is there, and ad\nOW]edge 1
dom,”” wh bli inted | to declaim the merits of your pals and leave them sorrow, something divine, only to be longed for, and | vision, we

om,”’ where every public personage was pointe o declaim g

out to him as *“ 24z most 7e-markable man in our

: . Miss 1ves a ball-
er realised ‘““ Everything divine,”” Nietzsche | obviousness in Wagner. “Iix%lliﬁibt i%r?tgst}%:;isc e
iﬁté “ runs with dancing feet.” Nobody has evi rc%oltan lclia?)%% ll(tj;snlg&t:?, ot b ot B
3 X : . D, 1 (o] all-r S .
; Nietzsche’s aphorism. n the local dance-
;?se (;nc‘g;ecg aggi l\rylglc]ﬁdeg}i]sts onlby at the back of the | those who wantftotllearns éﬁes(iaglcii C1"n F?or b o e
: Y el o poetry, or sculp- | halls it is a perfectly u Sl el A
{mrzgd’(;Nh;)gliln?iif:&g?ad{\:;na or Nietzsche partly [ want to develop the art of dancing it b
‘ure, or g, c ’ 4 )

to declaim yours in their turn. Mr. Sarnoff, .for 1n=4
stance, could hardly find words to express his awe-

some admiration for Mr. Young. This is a free para-

example of how Big Banking uses Big Noises to set | phrase of what he said

fashions in Big Thinking. Tt is done everywhere,

=SS o Believe me, or believe me not, but what are we to
but much more clumsily in the United Stat&? than think of- the mind of a man who can, with the same
anywhere else. The assembled members did not

country, sir.” The transactions at this precious
club are significant because they present a graphic

: For those who would
; ; achievement and a challenge. bo{- ;
awakens, only to let it fall asleep again. hIt can?s Crcljoy art it is a complete wsthetic and emotional
v philosophic outlook, buy a cow for his up-country estate, nearest to realisation for some of us, pernaps, ] tperierice. It is a work of art, supercharged \-Vlth
realise, we suppose, that what purported to be the read and understand the maze of figures in a ‘balance- the work of Diaghileff, at enormous expense an experie i is not, that is, Miss Enters dancing.
honouring of Owen D. Young by the Lotos Club sheet, and travel off and solve the most complex prob- rodigality in bo?h erformers and material. meaning. & ,tiOII Indecdtaminh cangbe
] isi f the L lub b lems ‘in international finance - and then find intellectual 19 B ity p 4 s realised; | It is a separate crea O SRS 1
Wwas the hypnotising of the otos Club by Owen D. 1 1nt ; ; ctually realised; ; N - d and on the only
2 S . e g ; The other idea was the dance as a Y f almost everything she does, :
Y his Bic- fed k recreation in reading The Anatomy of Melancholy. 1 : % - | said of almost every S 3
oung and his Big-Business confe erates. Look at from the minuet country-dancing, and Greek danc 0 in her present programme when she is
them—Butler, Young, Sarnoff, Anderson Junr., We can easily match this output of gush-under- ing. to ﬂmg ltoom andtine ballet, including even occasion 1n e ‘nahlely in her satirical burlesque
and Littleton (Astor was only an nterlude).  Of | o, d-d ht. Here i le :— g e > seriously deny the | present in person, ; e waste of
not one of them can it be shown that his ¢ great SR Eeo it B the Russian Ballet, Can anyoneﬂsﬁrlﬁ)lls y hjtﬁerto of Delsarte, it is, though brilliant, a
- : £ 5 What are we to think of the mind of this bus-driver, feeling of dissatisfaction with all ballet as, e 5
?;:St has l:})lgen SeAl 'a%hltff‘ﬁ{d_tgl%t E:t hflls not been who can, with the same philosophic outlook, take rea]isgd_p’ What an expenditure of technique and geMiss' Enters is not an interpreter of the A
ust upon him.  Any Inte 1gentsia Circ e worth its passengers from their homes (o business, work out his material for so little variety in movement and_em0~ 2o ly one of the adjuncts to the totality
name would have regarded such men as interlopers Wage-cuts from the Cost-of-Living Index-Figure, - put up tio thetic ther than @sthetic. What did the | which is e Her pauses and rests are as
=—2s strays from some Hocus Club. ey were pro- a bicycle shed, mend boots, cultiyate an allotment, con- e Coro ic, with so little change of | of her creations. Her pa and poets, and her
ficient in one thing only—ip the function of inter- duct a Trade Union lodge, read and understand a maze dancers add to the A h ds of performers | dramatic as in the rnusu:lansd % é)oalo’ne Latiof
twining unrelated threads of thought They would Of such racing statistics as ages, weights, penalties, movement to be worth suc CII;O‘}V idoscopic forma- | movement is not of the feet an ands ; n’)uch o
snatch up utterly differentiated planes of reference distances, performances, etc.; and calculate in his_head ond such display? From the ka = 1 tIi)on to the | the whole body. Nothing has a hair too hort
proceed to cross them and then, with the hefaees the answer to 4 ten-item, crossed-doubled, up-and-down, tion and reformation of the mass in rela il emphasis, and everything is a minute too short.
that spurting gum-pot of sentiment, Dr, Butler gme nglcg-“;ay'dany-to-' rone, betting slip from an ASPOCHNG n;: colour of the setting, there was to be dmwg tI(I)] ex- Shs demands from the audience not sompolenge
would stick them up into paper-chain festoons of and egh?zrc‘lz: es\tfézglci-p:x;cecsr:m/}::i lﬂ:e'nlon Slcl)rr]t‘iz:iy i‘:eltlgw pleasure, but the moment the g advaglfled hardly | after wine, but intensified sober vision, which she
nqnstensel. If }(l)nléz there had heen a little original News of the Woygrs « Anator:y or;alfif;?'p' : hibit their greater glory, the audience c
Wit to colour the ecorations, thig would have been .
something: byt '

G 1 Indeed,
p ng that p v irling 1 = rards by the perfect creation of a mood. .

; : . and pirouet rewa}d; Dy C e 1
h.el feeli = tl_at ]rec1lsle]1 ntl]gont\c‘:"glcl) often that the | she is m.dance the recre_atcir ~ort th(te r: SOd cto thlrs.
;tlluegéld e\\(r3 elrat'o awasegutawarming-up. Worse, | tory, which she communicates to th pectato

| d new creation Y

: there was nothing—not 4 single This is to our own knOWICdg‘? a true description of a

Lok sea of nebulous pro- inlegs Gl lowly bositions, and :
undities. If 5 man has no mother wit he can al- Waal, we are

1es ituals
i i 5 f a related series of pattern ri
; ‘ : lic re-told in | In *“ Webs, one o ‘ : ics of pattcrnigely
oing to say, tus the ballets most beloved of the pub I e Bl T .
Vot qllOt?danother it But the best that Mr. Ch#i)" Lty o %e"igb“ity s%yf ﬁﬁﬁﬂe"ﬂ (éfvtsfsntl;'o of dance some old fairy-story that chaf(;(f1 f&ozzs?c?zf gﬁgggg })ny a moment or two t?ihwhr?clleivigfxalm lg
oun s - €e-Ihciency, an 21 ; ‘ S . ' ; : g
A arvi{i!COU ORI Mg YAt quote Mr. your who)l’e co)l'-lzgfio(;f g}en[;rftléﬁigu%orl;eg;md g eton | ?i%)%esr\fr?t}?el\i]teel?ftlf?: daBnucte’t}llje Cefforts of the DlaC,t;— ts}]]avery:gnﬁggﬁ% t};z(je}lililsal:itlg?naton_]ike, degasjent, .
. o ~CONCc o 2 = | 3 5 J to create e envi 5 2 ( ! G st
. Mr. Garvin, the editor of The Observer in London, Eti;ﬁkESClllfV%‘ his We engineers,’” and Anderson hileff Ballet, at its last Londo}? agpﬁzza;llct% ¥he Hood || 1servitide B Sibrofadine cenoalbtnn ;
Guirer o e that polifical leadership in democracies re. s ¢ Bohemians,” are being copied, at JCW movement only threw the ba
e cast in gesture, by Pierpont Morgan, who after
He would! Mr. Young proceeded : havmg taken th

unolo Iy
1 i i > is lighter, but conveys amusing
1 ing it to sly breaking | au Bois, 1860,” is lig ) : g
iotfsm}?deﬁn sy rC:dUCIHg ltft?Oiiil;gfs’ f}llnd bf’ginzi the boredom every woman feels when pe
| > fhythms at the instant o

g lflesh, a fea.tule (lj ]I[()51 ()1 IIlOdeIIl art iIOIn a man to Say Charmlng,
fOl’ the thlrd time that She 1S

alES 1 .

J ust hl( h ) el’ltl d (8}

Star.

use the expression :
your wagon to a

N T ic, No. 4,” n
. inti ely snores. Piano Music, i
Ve Chr lStlﬁns Y—or ““ we pilgrims.”” This we-ing | _tI}“le " Oxford entertainers *’ to pamtll?r%1 i?ir\;ciisgloéitgc; ir?j?cgea T}?ilid )(rg prgies. ﬁrstdpubhc %erfor}gnee;ggg, ﬂtsh:
! ; 3 usiness 1s all part of g wiq : : he on] d into utter prim ) ¢ iyecfher fystipabhio s e
1;?;;23 'thE order in which tfxe tWS\)/I famous men are called the ¢ Bl}é Brother *? pe;liﬁf’llc%twiglc;iﬁ:ri?; d the mgs}é.iizcnagg; %efn;(:wa ges, or the child fprEZt:Eeigf Efvffiywxﬁogﬁéﬁa e dﬁtermm;;txﬁn :3
qu " ~BIEISon apparently, in My, Young’s view merican i ti RO > ertrud . African darkness o ) | gz b e
did not speak with the clarity o . ) ;L conception and injtiatioy though uni- Lude Stein, or the African of auto- | do as well as possible. Laows i gt
y of Mr. Garvin, for Mr. | versally ado ted b : ) n or Naturkuy]t rery man his own volume of AT ws that the people will app s
ou‘r‘lg followed with the exegetical comméntary— Young}”s speeé)h at Sg;l Fb ?:né?s%o apﬂsfglstls- all(t)lziv:d I‘ lographical ’cgﬁfegssﬂﬁns_ ¢ la Rousseau, WIFSC;&E o;cclgilr,a :}elbhlz?‘f) sgfhathe hOW_‘msmti]erlesasﬂdinP?n_
a It énay not be that the Wagon will get to the star, | 10, wWas frankly baged on a con,cgt O?utsh}é United iterary values, or that paradox of Iame§_ Joyce ione fonisingbthe applause will be. N?"’e‘f; ehfers’elf———to
S (;; 5 cS mean that the star wijl give direction to the | States as the world’s Big Brother = dy always to | tempt to realise all complexity by dissolving uréssion tense agony, she does her best to justify “Although
Thi?intemretato f E help backward little brothers Wit; r(ej%ll}z’u loans to | Ple;el_v the one crystalline yet org?rlrll’lélcy Iigisg e [ e enscdlvb ek e ovs:ﬁomus uh
on of Emerson gy ts s ; ¢ and creqt VEiane el e ’ ’
R thought, Which is, that itg g)e/csmg }?irtlglghe; igf;,c(ij:; the big brother’s shop. The general effec 1on of folk in )
onkey to a stick with Bie

. h :
? : as this are accepted as ‘¢ Ghaking
li to be produced 1S, we suppose, to diffuse the paradoy of replying to the call for a world lan- | such items as thi In ‘“ Sha
wiil oy, will o reach the g, car0t On the end, | throughout e world a feel;

; thetic, and creative. [RS8, 0
) { . | - e eparate one. It can | are sincere, pa based on al
SUIGURD 1 i 2 feeling of distrust in the in- ! ge a%e v c i assapright to deliver his | of the Sheets,” a Pure.qancfe-occupatzoﬂ o thﬁ
will give direction to t » but the carrot stinct of independent self-reliance, and to foster the | ddmitted that the artist ha ight does not imply a | England’s retrospective pre- tly at her best.

h € donkey. [f anybody asks mstinct of rej; i ) . Persona] expression. Such a right does no ; » Miss Enters is brilliantly at o that the
What the donkey an carrot stand for we myst, leave e on interdependent association. Urther right to destroy the language of his people; | plague,” Miss L O\,el—p(m/ermi,t o
bmtl to guess : we have 00t formed ap idea ourselyes: 00r cap he ex ect to succeed in expressing anything | g brief, but Sobewildereff o applaud. e e
altltri%(:&d luck to anybody whe gets a good one and . v destroyjngp o e T ATl merely the audlenCCIIS to%‘arcissism » Miss Enters gation el

€5 3 . S G4 5515, 3 e len @
public enliéthttgnlr;lént Thatis the Lotos method of Drama' Wrong Way of entering a monastery. . il ;eg(ﬁryl'thz:z ql\ivays it is the ?}E)éeggfe and ”’Flilid
: i M1 ters has cre s IS on 55 ST
= » - Wh A"g“ﬂ_ Enters: Littte, | a nellt of the dance ‘\_I}SS 1A ngenafgrnshe works with | not she, Whlc,h a_pp:?}‘len.c representation of tChlen_
: €never g definit in down ‘ W form. Tt is still dance, L g ; >’ is another p tony of trying to
Going back ¢, M (ol formally mHon  appears to pin < Movemen¢ tume, colour, and music only, but it | Day > i he miserable monotony of t 2
oration, it will pe « - Benjamin M. Anderson’s o d.a Vi yiart, SOMme genius arrives to exploit the | fuseg with ngnf: clements which ought never ‘to | hood undelff t':;the weary, wasteful “é:'l%tégenth o
T dpeay il theeszslii: [irorlnl the quotations that it | deeﬁnl;lticma nex; anccil 0 such a way a5 to destroy the have peep, excluded. It impregnates d]a“f?ﬁe Vz’lth the {}?1);1 l?r(l)isee shi)ul b Pavar(lja' Sa::]l;l.Ot ;;1(1 i
odel, and des; d, ccordingly A - 1te Power of i She accepts the first canon I thetic. One cz read pos 3
duce the same sort of : gned to pro fp 8ly Anistotle on drama, in sp OF new growth. ne P ; tury,”’ is purely ®s unicating terr
!mpression, 4 was Sj ot Frofessor Babbitt ; Ii cis€ Ol creat; hich is, that there is no such thing as tumy, | 1S if dominates by comm S hat
trakosch’s which e o > S Sir Henry o ; 3 » 1S little better than exer on, which is, tha o d, when | into it, Yet it do trates again A
3 1Scussed recept] T I scholasticg little bet an o Self-CXpresslon and that what there 1s instead, wh SH bility, and demons during any
ter, it wil remember, 7 Anellar : etter than most pre-Europe ‘ there ; 2 ; d the discipline | and implacability, ay be far away during
5 ed, kept harpine War text-hoq S on k day ere g anything, is the passion and the it : son’s mind may be f be hEsent
(9:erog S 1 engineers *'__ i g on ‘the work b, sconomics, or the present Q. ex 3 hing born of union between one’s | while a PRISOS > ]. accomplishment, the
2 i L systen 72eC onithe Ti tisfy “abress something X i (e that | perfected technical a f performance.
A aNeent inst s g Bl ; * "€ person who can sa ; ! Self and obiect; reation. When Wilde wrote that | perfec ;ses itself on the manner of pe t
fCerson’s  theme \uz;s T’um‘?nlta o pTEClslc?n_ Mr. of Sifrlrt]dy himelf Of anyone else with a defimition | 2 Work of ai!(tacwl::acperfedly ftless thin s hie implied ) gind Ivmpgisigz(itivllat it is that induces t.}le feirr?ctlhﬁ
hankers\wc hUSinC%s'rﬁe‘n ] ’Veh feonomists._,,, ana e‘verE:’tPO}et] » OF music, i3 likely to be blind to, Or many people that it was also 12\l/£perfect1y mear}lf}lg}; g{[lg ff;ir;nwoman’s dance; oni is 22‘;’1221 ngguage-
R W47 physicall its : O help to gt 1tif . is a €SS thj i de Maeztu successfu ; ; ho speak a strang
IMeasurement i o ; mts of : Stultify  pew Creation. It 1S = mg. S, Ramiro ¢ i ‘esence of people who sp it body.
of its aspect Condltlon of th ’ Int, ‘o . f Dorian Gray in the rese R b good for some ¥
wanted tq belit] s Pects  where he 5 € advancement of civilisation that Crpreted ‘“ The Picture o ut one knows 1t bodes no i hat  Miss
e the olitici : . €verythin sh Cvilisati . Pref i ilde’s statement was made—as allet which absorbs wha
of measuremery. P an and hig vote-units § should g f.0 uently j Iting- ace to which Wilde’s sta e e R e R ol
s o5 and i anpthe Pot for re. isapi . luently into the me 3 € Christ fant f the Alsthete. Miss Ente ht out of the dance, 1t i
wider one—it was: « pp; - aspect—a mych . re-Crystallisation th e nst fantasy o 3 ! t be | Enters has brou > ith pre-Wag
C . : I / € pen X CESS1V a luding dance, must be | E . r as Wagnerian with pi ;
twiners of fanc}’\we 1 7 BOhelmanS\we inter- | [®Sistance bemg explosic; Tp ity of.e dance, SCcepts the L G li{ln?er Shakespeare, | to all ballet we know ]?;'1 \-eg ballet-drama in which
bsts " —and, ahove o1 Caolars, philosopheyg scie fortunate] h % [he art of the dan fhrcharged with meaning. Homer, ; th for | nerian Opera, We shall ha
course’ Nb: Aidg:e alli.(;‘ @e good fellows o S0 iy le;};,st tas ot heen Well-defined. There have Mllton, the greatest, have taken this tru
) s L Son 3 . Y . wo 2 .
any of these thmgs\tchl fot acclaim himgels to be | formed anq ideas of it

€ etiquette in [otq

§ : e at last fused.
. e ircus, drama, and dance ar ANKS.
it, both el bne: half- gramed‘ and 1f it is not easy] to el?mdatfrn:f:;;?gelc? (o 5 ) PauL B
- : “€ethoven, we blame ourselves for o
f-conscious, was 0 ’
?l“-f—‘.‘{pressi\fe of joy and

S Land is | the
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Sir James and the Stars.

There are a sort of people who wish to gain a
little knowledge about many things, provided the
acquirement of it is made easy. ‘‘ Drink deep, or
taste not the Pierian spring,” is a warning they
choose not to heed; and they regard you as a tact-
less person if you ask questions which expose their
essential ignorance of what they have for the
moment decided to ““read up.” They want to
escape the grammar of a subject. That the way
to learning is difficult, that one cannot truly under-
stand anything unless one starts at the bottom, is
a platitude; but it is a platitude they find convenient
to forget. They prefer to take 2 Iift to the summit
where, like tourists, they gaze about them open-
mouthed; and because they now can see farther
than they did, fancy they can understand what
they see. This is an error, But they enjoy the
sense of wonder, They find entertainment listen-
ing to the clever guides who make them so terrib]
at ease, who give them facts and figures wh'r‘r];I fly
their prattle with vague immensities when thlc b
safce):ly se%atﬁd again at the dinner table i
ne or the 1 :
present is Sitfn _(I)zszrnggpljlizl;lsg :ldviiotopl;??vi’lec}]ge o
the ladies and entl " pgojpionds
admirably lucig phreanslg1 }tlc; P

of the stars.
But we cann
not indeed.

unless it is our business, T Star-gaziﬁg ise s?ﬁfr
fﬁar, I ;ion’t wonder what you\:lrr:ak’l §,s}tlmr11k1e, e

yme for those who are adult and dp o d run the
an observatory, A 2neido not

: lough : Y
find his furrow straph Siman will not he likely ¢
horse, he muses onl%hé o eind e plodging

speed of ligh
parent presence of ve i g0t or the g
L vegetation ap
tonn? seountant’s job is’ to get hc;rs: ftxhe blanet Mars.
1scalculate how far i : UEUTEs right pot
: 0 Sirius,

I again  wheneyey th
: e
mbing to the roof of the

fitted up

'roomh’w'hich he wijp nevertf_made Observatoryha
armehairs and noyeq in the world

But the res
t of us—_
volcanoes of the rr?oson wt}}l]zt have we to do

i e orbit of Ne o
* “ The Stars e vaue, the

3 5 in the @
(Camb., University Press, O;;r'\qc'” By

with the

Sir James Jeans,

distance of the nearest star, the supposed interior
temperature of the sun? I cannot sympathise with

seems to them to make the world shrink to a speck
of dust and mankind to a group of parasites living
upon that speck. I am as tall as the next parasite.
Why should I feel small because the universe 1s
larger than the ancients were aware? If there is
nothing new under the sun, what matter if it is new
to me? I think them wise who of old thought that
th}f sun was made for their convenience. To him
who feels he wants to craw] because the homely
roof of heaven has been removed to reveal the im-
fneasurable distances of space, to him who can no
onger see that the moon is beautifu]l because
science has told him it is a cold, dead body—the
stllltbom child of the once-flaming world; to him I
Zag'. Go to, vulgarian, and crawl before a flea.
a}sle yourself before 3 daisy. These deserve as
much wonder as the stars in their courses. If you
must be sad, will not the seashore at evening make
%’lﬁu bslufﬁcxently .melancholy? Tt is good to feel
smer:ll ierrbut this world is big enough for us to feel
Thl_s sounds a little severe eh?
Slllpt?rwr'c mftone altogether? |
Iman to feel cuyrj
Waildl atoin oo lous about
what 15 called the

A Iittle too
I quite agree. It is
things—about this
I worlds, and especially about
to have the wi] next world; and it is exceptional
faction, t SC topish curiosity past a small satis-
ledge. 'T o acquire an appetite for complete know-
e stating only a point of view, and won’t
pretend to live up to jt myself. :

i now let us go out into the cool evening to
ISHSpect the stars, ¥ heayen’s candles,’”” as Shake-
pearel called them. They keep their secret well.
as&f,f escope brings them ever so little nearer; the
e Oomer now calculates a little more accurately
Sajcize and weight and distance; he can find no
P;ll’pose for their existence.  Yet, after all, the
Soiillr’lsd make pleasant lamps for lovers. Troilus
e & Purpose for the moon when, mounting the
tent}; 3hwaus' he could see by her light the Grecian
them.  1or¢ Cressid lay, and sighed his soul towards
the nj htl to}? Saw the moon as apparent queen ©
thl'ew’g’ vﬁ © “Oer the dark her silver mantle
back to hyme.Pocts have their uses: they bring us
O human va]yeg, JOHN SHAND.

The Films,

T .Le Million: Phoenix. {
tol bellag zxrl?t_d“eCtOr whose future career promises
Until the ené mfg to watch as that of Réné Clair-
his work was ko last year, neither his name nor
Number of peo I’llo\‘{n to more than a relatively sm«’:ﬂ
tory with ¢ Sof Eim England. Then he made his-
revealed ap entS' es Toits de Paris,”” which not only
mise, but was ilrely lew talkie technique and pro-
satisfying Soung Many important respects the most
Pronounced gy film yet made, ¢ has also been 2
at the Alhamp, T success; after an initial run
it Proceeded tq ?1 i Was taken to the Regal, whenc®
or fifteen conge let.RlaltO: Wwhere it has been playing
ly been intengu Ve weeks, although it had origin-
SCE}SfOrf. °d to show it for a much shorter
s € 1 .
1t is.becarllllspehlasg:e 1thls remarkable hox.-office success
aris * s goin mty believe that « Sous Les Toits de
ence on the fut ug ? EXercise a very imuortant influ-
dicted 5 lon tI:e of the Commercia] ﬁlg As 1 pre-
talkie hag e ago, the novelty \;élue of the

complete] . .
are largely hylc o %’ worn off e-ricande-x{ulbltgf
immediately D

ore th Vhere they were
ceess of ““ Tha Singing Fool "5

€ sénsationa]
su
€ screen pla
S 5 S
¥ alone fajls ¢, hold average audiences

May 7, 193%

those who feel unhappy because the new astronomy .

, hovelty into the commercial film.

' Countries at least, has become so t
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in the United States, with the result that there has

cen a return to the accompaniment of pictures by
variety acts, or ‘‘ flesh turns *’ as they are elegantly
called in the United States. But the provision oft
such a programme merely adds to the financial
troubles of exhibitors, who have, incidentally, been
compelled in many instances to lower their prices of
admission, while the taste of the public for vaude-
ville-cum-talkie wil] possibly not endure very long.

ence the urgent necessity to 1nject some element of

Th_e talkie has, of course, definitely come to stay,
even if for no other reason than that on the one hand
exhibitors want to see a return on their expenditure
1 nstalling sound projectors, while on the other
hand the general public, in the English-speaking

orougﬁly de-

auched by sound, that the silent picture no longer
appeals to the majority of filmgoers. Colour has
already been tried on a large scale, but has also lost
1ts novelty value. It appears to have been largely
abandoned by American producers—our own, who
A€ as a rule at least two years behind Hollywood—
ave only flirted with it—and in any event nobody
W}1111 like'a bad film any the better, or go to see it
(‘:";len he otherwise would not, merely because it 1s in
staour' L'he wide film is still in the experimental
hites while its use on a large scale would involve ex-
101tors in additional expenditure. Moreover, as in
¢ case of colour, the mere size of a picture will in
Su?: Ong Tun not make the difference between financial
o .CleSS or fallu_rg. The same is true of stereoscopy,
- e the_telewswq of films is still too much in the
T, even if al] the immensely difficult technical prob-

c‘;‘;les have been solved, which I believe is not the

poggl 1t comes back to this; in order to restore the
. realt-lty of the film in the United States, on which
S of the world still depends for the majority
o px'chures,_ 1t will be necessary to make better pic-
mOSt'talk' at is to say, to make better films than
s les to date. And that necessitates the evolu-
of Whicﬁ Proper talkie technique—a new technique—
is why J ‘g/e have hitherto had but few signs. That
'llenc)é clieve that Clair will exercise a great in-
S 311 Hollywood, Elstree, and other centres of
is alreads V. Unless I am mistaken, his influence
COmnTa showing itself; Alfred Hitchcock’s forth-
infor IIigroductlon of ““ Rich and Strange *’ is, I am
idlogys to be so economical in speech that the total
e ¢ will occupy only twenty minutes, while no
an five hundred distinct scenes, about twice

! Number, are provided for in the script.
Le Million ** Clair again exhibits a new tech-
Alitohough thehmusiczil accompaniment is in
in t ~-ocre enough, it plays an important part
t ?ﬁeglgt“fe, and is indeed an essentia}l) elemenlt) of
he styi; he director has here wedded the screen
o é’ 1sed rhythm of the ballet, plus a burlesque
SUCcessquOpera convention. Song 1s adroitly and
sometimesy' used for contrapuntal effect ; the chorus,
on ap mvisible, serves both as a commentator
Nove] kipi(iirtxmpant n the narrative, as an extrem_ely
Comb;y, Itl OI compere 1n fact. Since the result is a
Make alion of burlesque and fantasy, one cannot
and t}, 90 close a comparison between “ Le Million *’

e par?ss?,mCWhat sordid realism of ‘ Sous Les Toits

the USua

Clair b, 2 the just criticism is that in both pictures

techn; is attempted something entirely new in sound

suCCee?jeg’ and has on hoth occasions brilliantly
¢ .

tion Le Million » 1s by no means a flawless produc-

a % would have been better with a far smaller

| entertain it, but folly to expect to achieve i

this film mainly without dialogue and without the
two English compéres. The acting is not so good
as in “ Sous Les Toits de Paris,”’ although Anna-
bella, as Beatrice, is unusually charming.

Everyone interested in the best type of film should
see this picture. DAVID OCKHAM.

The Hon. Sir Charles A. Parsons.

By James Golder.

VII.—THE IDEALIST.

I am sure it is not claiming too much to assert that
Parsons’ life and work is an illustration, almost approach-
ing perfection, of the practical progressive idealist. If any
of his friends who got closer to him than I did, recollect-
ing, and perhaps a little aggrieved by his foibles, consider
this an exaggerated statement, I would ask them to reflect
that greatness is usually unconscious. An idealist is a
man possessed. He is not his own. He is the servant of
his ideal.

It has been shown that Parsons valued and dealt with
theories. He either translated them into objective facts or
consigned them to the scrap heap discredited. With ideals
it was different, for ideals are the driving force which seeks
to make ideas real. No one knows where they come from,
nor where they will lead to, for, like babies and poets, they
are born, not manufactured.

Parsons must have been told over and over again in those
early days at Armstrong Whitworth’s and Clarke Chap-
man’s works on Tyneside, what a fool he was to ever dream
that the magnificent Watt engines could possibly be improved
upon except in unimportant details. I can easily recall the
ribald laughter of those who pointed out to me the first
steam turbine I ever saw; while at the same time they
informed me of its hopeless future. i

It was conceded by some wiseacres that, in view of elec-
trical developments, ‘it might have a limited field of appli-
cation. That it would, eventually supersede the Watt engine,
and reduce it to an auxiliary, was the dream of one solitary
man, Parsons, the objeetive idealist. ! s

Now idealism in everyday life is in the curious pos}égl"
of being simultaneously accredited and discredited. The i

: h is wi to
inz argument. It is wisdom,
is the unattainable runs the argur 4 :

s P xtent
advice about the star is probably accountable to some €

. S g
for this, but for Parsons, and men of his type, .'2;:3 xdes:;L;;ﬂ
a calculable objective reality. Something whlseepgf‘d the
substantial dimensions, which the eye could, n, as to the
hands could handle. The star may give d‘{%‘iuoaéhievement
navigator, but the calculable ideal of poss! he journey-
gives at once objective and driving force on the ] diction lies

Perhaps another reason for this curious conss standards
in the confusion which exists in the mind betweenselw35 by
and ideals. Ideals, being organic, prove m?;r;rmnic or
growth and development. Standards, being lTheb distinc-
crystalline, prove themselves by achxeverqent:d fison it
tion is important if the practical progressive I e?ound many
inspired Parsons is to be understood. .P?rsonsh thread an
things standardised and fixed. The “”h"wt’;ti by him, as
the hexagonal nut, e.g., were left untouch c)deceisorsv
indeed were many other achievements of his pre¢ fered Ho
such as the wonderful machine tools which ""m,sof these
his demand for refinement and precision. Had }?n)\\-ould no
things stood in the way of his main objective (},;erfl away.
doubt have left his mark upon them or ?“"CPL t_-” be seen
When we come to deal with his versatility 1t W1 in order
that he was obliged to improve the \\'Ol'lf of others lthe pas-
that they should help him. No territory is sacred to -orl
sionate idealist. No standard can stand in a d_\"“‘muc”[}wv this
for nothing is permanent that is not on the move. 1¢ 7
man and his kind the standard is a gauge and notljmg m(? ]
In all engineering workshops where precision is of lj‘gl
importance there is what is called the tool room. Here (,ur:-
ning craftsmen, highly skilled in the art of mcasuremené
guard the standards. ~There is also a very important spo
in the workshop called the marking-off table. This consists
of a large well-planed iron slab set to a dead level. Upon
this table the rude materials from foundry or forge receive
a coat of whitewash, which enables the mechanic to mark
off from the plans their final form.

Mo, . ‘ .

lisho}smt of dialogue, and the introduction of Eng-
dientpe g sequences—a somewhat clumsy expe-
that breals up the continuity—was unnecessary,

al
though.I presume it was regarded as desirable for

If any questions arise, and they often do, as to the
straightness of an edge, the flatness of a surface, or the
truth of a shaft, the marking table calls upon the tool-room
for the standards. The tool-room mechanic can produce a
standard straight edge, a standard flat surface, and a stan-
dard gauge for detecting the truth of a revolving shaft.

th
¢ English market. T wish it were possible to show
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Vertical lines are checked by plumb bob. Horizontal lines are

- checked by spirit level in engineering as in architecture. All
these things are standards because they are fixed and finished
as definite achievements. There can be no edge straighter
than the straight. No surface flatter than the flat. There
are no degrees of verticalness or horizontalness. These things
are standards by which what has been done can be com-
puted. Being practically perfect, they are as much use to
idealism as a cul-de-sac to a traveller. Standards are only
valuable in service to an ideal. They determine accuracy
alone. They have nothing to do with progressive direction
of objective.

It has been stated in a previous sketch that Parsons was no
standardiser. What then was his criterion of perfection ? The
answer can be given in one sentence. It was a mathematical
concept of perfection. Three things gave direction and force
to his efforts, and those three things were ideals. They had
no tangibility at all, except in mathematics,

The first was Boyle’s law of steam expansion., The
second was Joule’s law giving nature’s fixed rate of ex-
change for the transformation of heat into mechanical

energy. . The third was the erudite cycle of operatior(ls
associated with the names of Clausius, Rankine, and Carnot

The truth is, an ideal is always mathematical. An ideai
that cannot be expressed in terms of the exact science

a sham ideal, a will-o’-the-wisp. By men of old : l‘i

was called poetical ; but that is subtle distinction \"mhe ;

a real difference, because balance, harmony, e ui]'\i,lt' ot

and rhythm sum up what men call musje anci n?usié irslul;n'

the poetry of the integral and diﬂ'erentiaf calculus. o

It is along the line of music i
! f and mathematics th
sa_txsf::lct_lon of the creative impulse is achieved. \V?:hg:i
this satisfaction a man is dead while he lives, He is like

the beasts that are said to i J

h s it a a perish. Whether Si

Was an executive musician or not I R e
his invention of
of harmonics,

otors also called for the

exercise of skill in balance and

equilibrium.
With ideas and data such as these it was i
culate, in ad\':.mce of any design, what the S&C;S;llﬂgﬂt;;’ll-
:‘llc())r;]gfbany given turbine would be. The first calculation
e inet:gadfe on the assumption that there would be no
EE :rs‘ orming tl_]e heat energy of the steam into the
e c;f Steergy requnred. at the shaft. This would give
it theroretica]lam c?nsumpn.on for what Parsons would call
e heave{l ger €ct turbine—t}at is, a turbine manufac-
S0 R ok y archangels. The answer is quite definite
o Bote By €. ( steam per horse powe;
» and all the elaborate
real turbine
i dit is tested,
as gai
-ratio is obt:;'r?ed.abamst i

means that the
20 per cent,

turbine in 1884
eﬁicn_ency.ratio
maximum,

Parsong’ i
S progress in th

e ex ay
ment Was almost certain] B
nspirations of genius

» though

% quately conceiy,
objecti o A
power) to his] airrle Redlity (in RRUnsio e
The path of |y
. B aw, extant or
zfl’;izger Om,lvt,o-th"‘t Unity denonﬁﬁ(’l\?er:iﬂzr“ated, e
had great rewany 5o mination.
X BwWar or h - S
that fie had finisheq fpe 005t have passed i
at e B awg o
original ideal, @ the course and kept the fa}iltl:dct)xfgﬁ}f'd
is

Price Regulation.

. [This is an Editorial article reprinted from the February
issue of ““ The New Economics Foy Australia.””  We print
it to show that the conduct of Social Credit operations on
the Australian front is in capable hands; and also to prompt
readers to support this journal. The annual subscription
is 25. 6d., and should be sent to Mr. e Mc'Kcllar, 6, Ormsby
Grove, Toorak, S.E.2, Victoria, .Alustmlia.——ED.]

There is a group of economic students who hold that the.
s.tabilisalion of prices is an essential step to the rehabilita--
tion ot: the productive system, and they would endeavour |
to achieve this end by the control of the issue and recall

o.f.curr_ency. Mr. C. H. Wickens, Commonwealth Statis-

tician, is a notable advocate of this proposal, and he recently

submitted a report to the Federal Cabinet. Some memberS
of the Federal Parliamentary Labour Party support the

idea, and Mr. Scullin, Prime Minister, in his recent speech

at Ashfield, N.S.W., made a general reference to the need

for “ restoration and stabilisation. Mr. Wickens in thiS

report says :—

“* With deflation there is 4 gloom of falling prices, €x-

product‘ion restriction, and unemployment assumes colossal
proportions.  Australia’s problem is to check the deflation
of currency shown by statistical prices. To obtain an equit-
able price level, regulate ¢ ;
l);lg: level falls the issue i
3 currency i ri 3 s

€ appointment of 5 committee of bankers, economists,

Statisticians, and Tregs s )
the sch(_zme,’ the principlllgyo?mcmls to worl out details fof

taking the ‘prices of certain commodities as @

or greater derlx;szufld faccofdingly_, leading to either a reduc

rise in prices; Sl goods, with a consequent fall of
P s In this way it is hoped to keep prices stable-

No Suitable Price Level,

In theory the scheme i
sounds pl. < if i

granted that stabilised prices arepéi:sselrl::?alut]gut%]hc’ elff}'elcttiSz
;th;rké;ll{,; n?f ttl:et e:}?pdmic system, though we do not admit
aim; by IS scheme would fail cq ‘as 4
{ bR mpletely as ¢
:)x;otg;ﬁbloef pogc_) Llf consdumers are to be able tqo It;uyetfw total
- Industry, and industry at the i is t j
7 > . s same Sitoatd
cover all its financial costs, Under present echg]:nilc condi-

tion, for €xample, is one in
1 any week, £10,000

v

i’ _Which consumers receive, sazf

the as their incomes, while the prices

if pﬁgggﬁ)gmdz."{“d placed on sale are £20,000; therefor®:

purchased by aoised at £10,000, so that the goods can i

if prices be };mb'l.s“mefs’ producers must lose 10,0005

guard producergl lt&;]ed at £20,000 in the endeavour to sajled
L’ 10 800ds to the value of £10,000 WOU

<ome on tg the 0
buy them. markets and there would he no money

. Engineers ang
‘A\OI" do we like
constituted,

McKenna, of ¢, 2ae

. 2 e N
which et 'Ildland.B
Money,

policy, as defined DY
ank, E]Ingland, ‘is the _foll@f
regulating uantity
banler admi%s, nndb‘asﬂ;s;erqonc shour} ¥
@
Pursued by 1¢ bankers; and; seein that the polic)
mess of tf)intgg bz:" <€Ts in the past has ledgto such a trag)
!Ook to them t(; Bl surprising that anyone can "“"‘sonabl'y‘
i5 true, wouls §IEt us out of the " The committee, 3
reasury officials Sg 1nclu§le‘econ0mists statisticians, 3',‘,',
€rence, for R ut their inclusion could malse little di
of recordin orle of such People generally is mer®
indivj What happens in the economic syste™
Y Mever express an intelligible reasof

h / )
3 Pt 0?!;1:::/. and in the majn they supp®

The usefy]
3 ness o 5
Services that can bcf :" money depends upon the goods aﬂd

Secured with it in the country in whic?

he currency, so that when the .
§ Increased, and when the price

Mr. Wickens advised '

Which, as is evident from the .

tensive unemployment, commercia] crises, business failures,

- haye ,
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it circulates; if there are no goods to be bought, money is
worthless; and the function of money is to enablé the dis-
tribution of the goods and services provided within a com-
munity.  Consequently, it is natural to expect that a pro-
perly constituted committee, iwhose endeavour would be
the attainment of the necessary synchronisation between the
flow of goods and the flow of money, should include, as an
essential group, a body of power engineers and expert agri-
culturists to estimate and advise as to the quantity of goods
which could be made available. Neither bankers, econo-
Mmists, statisticians, or Treasury officials could do this; yet
obvicusly, without such information all efforts to adjust
the money System (o the productive and distributive systems
€an only be regarded as guess-work. And, being advised,
the work of the bankers and accountants would be to
adapt the financial and pricing systems, so that these would
ceflect the facts of productivity. given them. While the
€conomists and statisticians could record the result. Appar-
Shtly the need for engineers and agriculturists on such a
“ommittee escapes Mr. Wickens. Yet, clearly, is not their
t owledge most essential, vital, to the whole business?
Magine the printers of railway tickets endeavouring to de-
cide the number of tickets needed, without an instruction
cl(’om-.the railway authorities, who know the seating and
ATTying capacity of their services?

What is Actual Cause

tioi:; Sofu"d test to apply to any proposal made for the solu-
u d’o the economic problem is to see whether it is built
Op irectly from the actual seat of the defect. Supporters
5t Stabilisation have noted the effect of an immediate re-
tiction of hanlc credit, and conclude that the cause lies
ai:]rs; and they then proceed to frame a remedy which
st tv’i\]t Mmaintaining a regular flow of credit. But in this
founq 1¢ apparent cause is not the real one. That is to be
24 in the deflation or withdrawal of money by the banks
Whisc?lmde Previous time—a practice occurring continually—
would heP"Ved the people of the money which, if retained,
facts fave made them independent of bank credit. The
BF ohts the matter are that money received for the making
Jan pltal. g09d9. i.e., factories, nm_ch!nes, cte., in, say,
tho:a}:y’ IS withdrawn from the public in the same month,
intog  the 8oods are not used in production and charged
able tPrlccs until, say, February; and for the public to be
obo Pay these costs and get the goods, bank credit must
More ned; and this is granted only for the making of
"egardg?Ods‘ which puts consumers in the same position in
those ino the new goods—they must get bank credit to buy
the com, Say, the next month. Thus it comes algout that
MMunity cannot get goods without getting into debt

anks, and are subject to theé banks’ will in the
OW it is true that when the banks refuse these

S But S cannot bhe sold, prices slump, and capital values
real to regard this jmmediate restriction of credit as
Money, inCtZ;]usc?' IS to overlook the original withdrawal of
in «pop 1€ ° January,” which gave rise to the deficiency
dependentu‘"}’ and onwards, and_ so rendered the public
Ration 0 the banks for purchasing power Had the de-
that stag, Prémature withdrawal of money not occurred at
the finan % the people would have retained money equal to
¢ial cost of the capital charges in price, and would

pay those charges and so maintain capital

021!15, g

N able to

Values s
S v
Without recourse to bank loans.

Investments Cause Disparity.

N fronre one way by which money is prematurely
i Yom the community. In illustration, let us sup-
SXtengi,, Nufacturer to borrow £5,000 from a bank for
of new o' Plant; such a loan would imply the creation
Of mongy, :.<Y 1o that sum, and would increase the amount

Inyeg
Withdpaonents

between consumers’ purchasing power and prices, due to the
inclusion of the plant charge? And hence the unsaleability
of the goods? In the immediate sense it would be. But for
the originating and real cause of the deadlock, we must go
back to the withdrawal of the £35,000 by investment. Had
this sum remained in the hands of consumers instead of
being filched from them in higher prices and subsequently
invested, they would hold sufficient money to pay the
factory cost in prices without depending upon the banks to
create it. Deflation through investments is the deflation
which ‘must receive attention. Money invested is money
which short circuits back to production without being used
to buy goods for consumption; and so leaves goods on the
markets unsold.

Unrestricted Credit—The Result.

The argument may be advanced that if the banks did not
restrict credit, industry would at any rate continue to oper-
ate. The answer to this is, that if industry continued on
these terms it would mean an increasing accumulation of
capital goods and goods for export, with an intense inter-
national competition for markets, leading to war. Since
consumers receive only the ‘“ A ”’ payments (wages, salaries
and dividends) disbursed by industry, they never receive
enough money to buy the total output of goods at prices
covering “ A " and *“ B "’ payments (‘‘ B ” payments are
raw material, plant charges, etc.), and portion of produc-
tion is necessarily devoted to goods other than consumers’
goods; that is, factories, machines, etc., which in turn are
used in production and so accentuate the position. Writing
on this point in *‘ Credit Power and D‘emoc'racy‘.” ajor
Douglas says: * The point to be borne in mind is that B
is the financial representation of the lever of capital, and is
constantly increasing in comparison with A. So that in
order to keep A and the goods purchased with A at a con-
stant valug, A plus B must expand with every improvement
of process, while at the same time this increased production
must, in the nature of things, be of such a nature as will
enable it to be paid for under Group B. It must not, there-
fore, be an ultimate product—something that huiman beings,
as such, require for their personal use—but must take the
form of factory buildings, machinery, etc., for the produc-
tion of which bank overdrafts can be obtained, or else be
production for export.?”

‘ Price ** Not True Indication. (it

Advocates of stabilisation rightly demand a more scientific
control of currency than now results from an oRsewancg e?r
the superstition of a so-called ‘‘ gold standard 7 ‘b‘ut itce %
proposals do not furnish it. They would mal\eth P:;ete’r-
which should operate as the mechanism of control, le o
mining factor in control. The true basic princip:e SPCU
which currency control should rest, is the relattlxont ;) - roduce
to goods, or, more fully, the power of a peop'e t0 PAS &
goods; and the customary fluctuations of ‘* price of illus
afford a reliable indication of that power. By f‘::g’ney from
trating that contention, suppose that the ﬂ?‘\éf’t hat this sum
production to consumers is, say, £1,000, aNE YR oroduc-
1s spent each week on goods, and so ﬁ‘:“zl 000, Consider
tion; and that prices are ‘ stable eﬁ to £1,100, the addi-
now that the flow of ‘money is increas

ing of
: for the making o
tional £100 being created and 1:;;.‘:35 do not come within

machinery; and, further, since ma ice level of the
the buyinyrf’ ran(’fe of cor;sumerg, that t:g‘l;? IF(’)”;.C Now under
consumable goods purchased rises htig Sice in prices would
the price stabilisation proposals: & BB ot outrun-
be taken as an indication that mo';gy'be withdrawn. But,
ning, production and ,cufTency :]vct’ll:e action taken would be
clearly, such an assumption lt’let:] of the additional machines

wrong, for no account is ta increase produc-
now %xistinq, and which would prom;blylénc:llow ‘?{)f LA
tivity far below £100; and rightly, S];;u ;
incréase in monéy rather than a decrease.

Scientific Price Regulation. nly the
Taking the above illustration, we can mdxcqt(; Ig;je%it)pro-
operation of the Price Regulation of the Socn;x a0t
posals. Prices would be controlled so that they C’omoney'
rise and absorb more than £1,000 of the consumers latiol‘:
that sum being the extent of total consumption l.m re S
to total production at £71,100. In these circumstances o
sumers would have to spend only 41,000, @ Sum that wo i
buy all the consumable goods available; \yhxle 'the £rhe
which they would retain would represent their ¢laim to £
unconsumed portion of production in the shape of machmes:
Thus wé should have a truly scientific control of money:
A1,000 worth of goods consumed, J{,'{,ooq \Vlﬂ:ldl‘.’l"\'n throug_h
prices: £100 worth of goods remaining in existence, 4100 i

ot 5 lh)i,nl €xistence accordingly. Now factory plant is
£5, 13{3' Which consumers as such buy, therefore the
for tpe > It was spent would mean an increased demand
these o SOMSumable goods then on sale; and the prices of
sel| S Would go up, leading to a super-profit for the
fits Onsider now that the retailers making these pro-
factor. “rsuaded by the manufacturer to buy shares in his
to 1o and that when he receives the ,mdney it is used
o £§o§ot}le banlc loan; and that that means that a sum
the Sl; 80¢€s out of existence. It is evident, then, since
by an o money within the community has been reduced
equip Amount equal to the capital cost of the new factory
goofs te"f, that for this new charge as a cost in the price of
by the 1. 2¢ Paid by the public, new money must be created
'{ave W, nks; because, otherwise, the only sum they would
Tles an((j)u,(-l be the amount received as current wages, sala-
the ban dividends, which are also costs in price. Now if
it f ks refuse o create the necessary money and issue

tée making of more factories, can such restriction be
Sponsible for the disparity which already exists

helq

money held by the people. The financial position woulg
reflect the physical facts. Price Regulation can give us suc
a result: price ‘‘ stabilisation '’ never can.
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Parvum in Muilto.

Some years ago, possibly in 1922 or 1923—I1 cannot now
be certain of the exact date—a paper, entitled Fallacies of
the Douglas Theory was sent by its author, Mr. P. W.
Martin, to Mr. Brenton with a request for a reply to the
arguments put forward in it. At Mr. Brenton’s request I
wrote a reply, a copy of which is beside me at this moment.

Against Mr. Martin’s contention that—to quote his own
words— ‘“ the mass production of new money or credit
attributed to the bankers by Major Douglas is simply a
myth,” 1 placed the evidence of Mr. McKenna, quoting
specifically from his speech of January, 1921, which con.
tained what was till then probably the most lucid, and
certainly the most authoritative exposition of the technique
of credit-creation by the banking system. And in reply
to Mr. Martin’s emphatic declaration that the * A plus B ”
theory is fundamentally unsound, I suggested that the
essential conclusion might be reached by rather a different
approach, and quoted from a manuscript in my Possession
which afterwards saw light as The Community’s Credit.
The argument then placed before Mr. Martin afterwards re.
appeared on pages 39 to 41 of that little book. :

I assume that my reply reached Mr. Martin safely,
although T never received any acknowledgment. At an
rate, in his book, The Flaw in the Price System, pub-
lished in 1924, Mr. Martin elaborates in several chapters a

essentially akin to that which T h

and that if you don’t see it,
bring enlightenment.
commend a book reaching by a different reasoni
cx%ntly similar conclusion, Th
industrial world is normally apg i
; ne progressively unable to
purchase its own production ‘coul t. i
in face of Mr. Martin’s pati Sl il (Deidted
And now Mr. Martin comes alo; i
. Mz ng with a larger
id'i;r:;fga?lr:ggﬁoen_tlrely Iio an elaboration of thi§ as;ce;::ll]tn;ef
A mics. It is a most ainstaki
described on the cover as ‘‘ th e
| the : e first satisfacto e i
of why buying intermittently failg to keep p;ycexxl\)/li:ti}tlm}t)lx‘%‘j

" and, frankly, ¢ A
of at least i reade:}-, ishteh UPPErmost in the mind

. ment may just ag
as a fundamenta] basis “of
Martin has to abandon this dam_anufacture. In(leed, o
analyse the effect of money-

. short q s
e L
y ain,

though he does not tamly\fvhere 4y SO expressly, My Marti
» left to itself, business ¢ i i
ecessig i-
at superabuqdange of purchasing ];)olixlltel
St " @ corresponding industrial revival Thr
€ thy 1S VIew is yet to ha demonstrateq And %
€ other doubtfy] assumptions which spa il TG
e e et pace will not aljgy,
When Mr Martin out(j i
V 2 nes | i

realise how his industrious e o

) begins ¢
L E : analysis of i a
of the s:tuatlon—admlttedly oneyof theorlrlnz %a;txcu]ar Zpcct
has rendered him so unable to fo

; visualise the i oy
Whole, that his remedies bear little o no relatj Hio e
;)rsoaomezms I())f main.taining purchasing powe:’)n ;
\\'ogldse\svi?} urchasing Power Adjustment éoard whict
it ,g 1 ryqney secured through taxation, ptirch'ls hi .
: securities, “Then, whenever the pressure of o g

appeared inadequate to maintaj B

)
created credit.
at the congy 2

Board consi saere.end,
,5,0:]? ,}:ggd bdeen suffics L ¢ nsxderedit t;im;tlldpurc.hasm
’
Y, ed to complate the special works in progfgsg 33
T T el , Dot
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by fresh borrowing,
Finally, if prices showed
would be sold,
induced.

proposal differ from the
Governments to relieve Une

monetise its own credit—at
Mr. Martin also advocates
operation along
stabilisation of the value of gold,
gold-reserve ratios, Indeed, so
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except that the amount disbursed is to be calculated more
scientifically? Taxation and borrow
debt rather than goods—the old gamut in very thin disguise.
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Einstein wrote, “ The same quality of a body mar}lfcst’s,
itself according to circumstances as inertia or \vglght,
while Eddington says, ‘‘ This identification of inertia and
gravitation as arbitrary components of one property Jex-
Plains why weight is always proportional to inertia,
Weyl’s version being, ‘¢ Inertial and gravitational masses
are identical in nature.’ These three statements are very
closely the Same, the key-word for their full comprehension
is nature.  Such writers .do not merely quote from one
another like textbooks, so that there is a probability that
the statements contain a truth. It is only the imathematical
symbols which can say’ what ‘‘ nature > means, for, very
Possibly, the writers have no clear concept, or they mlg‘ht
have avoided confusion by amplifying the statement. But
even if the truth is there, Prof. Mackaye’s demand for a
clearer definition will have served a purpose. :
So, too, he objects elsewhere at some length to Edding-
ton’s use of the word * explains ” in the above quotation.
[ feel it is not unlikely that, if pressed, Eddington would
admit that it was a careless and unphilosophical use of .th’c;
Word, and that he really meant ' gives a rationale for it.
The greater part of his criticism seems, however, ml:xch
lo the point, and such caustic remarks as the follow_mg
S€em quite justified. ‘¢ In pursuing recondite nmt'llen‘l‘atlcal
ivestigations they have overlooked the obyious.’’ Per-
haps the reader will consider what his verdict would be if
fie theory which involved such statements were not the
Specially privileged félmivity theory but a geographical, or
seological, or biological theory, the first requirement of
Which s respect for the facts of observation and care in
t € avoidance of contradiction.” ‘‘ There are reasons to
clieve that the ¢ causes ’ of phenomena postulated by the
relativists are mere unintelligibilities, which are able to
POse as explanations by the power of suggestion cc‘)‘nta,mcd
N the words which claim to express them.” When
Physics reaches such g stage as this it reverts to the chaos
GnJnreason, and all distinctions between the true and the
Untrue diSappear.” )
his is not because he fears new ideas and clings to t_he
I?kl‘ for on P- 166 he writes, in connection with the theories
45 to the extinction of the universe, ‘* It would. prove that
=hergylin the form of matter is doomed to dissipation, but
o necessarily energy in all forms. This would reduce the
Jniverse (o nothingness for human beings, to be sure, buf
such beings are doubtless ephemeral products in any event.
s [ here i oo tendency among speculators to lll'{‘llt th?
POssibilities of the universe by the observational powers of
0 Which is ag unjustified as to limit them by the powers
Observing possessed by an oyster or a mole.” I.“Ig ]hqi
:xgtre’ I thinf, Put his hand on a trcmcndogs truth, \\!h|c1 elg
]i:a”)' t_he‘ réason why his book was \\T‘ltten, fqr 1;31 .;S: S
«'m{] ;nultq?hci[»_v of forms of energy as a dynaml;c e;us ki
AL > YIng to find a statement of it in what he c
Sadiation theory.”” The theory itself does not appeal to
2 I fact, a5 j¢ stands, it seems hardly worthy of a phllo_-
r, being only the introduction of a yet smallerd pa(;‘:
Whetho ¢ called a™ materion.” It is too early yet t'o [ c;lcxI :
hag q?r hf? Is really trying to portray something \\'hlc“l
Oqic}ﬁe" N his mind’s eye *' or whether it 1s.m'e_re(.;»r l:\]-
the lattgrro‘(\’mssm“ from accepted views. I fear it is onl)
tions ?rrth(‘r inferest in the book is the number of quota-
= TOM various authorities which it contains.

M.B. OxoN.

LETTERS TO THE EDITOR.
S MARX AND SOCIAL CREDIT.
'0C6n’ L did Not suspect Mr. Symons of deriving Marx's
his a¢ 1€ theory from Hegel, but I was seeking a reason for
there mpt to malke Marx the precursor of Social Credit, as
€co ] trong reasons for denying this parentage on the

comlc Side. Tt seemed to me—and Mr. Symons’ second let-
: it—that he is really interested in the Hegel side
Meng, 5% and, finding him a great man, * creating a fer-
sires to find Marxian economics in line with his
Parglagse . 1 Sacial Credit. I was concerned ‘“ with t,hc.
an ,-n'l'“m of the analysis *’; and on this point T still deny
thig .. cTnal resemblance between Douglas and_Mnrx. On
it the Nt T will deal with Fr. Fletcl_\cr.‘ 'Ho will nof ]l:’l‘\'(l‘
fail 5 the Marxian theory of value is vitiated by « }a;dlul-
Viy € 1o understand the machine. In Part III., Chapter
Menga) At 2 of *“ Das Capital,”” Marx lays down as a funda-
Mineg ;. 2Xi0m that “ the value of each commodity x:c.f!;{teri
in jg })y the quantity of labour expended on and r.n'utcn.: xs_?c]
mnd'it_« the ti{orking time necessary }mder gg\‘cn ” i(:ghils
Neag; “)ns_f(,r its production.’’ The unit l)y,}vlm\’};‘ va ;'-'1111
OF 1“‘1:"' 1s ** simple abstract human labour. (1_. arx te ;l

2ur, not of « productive capacity,’ as my critic woulc

fondly have him do.) Fr. Fletcher is reading what he
wishés were there into Marx when he says in r:cply to me,
** Nothing like merely human muscular energy is connoted
by the term * labour.”

"And now, Mr. Symons, I am told by Fr. Fletcher that what
is alive in the economic Marx is not the gospel according
to Marx, but the revolutionary opportunism of Lenin which
the Third International has substituted for it. ;

That Marx envisaged the social effects of the machine
there can be no question, as a perusal of his admirable
chapter XXV. of Part VII will show. But his fallqrel_to
find a weapon to pierce through the * Law of Caplttz)l ist
Accumulation,’ which rides upon the sub-division of la (}:;ur
and the machine, led to just the paradox I indicated, that
he saw no way but to go through with it. It is this
“ evolutionism ”* of Marx, and his being used in the nalr:ne
of “ revolution,” that is the paradox, and I agree with ré
Fletcher that Social Credit is revolution. But I anl\":I no
guilty of foisting Lenin’s technical deviation on to o z.uj:xE
and then declaring a paradox. The technique of the 1ovxen
Union, whether that of Lenin or Stalin, is precisely ?ts
example of the ‘* evolutionism > of Marx. Whatever =
theoretical and political orientation may be, it a;n;)s %
economic salvation through industrialism ujstead_o yto—
revolutionary handling of the forces that dictate éts ?;nd
matic growth which Marx saw but did not unders g
I agree cordially with Mr. Robins that P‘rou_c;ll;o(r:\ ::il:n
more in the direct line as a forerunner of S?CX DrEMM}T‘

POINTS FROM CORRESPONDENCE.
Glasgow, April 30.—You will be pleased to know tll*l.e:t af
our last meeting we not only sold all our remaining lte::e
ture, but sold out completely all the pamphlets you tshent me
last week. The meeting itself was sucig a succg:: mz;etin'f :
i ially to hold an extrs g
audience specially requested us [ i o
Xt ay SiK ker to give an extensl
next Tuesday and.ask our speaker feian)
i { i d for the occasion ha
his address. We are doing this, an :
rhi ~0. Another feature o
secured a larger hall which seats %o. | ;
all our meetings has been the generous response th‘n}embtli;;
of the audience to the request made from thehcl '11(1;;1 o
anyone interested should join our group and eltp e
propaganda worlk. Summing up, our net resu o GE e
series of meetings has been to treble the :membership A
;froup and to :greatlv increase our llteratuyc snlesl. w W’,
i addition to this, we are having a financial surp‘{;s Io:
a considerable expenditure. 5

UNEMPLOYED AT MASS. e
The Legion of Unemployed in Cove’rll_t}:‘g’ hhczll?l ::;:é:cd 5
Church Parade last Sunday, May 3. yl 4 advised. the
attend Mass at St. Peter’s, Cogztetl;]t{);, ‘3:1;[11 A o from
7icar, the Rev. Paul Stacy, of thei ) nt Bor
1\1ilrf)mun instant and cordial invitation lto ﬁzgpl:l?g\\’ed the
some considerable time now the Vl'Cdrl\/[iss}Ofl Room for
Legion the regular use of St. Peter’s N ther purposes;
S if’} lectures, discussions, recruiting, '; tions between Dis
:\tdd 'tL was ~i'itting that the friendly riz?ve been publicly
rLl‘rllmrlch a‘nd the Legioxlqries Shﬂzg at 11 a.m. and 6.30
signiﬁed in this way. The preac

4 of our
s« lenown to many
- , s known £ the
p.m. was Fr. Demant, W08 g jooch Department o

S Ll C: 7. in announcing the
Ciritin éhc':?lecgi)tsgiil e Vlc‘}; Yn‘ilgh aA\‘I'\gazinc' said
o o ' [ a B
(E:\vhel;lliul;lcr}ore(;:zu*l(l in the S > s which We USZS
<ocial conditions ha(‘i‘ cha;\gthp
at the conclusion 0

keep at St. Peter’s o
s d bless this effort to make

;
as they have since the war. <4 ffort. e
nnnmuywemcnt he said : * May (J(?ti\'ity i sanial rlghtcoui
St. Peter’s a centre of vigorous ac sation should be at Mass
ness Ewery member of our congres f

SF 0 g _ e
iy ’llmil'fl‘d)' cquainted with the quantity ﬂnd]c}'l:nt]{l?thcr fhe
Ry lllq i‘e\' Paul Stacy has rendered (€ fiandl whit
e 1; & 1'(‘r'cdit Movement will und‘crs‘ o
;)b]L‘Cl Ofwlh(l:y‘ (]):ils formula * social nghtlvfz)tll:n"t:» bl
1e means Ce :
Legion’s objective and strategy i—:;zoggncss broceeds. from
Llilgcx-sl:llldillg of it. Social rig e ialetusNs
economic righteousness; and sgscn StudcTIls Sith s et
e o o v, e diffeulty in tracing_ the unhoken
qm:b‘lm"‘l\\fi )h\l;i » between mathematical mlsc:\lcv.'x‘:}tu th:ﬂ
causal ;L % l(n]Llr'(I] degeneration at the othcr_—~br~t\\.‘uf,lnl, et
one. s fm:‘i =ntific tl;Trithtr()Llsness and social unn;_,['[ Cs‘tr'-l»
3 w——:bl:t'\\c‘e?\ the flaw in the price-system and the frustr:
{‘l(l:):: of llhv will-to-perfection on all planes.
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MEETING NOTICE.

n Friday, May 15, a discussion on the Douglas Social
Crce)dit Proposals ywilal take place at the National Trade
Union Club, 24, New Oxford Street, at 8 p-m. Ex‘mgr
O’Duffy, author of The Spacious Adventures of the Man in
the Street, King Goshawk and the Birds, etc., will argue
with Marxian Socialists

THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
handin cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce).  Non-smouldering.
Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price for export ex English duty quoted
on  minimum  quantity of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introducip
Social Credit is provided
pamphlets :—

ry reading course in
by the Jollowing sets of

SET A.
Comprising :—
Social Credit in Summary (1d.),
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.),
Great Britain’s Debt to America,
Post free, 6d. the set.
SET B.
Comprising :—
Set:“A” above,
The Veil of Finance (6d.).

Post free, 1s. the set.
S

CREDIT RESEARCH Iﬁl}ARY, 70, High Holborn,

B
m—

purpose, ig regarded g
them, and, therefore, in order that it

charged into the price of Consumers’ gooqs, It is a vita]
fallacy to treat DEW money thyg created by the banks ag
4 repayable loan, without crediting the COmmunity, op
th:hsttl:ngth of whose resources the money wag created
wi € value of pe Tesulting new capital ;
This has giveq 5 . s

Se to a defective system of national loan
accountancy, fesulting in the reduction of the Communijty

0 a condifion . of perpetua] scarcity, anq bringing them
B the afte Wwidespreag unems-

resent, or of inter.
struggle for foreign

Credit Proposals
g the purchasing power in  the
Y 0 an amoupt sufficient o pro-
e ' or the whole Product of industry.
1S, ol. course, cannot pe done by the orthodox method
of Creating peyy money, prevalegt during the war, which
necessarily gives rige to the “yigioys Spiral ' of increaged

) Still

may be repaid, ig

The Douglas Sogial
this defect by increasin
hands of the communit
vide effective demand §

remedy

the reguja.
800ds at thejp real cost of

€It apparent financial cost

nique fop effecting
Douglagts books.

production
under the

present System),
this is fully

describeq i Majop

CREDIT RESEARCH - LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Sumn}a_ry. 1d.
The Key to World Politics, 1d. y ;
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
COLBOURNE, M.
Unemployment or War,
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power ang Democracy. s, 6d.
The Breakdown of the Employment System. xd-6d
The Control and Distribution of Production. 7s. 0d-
The Engineering of Distribution. 6d.
Social Credit. 7s. 6d.

hese Present Discontents : The Labour Party and
Social Credit. 1, » £

Canada’s Bankers and Canada’s Credit (Reprint 0t
Major Douglas’s Evidence at the Governmen
Enquiry in Ottawa). 2s. ¢d.

12s. 6d. (Procured from

The World After Washington. 6d.

A+ B. 1d, .

Social Credit Principles. 1d.
DUNN, E. M

The New Ec'onomics. 4d.
Social Credit Chart. 1d.
H. M. M.

An Outline of Social Credit. 6d.
HAT’I‘ERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.

Men, Money and Machines. 6d,
POWELL, A. E,

The Deadlock in Finance. ss.

The Flow Theory of Economics, 5S.
SHORT, N. DUDLEY.

It’s Like This. 6d.
TUKE, ]. E,

Outside Eldorado, 3d.

Critical ang Constructive Works on
——"2 and

Finance, Economics, and Politics.
DARLING, RS

Economic Unity of the Em
The “ Rex »— New Mo

pire: Gold and Credit. 1s.

ney to Unify the Empire.
25,
FOSTER, W. T., and CATCHL\’!]S, W.

Profits. 17s.

HARGRAVE, JOHN.
The Great Pyramid—

An Analysis of the Politico-
Economic Structure
1d,

of Society. (With diagram-

HEWART (LORD).
The New Despotism.
HORRABIN, 1)
The Plebs Atlas,
An Outline of Ec
MARTIN, p. w.
The Flaw in the Price System. 4s. 6d.
The Limited Market, 4s. 6d.
McKENNA

» RT. HON. REGINALD,
Post-War Banking Policy. s, 6d.

218S.

1s.
onomic Geography. 2s. 5d

Instruction_g} Works on Finance and

Economics,
——oiomics,

BARKER, D. A,

Cash and Credit, 3
———

0, High Holborn, London, W.CA-
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