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CoL
C Ondon Co-operative Society’s Political

olmjtte
ik ecircHe has fallen foul of the Daily Express.

m : ; :
2 Mongh. ances are these. The Committee publish

fentre Spreaé pp. jO}lrnaI called Z/e Citizen*, the
t’}‘ltEr StoEe gf which contains matters of general
€ outs; €d throughout the whole edition, and

::lt?eSt s: eﬁ?ges of which contain matters of local
to ttiop accor, d?d and printed in sections of the
o “Irculate. Ng to the localities in which they are
Oft € Souzy, Ist; us, 1n t'h.e Southend-on-Sea Citizen,
i cll'culation) ngton Citizen (to indicate two centres
Cu? two While lthe general matters are common to
aty tht e ‘10C§11_ matters differ. The total cir-
Prec. " Tung ie Citizen Group ”’ of papers, so to
mesenti £ 3 rnto some hundreds of thousands, re-
Mberg o ESpectable proportion of the 6,000,000
Opin? C°‘°P€3r§1tive Society, and hence any
COnsiclera(l)grlls published in the centre pages ex-
ere IS of the Se influence among the shareholder-
Qlltltlewas an art'olue'ty' Now, in the issue for May
A~b°utd “ No N.Cle 1n the centre part of the paper
}entitledDebt’n :ﬁg FPI‘ Economy—Public Delusions
gan *“ Wh »_1n the issue for June, another
Ay, yers Createelie_ oes Money Come From?—
Sl From, "Th t Out Of Nothing—Power Taken
Ing ™ And o _te King.”” The two articles embody
d“alyma“ipulatedd account of how money is created
QC.(:ustsls Which r. ollowing closely the line of
Wity wided to Srea‘de‘rs of THE NEW AGE have been
?‘.’Gr ithICh mos:::eolfn 1t during the last ten years, and
hesSem, 4 pDarentl;helm are so familiar as to yawn
Sl’qd the 10U of 1177} 1owever, the Citigen’s recent
I TS o Teversa effect .ra}‘lCh of public education has
b areq Called oy, 1t has cut yawns short up-
N e Dyooponitself a menacing lead-
Bkip, °rgan Ol el Express. Lord Beaver-
e the « 08CS the Citizen specifically with
]“m;,'é‘ted by the & ge; Suggestion’’ that ‘¢ the
Enuye, E,Cilllon“l Co-operative Printing Society,

Bank of England is owm’a:’ by Amen'cgm ﬁ‘narzcz:al
houses,” and, generally, with undertaking * dis-
creditable campaign which has as its avowed object
the smashing of the whole economic structure of the
country.”’ At the close of a heated tirade which de-
clares the propaganda to be ‘‘ 2/e most subversive in
any country to-day save Russia,”’ and in which the
the words ‘‘ monstrous '’ and ‘‘ malicious ’’ are 1n-
cluded there 1s the following ultimatum :

““ We warn the directors of the Co-operative
movement that the country is at the end of its
patience. Co-operative trading is being made the
mask for a dangerous and disruptive political
movement.

““ If the type of propaganda which we have de-
scribed is not immediately brought to an end, then
the Co-operative movement as it 1s now constituted,
together with its special privileges, must be crushe
by the will of the community.”’

Lord Beaverbrook refrains from calling the propa-
ganda disloyal—for the reason that the Citizen ex-
pressly complains of the removal of the King’s face
from the currency notes. The Citizer drives home
its point by publishing a picture of His Majesty in
British naval uniform together with one of Mr.
Montagu Norman in his customary cosmopolitan
attire. A careful reading of the two articles fails
to disclose any other ‘‘ avowed object ** on the part

of the Citizen than is contained in its proposition that

““ the Bank of England mutst come under public con-
tr0l.”’ For Lord Beaverbrook to withhold from his
readers the fact that this, and no more than this, is
the Citizen’s policy, and then to describe it to them
as one of smashing the whole economec structure of
tie country, is, in our judgment, unpardonable con-
duct, and ought to be actionable at law.
£ * *

The Citizen's political policy is a logical expres-
sion of the true economic interests of the Co-oper-
ative Society. When it asks for public contro] of the
Bank of England it is asking for a control in which
6,000,000 co-operators will participate by virtue of
the vote. The question of whether the vote gives
the power of effectzive participation is irrelevant to
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the present argument, because Lord Beaverbrook,
along with the rest of the Press, would declare in
public that it does. For example, he implies it by
speaking about the crushing of the Co-operative
movement by the ‘‘ will of the community.”’” If that
“will ”” can be exercised in any other way than by
voting, it is up to him to explain how—and we
should enjoy hearing him do so. In the meantime
we must assume his assent to the proposition that
public control of the Bank of England would give the
‘Co-aperative movement a share in that control nom-
inally proportionate to its voting strength—say, a
proportion of 6,000,000 in a total electorate of, say,
'20,000,000. This being granted, we can take his
Lordship a step further and point out to him that
the control-power of the 6,000,000 votes is potent:-
-ally greater than that of the other 14,000,000, for
the reason that, given a clear issue on national fin-
ancial policy, the 6,000,000 co-operators could unite
for a certain policy whereas the 14,000,000 others
would be more or less divided between alternative
policies, arising out of mutually competitive in-
‘terests. This does not mean that the Co-operative
vote at the polls would necessarily win a majority
of seats in Parliament, but it does mean that Co-
operative Members of Parliament might, and prob-
ably would, wield influence over financial policy out
of all proportion to their numerical strength. (By
** Co-operative Members ” we do not mean only
members running exclusively under the Co-operative
movement’s auspices, but all members willing to sup-
port a given financial policy adopted by the move-
ment.) This would be the more likely because al-
ready the Co-operative movement contains people of
all political persuasions, bound together in support
of the policy of extending the economic activity and
usefulness of this great undertaking. The Citizen’s
attack on the Bank of England is not an end in
itself; its purpose is to show (a) that the business
activities of the Co-operative movement, and indeed
of thz’e whole community, are restricted under the
Bank’s present policy, and (b) that the traditional
justification for thaf policy can be rationally im-
pugned. When Lord Beaverbrook calls such 4 pur-
pose disruptive he is virtually saying that €,000.000
co-operators with their business executive are fools
or knaves or both. If they are, then so is the whole
community, for they are a cross-section of it. We
c¢an understand the professional bankers

nterference with their policy, and their claiming

Granting that the Co 1

3 A -operative move

ﬁllhguhetnérel theory come to command the balanz?aegE

i ;n the Parliamentary contro] of finance
0 excuse for threatening to crush it with.

out waiting tg g 1 1
Gl g scertain how it might use its influ-
&

& »

Our readers will hay.

, : Ve noted that up to thic nu
we‘ have‘been discussing the matter gn ththlS point
a:sspmptlon that the mobilisation ang deploe IFI>10I>ular
voting power are the decisive factors in estibl'er}:t' e
;.ontr-ol of policy—in short, that the power of e
1 Boverned by public opinion, This assum i_actlon
Ou‘;}' knolw, 1S an inversion of the tr ke
o Conclusions from it amou 1

d ; L nt to little more
ir?so?g?% ST]?S ~hThey }e;re worth making, howetfrlgrn
the views a5 th}e bCi?z'W that under condj
{)‘“17 fEiI:press 0
€rms for public « : i

operative Bacis support, the directorate of the Co-
of threats ahoyg « ake any notice

of i ] For befo “wi
of the community ** delivered judgmen:etﬁzeinte‘:ﬁi“

gence of the community would have inyestigated t,hG
charge of ‘“disruption’’ on which judgment was
asked.

L4 * *

We will now change our terms of reference and
bring them into close relation to the realities ©
the situation. Let us set them down in the follow-
ing formula: Political power reflects economic
power : economic power reflects financial power: fn;
ancial power reflects military power. The vote 0’ho
worker has less power than that of an employer ‘I"l E
can sack him: the vote of an employer has less t ie
that of a financier who can bankrupt him: the vO 3
of a financier has less than that of an armed man
who can shoot him. This, of course, does not meas
that arms create financial and economic resourceti:
but it does mean that in a world of bitter comPSr
tion, power of decision on what shall be done W!
these resources rests on the power of coerCleﬂ:on‘
which brute force is the ultimate eXPreSSliZJ/
Against this background the warning of the D”ude
Express takes on a new meaning. We can exC,nCi_
consideration of military coercion—for the Prlthat
ples governing the exercise of coercion are (2)
no more force shall be used than is necessarg.c 4
achieve an object and (b) in a ‘¢ democr2 lthe
system, that, other things equal, the less_PuthS 0
form of force used the better. So the director ¢
the Co-operative Society need not fear the a“elsl e
their bodies by soldiers and police! But they
to take account of possible attempts to arrest Lord
business. We say possible attempts, because to

Beaverbrook does not say that /e will take Stegissin' '

““ crush ”’ the Movement. He appears as % do€s
terested adviser who foresees, or thinks LS the®”
““ the people ” spontaneously taking action aclio?
selves or acquiescing in the result of similar Sight:
taken by others elsewhere and out of their or the
The last is the most probable alternative, qp: the
“ will of the community *’ is a post-facto W' " ;e
power of that will is simply the power to aFt e
what has been done—or to disapprove it whil€ t
thing else is being done—something which, ﬂ;

they will approve or disapprove in due cours®:
SO on ad infinitum.

# * L the '

The question is: what are the directors r(;spoﬂé
Co-operative Society going to do? They, ecallel
sible for the trading side of the movement, 2% pitica
upon to coerce those responsible for “ﬁ ridht.t,
side. But the Political Committee have t iivg rﬂ},
ask them: ‘“ On what grounds of CO'Operathis ch?
ciple? **  The directors could only meet olitic® oal
lenge by affirming the doctrine that thek? extely ¢
Co-operation must be such as not to prove %ty. B'tts
Interest to attack the business of the Soagw“t 7
since the Co-operative movement has, thrOUS o0t
history, been fighting off attacks in the Ol.ldaal
field, ‘and has succeeded in winning an t polltlcw
Ing 1ts position without the help of e ﬂ'oﬂ’
representation in Parliament, any Pf ‘ma 156
that it shall trim its views on matters nt! enit9
volving its business because those views ¢ rsal of 0
outside comes very near to a complete re};C job 80"
traditional policy of getting on with 1Hs«’:im‘?}' ith
eaving other people to get on with the t2 7
advice to the directors: 1s to go on get
their job, and at least wait until someth1

1ts them on the husiness side before
about what js being done on the politic
something cax hit them and may hit 't
C}Ulte aware; for we know that hithe'i;totrllggl

ave remained neutral to the economic 7 oysi”
tween the Co-operative and the Caplta'hlsctS- Ne il
waereas now they may be about to take e
theless, in the larger interests of th€ g the 4o
movement we recommend the directors,t® o mel
fall.  Que Messieurs les ¢ crushewrS

tel
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This recommendation is subject only to one reserva- | in England belonging to people of another natwn--
Hon—but that a vital one—which is that, if and | ality the Examining Committee would have a plaus-

Z‘{hm.anythmg happens, the directorate shall dis-
thos? it fully and frankly to the public. It may take
medor'm of a restriction of refusal of banking accom-

Odation; or it may take the form of a run on the
isnan%?'l Iesources of the Society. But whatever it
th’epu 1city will turn the edge of it. More than that :

xﬁr‘zccl.lrrencg of such things after the Daily
polit; 5s's published warning, would open up general
the ga 1ssues an which many more influences than
e rectors are aware of would be ranged on their

* * *

inérl‘}£~l(()3r(tE 1S another argument for putting the warn-
Capitalisne t(c;st, It is that developments in finance-

e 1, ‘loxnesuc and international, have reached
threatened“’?ere the Co-operative movement is
or with With absorption in a Public Corporation,
Porat; bartition and absorption in several such Cor-
_ e ere 1s only a step between the existing
to, Jag N of the Society’s extending its activities
Calleq « >, 5aY, electricity-generation and other so-
Socieg 1¢ services,” and taking away from the
the Daz'lsonée of its present activities. For instance,
( 2,_\3’ tP7ess, on the day following its attack
Ject for/) dNnounces in bhold type ‘‘ a sensational pro-
To the un'tate control * of a]l forms of insurance.

of th itiated this would look like an extension
templateso--op?riltlvf? principle, for the scheme con-
these “c © dMiting profits to 5 per cent.—and even

Sardeq arso ts,” accruing to the State, could be re-
any Other fv!(iends to the population. And so with
Soulg 5),"2-in Public or State Corporations : they
to‘operative Made to appear as subserving a State
he Irec % policy. Presuming, as we must, that
?}?t Wish t}c;irb of the Co-operative movement would
th Y coulq Sbto happeﬂ, the only arguments on which
0se which ase their resistance to absorption are
“Mmjtteo . 2T¢ explicit or implicit in the Political
Ié“tt?e, in fccent form of propaganda. This Com-
beapltalist Fl'lrther Ing enquiry into the operations of
° dope ¢, Nance, is doing the only thing that can
n?.erati\,e Sgr?ser"e the economic integrity of the Co-
Qfltt‘fe’s pro Clety. If the directors disown the Com;
tioth evil%ﬁgandﬂ n order to dodge the .*‘ crush’
then by the ey will perceptibly hasten their absorp-
allybankers Cgep sea. The Citizen is insisting that
fnent“nder privnttrol economic action whether nomin-
the b’ Or Stat S Management, co-operative manage-
the . Ankerg oe Management. If this is untrue, let
15 oguféstion Ofr the Press disprove it. If it is true,
St Mmed; tt e bankers’ policy and their methods
BONonTE: te concern to every producer and con-
aAng et '.FJ as well as inside the Co-operative
b i ¢ directorate has everything to gain,
© lose that is not already in process of

Ing ¢
Bessuret by tale Ll
e. ng a firm stand against external

L- * #* *

\1\7 Ct us n
Bahrﬁf 13 thoer,e 1201( at Lord Beaverbrook’s complaint.
h°u X By lan3r0tesque ”* about the idea that the
ajnes? egaqd 1s owned by American financial
e Might el apply the adjective to a
Ause ig‘ltrlt of the Cilizen to be able to prove
7 S 1€ nature of the case the evidence,
a ot th St nOL'ked up in Threadneedle Street or
; = ilizey It would be grotesque to suppose
te Instit -ould get hold of it. The Bank is
od Sen. When Mr. Maxton proposed
ationalise it a few years ago
© eXamined the Bill reported that
S pI‘OpeI«fr. pEcause it proposed to deal with
SCurity yf. . We commented at the time
eld .‘7‘ o thls reason—-for all private pro-
t“n)ed by the legilshme,n can be constitutionally
» but we :i]la € (as is attested by recent legis-
“7OWed that in the case of pronerty

Ul to
> wh

ible reason for ruling the Bill out, and a good rezason
if the true ownership of the property was a state
secret between the two Governments. (It might be
useful to look up this episode in Hansard or The
Times.) Not only is the Bank of England private

property but there is nothing in its Charter pro-

viding that its stock must be exclusively in the .
hands of English holders. The StOC}{ is as freely

transferable (subject to the directors’ prior option

to buy what 1s offered for sale) as that of a news-

paper-property or any other concern. All tlmt Lord

Beaverbrook is entitled to say (for even he could

only know for certain by having become the owner

of the majority of the stock) is that no suggestion

as to who are in control is provable. (’\/Ve believe

that a question bearing upon the Bank’s business

was put to Mr. Norman by the MacMillan Committee.

If so, it ought to be in the Report. )-

* * =

The real point is the policy pursued by the Bank.
Far from wishing to believe that its policy 1s con-
trolled in New York, all its critics, ourselves particu-
larly, would find their hands strengthened by the
knowledge that it had unfettered discretion to pur-
sue the policy it thought best. We could then prelfs
the Bank (a) to show that its objective was the
promotion of British interests, and without causing
international complications, and (b) to explain to us
the technical principles and methods which 1{:] warsl,
following in pursuit of that objective. And why, 1

that case, should we not get frank and full answers ?

A free Central Bank need not keep thes? (tihlgfgl:
hidden from its own people, where_as hab allence e
e oblige}gi tbf)lt U'nftoﬁgl‘tn?}tzl:ﬁatﬂf’ s aniltiati'\e
tecedent probability 1s i

?snlimitcd b\p the United States. Mr. N(;lqmlan ;;13
trained in finance in the firm of Brown, S ’1p ey e
Co., bankers, in New York. He was ixppou"xlﬂch
Governor of the Bank of England at the time w ILrﬁ
deflation commenced in Englend and Amerllc:lei. 4
stead of retiring at the end of his year of coffice, he
has remained Governor ever since. The frequenre__
of his visits to the late Mr. Benjamin Strong, £
sident of the Federal Reserve Board, d.urmg. i
period is notorious. And the fact that {tI w;}-;ronrf
Norman who visited Mr. Strong, and not } tr.d tos
Mr. Norman, has been noted and commen i oigténl
More recently the Federal Reserve B(_)éird} aryepto 1o
an Adviser (now Dr. Sprague) to reside 515 e
vise the Bank of England; and whelrl .? —mgAdviser
was mooted that it might be usefu tlo e
from the Bank of England were to gto e e Bah
Reser\‘-e Board! the B%glfztﬂzetdtﬁeyowere apprizqr
1 1 Stat SS C

of t};iet%Tnl’tf:‘jaz?tL;éetso krnow regarding cgqgiclélonS\\;g
cIifmz'lo e Sad did not need any further r?si;‘lcen.t e
submli)t’tlmt these facts are more €O )

: ank of
the theory of American ownership ofjjthe Bank ©

i ’ ip; and
England than with that of British m\?\‘?ﬁi}ip’aﬂ(\r
they justify the Citizen's suggestion, >
all, can be disclaime

ank if it is untrue.
- the Bank if 1t 1s un
And what has it otdtob)do with Lord Beaverbrook
And what has 1t got

anyway ? g

¥

#

The esl chllnge o S B BT
outside (weStl'Onfhoe tcgcrinrxicall' Lk o e credt.
2t conmstsb;n this subject the assertions made by
structure. =0 correct, and can be proved correct
the C’é’:cne i\vhich cannot be concealed. .THE NEW
]/)Xv g‘lllmi been making the same assertions, and
mgnv more, and advancing proofs of them, for the
last ten years, to the knqwledge o‘fl_t}le Whole Lon-
don Press, without evoking a public attack on it
from any newspaper. Why then this sudden uproar

because the Citizen has begun to disseminate part
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A 3 : ] 4 ot ily Mail at- ve ;
of the truth and to encourage its readers to inves- | language. The first was when the Daily . 1 nt the latter f Wy 7!
tigate the rest? We thinkgthe reason is that the | tacked Messrs. John Lane éor” pubh’i‘lﬂggsecon% f“.ﬁgestion i (11' mrz?l?lln iogg: clgg“llgﬁggt I_\.i}éltsoci;wneli News Notes.
NG S J . i L] e > s W ) > 4 . )
Citizen circulates among people who are organised |.Hesketh Pearson's Whispering Gallery Ked Mr. Ul be remembered that on December 7, 1016, Mr. “ WAERA » CURRENCY.—A Daily Express (June 3)

i Sis nv rs in | was when Mr. Garvin in the Observer attac Lloyd G ; =CE ! CRRiLG 2 N = ML
on an economic phasis as Inv estors and members 11 i eorge became Prime Minister, and remained | correspondent in Berlin discusses this experiment. He says

: ¢ ! i : ishino in Brilannid at offy > : : i

a comprehensive manufacturing and trading organt Gilbert Frankau for publishing m 5 to e : oftice (exclusively for a time and jointly | that the Geselle Society expects by 1935 to have extended
sation. Potentially the Co-operative Society 1s in | gations that he (Mr. Garvin) had been mduc;:d 2edit g‘th Mr. Bonar Law under the Coalizio(;])ﬂtf&foomltly e oy of ihe byl S PR oo el i c
a dominant position among British industries, and | Americans write the articles in the Encyclop El25022.  During LL A thistecl €O | exclusion of other currencies. They are going to be issued
the teaching being disseminated by the Citizen will, | Britannica on_ British Foreign Policy ltr;orti"e Peerages were created g that time the- following | jrom Geneva. (His emphasis.)

when understood, enable the Societ.y to go a long | Far Egst. The first led to the aled to i 1917. Waldorf Astor becomes Viscount® Ast MAJOR DOUGLAS.—The Blackburn Magazine for
distance toward turning its potential into actual | prosecution of Mr. Pearson. The secon “ 1919. Harold Sydney Harmsworth becomes Viecount® | JUn€ quotes the passage in Major Douglas’s speech at the
dominance, By that we do not mean domination in | Mr. Frankau’s honourable retirement fr9ﬂ11 con- ( ‘itherm(‘ro: I g SHyiscoLt *“ New Age " Dinner, where he referred to ** Safety First,”
the sense of putting competing capitalist enterprises | editorship of Brizannia with adequate financia’ =% e:?\fg;b William  Maxwell  Aitken: becomes| Baron | 2nd said ghat ¢ safetySshouldi¥betiaiby-productinotian
out of business, but rather dominance in economic | pensation for disturbance of office. The Offenfbing | S S chiectiyelp’ R ]
leadership against the financial monopoly and in | the first case was Mr. Pearson’s chapter deSCﬂhere George} y€asonably regard them as three Lloyd- THE JUST PRICE.—In the Daily News (Perth, W.A.)
the furtherance of a reform in which the occasion | an imaginary meeting of the Cabinet in 1914 Wo 0 Hay ress-Peers,  Whether Messrs.  Astor, | Mr. Pembury has contributed a series of articles on behalf
£ he hostility between the ordinary ‘ capitalist ”* | the gold-default of the banks was discussed and the ki mSWorth’ and Aitke i : > | of the Douglas Credit Movement, of which No. 4 is a
or the hostilits £ Iy P gold-default of the banks was dis hil be ere 3] partic n (as they were in 1916) sound and lucid exposition of the structure of real cost as

and Co-operative enterprise will be dissolved in a | paper-currency repudiation sanctioned. It W

i S : b
volitional co-partnership in the interests of the con- | noticed that the subjects of the three outbreaks !

g Asqmth vs to the fight-to-a-finish supersession distinct from financial cost.
ations

Should iy loyd George we do not know, but | i REAL WEALTH AND FINANCIAL POVERTY.™—

sumer. When once the SOCiet.y understands t.he the Press were, in, order, (I> currency m.ani-pl(ll) cur” at olonel § probable. (We recall, by the way, | apr. Rhys, the author of this excellent pamphlet, announces
secret of financial power, the rlght' manner of its | (2) alleged American political permeation; 3 rican Cabinet to ouse was said to have pressed the | in a letter (dated April 26, from Brisbane) that it has run
use, and the enormous benefits which can accrue rency-control, credit-creation, and alleged Amethese Ur prege vtgo on fighting even in November, 1918). | into its fourth edition. *‘ All classes are buying it,”” he
therefrom, it can begin to use its economic resources | financial domination. It is significant that jetor record oy, ?t r€ason for referring to the matter is to | says.
as a lever to secure the transfer of financial power | three newspapers, each under a different ProprbrOo]‘ [, 3, ol ¢m 1n Lord Beaverbrook’s reminiscences”| AN EMPIRE “SILVER * BANK.—\Ir. J. F. Darling, on
not only to itself but to all business enterprises | ship—that of Rothermere, Astor, and BeaVerti .o Lloyg Geo 4) Where he mentions his going to see Mr. | May 15, told the Banking and Commerce Committee of the
which fulfil the nesds and*tastes of the consumer. respectively—should all * see red ** concerning g did at dinpe, 1,rge at the Berkeley Hotel and finding him | Canadian House of Commons, at Ottawa, that the coming
) E e N ; > closely-related matters while the rest of the Pres IsaaCs n the company of ord Cunliffe, Mr. Rufus Imperial Economic Conference there would afford a good
The Society is unique in these respects o and ) (made t e Marquess of Readi SR 26) opportunity to restore the value of silver and form an
(a) The value of its physical resources . ¥ . De I. and Mrs M & NCAdI g 9b ) | Empire Bank. He suggested that Premier R. B. Bennett
T e R ! Y ther Pr655 oF Cembey ; : 16. ontagu. This was on or a out | \“ould be an excellent man to start such a bank.
(c) The comparative continuity in its chains of process | . -oclk Of these three magnates, unlike OfBe i;nd? Asquity, * \% ~—sIx days before the supersession | ~ ywHERE DO SMALL SAVINGS COME FROM?—A
between primary production and ultimate consumption. proprietors, leads a special crusade. Astof e he? If:’re ent: we ¢ have no comment to make at | \riter in the New Republic (U.S.A.) suggests as one
(d) The variety of its business activities. for Anglo-American world-leadership, while t ofil or Ieferen o record these circumstances and names | answer: large -savers, He says that the State law limits
_(C) .'1 he closeness of its dual financial relationship two stand for Empire-development in some (¢} that “ {8} THE NEWe' (Readers may find it useful to refer | deposits in savings banlgs to»-$7,'500 for 'm{ ohnc Cus-t'ox;lnuex;
with its members, who are buyers from, members of, | other. In our issue of February 12 we show€ anc® these na AGE of May 22, 1930, where some of | but that many corporations ha'Ve Ceposi R
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Current Political Economy.

HOOVER ALL THE WORLD.

All the English-speaking people are praising Mr.
Hoover for saving the world. By a great dramatic
gesture he is said to have restored optimism, con-
fidence, and certain stock-exchange values. The
only bad boy left, threatening to ‘¢ wreck
the delicate mechanism of Mr. Hoover’s clock-
work,” 1s France. Naturally, the English-
speaking people desire France to see reason, and to
perceive that her moral prestige outside France is
worth twenty-millions, safeguards, and everything
else she would sacrifice by acknowledging the de
facto world-government of Hoover, Mellon, and
Stimson. Even in France the strongest argument
for partial sacrifice is that no country can afford to
run counter to the wishes of the United States. Out-
side France the belief is cherished that if, first
France does not give way, and if, second, prosperit}’/
does not return at once, France will he guilty.

* * *

It 1s not necessary to defend the Fr. i
to victory, security and reparations. eonlclh a?fntt}?eci:
questions France is temperamently timid. She has
exacted a demonstration of victory greater than an
victor should require; and persistently she seeks bz
material means a degree of security which material
mfeans cannot give. Nevertheless,” among a world
gOtrorquxanths. and optimists whose right hands know
andvgratltc eir left hands de, France is clear, logical,
s ee from hypocrisy. If, as the French believe
e c¢ Wwas not consulted before the Hoover
4 Cf)amaitxp declaration was made, she has a right
to sactifice what have beoms i 12 being forced
me contractual debts.
ililsr:éla.s cor&sglted, the force has be e

3
' Germal_ny, 1t 1s an exceedi

Th * * S
€S i
e ;t)?(t);r:sezﬁ; tigaftu]l*l'rayll?e’s failure to adopt the
[ will prejudice the dj
nmai?éncgﬁfgﬁe?ce t1s r}llext door t(J) hy;og;ies;’hsarma-
1£i0 Ch trusts the others to re ise it i
: { cogni -
;\ r111&;55 agogbepltlfz to disarm completel% iiétfifgffd
disarmgqme :v; . In the present state of Europe
e in(fe n fl§ quite 1mpossible, since each nation
pro;foke ar of mvasion, or of civil war, which wc;uld
shop-winéi%‘/asmn' Disarmament conferences are
e 1w peace for the sentimentalists, Arma.-
S nog ocyl)a far more rapidly than disarmament
Enen 1c' Y PIOPOSEs to apply to the develonine
S, eectro-magnetic ray, ‘gas, and airo\;:/mg
’ -war,

Mo 1
ingr:eiver, if war could he abolished by the follow-

(3) oaths by all Goy
nor defend by force,

the whole world

t . would be the field of eco i

11(1) ;V}Z;Cl? the defeated would have no apnginéfit\zmt‘
mercy of America, an intolerable humﬂiétiog.

€mments neither to attack

¥ * &
Tl :
eac]ee ;I’II?;HII) that Hoover has caused the sun of
s | rosfperzty (with initial capitals) o
egamourigg tug O?OXC mysterious propaganda for
SR merica just now. [ y
Young presided over the ruination which ?{Woif/ez;niri

said to be clearing up. America was more i

sible than any other country for putting on the
shackles which she is offering to remove for a year
so that one of the economic prisoners may not die.
America could have been generous in 19I10. Her
shrewdness, not her generosity, is evident nOW:
The situation in Germany threatened not only finan-
cial collapse, but in addition civil war between Com-
munists and Nationalists, Whether, in return 107
support from other countries, the Nationalists WOt
have given up their repudiation theories or not, they
could not, even in the event of victory, have
filled their promises. If the civil war had come about,
the Communists would have expected aid from the
Soviet Union just over the border. It might ha¥g
been easy for England and France to oppose Russi
but the United States position was different.
allow the explosion to take place would have mear
the loss of America’s interests in both countries, 27
would have brought about a division in AmerS
based on German and Russian interests, which Wout
have threatened civil war in America. In shor
Europe threatened to become the battlegroun®
World - Nationalism and World - Communis?
America, representing neither one nor the other, v
Financial World-Oligarchy, had to stop it at )
price, even that of coercing France. What AmeT
1s saving, therefore, is not Europe for the EllfOPea?r;
but for Finance. She has merely let out an e
vard in the donkey’s ropes.

* #* #*

The world temporarily saved for Finance 12 ﬂg-
being saved for prosperity, nor, ultimately, for P/
The readjustments of ~stock-exchange va uee ob-
purely financial. The relief which Germany haz a
tained gives her a little extta to spend abro? i.d
little better standard of living for her diSCoﬂt‘i,E1 b
middle-classes, a little more to stave off T€VC ;75
the oppressed poor. But the total sum involve les
only a pittance, a very small fraction, for exd “Jast
of the amount collected under Mr. Snowden SlciO“'
Budget. The total stimulus given to consum P ab:
therefore, all round, is very small, and will beased
sorbed in a very short time, having merely 1rlcreorld'
Germany’s power as a competitor in the ¥ Foul
market.. The one good thing which could CO™° 1d
of the moratorium is unintentional. It gives the & j;se
a little longer time in which to decide to 50C e
credit for consumption instead of ﬁghtmgdafk’
Natlo_nalist versus Communist battle in the ON-
knowing not for what end. BEN WILS

A Worthy Merchant.

a0’

The beauty of its style apart, this passage is worth Jf the’r

as an indication of what the Elizabethans felt abg ads oy
merchant princes. It is taken from Good a7

Nicholas Breton, b. 1542, d. 1626.

e, Whe
SHA worthy merchant is the heir of ud\'(‘"tul{lzl'oﬂ’ g

hopes hang much = ] a wooden €5,
s ALY ch upon wind. Upon & St
rides through the world, and in a merry z‘_:-’al? gouﬂm‘;;
path through the seas. He is a discovere ]?is attefm;,d

and a finder out of commodities, resolute 1n A% - gic &y
and royal in his expenses. He is the life of “{‘ the 53,0
the maintainer of trade, the sailor’s master ﬂ“‘qnde, o
dier’s friend. He is the exercise of the “:Ch‘he:'uﬂd i
honour of Credit, the observation of Time, an 2 car .hi-‘
standing of Thrift. His study is Number,, Lvenlfh }1[1"
accounts, his comfort his conscience, and bis ¥ ,ce o4
good name. He fears not Scylla, and Smlb'de at
Charybdis, and, having, beaten out a stori Bl jé
m a harbour. By his sea.gain he males hl'>]<e\’ Of«md
chase, and by (he'knowle(lwg of trade finds EhC Lfées' '.tZ(/
treasure. Out of his trave?s he males his dls("i’f ;xfc'hlqﬂd
from his_eye-observations brings the mode’s s, ‘5

tures. He plants the earth with foreigh o eat ‘r-‘1“‘ﬂ
knows at home what is good abroad. le 1° 4 o gl
parel, modest in demeanour, dainty in diet, Jc[il‘)" the i
his carriage. In sum, he is the pillar of 2 and

3 t, At
richer of a country, the furnisher of @ Cout M- °

worthy servant of a King.”

———
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Drama.

T Noé: Ambassadors.

olomsbz\'Zfekpthe. company of fifteen from the Vzewr
L= Vol aris, are performing André Obey’s
SR S he Lucrece.” I urge everybody who can
rench wil| gar them. Those who know very little
be delightl d ,nd the play quite intelligible, and will
tion Whicle to experience the degree of communica-
Soonomy af oo, ¢ established, “in spite of strict
¢motion g gesture, by speaking the words with the
French th u§ to them. With some knowledge of
the actorse’ cfl ight is, of course, greater. So clear is
Smple decic; iction, so free from anything but the
Qudience thl Otn to communicate the experience to the
as org,otta » soon after the curtain has risen, one
but Frenct i t},]e existence of every other speech
the voca 1. What a comment this gymnastic of
ke, jg On?;gans and facial muscles, for clarity’s
ays given gSt of the_ articulation and diction nowa-
aPything fr y Engh.sh actors, who, while acting
e, have 1Orn Egyptian slave to American million-
?Ctors than $§S~ desire to establish their capacity as
}fach us by coelr Oxford origin. These French folk
ailbecome htrast how slovenly our English diction

l .
X3 r'eobeyls (3 NOé KT F 1 4 R f
Ry Se D oo 5.2 trencuingn s version 0
froXeen Pagtyr s.”” It accordingly - differs from
thom that of ]es as the mind of the Frenchman
S the negro. Marc Connelly produced
o 113 audience’s throats by dqllberately
an unso }?}- d through the eyes of a child, parti-
30 Offce qpopllisticated even for a child. God had
watshe New oglia\r/fvomen and errand-boys, precisely
Sty t € exaspe Magnates-that the negro knows. He
Pun.dard rated father of naughty children, the
brltan moral-n?‘lghtmess being the conventional
is o also aixi;[ Yy of the American South. While M.
defcé ite imposss'bzit an unSO_ph_istigated play, success
tigeots M, Obel» €. Sophistication challenges and
dg“(: the play Y's sincerity, with the result that every
]Voén- nto Fre 1s about to attain grandeur it breaks
Crit: .S 2 pla ncfh sentimental and ironic pessimism.
sejg 2l age 3{, for children before they attain the
Straico-nscioﬁq ef ore they know enough to become
o0& Ng 5 éro, the degree of sophistication in the
Bro, Puts ;" #@2vezé. A child may not mind when
_ Zener Pectacles on in the manner of an old
dkeg > “M1Cral deq]
S tho, Peare aler. A grown-up may tell me that
of dat- Mayl Perpetrated anachronisms. The reply
neveelzb‘-”ale Wwain’s ‘“ Yankee *’ did the humour
rQQQr Tise aqana‘:hmnism to death, and that it can
%nt%nlse it 54 except for children who do not
R thnt of hj hen Noé is distraught by the dis-
he use, 2k, ars,dchlldr‘fn after their long incarceration
o 0:1@5 the add seeks consolation with the Almighty,
St Wil] “o IS8, © Vieux Camarade.”’ Translate
ing i,n 8ivin Will not pass. As an inset to the pro-
aginat‘};e Store the story of the play says, the brief

alte ~lop Iy of No h i % - 2 D
r to oah in the Bible appeals to 1m
Xf,}ly 1t by pl%:Vel‘?P it. Then why not doso? Why

thnlc’“ld 1tumlng Noah’s sons to be unmarried ?

2hq St With the mod Frencl rention
Ney Wop.. SxClre modern French conventi
if0 5 drgny or S?S? Why substitute sentimentality

.. .

1t g Natise necerity and dignity ? Why, in short,
Wtic?,?es nottre IMagimative truth about Noah even
W style ‘esult In a sob-making comedy in a
Tpee; '

a1 Judas AL

Rag, S Mr, as: Royalty.
{\gr. ie brod Prank Birchs Cambridge Festival
S QOn uCthI_T ()ff F. N Ratti’s ]uda}?,
: a don felt that London ought
Qg % M, Ch}apce to see it. Summer after
O the ti:,lon has made it worth while
t‘) D‘*tit'la only Cegtge by assuming that the in-
n llrltillon of go fu »d be drawn there against the
Ca thyy o€d-time, ’ lIem“S» or motoring in the coun-
fe acting ; t may as well he admitted at
S 15not good. Not only the charac-

ters, but the setting before which they had to play,
demanded the very best, in capacity, technique, and
experience ; which were more than the players avail-
able to Mr. Birch could give. Nevertheless, the ob-
vious sincerity of the actors, and the quality of the
play, call for a public vindication of Mr. Lion’s
venture. ‘‘ Judas’’ is not anachronistic humour of
the nursery type. It is not irony of the Anatole
France type, combining cynicism with sentimentality.
The author has experienced the paradox of Judas,
and tries to present him in a way to illuminate him.
Naturally the result is a reflection of ourselves, as
every work of art, in Nietzsche’s phrase, is an auto-
biography. But it is a sincere one. \

As a child, S. Ratti’s Judas had been banished by
his father, the learned Simon Iscariot, who again
turns his back on him when he returned. His pock-
marks bring him only disfavour. His common-
sense almost causes him to be stoned. He 1s ac-
cordingly intellectually and in all ways ambitious;
introspective, and demanding a degree of certainty,
scientific, logical, intellectual, that so simple a fel-
low as Thomas, who could believe even the evidence
of his'senses, could not understand. At a spirltugllst
séance Judas would have seen through everything,
and found the naturalistic explanation. He required
a security for his soul that nothing in earth or
Heaven vouchsafes to any man. S. Ratti’s Judas, in -
brief, is the archetype of the present-day
intellectual neurotic, doubting and fearing more,
while knowing more, than those around him, by
whom he is equally doubted and feared. If Christ
had the secret, He could be put to a scientific test.
In the hands of the Powers Temporal, wou,ld he not
disclose it? He does not do so, and Judas’s rope 1s
as much heri-keri as suicide. Dq not suppose that
S. Ratti imposes this psychological theorising on
the action or dialogue. He restramns himself to the
dramatic situations, relationships, and portraiture,
which enable the onlooker to do the interpreting for
himself. v ;

There is no theory which logically accounts for
Judas in terms of theology and history combined.
He is the paradox of all theology who has enabled
ironists to invert it. That Christ would have had to
die peacefully in bed, or be walking the earth yet,
but for Judas, who, therefore, saved the world,
occurred to most of us as an original hypothesis be-
fore we were twenty. Unless the Christ myth 15
the reflection of the human mind, Christ as the sun
or fundamental ego and the disciples as the constel-
lations of functions and motives whlch.suPPQ,”tf g"
betray the ego, Judas cannot be  interpreicc

f the individual, at

Accept the myth as the drama © L1 i
i 1 Matthews, excercising @ pu

some time all men are Mat e i ifor

lican’s discipline. 'PEt?nz ‘}i’é);:’% betraying the

opinion, 3 3 >

ii:?fr Ifefcft?sbehtcaf Bxe desire for intellectual certainty

rather than the reward that follows action taken 1n
faith: S. Ratti’s play 1S planes re

moved from the
ordinary anthropomorphic, historical,

or ironical
dramatisations, because, although 1t 1s an lnstg?cl?l‘
presentation, the psychological values are truthtully
S ed. . . . .
l6211\'C1}r1 Frank Birch’s stagiog substantiates his claim
to be a developer of the theatre. His use o}f1 Scllmple
shapes, cubes cvlinders, levels, lighting, shadows,
1-;u ing etc.. to stimulate the imagination and
gd pe g,mood’ without chaming the senses to*de-
s ' .7 oreation. But he has not yet

e e sceni :
ts:a(;lllv?écilSthtemeven greater problem of teaching actors
to justify themselves before such settings. M.

J v’s translation requires to be edited. The
g)lgrer£51511g be improved if some of the phrases
which cannot ‘possxbly keep company with the
Biblical quotations were deleted.  ‘‘ It’s terrible,
it’s horrible! ’—to give one terrible example—
cannot be said from any stage, outside melodrama.

PAUL BANKS.
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Music.

A very interesting symphony concert about ten
days ago was broadcast containing the piano Con-
certo of Ireland and the Sibelius Fifth Symphony.
The former work had a very much better performance
than the first (at the Proms last season), both as far
as orchestra and soloist (Miss Helen Perkin) were
concerned. It is far and away Ireland’s best work,
and he seems progressing away from that constricted,
constipated manner of writing and thinking and the
episodic patchiness that has hitherto so much dis-
figured his work, although the Concerto is by no
means entirely free from it.  He still is too much
ruled by the exigencies of “ Form ’’—I put it'in in-
verted commas advisedly, as being here used in that
soulless, detached sense without relation to the
organic constitution of the composition in which it
is taught and written about in the text books and
the teaching institutions—instead of making it ruled
by the exigencies, the inner necessities, of his music.
Thus it is that subjects come trotting back, not be-
cause there is any reason why they should in the
inherent stuff of the music, but because the composer

't for the moment think of hing

caxét : 1k of anything better to do,
and so relies on a formalistic crutch to help him over
a barren patch. But it is, on the whole. an engag-
ing and attractive work, ~unusually (fér Ireland)
well written for the piano, with a fine astringent har-
monic quality, spoilt, as is so often the case with
this composer, by a tendency to a quasi diatonic
mawkishness in the melodic writing—a thing that is
so distressingly familiar in the case of modern com.-
posers of whom one feels that their harmony is out
of all real relationship with their melody, which is
nvariably at bottom diatonic or but slighély camou-
flaged diatonic commonplace. Ireland, in his finale
movements as, for example, the last movement of
the Sonatina and of this concerto, drops into this
sort of thing, and one has the impression that he has
taken the line of least resistance. It is a ity, f

he _lt_}ﬁus sspgllls an excellent work PR KAST

The Sibelius Symphony, with its astonishi
originality, its tense, closeknit texture, its irresistibllleg,

inevitable organism of growth, emphasised rather

cruell ienci 1
ré‘sl;e C};the deficiencies of the Ireland work in these

for it happens to be, as indeed all the Si
. 2 . ) e 5
h?s}S} icnphomes are, the supreme modern exansli)?gs
oh tl% grm or, I should say rather, the form as re-
§l‘ }?pe fy those powerful master hands of Sibelius
i e II-)Ierll prmance was much inferior to that given b};
the alle Orchestra under Sir Hamilton Harty in
. e early part of this year. The B.B.C. Orchestra
cé)l\flever, makes perceptible progress in technical ex-
ence, and if it continues 1n its present way should
come one of the big orchestras of Europe.

S ABETLIVELY The Opera.
gerly took th i 3
staff at Covent Gaci'c? WY i T heaming Fal

Vvinced that no greater comic mn: ), and am *con-
E}\;zex:;,y for in_st:fmce, Die ;zelre Ceisexilrfts ;lnay"c
eV way inferior to it, ip i R
ay 1inferior accom 1

gzln.ce, in dlstmctlpn. of matter ggzhmrggt, g

1cacy of touch, in ironic grace, it is wi Sy
parable. Not one bar is not a Eleli slwmlly i
nical brilliance, the urban T

. e s 1ty : § s
illustrates and ‘comments uavity with which it

s on the acti
mdfsolubility of the wedding ggt\ln?(;’nthgl:gsozilgs

music. Take, for example, the mana

diltmous double quartet in the secondg es?e?g gf E?g

= thf(l;:tci between the four women and the four men

o w‘atzhzlmg' final fugue, Tutto nel mondo §
» With 1ts incomparable sparkling vivacity, so

perfect a mus; ic cli
L s usical and dramatic climax to the entire

The performance w
Mariano Stabile ch i

the Quickly of K}

Meistersin

4 racy and gay one
as superb as the Fat Knigghty whi(]:é
vira Casazza had an authentic and

JuLy 2, 1931
delightful ribaldry. But Aurora Rettore, 1n the 6-\";
quisite aria, Swl fil d’un soffio etesio, made ©Of

long for the incomparable Toti dal Monté with heg
matchless singing of this lovely number. Dlﬂf
Borgioli, too, made one deplore the disappfl«’cllfancefozL
the delightful lyric tenor of his own Almavive o ;
few years ago, who has been elbowed vocally out ](;
it by someone who is rapidly degenerating nto e
Italian tenor of byeword and mockery, that offels
and outrage to sight and hearing that some ©° 1,
noisier colleagues are (for he is still happily und
to kick up as much uproar as they),
“ Sadko.” Like

From Falstaff to Sadko was a sad drop._. <ky
all the Russians, one always feels that Rum 100
Korsakov is a little weak in the head, that Obsesstin
with pleasant tunes like a silly child with 2 g
trumpet that he blows and blows till one 15 0 in-
demented, which he repeats over and over 2s.
The complete absence of anything like a hal‘?lq?l 35
coherent and organic growth—his climax bulldlhe o
of a naiveté that passes belief, and the really iqué
tating lack of real as opposed to fictitious techﬂk of
become infuriating to some who ask of a WO .d
musical art more than a mere series of dis.cqnnteionf"
if in themselves pleasant enough aural tl,tlua ter)
Time and again one feels the composer 1° h juf't
stumped, without invention or resource, SO ;' ha®
takes refuge in a repetition of some tuné h;at 15
uttered a dozen times already, a metho ,ft n
applied in all its crudity and with a cynical effro usi
that would be impossible in any other art than Ip
by Rimsky Korsakov’s pupil, Stravinsky enrds,
Rimsky Korsakov’s case this is all the mOre = e
ing because, unlike Stravinsky, whose mu?lc[?ecility'
are generally of the last fatuousness and 1 ot
his ideas are often really charming and a8 inatlva
and might, had he had the intellectual imag e
creative power, have fructified into exqulSltePrinCe’:
chanting creations. The music of the Se2 15

in Sad/o, delightfully sung by Mme. Vetchohca?
case in point. Fantastic, imaginative, and € ut “‘Ld

ing, it talls on the ear at first entry to peter - 3d%ﬁh
erably in lame repetitions in which nothing o ¢
nor varied, nothing new drawn from it nsiﬂglﬂ)’
light shed on it. Apart from the admlrablelly it
of Mme. Vetchor, the performance was "O?a'bitcdd
ordinary. M. Pozemkovsky, as Sadko, e}‘h;oduced
dry, inflexible tenor voice indifferently B adl’
with little, if any, notion of cantilena dovi? &
pleasantly, 1f unexcitedly. Mme. o2 ?orﬂ’a‘rlled
Lubava, Sadko’s wife, gave a pleasant per i
that did not offend either eye or ear, ever 3 o
to delight.
The outstanding feature of the performal
the really admirable conducting of Eugene ratic
who is rapidly maturing into a first 1at§ Opees cb
ductor with a masterly grasp of all his"for® fl'etic ed
and orchestral, with a flexible and Sy piish 6v1g‘
companying manner which does not extmgl det
singer on the slightest or no provocatior® x {
of 7utti and percussion. o that &
And here I permit myself to gremar™ ( ply"dl
absence of Mr. Goossen’s admirablé: 5 9}71(/{
oured, eloquent, and dramatic little 02, ta‘ll
Judith, from the Covent Garden repertolr® ;¢ «f
of the production of an Italian nonentlty';
10 one has ever heard nor would ever wcli hot 68
s really a crying artistic scandal.. s ast s
are we to wait for those two amazing 7 the =0
Doktor Faust, of Busoni (to say nothmgﬂ/oﬂﬁ"’/“ i
Masters delicious Arzecchino), anc —f nob% 6{0
Alban Berg, while the superior claims prCS‘eﬂc
are met, artificially bolstered up by tllleeady £ ooff
popular stars in the cast who have 2 1'\ov'Ofk5 ool
scope, indeed, Zoo ample scope, in H1€ 0 oon’® ke
standard repertoire included in the_* Sor?
ings? KAIKHO?

"/

20

g S

(&
atgogal, (st
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The Films.

A " Love Among the Millionaires ”’: Astoria.
figy Smirers of Clara Bow will probably like this
not g Ie ﬁhan those to whom the ‘¢ ALt Ggrl >’ does
one vpvimlzé y appeal. Miss Bow’s voice is just what
as you }lik expect, which is complimentary or not,
e To make her sing, as she does in this
», Was, however, necessary neither for her

repu 3 3 >
enlt):e;atlon nor for the entertainment of her audi-

The “ The Crazy Ray’: Academy.

ceedednt] ?nag?ment of the Academy, which has suc-
Usug] » ﬁe Avenue Pavilion as the home of ‘‘ un-
razy Ra 2L has been well advised to revive ‘‘ The
pfaCtiCauy’ especially as there has hitherto been
This fantg N0 opportunity of seeing it in England.
Plctureg bsytqs by no means one of Réné Clair’s best
it with h,iseu ll't 1s worth seeing if only to contrast
i Lo Mﬂlio:r”ler work and such superb creations as

e Crazy R and *“Sous les Toits de Paris.
Strateg ho Yy Ray "’ is a silent film; it again demon-
Word ¢4 a\z completely unnecessary is the spoken
th%screerﬁ Ors and actresses capable of acting for
n . ;
sha Ogée‘r  Sllent picture—a very great one—in the
Last Weel i o sib,”” was shown at - the Academy
dave tyq \n Company with “ The Crazy Ray.”” To
S so Unus Vorth-while silent films in one programme
ual that the fact seems worth chronicling.

3 . 5
Indiscreet * : Dominion.

The
Colle only explanation I can offer for most of my

SIS EU s 108/ )
elthef\es escribing this picture as sophisticated 1is
(a 3
thincr) tIiIcllat they are willing to swallow any-
S told them by the publicity hounds,

(b)Y Tk (@ Sl L

— they ‘see iiy do not know sophistication when
1S :

t,‘-lworthi arf1 extremely disappointing film, entirely
ith o si‘oo. Gloria Swanson’s talents. It starts
Pr elemenrty that, although banal enough, has 1 1t
abOd Cerg as of strong drama or melodrama. The
it arc re, however, so concerned with knock-
ard varii't including antics of the Laurel and
Tha s ay, that they have really made two sep-
in Ahe Pr ucnc_l badly joined the flats.
Qic, ReTicy tion is by three gentlemen well known
Ates ! musical comedy circles; the result in-

) € cobbler should stick to his last.
Wil € MiJii.e. ,, This Week’s Films. :
p;u,pro zliﬂ??n. continues at the Rialto, where 1t
th s s TEY tival the run of ¢ Sous Les Toits de
Lynne,” with Ann Harding, 1s at
Suo Sto en Hur,” with sound accompaniment,
Mar‘/bengali 3,20d “ Potiphar’s Wife *’ at Tussaud’s.
an g le Arch Starring John Barrymore, is at the
n“Suan avilion, and the Academy is showing
Stay }33 lirfisc‘o‘ntf asted programme in the shape of
Shii. Pass A Little Bit of Fluff ’ and Dreyer’s
wijy boYCOtfec;ln of Joan of Arc.”” This last has
cgpp.arentl by our commercial managers, who
ey 2itiop ty 160k at o Joan of Arc picture only
, o Lt contains sex appeal and a cab-
Suggestion that I present to Holly-
“ DAVID OCKHAM.

S
‘ﬂ, 1S want .
cars agr(l)tid IS that the technical genius applied
ageniuS ap %pfoducuon shall now be duplicated by
S, Orld reaIiSZ\tiopn ig to the task of distributing it. That

\V},r iSsug:lust addregg at this is the next problem to which

f“et e oy & itself is indjcated in a recent monthly
Sty cOnst?rp"oductionof;al Bank of Canada, which stated:
to Stupe tutes g o SCCOMeS general in many lines, that

n 1 1 H 3 -
Wy, that’ifvh"ﬂ'l in ty ,ffm,e evidence that it is the price
€ unp S at fayjt > »_ > BOverned by the monetary sit 1a-
N0wn), ‘rom the Christian Science Monito®

. And it was so.

“ Friend Perkins.”’
By ¢ Old and Crusted.”

“ ] have always loved the simplicity of manners and
the spiritual-mindedness of the Quakers; and talking
with Mr. Lloyd, I observed . . . that many a man was
a Quaker without knowing it.”’ (Boswell.)

¢ _there are other recommendations, which I warrant
you the Quaker will not take literally ; as, for instance,
¢ From him that would borrow of thee, turn thou not
away.’ Let a man whose credit is bad come to a Quaker
and say, ¢ Well, Sir, lend me a hundred pounds ’; he’ll
find him as unwilling as any other man.” (Johnson.) ,

Many happy returns, good Master Barclay, and also to
thee, friend Perkins, or, rather, to thy worthy successors
at the ** Anchor Brewery,” for the purchasers of Henry
Thrale’s business have long since passed into Elysium,
where, it is to be hoped, there are, besides fields of asphodel,
broad uplands of ripening barley and fragrant gardens of
hops for the particular delectation of all good brewers who
in their day have served the thirsty generations with honest
liquor.

"Tis one hundred and fifty years since Mrs. Thrale re-
corded how *“ God Almighty sent us a knot of rich
Qualkers,”” who bought the brewery, whose future had been
jeopardised by Henry Thrale’s generous style of living,
and so

< saved me and my coadjutors from brewing ourse_lves

into another bankruptcy, which hardly could, I think,

have been avoided, as we were five in m:rmber, Catg)r,

Crutchley, Johnson, myself, and Mr. Smith, all with

equal power, vet all incapable of using it without help

from Mr. Perkins.” !
It was then that Dr. Johnson is said to have made his cele-
brated announcement : Rty

« We are not here to sell a parcel of boilers and vats, bu

the ;otentia]ity of growingprich beyond the dreams of

avarice,”’

but there is no first-nand evidence that the brave o!d_Tory
ever made this somewhat gross appeal to the cupidity of
o italists.

b‘gccch?(ilitslgl to Boswell, the person responsible for the'ane(}é
dote is Lord Lucan, who * tells a very good story, \\’thh:;
not precisely exact, is certainly characteristical. Oneﬁpl:t(;
fers to remember Dr. Johnson, who .had very defint
opinions on the subject of money, by his saying, | fet&nﬁ
money is not all a mam‘s‘busmess_: t?,cultxvate kin 'ne:lbose
a valuable part of the business of life. Thatvtherebl's oo
kinship between ale and kmdness,“cvery‘loyal subje o
King Gambrinus knows; beer and ‘‘ bon-’ommy, sa:))l %
local Midland toss-pot of the ?11_d home')-brewed-ale school, &

g — who shall say him nay: : : )
toﬁfltl?:t%er? ngr. Johnson sn};d what is attnbufed tci: la-msl;moix:
not, it is evident that certain good guakers “ﬂel;g %arcla\"s
lar opinion, notably two * Friends, Bpartne‘l;vsho 3
Bank, David Barclay and levz!nus evan’i‘h ale,’s W

e AR eCe London ‘Bn?f'zl?l;'sal‘)‘usincrss will do for

advertised for s,a\,le and said, 15

oung Robert.’ Soitine
e Thus the great hous(; oz,g;?z?rlaf\yl'a;ziﬂe',
and .Co. came into existence, and, as the
the house organ of the firm, mform: us’been !

(3 er that name the business has

sir:lcx::(,‘l and during these 150 yg“fﬁt%rgércilt??j’

and a Bevan has never been & 25 o il e

. i+ of the respectlve amilies, a
which is greatly to the credit © ® rites of good beer—
testifies to the philoprogenitve quirns "__so to speak.
<« Barclay’s Beer Breeds Bonnzzr A mproved its Eosition

How steadily this noted bre“n b)i' a glance at the * barrel
in the honours list Cm}ﬁfhiﬁe’s » stood seventh anmfbngst
averages.” In 1760 ' RO of 0,740 barrels. In 1815
London brewers with én head the list with 337,621 barrels
Barclay, Perkins anc t00~ i beat their next competitor
in 1840/ th) are-StllIEZvidlz)ehtly Quaker finance and Quaker
by 100,000 bam?lb[') cuccessfully combined in other spheres
raanagemel Cair::duestry besides cocoa—and that vastly in-

o a;g:il;a;}l,ready very considerable respect for the Society
crea i

arried on ever
a Perkins,

4+ An Edition of the Anchor Magasine, the house organ of
Barclay, Perkins and Co., Ltd., commemorating the 150th
Anniversary of the firm.
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of Friends. To stand a Quaker a pint will be ** of obliga-
tion ** in future.

So much for smooth things ; now for a heart-to-heart talk
with “ friend * Perkins. [ select him as being possibly
more malleable and ready to listen to good advice than Mr.
Barclay, who may be indurated by financial associations—
outside the brewery. ) \

The subject of the homily is ‘* Beer, its
Ubiquity, and Accessibility.” ) Weort

(a) Quality :—It is a common complaint that the jolly
good ale and old ”” of our ancestors is increasingly hard to

come by. This lusty beverage is being ousted by thin watery
decoctions that have not even the merit of bgmg harm-
less; flatulent, acid, ‘‘ near-beer ” stuff that is vulgarly
but accurately described as ‘* swipes.” It is therefore ob-
viously to the interest of B., P. and Co. and firms of”51m1-
lar good repute to revive the old office of ** ale-taster ** and
send fully-qualified men @ll over the land to take samples
of all malt liquors that do not reacﬁ an agrccq smnglar'.l.
Also, they would be well advised to insist on ‘‘ light dinner
ales *’ being labelled ‘“ Aleine ** or ‘‘ Beerette.”

(b) Ubiquity :—The business of a brewer does not merely
consist in brewing and ‘ selling ** sufficient malt liquor to
recover costs, pay a dividend, and pile up reserves. It should

be a point of honour with him to see that there is always
an adequate supply where it is wanted—and that is in the
cellar or under the stairs in every household. Incidentally,
the * Brewers’ Company ” might well borrow and live up
to the R.A. motto, *“ Ubique.”  The sergeants’ mess would
not mind; and no other military authority really matters—
where beer is concerned.

(c) Accessibility :—The present arbitrary licensing laws
are an insult to a sturdy race. ~Attempts at uniformity are
absurd, and smack of the Holy Office. Conditions vary :
Fleet Street and Slowcombe-Magna have different needs.
The hours of access are a matter for arrangement between
the beer-drinker and the inn-keeper; and no outsider has
any right to interfere. As for such hoary anachronisms as
Brewster’s Sessions, they should be swept into the limbo
of discredited nuisances.

It is highly significant that the front page of the Anchor
Magazine has at its head these words :—

* There is nothing which has yet been contrived by
man by which so much happiness is produced as a good
tavern or inn.”—Dr. Johnson.

That is irrefutable. Seeing, then, that Barclay, Perkins
and Co. have under their immediate control a large number
of these haunts of happiness, how do they justify their
pusillanimous acquiescence in the irksome restriction of the

{)ggrdgctjion of happiness imposed by *“ old father antic the

Please try to imagi

Quality,

ne Dr. Johnson plodding heavily to
Streatham on a hot afternoon, bent on 2 ponderous platonic
flirtation with Mrs. Thrale, and, feeling oppressed by the
summer heat, turning to the nearest inn for a cool tankard
—and *finding the door locked! Picture to yourself, if you
can, the crash of his heavy stick on the panels of the door
the hasty emergence of a scared host, and the rumble of
that mighty voice as it demands an explanation of this u

accountable dereliction of an inn-keeper’s duty! And \vh2;
would he have had to say to the * friends *’ at the Anchor
Brewery if they, in their day, had been consenting parties
to such a monstrous infraction of the liberty of the subject 9

; _Fmall:v, if ;\Ics‘srs. Barclay, Perkins and Co..mezm ‘to re-
ain their share in a profitable monopoly, they will do well
o ponder on Dr. Johnson’s wise words :—  °

‘“ The more e 1 i
contracted power is
destroyed.” % T

Let them remember that every *‘ merger, "
celled, every ‘‘ free house *’ 'bought Tlp’m
some ]ermcepha]ic bankrupt Governmen
the trade,” and from that it is but a st
such draconic interference with the consumption of al
\\'ou‘ld amount to the same thing. Diffusion no? c‘xe ey
tration, is the right policy for *“ Perkins ": never mindm:\(':l(:nE

Barclay » says. Moreover, let them cultivate the frie 3
Shlp of that other great B.P. who consume their produnt ]

ittle more consideration in the way of price for the ?r(se-
;(]:l(in;crs«of tap-room and bar-parlour, and less pandering
s ?}:‘(x)gnf'xtes of I)¢{Qrgl-rqoxx1 :m.d bank-parlour, will re.
B ];)?idnfdr?]d. This increasing subservience to high
il T $)\L (.‘1“?”0‘}1'1' ',‘].'l-\’e one end. [.Inless checked in
iy oL d] ’miﬂtlﬂy and no Perkins.” The latter
Be Pt h'“.(:‘(ro“nlx??f ()f.:'l\'lll'l(‘(‘.” but the former will
A ave pocketed ‘‘ the potentiality of growing

Just one word more,
no ‘° /71(.‘»']1.”

the more easily it is

every licence can-
akes it easier for
t to *“ nationalise
€p to prohibition or

Advertising is L
dvertising is bunlk ; good ale needs

LAW NOTES.

STEDEFORD v. BELOE.

Examples of escapes from the net of taxation are rar
enough to be recorded whenever they occur. In The Timés:
of December 16 last Mr. Justice Rowlatt, in the King$
Bench Division, allowed relief from tax to the Rev. R. d
Beloe. The circumstances were that this gentleman ha

been headmaster of Bradfield College from 1914 to 1%2‘1
when he tendered his resignation owing to ill-health. i
March 21, 1928, the warden and council unanimously 2
cided that he should be granted an immediate pqyme“t m
41,000 and an annual pension of 4500 beginning fro.9
April 2, 1928. The Crown claimed, before the Comm;s
sioners for the Special Purposes of the Income Tax Acisl
that the pension was liable to taxation, but the COm‘;‘cd_
sioners held that it was not. The Crown now appeé?

The arguments for the respondent were these : ol

(1) There were no provisions in the charter of the the
lege, nor was there any scheme in existence, whereby
respondent could have qualified for a pension. fime

(2) The warden and council had the right at any

_ to cease the payment. pject

(3) The payment was a voluntary one and not SU
to income-tax [Beynon v. Thorpe (44, The T”"c‘.gt/the
Reports, 610)]—there was no consideration for 1
respondent had no right of action to enforce it. et

For the Crown it was argued, inter alia, that t_he Paydona‘
was not in the nature of a personal gift or charitable
tion, and therefore was chargeable. he

: t

Mr. Justice Rowlatt, in giving judgment, said t};a rin”
did not think he could do anything except apply .S“f;in)‘
ciple which he followed in Beynon v. Thorpe (qde an
The circumstance that the warden and council r’n( erso”
allowance did not give any further right to th('agter of
to whom it was made, whether he was the headmci \v'Bfe
a broken-down gardener. The warden and coun osl"g

: % : s
in the same position as a private body of pch?nYou o8}

a man who had served them well, and saying : i 1ife:

rely on this; we will pay you £3500 a year for ¥

The appeal failed and would be dismissed.”’
George Lansbury. ¢

nby .

Of all the figures in the present Labour GO\'CY“IT: sb"ry

greatest in terms of popular appeal is George & i be%.
His autobiography, of which a clieap edition has ] qcti"‘u
iSSue}:i.*l describes in some detail the multifarious © s

in which he has taken part. /

% s the indire®, pl

Lansbury’s entrance into public life wa was
sult of his emigration to Australia. He himself 0 M0
to endure the conditions out there, but they were 10‘1”"’?0r
for his family; so he returned to England. His eacc” P
in ““ blowing the gaff * on emigration, that paal M
evils at home, attracted the attention of his lowAft&rrto
who employed him for a time as election agent'ed Ovea‘if
period of work with the Liberals, Lansbury crosse’ soffe
Socialism. His organisation was the Social = ieciPl
Federation, “ a very strictly disciplined body, ltsparfy' a8
being almost as strict as that of the Communist to ~
patliamentary (and other) candidates were exp?ch the %
a form of resignation, which was deposited wit any mﬂ‘eﬂ
mittee, and enabled it to secure the resignation 9 adi
ber who broke any of the rules.”” Certain of its e1 . d
thought it necessary to arm and drill guards for i
of Labour rights. - of ot

Jge
. A sincere Christian, with first-hand knowtlieccjj' "fth"ﬂ"'
lives of the poor, Lansbury is naturally Scer-o is¢ utﬂl'r‘
values of “ uplift *? organisations that try to P4 Fe brtind
The Charity Organisation Society he dgscribes %=,
and Toynbee Hall as devoid of any influence o
the conversion of real humanitarians into, g the
bureaucrats. The enquiries he made regardin® Sipe
such movements Jed him into becoming ON€ Z qfy - )
Guardians, *“ determined to fight for one P°“ci§r1<h°” ed ’{t’A
decent treatment for the poor outside the “c him :
ang the rates! ” The Board were agaif®
four fellow Labour members, but he ¢ very »Swﬂ” 05
that two or three people who know what the¥,/mani=i.d 4
persistent enough, can usually det it.” ant

workhouses, started ‘open-air colonies, (’10 i’
chouses, sta air ¢ - in 5
horrible school for poor-law chlldmn"ll“tuﬁdainst fi V‘J
found he had to put up a continual fight 7= Chg,‘l"r

S New a2
* “ My Life.” By George Lansbury- faslki-
Edition.” With a Preface by Harold J-

55. net.)
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dominay; !
Ol?:]';‘:t“ﬁ‘; ‘eflt?m. .abovc. In the course of his struggle he
Inbro:s issax_v to go to prison. '
till 19, -ané‘n]Sbllry founded the Daily Herald, editing it
Which was ater he founded his own Labour Weekly,
financiag diffiooll.mcrgcd with the New Leader. Again
iscovered h()(:ultles held up the worlk’: * Nobody has yet
€ Money lowdto compete with the huge octopus Press and
CONVinced rds who now control it.”” He was always a
pacilist, facing mob violence during the Boer

War
» and cham ioni & a 2 ¢
the 1914 Conﬂict,p ning the Conscientious Objectors during
ansbury .
Y has been - A y 2
firs Occasion, i been able to visit Russia twice.

, 1IN .[920, he ¢
L“cnm to people

i On the
Interviewed everybody of im-
A great man 1'1:1 pic Iger;‘in, R
“Vor ag lan 1n every sense of the word,”’
“ore rolefaf,'i(’;g\f“‘ of parliamentary action, but very much
l\g/irfl,s every other form .of municipal and

;;nd\(c;u think you can win Socialism with-
e rough Parliament. I hope you may
You gooq Uc‘Tc 3 l) opinion is dead against you. I wish
55¢d banjiy, Y St On with the job.’ We dis-
rememhay chu(:- rency, and national credit. As far as
Ser int’cnd dsald that neither himself nor his col-
baniot Was Smas} ¢d to smash up the banking system,
oanke 5 hed for them by the sabotage of the
Wh‘;)l"ck)vere.obhged to create out of nothing

Safec D€ Carried o y exchange and distribution of foods
R 1d Of the Ratonici He believed the only true
al l?bu{..v speaks | ‘cvolulion was education and discipline.”’
fag, e BOISheVist lughl"" of the devotion and altruism of
the taq). efeaders’ and of the spirit with which they
OrganiSatiozr? them. Curiously enough, the work
ndon, ¢ha Moscow had a great resemblance to

1¢ only difference being that the various

Sa X3 2 o3 ls!
?rz)es ,feported direct to the Council instead

Peratiy :
w auve actiy

S seq, o
If a}na"-ed 1:\:51:] to Russia was made in 1926, when he
en y(:;r_"“pro\’(?ments that had taken place.
s “r**' 4 Labour Government can show a

fgre,‘,“ and marvellous, we shall have a

ankf,
the . Nikfy
\\lth Quutoblogml i y
e g Statema Phy ends with a retrospect of his work and

Ecc‘hz,gpﬁmistiglt o 11s ideals and outlook. On the whole

zec"rit = Situatjo,, . Ut We must keep our minds on the

“PUSing D 2 sa".d all tl}e time strive to secure economic

Q')Pker-’ nem ot ocnﬂ! activities connected with wagdes,

arth 5, Very inlir'nm.em‘ status, and conditions of life of the
ately concern the Kingdom of Heaven on

RONIN.
The :
(Rop liticay FelReYleWS.
IhThis b 2 Gl‘an andlowshlp- _B_\’ its founder, A. G. Pape.
Shtg 5, 00kley Son, Edinburgh. Price 6d.)

is

fop iy, 30d « A full of sych phrases as ‘“ Race Move-
r € Cig Ctive Iy 55 3

ship » ¢ Armony,” ‘¢ Constructive and Co-
lig: 1S B \ '“.g’ The Race Plan > and * God’s Plan
byp,ical Volutiy 53T told, “ God has a Plan and that
llo\vshi Therefore, the motto of the New

UOlutiOnePerat”‘g, so it seems, from Edin-

reg ; S
d that « Nations need Fearless Leaders

3 on p. 13 we are told that:—
umagme that economic adjustments are
) Unl_:]employ'm_ent or poverty. It is wrong
ent,» ealthy Tiving, that produces the disease
e]ﬁvure for evil
Nesg » Poverly, unemployment, and injustice
1€re is no other cure,’ '
" all you »
i Dopst Of 5 ery 2,500,000 unemployed.
gy I'tY The:m::‘t"y needs,” says Capt. A. G. Pape
i New Race Type?), ‘“ is a MAN with
% .”’ and— now all listen

7y
hat Yoy kno“

a party . |

e Ote |, leg é
Sapy thath thrige 1> €reat MAN will urge the Govern-
TNQ ‘QIAN )n;i“ You

R e o
rlghkll‘\l?nomic Urge

St
qﬁ&;i I

2,
“]-5:‘(’:000 unemployed. We need  a

ov ;
> \vhicha-(ijustmen;; 'érnment to teach us thrift.

spent on unhealthy food, clothes, luxuries, gambling, and
evil so that good must starve and the world must be un-
happy. Only as waste decreases will prosperity increase.’’

Perhaps we need not wait for the ‘‘ great MAN *’ after
all? We have so many of them urging thrift. For instance,
the Royal Commission on Unemployment Insurance has
issued its first report, and recommends an amendment of
the weekly rates of unemployment benefit in accordance
with the following scale :—

MEN Proposed. Present.
O vergiz T MEIGE. S ST 158 17s
18-21 128 14S.
17-18 78. gs.
16-17 5S. 6s.

WOMEN Proposed. Present.
Ouer 21 13S. 15S.
18-21 10S. 12s.
17-18 6s. 7s.
16-17 5s. 3s.

Is there a New Race Type? Sir Otto Niemeyer may yet

turn out to be the ‘‘ great MAN ”’ . . . and if there isn’t
much for breakfast and you have to go short, you can
always remember that Capt. Pape has a Plan and that Plan
is—thrift. TIREY

LETTERS TO THE EDITOR.
BANKERS’ INVESTMENTS.

Sir,—Dealing with the Australian situation in your
‘“ Notes of the Week *’ for June 18, you give an impression
that banks, etc., are able to hoodwink governments into
believing that their holdings of government securities are
much less than they really are. I quite agree with your
remarks on the valuation of assets for balance-sheet pur-
poses, but are governmerits necessarily so much iq the da.rk
as you infer? Are banks, etc., exempt from having to list
their investments when making out their income-tax re-
turns? And cannot governments obtain lists of the holders
of their stocks at any time from the banks that are manag-
ing their loans? iy 1, (L \\’R‘x.(_JRO.FT. s

[(x) Banking and auditing mean the same thing; an
the idea of an external audit of a bank’s accounts is not
logically tenable. (2) We would like to know how to find
out who holds (as principal) any shares in anything.—ED.]

THE AMERICAN PRESIDENCY. )
Sir,—Recalling Major Douglas’s views on the American
situation, it may interest your readers to lgarn of recent
propaganda in the American press, ‘ boosting "’ Dwight
Morrow and Owen D. Young as Republican and Demo-
cratic candidates respectively for the next Presidential Elec-
tion. Dwight Morrow, be it noted, is a member of‘ the
Morgan banking house; Owen D. Yoyng is well known to
your readers, of course. \ X
"It is clear that the bankers are determined to have their
own President next time, whether he be TRepublican or
Democrat. A. GARBER.
Montreal, June g.
“ GOOD FORGERIES.” R
7 1 S
Sir,—A few years ago one of the mushroom govern
in the Caucasus district printed off a lot of papgtt‘tct(rjiot;iyé
and on it inscribed :—*‘ Good forge:’yxes are permi 5
will be accepted by the government. L

Propaganda in Austral:‘a.
(Communicated by an Au.stralian' Rea }e‘;? pae
The Sydney Douglas Social Credit Assoclu'lt*mgar :93 i
for work during the first four months of ﬁ)}}sh};d R iy
have held forty educational meetings, pu I\SV ; hq\;e e
o e e coples:)s osfatrlr:g'State. We have in-
T 1 commercial and financial

T i liticians anc : s ot
terviewed prominent po ceting every Thursday evening

men. We now hold a public me ich fills the theatre
at 8 p.m. in the Lesser Savoy Bt ae, W We

il A :tensely interested :1_udience.
to overfowing Wit Sallle xt \yveek to submit the Douglas

DR nity ne S :
Pre ]1aVllr1gtglet}$eI)pI(\)I§atgonglist Party in the Central Empire
1;:521? SSydnev We anticipate at an early date to have a
N g e

R00 e : Country Party—we have already
similar coppt(lalr:1ut?el;y‘i"lltté1 ttl}’:z Labour Party. The Douglas
had opp ow becoming a popular one as a way-out for
Schemf_'ls At our Tuesday evening meetings we usually
;.xustrnrt\l::.ma‘sterly & Notes of the Week ” from Tur New
‘l\e(f‘; on the Australian situation. We feel proud that you
e so able to review the Australian crisis with such fore-

are SO 3 = LR R .
] can assure you these  Nates ™ are a stimulus to

sight.

Of h an IS of the slightest use. But

‘lnqt}lQ Sss ”O?G you alfc?n‘_)mlc adjustment, can put things

S the Yew phd g take particular notice that ** un-

(70 g, Sam * Olitica] FL are, according to the founder

('fuinun%“ e()]tilzing' 0”0w5hip (Motto:bEvolution), one
d 3 S s A ‘y ER)

) le}l,ﬁ.shnrgthor likof f;l}e “* great MAN without a party

Hifts S 7 apph do . reorde, doesn’t it?) is to be

For i aaea the Government in the form

X APpears (p, 13) that ¢ Millions are

us.



108 THE NEW AGE e

2, 193!

B

ACADEMY CINEMA, OXFORD STREET

Opposite Waring & Gillows). '
A Season(ofpffniquc Films. Dreyer’s Masterpeice,

“PASSION OF JOAN OF ARC?”
Next Week: MOZART’S WORLD-FAMOUS. QPERA, ‘“ THE
MARRIAGE OF FIGARO ” with Alexander Moissi, also “‘ WAX-

i e W SrolIC et and Cafrad Veidt

TUBERCULOSIS

ITS TREATMENT AND CURE
by Dr. ADRIEN SECHEHAYE.
(Translated from the French.)

No one interested in T.B. can afford to miss reading this book.

' - tor Post F) Ifrom the Publishers,
b ‘;;f’“‘mi'g“g‘i:'g%',f 52, Pepys Road, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Non-dnwulaer[ng.

Prices: 100’s '7/6 (postage 3d.); 20’s 1 /6)(postage 2d.)

Price for Export ex English duty quoted
on  mimmum  quantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets:—

SET A.
Comprising: —
Social Credit in Summary (xd.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).

Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising:—
Set “A” above
The Veil of Finance (6d.).

Post free, 1s. the set.
e

CREDIT RESEARCH = c.lleRY »10, High Holborn,
» I\

g

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
Tequired to finance capital production, and createq by the
banks for that purpose, is regarded as borrowed from
them, ang, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
4 repayable loap, withont crediting the community, on
th.e strength of whoge resources ’
wnt'h the value of the resulting new capital resources,
This has 8iven rise to a defective system of national loan
accountancy, resulting in the reduction of the community
0 a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread upem.
Ployment of men and machines, as at present, or of inter.

Bational complications arising from the struggle for foreign
Markets,

e —————
SUBSCRIPTION RATES,
The Subscription Rates for “The New Age,”

to any address in Great Britain or Abroad, are

30s. for 12 months; 155 for i
for 3 months. § for 6 months; 7s. 6d.

the money wag created, |

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. :
Social Credit in Summary. 1d.
The Key to World Politics. 1d. : d
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.

COLBOURNE, M. 4 fro®

Unemployment or War. 12s. 6d. (Procure
New York to order.)
DOUGLAS, C. H.

Economic Democracy. 6s. d
Credit Power and Democracy. 7s. 6d.

1d:
The Breakdown of the Employment Sy§t?‘m'7 6d:
The Control and Distribution of Production-

The Engineering of Distribution. 6d.

Social Credit. 7s. 6d. party and

These Present Discontents: The Labour
Social Credit. 1s.

Canada’s Bankers and Canada’s creditG((I){\":zgn

Major Douglas’s Evidence at the
Enquiry in Ottawa). 2s. 6d.
The World After Washington. 6d.
A + B. 1d.
Social Credit Principles. 1d.

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
POWELL, A. E.
The Deadlock in Finance. ss.
The Flow Theory of Economics. 55-
SHORT, N. DUDLEY!
It’s Like This. 6d.
TUKE, J. E.
Outside Eldorado. 3d.

o6 5 on
Critical and Constructive W_o_"ks/
Finance, Economics, and Polit1cs.

b G
DARLING, J. F. - creditie
Economic Unity of the Empire : Gold amti o B
The “ Rex ”—A New Money to Unify
25,
FOSTER, W. T., and CATCHINGS, W-

Profits. 17s. il
HARGRAVE, JOHN. ¢ the P!
The Great Pyramid—An Analysis (\)Vith diaf

dconomic Structure of Society. (
1d.
HEWART (LORD).
The New Despotism. 2r1s.
HORRABIN, . F.
The Plebs Atlas. 1s. 25. 6d

An Outline of Economic Geography-

MARTIN, P. W. AN
The Flaw in the Price System. &s-
The Limited Market. 4s. 6d.

i and
Instructional Works on Financ® _—

Economics.
i D

BARKER, D. A.
Cash and Credit. 3s.

roN), 70s
Published by the Pro rietor (ARTHUR BRENTONI. pim bY
W.C. (Delephone : Clmrv’xcery 8470), and prlntt-tlmf)‘l’)r I'J.- )4 3
Lnaten, Temple-avenue and Tudor-street, Londons
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