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of Australasia, in its monthly

Of t n fOr
€ eff, €bruar >
SUSIN Scts of ¢ e};\: publishes a ¢ general review 2
lew g ustralian G ’s poli
in the for overnqlent s policy.
dePette of m of a technical examina-
A financial policy which have
i e.rleca‘l controversy. Immediately
: ; appearsv:}?w’ in small type enclosed
for arlalys,is’ .presumably t}f word : ‘.‘C0ntributed”-——
the 4 IS offereq w', e reader is to gather that
Yeq Sumentg lt1'10’:1'5 editorial responsibility
lllt‘a banksollably s Contains. A reflective reader
iy ~¢ aise hls eveb
teah © Supposeq yebrows at the spectacle
an dnlcal know] rSPOSItorg of the inmost and
. WBbare the ffconoe lge of financial policy and
gy Srently unwilll'mc consequences thereof—
2 solﬂg or unable to formulate
shipy 3 TESPonsib;; nd against unsound policy
isg Mg anOnymOulSty - But there it is. Y
ulleg; Harris, Ty It is a case of Mrs. Gamp
bn D e correspondent who sent
ngnk,’.’ ;\i’eq‘on the article in question
n'un it signif bunk ’’ has two mean-
Rse > We ol azuayg 1ies nonsense; as a verb it
A g the ide, N ombining the two signifi-
i Which 4t running away from non-
iy Sy from, o e, thaton(f:e supplies a clue to the
SPonsih;jit of keeping open a line of
Cltectiye] Y In case its contributor’s
2 Chatter}i’nChauenged. If Mrs. Harris
s . gaol_d fool, well Mrs. Gamp
T said, nor”:rllzvsays,l can she? She,
28y r she ever, oh no, meant you
hi~d ah~1m3e1 fer everya“%}rleed with Mrs. Harris !
S5 i e o SOLe Whenever he does
o 2m ’ig‘t’lhere eacr;ably (a) chooses a privi-
. oS ilany 2Us decly onot be cross-examined ;
ulq h‘h View (<1? drawsrgtelons based on untested
ve the CaVing b neral morals, and then
traHSlateds-hearers to guess how
nto a practical policy.
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I Enow the way out,
fore the Australian C
that is the Government’'s 7
the master formula of the mo
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esponsibility.”’

» ¢aid Sir Robert Gibson be-

£

but

Such 1s
ney monopolist every-
tification of the use of
formation it

We do not propose to waste time in arguing the
Nor shall we pay the

points raised in_this article.
writer the compliment of quoting him.
evokes the picture of a cross
and rabbit-warren—a pa
at first glance appears t
flags of direction; but when you
you find that it simply marks
nearest that the serious student
trapping a definite policy is to ¢
the tip of its tail disappearing down a hole.
we shall simply paraphrase the ma
which we propose to comment of. |
¥ *

a bolt hole.

ces with
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tralia commenced to

1 costs of product
the incomes of
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and Real Wages.”
prices outside Aus
Australia’s interna I
been reduced proportionately,
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before. At least, near
(author’s emphasis). NN
quite > 1s that although
tralia have fallen, they
prices inside. What he mean

things that Australia needs to
es of

reason

The  rea
world-pr1
have not
s1s t
import have

Australian people wou bought as ‘r‘nuch as
ly as much but not ‘* que

His article
between a golf-course
tch of polemical land which
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«« Reduction of Costs
if, when worl

drop, all
ction could have

ces outside Aus-
fallen so fast as
hat the prices of

not

¢ 1 7 T )
primary products,

he pric
fallen so fast as the pr ustralia has to sell. There-

i.e., the products that Au
fore < some loss of real 1
With this complacent com
ject and on to somet

continue 1t.
and assume
in machinery pr
in Australa.
assume that

ILe
that th
oduced

ncome was unavoidable.”
ment he leaves the sub-
passes _ hing else. But we will

t us deal with Britain and Australia
e transactions between them are
by Britain and wheat grown
Before the world price-slump let us
the price of a machine was 10 and
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that of a bushel of wheat 5; also that Britain took
two bushels of wheat in exchange for the machine.
Next let us assume that after the slump the price
of the machine is 8 and that of the wheat 2. _This
means that Australia would have to part with 4
bushels instead of 2 to get the machine. But since
the cheapness of the wheat is caused by a glut of
wheat, the parting with 4 bushels need not neces-
sarily cause hardship. Assume a doubled harvest,

. then the doubled export would not matter. But the
snag is this: Britain does not want 4 bushels. The
British workman’s fodder-ration remains at 2
bushels as before (even if so much). Hence Aus-
tralia cannot buy a machine at 8 and pay for it.
She must therefore go without 1t or accept it in
exchange for 2 bushels, thus paying 4 and owing
the other 4. . . &

If the British machine is kept out by a tariff or
by absolute prohibition (a) the two bushels of wheat
are not exported; (b) the would-be buyers of the
machine have to look round for an Australian-made
machine like it or some substitute for it, in which
case the Australian sellers, protected by the tariff,
put up the price against the buyers.
would be, or would include, the wheatgrowers: and

If the British machine enters Australia, so does Sir
Otto Nleme_yer, with a bill for 4 in his pocket.
arranges with the Awustralian trading banks that

the people’s 1Ncomes,

] . He also collaborates with the
banks in °¢ hammerin

g the Australian exchange
to the extent of, say, 2¢ per cent. (it is actually
JPAIer 33Wpet cent.), Which next
machine tmported at the price i
10, the margin‘of 2 going to the banks as a fine on
Australia for being in debt. Australia cannot get

9nr of debt except by exportin wheat to th 1
of the debt. The price of whe g wh o the value

now be 5 bushels of wheat exported to pay the British
exporter’s bill and the bankers’ fine, ut, once more,
the maximum requirement by Britaj

1 n for wheat is »
bushels. Australia cannot put the pr

ice
above 2, because that figure is fixed by f}: \ggi?c‘lﬂ
price of wheat.' So even Supposing that the wheat
growers and their men worl without profits or wages
the total money available to p i
debt will be 4, and no more.” QOp the figures
chosén this would wipe out the original ha]
debt, which was 4, iti
further purchases of Brit;
1 the meantime. If there had, Australia v
4 in dehb.t. If there h 1
mac mes
(.les‘cribed. e >

lectively of money. Byt this is w}tle;:e It?}?g %I:rtxi?snc e
nto the picture once more, ustralian tr c?' e
banks would either tap these €XCess profitg di&;ecltrig
by (a) speeding up the recall of outstanding loan);
from the profitable enterprises in question or (b)
tﬁ’ scaling 1c}lown the issue of new loans to tI;cm and
us compelling them to lough thej s i
usinesg E):stea% of distributin s g e

dends or waoes . :

¢ ges: or they would t
directly by forcing the G
them by ney i

of these thing

(&

S, or all of them together,

Plenty more could h id i i
rient; 3 e said in elaboration of this
analysis, but what has been said g sufficient o

show that the suggestion of the writer of the artll;:g
in question that Australia could have adjusted =
costs to the world-slump without any worse con i
quence to the population than making them I;r
quite ’’ so prosperous in terms of purchasing pow k:
Is a fantastic distortion of the truth. The _baﬂay
apologist’s picture may show you a Devil; o7 1t mf 3
show you a deep sea; but the reality consists ;J ;
Devil and a deep sea. So it is not surprising t 4
the banker, who is responsible for this situatiof
declines to prescribe a definite means of e§’c:ap:S'
* That is the Government’s responsibility i
Sir Robert Gibson said.  When people awaken

this truth, as they are now showing signs of doing

We will alter our mind and quote one Passa%?
from the article, following it with two var1an’;lst o
our own composition. The three passages ougit g
be side by side so as to be compared point by po! "
but that is rather awkward in 2 two-column p%gaf
However, they can be cut out and mounted 1n
way if desired. (The headings are ours.)

If the Bondholder—

o
. I. Interest naturally follows general tende
cies more slowly,

. 2. owing to the terms of contractual Obgllg:d
tions, rates of interest being arranged for fi¥
periods. in
3. Interest differs from other factors are
another way, however. Rates of interest 2 %
fixed to include payment not only for the use

: [ that
capital but also for the risk of the loss of
capital.

: 58

4. In times like the present, the risk of v]'gi'
becomes greater, and the owners of funds @ jon
able for investment require greater compens?
for possible losses. in’

5. L€ this cannot be obtained, they are I
clined to allow their capital to remain idle r@
than take uncovered risks. tes

6. Consequently, there is a tendency for raf;,ll
to increase rather than decline as contracts
due for renewal.

7- The failure of the community to adju i
to the changed conditions, has accentuated
difficulties and increaseq the probability ©
of capital. il

8. Thus the natural fall in interest rates, whe5'
would have occurred in_other circumstan® ..
through the normal distribution of funds mr st
cordance with the demand in the various int€
channels, was prevented. higb
9. Government loans have been floated at,n "
zates of mnterest, and this has been anothex ally
€nce in keeping up the rates of interest gener

Why Not The Wage-Earner ?— )

(!
I. Wages naturally follow general tender
more slowly, :

: plig?
. 2. owing tg the terms of contractual 0Pz,

: 1190
tions, rates of wages bemg open to altera A
and tenyre ¢

£l employment to cancellation,
out notice, =2 t of

s b
3. Wages differ from other factors in ant%t ii’*
Way, however. Rates of wages are fixed 10\75(
cude paymeni not only for the use of emp!“~g
labour but algg for the risk of the cessati®
employment of that labour. ' 7
4. In timeg like the present, the risk of U

ySiaat
ployment he oWn S
y Comes greater, and the - comP

abour availahje for hire require greate

il
st lts‘tfv

efi,g

5 5 55
sation for Possible unemployment and lo f
wages, 2 . (]iﬂ‘;,(

5. If this canpo be obtained, they are l?iék .
to stri

ike rather than take the uncovere

: : : Dt e
the situation will be reversed, and it will be ;h ‘
banker who is between the Dev] ind the deep sea- /
\ * *

f 1055 ‘
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living from 1,
Saving,
€. Consequently, there is a tendency for wage-
;ates O Increase rather than decline as contracts
all due for arbitration.

; 7. The failure of the community to adjust itself
O the ¢ anged conditions has accentuated its

el Culties ang increased the probability of loss of
Wployment anq wages.

would }}1]“5 the natuial fall in wage-rates, which
throy have occurred in _Other ~circumstances,
'Cordag the. normal distribution of jobs in ac-
Varig nCe with the demand for labour in the
> maHUfacturmg-channels, was prevented.
‘ried.ougvemr.nent administratipn has been car-
this ha °n high rates of salaries and wages, and
Tates of ool another influence in keeping up the
o wages generally.
D And the Ordinary Investor?
Cies o vidends Naturally follow general tenden-
2. oore slowly,
tiong OXItng to the terms of contractual obliga-
and ,eclaes 2 d‘“"ldef_ld being open to alteration,
out notl.cel'atxons of dividend to suspension, with-

and to mouth with no margin for

ancs)thg.lvisef}ds differ from other factors in
(o} inal}" Owever. Rates of dividend are
Mvesteq o-ude payment not only for the use of
NocY but also for the risk of the loss
< ~h01dr2r°ney through foreclosures by deben-
Teconst 5 (C“eﬂy bankers) and subsequent
AT t-mctlo?s " and ““ rationalisations.”’
!n"ested Hmes Jike the present, the risk of loss of
1r-l"estors °hey becomes greater, and ordinary
Sth]e writ'requlre greater compensation for pos-
8s-down of their investments.

1S Ccan 1 e lined
taksepend the;. 2Ot be obtained, they are incline

' Money on the selves rather than
Soeregi i VO Eaem

depg ~On sks. “
aend‘ratezequeptly: there is a tendency for divi-
nnual divid0 Increase rather than decline as
AR he £ °ds fall due for declaration. '

its tt to the LUT€ Of the community to adjust

d € cha S
logg oliﬁiculues ged conditions has accentuated

L ;

Wh& ’ Evested mo;i:}freased the probability o
i S the . N e

stanéle sw°u1d Natural fall in dividend-rates,

‘ dve 1 h Ircum-

In ) t occurred in other c¢

VeSatc"Ord;lrfE’ 288 the normal distribution of funds
Ment ch: With the demand in the various in-

2 . nels, wag revent
(Ricy SOVernp e . W3S prevented,

n 1n %ans have been floated at high
all;e 2 keteer'est’ and this has been another influ-
. Ping up the rates of dividends gener-
A * i A
n()y Ng t s
ggntaclhcal’ ti—llfports.(’f the text of the recent Papal
thers?s paSsra Dllbhshed_ by the Daily Telegraph

8€s whic}
¢ € giv ch do
{op Rer@rrin e e followin

to th
e
A4 men

not appear in the
Zoextract:

ace of trusts and the accumula-
Encyclical states, accord-
r ress :

3 SIS €Comeg des otic ; P vt ot thos

e 8 Mopgy, eSp in the hands
S hQrQb ple A EaiE ACy s Ominate credit and control loans.
Sense distributors of the blood
n tj Jrganism liyes, They have l}m
Srmission PANdS, ¢ an breathe

M ‘Fre@ rr? 'Mission. » and no one can

y Det s

W rk,:tshﬁgemoh l‘ltl()n has i
1 qlth ) Greedf las

ECongy ic
Micg ;

Stroyeq itself, and an eco-
taken the place of freedom in
€ wh 1o er has Succeeded to the desire for
r"lbl(‘)c ctonomy hag thus become ter-
2 do 2. 20d cruef,
A e o ;
ot} ‘"‘tion:nl;ﬂ:L surrent issying forth. On the
S €, eq:ali”‘ c€onomic jmperialism, while

y 1 > ~ ~

8 menacing, apd execrable, is

banking internationalism or i!zter!zatio»zal z'mperia-lism
in money, the progenitor of which is to be found where
realth is.’ ¥
“?‘aComing finally to the remedy, the Encyc'hc?ldde-
clares that it lies only in the return to evangein.ca C(;c;‘;
trine embodying the precepts of Christ. Jus(ilcxier es
remove evils, but charity unites the heartfs .'4115101diersg()f
the wills of men. There is great ne_eclt orOOd Hers i
Christ to fight existing evils and substitute g

place.”

When we referred to this Encyclical on ?3:};1 12t§1 013
text had not been made public, sohWEPV(\; o
a clue to the principle on v'vhxc’la t ?t apeears ided
his reprobation of ‘“ Socialism.’ : pop} o o
that the Pope saw in the Socialist p? ‘I‘CZTI o
down social conditions a reflection of e
imperialism in money,”’ and 1n Socx_a1 GRilan
‘!mlirument of international financia repculative
l\?fi are also constrained to rev1s<tahgurpggg,s s
reference to the possibility tha}t:f e
S haggcit;ll?srfl §1C Australia. Al-
Chathoﬁcitori)spc;igéo?h;? the ‘“ levelling ”’ cptmip;leg.l Slg
At rggglent among Australian Soc1ahst§},1ei-s i
Erue that they are nearer than anty (o) SH
covering and adopting an altemlz'it.l(;/: g}ow}iat o
shich would not require the abolition Wl o
i; 7 described as ¢ the dlff.erence'shlr;vere btz
gggitions of the human family whlcé)rtance o e
(Ci d by the Creator.” The 1mpl S nie i
ecreeu [ is that it must necessarily S o
t}'zhnec}rfr?incdz; of good Catholics a distrust o

: It lays 2

i ational finance. 1.

nouncements of mter?vhich believers 1n_a Sotchleir
moral foundation on build up th

i can )

Credit and the ]Egt—Préceﬁrc;gtoeno(rjrgtmst e e
se and turn this mdehn i 9

;C)ilicv into definite trust in the nev

; *

sant and Mr. Harold

* *

gainst Lord Kyl -] Mail Steam
L\Ig;{]:nfia?xcl igﬁixection with the Royal Mai

; T Ehe
Packet Co. was opened on June 3 at Guildha

10, and continue

i ill be resumed on June itt, for the

o Jute 1z, 15 wnd 17, M DN Bt (9o

grl}osecutior;,’ brought two gh:;%eslbﬁ . transferre
in the years 102 ' the Com-

Kylsant, f;cl)lm thé’ secret Teserves A(c)‘fount’ there-

money_t its Profit and Loss trading profit

gany l?{i?lg it appear that a U

y ma

ereas
ears, wherea:
: of those ¥ .~ Botl
made in each ed 1n .
el Juson ot loss was sustain s respon
in fact a serious 1928, he wa

,r 1 une, - h he knew to
Yo \b)l thszslfxe lgf iprospectus wI}:zlct};le course O
Z‘bl? f;)er itnlea1 material Partlcuﬁ;;' Pritt said:
CES oo e charge MI- ion said that
dealing with the ﬁrlSt accounts the prolsecgltlxc:\x/}a“ S
¢ On the face of t\l‘;; Shown by the‘n 0')9‘26‘ The Eriie
a profit of :{-355'}-;3 have been milfie“l'as an actual trad-
Packet Company oar was that th'-"C arent trading profit
position ﬁ;'r.[t“g::;: (\),(33 [n 1927 an ‘lf!;)gl‘lrc being a loss of
ing loss of & 2

n, the true ; wrong by
f £480,880 was shu“"evst e el therelOIEN WIOn S
o hEadii e Beur
£,630,360-

d by 41,120,249 in 1927.

. Mr. Pritt made

: stibyect of eeetNE gt 4 cias o o
Referring to the \?:sb JnOt Chal.leng]r}gc;lnjun§3, p. 4,
it clear thatm}ll&;tiom He said (Z7mes, !
of their acct

col. I):
« For the tw
e existence o
gllqte. but whuh“
holders, were %1;2
to the shm'ehol“( S
ling profits. : % |
trading pro™ he prospectus, he said that it was dated'
Speaking Ofgt,g Iand was for 42,000,000 Five pet
1020,
June 29

: tock :
Cent. Debentul‘? S.;tal'cd that although the company had
&« The Pmspetlf‘ilé syression affecting shipping, th.v F)x'(ll-
T sy h;(”‘("]"“ml’”n\' would show that during the
e (f'ht‘ average annual balance had been suffi-
Jast ten years ¢ g

71,150,088 in 1926 an

stion large hidden reserves,

< srfectly proper and legiti-

y b(,'LenAdc-clur(rd to .t'he share-

had never ‘ofits so as to misrepresent

cdl Offt)::z Lr')rimpnny was in fact making
tha

7 in q
(o} \ea_f's T
f which was P
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cient to pay the interest on the present issue more than
five times over.

*““ We propose to show,’ continued counsel,  that dur-
ing the seven years preceding the history of the prospec-
tus the company had made every year a heavy trading
loss. That is the essence of this case.’ *’

On the question of Lard Kylsant’s alleged know-
ledge of the alleged facts, counsel said :
. ‘‘ During the years 1921 to 1927 Lord Kylsant knew
quite clearly that the company was losing money on its
trading year by year and was living on its savings, and
that nobody had any right to suggest, in June, 1928, that
if the company went on as it was going before that in
1929, or any such year, it had any hope of meeting its
liabilities on its Debenture stock.
“¢ . . Lord Kylsant . . was thoroughly aware
of the true position that the company was trading at a
loss. Week by week he knew the state of the bank
balance. On January 1, 1928, the bank overdraft was
£413,234. In the middle of May it was about £600,000.7
Referring to Lord Kylsant’s fellow directors (who
include the Duke of Abercorn and Lord St. Davids)
Mr. Pritt said that, so far as he knew, they were
ignorant of what was going on.
* % *

The evidence on which the prosecution propo
rely was obtained in the following circtlx)mslzalslietso
Certain subsidiary companies of the R.M.S.P Co.
had been helped by the Government during the p;:rioc;i
reviewed in the form of guarantees under the Trade
Facilities Act. In 1929 the R.M.S.P. Co. had to
'gsk for some of its obligations relating to loans to
Teh extended and made the subject of a moratorium
e authorities who were administering the Trade
acilities Act décxded_to have an independent report
3}1 the company’s affairs, and appointed Sir William
McLintock to make the investigation. On receipt of

IS report the Crown thought i
present charges. e R e

*: #* *

_ ir, from our point of vi
1can afford to sit back in silence l:’and watc61\1v’ tv}vl:
awyz?clis get on with their job. In any case, having
{)egax to the unique mmtimacy of unders,tanding
etween us and our readers, we can always nudge

them between the lines ; ink i
e signiﬁqanc_e e th's if we think it necessary.

them or
: . : € answer {
;nvgcr)l:}t)tp;eép?er?ﬁ: tf}:)ict }t]hat charges are ebrrznsuggi
gai €y have done the i
esides that everyone wh e
; , € ) (0} h( S 1

policy has realised that it tend'slbtoStUdled e
tll?ns which make the do;
able, if not inevitable Th Ingi

le, if % e bringing o
thn}il_kmd as beneﬁcgal consequgnch' it hel
public towards a realisation of the fun S
ception inherent in the o

nvestme
whqlg‘, no matter how honestly t;:ete Ssyssttem 2o, 2
Mistered. As a matter of fact, the ystem be ad-

gr:as the bankers would say.« ;r(l)?,l;iilllvor’]’eﬂ]ﬁr’
1\;; enép conducted the greater the Conﬂscf'l,tio : ?
o ordinary investors’ savings, It is rnafllemnat()"
isftr:}x,tig]:‘étable—and the question of illicit 1dminl~
§ 0€s not enter into it e ar o 1
; [ ‘ are remi
grsctehf:WPE}ex. Dr. Campbell who came into pror;;]izd
e inltll‘}'m doctrine of ¢ Divine Immanence »
; in{;{ Wen;l_ge?tury. He used to holg that in every-
Ve were unwitting] i
fr))rosch] God—ang he ik tarxglngh i
e S iy % gfte ristians
I women

was a 101“! { oF a Sta"e g} 1”% Searc T ()d.
\Ot' 1 0 ' g€ in, h afte G

ever O“e, even n t]lese ps&(‘ho'a“cllstl(‘ tlnles

J 3 )

will stomach this idea; but its parallel on the fin-
ancial plane is not at all hard to accept—for, as
our readers know themselves—it is a simple matter
to show that a financial libertine—that is, a person
who takes liberties with the present orthodox, an
unsound forms of accounting—is unwittingly
searching for—or leading a search for—the new
and true accounting prescribed in the Social Credit
Proposals. The falsification of false figures sym-
bolises a need for true figures, and may easily be 2
step in the process of finding them,
= % %

We have just received a cutting taken from_ the
Evening Standard dated July 15, 1929, WhIC
deals with the slump in Royal Mail shares. It r€-
ported that there had been a fall of neaty
44,000,000 in their value during the previous yea{
—or about one-quarter of the company’s totg
capital of £15,000,000. It mentioned that Or¢”
mary stock had fallen that day from 50 to 45

he 5 per cent. Debenture stock stood then at 813
(We see in TZ%e Times of June 3 that it now stan®
at 20.) Recently, newspaper headlines were _talk
Ing about 10s. being the price of £100 of Ordina :
stock. At the date mentioned dealers were dechi?”
Ing to buy Ordinary stock at more than 45 and d?n
clining to sell it af less than 55: and their marglh
In respect of the two Preference stocks was as hig
dS 20 points—40 and 60 in one case and 50 an -
n the other. This shows the degree of unce,s
tainty then prevailing concerning the compaﬂ}ic
position. We have no comment to make at 2
moment. We record the items in case later on -
find them useful, in conjunction with other _faC/'
i writing a thesis entitled *“ Banks Know First
and Get Out First.”

#* * *

Mr. Snowden’s so-called land-value tax has be?ﬂ
actively discussed by Social-Credit advocates %
London during the past few weeks. There is a c° d
sensus of opinion that no measure hitherto propo®
by any Government has been open to attack fr°
such a multitude of directions as 1s this one.  f
glance through the correspondence column$ y
The Times is sufficient to show that there is hal’dch

the remote village cricket-team and at the Oth;
1t1s a * serious menace *’ (accor,ding to the F'B"is
to ““ British InduStry. >\ Pusij has pictured {0
characte; falthfully by showing a lady abotf t
plant a little rose-bush in her little garden, heslttaif
Ing and calling to her husband, did he think th2 he
she put it 1 1t would put the land-tax up? ia
Cea“,ng of this fact is that every supporter of S0C
redit, whatever his social status or business ..
}ggfllence, will be able to turn his knowledge tO of
movpet among his immediate friends, and necd il
move outside his own orbit of life to find opport.lit)'
fi S{h'or useful Propaganda.  Potentially, host:
= alsdmeatsure 18 universalz and the object of Pgo
a;‘g nda shquld be to turn it into actuality, an 0t
W %15 Possible to give direction to the resistd
'¢h people will want to engage in.

o)
ponde ometer Part of this objective will not be €75
the Landp 1sh, ,Already. NUMErous groups, sufjig
o h“f,’WI};ers Association and other orgal ¢h?
e € been publishing their criticisms in®
oF Bt and, for reasons already stated, the ¢her
e Cllsm fall Into so many categories that £yt
&R nd tho be disunity regarding what to do 827
point gf t € matter is further complicated, fror;:ec"',
tives of t\ﬁe‘v’ by reason of the fact that the & ikeh
¢ €Se protesting organisations are unl il
o “nder,Stand what ought to be done, and mOT€ 7yt
kely still to stand for it if they did understand-

’

: gbOu >
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can h : : i 1
satiqs tolllerably sure that in every influential organi-

“ fajr d‘:alo’s’e~ function it is to get its members a
wil] ' respect of financial legislation, there

be One
i Or more perso 1t w
Will haye close afﬁ]ia%o ns at the head of it who

ests ns with the financial inter-
actualel:}ergiented by the City, even if they have not
Serverg 1 ben appointed to their positions as ** ob-
ateq v the City. Naturally, the unsophisti-

Ing incOﬁgruerS of such organisations will see noth-
Made 5> 1OUS I such a situation unless they are
and alwaysitlat the penalising of landowners is,

as been, a deliberate policy of the City.

* * *

tis
Tecom rear:el}l" that we al.low ourselves to discuss and
Drobability olfnes Qf action when we cannot see any
Not B th{?lr being carried out. But we can-

prop%edmlarl‘fmg how frequently the opposition
€81slation takes a form which facili-

tateS h

: S ,
]Like thig, P{;sang of such legislation. It happens
til(':()u SEA. ,,?U ave, let us say, a proposal by a
«ulay 2 Moffice, to acquire power to use a par-
Wi“) ang ¢ Dn,,Of €xtortion from groups « B,”
] 2 ’1? Opposition. Now these groups
all ' OWn game sensibly if they con-
theenf%? the Principle underlying the pro-
8oeg 2 Ut of its Iess of its incidence. But if each
hoy, 21 to gy IOWp fund of specialised experience,
Is the proposply nformation showing where and
Ot o Osit; & Would break down in practice, this
of thig _gn at all hut expert advice. And the
e effpm“ded‘by the fact that in nearly
th oeCt of this “‘ opposition *’ is merely
0 of the legislation, not to prevent
) Si’lOo Some fellow picked up a gun and
s se. 29U, and you happened to know
104 , Woulq bu SOmething wrong with the gun and
a frin his face if he pulled the trigger,
90l to tel] him so. You would say:
damned | > hich he would be if he

= > .

t 1 Paperg day Somebody or other pops up in
Infy, - the nser M0 @ new “item of information
the I];nati% Wh?qugnces of the proposed land-tax—
oy kergs 'inicl IS carefully digested and filed in
}t Worlrllflti caue llgence-departments. Even if this
Shg thed facilitasted the withdrawal of the measure,

Sam ob'e the Construction of another hav-
te, JCt but reaching it by a less con-
forCt ofPTOposy) h 'S quite on the cards that this
It Mag;c Collecy; '2S been introduced not with the
Wh; ‘ay 1 Which ?hg a tax but of collecting the in-
the Sh peeasﬂy bel: threat of the tax has evoked.
Th:PlaceOPle are gP€Ce of financial feinting by
Ona S the €re th ~¢eved into leaving unguarded
€ reg oty is re bankers really mean to hit them.
Cty tendered the more credible when

) Durpoe CXPpropriation of landlords is for
thﬁen accomses. Virtually complete already,
ate lagy podPlished by more subtle methods
I S€Nerations.  One might well

o 2t eryde, ore1s for the sudden adoption
qucals; b Dleaseé r&ethOd of finishing off the job.
‘!iely the' Ut thay ¢ Socialists, and not a few

t},é\le

ar] 2
ney,. Svery

Ul l‘l"'gh

Cessit
t Y

ﬁe\v to ankers:wou.ld not rank as a ‘‘ necessity *’
Oy Of epve o copomt of view.  They are more
20le® of (Proilin Otraged Mr. Snowden with the

0.
R’Qnee to £ COmm

re] the House of Lords with the

0 .

on b:i?{ 1111 Which event they would be
Sere 0, whig} ¢ft unnoticed in the ensuing

S 0’ he ‘¢ Would be all about the place
ankonst’t“tmn instead of about
—1€ o SIS above the Constitution.
St the Will oy SoMisations who are resisting
< Bin, but it &et the House of Lords
Will realise that to allow it to

go through unchecked will be the quickest constitu-
tional method of killing it.

But killing a pz:rticular Act is not enough. What
has to be done further is to expose the identity of
the interests who are responsible for the prime initia-
tion of such legislation, and call upon them to justify
the principles on which they found their policy.
These interests, not being subject to political con-
trol, are unaffected by changes of Government.
Turning out the Labour Government for a Conserva-

tive Government only alters the form of
legislation: it does not alter the underlying
policy. The rights of ownership in land will

no better safeguarded under the Chan-
lc:’cfllorship of, say, Bglr. Churchill than they are
under that of Mr. Snowden. It is a mistake to su;i)-
pose that the concept of the landowner as the obslt.ac e
to economic progress originated with Socza 1'5}5.
Henry George, the apostle of the Single Tax, ‘w 10
made this idea an active political issue, was a [4}1}&3
bred Capitalist; and his crusade, which was launc r};
back in the seventies of the last century, hadht e
backing of one or two pure-bred Pluatocrats. TBgzre
was Big-Business money behind him, and f’c}Jlr ;1’%(;
Business objectives, and the only reason W ty e
Single-Tax movement has lapsed to-dal%' into -
leadership of obscure persons on the left wm,g.ec_
politics is because Big-Business reached 1its 19 ] =
tives in another way. This so-called Red poé&%ite
an obsolete White policy. It would still be a -5
policy if landowners were rich enough-hgoh ejg; e
whole tax-revenue of the Government (whic s
““ Single-Tax >’ idea), but since Fheg_ are hae i
the policy falls to the ground. Two t md?' SS Pc)gssion
to produce this result—Free Trade an cilcf =
Duties. Free Tradc;,1 has larg;lg] Slslbjlt\ltelﬁid r:vcn%e

itish land-products, an div L

z{?\faﬁnltclrsctn langowners. Succession Dut}lles lhﬁgit
made progressively increasing levies on the 'I%aese
owners’ progressi\i'ely1decreasmgfﬁ é?e‘;qetmt]gséssure e
two items of fiscal policy are su et
extinction of ¢ landlordism \vxthoutlt g laords i
land-tax. So it will be nonsense for atn o
that they are stirred up by this new attack, ;
their wl%lole attention on it and to 1gnorek’éhe lszfv
policy of which this is tthe f}llllmltr;atrlﬁfl% lit{aogai.nst e
t etting together to rev j
ﬂl;ilzssiﬁhset}r’ai)lvn?’%ﬁhey %an just as easily revolt against

the whole load. The same mone;;e 3‘231 Zggga}’fii
they are applying to the one purpo e e

. 1mpose ;
both. To do so will, of course, 1 inle embracing
duty of basing their policy on :X,D,;n(c;g)vernment has

: . Ir OWIl.
wider interests than their 0 which seeks to esca

alstodk e il gr?)lllg one : it 15 tHICEREAWE
a new impost or revoke an h money to balance our

have got to raisc lf?ndr?; ‘éell us where to gett, r‘ntefr?g;
Budget. Will you, That’s a settler e\'el’}’t ll<e A
if you dont toI%a{};e community naturally a_have =
= th? reCsi vernment, fearing that they ma@f readers
W;;}] ;;fneb%dy else’s WhaCk'l léto'dazncs)\lver to the
llznow, there 1s now a perfectly g ybody to fear.

: i e an

o W}}ICh ‘Ylller?c%tocfalzlis.\]ational Secret Re-
A : e
It is to assert the exi

t it is large enough to
serve F ““d—.ai}d ttﬁea;s]ir)tu;}tlano}v levied on this or
cover, not sm}i) Yt the sums levied on all groups.
that group, uthese assertions should be a formal
Accompany mgthe Government to appoint a tribunal
algphggéggrfg technicians to hear evidence in proof of
o1 ju

them. % #* »

imagine ourselves i front of a hypothe-
. lt(:;:nlmlirtlgfienof common-sense and independent-
txqad Cd men entrusted with the defence of all the
o :sts threatened by the land-tax, and consider
;;lot\?vr they might react to this suggestion. They

Le
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would probably say that the proposed submission
to this tribunal was preposterous nonsense, that it
was impossible for such a ‘“ Fund ” to exist, let
alone be available for the purpose described. = We
should reply that inasmuch as the situation of the
Exchequer on the one hand and the taxpayers on
the other seemed, according to all the known evi-
dence, to verge on the impossible, would it not be
worth while for the submission to be investigated?
Whether it could be sustained or not could be
cleared up in a fraction of the time occupied by the
Macmillan or any other of the hosts of Commis-
sions, Courts, and Committees, which have been
seeking a solution during the last ten years. On the
point of antecedent credibility we should point out
to the committee that when Mr. Justice Wright’s
judgment for the Bank of Portugal against Messrs.
Waterlow and Sons was pronounced, we made the
*‘ preposterous assertion *’ that when a bank issues
41,000,000 worth of new currency to buy in and
destroy an equivalent quantity of forged notes, the
loss to that bank is no more than the cost of print-
ing the notes; and_that on appeal Lord Justice
Scrutton endorsed fhat assertion. Might it not be
we should ask, that some other of our preposteroué
submissions might similarly be sustained when gone
nto by a competent tribunal? And supposing not ?
Well, that would be that; very little time would have
been lost, and nobody would be an the worse” off
for the loss of it. Time’s cheap en};u T s =
ne gh when no-
body can find any business to do. We should also
point out that we were not asking the committee to
endorse our claim, If we failed, it would be o
{F}g)qtatlop which would be compro’mised, not theirl:.-
theelé attitude need be only this: they would say to
overnment: ““ We are advised that th;

men S pro-
Ié)lcleed taxation is unnecessary, and our adviserszagf
at they are prepared to prove this. We look to

you to give them an opportunity of doin

you proceed with your g so before

Would there be

* (o *
Further, concernin intrinsi 1
rther, g the intrinsic credibili
il;lrgnmism?ﬁ, we should advance this a;tg%r?]ferg??
. cofn };’),a nyati?lmcc}(]a alt 15 p(f)ss}i]ble for the directorate of
3 IS¢ of the accounts

p;,ny, to conceal the existence of ﬂuidozfists}é;?st gom-
tk § knowledge of its shareholders, why is it 1 Fe
sible for the controllers of British baOtkPos-
m charge of the accounts of the nation; to cgnlcr;%i

the existe z
the pub]icn?ce of fluid assets from the knowledge of

enough not to list
_wsability in the
Inquiry—which,

en to arguments ah
pt;bhc mterest >’ of having such an
A 5 0L course, is {h

it Patrick Hastings can say isntczu(;EStaCLe' When
n the action of Mr. L Mapasoaid say

.~€on Franklin aga;
mster Bank, that *“ cve g 5 ggesfif,, ]&S;tt;lg;gfét};

ad a claim against the Bank f
i or £450,000, ;
‘ };z;/ex,n ic;r(zlaé sz fact I/Id’d’ /zz;dl, a prejudicial Oe(}%?zlgfé
! people = of less than ordj i
tlog‘i)l“:lce, What would not be done to denl}tlagzbipt'el-
T Suggestion that the Bank was holding ulxcllrtey

out the “ inad-

corded ag

banking moralj A prejudice against the officious
less we are kept hard up.

Drama.
The Heir: Kingsway.

The future projects for entertaining the members
of the London Playgoers’ League promise both n-
terest and variety. ‘‘ The Heir,”” by Prince Anton€
Bibesco, as might have been expected from him,
shocks and embarrasses part of the audience, and,
certainly, for part of the time, keeps the others
rippling and gurgling with delight. It compares
satisfactorily with most plays now being given:
Nevertheless, it ought to have been a very muc
better play, for the sake of a little extra labour-
The old man who marries a young wife is drawp
with a detail to be expected only from a descendant
of Diirer. The Marquis of Sark marries for the
good companionship of another clean and disinter”
ested mind, and makes foolish aristocratic promis€s
of discarnate love which cost him heavily to keep:
Under the influence of his beloved, however, he ha%
emerged from misanthropy and miserliness
humanity, superior to all conventional meanness
and jealousy. Prince Bibesco converts a characte
which threatened at first to be instinctively reP¥”
sive mto an almost lovable person with whom Onf]:
would be glad to share, over a brandy, the fin2
Joke of the ““ heir.” The latter part of the play

contains several moving, one may even write tOuCh’

: : r . 1
Ing, episodes, in which the audience experience

the whole mind of the old man, sympatheticall){, n

defiance of all the conventional rules of the lové
game. “
All the other characters, however, are P“ppet

serving one or other of two purposes; either to reﬂe}f;
the development of the old man, or to mark out t 2
lines of the plot. The old man has to have e
nephew and a niece with expectations of his {or a2
merely so that they can keep the audience infor™
about the plot. Doctor Percin is a wax-figure with a-
>ame purpose. Not a fraction of the careful Observld
tion and thought which went into the figure of the Orf
nﬁa_n Was given to the making of his wife. In sho?
the whole play, while it has dramatic situations e
conceived in the style of what may be calle
central character novel,”” and the plot develops e
t edstyle of the story. During the performance 01— -
t.n S Oneself transposing the action into na}l;e\’f
N H D W [ e STl S out, his n€p" o,
rang up the young lady doctor, and . . - 5% ok
i stage-version would have been improved '};Ce
B'cI))roug,h weeding out of stock-phrases. Prtl)r. Y
- 06SCO's style is an alternation of clichés and bles
olﬁnt Wit such as is tolerable, though not pardona? ¢
fro?n ro:in a Churchill or Birkenhead, certain ymay
contaia ramatist. No drawing-room comedy o5
unlessr;hsuch Phr%lSes as ‘““ What I feel 1s -, allys
o €Y are being deliberately satirised. Flr'ln .
Sisksas if Prince Bibesco changed his minC Iy ije
ng of the play, and confirmed the Change’c‘e)‘:i LY

produc ; :
evoke tl}?eg glltlffag e early part is farce, calcula

Mr. Esmé p
Was good enoy
Occupied in o

; later it 1s sympathetic comedY" ;g
ercy’s performance as the © a1 be
gh to make one hope that he Wyyy.
Percy kept hio octer acting for a long i d
producedp ' Oratorical power well in han® “re-
strained, Specially after the guffaw-seasom, nshi?
through s o Work of detailed draughts™a™ As
the y§ Which the haracter shone brilliantyy- . ipe
d ung lady doctor who subsequently marrliou]d
to ﬁrl?an Miss' Gieta Keller did less than she itical
mo the blanks left by the author, and at =" pe
faifgﬁnfj :(': }t’e;; Slﬁe n{%{ght have bridged aal%afs tb:
i . all, ith et-P ini
e Mg M oy el

cent at ty i ¥
i éusneees of Edith Evans, nevertheless maRObert
more of her. As the nephew MI:

Slighe™ therep, ‘Mique.
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Donat éxercised 3

: ood voice and dicti r
an occasiona] mispg iction, marred by

id not und ronunciation, and a make-up which
a sort of dn erstand.  Was it intended to portray
shaye at le €an-shaven Mephistopheles who had to
om the ast twice a day?* Whether or not, as seen
effect, 5 ?ﬁ 1torium 1t produced an incongruous
sounds e sight spoiled the pleasure given by the

The Sign of the Seven Dials: Cambridge.

Many time-.
ammegttlrg:” I have pleaded for an English enter-
shoy]q be Os%ended from the music-hall, which
Sourjg 15 andr ngland what the Russian ‘“ Chauve
re.spectiVe coOthe'r Continental varieties are for their
lalg » . 3 :nt“es- “The Sign of the Seven
watlie e~ 800d start. Tt is rare to see a revue
Whose patte Olllnce_r, * Mr. Ronald Frankau, most of
t\"f’hich Onr €njoyed, called it ‘‘ nearly a revue *’
e]hg_ent peres €an so confidently recommend to in-
2Smltted t a?ntShWHh a sense of humour. Let it be
resd shoy]q be Iee or four of the items are weak
peot' ere isreplac‘?d: and go on to speak of the
q Ple ¢ 1S the nothing heavy, unless for some
ey apteq f ampton Club,”” a short melo-
jou mour Hicks 1r0m Stevenson’s novel, in which
Maljgy who %ays Henry Forbes. As the prying
as g S moyy Hieﬁomes the victim of the suicide
'€ in poypoo<S demonstrates that his touch is
Slthelegy 708 Or blood-freezing as in comedy.
: COmrefer him in comedy, and not be-
In CO; can play, te to be expected of him. Many
Carfie c9Y he i3 . -28€dy at least as well as he; but
It is good to have met him
aton, lcril a Sacha Guitry piece, whose
; ed for by its being off the beaten
.Gobbo’s inclination versus con-
nto fine wire and hung with fes-

Wrar® Whey, & Seymour Hicks’s unequalled treat-
Wigy Lyer I})geym‘?ur Hicks remoxses a lady’s
Ome wit > alon SN in the theatre receives a thrill.
b it. S We_ on the stage the tritest words be-
th mixed hors-d’ euvres, it is prob-
e Persons would agree as to
orlilr.Hic _tsems stand out in merit. gApart from
T f(%mal V. ’r?nd Mr. Clifford Pember’s excellent
s g f the o ations on the theme of the Seven
ﬁlghte r?lge Settings, four at least of the
S sg UNusually. “ A Perfectly Lovely
of gl SOldier > Mthing from ““The Parade of the
1 S for what it has in addition,

lig s and ijpepioC Music-hall, of the criticism
a:;e Dgﬁg ulay o "Stitutions, it should become every
thed del{SMan ,, .The Wooden Soldiers.”” The doli-
s th gh Couples in the toy-town park

airr? 115)r1;0t8 ozlztgzzel ﬂlmmsqu Salbo;;:
t e ) Cctical English. *f g
thd the,"ng aitage Staff,” which gresents a locomo-
£aVIng a station, first out of sight
) T}? audience, deservedly brought
ng to t}? audience were as happy
With th € playful uncle who does not
QREIS s W rha €m al] the time, ‘“ Do some-
yh‘ld Of St1 25 Migs DS the outstanding item of all,
o “favoyy 'zabeth Pollock’s impersona-
5 beet5~kFrankly, I was the happy
Y 2 feg, f«e_areda €n out by the naughty
S i°f g0~r Was re ik When I had ‘seen the first—
,\l‘lnte“g, W& on iri 15ed—that Miss Pollock, in-
1thd to ould sto Personating until two in the
M?tioat 1 hCry Out P at quarter-past eleven. I
ns | Of Jave trieq j.OT€ and more and more.
3 to Put into words about the
Ors with great reputations
2 Crit'm' deeds. This, I said to
IS exa '1sm by a method of re-
: Se{y %t and fine and emphatic as
eth §° to see 1, °t again, Wil Dyson and
Olloc T you will insert the name
PayuL BANKS.

View o
dOWn
“hoyg;

0, S Qe car
ti ‘”evelse.h

Music.

Wireless and Opera.

A short broadcast song recital by Olszewska a week
or so ago was interesting but hardly either musically
or artistically a satisfying occasion, \vhich was a
depressing, indeed one might say a horrifying, de-
monstration of the vocal deterioration of a great

artist and the inroads made by pernicious vocal
habits.  Olszewska is now unable to produce a
steady even tone, maintain a_homogeneous vocal
quality, or carry a firm cantilena lime through a
phrase. The singing goes by a series of goops,
scoops, whoops, splurges, belching sforsandi. The
whole pervaded by an ubiquitous shakiness that is
rapidly on the way to become a_wobble. It is, in-
deed, “infinitely shocking and deplorable that one
should have to speak thus of a singer of Olszewska’s
rank, but her singing is now so bad that one can
name quite half-a-dozen mediocre English contralto;
who are far more agreeable to listen to. And, o
course, with the technical blemishes in the singing,
fine artistry of interpretation, phrasing, and so on,
have become impossible, and as one would havel
expected, the singer now takes refuge in the usua
devices of expression-mongering and emotion ptflmlpd—
ing to the ruination—as goes without saying—of o d
Italian vocal music such as Benedetto Marcelo, tl
being now more or less impossible for .thlsl smgletg' o
produce any sort of tone without working hersel u;r>
it. FHead resonance and support,”’ o
g 1 11 it, has practically dis-
a;’;ﬁoggéo, 1?5 }tlhe Ittahanes :ei!chlet’:l by a horrible forc-
appeared, high notes ar SRk
ing up of the thick chest tone, maKing any
or e dtions (ilande In o) o of
question. Wi is brillian o ey
wonders, and take herself in hand be :
late, sett’ing to work to extirpate the faulgtihi‘; 1};2:’2
insinuated themselves into her singing. ehad
done it. Jenny Lind, the classic instance, o
believe, almost totally lost her voice as 1a rersk L
bad method, but recovered it after careful wo
arcia. y : 4
MQIP}?: lm(e;[xt interesting Wireless occ.asu:%n “?sst :—Er“éo
piano recital by t%laat remarl%lnﬁilp%;rc&e tatr ; R
iritual twins they are—-=t : :
S1’{)cl)l’g>1<~:rtson. The combination of two pl?:rosit“ﬁztis
four hands is not one that I greatly cage T
a horrible tendenc;{’l(but less, it must be ¢
\an the abominable p1ano
gzrel organ, but I must confess ]ﬁh?ﬁein 5 have suc-
paar (as the Germans would ca i .
ceeded in raising the two-p1ano ¢ Their marvellous
suspected heights of excellencel. o
unanimity of precision, the pe e12-:1gat1've sides of
controlling the technica ; % € their interplay
their art—the fineness and 5 endless delight, and
of pedalling, for instanct, 12 an

- dual command 1s

1 f tone colour at their QU €0 © i

ggio;?srlﬁ;}é,owhile the springy lilliztllicli:ay c}iiampagne,
ence of their rhythm, whic :

AL T wish these two
must be heard to be appre

ciated., -
i that magni
splendid artists would one day gwgfusRoger, ®The
cent and almost u

nkgo ¥t ey s which, as far
Introduction Passacaglia an

dF ugt}le,
red here.
as I know, has never been played
Fledermaus.

Covent Garden.
hat had it not peen for the superb
that of the .per

formance this work
. Apart

d my endurance
n?gg(s)?callv):iehmous waltz themes
: ortrtev;‘t):eld as far as' 1 could see, with no
ination Or resource, the score of this work
imagmatl wrotchedly poverty-stricken, barren

S’F.‘Cke[r?t?o?;s and thoroughly amateurish and in-
of 1nv

competent.
out last Sun

Ir. Newman was so justly pointing
(fi\;yl,ugncidentaﬂy I have myself for
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years been drawing attention to the same thing—
amateurishness of technique has nothing whatever
to do with lack of academic training, for the most
highly expert in the manipulation of academic tricks
betray a profound amateurishness which comes to
doing creation work of their own, and that a com-
poser’s technique is something which he forges
and develops for himself, from within himself ; and
0o routine work will ever give it him if he lacks it.
Johann Strauss is a conspicuous example of this,
He can invent charming ideas but cannot invent
divers ways of handling them—just repeats them
over and over again, hypnotised by them, as do
later technical imcompetents without a tithe of his
mvention even—two glaring examples in our time
are Igor Stravinsky and Manuel de Falla,
has only to compare this work with a
operatic masterpiece of comedy, the
sparkling ‘‘ Barber of Seville,g’ sdome
weak, how
Fledermaus is.
Lotte Lehmann

get a pain in the neck from it. My critical sens€
compels me to say that *“ My Wife’s Family * 1
a terribly bad film on extremely old-fashioned lines;
candour also compels me to admit that 1, in company
with a large audience at the private showing last
week, laughed considerably, for which a pleasant
day at the Derby was perhaps partly responsible.
ould draw attention to one merit ; this film is really
g, an essential ingredient of farce, b
g n most English pictures.
commend ** My Wife’s Family *’ to highbrows, bu
I imagine thaf the theatres which book it will fin
1t very good box-office stuff,

This Week’s Films.

which was put on at the Phoem¥
nd stayed there over six weeks
Do not miss it.
programme — Dovshens
‘“ Champagne Charlie,’
ture made by The Pickford. De M
" is at the Stoll and Tussaud’s, ane
and ‘‘ Glamour,’’ both British, 3
‘“ A Yankee at .
The partict

I do not re

 Le Million,”’
for a fortnight a y
now at the Rialto, dem

of Rossini, to see 7 The Aca A,
on every ground

‘“ Earth,”” Chaplin’
ce was delightful. s

The performan the first pic

showed that sh

“ Cape Forlorn ”’
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The Democratic Débaicle.

How grandly does Democracy trample all our fine
notions of government under her feet,
thought to the pursuits which make a
promoting to honour anyone who profe
people’s friend. These and other kindred characteristics
are proper to Democracy, which is a charming form of
government, full of variety and disorder, and dispensing a
sort of equality to equals and unequals alike.—Plato.
The Republic. Bk. VIII. 588 (Circa 410 B.C.).

High hopes were once formed of Democracy; but
Democracy means simply the bludgeoning of the people
by the people for the people.
Oscar Wilde. The Soul of Man Under Socialism (1893).

The history of civilisation presents a number of democratic
experiments which have been conceived in a spirit of political
idealism and executed in a spirit of political misunderstand-
ing. Every demagogue has suffered from the delusion that
once the people are in a position to exercise their birthright
of ruling, nothing further remains to be done in order to
produce a Government which will be the apotheosis of politi-
cal equity and foresight. Thus Abraham Lincoln’s rhetorical
bons mots at Gettysburg to the effect *‘ that Government of
the people by the people for the people shall not perish from
mean no more than the right of majorities to
coerce minorities, quite apart from being a hypocritical
utterance from a politician who was wont to speak of how
the people were ‘ fooled ”” by their real rulers.
Southern States realised this with grim dramatic irony after
the Civil War, while in England the neat strictures of Oscar
Wilde upon the democratic mode of Government were even
quoted within the sacred precincts of Saint Stephen’s. The
enunciation of a few pious platitudes will no more turn a
ly illiterate voters into a political unity
f Bluntchli) it will turn a heap of sand
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is moving forward to an ultimate condition i’n which man
will find greater happiness than at present.”

The theory of progress was unknown to the ancient world.
As an interpretation of history it was enunciated with
Victorian optimism by Herbert Spencer, popularised with
school-room exegesis by Mr. H. G. Wells, doubted with true
philosophic caution by Lord Balfour, and overwhelmed with
destructive pessimism by Herr Oswald Spengler. Mr. Pink
agrees with the sceptical view that the progress-theory has
no logical justification, and he condemns its employment
for their own ends by contemporary democratic leaders.

‘ There is no harm in a belief in the forward movement
of mankind; on the contrary, as an article of faith it may
obviously be a valuable stimulus to human effort. Un-
fortunately, however, it has degenerated among the masses
into the fanciful supposition that we live in a specially
favoured age, in which humanity is being carried upward
and onward by some mechanical force which acts inde-
pendently of the human will; and this widespread notion
of our civilisation as a sort of automatic machine is being
fostered by the facile optimism of the Press and of many

of our public leaders . . . The possibility that mankind
had taken a wrong turning i 5

in any other terms than an intensification of present

1 : ! con-
ditions. Captains of industry, Ministers of I‘,)abour and
pundits of the Press, tel] us, with the most determined
optimism, that the remedy for over-population and over-
produitxgn zshmore production : if the home consumers
cannot buy the goods give them high v

they can; if foreigners’are not i e e

turning. If markets do not exi
exi
created. Our mentors talk as

tgoghe process. If the industrial machine still fails to
gmstu%e [‘)‘roﬁtg anc{ emPonment in sufficient quantity, it
5 ¢ | rationalised.” "By amalgamation of interests,
y scientific management, and by colossal advertising
re that whereas one per i
Seven owns a car this year, one person in six shealslo‘;“;:
one next year, and whereas 7 million gramophone records
were sc_:ld in this country last year, n + 1 million shall be
sold thls'ygear. Progress, it appears, leads in the direction
of indefinite industrial expansion. (My italics.)
The outward ang visible sign of S
suffrage (male and female), %nd I\'Irc.lelr’?glccrigﬁnls Hooie

frequently to the political con nce % a
y te seque 1
the Lt oy q s of the inflation of

 In®ur social and economic lif
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millions of human 'bemgs fresh influences of incalculat())lz
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1S deing increasingly exploited for political and com 4
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the dem(_)gratic states a
f\]}f}gelemca:ll system? Or consider Our economic structur,
srouin "vanter % e frodiction bl "l
OI cheap standardiseq gpi; ich
:)r}artticfachtfers must cajole the public into bz:;:icies %hwh
oax eTal: u‘:il'es. are quite unnecessary, hyt theyg;nustagy
o ".mm‘j;act 1fftfiulty of finding markets for accumulatio e
complicationl.:re Tgl;)odslzslbaund to lead to serious politic?xi
ications. € whole trend i i
organisation is Owards a dangeroﬁi ls)illelxs:tr;:):lay gt

industries transcend natjo, TR e pricipal
powerful extra-political
competition for raw

any time provoke international conflicts

The bulwark which Mr. Pp;
march of the present régime i?:é{ucggztn‘{lit&s natgéinst the
gcr)ntroll_ed education o.f thg, masses, either’ s Oh the State.
; publ_xc schools, which is as much caleylat dg Secondary
active intelligence in a child as the ukasese fto foster an
Evenue Department are to ot the Inlang

rtn promote an understand;
ﬁlfer‘rilenta}-y principles of taxation. Ip any case n:}i::g S
thui .fs""]'“g]” the masses is likely t i {
- 1S, until a change in the i i
el 2 g the present economic system brings

when he sage :~Perhaps this is what Mr, Pini has in ming
*“ The

financial and ; i
L3 and industri
e,dswr oW than before the ex
exert the pressyre
PApers and oth
weapons of th
torate, Hoyw

al corporations find it even

tensions of the franchi

. s | se to

X fnpce:sary to gain their ends. The news.

; m(;rg;sntigrgp;:gandahprovide them with
- on8¢ needed to reach the swollen ele

money influences the political life of Amerlitcc:;

is notorious . . . The methods of the English Rlut.oc_racsy
are, perhaps, more discreet, but they are no less msndw}:’g'
While the voters are going through the motions of choost c
whom they will for their representatives, the captai{ﬁ_”g
industry and the international financiers are determmim&
behind the scenes what persons shall be allowed to be?".oﬂ
candidates, and are organising attacks on public OP’Z:M
to be carried out either by open assaults or by the su o)
method of psychological penetration. and after theue o
tions ministers and party leaders can be kept we up
control by the wielders of economic power and the
holders of class privilege.”” (My italics.)

In submitting that = education should be primarily 902
cerned with the few, the writer reverts to the Platonic éciﬂl
of * training a class of guardians who shall use their Sp
ability to serve and preserve the State.” 4 duca
With regard to Mr. Pink’s magnanimous views on € Lali
tion (a subject on which experience should have well_t‘%cism
fied him to speak), it is not proposed to offer any ‘.:ri,ltened
here, beyond saying that the production of an enllg.n un-
few cannot of itself be sufficient to forestall national rul ¢ the
less the economic system undergoes a bouleversement 3 ¢he
same time. When every citizen obtains the share osuch
national dividend to which he is entitled, the need for ment
devices as ‘‘ improved salesmanship *” and ** ad‘{erusintel"
campaigns,’”” and the various forms of mechamsed.m it
tainment now émployed to bemuse the masses an ‘m st
their powers of judgment will have disappeared. The"o is
the schoolmaster turn his talents to profit and those £ilis8
pupils by teaching not only the few but the many to U and
their leisure to the enrichment of their understand‘"%cieﬁ'
to the perfection of human endeavour. Only in such @ snt 10
will it be possible for any democratic experime litic"zl
succeed, because it will unite the maximum of PO
liberty with the maximum of economic security.

v
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Marriage, Freedom and Education. By H. Crichton-M!
M.D. (Student Christian Press. 1s. net.) ; ¢ ‘vidj
Dr. Crichton-Miller, an analytical psychologist © s &
experience, reminds us that the influence of the pare? i1d
the home is of much more importance in moulding the €%
life than that of the school, and that its effects arer £

mitted to succeeding generations. If parents *‘ su < th
unformulated fears that arose in the nursery . . - ° o
fears will pe transmitted to their children.”’ Flergﬁiﬂ%i
111-.effects! *no unwanted child is ever free.” i hot f
exists primarily for the preservation of the race, | o0,
.the convenience of society, and really effective Rar;lso fj‘e
1S only to be secured by monogamy. Monogamy iS 15 ":,f
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liberty of the individual.” There is an alarmmg.ef, off
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males Must go unmated. Vet to depart from the ly :
monogamy in order to cater for them would certaiy w5
a detrimental effect on the children. The author €. " c0

mention the effects of our resent economic systemwc g
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to find printed in the cor-

W 1
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S reproduction elsewhere.
estion, I have not deviated
have pursued
Our pages have
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ooks sell by millions, and DO om&el

8 tha
o Q([ltor;,ht' artic]

J}mlp'xi,c‘lm)lm'od, In reply I have to say that the Bank of
ot U : F

prevailing financial system. If Mr. McKenna or any left-
wing banker would ‘care to submit to me an article em-
bodying his proposals for monetary reform I should be
willing to print it in our pages.

I have my own views, and these I propound from time
to time. My views are practically identical with those of
Major C. H. Douglas.

Reverting to the offending article, I may say that in my
opinion ‘‘ junius Juniaor * provides food for thought on
the subject of the theory of value. The writer does not
advocate a Gold Basis %r the issue of financial credit.
What he advocates is a Gold Standard for value measure-
ments. We must have a unit of value, otherwise how is it
possible to arrive at price expressed in terms of £ s. d.?

You say that the article in question ‘* is of no educative
value.” I must respectfully differ. The writer proves
that when the banker tells us that we are now on the
Gold Standard we are being humbugged, and he shows
that if the banking system were true to its assertion and
issued all credit and currency on a strict gold basis, the
system would go smash. Such information is educative
and of great value to our propagandists in meeting the
defenders of the existing system.

H. E. B. LubLam
(Editor, ‘‘ Age of Plenty ).

[** What do they know of Money who only Money

know? "—Ed.]

Sir,—With this I enclose a copy of a letter which has
been sent to the Editor of ‘“ The Age of Plenty.””
IaN Arastalr Ross,
General Secretary, Kibbo Kift.
COPY.
To the Editor, ¢ The Age of Plenty,”
12, Grantham-street, Coventry.
1931. ;
Sir.—On behal?gzg; tzl?s’g Kgxgbo Kift we wish to reglstef" t!l)le
fact that we consider the article, * The Lf;‘;ggﬂ ci%g’havz
Junius Junior, published in your No. 5.l o ) e
but one effect : that of fogging the issue; a“d “\ihich )
dissociate ourselves from the views exXpresse £ ithfully
look upon as fundamentally unsound.—Yours fai ’
Joun HARGRAVE,
Head Man.
Raymonp J. DixoN,
Bm/Kirr, London, Deputy Head Man.

THE LEGION OF UNEMPLOYED. 1
The following letter has been received by t.he Legio
from the Bank of England:— gl al ) o
May 27, x?3x.m

y a

Sir,—In the absence of the Deputy-Governor :
direlcrted to acknowledge the receipt of your letter of 1\125
22 and to say, in reply, that the Governor is not pr?pathe

to alter the decision which was conveyed to yo%I mI
final paragraph of the Deputy-Governor’s letter of May 14.

1 am,
k Yours faithfully,
C. P. MaHON,
Comptroller.
GEORGE HickriNG, EsQ.

i gion has replied as under:—
s pLegion of Unemployed,
Head Office,
54, Poole Road, U
Coventry, warwicks.

June 3, 193%

To

C. P. Mahan, Esq.,
Comptroller,

The l'1)3:mk of England.

sed unemployed of Coventry, 1

etter of M§¥ t2h7& Bank of England is,
Realising that the Govﬁr';oi]epum-'io“ of the Legion of
to see ¢ ;

lease let us know who will see us?
p & 2 (<
sir, : ;
e Yours faithfully,
G. HICKLING,
Organiser,
Legion of Unemployed.

s replied as under:—
Bank of England, June 3, 1g31.
I beg to acknowledge the receipt of your letter of
~in further reference to a deputation from the Legion

The Bank hé

Sir,

state a .case against the
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England are not prepared to receive the suggested deputa-
tion.—I am, yours faithfully;

C. P. Manox, Comptroller.

George Hickling, Esq CREDIT RESEARCH LIBRARY'
t=1J 2 £
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o will reply di t through this journal.
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