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€r 2 : ’
Such , agr;]{ break into heavy type, but must make
g}agniﬁcen‘t ure of congratulation in respect of a
/e T blece of perspicuity contributed to
Scluy, e Of August 15 (p. o, col. 5) by Dean
Porting ltmg from The Deanery, Winchester.
gestlon: e Economy Policy, he makes this sug-

. Wh 5 3
:;El's‘“entat Ia “I;‘liSh to urge is the establishment by Par-
i SCrutinjg; nance Committee charged with the task

tig Ing not 7
Pro S only the ex i Ale ot
That’ POsals, of enct, year,sper:ltélqtz:"e’,’ but also the taxa

¢ S for
Clly of :Etart. The bankers become the Chan-
W . Xchequer. A little later he remarks:
Mt S urged that this involves interference
‘l‘hans“'er ispimlege of the House of Commons, the
% ap et at such interference always exists—
ke ;¢ lega?,g on. The thing’s being done, so let’s
6 * ‘Mmediately he proceeds to say:
Show. — for the :
WS ug tha recent experience of Australia
WSt @ ye,, At the banking community is at long
Ul 5y 'V effective Second Chamber.”

o) €as
(SIS . %
tand for a two minutes’ silence.

Thank Vo, ¥ * *
Spesdn * * *
DQ 3 esda
(}Ox“lng Vs August 12, The News-Chronicle,
the 0 € cconomies contemplated by the

Ment
‘henznﬁth()ds’ Zay 2 that. they are imperative, although
but u”‘ml)osmg them are ‘‘ open to argu-
o Sayin()l t;o Prolonged argument.”’ That
IJeq.iv S, and thatgtl 3 the_r‘? 1s no time to debate the
P Qstioe ar iamie _COahthn Cabinet must act irre-
Uﬁrlian"‘ 'hether iint.ary opinions. This raises the
uley Shle o 1; necessary for members of
tj) ¢ uld 04 be 5et ¢ House at all, and whether
¢ economy.g Bt h.C?mG to their constituencies
V-legislation has been put through

.mollnts

—their salaries being stopped during the interval. In
the balancing of Budgets every little helps; and there
is no object in paying members at the rate of £250,000
a year if they are going to be muzzled by a Dictator-
ship. If they register their votes automatically they
cease to be representative of the public and become
agents of the City, and should be paid, if paid at
all, by the City. It must not be forgotten that this
drive for economy is not a new and temporary
emergency-policy—it is simply an intensified appli-
cation of an old and established policy. There is
not, nor ever has been, any level in the standard of
living at which the City financiers would say : “ This
is low enough ; now we’ll begin to lift it up >’ ! Their
whole influence all the time has been to impose ab-
stinence on the population in order to widen the ratio
between total production and total consumption.
Their system provides no limit to this widening pro-
cess: their basic principles, if obeyed without check,
would produce a situation in which no production was
consumed at all. All nations are being forced to

accept this system, with the result that no particular
nation has anything to hope for in lowering its con-
sumption except séafistical prosperity. Australia, for
example, might possibly get her ratio of consump-
tion down to a record fraction of say 10 per cent.
of her production at a time when that of the other
nations ranged from, say, 12 per cent. upwards. In
that case Australia would have won the first call on
the international pool of financial credit. She would
be allowed more, and cheaper, loans; but in using
them she would have to take care not to allow her
10 per cent. consumpl)tion-staundard tolcrilsrfoi?gg‘; a]cz

' small rise wou -
per cent. And even that e

1 ause the extra cre

}t)lg ag}:‘f;e?ef)y the international moneylenders, who
would withdraw equivalent credit from other coun-
tries, with the result that these countries would be
driven to reduce their consum tion-ratios in an at-
tempt to get the credit back. Sooner or later one of
them would get its ratio down to 9 per cent. Then
Australia’s little breathing space would be over, The
miserable Dutch Auction would begin all over again,
and the emaciated Australian consumers would
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once more have to rally to the Niemeyer formula:
““ All Hands to the Stomach-Pump.”

* * #*

It is no wonder that certain leadin 1
here and there in the London Press aregbegirr?ncilr?;
to hint that the restoration of British credit is going
to be a long process. It must be so, for, as is indi-
cated above, everything done by Britain inside
Britain for Britain stirs up forces outside Britain
to outdo Britain, and therefore undo Britain, at
the same game. A deadlock is logically certain;

. . J
and the only question is whether the bankers re-
verse their policy in time to avert war, or have it
reversed by others during or after war.

- > -»

In the Social Credit Analysis and P
have the solution of the probsllem, and tﬁgpt(e)i?llnsi \1\;:
for the easy substitution of a new financial 011%:
These matters were laid before the Maclinillg.
Committee more than a year ago by Maj =
Douglas, argued by him, and defended b himpr

cross-examination.  Yet no record of tﬁ hm

been published, nor is any allusion mad temh g

i the Report. A vear ago the Comm"ti P

have excused themselves on the allel de et

that Major Douglas’s scheme was unsge dgroqnd

practicable.  But to-day such an e e hOr o

weight—on the contrary, it would su}\Clllse e

for a policy of frank disclosure of hj Rl

view of the f i S aipopesdls,
> act that his name and hijs |

being spread throug JQ msiidegs are

speeches artic:legoubc}lwuF ll\ustraha i LapRlets

spee » arucles and wireless. If there i ’

g; Izilse ;I;iltycs)lfst;ls lkt> nc;{t manifestly aneﬁgﬁn’? c?:tv;

* ©1€ part ot the bankers to issue an authoritativ

exposé of this flaw, if only t e

W s dav Ly to ease the task of the

At ecgg;emment m killing false popular

THA IiTsufn r:rcc:)veryh without economy? If

. r i
i;erlgan b\cxlsiness life arer’bteiﬁg ?gf:_g:&ionvii?ﬁ f:‘ﬂlas{
r, and are becomin ; iti

the Federal policy, If tgheciztnrlizr: fWOPPfS{ltllfn 2

relatxyely.httle trouble to combat Ma'on Da s th’e

teaching in the face of this situation Jt‘i’ure oluglas %

clusion must be that they have no answer fc)c? 1)t, g

* #* * 4

Assuming this i 1

reason for %ﬂencé \t'egicuhs c(;ol?lfilc%)irotflfl:r;?i%t PR
“ Yes, we see th i .

tfyfcep.demqnS'tmted?tblﬁicwf;lz;\tvixsnﬂt]l;eufinunfcml system has

act in Britain when we are caught e ng the

an international emergency? We et other nations in

crisis before we can hope to experim;nn‘:St S thI:OUgh fhe

begause to do so we must secure at least t‘;leth G Credit,

tc"l:(lgef trz'lde competitors abroad, and that is impossible i

Tl o, whic s o

i ions. ndustrialists abro

present conclude from Britain'’s embarkingagn ;:vc:él\g

nl - -
ancial policy that she was preparing a new method of

attack on their markets,”’
Our readers will reco.
carry considerable f
unbiased s.tatesmen.Qrce e
Credit themselves have
practicability of starting th
glhegd of others.
Jection is less tenable in the
might he before and after.
manifestations of a deadlock

of unfastening it.
* L *

Supposing then,
W

of revivi
e ng hli)pe and therefore
ake America, France,

Britain
St as repr, 1 . 2
tries. presenting the chief indy

neutrality of our

which is poisoning

gnise that thl?l objection would
n with intelligent and
In fact, students of Social

€ policy in one count

Neverthelesg this hypothetigal orb}f
midst of a crisis than it

For all such crises are

I ; 5 2 in internation
while the Social Credit analysis reveals a :cls\srz\l\ii;

that the financi

£y g th ciers allowed

h“ﬁ \?rfe thﬁ discovery to be released ; the effect t(})]r?
& will call Operative Capitalism would be that

“‘ restoring confi-

Germany and

l 2 strialise 1-

The Operative Capitalists in eziﬁhlsf)% ct%l:r)n

promised them new opportunities
goods. Naturally they show no s
present because,
of the scheme has reached them, it

recommendation from above;
have not taken it seriously.

cation.
#* * *

short of complete conviction,

somewhere and by somebody or
watched what happened.
their material 1
get the experiment made.

would they not heave a deep sigh
country or other adopted the new
as it would, a slackening of export
mnto the world-market? .Would it

(which obviously it would not)?
ther, that no one of the four firs
Powers cared to take the plunge.

there is Australia.
build the working model? Sheisa

and she possesses sufficient r€so

tries for whose guidance the at
made.
American and Canadian farmers
tralia’s partial or complete aban
exportation. This leads us to

ready .tO gi\:e Social Credit a T
about it through the channels th
tomed to. The decision of the
mittee to withhold the evidence O
channels. For it is on the fact
elicited by such Committees th
and most careful investigators €
tention—that is to say the
most competent to advise
mental
italism’s own point of view, whiC
fully marketing products as an

# ®

The injury caused by t
confined to Britain; it is

studied by scientific and other €
why they should not have

it except on the hypothesis that
action might proceed from the new

he reason is that in real poll'!
partments of the Governments

would be eager to know

all about a scheme which

adopt good policies, as they deem

intrigued enough to want to see the

Moreover
nterest, as things are at
Obsesse
and are now obliged to be, by the nec

selling goods to the uttermost in the WO~ ¢
reli€

licy, mn

their while to pay down good har
dise the experiment supposing that

And

smaller countries—there are Brita

Why not encou
1 is at this

nearest psychologically to being 1€

produce a result; and in case her p
unanimous about the risk, the risk cot
by a joint guarantee on the part O

What would it not be worth

do

sion, that Capitalists, as distinct ff“’ﬁhen

n
at t

port of Social Credit blocks up t
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once
kmd
Capit

principles of policy and_Pﬁc;
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for selling thetr

u
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has been broug

their attention as a rumour from below,
and there
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authoritative notification they would be as 3”’“0 4
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ggﬁgirgeS, but also seek to plant bad policies on other
e For example, the United States rejects
communism for herself, and won't have “any
s :&dhl-lsm in her dependencies; but is quite ready
ritis}?urage both inside India and other spheres of
T Ofuk: or trade. Hence on the same principle
o, B 1élelgn-%:)epartment strategists abroad who
might us 1ought they saw, a flaw in Social Credit,
1t alon ¢ some of their secret-service funds to boost
they th% 1111 Qrpat Britain. On the other hand, if
it ado tu§ 1t 1t a good policy, they would try to get
“’"Ouldpbg at home. In either event Social Credit
Whereas g pubshed along somehow and somewhere—
T 1€ z’l’nkers want its progress to be nohow
as they alerc; Thesq ideas are not so farfetched
OVGmmePIEC{ir- For instance we can foresee some
°Vernmeﬁt In Australia superseding the Labour
Credit ang Ellrld routing, for the time, the Social

1S quite ot ier critics of the Niemeyer policy ; but
Might Ueteog the cards that the new Government
5 treZtmem- ro_lled, as once before, with Italy about

at A’Iussoll]'t of her emigrants in Queensland, and
Xcretly or Ini, as one measure of reprisal, might
Position ,lndlrectly subsidise the Australian Op-

e Ha;lc(iwlen though he might have no interest in
The iden o% Policy advocated among its members.
farfetep, Italian gold ** in Australia is no more
n ¢d than that of “ Russian gold ”’ in Britain
the wi cY day that ti o ' :
€ Whole v T4 1at the banking monopoll§ts keep
taslc;s of thj rld embroiled they are hardening fan-
Crsity maks sort into facts. The proverb: ‘“ Ad-
Self; 3 €s strange bed-fellows ’’ has proved it-
SUrpriseg th ¢ stranger they become the stranger the
of adVersit;y have in storé for the financial prophets

th I\/II‘ J NI Ir " x b
at *- Keynes has said in one of his writings
e
In as
: aicl : ek
:n}OUnt 0 b?s‘]:d : ba"klfjﬁ system there is no limit to the
?Q]Y 4Nk money, i.e., credits which the banks can

Create .
- » Provided they move forward in step.”

is :
t\i}loer.ld llzurmg the war the banks of the
Sar toifaad s edpt mn step, i.e. they were each
Thy to kee Industries with all the credits neces-
was Pace aIt) Production up to maximum capacity.
arg »» . 2t which the British banks ‘‘ moved for-

: S Y
?1?;0 )W i?hd‘\(;ated by the Budget deficits of the
il €Dos;j cre as follows. (We add their de-
Sits for some years.)
1014 BUngtheﬁcits. Banks’ Deposits.
415 : :
:915"8 ....... 334,000,000  ......... 895,000,000
OF o S REeot 1,222,000,000 ......... 1]
SRl e 1,625,000,000 ......... i
19’849 """"" 1,080,000,000 ..vevve —
e 1,690,000,000  ......... 1,583,000,000
i LSS 326,000,000 ...o-ennn 1,961,000,000
Otal
With ........ 7,186,000,000
Qle re
r“\-gt dugr?;d to the Deficits, you see the Govern-
Ly e f SIX consecutive years overspending its
Qha,3200’000 oamounts of the majestic order of
uniets’ is 1(1)10 a year. Ignoring external pur-
St Feceiy eans that on the average the com-
ngyent in exefl that sum every year from the Gov-
;57’1851‘& o Less of the sum collected by the Gov-
hg' ©0,00 ,Oogxes- Yet, against the total of

ih ts ItsDéiSsmg into the community’s bank-
R bea. only a} eposits at the end of the period
d :Sinn; ?ﬁt £1,000,000,000 more than at
g d %ffffore roughly £6,000,000,000
posse he community who on the eve
aL\Iationafls)m deposits of £895,000,000
> end of lebt of £706,000,000, Or 255. to
the period possessed deposits of

,000, o 82nst a " National Debt of
f tax-pa 35. to 20s. This declension 1n
Paying capacity (reflected by de-

thQSCCOUn

posits) to total debt was not felt by anyone during
the period because the banks kept on creating and
issuing new credits in excess of their withdrawals of
previous credits. This they could do because the
banks in other countries were doing the same—all
of them were in step in a closed banking system.

* * *

This country, and the world in general, is now
being brought sharp up against a corollary to Mr
Keynes’s proposition, namely, that there is no limit
to the amount of bank-money, 1.e. credit which the
banks can safely destroy provided they move back-
ward in step. (The word ‘‘ safely *’ must be given
the connotation : —with safety to the banks.) The
central banks began to get into step in 1921-2 when
they began their deflation policy. This year, with
the institution of the Bank of International Settle-
ments, they appear to have agreed on their backward
marching pace. In the meantime they have been
forming themselves into a blackleg-proof trade-
union, and evidently consider themselves in a posi-
tion to call out their men in any country, and sym-
pathetic strikes elsewhere against that country, and
even to declare a general strike against the whole
world. Whether they have calculated correctly or not
depends primarily on how much of the truth about
their policy and activities has been got over through
the educative activities of the credit reform propa-
gandists since the war; secondly what numbers and
what orders of people are aware of it; and thirdly
whether they are yet willing and able to challenge
the present policy. Present indications suggest that
another turn of the bankers’ screw will have to take
place before any responsible opposition 1s forthcom-

iIng
Ing. i * .

The B.B.C. have declined Mr. Winston Churchill’s
request for the opportunity to broadcast an address
on the forthcoming Round Table Conference. Mr.
Spender, in the News-Chronicle of August 13, de-
fends the B.B.C., questioning what good purpose
would be served by a repetition of Churchill’s

familiar warnings. This is interesting when linked
up with the rumour (se

e our ‘“ News Notes ’’ of last
week) that Gandhi would be allowed to speak on the
wireless when he visits London.* In conversation with
an officer just returning from leave to India a fort-
night ago we were told by him that the American
Missions were attracting natives from the British
Missions; that they encouraged these natives to at-
tend meetings promoted by Gandhi’s supporters; an
that the speakers at those meetings not only decried
British rule but frequently uttered thinly-veiled in-
citements to violent resistance. He also said that
Military officers and men in India were |SIOWILE
restive at the vacillation of the civil Admlmsctiratlon,
who waited until disorder had been fomente1 UP,{?
the point of danger, and then called Ungndt e rlmllf-
tary to suppress it without hurting any Otl 3/ e
anybody got hurt the soldier had to bear lTel S
which properly attached to the politician. (]i o
authority, he said, ought to make up its min¢ n
ally what its policy was—persuasion or coerclon.

3 * * *

this anomaly pro-

ders will recognise, an
el athorities out there

vil a
eeds from the fact that the civil a i
gre in a dilemma: their instructions from London

; ; intain British authority, but (b) to do
s;cirgazutc% l: a\:\{;t; as not to affront Amerlczlm public
opinion. Thus the British officer beconTle.s t}e SsFalye:
goat for British subservience to the Unitec tates
financial (and therefore political) pollcy., LOglc‘aﬂy
Dr. Sprague, Mr. Montagu Norman’s Adviser,
should be appointed to do m public what he _dOes be-

and take command of civil and

hind the scenes, and ta : :
military administration in India. Then the British

%On August 14 it was reported that Gandhi was not

coming to Londou.
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officers would know where they stood—upon which
no doubt they would recognise that since it was Dr.
Sprague’s policy that was being carried out, the
coercive agency for its administration should be
American, and not British, soldiers. The restive-
ness among British military forces is justified, but
the flow of this vacillating civil policy proceeds not
from but through, the British Government. The
India Office and the War Office are subject to the
control of the Treasury, which is controlled by the
Bank of England, which is an agent or partner of
the U.S. Federal Reserve Board, whose policy runs
parallel to that of Washington, and is indicated by
Dr. Page’s famous dispatch to President Wilson on
the outbreak of the War: ‘‘ The British Empire has
fallen into our hands.”” Mr. Montagu Norman and
Dr. Sprague may be considered as the directors
of an Anglo-American financial syndicate formed
to carry out, among other things, the policy of the
“ Open Door ”’ in India—which means in practice
a redistribution of trading opportunities in the Indian
market in favour of United-States export-capitali
Their resident manager in India is Sirp Gi(l)i[crrlé
Schuster, whose job it is to see that v 2

/ € vhatever politi-
cal concessions may be gwen to ‘‘ Indig ’ (?vﬁﬁ:lh

really means to native Ind; itali
_ ¢ 1an capitalism—wi
whese support Gandhji would havg no I;?)we\:)lt}tlhog}t;

shall be accompanied hy ¢ i
The effect of them .Y  financial safeguards.’
e 0 Irlthesc safeguards will be that the

dian capital; 1
N C ; Pitalism will be controlled
s %C\)ilncy k? Anglo-American banking interest:;S
se policy will be predominantly American.
; * * * i
l.rs%ce financial policy conditions
Indianeo(r}%f'ersrfglueﬂfr"asthF nancial Member of the
1 ment, 1s the effective Vi
IS a cosmopolitan by bj e s
; . by birth and training. 2 1
totl}I)Iel:aéf) IIall.leglan'ce IS to any nation whicgﬁ h:;;ipehriz
e mla}nt 0 financial power. As g citizen of
2 thenahlseci race his loyalties are non-national
su’pernatiogaliase goiess, amtemational, or better still,
€rnati - : Ppomtment to hi 3
gg‘s;tet-ont 1S symbolic of the dilution oflSBprg’;i:iir}g
0 administer Indian affairs ‘according  to
For this reason British loyalists

political authority

nique edi
th of credit-finance and to watch Sir George
S against this background
\ * # ¥* 3
. There is another reason,

t /i

dz??es b‘;lctlil tthebl\/flontagus, Samuels, and Isaacy’

N of ehore the Marconi Affair of 19125

lght in Pactament. *Jeted actinties cama 1

S 1 5 € Iamilies a2

%2 tl‘?vii 31;§ctly interested in the Sill(ifzzr11;1earzll<lelztm; rS
S Of;ﬁecrirgdthey decide what shall be the ’dariiy
ML) un‘otatlon for that metal.

: . Darh
are proposing, silng B e

supplement gold i

families "willg ocjcilsavi'i };az:ls i
the affairs of India. and
tries. Commercially,
mto the game as an

The Schusters’ affilia-

other
the United Stat
| : exporter of g
iﬂcratlve ])1§ of bqsmess when it ?;lv:;ea bvery
at the price of silver would bhe ninternatm erle :
rya!sed and standardised for bullion purposes 10%51 o
;irselt}{, the influence of South Afy o
porting countrv would relatively decl;
ng : , ecline.
mally Cafada might benefit, but ;ityis not clea

controls or will co i iti
r 3 ntrol, th
o vl pomieg 3 e disposition of

es will come

r who

production,

d;stribution, and bank-controlled m

this metal

rica as a gold-
Nom-

Can-
: NOWs on what conditi

€ United States financing of Canada hz?sdlttz;ﬁnez
adopt the hypothesis of
]e\_av-con!:rolled
anipulation of

: : 7l A nd
another line of investigation which we recom el

to British loyalists in India and elsewhere. Ifd tzleg
will only take the trouble to learn how cré 1re
created and used they will be able to mtergjch
: ; 7 S ures W
without difficulty the legislative meas ence
are in prospect when the Round Table Confer
arrives at some decision or other. :
Friday, August 14. On this day 1s was annﬁ{l:ce
that Gandhi was not coming to London. Tble ad-
cision would appear to be wise, and.should %
hered to. He has been having' a disput¢ .5/
much more important matter than the prmclff col
self-government, namely about the methods X his
lecting taxes in the Province of Bombay; ai
abstention from the Round Table ConfefendiActiﬂg'
to his dissatisfaction with the attitude of the a icl
Governor. The Evening Standard’s leading riter 2
on this date makes amusing reading. The wds #
plainly disappointed with Gandhi ‘and heiae 5ks1
article *“ The Illogical Mahatma.”” What, 2
does Gandhi want to bother about taxes for'q le
“If, by attending the deliberations he “’erf’ﬂdia, h:e
secure the sort of government he wants forf r the 5,“.[\'
problem would automatically solve itself. But fo7 . ipills
of a gesture of defiance, he throws that P
away.”
The writer allows that Gandhi is not an |
out fanatic PEY Iz ”lz‘g/'u{ be better DT hc]\,Vaf-"{ If h,?
he hasn’t ““ any political sense whatever ith Wy
had, “ we should now where we 51008 he sOF d?Y
This is an illuminating disclosure of téesigﬂe {5
cat that’s in the bag. The writer, whether Gaﬂdhigﬁ
or not, has exactly inverted the position: tion 19 ‘;ﬂt
preoccupation with methods of tax col€ £
very definite indication of the ** sort 0% =45]]
he wants,”’ namely a government who trol 1ts et
power to decide taxation-policy and, c© maste’
ministration. The present dispute 15 & S poal
of whether Britain is prepared to Conceg}e ¢« pO¥. n
to a new Indian Government. Gandhi & intultlotbe
sense ” is subordinated to his financia, thr:kcf5’
which tell him to hang round the Spole’spo d in
‘ doings ** are being scooped out of peoP %/ ngle aﬂd
rather than come to London and get e}?e City: 4t
catch-phrases and formulae invented i1 U
foisted by high-society agents upor nat
by individual ‘“ personal contacts, ?Sthe
called them on the last occasion.. I nkne
Standard’s leader-writer spoke with rlad a
knew what he was talking about, e COlzihi’s etud
a complete and final corrective to G2% was vlroﬂcef
cality *’ by pointing out to him that hent the £ <
demanding from the British Go"ernmeernme[l
sion of a power which the British 97 1y
does not possess. Gandhi sees, o 1 wt
to see, that a Government which 13 ?%s. esiof
nancial policy is politically powerj i 9Ue U
ought to send him the Evening Sta% ﬂcafs 1
or, by a gorgeous accident, there appticl't3 g Jof‘
of the column next to the leading 2 goi“g o
a little-round-table conference N £96' hé J
London to decide on methods of hfut?lg(;f of ! o
out of the public’s pockets. he at Ll ‘z,'l"'
writes as follows :— 0 1'0"1"1”;’10“‘(“{'
5 Tl{e mystery of Mr. Bnld[\"i.“’[i:iltim ls?nm Iic‘ 0:'
one. Apparentl ime Ministeé rlal’’” 508 b
ey molrg tlmnyh(tah:ulrjnrrlnnclﬂwd M. Ch?g;flzc sun}msﬁtgc“;'
did Mr. Baldwin and Mr. Chambet Herbﬁr" of | I“l“
another, They just came, as di S'qus of aillf‘esfvauﬂ'
Some unknown voice whispered in thet for 1S a"dge A
and they obeyed. [ am sure that bE me voice ghes; 0y
Lloyd George would have heard the Sa'n face Do i Itiefio
have obeyed too. . . T feel that l'qu theqys
expected movements of leading polltlctll:dy 2
to consult save the scientists WhO sof bi
impulses which govern the migr"‘honl e only med o
Now, these politicians represent the ern”
native Governments to the Labott T ywhe

of
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G Out a‘:]t

L)
-t
3
x>
o
=

and the credit based upon it,
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whistle is blown; and. instantly ¥
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dg\rvt {?erntll)owmpg Street——Copser\'gtive, Liberal,
mer'ge o le—with no thought in their heads but to
struction:ronfsellves into a body to carry out the in-
R the Man with the Whistle. The sort of
ernment nht' which Gandhi wants 1s the sort of Gov-
iy ovev-v ich the British people are waiting to get
won’t 'mldnmen’t that can blow its own whistle. He
onverse] lcan t, get that Government until we do.
S nh Ytllfi can and will get it when we do. That
seltlclete};m'hlt upon the " resumption of financial
rtain, 5 Cllnz'ltlon by the political Government of
there \{ril(ln 1ts adoption of Social Credit policy,
fterect r?mam no incentive on the part of any
ion and 0 this country to impede India’s assump-
An Sinceexermse of the power of self-determination.
ﬁguration TQIS a fOfegone conclusion—the trans-
llltaneolxslo rtan’s internal economy will be sim-
.Ominionsy reflected in that of each of her present
lished 5 i and Dependencies, there will be estab-
CO-0pera . S1s of disinterested and mutually helpful
tinjes, On 1n the working out of their several des-
titish frélce ¢€conomic rivalries cease to divide the
Will be ¢ m the Indian people (for their cessation
thep will ce tnitral plenomenon of the new order)
n inter_f’{l_m_ence the disintegration of inter-racial
We 5 i clgious feuds and conflicts inside India.
Taciy] anir:mt conviction that political, religious and
Tessio SOSltles in these days are, fundamentally,
actso €conomic insecurity; and that the

I up eelPrOCCEdmg from them are vents for
% we shoylg ];ngs of economic injustice. And,
c rehabilitet{lssummg too much, and if the econ-

€ suc roﬁ 1on of India should in itself fail to
P o Fl?n ems as, for instance, the differences
].;Quld be cleay o 20d Moslems, at least the way
rhSGIf of the sar f_Or the Indian Government to avail
e, instenq e?'ICes of British administrators, who
Ou] * Of appearing in the role of oppressors,

b a : S
e°ted. rp'ﬁizioiz’ and would in fact be, disinter-

Finance and Russia.

VST s
. ?CbJECftmn 1s often raised to proposals for
S ColiledOrm on Social Credit lines that such
ten 1 Dationg] On]}’ be introduced by pre-concerted
1}:-1 SIS of thiactlon, A reply (with which most
A 1s Object; S Journal are, of course, familiar) to
:fOr i aOn 1S, that the introduction of such a
ré Bation Ely one credit area would put that atea,
c]lst t}’]en & position to force the hand of the
hue p prc)rteconomxc world by flooding it with
a Oble WOuldS‘ T}}US the ‘“ increased production *’
Dle]]d the ¢¢y be_ pricked by a reductio ad absurdum
Ay leg eithenom‘C rivals of the area concerned com-
Wo leas > ifr 0 go under or' to follow its examplt?.
o d €vents did not follow this course, it
Mic °r political and military, not for econ-
No clear-sighted advocate of
» Certainly no regular reader of
gy ary, s t’ 1s likely to deny the possibﬂity of
nalsisin@ to _credit-reform, organised
B lines. But in such a case the pro-
at leagy glef}t of the aggressor’s War Office
e difﬁcslsadd]ed with the maximum diffi-
ek Searcit ty of persuading its troops to
1, Ththt agqp Y. 28ainst plenty, for unpaid unem-
Nings Tecuryin s, OPVious prosperity.

O e higgor € tragedy which lies at the base of
uld tahPIPEar, stated very succinctly

s:

e It) S Must happen (sphere of necessity or
10rg ~ May, 4
ras. oWever, h . g
3 Acay » Rappen in any of two, or perhaps
Aetugy, (sphere of free A pe

way \.\'hich involves the most widespread and hidecus
suffering and produces the least perfect result in the end

What is the present situation?

1. The break-up and reorganisation of the existing
economic system must happen; the world’s hand must
be forced.

2. It may happen either by the voluntary introduction
of some form of Social Credit at one point in that system
or by, e.g., the success of the Russian Five Year Plan,
the avowed object of which is, not internal prosperity, but
to flood the rest of the world with cheap goods and by
that means break up the existing economic system.

3. The question is, In which way is this break-up
actually going to happen ?

Since I put No. 3 in the sphere of free will, I cannot
very well be accused of pessimism. But I should
like to draw the attention of anyone disposed to a
too easy optimism to two speeches made by gentle-
men recently returned from Russia and both reported
in the same conspicuous column of the Daily Tele-
graph on August 6 last. One was by the Marquis
of Lothian and the other by Mr. Bernard Shaw. The
Marquis of Lothian gave it as his opinion that the
Five Year Plan would succeed, that it was ‘‘ the most
gigantic and hercic experiment ever tried in history,”’
that ‘‘ the 1deas behind the Russian Revolution were
going enormously to affect mankind.”” Mr. Shaw’s
speech which, as far as its contents are concerned,
might very well have been written for him by one of
the Learned Elders of Zion, was devoted to identi-
fying in the minds of his admirers *“ efficiency,”
“intelligence >’ and the catalogue of Shavian
virtues with the word Russiez—and it had the added

repulsiveness of sniggering allusions to the physical
violence which, as we know very well from his works,
the speaker cannot personally bear the thought of.

The impression left by both was @ hazy identifi-
cation of the notion of economic 757‘0{7;1 07 €CON0MLC
progréss with the notion of the Five Year Plan.

I consider the question, whether the power com-
monly referred to in your columns as *‘ the Bankers
is correctly named, fo be a red herring. What does
the name matter when we know the power itself,
when we know that it possesses singleness of purpose,
practical skill and psychological insight in the
highest degree, and that the banking system 1s palp-
ably its instrument ? ]
; Syome kind of economic reform is inevitable. The
Bankers, therefore, wisely working wit/in the sphere
of free will, are busy making provision that it shall
be the worst kind. Nor could anybody have played
their game with greater intelligence'a_nd efficiency
than these two egregious summer VISIOLS. What
could be more desirable than to get firmly established
in *as many heads as possible 11:’he simple .equattllortl
¢ Economic Progress = Russia ™ ? For things tha

are equal to the same thing are equal to c.>nclantoéhers.
Given that economic progress = Russia; what dog
¢ ideas behind the

1 ? What are those :
gg::;:neqﬁglrolution » which, as the Marquis of
Iothian is careful to rgmind us, ‘‘ are going enorm-

to affect mankind *’? N
Ougr};judice and sentimentalism apart, 1t will hardly
be denied that Russia, as an economxg-sqcxal slogan,
signifies the total subjection of the individual will
and the substitution therefore of acknouiledged
animal instincts. Ideal and theoretical Russia (and
that is the only one of which the summer visitors
really had anything to say) does not yet exist on the
map. It is any place 1n which 1_nd1'v1duallcx15tence
is throttled down to the level of instinct, given some
additional free play at that level and—confined
strictly to the playground. The object of the Five
Vear Plan is to make the world that place.

I had never heard of the Marquis of Lothian until
T read his speech ; but what are we to say of Bernard
Shaw ? . &

* Sancta simplicitas, Master de Stogumber, sancia

it generally ;
senerally happens in the worst way—the

simplicitas\ OWEN BARFIELD.
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Shawdust and Shavians.

The ““ Daily Worker,”” regarding itself as the only work-
ing-class newspaper, has protested against Mr. Bernard
Shaw’s reply to its request for an interview. After a delay
of a week, his Secretary said that Shaw’s contracts wilh
the Press prohibited his giving interviews. It may there-
Jore be safely concluded that the following interview between
S. and the Intelligent Woman is entirely imaginary.

I.LW.—Say, Uncle Barney, this Russian stuff
you're putting over, is it the goods?

S.—My dear, the Russians laugh at my jokes, and
the English pay me handsomely for repeating them.
Of course it’s the goods.

I.W.—Oh, yes, Uncle Barney, one must live, and
all that sort of thing. What I mean is, do you believe
it all> Somebody told me yesterday that you’re
still the undeveloped Puritan brought-up little boy
shocking his aunties and niece with naughty words
that have no meaning for you.

. S.—TIbelieve in the equal apportionment of incomes

In the equalisation of rates of pay between Civil

E§<1g mggf;:;l?sﬁ lghtIWmhmen’ And between poetry
J : In  journalism. T

1 L believe
believe in the equality of men andl women
and in the superiority of women; in the
Dictatorship of the Superman, yea, in the éreat Shaw

himself.

LW.—You puzzle me, U /i
! »_Uncle Barney. You once
? rote that anyone who believed a religign true would
ive by it €very minute of the time.

S.—Come, m 1
: » my dear, did you never read that a
preacher has no more obligation to live by his own
serImons than a doctor to drink all his own medicines ?
.W.—Perhaps there’s something in that, Uncle,
45 you seem to practise it, and to do quite well

out of it, but you surel i
C rely believe that what yvou
1S true, and the advice you give good ad\':{ce. 0

. 1 . .
S-‘I Obey the unpu S10n Of the L]fe'I orce. It
leads and dlIeCtS alld dl‘l\/es me i1in a”. Illy pIO"

I.W.—And the Life-Force has removed to Russig ?

—Russia is a great scientific ex eriment
. [ ; con-
ducted by practical, technological pollxt)icians. It is

a great and ruthless applicat: N ? inci
Sl pplication of Nature’s principle

I.W.—1 can see
SO general.
WOrry me.

cause it’ i 1 dictatorship be-
S Commumstlc, or do you like Russian Izom-

. munism because it’s a di 1 f
. ; lctatorship?  Vou ik 1
a dictator, in a small way, yourssl?lf, don’t ;I\Oeulgemg

S.—Have I n
; ot proved, to Trotzky’s a
i . . mu
that the Russian system is a Fabian Dyictatorsieig]gm,
: ou have said it, Uncl :
. / : _ ncle, and I 7
k131ac>twld\:fghs in Russia have a rarity va]uecan o
1at your saying it reminded me of »

S.—My omnjec;
) ok A :
oS iscience notwlthstandmg, 'l hear it

IL.W.—0f G. K. Chest
other play-writers had rsztg'étofl
magie them out of bathos. =

S.—Chesterton is
.——aesterton is only @inyry
: - ) veyor of par:
?i is (ine of those comfortap]e men wp})m dg?g{aesﬁ
mténs;rvoes t{) such ?OHSEQSG as happiness anq pii
11 perty, and write poetry " ¢
roperty V, even
children, mind you. Yoy mustn’t take notigsog};

esterton if you w i )
S I you want to remain the Intelligent

L W7
~—— suppose that people who i
5 = ) care for h =
n;S z.md children g7e defective-minded I no?pp]d
g rx;g_st Barker, i dsSanketi
e Sﬂuchzzzeé,ivﬁrottq: ““ I take it that Shaw means
but beatifying_”lsa 1on would not only pe enduring
S..»Once more,
beatitude ?

saying that whereas
ays out of pathos, vou

Woman, what have '
£ - : :
All those who reply to me prc?\'got}:?xﬂz

AGE .
selves by that act intellectual pigmies. TLf:kl;
laughed at me. Engels laughed at me. _I%E,

laughs at me. Stalin laughs at me.
supermen. .
I. W.—Yes, uncle, but as the adopted n]eceN W)
famous man, I am trying to understand you- £ ap
so far as I can see, we have had thirty years 2
plied Fabianism, applied by all parties. Ikno at 107
you assert the inevitability of gradualness,
stead of our being nearer to equality of 1@
more people than ever are without incomes: try 8
S.—Then invite Stalin over to run the Co}lnu of
the Russian way, and he and I will show ‘? ork:
to make work for everybody, and everybody
I. W.—You mean gradually, of course- tSocial‘
_ S.—Did I not write that if we had a violenf 2% e
1st revolution in England, however Compvould be
slaughter and expropriation, gradualness \fore t
as inevitable the day after as the day ?lfed abo!
- W.—Yes, Uncle Barney, and you t2 ing Shotﬁ
the White Russians and lots of others beilg Ougu
I just love the bloodthirstiness of your taiti ke yo
I half believe that one sip of blood would miallt be;
sick.  On the other hand, of course, YU ¥ = el2
come a blood-drunkard, provided some€ g
were shedding it. 1n ﬂls
S.—Please don’t speak of drunkennes=, . chts
hearing. Tt reminds me of happiness an To Comﬂ
and the half-wittedness of adolescence: :itable i
back to the subject, gradualness is 10€' 1
the time. fter the
I. W.—I can see that it is ineV.itablq - vi able ol
volution, Uncle, but why should it be ]r_]elot yet e
fore, when there is so much good wWor Ziul’iﬂfZ 'ved
done? Gradualness wasn’t inevitable conc®,
war. All sorts of wonderful plans Wered indu;iﬂ'
and executed at very short notice, arlr the *
grew like the verdure on the veldt 2 teeﬂed' hild'
You should have seen an army kitchen OP= o Cet'-
S.—Gradualness varies in degree, 1Y a bu]luf‘s’a
from the speed of a caterpillar to that qu if Red 0
I. W.—Bullets again, Uncle? Aﬂyw;s’agf‘? i3
plans to do in five years what the Fabiaf> z
spread over eternity, gradualness G
gree is what identifies them and g1V
all the glory if the Russians succeec: £
see that, Uncle. ' .- o them th? W
S.—Something else also identifies Y70 o Ocollec
tifice of the individual for the endWaiof GO 7
State, for the triumph of the Pr’"ﬁfparts' il
tivism. The whole is greater than t anhsha"&ﬂll
I. W.—VYes, of course, Uncle, -vtf' idual; hﬂd ¢
been very sentimental about the in lCvorPus, a 4
we?  Bills of Rights, and Habeas uggeﬂd
that sort of bunk. as you 5I. Agﬂl
S.~Liberty and fraternity are, ‘as'a g‘o%i‘,jd it
bunk. Only equality is worth W 1fe'lll
equality means the total sacrifice Of €
persons to the will of the Supermen
Collectivism, vit the hiv%
- W.—You mean the spirit o al 3boué twfcw
that Maeterlinck was so rhapsodic of the'?e Fo
prize cattle-show, The ordeylmeSSf th‘f.Llloljs ﬂ'ﬂ”t
must surely be good in the sight Oe idic® e 4
Isn’t it? T mean, in contrast t0 PF% ipin = Pl
that people should do as they I1X© oty
of their means, and wihin the lawi e equa_l!ze, o
. S5.—The only problem about = Stablhur e off
Incomes is at what figure we ShOthiC 9 10
I.W.—What about the figure at * Litvtl’ﬂ
stands, Uncle Barney ? such, 2o
S.—I belong to the Supermer-]]’ red
and Lunacharsky. We necessar? y nea” g
the average man. v LYo ol
I.W.—You know, Uncle BarnC}”I usein st
word stabilize before, soijWheret'hcr tha?l cnes
you of believing in expanding 72 consclo

/.

.

ing, in the deepening of human

S e E——————
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Xpansion of human power, world without ‘end
amen, sort of thing, : :

~—I cannot logically argue for equality without

arguing  for stabjlization. Therefore we must
stabilize,
LW.—TIt’s curious to me, Uncle, that you should

ex : :
; t’\lFSUSE Russia for unequal incomes on the ground that
feeligissmg through a crisis. Because I’ve a kind of
Rl
S.—Distrust feeling, woman. I believe in the

SUperiority of w i
} omen because they are more logical
and practical than men,. 4 -

Onli'wciuﬁr'l had a kind of feeling, Uncle, that it’s
€qualit INg a crisis that you can approximate to
Savin Y. Army pay, siege rations, order of life-
€ In shipwreck, and so on. .
dictare U have equality then because you have a
ngtcﬁicl)tlotrshlp then, a dictatorship which is accepted
the un\g_l}testlon, instinctively, as ants and bees accept
must havl ten laws of the group, Therefore, you
elimip ve such a dictatorship all the time, ruthlessly

1'.\,1’ eﬂ*gilrrllegs-the paralysing delays of our Parliament-

—1T see.
ISWGraduall
e Yes,
§ Russ;an ca

ght a
as Suchg_alnst th

I'm gradually getting it clear.
vV, you see, my dear.
ncle, T see also why you say that
rpenter and ploughman would not
; e English carpenter and ploughman
Ollectjvis 1€y would only do so by order of the
VISt State to impose the principle of the col-

lect;
SISt d; : : S
Widygy] flrceteaégrrihlp on the lack of principle in in-

I-FV recisely,
and Or};h\a}gut the bereaved wives and sweethearts
“’Osuldn't th:y;‘mllld weep just as freely, Uncle,

~—N 1
enta] aor:V’ My dear, you mustn’t become senti-
Woy reio: fOmantic again. The Russian wives
r'ellg.i01lsj IC¢, because their sacrifice would be a

13 \C[ajus@, for the triumph of a principle.
as o .Ss' ncle, why don’t you naturalise yourself
]gul? e {laﬁ for the sake of your belief in Russian
elief ;; > Houston Stewart Chamberlain did for his
S \71\11 t € German ?
;0’ uch} adear,. Russia would not allow me to do
Ould forpy Ilike. Tt would cramp my style. It
[ W 1d my, being against the Government. . . .

?tdi-ctat.;;?f you would be if you had to live under
Cl}xn 'P Instead of being the guest of one and

O ry ) :
15'\1 aIw:‘_one' You’re quite right, Uncle.
YS am
QOn ~Y

Versag;o o> Uncle, and another thing I like about
fl\)el%rn ar?;i(})]p With you is that one doesn’t need to
fo.2bout o8 NeW. A few people nowadays start
t}?'odS thaltnoney and banking and dJistributing the
Scln s in 5 20 be produced, and all that sort of

fam - p; Way that positively makes you want to
Suag-e to ty; M sure that as an alternative you would

Ject, K or to get to know something about the

S
ggg IDhoerlr t touch it, my dear. It would hamper
ng', ustey o 1O market for it. Stick to the tried
bat}t]%s’ Ve things, the controversies that tread on
ity, 08, e ge.tarlanism, oatmeal versus soap, sun-
3’037’ ictatome]r!c)", Carlyle’s gospel of work, longe-

sy hile y oo P, the sort of ideas that come to

3 /is, Dary; arng 3 Norfolk jacket, Marx and

G M and Lamarck, Noah’s Ark and Joan
S~

In - W ;

HEnEs

for‘enlhgentQ{IRllte’ Uncle. You want me to remain the
8.5 or , yoman, and not to develop into a re-

the .]?Quiélerev?lutlonist

efuJs 7 ning p ou know, my dear, a short time ago

A’“oa Y égn 982 1an a campaign for the voluntary

Dropr{g the £00d patriots to use Russian goods.

10 ¢ Storg pa}t]“OtS were some of the biggest hotel-

g Qn]}" hol® Would consent, out of all Russia,

had no conscience about it, as caviare was a non-
competitive  product unobtainable elsewhere.
Whether that be the reason, you are going shortly
to witness a change in the attitude of British pat-
riots to Russia. I, by a coincidence, have come in
with the tide. Now, my dear, you must run away
and play, as I am under contract to deliver an
article to the Capitalist Press, on the inevitability of
gradualness. 3
I. W.—Good-night, Uncle Blarney.
A. N.

Economic Independence.
By John Hargrave.

The members of the International Chamber of Com-
merce were wise to brave the charge of uttering a truism
when they passed, the other day, their resolution begin-
ning with the words, * The development of the world
crisis has clearly demonstrated the economic and financial
interdependence of all nations.’’—(The Times’ leading
article, August 8, 1931.)

. . . Whatever disturbance and shock has been
caused, and however serious the set-back to trade recovery,
it is also true to say that the world has had an object
lesson in the economic interdependence of nations such as
it has never had before.””—(Sir Walter Layton, at the
Liberal Summer School, Cambridge, August 1, 1931.)

The phrase °‘economic interdependence of
nations,”’ now being’ talked-up on every hand, is
important.

It is a subtle sloganisation of certain facts pro-
jected in such a way as to make national economic
independence ‘‘ unthinkable.”” You must not thg]k
of it. il i

The suggestion conveyed through this “‘ econ-
omic interdependence ”’ slogan 1s that no one
nation, or group, or community, can hope to escape
the World Depression. We are all in tl]e’§am<; boat,
and we must all ““ pull together, boys! " (with the
international interdependent bankers and financiers
at the helm of the World State). s

In doing this we must, of course, ‘‘ make sacri-
fices all round.”” That is essential and inevitable.
We must be warned by the Australian situation.
Look at Australia. .(Yesterday we were told to
‘“ Look at Russia.’’) i ]

In plain English, we must do without, cut down
our expenses, and go short. There is no way out
of this, because of the * economic interdependence
of all nations.”

The Times (quoted above) 1s, however, more z}tlc-
curate in its use of the phrase, for it speaks off t ﬁ
economic and financial interdepen_dencedfgl) nc?:e
nations.”’ It recognises that economics an tntgilat
are two different things. It does not point ou U
under the present system, finance governs
omics. For example:—

‘ Wheat last week reached tl ST
attained since prices have been recorded. e
sold in Chicago at about 24d., which means tha
price on the farms is approximately Is. ;
¢ This is far below the cost of Product}o.n. ‘ISon:e
farmers are burning the wheat in their flicld.sl in (3:1;5: 0(;
avoid the expense of harvesting, and O‘mi t;o;ns;ro Y
square miles no attcrppt will be maqe 'tcl)l plant a ’ri‘he\-
next year, the land being allowed_tq hef 1:ho e
blame the low price on the policy o e e § ar 5
Board, which bought more than 300.«300.0(?_0 ui eo’b an_
' still holding them.—(Manchester Guardian, August 7,

1931.) :
ds ready to be harvested are an economic
g?f:: ﬁ‘f}he policy of the Federal Farm Board is a
financial factor. It is financial policy that deter-
mines whether the wheat shall be harvesfced and
eventually used as bread, or burned where it stands
in the fields and the fields forced out of cultivation.
All this 1s due to the ‘‘ economic and financial

he lowest price ever

€r caviare. They explained that they

interdependence of nations.” Actually it is due to
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the financial dependence of all nations upon inter-
national finance.

For my part I am dead against that dependence,
especially for this country. Our policy could, and
thereore should, be one of Economic Independ-
ence.

As a social credit State Britain could break away
from ‘‘ financial interdependence *’ which, in reality,
is abject dependence upon a system that is bring-
ing us to economic, social, and cultural ruin.

We could, and should, isolate ourselves by means
of a social credit cordon sanitaire, through which
economic interdependence can be maintained and
developed (indeed, set free by using a real export
surplus), but through which the financial contamina-
tion of induced * World Depression ’’ and purely
artificial bankers’ ‘‘ crises ” cannot pass, or are
rendered aseptic in passing.

Our insular attitude of mind has often been criti-
cised. But an insular attitude towards the inter-
national bankers’ combine (their central banks

and their Bank of International Enslavement) is es-
sential to the very existence of the British people in
Girscives rom the powess g e OUght to instlate

*“ Splendid isolation >’ in gn;o??m]cl'desugdloﬁ.

: J ) cial policy an -
Tlae is our only hope. We need ot blink thet?::ict
that this means a tremendous struggle—a struggle

e :

:fnc:tioga?tlocllljle g_conomlc Independence against
pPendence upon internatj 1

Sk p tional credit-

So far from joining in co-o
of the Bank of International Settlements and the
central banks, we ought to have the courage (wé
already know how) to cut the umbilical cord tie it
off neatly, and set about our own business, deter-
mined to brook no sort of interference from ,anyone
or anything (except it may be floods, earthquakes,

or any other ““ acts of God™”) v i
ANy with our -
omic independence, ) R

*“ Ourselves alope!

peration with the plans

rsel m the form of complet
cconomic independence must be our ajm. Igter(E
nationalism spells financia] enslavement, All the

great organs of publicity are bein 1
g flooded with pro-
Paganda for the Bankers’ International. i

*“ Yet the axiomatic truth that in the modern world the
and that the individual

terests of all countries does prob

a T e ~ .
almost everywhere ; bly exist subconscmusly

et hardly anywhere i
brow w y anywhere has it heen
'lcco§r]?tt tOBiutlI_ co1sclousness, or turned to international
2 - 1N mmnume R ol e i
time. nnumerable ways it is growing all the

spread :“]';"“’.‘edge of other countries is far more wide-
day. N();& ’;\ used to be. Wireless links listeners every
Gved 10 F:;erésa Is nearer to fLondon than Scotland
: S €ry one visit of a; sani e
whether it be an €conomic, hygip,ﬁcl organized party—
2 £

mittee, or merel or scientific com-

¥ an exeursion—fre

s m o

%nuth(r bgfore the War, t €re are prob, rl;‘)‘\;l o i
he man in the London stre ARk

know the man in the Warsa

the Budapest streets. Trave] ; geitoiin of
dapest ccllsnolonera ivi

the few. A cosmopolitan outloplc is cgmingp\?ivt;lie{.{etlOf

reach of the many. But the p 5 fhe

( . rocess is slow. And j

m;antlmc the leading statesmen of most countricfe f‘ir;dth](;
Safest to base 'thclr appeals on the immediate national
nterests of their own countrymen,?”’ i

That is exactly what they do not de.
tnue this quotation :—

“« B :
thatlj:i\c.ntually, howeyer, it must be generally accepted
. (;nll‘lggd concentration upon narrowly national interests
Y In the long run hurt those interests. Financiers

”»

et is little by liftle gott]
) etting t
W street, or in t b e

But to con-

\I"“"c l%ng regarded the world as all one
NOW Who do you think wr i

: ote that?
Y\y:((?inz\zr IEO,flt was not Mr. Wells. Tt 1;‘2/{{2 hifg.ﬂc?\’\-f
z €€ of words. Yet Mr. Wells may congratii-

late himself upon the way in which his Worldpios’;

spiracy propaganda has begun to seep into tl.“i :
Even 7he Times has become tainted wit -1e it
vague, hopeful cosmopolitanism, for the abo,\ T 111éS
tations are from the leading article mn T/udepen L
dated August 8, 1931, entitled, ‘‘ The Inter
ence of Nations.” 1 o the
There is the inevitable flattering word f.orlen/
younger generation’’ (the Youth MO"eftr €
“ Youth will build the future!”); the S¥ygy
Modern Utopian notion that, because Mlsis
Johnson can fly across the world at a greaty ano®
than would be possible by paddling a dug;ot" F=;ca
the world has somehow shrunk in size an arer
consequence, the people in Burma are N 1066
people in Birmingham than they were .o
(whereas, as a matter of fact, there has nt for 5
such shrinkage); the word of encourz‘l‘gemend_shlpal
friendly exchange of visits (the ,‘E”érnationt
stunt) as a practical means towards lnbué 2 mO:,
understanding *’ (another fine-sounding, dep-’eche
meaningless, phrase); the b;oad-m]n‘:l,e,. nd !
tion of ‘“ narrowly national interests ’ample’cy
holding up of the financiers as shining exthat i
the new spirit of cosmopolitanism, 11 5
‘“ have long regarded the world as 2ll Onc'v nat g
Here’s to the rigidly concentrated narr?l\ p
interest embodied in the fighting slog2 ncie “al
omic Independence! ’’ as against the ﬁnar d @
have long—too long—regarded the WO
one, and all their own.

- MOVE
DOUGLAS SOCIAL CREDIT MILITANT M

(Scots

Owing to the success attending :
efforts of the Glasgow S.C. Group during © :
months, and in order to consolidate its gﬂ“",”,l,v ouf, {he
of new members, as well as to be able 10 C U:ibl“nf[ed

58

H to Ut ot
propaganda on a larger scale than lmhi:qs efl f:fm‘"nc
Douglas Social Credit Militant Movcmenﬁhf; new 1Cji(h ‘r:!
in Glasgow. The Manifesto adopted by ! S

AN TN
comb - “.th! 'ﬂg
L'L

is that issued by the Eccniomic Party, 3 > ¢
paragraph on the back page of the s Doy .f;-. Con.gc‘*"eﬂo
forth what members of the S.C.M. st'fmd. a, the r‘wiﬂ d:o
the methods and aims of the new Orgam&'lt‘loc j that —fes
is prepared to adopt any and every et its,” o
Ly ; os Tileelv to lead 194 ey Sl
opinion of the movement is likely to i
hecoming the governing National E
State. For the purpose of carrying
branch of the movement is divided ino

units, & - cof

Lo der & ;ﬂg
ing its own piece of work and acting U e {{tﬂ.
unit-leader. . worlk do! ant {iﬂg

The foliowing is a brief summary of the€ G oups il
the past seven months by the GlasgoWw = monthf{inf—’-‘ﬁbfiﬂ
plans of the D.S.C.M.M. for the wintet = “pee A
the past seven'mionths some eighteen n:]etin-‘-‘. not, P
been held in the Glasgow area, each mﬁc b lcetiﬂf‘.ogg
fu“y s(;]f_supporﬁng in a ﬁn:mcml Se.n -0;1 the m g(ld ;iélﬂ
audience being an increase in numbellsd some 32?‘1”." 14
preceded it. In the same period we SO 1ge Of e “"’l
of¥S{E) literature, our sales of the She tw?
from one dozen to five dozen copics: eeks 89" pee® b

Since these meetings finished some ‘.‘C< 3 hz"‘:1 {he 0
attended classes on the ‘* New 1"C!]om1lct::i g5 -Og lhtn'
each week, and a seriés of oPm_mr,nnin“ duri? li"f’ﬂfbd
subject will be held each Tuesday e\efox‘bthe f% ¢
mer months. Plans are being made 10}’ed' 2 f the o
Scots Division of the Legion of Unefll;}’qnches
of this movement as well as 27 "ared

olY e &t
o .‘17‘}{""

n i

g ts &% . *»
D.S.C.M.M. will be formed in every Sco CRM w'q:.

A ith & " oW
cient support is forthcoming. Along wi1 258
bureau, a S.C. library will be 0PeneC iiof OC ™
tember, and it is hoped that by the mor moVembeﬁ 9
be able to secure headquarters fOfdol‘] o
public meeting will be held in G1asgo
full particulars will be given later- e
In conclusion, any individual or Orihes o
to help on the new movement, or W the sub]
speakers to address meetings On carts Mr-
asked to get in touch, with our secrétas’
St. Peter’s Street, Glasgow.

1 l’ -a}l *’
> w.th atte,
jsation fforte Oyt
ct of e
w-

e
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The Films.

The Man at Six: Regal.

Here is quite good entertainment that deserves
eing described at some length, not because it pos-
sesses the slightest distinction, but because it illus-
trates both the good and bad points of the typical
English film. It is well photographed in the main,
ut some of the lighting is flat or otherwise bad; it is
1ot quick enough, especially in the beginning, and
of all films a crook picture should be played fast;
and the dialogue could with advantage have been
setss mediocre.  Anne Grey, as the heroine, is too
S,?gey and deliberate, and one can generally see a
ruation coming some minutes ahead, this being
1€ nevitable result of undue slowness. But it is a
aceasul'e to hear English spoken with an English
hecqnt, Kenneth Kove dominates the screen while
taills on 1t (this young comedian has not yet at-
exc)eeud the reputation he deserves); the settings are
oly, €nt; and anyone who likes secret passages, re-
oorehr ?h.Ot.Sa drug fiends, a corpse or two, secret
Sage;’ sliding panels, concealed trapdoors and pas-
(WEoxe ;nd_ Jewelled chessmen stolen from museums
he hae this last bit) will have no cause to think that
Is, insfmlsspent his evening. ‘“ The Man at Six
Might act, the sort of thriller that Edgar Wallace
gather write if he would only give himself time to
the g ulp his loose ends at the finale. Incidentally,
Wh eOt and Yard detectives in this picture spend a
0 remevenmg. In a private house without troubling
Vanty ove their bowler hats. Elstree can with ad-
charges Py much from Hollywood, but this
t0 the A StC exhibition of ill-manners should be left

¢ American <€y,

hig ; Seed: New Gallery. ;

Ollyyye,20€ of those very human pictures that
2 Darent? oes so well on occasion, while Elstree
Plays Y cannot do them at all, preferring crook
that t}?nd anaemic drama. “‘ Seed ’’ is so well done
ang ;¢ Story does not matter, is admirably directed,
Geneyia2teWorthy for the acting of John Boles and
b SurDri;e Tobin. Mr. Boles’s performance came as
Uckling. to me; he is usually entrusted with swash-
dlsting% rho es chiefly designed to exploit him as a
Youlq,>t€d singer, and I had anticipated that he
s}}OWS hipoiScast in a ‘“ straight part.”” Actually he
‘Shth no 3¢l to be an admirable actor, and it is
itar o 'SParagement that I record that the real
ﬂ““d s 1 Production is Genevieve Tobin. The cast
( 3de, a 21s_Wilson, Raymond Hackett, Frances
3 ) I}d azu Pitts—‘“the most highly-paid
tts, ypoambermaid in the world.”’ Why Miss
roateeq o5 . Was the heroine in that superb film
oofle after IS never given anything but one soubrette
3king another is"one of the questions I am tired

Current Films. ;
E whom I have to thank for }Ilrlls
g comment on my criticisms, com-
thy e tt}illlt he has on occasion fo}imd a film ““off’
inat “’hene he receives his NEw AGE, and suggests
to 1V rlot‘t 'S 1s likely to happen I should mention
thene Seenlce Where the picture %in question is next
8y, ~ONdop - 0g to the fact that the majority of
e wn theatres change their pro-
Mepe 2 p?ekly’ that on occasion the decision to
]-"antlon it ?ture 1S arrived at too late for me to
n tho reacl? {P)’ notice, and because my ‘‘ copy
g, '€ hapq, E NEW AGE some days before it is
at Sate w19 Of readers, it is not always possible to
e tim Sther g particular film will be available
ny, S Dast Ol reading. Hence I have for some
the lnchldec]e-en glving a selection of current films;
also\veek i ln' thlS IiSt is Stll]. to he seen dunng
in o incln Which it appears. In future, I intend
Cldentaﬁl € outstanding general releases. May

¥ remind Mr. (Gaselee and other readers

Mr. o
rocent 3 Gaselee,
l&xns atterip

that the morning, evening, and Sunday papers
print in their advertisement columns a fairly com-
prehensive list of current pictures. i
Selections from this week’s programmes include
‘ Young Sinners »’ (pre-release), at the Regal;
¢ Charley’s Aunt’’ and ‘‘ Inspiration ”’ (both gen-
eral releases), at the Stoll; and “ The”Cabmet of
Doctor Caligari”’ and “ Giant Haryest ** (both re-
vivals), at the Academy. * Insplr’atlon, _which
stars Greta Garbo, is Hollywood’s version of
“ Sapho,” although you might not know it if I
hadn’t told you, and *“ The Cabinet of Doctor Cali-
gari ”’ was one of the productions that put Ger-
many on the film map. I recommend my readers
who do not know it to visit the Academy, but in
view of the strictures recently passed on me by a
correspondent who did not like * The Birth of a
Nation,”” I should mention that this classic may
appear old-fashioned to some. But it dem‘:}nds at-
tention as a landmark in screen history. Seed
(reviewed above) is replaced at the New.GaHer_v by
“ Lover Come Back’’; ‘“ The Millionaire,”” Wit!
George Arliss, continues at the Marble Arch ]"‘a\q-
lion; and *“ Daddy Long Legs *’ at the Tivoli. * Le
Million *> still obstinately refuses to leave the
Rialto, and another picture that I cordially recom-
mend is ‘“ Quick Millions,”” at the New Victoria.
This is the best crook film I know, and hoth for t'}:ﬁ
sake of acting and direction and as a satirical soci :
document, I commend it to those who do rtll?
usually care for crime and gang politics on the

SN Postscript. |
I hope to resume my articles in about four weeks,

r m abroad.
when I shall have returned fro DAVID OCKHAM.

News Notes.

< ‘ (eville

Tue Ciry’s MOBILISATION ORDER'S.—\«\'hen L\hlrd Igzxs&ln
Chamberlain, the Conservatw;a1 c.halrmanfmr;acs ce0 e

y all-night journey and,
b e e g ddenly because “ 1 receive
said that he had returned so su en_yl ae L LS
an intimation from a certain responsible quarter 1 /
‘tll?a;nrtri?;resencc in London might be helpful in the presen
crisis.” (Evening News, August 13.)

1an Bonp-CoxvERrsioN.—Lhe Ve By
is Astzjlngi\; be proceeding successfully. ItléapphesBStnlt_\he‘t-e
b, b Au“mli?l?s’In?tz:of:gfxﬁl%glggta?i'lsy: converting
is i event the la r 0Ny
lt;ne?x? tgétfc%lfgs?r The rumour recently quotgd in ﬂRi s]torl:{?;n[
that the banks of the Empire had been bgy(x}ngb uc%use e
bonds on the cheap should be borne in m;in ,] ; ures' e
is so, and the bonds are converted,.the na siogr;s on.ly, H
will be held out to represent domestic f:or_wre;‘rof o oAy
be falsified. Incidentally, the renuncx-atuzr e nt
in the interest on a bond bough’t ?;hf:' P
won’t keep the bankers awake o'nights:

i enin
D vcrioN oF COTToN Crop.—According to the Evening
ESTRUCH :

5 d have published
7 the U.S. Farm Boar { i
f}re;;r;nozo?liﬁzsitn;g;ediate destruction of one-third of

ing ¢ <as, Mississippi,
growing cotton crop- Te l ! e
lina, strongly support the plan; usienas S I
.md'Florida favours storage rather t an ¢ i
;pread controversy ” is expected, esp

economists.”
Tur Papar. ENCYCLICAL.

conversion-scheme

among

—In the
Sarponic  COMMENT.
(A\TRoman Catholic weekly),

3 s n rish 4 . SR
Suanand o A'ugugt i S::n Trish Priest ™ in which the ,I,)Opc s
there is an article by « economic ~ dictatorship ™ are

: eme against 5 ARINECE as
l)éunogli;(;lr::)(;:)t:ted : The writer warns Catholics: It has
stron :

2 o warn people off the ﬁelgl of
hesn hc‘retc;)forgqltlti\relgf?ts htllfa):‘tdismal sgience,‘ and especially
economlcst yali independent study of monetary policy by
12 d?[)”c? i arrot-cry that finance is a mystery even to its
echoing ¢ letsp, Few would suspect that this fashion has been
own e;;gler ﬂ',stg,ed by an inspired polzcy’ of (gopu.lar.mystiji:
deltgarg Citholics should hold it suspect.” (Qur italics.) He
cakions ds the meaning of the Pope’s distinction between the
O wrong use of capital in the following terms : « Now
rig ital is of two kinds: veal capital and financial capital.
gl&l capital comprises all the natural resources, etc., ete. . .«




190

THE NEW AGE

Aucust 20, 1931
g

Financial capital comprises all forms of money, currency
and bank credit used for defraying the costs of productive
industry. That those who control the latter sort of capital
thereby control also the former has become abundantly
apparent in the modern world. And concentration of this
control in the hands of a few has led to an economic world
domination to which our Holy Father points as the main
modern development of the capitalist régime. Domination
has followed free competition.”’ (The Pope, in one passage,
had, referred to the controllers of money as ‘¢ grasping, as
it were, in their hands the very soul of production, so that
1o one dare breathe against their will.”)

‘“ CANDIDE > ON ‘‘ INVISIBLE REvoLUTIONS.—Candide
(Paris, August 6), in its leading article, says some acute
things about the policy and methods adopted by rulers to
mystify the public. At certain intervals, it remarks, a panic
is suddenly conjured up—a dreat crisis—communist revoly.
tion and what not. In a few days the public are informed
that the crisis is over—the forces of law and order have
prevailed. The forces of order? But they are ranged round
laws which are inperceptibly abstracting property and
liberty from the public. These poor innocents rejoice to
have escaped the visible revolution, while alj the time they
are succumbing to invisible revolutions, < Daniel Haléry
tells the story of a certain oriental executioner who used to

wield his sabre with such gossamer lightness thz icti
never felt his neck being severeq L e vt
- - - And so with Joseph

, or the British _middle-class

to Lotos-Club ramp-

That is the Fr
*“ Great Plan »

P‘I‘agf‘;)rml, tGhedgenebral body of the audience
wank God *; but inevitably a ¢ vojen
from the back shouts : « Que Diable,” and spo{ls the‘ (s);f(;‘w.

Perhaps that i 2 i
Atheisrtjsz 1S why Frenchmen are considered to he

** CaNDIDE N1
DE ON  THE ANGLO-FRENCH FiNanciaL Dis.-

of gossip about thesparis, SEons) p'iltblizgiz t‘:'l?a:c,l'{:mgs
;I'e?]xc‘szsglz?t t;a]gsgtieg(:’?r\svoi?h \]‘;Sfm:; iﬁlgur(t‘i\;hsgjesgg\exz
bad-tempered, and “?c.)u?dcr? ’tthlfa\xr];u:fyotfn.tllc]li S\ltiifli*ns.the Bagnk
b i iy IR L
% 1 { i ng tor God’s sake.
}Y}EEE: %E{:El};yf?:;: dp:ac‘l{igg_n;leisai)oangg, ?x:]dcosrxelisuﬁgrmgﬁt

5 80 just yet,” said the latter; “ wait and sec;

what Moret does: f i i i ;
selves and Moret \\:i?lr,hic\)z il Sl them.

{ : t to support us for h; y
tection, whereas if we ask him &p now G((),I(-i l}is £ L
conditions the fellow will tr d S At

. z to exact from 2
perhaps that isn’t quite fai}; s us. But
ao i . -pla objected Kij
jmidly. * Possibly, " replieq pNg,r’man,w‘c‘ (;Sais o

R combien
nd waited. At
Snowden’s syl

O concert something with Nor 1S, and

P'r_atique! 74 Mcanwhile, Moret sat a

indersley, renounc A
getting him tq oo ncing hope of curing

bis duty to & rench credit to England, he thoys
all s 2 8 s ought it
EVChange ouse;n l‘(‘br(l.:ct;‘ltatl\ es of the principal Stoclk-

because they had fiqu: all turned up; some of 1
) d funds . P; € of them
because they wich A L LGS 1o dispose of.
some. Thee';at‘t‘cl:hed to give the impression ?l;gtﬂt]ﬁeorﬂ;]ers
» More interesteaq than the former in H‘m'ac
ing

it known that they were he;
- bein
to the press.” When the rcpgrtior;i::;t}?g‘ revealed the fact

is;: fn'gry that he instantly recajjeq K;nd,lgs&owge" hf,,“".“s
spite of the Improvement ip sterling quq- e
;\’IacDonaId and Hgn(lerson_ They told S,;OL“:(]SLSO pie
iftir};(j l;m' ‘preshge. ‘ Don’t you know,”” they urged [‘]‘mlh‘t:;
g lerc 1S no pact between London ang Paris the I\I’ncric
ankers are going to withdraw thejr credits from G 2y
» Perhaps, from England? »* Th; e
and e ; g 1is toned Snowden down
G irs]e)v went back to Paris. This ends Candide’s
mn;t'ructi atever proportion of Imagination has gone to its
Tts) ohies i?:rtl It is coherent, and compatible with probability.
to be Iy ouetrest for us is where it shows how things come
vealed to (o Eto the French press which would not be re-
lows with g lflﬁxlmljg It?_gcslz‘ndcsan,t }c,l?u R Bl
B S0k preading it thz
A T A
; -© Ol improving my own borrm\'ing.powers? " said

12 .1, &6 Each
each to himself. As Macaulay might have said: - G
was for his credit, and none was for the State’s. ontrive
cate credit-system of ours—where anyone who can gsion 0
to appear rich is rich, and by simulating the posse ersists:
power, can exercise power ! Well ; while the S)_lsteﬂ]1 p Good
why should not the Frenchman exploit it for himse: 'ﬁing it,
luck to him if he does: he is at least undcrm'ldntin it
whereas its dutiful victims elsewhere are consoli
and perpetuating a universal tyranny. e
AUSTRALIA’S ““ REWARD.’—The Times of August \\Ir?l,l be
ferring to the conversion-loan, suggests that it celf 10 ©
successful ; and that if so ¢ Australia will pl‘t.hcrrov ment
position to be able to take advantage of any ,',mp ubsﬁ""t'
that may come in general economic conditions.”” this P
ing a nonsense-word for each ambiguous phrase ér,;ite staee
sage, we get the following residuum (_)f debe eft?
ment :—Australia will prumbo, which will ena aviﬂ%re
trumbo any mumbo that may come in gumbo. keletol ~“o.
duced the intelligibility of the passage to this S]\er the co.ill
We can now put any flesh we like on it and fﬂ,t\:xstrai “th
plete corpse on The Times. For example :— her oua)’
empty her stomach and lie on her back with that ﬂlss
open, which will enable her to swallow any f00 her® il
fall out of the heavens. There is no di.st?rtlonqrﬁce' “eﬂt
anyone who reads the context in the Or}gmal ;elf- "'dare
recognise. In a word, all it amounts to is t ?'et the T
proposition that the less you have in your POCKET o af
room there is in your pocket. The room is the e

+ - Je in i
* THE Nurse’s Carring.”’—In a leading -artcl)CI e 8
Times of August 14 on the Lancet’s inquiry m-ideﬂce Isd in
tions under which nurses are working, the 'e“c/so b‘:‘,erc
viewed, which proves that they have a bad tim! stafts i
fact that the writer is sure that unless th(i‘ou .be "Fv
““imbued with the zeal of service “’eilc \re Settli}ﬁl"'
nurses. ““ Nurses to-day,” he declares, ﬂ,c] to f0 B“t
¢xample which the whole country would d 0b‘l‘é “urses'bette{
nfortunately there is a shortage of suita offering Iﬂ!
the writer is ready for anyone who S”ggCStT-s that * ”'Prt
wages : alluding to the evidence he fema(r[hg w’oﬂf nel e
creased remuneration has only attracte hangé s 2
of girl.” ** What, then, can be done? A (-:hicl oif f‘urs.
sisters. ¢ No remedy will prove effective W=, The '
of account the ideals of service and Sl‘“ml‘,rét plact g 5;{'
ing profession cannot compete in the marx oneé mif 5i¢
it must remain a profession apart.” Onuals,azzal’o“l
the profession of *“ untouchables ’—the ke
hOOd.” d s noltel it
- 14 dO®° 4ic
CorToN aND GoLp.—The Times of AuguStdrif]g rr:lli’tscg'):
the feel of the cotton-surplus. In lc.‘?ous att d it
hastens to attribute the catastrophe to Pre]‘.lthings ht ‘“"oge
the growers to finance cotton-pools. i g
“left to themselves ** these ** might h:wl*l
the necessary equilibrium through a_ red
and a consequent restriction of SUPP Y- on &
Cotton-growers had only gone bankrupt cruptcy o 10
they would not now he faced with bank ct that poufisl
one. Readers must mark carefully thctuai 1 £ ¢4 o
acreage and restrict supplies is not to S ild ofgyloere P
provision of Nature. No, sirs, it is Ui ‘;dulous’ 1;#7"’1 "!5
tion that has done that. If you are incr the bOnif gl
Proof in print:—* Thus once more haS,,'mﬂ s “:
vision of Nature stultified the atte’"[’t'o"f i’a mea” 1'6550 ol
prices of primary commodities by artific nveys &
is a good ’un and no mistake, and it Cct)
Social Credit speakers and writers to CUt o (o 1.5 el
of their propaganda: it will all be takeh mes M1t ’5”'(‘6"
evidence against them. What is The mstall =, jou
this is the conclusion. ¢ In these CIrCULEZsr1ame “icizy

he or el ¥
for producers and manufacturers o ?gstt such fslrndi‘ e oid,
troubles on the gold standard. Aga,orl;iﬂ f cat !

ks efforts to interfere with the ¥ 1
laws, no monetary system, whatever fv rice di535tfﬂ{o
pected to maintain the general level 0 P
a collapse which ic universally adml.tfc ec
As we said at the start, The Times 13 rental— g de tieﬂfo
able. Quem Deus yujy v[;erdefé’ prius den mpto .
this Newspaper is exhibiting the initial s'yn £ 4
namely a disturbance in the functiomts jned p,'al’

. o ulChs>, a
IOgICé;l] faculties, accompanied by ach} 2 with étl':
Spotting and dodging the alienist, lOrng[e. M‘fcéo i
for imputing his complaint to sane p he Nb;“" i,,l‘f'
o J_\'G-/_ e 1"( o
WaLrL-Streer’s Suspicion OF STERE t d{:tfl};eli

rom o funt
Yvening Chronicle of August 7 quottefj e ”-[';", 4o
Journal of Commerce, which suspec Jitish J"e “es
wWeakness in the constitution of the B’] to (B
The American journal calls attentiol
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Yolatile nature of the market’s floating funds, and says that

toondeon must provide itself with liquid resources sufficient

muSt li)mlf large \Vlthdrzgwal.s In times of stress, or else it

Eoas ¢ willing to confine its international operations to a
ore modest totql.”’ (The quoted passages are from the
“ening Chronicle’s paraphrase.)

The Encyclical Quadragesimo
Anno.

I.

an(ll rl»latff‘us f‘;?m *“ The Social Order : Its Reconstruction
Oome, \[ cl,lmzv by His Holiness ' Pope Pius XI. Given at
38/40’}§Ca3 15, 1931. (Published by Catholic Truth Society,
> “ecleston-square, London, S:W.1. price Twopence.) ]
econi;\ic""ds the close of the nineteenth century the new
Spr I;m?thods and ‘tne new development of industry
haq r;g;:]m‘b Into being in almost all civilised nations, and
and m:)-ee ds.ugh headway that human society appeared more
ers, er;'o ,eﬁ‘ded into two classes. The first, sma}l in num-
Plied b\,l Y Practically all the comforts so plentifully sup-
Mense '13r'n Invention; the second class, comprising the
Vho, o Wttude of workingmen, was made up of those
from tpé) ressed by dire poverty, struggled in vain to escape
Tug S¢ Straits which encompassed them.” (p. 2.)
he créato.* £ OF THE PrEseNT EncycLicAL.—* First, to recall
has bbrc;sur?leneﬁtS Which this Encyclical (Rerum Novarum)
at l:xr«re.blt to the Catholic Church and to the world
OCtrinZ’o secondly, to vindicate the social and economic
Ve arisen SO great a Master against certain doubts which
Nally, after and to develop more fully some of its points;
: ' arraigning modern economics and examining
Ocialism, to expose the root of the present
2 reform fCp and to point out the only salutary cure,
Crvy. °\ Christian morals.” (p. 6.
Leo ;\-IH“‘-THORITY.~“ With regard to the civil power,

Socig]

L:ilftr' s boldl." passed beyond the restrictions imposed by
il by fearlessly proclaimed the doctrine that the

ang tha €IS more thap the mere guardian of law and order,

laws ] G strive with all zeal * to make sure that the
:tration Mstitutions, the general character and admini-
Clveg 0 re l'e Commonwealth, should be such as of 'then}-’
& lo) 12 public well-being and private prosperity.’
HE 'R
{)ey.ond ST op PRoPERTY.—¢ First, let it be made clear
oofglans Who Oubt that neither Leo XIII., nor those theo-
B e Chllrch’we taught under the guidance and direction
aoaold » have ever denied or called in question the
r.cco"ding 5% L of Ownership, which is individual or social
“001. 't regards individuals or concerns the common
> ‘(,‘ir .
Ty Unan; 2
"lagtht 0 n-mlm(.’us contention has always been that the
Ur, A

thag Qro‘::tl Private property has been given to man by
andt Ndivigy '€ by the Creator Himself, not only in order
thog A'S may be able to provide for their own needs
Sods »1!; eir families, but also that by means of it
Which the Creator has destined ){or the human

Sérve this purpose.” (p. 2o
Qiy; aract OF THE Sng_rEZ‘ It fgﬁox\'s from the two-
‘dugj der .0l ownership which we have termed in-
& tter, not Social, that men must take into account in this
0 def ly their own advantage, but also the common
Vhen tt}ﬁne In detail these duties, when the need occurs,
e ernm. Datural law does not do €o, is the function of
& Obsel’ve et Provided that the natural and divine law
S i May o 1€ Public authority, in view of the common
Morelit for SPECify more accurately what is licit and what

N

T AY truly
iR P =il

of re?"t‘l‘, Property-owners in the use of their possessions.
gy Vate 0 XIIT. had wisely taught that ¢ the defining
Y angsession has been left by God to man’s own

10 the laws of individual peoples.” ”’ (p. 22.)

Poge Uty §n o however, that the Sfate may not discharge
gy ing a“&’ arbitrary manner, Man’s natural right of
M N ing, i transmiiting property by inheritance must
) Pre, and

@annot be taken away by the State;  for
) as S.tat‘? ’ and, ‘ the domestic househ‘old 1?
of dy (3 well I idea as in fact, to the gat_hermg Q
i -d(.’c]ar OMMunity.? Hence the prudent Pontiff had al-
SSeg Wug)g lu.un]"“"ful for the State to exhaust the means
\u > pri rat W Ctushing taxes and tributes. * The right to

¢ Property js derived from nature, not from

S .
& of thgegu&athns from Rerum Novarum :
il givesrking Classes, Encyclical Letter by Pope
sl e oot May 15, 1807, “and to which the present
LR ,ﬂddmm and commentary, are given thus
Quotations from the present Encyclical
R

The Con-

man; and the State has by no means the right to abolish
it, but only to control its use and bring it into harmony with
the interests of the public good.’ "’ (p. 23.)

CAPITAL AND LABOUR.—'* Altogether different is the Iabour
one man hires out to another, and which is expended on
the property of another. . . . . Now, the natural law, or
rather, Gad’s will manifested by it, demands that right order
be observed in the application of natural resources to human
needs; and this order consists in everything having its
proper owner. Hence it follows that unless a man apply
his labour to his own property, an alliance must be forrhed
between his toil and his neighbour’s property, for each is
helpless without the other.” = (p. 23.)

(To be continued.)

The Economy Campaign.

[A correspondent sends us the following copy of a leiter
which he sent to the Prime Minister on August 13.]

To the Rt. Hon. J. R, MacDonald,
10, Downing Street,
London.
Dear Prime Minister,

Recently the Press amazed the Public by an account of the
existing ** surplus ”’ of many staple commodities such as
wheat, oil, rubber, coffee, iron, etc.  Yet this * surplus '’ has
been produced while a considerable number of the workers
of all countries remain unemployed, and while many of those
who have work are working ‘“ short time,”’ and while many
mills and factories are closed altogether. What might this
‘“ surplus ’* have been if everybody and everything had‘been
producing to full capacity! Yet, all these goods were ** sur-
plus,” not because they were unwanted, for many people
wanted them, and still do want them, but because people
could not afford to buy them. It is a common-place_an‘l‘ong
business men that trade is ‘ slow »’ because there is ** no

- "

m%{]’?a?: o:ot{\' informed of the Government’s detcrr{una‘tm:;
o o o
h people as policemen and schoolr y W L8
?slc pllx)blig serva%ts and excellent citizens. Bu(;:' stxireg‘;s;f
these proposals are carried into effect, the imme md§n‘; %
quence will be that there will be avallable. for spenll g gnt
cisely 406,000,000 less, with the very obvious corg a;)a di;‘-
496,000,000 worth less of goods can be pro_du(l:e haw i3
posed of, and that therefore workers who wou d hav -eg &
duced £96,000,000 worth of goods will not be 're(;;uxrd 2
do so, and will swell the ranks of the unemploye a'ntating
come a charge on the nation, thus in their turn necetsiilm oe
further *“ economies.’ And: in parenthesis, will 2? g
of revenue from something like ';696&00,000 I?e ?(‘i _0“' betieh

Chancellor of the Exchequer, with whom, I read, you
e agreement? wy
co;n R-lfitte t% ask you if these proposals are good ecqr&g:l}the
are they even economy ? I do 1:1ot pause to conlSl e foz;
just complaints of the classes which have begn selec L
victimisation. Radical disorders demand radical g'e:!gmncé
So long as the Government acquiesces in the r'mlmflimr;cial
of an out-worn, unsatisfactory, and antl-socm,ﬁose‘chief
machine and policy to meet the needs of an ag?le‘::l ARl
economic characteristic is what has beehn b(;l:l 5 olitic per-
production,’” so long will the ma_ladync:(g (t)feus diead AL
sist and become aggravated, until so s will have passed,

time for intelligent and reasoned me[?Sl;‘efx:t intelligent parts
for power will have been seized by the leas :

atios i easures,
ofStire ;];Liggest that we need, not ihe:e pat;tjl:ﬂd::ermine i
\\‘hicl; are neither remedial nor pal ‘a'“le’machiner-y i
| radical reform of the whole financia e il
scl:t(mt;y. You are aware of the ¢ Social 'Crecl e
which are associated withhthe namre :frglez;{:o;tténtion g
y iv our ea
Tay [ beg you to give them y 5
?ou); strenbgth. Carpe diem is no bad mott

Answer to Correspondent.
* Fridav.—We have read your letter and guthet- fmm.
e o isled on the question of debt because they

. 4 i h s R : R
ltsghit If)le\?l}ilyc Fggig;\l process which you call * dual logic.
u 2 d

ou eall *' triple logic '—q
You ad\'OC“tﬁtﬂ;_)e Sf\‘ff.y I?zf;ll\ivnﬁat\"‘\,,’e have heard something
system 1t‘a-usg sten{ and are prepared to accept his disciples’
about this t}l,nt it helps them, but so far as our function is
assurancgs a Tue New Ace we do not think it necessary to
con‘fe”}fer Oany more complex system of logic than is em-
S?g;v\c;in advanced physics and mathematics. The_uxigengi\"s
of the present situatioq (len_mnd rather a t‘losmg_ot our phl.l('»-
sophy for purposes of action rather than a widening of it

into metaphysical exploration.
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THE NEW AGE

Auvcust 20, 19!

——

ACADEMY CINEMA,

(Opposite Waring & Gillow).

OXFORD STREET

’Phone: Ger. 2981.
T 23rd, for One Week.
e D e ELEPHANT » and
TP «GUNS OF LOOS

i u e Classi
TR T RE e Sl DR. c(%u.cz}m »
ussian.

and “GIANT HARVEST»
TUBERCULOSIS

EATMENT AND CURE

by Dr ADRIEN SECHEHAYE.

(Translated from the French.)

=T A ¥
No one interested in T.B. can afford to miss reading this book.

5 = 11 Post Free from the Publishers,
Frice, S fom Boskyellers e 62, Pepys Road, SW.o0

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on ]anuary 23, 1930.

Large size (18 1o the ounce). Non-dnwulaerirzg.

Prices: 100’s '7/6 (postage 34.); 20’s1/6 (postage 2d.)

Price for Export ex English duty quoted
on  minimum quannty  of ~ 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive z’ntroductory reading course in

Social Credit ;s Provided by the Jollowing sets of
Pamphlets.—

SET A.
Comprising:—
Social Credit in Summary (1d.),
The Key to World Politics (1d.).
Through_Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.
SET B.
Comprising:—
Set “A” above e
The Veil I?f Finance (6d.).

ost free, 1s. the set,

CREDIT RESEARCH I':VII(B:I}ARY »10, High Holborn,
\ o .\

s the purchasing power ip the
hands of the community is chironically insufficient to buy
the whole product of industry. This is because the money
required to finapce capital production, and created by the
:’:::15 ?l‘d thh ] regarded as borrowed from
char.g’ed ﬂin:‘ot t;:relm'e, n order that jt may be repaid, is
fallacy to treate bl onsumers’ goods, It js 5 vital
el new, Y thus createq by the banks as

Payable Ut crediting the community, on
money wag created,

: resulting peyy capital resourceg
This has given rise to a defective system of nationa] loan

accountancy, resulting in the reduction of the Community
0 a condition of Perpetual scarcity, ang bringing them
face to face with the alternatiyes of widespread unem.
Ployment of men and machines, a5 a¢ present, or of inter.

national complications arising from the struggle for foreigp
Markets,

\

SUBSCRIPTION RATES,
The Subscription Rates for “The New Age,”
to any address in Great Britain op Abroad, are

30s. for 13 months ; 15, § !
for 3 monthg, Or 6 months: 7s. 6d.

e

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit:

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d. st k2d!
Through Consumption to Prosperity.
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War.
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s. e, a0
Credit Power and Democracy. 73 System: g,
The Breakdown of the Employment SYSiei
The Control and Distribution of Pf°6du
The Engineering oédDistributlon. 0
ial Credit. 7s. 6d.
%ﬁa:e PrZsent I/)iscontents: The Labour
Social Credit, 1s. y 6d
The World After ‘Washington. 0
A + B. 1d.
Social Credit Principles. 1d.
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
H. M. M. .
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALIA. .
This Age of Plenty. 3s. 6d. and 65

POWELL, A. E,

The Deadlock in Finance. 5s- 5s.
The Flow Theory of Economics.

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d.

s ks 0P8
Critical and Construch‘&lv_or/

ol
12s. 6d. (P"ocured 8

partf onf

.tics,
Finance, Economics, aniw dit.;::
DARLING, J. F. d and Ogap’

:ae Gol

Economic Unity of the Empire G[‘} ify the
The ‘“ Rex ""_“A New Money to L

2s. it

HARGRAVE, JOHN. s e ehe a

The Great P‘;ramid——An Af}atl}’ﬂs(\o,vith di

Economic Structure of Society:

1d.

HEWART (LORD).
The New Despotism. 21S.

HORRABIN, J. F. )
The Plebs Atlas. 15. s
An Outline of Economic

MARTIN, P. W. s tem. 45 6d
The Flaw in the Price 5}’56
The Limited Market. 4S- -

SYMONS, W, T., and TAIT, F-

The Just Price, 2d.

d I
an

inanc® ?
Instructional WorksW b

Economics: .
————

eography:

BARKER, D. A.
Cash and Credit. 3s-

Address: 70, High Holborn,

R0
7 : BRENTOX him |
i ] the Proprietor (ARTHUR tod for DI 4
{V;‘.I():l,i’(qll.‘t‘(llcegly\'oxxc: Chancery 8470), undcg:“l"l;udon, 1
LiMiTED, Temple-avenue and Tudor-street,


Daphne Maurer

Daphne Maurer


