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NOTES OF THE WEEK.

e Go
prop‘;iglinrfné of Uruguay have decided to try
onal Coup 'la e by Dr. Brum, President of the
Eubhc const cil, which is that future contracts for
s o Wl'_llllCtlon work should be given to those
ier?ce 5 manlu 1l1111dertake to give the most prefer-
W}SIQfar as mac?{ abour over machine labour, and,
Worik Tequire tl;nes are used, a preference for those
ShOrkerS, € services of the largest number of
lal;)Vels and eus, 10 road-construction, machine-
o120 ang fosvators would be replaced by hand
agiht raj Waysor the transport of earth and stone,
rge i would be superseded by light lorries,
e ré_r of which, Dr. Brum states, are now
egarq ?Omc'lple 1S to be adopted ‘‘ subject to
I Cost and time of completion.” (Re-
2mes of July 27.)  The immediate

Out a
Nati

2:§cutme“

ThaeeOLS
*ir}:ey Canmay Suspend the use of existing machinery
ougt SWats oo igspend the payment of charges rest-
Nan OFf their o €y must either defray those charges
jobd),or add t}? pockets (if they have the money in
ineg WU cogy 3 €m to wage-costs, in which case the
thay haye been Ore, and take longer, than if mach-
Wep the schemUSed, Dy Brum, however, observes
Cup t."zln wa ee’ be$ldes providing new employ-
aby 1 lin e% S, will have the ultimate effect of
Ung2d, thyg «qPOTt of machinery and petrol from
"leaor UNately, helpmg the exchange to recover.’’
chean that fore fhe recovery in the exchange will
dDer n teflgn Machinery and petrol becomes
to ffnlar;:r,lenshc’f Uruguayan money, and will
n ally, whicht € importation of foreign goods
8¢ o gt will in turn tend to weaken the ex-
th st or the drff' s is only one of many illus-
he b Naljstg ar fMma in which Governments and
€r oyt eom‘va“ably landed when they leave
x e . Account. Dr, Brum’s instinct is
WVages of tif trying (unwittingly) to transfer
¢ Machine "’ jnto the pockets of
he is trying to do this within
ese wageg ankers are constantly inter-
ave the iand retiring them from circu-
Atention and the power to go

ten
gen
chaer

48aInst this ‘scheme is that while con-

on doing so whether the machines are used or not.
To give the present scheme a chance of success it
would be necessary at least to grant the contrac-
tors a moratorium in respect of plant charges for
so long as the experiment lasted. But the power
to do this resides in the power to control credit-
policy; and that power is at present monopolised
by the banks instead of, as it should be, by the Gov-
ernment. A properly constituted Governmental
credit-authority, even suppose it adhered to the
principle of collecting such charges, could still rea-
sonably abate their amount on the ground that
when a machine is not in use its rate of deprecia-
tion is fractionised. So that in the case where
machinery was now being depreciated at the rate
of, say, £1,000 per month, the rate when its use
was suspended might be lowered to, say, £100 o
month, thus excusing the contractors from Pg,};{“b
£000 a month in debt-redemption on the condi 1osn
that the money was diverted to the wage-eal;;:n ¢
Of course, this alone would not settle the problem,

i o the scheme a practical
but at least it would give t %f e G

start without penalising any 7
to the arrangerll)lent. It would add £900dt01tth1ee§}s{t
isting amount of distributed wages, anc, ¢ f
for a time, would increase the purchasing power o
the community. (To effect a /)c_mmne;z/ increase
would, of course, necessitate prlCC-l‘egld,iltlon R
the Social-Credit princi but that consideration

ple— Sy
is outside the scope of our present analysis.) But
what a commentary ©OR

the existing financial
methods of directing economic activities that a Goy-
ernment should find it necessary to adopt a scheme
for slowing down t

he rate of production in order
that more people may share in consuming the pro-
duct! %

Readers are recommended to consult 7%e 7'y0s
of July 29 and 30, in whlicl} artu_:les appear on the
subject of the course of training given at Sandhuyrst.
The first article is highly entertaining. The writer
is advising parents of boys on the comparative merits
of Sandhurst on the one hand, and Oxford and Cam-
bridge on the other. The overriding criterion of
merit chosen by the author amounts, 1n g phrase, to

* &
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thiSZ 1 S ni F I shdel a/gly ¢ . y “im- g . 5 ; 3 ! 3
ol ].;'gk?‘ !Ch &};5: O}fotufa\lw?;&% atf}fl(l?;gstghe g::;ssllfrfluti Br;talxz’ or | th(_: nation,”’ _s_uc’h phrases’ ’a% ec;{‘:]‘e tiizgg: salﬁnes (amounting to 4270,000). Again, in- | man condemn the idea of a Coalition. Not a bit
T e o Y ou ok e yoursell that | proving *” or ‘ restoring Britain’s credit . o onally, the exchange-rate is an index of a | of it. He is all for it. But on one condition:
Gl co(; tno ) atnse(:im this form; for do not | meaningless unless the total money in exiStence 15 gy Aatlon S = credit.” At present the rate is against | namely that *“ zhe National Government, if formed.
b e ftg}rla out? es in el? to glo'ull) ;for a military | be expanded. If the total money 1s fixed at, ff?g:i’ mgstral}a to such a degre_e that £100 of Australian | skould have an absolutely limited duration, mefezj
qui(’:kly = b e i 1qrsh:ee 2t11 civi _]01 ? The author | £100, the collective ability to pay money is hmlnor givney‘ 1s worth only £70 in Britain. And the reason | long enough to carry out the necessary reforms.”’
parents Slat f};r r:)%t bon s (Ii) ufzz c¢. He tells the | to £100 and can be neither strengthened terr?nl 1s that she cannot be relied on to pay her ex- | This is how he works it out:
e o?tlion o?fytsh_an thor a progressively | weakened. ; ‘ ¢ en? %Ebts- This means that if she did pay ‘¢ If its life were prolonged further, the scattered cells
the armyg %—I ept e proceedsl?o_i fex:e 1shno room in . * * | g if inten;ﬁ she mad‘e‘ 11er§e1f financially poorer of opposition throughout the country would join together
cours of e SHNAE niorm them that the This truth_ holds for a closed credit-area; ar et ean Y~then. her credxt.” would go up! T}ns into a mighty force, which either would sweep away the .
>C raining at Sandhurst has been gradually anybody objects that Britain is not a closed area, ) N only be rationally explained on the assumption existing parties or could only be kept down by a strenuous
modified with the design of turning youths out as | him apply the reasoning fo the banks and peoPicy ot the ““ credit » in question is moral, not finan- | display of arms, and the gagging of public opinion by an
good citizens first and only good soldiers afterwards. | of thev ol a MOE oL dit »* of the world f}al. ACCOrding to thi q e e n effective censorship. It is inconceivable that any of the
The usefulness of military training, he continues, lies | is the mv m_ & yvorh : The. cre ‘ft h O santity 0 credit ** wouly 1 118 regsgim?lg hl'e lcoutn ry 1‘:’ os: three major parties of the State should contemplate such
not so much in its application to military operatj loney 1n the world; and 1 ,,t 2L o0 im” tainah]e would CHEEE Un(e Iy IENss 2 action, and therefore the life of such a Coalition must be
as in its adaptation to industrial o eratior}:s pIra IC})IHS money 1s fixed, so is the ** credit. -Thusdnﬁned: Without ¢ u'd be one whose inhabitants produced short.” (Our italics.)
5 s p - __bother | provement in the world’s financial credit, as € that opmung, and who did not receive any It should be explained that this gentleman writes for

words, military training is recommended a i

. ] ] s a pre- :
_paration for special kinds of industrial adminisrgra— SRRl
ftion. The boys learn to accept  discipline
to command discipline, to acquire the power of

money at al] 3 § 2

You can redistribute money, PUY* = o th all. Tight belts or tight money! That is : } ; ke
i g > ard ¢ bankers’ i the guidance of the Conservative Party in considering
thoes got ll(ncreaSe sananaty S ooues yofl:;gg to World ultimatum to all” the peoples» ofifithe whe%her to join in a Coalition. He assures them that
nman : abeandig ;l If;t(:)tm t}tletpeoples younsti;ll’iﬁn e phra-"j T s * * the}(; can sz%ifelyh do so under thcf: tibove tlse-hlrmt
‘quick decision, and so on; and having acqy; e empts to see any se 0 this coy f : condition. For he says, apropos of the general policy
‘qualifications in addition to the initialgaﬂ-?glli;eéi tthqse improvement of credit.” But separate t eg‘éurse' Week, with thlétryrowe o gaced, als. pomgd or Ia;: of the Coalition, and with reference to the Protection
s i Lis-bectoaCoalition goyeniie controversy between the Parties: ‘‘ ¢ke economy cam-

g in “‘ good citizenship,” the you can assign a meaning to it. To do 50, 0% % nqes SAth a tight i '
chance, so argues the auth%’r of thtfrEand ba better | you will have to define * credit *’ in d1ff<3re“tes way Our suppgrtelgegsia}u-mund sliieyys Wl St thﬁt paign would be carried out before any other sections
) & Jobs as and | according to the parties now separated. OP° “ije ‘ o b °gIn in advance to repudiate its right | o jision policy were introduced.”

‘when they leave the arm I .
s y. Sandhurst ivi ition i 1 % e 4. ' o
e R Military e ligta worcIi, ‘o‘f arriving: at the definition is to inquire :Va c ge- ;Vould be 71, o;ijlrzf;memjw A true gescrlpt;Qn Ofb;f ‘ Hence the entry of the Conservative Party into a
e th? N i S e Ly T nation *’ is required to do to bring abou ¢ fofF}l duse jtg polic 1 yer Zg/ll'b.ell Corporaiion, d National Government, from which it would automatically
gly spemﬁcany mihtary o o ) s ~deferrgng storation of credit.’’ This is conveniently s€ dm On A straly _‘y‘ will be that which is .bemg'lmpose withdraw on completion of the financial reforms, would
T et eg ul;tx t}.le‘concludmg in the Report of the Economy Committee anver)’ Same i) 1-.a: 1ts methods of confiscation will be the leave it in exactly its present position, with the same
pla{ns, givgs e w]'dego?ﬁa ktrammg’ he ex- principle may be summarised as follows: at € c (&f a Tn?stlnmple, and its constitutiqn W}ll be @hat freedom of action in the future.” .
ey oy ook as do the civil | citizen in the country shall pay extra money R £ One of theoihOtiher non-representative institution. | v ot thank this gentleman for his frankness,
that is more of an €arning assel:p iﬁctlcal nature—one | Government as revenue without receiving i 2 col { Wi the elect ree Parties has geceived a mandate | .4 (o hope that he will be allowed to deV.CIOF his
el o an the traditional overnment expenditure on public services- cast’ chlch though Ors to enter into this arrangement, | - o along these lines as often as.he feels nc ined
daoy i rd or Cambridge. For lection of this. extra pavment obviously decréye = “CTesty jo r gu presented as a merging of three in- | 4 """ nolvsis and recommendations remind us
SRl Z',,s,«mdz'o,lz laé”part of the course, the boy everybody’s sﬁbsequgn%) a}iyility to pay money: ces 2 a fourtlfi}}f. an abandonment of them in favour strongly of the guerilla tactics whereby tl;]ree }llu?-
trained to think about a:ﬁgmé:lzgéy !th I_tIel lsdalso therefore reduces his financial credit—hence it ré si?i% bal to a]] three lgholjlnance—.whlch lls dHEthliy tmirgg dred odd Sinn Feiinersd m%?age?ertl?e]:lfggkg 3 l‘gultoiet
a2, thie about ‘e s that lead to | the ‘aatioyr, financial credit.’”’ Even SUPE o . M Siven—gn g 12 supposing such a mandate h army of ‘‘law and order = on : . 1
he learns h agec to © question why *’ before | for th et hole P9 qd- niste and intelligently given—is there any | i . pew and exciting idea to conceive of a Guerilla
o o eed f0 ! question why or the sake of argument that the whole i bond ‘ Cally .F O ex-Minister | . hraeuids B ional hold-up at mid-
be leamms bow 1o : die. At nall e : : to British oyl fo.Y com Ster in any Party who is techni- | - cernment engaging in a national hold-up ;
. e e P out again as incomes to it wob or Petent to frame an administrative scheme | - - ing into constitutional Party-units
d sehool would BOliGa < ol RS Ter s (1e megar i o oomes et fem E.. Sarryin an admimstr night and separating 1n e D 3
deening (1 ‘;ﬁg osilél;:rsarmy;t 5 ge e éreate§ th% < Sig g(f)o reec 1 But this is not ecor;ﬂ% arf;r:;'}my egporotutnotg"e reco_rfnm};:ndatxons i(s)fthetzlsg before sunrise. We must think it over.
othe unthinkable j s B Pt el ﬁght S S ) : wher . () ) , €ven it there were, I # * s
wars. plated.  So we have a situation . ‘ is vould or 1 / ‘ o
regard war ae obsolete. and g‘nlirythfs first taught to wmdividual in the country is to deliver up monty at the %ihes Of the ﬁnancc?;H Iiress his Ischeizrrge iz;ggﬂt’ﬁg tlll}f In The Times correspondence during last weex
t‘(l)'ustudy B airieean A irfe ?l:fsy §rustec% whom ? Immediately, the Government. e mofg,; Sider 5 +he ig Five Sréaet?siir‘:v 3;)ho alie to ““ con- | the largest proportion ofi spacrls. wasfg(l‘v;:n f)(r)n go’i_rae};
Will recognise whither thj g 1S journal | Govern it it has spent f ¢ p it 3 y . : . A 108 o o .
L Rl e ‘nment needs it because it has sp pich 1t 2o -Sger 1, €Rort might just as well be five little | SPOR o 5 : hould cro
young officer of the fut mng. The | than it h 11 I from W 15 w Cith oys J > : -~ | For All.”’ It is curious that this theme should crop
change is tending. " T s ol o T e er . - . They are not going to consider it | For All. < ritten on the
Lo o e ed with | the balance was the banks. Hence the M© ¢ lo2ig ! Are What the : oINS up within a few days of our having written
bankers’ aversion From vt been infected with the b e e DeTics. pank © 10| if Al co Y are going to consider (and they [ UP V cation of all incomes at the source.
il B et ' e repaid to the banks Repayments © Regm 2 the .y petent at that 1) ; k that | subject of the taxation o s ur
Penkers avesion From war ut being told thely | Joack2id to the 0 \ Hon. co? | Worps Stheme 54 !) 1s how to make sure On the day when THE NEW AGE contaming o0
2s0r it 1 y deposits. (Vide Rt. e | € adopted start h house they n 2o ; ially published
tion9) nd il thegﬁplrl il e : e OB | Sery.. 8¢t hyrt s up a rough eculations along this line was officially pu d,
. . ok . .enna)—i.e., destroy money—t€ the “pis | Aty .—Or at least that the Liberals and Con- | SP 5 : hree letters 1
(e Aoy butfo e e | e d therefor€ ' g t | hag VES wil] ; hat the Libe namely, last Thursday, there were three
be o room ' Sl bere i ity’s ability to pay money and t han® e Selot Congjp; DU the same danger as they do. =/ % ing together nearly a column on
e at the | munity’s financial credit. On the other — Veg tion assured S, e them. | L%e Times occupylng tog 7 re head-
of the redit. ot b g What » they won’t troubl the leader-page, all published under th?fﬁgge\ Jetters

and t 2y rown’s ri . : < : 0 : :
: hey will become an unwitting too] 0's rights; | transaction is for the purpose of 1mPR mU?) Particular scheme the bankers will tell ing. Others have appeared since. :
7 ers at presen

ay. ' stand

ands fOI' su res in the bankers’ (13 Y y g e tion 7 ¢ 4 5
Omination, ppressing all attempts to resist financia] sorlzlattl}(])'n poedits Vot n?h:a S Credltbillty; ke, - Ullame O When they return from their hOh_ generally (a) suggest that wage-earn b ress
o ething other than the people; or o the aaﬂleb e 0t has risen—which means that the | ape their fair share of taxation and (b) exp
= » & € nation must be something other thall. - =nafig, | Off S i St down to run the machine. ~ The | €scape ' - case everybody without excep-
Britain’ : to pay money: in fact thing opposit® o 8 ne | ce. 'S the time when t] 1 Government takes | the view that m any n order that he should
“ Our crilgllif”credlt prAsie T'he nation’s credit *’ the ability tg,’ énshgcf g?mrr?oney. That 1&;1, 10 e Rea oy " | tion should pay xncqme-ts?};‘ﬂ}tv for Government ex-
oundl Sk erad tT}'II;ese ﬁnd similar phrases are to a the credif ig ngt £ {.’Qr al nt.alls 2 m,m‘;:lountf’ § }la‘;\mong th * * ® feel’hls perso’gﬁere:fﬁgspond‘ent would even have
time ocial-Credict)u%pg:ﬁethe Press at the present | terest-index | , people » ¢ credit ;vafdﬁt. 'x 1t le}ic-ei"ed % many letters which 7/e Times says it ;3;:%?:‘;5‘1\; taxed. Under the first head, no writer
point out with emphasie o tr}? and writers should tﬂe same thing |}y good-conduct marks ial cx€ | rq lisheq OnrOm 1ts readers on the Economy Report makes a serious attempt to measure the compara-
over up the fact that A al'eetse phrases are used to | € private mo1opoly who control narnc 4 | T %Ym ¢ ne .”t"h!Ch immedjately bears on what we tive incidences of direct and indirect taxes ?p Wi:%::
ttr; cred&ttgf the banks anq thewcore H'ltdsfo frored it s > = x ba”krlaf‘ hi °“rb'r‘c? - L (llisb}l)ssue OffAugUStHé & ”v’vc"ii fgya salaries and pmﬁt?' “mt ) tﬁ?fltelf;irtflllrsstn point
—an at 1t o & L < (o) - 15 Midee ons, 1 ouse ords TS R r are to suste
credit of the o?;;der e resent financia] S;};teerf)mtll? i 'dLOOk at it another way. One o-rthOdiﬂtereztbfag Goyelews % 1S accordeq (zheCvailege of exF’reSSing’r ! Obt“gt;;]t;i?;l’:cf?it' ff:lphaSiS is on the second. And
the other, T} can only thrive at the expens ? index of the credit of a Government 15 us tdgnlﬁ *tn lent. o-c, begins, 5 1Po os of a Coalition | SU88€s Sh actical question of fairness or unfair-
‘Sumably .'/ma;z)c(;'avlw;rrgd 14 Credé[t ’}; as used here js GI:JI% otn Whl}c)h it can borrow money. ] h]?:s 5ince teﬂtwlf | di:{ R Soun::l Pigce%f analysis : o f: ?rtl’tltleeleg'r\'inrr of taxes is irrelevant to the moral
15 ; i TGS i o 0% 0 lAtgral. SUch 4 i ; nes DGl ; -hould be indirect
the abil;; 2y and this can he defi story about Mr, Lloyd George (Who his 2 it Qp Aorgh:: SUCh a Goye oot : hether the taxes should be indirect or
- Y 10 pay out mon ned as | its : it was 3 reC" fus Ppog;s P . €rnment, would be, in eflect, a | o, pstion of whether as o
ankers maintan}{, o mixjétagede}im”'d' Tt 4 i (t?rhuaﬁ};():eﬂf}t hfetloncE sa};d '{f}ittétmif" the Cerr 56; # ;‘1’10"1 jlgron 15 ’e;np A belfause there should be no e(liec}m-_ct girect We cannot usefully say r}lll?re cig te}ig S;lb_]&;,t
money - : ) =0 o e i : j ; i hi 0 : or dev ne
?ﬁgngg 1;1 existence, then the credit i)n;lihteo thektotal Britain from, say,]ez% };()zr gant. to, says nfed t—rf’l: di’lecu Ql'i)clljsneot the cguni;l;.f erol{rttllmfrr‘rlx’;:tap,at't];i‘; 31::130; except to advise i?aders tf fate . SR
- ee and and of the people on the otheanfS on | whereas inproved credit would be rePre interegicb 1 :he copy OPPosed 1, 025¢d o the consent of the people, but R L
i B)eop!ﬁ (\jvho constitute * Britgin Ol’.r(‘?;hlt fall in the mterest-rate. Seeing that fhse Wprovgg ': ets CoynTy measwels.’ffor it would be formed ;‘1’, joea e At} the Iheel: Ot ttn?eesia\-ings made on the Roal&
will depen o € (15 co ; term>, s apl ;sHE Ctores. Y C ool Which no party, on appeahing to | 5pgther who wants to s / s
a Shar.e of this nl?ond 5?1]bthe ablhty of each to get ov@ntroued by the .banks, thfzhe nks n c2 011 | & ofr‘,zte‘ Oll]ld ]c\;yblqm the cm,sgnpt of a majority of the Fund. They say that local authorities, tenlpted b)’
there is pg ability ¢ OC};) 4 " eca%\}lse Without possession or digg;)erfgfvclémfbt?rr%v reftisfe e polic}’ét 1ef(1j ME: ! Qﬂaliti‘énsentirely di?rté;):at' Government would ‘tvberett_’ore Government grants-in-aid, have been constructing
in twe DPOssess; i OW, money ca al of the Gover i1l o ed *af th Sleng. S Which . Nt character from the War-time | = dundant ”’ ds in order to attract traffi d
: 2SSS10ns at once—it Yy cannot be | of extreme disapproval the banks W ard " VG N e Rty gy Were forme out more redundant = roads m : C an
party or the othe It must belope t pproval u ! c 16 oy Var - determingg. ed merely to carry -ade into their localities. Here again they d t
; Jther at an : NE 1o one | any ter y mes OB we s W Wit Nation 5 to prosecute [ trade In 1e1r loca . Yy do no
belvlveen them in some pro;}),ogtli‘:)er?s t”ﬂ}e’ being shared lgyd In(féo?getlleaFi\)rzgxfizgé varhich last outh %1"’ Yoy \\-Ouhe utmost vig(?lfr_t’}}e (Lo()ﬁ:}t;t}zllics.? attempt to show whether the roads are redundant
banks and Peoples together under ?I‘;Z' g you lump | proved in fact by the refusal of the N 5 pa EXPect from this to hear the gentle- | in the sense that the construction has failed to bring

¢slgnation | banks to lend Mr, Lang the money
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extravagance all round.” (Then suggest a Vigilan®
Committee.) - dered

‘“ Sir, here is an example of what could be considere
by such a Committee. On my way to the station i
morning I passed five branch-banks, all within a Stont
throw of each other, each of which I suppose had .ahS id
of from four to ten officials, and in only one of whic Wil
I see any customers, and these numbered _t\vo'! I;Ot e
am an ordinary man, but I venture to submit, Sir, t}?mv 3
temporary closing of four of these banks would SHOL
large saving without impairing our wonderfu

about the expected benefits to the municipalities,
Some correspondents emphasise the spoi?ing of
scenery, and others the added risks to pedestrian
life and limb occasioned by making subsidiary roads
safe for motoring. Well; =stheticism and humani-
tarianism are good things, and the more we have of
them the better—but this narrowly specific applica-
tion of them does not ring true although the writers
may fee] them. Last week a girl got the sack from
her job, went straight home, and promptly killed
herself. Every week T/e Times contains some ad-
vertisement asking for money to take slum-children
for their first peep at the countryside or sea. Don’t
let us forget that whereas, ugliness and pain may
appear occasionally as accidental bv-products of
spending, they are continuous and inevitable main-

1 bankifs

service. It would inconvenience the public to some Sify

to have their accounts transferred to one bank, 'un::e

what patriotic citizen would regard his COﬂVC".lcst i

such a time as this? I, for one, am preparéed lneleCt

to do my business with any bank that might be S

as the one to remain in action. mtioﬂl
al at the St9- g

S ‘“ But, Sir, this is not all. On my arriv e
products of saving. y noticed the placards of no fewer than six Pa}:ty St;,ould
¥ papers. The thought suddenly struck me: W ¥ti95
Now to revert to our central theme, the Economy there be several Party newspapers when all Pa, not. ¢
Ciil;pa:lgrll, frv}lc?t can be best~done in the popular united in a Coalition to save our Peolpdlei; & jo);fna}ls:
mic . . 1 iti eW 2 i
I()What 2an Ee d(t)c:l ! sil:lsttzi:g Wa cante‘rfc_ampalg‘n? ih';{fl%n(?;’i}f:ﬁﬁdnc‘r”ess‘_if"éﬁﬁid slusgfy tgrmoug);1 cop‘ein‘:ous
will be discussed later on ; LA IBOSIVE action newspaper for e':"/eli')’body and could save an €%y 0
further remarks on the Co-n craioion with some amount of money by doing so. 1,.for one, 3% L, o
depends on the t Operative SOClety ) Ik buy that newspaper, holding that as we all have vspﬂPer'
A € temperaments and abiliti : e b han one NeY2hple
various supporters, 'S ! lities of our and one object we do not want more t ar valuls
- 2ome will prefer to attack the  May T suggest, Sir, that you open Y& ion

rinciple i
12 ple underlying the campaig columns for the expression of your readers

s 2 n; and if
‘glggnaot;ht}z rt_o sfo;v doubts in the public rlnirtl}clleznhil‘ig e S amaticon Lt i
e prepzrgdmf%lf f l‘)"(’)en and good. But these must | What form the letter took would be a @ dattir'le?a'uz
& boycott by newspapers high and | decided locally, but the principle woul u%oahtlo

Iow; and even for the Niemeye
claim such teaching subversive
It proved to be effectiye, :

be that of arousing a public demand for = Eco®

r Dictators to pro-
All Round ”” as a complementary policy

as they would do if
The alternative for th:rri,

omy All 2 .
:rsléoggg)our supporters, would then be to turn round 4 o ® % * 'bilitles
Coalition n,}?g%g;éﬁor?ugh gf‘onomlsers than the Our recent Notes on the position and P 05315 mgérc
supporter would dro ﬁ public the SOCla_l-Credit of the Co-operative Society have bro“ghtrerﬂ"ﬂlaif
theories, adopt (by 2 al' reference to his own correspondence from readers than we €al ==A f0f
Frine of the ofher o e1mp Idcu: assumption) the doc- having received on any previous occasion: ber‘—"bat
plication in every e ac?' Piess It to its logical ap- | proportion of them had already been i
can discover. Qemex\r\llbei'retit;?nt}i}: atﬂ:lhl.s Ingenuity | the Society, but had not realised, s© theyr:directli )
S R ) 2 )
1oing-scheme, when in action, is bou(r)ld ?cloalbgc; rr]gﬁ: a powerful instrument it could become F8°;ply na'?

the credit policy of the country contory oo = uf
Social-Credpit p?-linciples. They, and C;tg] a'te .
taken steps between them which enSItlle ﬂotlcaﬂ
arguments will at Jeast be brought to n i
prominent directors of the C.W.S. 11 ve urg? e

fast it will smash up. in Scotland. ho e sent 10 508

i ey dar So correspondents W :
public—they cannot say inyth te not say .50 1 | to make sure that what we have said ! e
l%lepor}t];, and of theiy par;ic talke aged; of their own | ¢ right quarters *’ Ay assured t att,tons rjlgr
that there can be sy 2% out catastrophe | : irectl sed-
ing. Right. Then Clhk at m% as 200 muc, econozi:i dqr:je, and that already in certain been arot i

ropped their namas 1 edt(lile three Parties whe have evidence of active interest having fiom et
o €S and doctrines fo - * tenti®
the Coalition Iregime, we too (as incriit}ilgugﬁwd of Several readers have expresed.the 100 whe gt

C
hthénov ety ot
t
s at

sfsivc ) can
S and join i to force

rop ours for publicity purpose
We are speaking all thijs

s =242 rig
1€ pace of the campaign. e e ke

one makes it on account of what
ecome in the future or what 1t 1 t

time. Even if the Society were nOS woﬂldoslt’ 00

pohlcy the facilities it already ;gfcs){ncss p i /
One's joining it purely as a bu me” " el

SRl f(:jSpeCI_allly ingvicwpof tg’e critical dez:ilt()p {‘e S5 5
3 . g ustrial affairs nt mome * .3l 2ot0

in : : airs at the prese nerd yzictne

ggn;]i?;ii;he sense of what we mean% t%gv]vs ffév)rn{]” sends us some particullars oL Se ;glee y n;/ i

D, 1. * % . 1€ | the Army and Navy Co-operative : 2 5 that witb

Take a hypothetical SocialiCra: ) -, Westminster, ~ Rule 12 provie®®  ned “ri 3
group o s -redit publicist—or 5 | posi 3 Z e OPfed & 1o
_localpnefwss!g:ah'erHrgi_}?tr W‘ﬁ“ say they—through the Eomtina(l) fs;zuﬁcco%rﬁte meIIr:fllj}ér is allott®_ nt Ly
ittee » 1o }Il)elp th% Ggge for a Vigilance Com- | Number which he quotes on every orde!
“OPportunities for econom mrrll)er_nt 0 discover new | Society—this numlgler pand the M€y ires) ey
and public travadant y. l rivate extravaganc.g aUthEHticating the or’der If he des . .

Or in the scheme, Betwoil d'bave been Provided | dends can be credited to this accout anOr it e S
travagance» There areutw“(; 1;(1)51 tz;lzoué'busmess ex- | The account does not pay .interest,e 7
! tis—the Press and the banks.aan;% f})fg:l ?sle; closed at any time at the option Oshould v lrﬂ oy

rough layout of a letter which the lead feceives the full balance. If hi for pY

1C
could sepq er of a f : : n er’
to e ot OF @ group | Irom his Deposit Order Accou

gl ut,h? “ovSpapers an his district. clsewhere, e m(z)ike withdrawals 19 pgﬂ;;er’l“ayd’q{
ate PE A e(;?“ell:;}eill?g .uilgl)recmz)enﬁed gravity, etc he can, ‘“ at the discretion of the 03 %1?5 Bﬂ:{ll.
newspaper - £< + It can be |ift anv | tai 2] «——the ues ! 0
puu'igtilc L(x_m;.uan tzml present time)— ;. §3n§3,§sofe :ny (jliem a1 chﬁQue book: th% dﬁg Therft AcC

“n 1o help the Government to detect and sf(:{); iiccelt;‘litclt ; TI?U hthany“ Dariosit.' Igtoses
: . calle e ef

e ————
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th:;?l t}és 4 Inember' can pay any amount of not less
e 5 aﬁd reéceive one per cent. above Bankers’
ratg%sflt §ate subject to 7 days’ notice; or at a fixed
on eith 42 pﬁr cent. ** subject to 1 or 6 months’ notice
equo’t:rd Sfl e for \v1thdrawa1.’.’ Special terms will
of not: 1_or large amounts subject to a longer period
epositceo %r withdrawal. If the depositor has a
credited ‘ .}C“?l‘ Account he can have- his interest
rmy andoNt 1at account as it becomes due.  The
orary Memb vy, ’CO-Operatlve Society accepts ‘¢ Hon-
ing membm €S upon the nomination of a subscrib-
the SOcietcr’ and these are then entitled to deal with
ur Correy without payment of any subscription.
that he hSpOnd‘e‘nt, who lives 1n Lancashire, says
sends 5 ast a " number ”’ with this Society, and
when hepsls card bearing the number ‘and signature
returp ants anything, receiving it normally by
@ € comments :
sale Lse;c?e l"]‘ll] have a number at the Co-operative Whole-
goods (md) ’} and. “‘,er@i'})re .cx.'edit at a local branch for
It 1S o ! c the distribution Wwill follow.” i =
affordeq E“rsf true thz}t much the same facilities are
trading coy the large  Capitalist stores—for any
gOOds\butnCem 1s glad to get prepayments for its
Who thip] the point we are making is that anybody
S°Clety1 s of joining the Co-operative Wholesale
Or Oblig:ﬁ the Worst, not incurring any new risk
Momen¢ w?nl by doing so as things are at the
Orse, hig 1le on the other hand, if things get
Wise policaCt 1N joining may easily turn out to be
cEllculable 4 lc;f Insurance against unforeseen and in-
ound pr g "1SKS.  On general grounds it appears a
adin Position that in a period of industrial chaos
People W}g} concern whose membership is 6,250,000
Sharchold: are at one and the same time shoppers,
Other trad'rs and depositors will survive longer than
ﬁssﬂmptiol;nt% concerns.  This of course is on the
todicy at the banks do not use their power to
2 Ncelye £ fco'op(?l‘?ltors—but even so it is possible
er effeé)t~ a crists of such a character as would
o'int Ve imitiative from interests dealing with
B have Erests dealing with things. The zkings
t}?nks Would becm’le the money. In that event the
e o opsra o out of the game; and not only would
tﬁterferenceatbors be free to fight off “ Capitalist ”’
5 at v, » Dut something of a higher import than
Cutomaticall appen, namely that both parties would
vioahtion 037 become merged into an Industrial
tg?u Y remgy ka ro-operative basis. We have pre-
tioy Conng aliled that ¢ Capitalism,”” in its deroga-
jc)in' : emOVelo?’ 1s simply misdirected Co-opera-
an(rll WIth Cots the misdirection, and Capitalism will
Naty Peration in the service of their common

mastex:_, the Consumer.
-:B *

The .
T e 5 .
aegcalls aqsu:Stlon.Of joining the Co-operative Society
then, (O meng1§e3t’°n made by Major Douglas ten years
Hiy Presseq TS of the Social Credit Movement when
S re M to tell them what they ‘ could do.
: to this: If it is @cZion you want,
Ng ot Crom educational propaganda, the only
sty 8roy 40 reasonably attempt to do is to per-
SDQC%] on e of Consumers to concentrate their
Vice U digeq o ttain selected shops in return for
e vas thaltmlts' The principle underlying this ad-
and .?_y gathering yp a diffused consumer
anp Z°u Dut(ffreCtlng it to a limited number‘of
ue SXteng . 95€ shops in*a position to cut prices
Day i he re \€asured by the ratio of the extra re-
< sgilved to the fixed charges they were
SIS WOulgie cases the custom of only 200 new
nd 5 cnable 3 shopkeeper to knock be-
Lo hims pﬁr cent. off prices with an increase
Srg. practicsel - Major Douglas fully appreci-
o, the Tacle fdlmcuhies——the inertia of con-
s5 Pkeg oment it ?f ”umbers’ resources and time in
- on “Cpers; th o the dependent position of local
' Bm: age ?revalence of protected prices, and
o e people who raised these

tran
S
I
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objections : Any action that is to produce a useful
result is bound to be difficult: you must make up
your minds whether you want to engage in easy
action or ¢f fz'cz'e;zt*action ;*for you cannot have both.

Now a lot has happened during the last ten years
to modify the situation, and the threatened
Niemeyer raid on incomes is going to transform it.
Assume the raid to take place. Consumers will be
driven to seek some way of stretching their reduced
icomes; and local shopkeepers will be tempted to
break official price agreements with manufacturers
and unwritten selling-arrangements among them-
selves. Generally, the rule: ‘“ Each for himself and
the Dictators take the hindmost >’ will govern the
action of both parties. Consumers will have to
take positive steps to get more for their money, and
individual traders will be driven to all sorts of de-
vices to attract more money to their respective shops.
In a word, the stage will be set for the entry of the
“ Social Credit Advisor >’ with his scheme for a
Coalition of Consumers and a Concerted Price-Com-
pact.

* * >

His reasoning would be easily followed. Take
any town, and make a rough calculation of the col-
lective fixed charges resting on the shops—suppose
1,000 shops with aggregate annual charges of, say,
£200,000; and a population of 10,000 families. In
that case every family is paying an average of £20
per annum for the service of the skhops alone. “Sup—
pose next that the local trade is * rationalised, and
that half the shops are closed down. Then the fixed
charges on the surviving shops are, say, £100,000,
and the charge on each family reduced to £1o0.
This is probably a very low estimate of what the
saving could be, but even so, £10 a year to a large
number of families is likely to be a matter of life
or death, and we suggest that such a saving would
be a sufficient inducement for consumers to take
action. We must leave readers to fill in this rough
outline, or modify it in whatever way they see fit;
and we must defer any discussion of secondary con-
sequences, except to say that in a crisis such as 1s
here hypothecated the dominant consideration 1n
people’s minds will be ° immediate relief, what-
ever may be the ultimate results. The whole pomnt
is that the consumers take a hand in the game an
start something moving which yields them a quick
financial advantage.

* * & 1

Here is where the Co-operative Wholesale Society
comes in. By means of its size it 1Is agle tOS _S;Vg
a substantially increased number of new u.iera, g
by reason of its structure 1t 1S able to s§r1 aen L
gain on the terms for supplying tllcliergéle gte ey
gency its genera}: dl'tt'eCt]%r;ff z(f;:]naaerﬁegts g
jonar, owers to 1ts g ;
;;ggg-c};ml);)acts could be settled town by tO\\’n_lacco:;i-
ing to varying circumstances. In localities \\r}:eﬁe he
Co-operative stores were unable to do the w OI(C%] ré:—
tail trade, the shops selected to do the rest cou e
supplied with Co-operative products in the event
of difficulties with their present suppliers. We must
finish our exploration at this point. Our1 éeaders
can go on with it. In the meantime it wou be of
oreat importance if the Co-operative Wholesale
Society would give an estimate showing how many
customers, in addition to the present 6,000,000, its
existing machinery of production and distribution
is capable of serving.

* *® *

We see in vision a great Flight F(om Overheads
through the seas of the Co-operative Movement,
which shall divide and open a passage for the flecing
population, and shall then close in upon the pursuing
armies of the Financial Pharachs. The Passover is

at hand, and the Exodus is preparing.
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Financiers’ Fiddlers.

Last week, when the Bank of England borrowed
£25 millions in Paris and New York, and, to quote
constitutionally, obtained the consent of the Trea-
sury to increase the fiduciary issue of currency
notes by £15 millions, the British Press inferred
from this the strength of British credit. The need
for credit did not prove weakness. The ability to
obtain it demonstrated strength. While the nego-
tiations were going on, however, the Berliner T age-
blatt published a realistic statement of England’s
position under the headline, England’s Crisis.”’
After it was perceived that the extreme measures
taken were not having the effect anticipated, it was
no longer possible to hide the fact that England was
truly in the throes of financial crisis; that the so-
called gold standand was in jeopardy; and that the
whole banking system was threatened with ruip.
It became immediately necessary to find a scape-
goat. Acknowledging that the 'English financiers
had been lending abroad in excess of the country’s

exports over imports balance,” the Press did not
observe that scapegoats, even villains, thus djs.

The scapegoats op which the

oS . Iy of the surpl 5
ties of an impoverished world, plus commodi ’\

* * *

The report of the May Committee on Economy—
the associations of the name, May, with the awalten.
Spring and with Nature’s plenty, make it an
excellent title for an €conomy committee—contra-
dicts the report of the Macmillan Committee on Fin-
ance and Industry. The Macmillan Committee in
a dunderheaded way, at least wanted to bring,an
end to the contraction of the country’s economy. It
\yanted to expand curréncy, and to rajse .rice
values, certainly the only way to save ‘¢ Capita?lism
as Mr. Montagu Norman knows it,”* since it was the

payers’ nominal capacity to meet

ndit i 1 1
Ic)ﬁargeusr.e’ including the sacrosanct National Debh

May Committee, nor b : ;
3 1 » 1or by the Press chory f
for the rigorous application of its report.s e

#* * &

A Itt 1s clear that the bankers, regarding themselves
: S the priesthood of a caste community, have decided

1_at all the recent Parliamentary reports shall be ap-
{J ted at least to the extent of taking away from the
}Igsfenployed the little purchasing-power which they
i) _}Nauonal Government 15 to make it 1mpos-
person:rft 1€ people to fix responsibility on individual
ok ordthe maddest and worst policy any coun-
power of -ocrtaken. The lag between the enormous
an mdfustry to deliver good, and the miserable
P iny of demand-purchasing-power to buy them
i 6{- Ccreased. The alleged necessity for this vio..
! 2 OMmmon-sense and humanity ¢ the preserva-
1on of the financia] system: a system which was

thrown together by ignorant monopolists to meeta
industrial position which ceased to exist in 1914
¥ #* *

What a week-end for Mr. Garvin to be absent froar'l;
The Observer, presumably as much on holiday jal
the Members of Parliament. But the Flnancnt-
Editor of T/e Observer gallantly adopted the ra2
ing style of Mr. Garvin. He went even farther, 0se
in the middle of a prosy rant about politicians,
unconsciously to verse, ”

** The writing on the wall has been evident to all Jiti-
The writing on the wall was the conduct of PO 56

. ; : e t cal
clans during the spendthrift years. ‘© The roo ncia
of our economic decline,’’ according to the Fmaeﬂ I-
Editor of 7 /e Observer, *“ was the thriftless exp, d-
ture of public money on endeavours to alleviate 5tiC
ships and gloss over difficulties which needcdb ol
treatment.”” The Financial Editor of 7/%e 005 ing
and all who hold his views, refuse to see that n° 2
in the world has failed except demand. Thes}g
of production and of distribution has lanean
never before. Need is evident, not only ame ;adle
unemployed, but among the whole of the mdebts’
classes, who are worried nigh on to SPICldC yer
incurred at a time when purchasing Powho e
easier to obtain. In addition, almost the wtc}’ pe
productive industry is threatened by ba.".kruPr co
cause it cannot, at the price-level prgvallmg:el in the
the costs which were incurred at a higher 1ev
past.  Only the stimulation of demand, bymethod’
troduction of the National Credit Account e Thf
could any longer save England or E““’pre'wfed‘
acknowledged expert advisers of England ae ) at 0P
Ing their country and their fellow countrym™

speed.
» * *

y oule=,
The English Press might, given a little C}1a5ter;t
and disinterestedness, have gained honour to d@ 165
Ing a trué credit reorganisation. From da}}/;c T’”o
grows worse. The first leading article of a pie%on
.on Saturday was as woolly and senseleSSr utatzhat
Aitng as ever disfigured a newspaper 07 f Foay
A whole column except an inch was used The 1€4
we tare alll inctiernationalists nowhblll.t : ':it an inC e
wnter glowed visibly bétween the lines EESANY
which happened thn Mr. MacDonald adceire‘ whe
presentatives of the German and foreign £*
Mr. MacDonald added that

" ‘its (youth’s) latent idealism shoul ot
thoughts of feax? and enmity and directed to-zrlnsu~ bur:; ths
standing and mutual assistance,” there ‘:ual- frothere
applause, as spontaneous as it was 'fnul_arcss 58
heterogeneous ‘members of the world’s

round him.” h orld flt 5
If it be not too late, God save the W ig? mdls
Press and MacDonald. Then the woridg’l? Noﬁgtl(;
itself from Professor Sprague and Mon 1?511'1 is ©
What is wrong with youth’s latent idea ankersﬂi"'(ﬂ'
1s latent: and it is iatent because the helpﬁ‘d 19’4é
the politicians and Press which have gt pp
have tried to put the clock back to 1 thouﬁisﬂ)’
Youth joined Mr. MacDonald becaus,‘; ed bY 1ive 2‘7
meant something different. It was mlred 10 gt
lift into the notion that he was prep&at of aoﬂ”ﬂﬂ’
1t, that it had a significance beyon highest o
raise the MacDonald balloon to the M€ (g {9 co
political office. In actual fact yo.uth = Jes S
sole itself for the fate of living in @ 2

. X 15!
tracting economy when it was prom 0o J

10“’

2

ned
d be tulﬂ;l undeof

(4
1'0rIl av"

different. There are no careers for 1t
and youth i Bilines i bt Plhe wadl o
ru . i jded
youth’s latent idealism into ljigitlt%ere 5’1 ;
fe O e
2 ure, .
not, and to suggest a new goal °.£ 1% Clllltcrgd’tan}’
successful career, a goal, that 1 ‘he reat g of
character in a leisure state, Since the d¢

tears provoked by frustration. al
g1ve it purchasing power whet fe 0
the world provides for that, it 19

Aucust 13, 1931

B 1931 THE

NEW AGE

175

Sgsgn% banker, politician or press-man, who does not
of 0d for that, to acknowledge himself the oppressor
youth and of aJ] mankind.

#* # #

degﬁegaﬁgc&y , August 8, the London newspapers
2 enl_;n Prussia on the following day. A vote with-
vote, gVas emphasised, was stronger than a negative
ee ectcoauSe the plebiscite failed if less than half
fine gq rate voted. The Government prayed for a
People zivmasmuch as sunshine would tempt the
o ek Ay from the ballot boxes into the country.
activity 1 t]or democracy, whose passivity and
Sund SR 1e dlfferenc_e between a fine and a wet
emocracy o Pite of this very sensible comment on
day rant é’m the news, the leading articles on Sun-
W €d about what the result of the plebiscite
TealiSeT}faf' Needl,eSS. to say, the leaders did not
etheritaf Flhe Plebiscite means the same thing
80 intg ¢}, als or succeeds. The people who would
COntinuane country are those who would vote for the
Who haye ¢e of the present Government, The people
Snce witp Lo tay at home include those whose pati-
e mosting institutions is nearest the end.
Votes; i ,r,? 2y be m danger when nearly everybody
Y vote 2y be in g reater danger when hardly any-
Stafe jf ths' 1 a sense it is a condemnation of a
Pareq withe People take an interest in it as com-
Than the countryside. That so many people
Sndum, jg 7 42I€ Positive enough to demand a refer-
thay Germa danger signal. It looks daily more likely
Sver itle 4Ny 1s to be g battleground between what-
ﬁmted Witlr ay stand for and a Soviet system
ﬁoth, owl Fhat of Russia. Without a vision beyond
Danciers <5 the war will take place inside the
u ; utl‘lng’ with finance distributing the prize-
smeSs the o oRtnuing to retain the gate-money;
DLy e SIS becomes so widespread that it 1s
ring o0SS1ble to contain the world in the finan-
! onger,

* *

W came home from Russia bub-
a me | enthusiasm. = He would probably
Eiﬁs fun amlome from ITtaly equally so. For Shaw

fency Wiiﬁ‘tany no test of anything except its
Qrsh'

B
blinemard  Sp,
ha\/‘e o Ver \Vith

an ip N 1ts own frame of reference. If a
Pe ficie t mamtams.ltSelf in power it i1s for Shaw
hipPle unde, 1y catorship, and what happens to the
defe A dictr € dictatorship is of no importance to
0deq 3 -2tOrship is a logical thing which can be
i ?Ccordance with a rationalist-feminist
20 other system can be supported logi-
Nl e foolish to deny that Soviet Rus-
b, Of the Mense force, domestic and imperial.
it Jlixture of news, views, and propaganda
mtely tila’ hOWeVer, it 1s possible to conclude
aS yet it 1s a place of contentment for
. OIS nor subjects. The religion of the
Q‘Dl)glctatede tOnquest of the world to make it safe
for v3ed ¢, theomunism, This is fundamentally
,tlgnwhlcht 1€ leisure state of individual freedom
i, shou]d etEur OP€an, by temperament and tradi-
phanbower ii nd. To be denied access to purchas-
lQn 0ng Sd by man €conomy where everything is ex-
Wity State ?]ey or ticket js no more satisfactory
allst. han another—gall it Communist or
Ty .
\‘Ih a't Ly #* #*
u§ Dla;}t]e moor?\:fvin’lgm the sup will rise and set(i
N,y Ub; &d, and v} € at the full, when seed shoul
ke ISCt to 41, VAN crops will ripen does not make
S pSS O the 5o 125
e op .1€e of th ar system and the calendar. It
D DfOf the Wate °M, as the ability to swim makes
% Ob; anaTChy er.h' at is, not democracy, but a
s ‘thin the frame of the universe.
Uropean economics should
at anarchy, to make us as
€M as of the solar system,

two columns to the plebiscite to be

by working it according to a technique accommo-
dated to its purpose. Neither Russia nor Shaw ap-
pears to have solved the problem. Russia has ap-
parently not yet reached 1t, since her production is
as yet below her urgent requirements. But Shay
has refused to see it. He belongs to the oppressive
and drug administering forces of the banks, the
politicians, and the Press.
* #* F

Shaw is to be pitied somewhat because the inferi-
ority of those around him excuse his perpetuating
his own egotism. In reply to him the Daily Herald
still believed in democracy; in the system in which
the humble are as significant as the great. It says
something for the fluidity of a society that a miner
or an engine-stoker may become a knight or the
consort of princes. It proves that the humble, by
sacrificing their virtues and joining in the scramble,
may acquire as much significance as the great
whose freemasonry they then adopt. ~ The news-
paper, however, which features its faith in demo-
cracy, features also the fact that the poor are denied
justice because, although equal before the law with
the rich, they cannot afford to have it applied. Mr.
Galsworthy, of course, featured this long ago, with-
out much effect. The fact about the Government
organ, of course, is that nowhere has the nascent
intelligence of the people, including youth, been
treated with greater contempt. The Daily Herald
asserts belief in democracy and practises belief in
Mr. Hannen Swaffer, the latest adherent to Mr.
MacDonald’s faith in youth. The Daily Herald
lives by a series of competitions so closely resemb-
ling lotteries that if lotteries were forbidden by the
State, it would have to be suppressed. It joins
with the rest of the Press in patching up the cracks
of the world with MacDonald uplift and stamp-
edging. A. N.

TWO POINTS OF VIEW.
LIFE’S.—A letter published in the Daily Sketch of July
29. ‘“ Do not grumble about the price of bread, you _pcop!e
in the Old Country. 1 am a wheat-grower's wife in the
Australian Bush, and last vear, working from sunrise until
sunset, my husband planted and reaped 500 acres of wheat.
Every bushel cost him 4s. to produce, and we were palg
1s. 8d. per bushel. For our work we received nothing and
still have to find the money to carry on with -thl‘s’ year’s
planting.—F. Gould, Bendering, West r\ustmha._ e
** Are you content to receive bread at to-day’s price \vhx!e
we of your own flesh and blood labour as no galley-slave
ever laboured, from before sunrise until after sunset, n_r:’
very often seven days a week, and in return rgcexﬁthlu;
sufficient to obtain the ordinary necessities of life ?—:
E. Gould, Bendering.”’ \ :
AND 'i‘I-IE LEDgGER ’S.—Comments in the_I Nﬂ‘t‘"')ln}:é
Bank of Australasia’s Monthly Summary for A‘P”l’ .f_.beneﬁt
first winter rains fell during the month and pr.ovo:ft o ] P
to the pastoral districts.”” . . . ‘* In the ng'r;(‘uh uraftn;ieé];
seasonal operations have commenced, ,f’0”0“’"> the softening
of the soil by the recent good rains.

FINANCIAL DIRECTORY.

Niemeyer, Sir Otto E., K.Cﬁ.B., 8, Addison Crescent, W.14.

Telephone: Western 5369.

Norman,pRt. Hon. Montagu Collet, P.C., D:S.I())., Thorpe

Lodge, Campden Hill, W.8. Telephone: Park 3751,

: Athenzum.

Stnal?;gé)h‘, g:? Henry, 43, Chester Square, S.}V.I._ Tele-
phone : Sloane 7394. Also: Heatherside, Walton-on-the.
Hill. Telephone: Burgh Heath 350.

[ The following two Peers are ‘ad'xusor.\' members to the
National Bank of Australasia in Londo_n, an(.i may there.-
fore be regarded as responsible for financial policy in
Australia.] g

Inverforth, Lord, P.C., The Hill, Hampstead Heath,

London, N.W.3. Telephone: Hampstead 1324. Was

Mr. Andrew Weir, Ennobled in 1919.

Stanley of Alderley, Lord, K.C.M.G., 1, Gloucester Square,

London, W.C.2. Telephone: Paddington 4088.  Also

Alderley Park, Chelford, Cheshire. Peerage dates from

1830.
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Money Troubles.

' By A. W. Coleman,

[Extract from a longer thesis written by the author.]
I1.

So far, the industrial system has been considered
only in the light of its functions as a producer and
distributor of goods and services. But, at present,
it has another function—the provision of employ-
ment. The New Economists assert that the sole
objective of modern co-operative industry should be
the provision of the goods and services which indi-
vidual consumers desire. Its objective should not be
employment; that is an incidental factor. Under a
rational system, industrial unemployment should be
a measure of economic efficiency.

Production, to-day, is being carried out more and
more by lifting the work of the world off the backs
of human beings on to the backs of machines, so
displacing human labour and creating unemployment
yet purchasing-power is still being distributed onl};

m respect of this human laboyr, '
this labour of human be? B e o theconly
N AT ngs entitles then'u to purchas-
II ghp wer. It is, in .the words of Major Douglas,

i t'del Toot - assumption of a world philosophy
Which may yet bring civilisation to its death-
grapple,” and which ““ denies all recognition to the
social nature of the heritage of civilisation.’’

If, then, we Insist upon work, as conceived by the
modern

and their sale by the agency of highly imagx?:’zf\?é
and hypnotic advertisement, is regarded as quite
Islé)rtmal. ; € get a state of affairs in which one
ot; lon of the community profits by the losses of an.

cr section. For instance, when anyone accident-

ally breaks some articl
e—say, a 1
common, after the first mor}r’l,entzﬁlass_lt Rl i

such a person to observe, by wa

‘“ Ah, well, the folk wh Jigttion
. 3 . 3 TeA . O ma'k :
hive; it’s an 1] wind—etc ’’ %g\}: Sts}?: ?:p‘)lleac%gfelt‘l(:

of thz:it_ broken glass by a new o
eXpenditure of energy-units on th
e part of
;)fdpersons, and unless those persogs enjo;fl II;I;III:E]H
o::lcu transporting glasses, and prefer this method of
. Pying their time to any other, this expenditure
€nergy is a misfortune, and a rational economic

system should acco i
3 Bani unt it 'a loss to a]] concerned and

Further, this insistence on hy
scientific discovery, as appliedmig Ii}dustr th
dleeadly enemy of the worker, since it aims ZE di :
gtﬁgnfngls {fff}otr.ts by those of machines, and usins-

mightier ¢ i
e o huma% e Cslcé:rccs of energy than are avail-

t 1s, however, often contended tha

;ntrqductlo'n of labour-saving machinertyt}lll(l);}ghhg\]':
2 ¢ mmediate effect of throwing certain persons out
mac}‘zgrk’ yet—ultimately—the demand for this
r;’ersonsery will have the effect of re-absorbing these

R and more also, into the industrial system.
Should almost suffice here to point out that

mage ;
smalllréirégto ~daye;s, only ]rr}ade by human labour to a
CfeaSingly\made machines

bour renders
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is enabled to maintain its original output after d‘ltss-
charging half if§ workmen, thus saving half lw
wages costs. But though the labour costs are 09
halved, the price of the product cannot be h Ve
even if raw material costs were negligible, becal;w
the ‘‘ plant-charge *’ in connection with the I’i‘he
machines has to be accounted into prices. Sing-
result is that, although the issue of purchas! e
power by this firm is approximately hal“ed’fon,
price of the product is not reduced in proper lt
and not only is effective demand reduced but, the
ratio of incomes to prices is worsened. If “O“i es
firm purchases another similar batch of mafes its
and re-engages its original labourers, it dqub 5
original output; but, though it re-establishe rati
original total issue of purchasing-power, the-en
of incomes to prices remains permanently \vof°i not
But suppose, as more likely, that this firm “hich !
adopt such a procedure, then the workmen “'a the
has dismissed have now to find employments 22
same rate of wages with the machine maker if the
between the two firms, they can only do t lieQ“ire
machines already sold to the original firm i g
renewal and repairs at a rate rePfesented 5 5
by the labour charges which this firm b2 y 9
saved, in which case, of course, it cannot P*
firm to buy these labour-saving machines- 4 by
The displaced workers can only be absof thesC
the machine-makers on condition that 0 der®
machine-makers obtain sufficient addition?" Cij b¢
from new buyers. But these new buy e'rss Objecd
ordering the new machines with the expli—sers; a:r
of displacing a portion of their own WOL ding, e
industry is faced with the problem o ﬁnmachlﬂﬂl
ployment for these latter—again with the Janet? of
makers. And so on, indefinitely. Failing ppoi"t (2
export it cannot be done. Nor, from thee dorr;"t
view of physical realities, ought it tol potfr. 10
Labour-saving machinery should save aing f
merely provide the occasion for transi€r 19
other grooves of industry. proP s
But if we consider this aspect of e 8rtlcu3ﬂ
solely from the point of view of on€ absot%"ls
nation, it is, of course, quite possible tos in £k
labour displaced owing to improvemen beside'ii’ef
and processes, and a good deal mOTE for G il
this nation can obtain sufficient orders ° ¢ ~lii5‘ed
ultimate commodities or Capital goo_sausmﬂ i
from foreign and relatively unlnae o
nations; such goods being paid for If’ﬁa rO"ldifac,
ports of raw materials, etc., which Wi ep af
occasion for a further export of finis by
tured products. e favoufa,,r'if’%
. Where a particular nation is thus untry, da"!t'
Situated, as was the case with this CO"17js ’?ﬂ
a large part of the nineteenth century ’rapldbgg- 1§
possible to provide employment for o iﬂcre‘fiﬁtl%‘
freasing population in spite of a rap! the ex Vo
labour-saving contrivances. In fact"ls to 1ds uef
system, which, as we have seen, fﬁl hat s
sufficient purchasing-power m t fodl‘cts eftﬂ;‘
nationals to buy its total ultimate pl_ , 2 2l
marketed, can be made to operate “;ntitie
measure of success if considerable qu
nation’s products can be expor ge ot
But what the system demands 15 177 “jof )
of a nation’s sur‘p}{us goodS and Serw%ess’ ﬂdlgﬁiﬂi«t‘ﬂ
the exchange of this surplus for 2 COrIrl o
plus of other kinds of goods, etc.
has not sufficient purchasir}g‘Po“’e: bu
surplus stock, then equally it cann®
goods for which this surplus stock m2
however much it may desire them.
Hence the necessity for an excess

o

5
expoft £ fl’(.

5 > ong: ot
imports—for the “ favourable balanl_C: trl,‘"n“_ 0{9 7
which every industrialised nation ustriﬂll‘:’f{ th?

as all nations are either already D

: : ibility
rapidly becoming so, the impossiP!

Off prad® P |
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g}b‘.’wu?, and the fact that it should be a necessity—
radl‘c 1S not questioned—indicates an alarming and
1cal defect in our present system.
of the dI€ Now in a position to summarise the defects
of alletﬁxmtmg financial and economic system, and
i € counts against it perhaps this last one of
amnf;?s‘ty for unbalanced export is the most
grgltlgr abihty to export goods and services to a
Vhae ;:x elglt than we 1mported thgm in years gone
e essg ?'W"i to be the means of veiling from our eyes
whicl \:} “i.ly defective nature of the system under
We saw oef e We viewed Industry from what
View Worlcit_?[ operations in this country ; we did not
we do so tf, ndustry as a whole, and it is not until
branchiy, at we can see through the tangle of cross-
most | rrgls and counter-branchings which render it
When WPOS§1ble to see the wood for the trees.
Whole wee View World Industry and Finance as a
ble hqy iSee that, apart from trifling and neglig-
POOl of morss of currency by individuals, the world-
S in Constncy —currency, bank-credits, bills, etc.—
Nels, it Circulation through industrial chan-
Power S continually distributed as purchasing-
. Some inéeCQ\fered. again in price§.
Wereags, o - USLIIes, in some countries, may control
Other ]_ng Portions of thigs pool at certain times;
.t“nes; utuStrleS, _1n  other 'countries, at other
Mereqqq th‘world industry in the aggregate cannot
dyst,,, +S Pool. Tt is not possible to obtain from
;t; the onzlls a whole more money than is put into
tl}:e ¥ ilSnSt.ltUtlons which can make money, in
lifeSe institutigumg new money, are Banks, and with
€as 5 den Us every new money 1ssue comimences
fact; : S
!3[10 rrow.esag%na}l bUS%ﬂe_ss to-day is carried on with
to Ehe form Ofcy, Principally obtained from Banks
Day,. fepaid _Overdrafts and loans. These have
d YIen o tv-’th. Interest, and banks demand the
seoes. 0t m, 'S interest in money. But industry
i g’lces. So ehmoney—lt makes goods and renders
un] Sty s g at Finance, ag a whole, calls upon
TR Financa Whole, to accomplish the impossible,
it 2Mouy ofe 1self comes to the rescue and issues
be STESt Chay o, €W money at least equivalent to the
& deby ' 8°S. And this issue, as just stated, will
if "2 we are f ;
of ;3 the endaced with the astounding situation that
b Indllstrv of any accounting period, the world
Npgciee @ Whole, on balancing profits against
- realises g surplus of money, that sur-
Cany, ct: d0ew debt. It may be a profit viewed
Ang Ot Proce zit 1S a debt ip prospect, and industry
T}ff’ontanegu and develop without a constant
Steacs IS the S Increase of such debt! '
lncrese o5 ﬁnancr-ux of the matter. The constant in-
o Sin ¢lal indebtedness means a constantly
S.c‘fnes};E O im t upon the future. It is no manner
tiye “ow; 4 iagme that we shall muddle through
nElti'gand couas mortgage on the future is cumula-
Opg 1S g riF_{Se of the system is inevitable. Every
thig $geq t Ving to obtain profits that are not
the nby semo F Inance, They can only accomplish
?QmeeceSSary eir surplus goods abroad, since
a.’&ei Byt th Purchasing-power is not available at
gore ¥ by theeeless Industrialised nations, aided

thel'e "ldu L Xport of 3

Strial: of capital goods from the
fﬁ%g) nyf nilrl:%d natxons,pare rapidly entering
d~ena:‘-]1t e g arena themselves, and we are
tiltt.nin,’ 10ng o, Pathetically absurd spectacle of all
Wi On hin Peting with each other for a rapidly

. €3 SR
Dng Ry S‘o;féort Market. At this pitiful compe-
WESt g Wl ba (20 Win; and quite inevitably, the
X'hlch Stniq OS¢ nations which can bring the
e, 2cqe2Ple armam . ;
WS- " ires e SNCRts to back the diplomacy
' nd at th €rests > and obtains * conces-
ar. € end of this, also quite inevit-

A Plea for Politics.

Major Douglas has recently, both in speech and
print, emphasised the importance of two things,
namely, the political machine and the governing
aspect of the financial system.

Such emphasis is new in the Social Credit move-
ment. The tendency to ignore politics, traceable,
one suggests, to Major Douglas himself, has now
been challenged—and by Major Douglas.

This tendency was very marked. We found
umplied in the phrase ‘‘ economic power precedes
political power ’ the essential futility of _pohtlcs
and politicians, and this attitude was certainly not
weakened by Mr. Orage when he asserted that a
change over to Social Credit was as feasible as a
change 1in the drainage system. ) i

For myself, having little interest in politics, these
views were acceptable. A growing doubt, however,
has at last been quickened into a growing convic-
tion that the battle for Social Credit will be fought
on the issue of Government and on the field of
politics. It was impossible to ignore the sustamned
indifference of intelligent people to any economic
discussion not clothed in political dress. The book,
““ Politics,”’ published last year, was to me an im-
pressive vindication of the subject, and now Major
Douglas underlines it in his own way to a growing
chorus on the other side of the world.

I suppose a new idea can only take root and
grow in an individual or a nation in so far as %he:_'e
are feelings in that indlwd_ual or nation sympat etic
to the idea. Social Credit on its purely economic
side makes little appeal, apart from the asthetic
pleasure of contemplating harmony. Social Cre;:ht
is perfectly reasonable, but one does not fight for
reason, one affirms it. I rather think that English-
men do not even affirm reason. If they do not find
it dull, they find it suspicious. It is curious, by the
way, that the personal consideration of material
advantage offered by Social Credit carries so little
weight amongst its adherents. A

Social Credit, however, has an immense potentia
appeal to this country. When Major Douglas dest-
cribed the political system as the only system a
all comparable in size, complexity and ramification
with the financial system, he was drawing attention
to a national quality, a genius for pohtlcs—pohltjmﬁ
organic, opportunist, and flexible. ~ The Engkns't
love of liberty and order has evolved a loosely rl:i
and adaptable constitution unrivalled in the wo
to-day and in history. e ver The

In this evolution we have disca ¢ ]
despotism of divine right and military dictatorship,

and yet we submit to despotism, the céeEpotllsné of a
private finance company, the Bank 0_bl ngland.

We must suppose that however glibly mer}z1 lqi{ay
talk of the power of the Rothschilds and suc ‘1fe,
the truth is not at all realised. It is taken for
cranted that finance, based on immutable laws,
serves the economic ends of production, dlSt!.‘!:bl%-
tion, and consumption to the best of its ability.
As we know, it would be more true to say that fin-
ance, behind the triple veil of orthodoxleconomy,
the British Constitution and the Law of the Realm,
governs absolutely by 1ts absolute power over

/ .
mo’?ﬁé Englishman, lover of liberty as he is, ven-
erates and obeys the law. I suggest that this ex-
treme law abiding attitude is largely responsible
for the Englishman’s blindness to his real govern-

ent, ) .
mNot long ago at a show given by the Film Society,
I enjoyed a brilliant sound film, an extrayaganza
distantly related to our Beggar’s Opera. In this
version Polly Peachum buys and runs a bank, acting
on the dictum of her rascally father that ““ crime és
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most successful when conducted within the strictest
letter of the law.”’
This is the point. If, despite a few perfunctory
‘grumbles, we obey the law without question. If the
banks are unquestionably right because their dealings
are strictly legal—then we must see to it that they
are ruled illegal by the only body ultimately capable
of doing so—Parliament—and this cannot be done
until a wave of anger sweeps the House to a realisa-
tion that the Mother of Parliaments is at the beck and
call of money dealers. Even a single stubborn mem-
ber, by voicing the frustration and resentment of his
fellows might release, and release in a key position,
that force which the #7uth of Social Credit needs,
But, as Major Douglas hints, there is no time to
lose. Our historic political system, technical expres-
sion of our national genius, is failing. . We have
Wwatched so long the declension of politics that we are
losing faith, and it is not corruption which is making
us cynical. It is not, in fact, easy to say when cor-
ruption is harmful to the body politic. The 1 7th
Century which witnessed such advances in our Con-
stitutional growth and power abroad witnessed also
political corruption of a fantastic order At one time
half our statesmen seem to have been in the pay of
the King of France. It is evident that a nati pn s
thrive on statesmen intent on tifyi ey
sonal ambitions, if these ambitig(')l;ils1 =S thelr L
functional and racy of their nation aI;e’sosrcr)let (I)nspi:alg,
Ous Way national ends also may be served. e,
It is not corruption but sterilization which is ruin-
ng our anstltutlon. Westminster, to change the
metaphor, is become a puppet show. When the City
fmanced the Wars of the Spanish Succession and
Marlborough crushed the megalomania of Louj
XIV. at Blenheim, t o
nheim, the puppet show was already be-
%‘un and that landed aristocracy which, with all its
aults, at least supplied statesmen who could and did
ltrﬁerclilsré{ phrjlse, ““ throw their weight about ** for
s I;zi and their country, was already doomed.
and in the public eye.
» sent to the Tower, and, if
mnance is international, in-

be impeached,
necessary, executed.
visible, and inviolate.

In conclusion, suggest that Social Creditors re-

of X 2
a last and greatest impeachmen(i?mmolt\? It%l ege 0¥

A Middle Class Panic.

By John Hargrave,

1 Dtu:}ilng the l?st year or two
cast three manifestations of the oliti i

}mddle classes. These three replgeselnicczthlleI:J aPnrm Oflghe
ndustry, and Party Politics : Wi

1. Rothermere-B 1 I
B34 /of Criog SS; eaverbrook (United Empire Party
COanﬂ;; illiam Morris

3. Sir Oswald Mosley (The New Party).

In each case the attempted ‘‘ nationa] awakening *’

s ; ! :
s titolljtéﬁin These three abject failures give food

andr::’ tr}rlu'ght umagine that men of the social status
1th the financial resources of Lord Rothermere

there have been at

(National Industrial

ord Beaverbrook, Sir Will;
A illiam Morri i
gﬁlﬁld I:/I’o,sley-_“ men with all llze;:lsf)o\?rgg a?llcll-
nee! > could do something.
And so the c

o knowy could. But the fact is either (a) they

above states the case.

with the present economic crisis.
are more a hindrance than anything else.

first phase of political panic.
other such failures.

panic-thought.
effective strategy and tactics can result.

groups has been a wriggle, a squirm,
turn within the economic ‘ rat-trap
financial system.

programmes, and manifestations put
therefore, non-effective.

and technique.
matter what form it takes nor who puts
whether Jimmy Snooks, taxi-driver, Of
Noddy, newspaper millionaire. .
Sir William Morris’s attempt is inc

something not very clearly defined.

Because it has steadfastly held aloo
no part in any of these panics Social
stronger position than ever.

f

News Notes.

SMUGGLING Activity INCREASING.—The
August 3 reports a revival of smuggling, an ;
the great post-war increases in customs an
(which, of course, are a measure of the profits ©
to the attenuation of the coastguard service (v
the results of the economy policy ). I.Qead'
our allusion to the latter point in connection ¥
ing fatality off the Cornish coast not long a8

of Australasia, Ltd., in its Monthly Sum
says, regarding Australia, that: °° Ther®
shortage of money for carrying
to-day. If people were reasonably Conﬁd.ept
widen their producfive and trading acnvlt‘f o
risk of loss, they would not be prevented -'rthi
shortage of currency or credit facilities W1

SOUTH AFRICAN BANKERS’ CHARGES-—lhci
of July 11 is up in arms against a sudden dent
to increase their charges for keeping accou® /
them retrospective. 1In a leading article u?
i Unconscionab]e,” the writer insists tha
to be given notice: he says that this
people onto currency for the settlement O
he warns the banis that there_may 7
question of instituting a State Bank Tt
ment.

actt

i

Tue N.S.W. Savings Bank.—The I;I?)t’
Australasia, Ltd., in its Monthly Sum™
assures its readers that ‘‘ the SUSpenSI?I‘]‘
the resources of other banks.” It adds:
to make it clear to our readers that tl.nS
sympathy for those people who halve

S
2 tabl
suffering, through the closing of its old €%

2,

' what to do, or (b) they do know

bury, preaching at Dover on August

We find that these men, in spite of their :
resources (which, however, are not theirs, b“f

: ; ¢ all when fa®
bankers"), have practically no p o, Titles, of cou™®

4

These three abortive attempts represen
There will be

In each case failure is due to panic-action
o 1 Panic—the ‘ get together
mstinct—is 7oz an effective policy, and there

% : these
ny policy put forward, so far, by a twist

’ Of the P

T
Not one of them attacks that system. forward
They are no more
squeals of the rat caught in the rat-trap-

An effective policy cannot avoid a 4V £

upon the International Banking C .ombz’mf,
Political panic is no S0

the heading “ political panic *’ because 1
alists’ Council simply -called uPon—‘bee
prayed—an impotent (political) governm

5
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comrade.” The Australian Press at & on
depositors would be paid out by the CO';’: is not ankl
Bank; so the suffering referred to the othe? ype
anybody is suffering it means that for yo n
swallowed his lost deposits. (‘¢ I weeP ¢ 0%
said.”’) pbisho? g e
1
Tue CrurcH anp Economy.—The ArCgectar®
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Nation s
is“;)(;qi\:i:;:”d- have to make sacrifices in order to maintain
rcader; th]c 1?\ l‘i]‘ll)*“‘orld. For reasons familiar to our
"Organ”g oh rlcl ishop may be designated Mr. Pierpont
yacht, the CofP ain.. Dover 1s a port of call for Morgan’s
is the site ofmi"e W hC)ﬂ on this side of the Atlantic. Dover
persona grayq ; g-rd Reading’s castle. Lord Reading is
0 I In New York. Mr. Pierpont Morgan is now
P¢, and, probably, by now, in England. Our
aders might piece these facts together and ask

ﬁngliczm re

e A % . .

- r_chblshop_ if he is aware of the kind of game he has
up in. 7

80t mixeq
055 Nl

Office iz\ Ttl?.h‘“' Bank or AustrALIA, LtD., whose London
AdvicC,\,‘CoénL_0t11bury, E.C.2, has a London ‘ Board of
Pley and Los'st‘é‘g of R. H. Caird, J.P., Lord Inverforth,
X COnsird Stanley of Alderley, K.C.M.G. This bank
_Montagu Nos et ed as holding the mandate, under Mr.
“Stralasiqmd?’ for maintaining financial law and order
Bh of the foy t has a ‘ State Administrative Office  in
Perth, and H bo“ Ing capitals : Sydney, Brisbane, Adelaide,
lelbourne Iot i’t- Its headquarters are in Collins-street,
pald.up o ital as 467 offices and branches in Australia.
tota] asSebp 4l 1S £75,000,000; reserve fund 473,300,000;

e S exceed 445,000,000,

HE LEaprp 2¢
Ndon wﬁiﬁ?"‘“ ON THE Financiar Crisis.—This is a
, and cz{ter;apfer with a circulation of something like
nd other ns Or people who enter for prizes in cross-

to ie“l’spaper competitions. Recently it has

; nclude features of general interest. One
; Secrets of the * Street,” ’* and is con-
) est-}llfOFy Ac'l Moseley., who is described as *“ Fleet-
e Writer Publisl?]e Journalist,” .On frequent occasions
him and oy readees financial gossip of a piquant charac-
ang If they take t}:S are recommended not to miss reading
Speat. ON sale ey ¢ paper for other purposes. It costs 2d.
oup sS of an < vcf¥YWhere. In the issue for July 28 he

big banjg ,,anfounded rumour centring round one of
lent g, g1, Pand says that Downing Street issued a

is SC;CZS asking them *‘ to make no refere_ncy(:.
tioy, fS() referg Ndalous attempt to upset British credit.

S5

)
\\'ord a

1+ 1 closin g a rumour that ‘“ a fortnight ago the ques-
t;’(}'gs‘ that ﬁetg? dStock Exchange was undegr consideration,”
Wae J @ Promin not believe it at first, but has since been
firy,, ACtua] f €Nt member of the Stock Exchange that it
the StOckbrO?.Ct' Another reference is to a well-known
l@a\-e ballot . —orS Who called their staff together and got
Mgy 2C the en{}m""g themselves as to who would have to
ber }.: of the month, ¢ Twenty were fired, each

o bej e
heee%rr‘“ (;g 8lven three months’ salary in lieu of notice.”
to Lotake“ in m?-lldl]l he says: ‘“ Tremendous interest has
Prop,rdon, bug Y paragraph that Gandhi will not only come
8 Q. e"_lay broadcast.” (Our italics. This is very
‘?tﬂt(;m' Policy, flca is pro-Gandhi: and America influences
S acg Mt that gy item of interest for journalists is his
i lter l"g"‘n‘ditor I+ Oscar Pulvermacher threw up his job
i ser‘(.)f the Daily Mail *“ in forty-eight hours,
anng ed on the paper for nearly forty years.

Unces having heard that Sir Oswald Mosley’s
Semn’tains ‘“ just over a million sterling in

es.’?
va o HE %

St] SCR/\ i
2 hee%e”inrg%f OF SHipyarps.—According to the New-
:‘ha){i Orth ;. /ronicle of July 31, eight shipbuilding yards
ey, Mum, ansSt CoaSt, comprising thirty-nine berths, with
Qur;ﬁthe buyi,:ml Output of 276,000 tons, are to be scr.ﬂppeq
o W'es’ & Up scheme of National Shipbuilders
«8 O\Jth a oq  This company was formed in February,
redunqers up ptal of £10,000 in 41 shares, and borrow-
y: Siteg ant y'o $3,000,000. It buys up and dismantles
r:-l:ds-’ disposes of their contents, and re-sells

3 tncgwn agaist further use for shipbuilding.
treme,s purchases by the company have
¢ Clyde, where *“large passenger and
yards and two cargo-boat building yards

he 211 G (This company, with bor-
Dygle Y at ¢ hundred times the total of its capital,
RS ?hslo s hkerg) ﬁe’get‘s%’fldlcate representing the mortgagees

Sangie TerPeW bl € Policy of the syndicate is to

g ohit of the <..8 1N order to lever up freight-rates
" of No&e our SUPS on which they have loans out-
Bep  SWeastlarg ooVS Note (July 16) on the Lord
L. of the \ipeecb on the banks as mortgagees
Qo € scrap e(()irl_d S tramp tonnage.) One of the

late Sir I:c IS the Hebburn Yard, which was

2025, or%:: _Rsn\\_'jick and Mr. R. S. Dal-

no > On its completion was post-
Svep bag"iﬁcexftr;zt.'ﬂed' It was dgsigned to be one

ilt one ghip 2R the river. It cost £700,000,
P. (When Mr. Hatry created cor-

poration securities Mr. Justice Avory called it an a i
crime, We cannot guess what he \}vould think ofqlt)ﬁiasutjne%
struction of national security, nor is it likely that he will be
required to express judgment on it. That may be the duty
of a court martial one day.)

LorD READING’S SecoND MAaRRIAGE.—Lord Reading
married Miss Stella Charnaud on August 6. Her father, the
late Mr. Charles Charnaud, represented Britain on the Inter-
national Public Debt Organisation in Turkey. She appears
to have spent her earlier years in travelling about the world,
where she is said to have everywhere secured entry into the
highest and most exclusive circles. What the talisman was
is not stated. Linguistic abilities and *“ charm ’* do not of
themselves constitute a rover-passport in high society or
high finance; and these were her only visible personal
qualifications—her alleged organising abilities not having
become manifest until later, when she settled down as a
member of the Vice-Regal Staff in India. There is only
one reasonable explanation of her easy ascent and progress,
namely, that there were high-financial or high-political in-
fluences behind her from -the beginning. Apparently they
were not Jewish influences, for the Charnauds are Gentiles.
Press adulation of her may be largely discqunted, because
Lord Reading and his associates are able to direct the spend-
ing of large sums on company-advertising, and so the
waving of hats in Fleet Street means nothing more than the
holding out of hats by Fleet Street. We may put her down
as an efficient diplomatic agent of the high-financial intelli-
gence-service, who got her start by being the daughter of

her father.

LETTERS TO THE EDITOR.

Sir,—I enthusiastically and practically support Social
Credit and C. H. Douglas. I am a socialist. I find many
socialists and communists (who don’t understand the
economic situation, by the way) are against Major Douglas
because they believe he is a capitalist  trying to bolster up
capitalism,”” which is the system of * Production for profit
and not for use, or consumption.”” I always deny that
Major Douglas is a capitalist and for capitalism, as defined
above.

Social Credit advocates “ Production for use, and not for
profits for capitalists alone.” To me, this is the aim of
socialism and what is meant by socialism. Therefore,
according to my understanding of socialism, Major Douglas
is as much a socialist as myself, speaking in terms of
economics : my definition of economics is *‘ the science con-
cerning production and distribution of goods and services for
consumption.” And socialism is an economic theory to me.

Capitalism to mé means a portion of a community, banl\elr?
and capitalists, controlling (the bankers) and owning (the
capitalists) production, to distribute for public Fonsunlptxloxl
as they think fit and to their interests—which is not to the
interest of the public or community a$ a whole. 1

Major Douglas is certainly not in favour of capitalism as
I conceive it, and he is in favour, broadly, of socl.a:h'sm as
I view it. The average socialist, I believe, .conce‘x’ves 12
general socialism as 1 conceive 1t—_all,soc1<1hsts gbrgt: f?)r
the principle of producing for consuming's sake, and n

; : hle
: < ¢ as much money as is possible. i
s Do b heory of economics

j as rhaif: ¢
If Major Douglas thought out whe 3
he ‘favoi‘xrs, capitalistic or socmllstxo——lvhese‘ agﬁ t].;)e' ‘lon]l'\
two theories we have at the m_oment——-'m(! ?}at ;\» ic 36'1«A
favours (his books have stated it to be socialism), he might
et millions of socialists to look into social credit. e
= At the moment, those who are for capitalism, on reading

or hearing his theory, plump him as a socialist, anfi th?so
who are for socialism, or some of them, plump hu;l for
capitalism. So Major Douglas to one crowd of peolpt_*lc.u}
be at the same time a capx.tahst. a socialist, and not either.
The two theories crystallised are:
Socialism : Production for use.

apitalism: Production for money.
Capitalisn M

THE PAPAL ENCYCLICAL.

Next weelk we shall publish a long series of quotations
from the last Encyclical. They have been extracted by‘ an
old and advanced stugl?nt of Social Credit \\'1th. the L\!)l‘;(;;
of giving readers of Tug NEw AGE a gm'wral idea of the
attitude of the Church of Rome to ﬁx’mncml and economic
policy. In a large measure the Pape’s declarations clearly
accord with Social Credit principles, and our supporters wiil
find these extracts most useful in carrying on propaganda in
Church circles. To us there is a logical relation between the
Pope’s views and recent rumours of a move to get him super-
seded by an American!
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ACADEMY CINEMA, OXFORD STREET

(Opposite Waring & Gillow). ’Phone: Ger. 2981.
SUNDAY, AUGUST 16th, for One Week.

e Famous German Classic
“THE CABINET OF DR. CALIGARI?®
and “GIANT HARVEST?® (Russian.)

e T CENERAL LINE.

TUBERCULOSIS

ITS TREATMENT AND CURE
by Dr. ADRIEN SECHEHAYE.

(Translated from the French.)

No one interested in T.B. can afford to miss reading this book.
i - oksellers or Post Free Ifrom the Publishers,
DR 45 > Y 13- A T S

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-dmoulaer[n_q.

Prices: 100’s '7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  minimum quantuity  of  r,000.

FIELDCOVITCH & Co., 72, Chancery Lane W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in

Social Credit is Pprovided by the following sets of
Pamphlets:—

SET A.
Comprising:—
Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).

Great Britain’s Debt to America,
Post free, 6d. the set.

SET B.
Comprising:—
Set “A” above
The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH Iv.gl?:lfARY »10, High Holborn,
Ry .\

e

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and createq by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
t0 a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
Ployment of men and machines, as at present, or of inter-

Dational complications arising from the struggle for foreign
Mmarkets,

e ———

SUBSCRIPTION RATES,
The Subscription Rates for The New Age,”
to any address in Great Britain or Abroad, are

30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months, ;

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
Through Consumption to Prosperity.
The Veil of Finance. 6d.

COLBOURNE, M.

Unemployment or War.
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s. 6d i
Credit Power and Democracy. 7s. s.stem- ,6&'
The Breakdown of the Employment {ioﬂ- 75
The Control and Distribution of Produc
The Engineering oédDistributlon.

Social Credit. #s. 6d.
These Present 6iscontents: The Labour

2d.

m
12s. 6d. (procured o

Party ant

Social Credit. 1s. g d
The World After Washington. 6d.
A + B. 1d.

Social Credit Principles. 1d.
DUNN, E. M.

The New Economics.
Social Credit Chart.
H. M. M. :

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6

POWELL, A. E.

The Deadlock in Finance. 5s- o
The Flow Theory of Economics. 5

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado.
s ks 0%
Critical and Constructlﬁw";/'cs
7 11162
Finance, Economics, alﬂpo/

o8
redlt'.

4d.
1d.:

3d.

5

¢
DARLING, J. F. and CFZ )
Economic Unity of the Empire : G(())l,—,difv the B
The ‘ Rex »—A New Money to §
2s. Poﬁticg
HARGRAVE, JOHN. !

e
ilhdlp a8
The Great Pyramid—An A'}a]yﬂs(With die=
Economic Structure of Society-
1d.

HEWART (LORD).

The New Despotism. 2IS-
HORRABIN, J. F. 14 |
The Plebs Atlas. 1s. as |
An Ougirsle O?Economic Geography '

MARTIN, P. W. 4s. 64
The Flaw in the Price 5)’5%‘3‘“' |
The Limited Market. 4S- ‘

SYMONS, W. T., and TAIT, F-

The Just Price, 2d. ; aﬂd L'
inant
Instructional Wofks,o_n_—f/
Economics: L
————— i
|

BARKER, D. A.
Cash and Credit. 3s-

-y, 70,
aNTON): 1 DY
Published by the Proprietor (ARTHUR B:}flmd 13 IE"CA.
W.C. (Telephone : Chancery 8470), and Pt Tondons
LnaTep, Temple-ayvenue and Tudor-street

o >



