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NOTES OF THE WEEK.

On g,
;’;}eeting fft:etr}l::c& I Sir Walter Raine addressed a
eve acmillay, ReWcastle Chamber of Commerce on
]OentS. W eport and its relation ‘to current
ofuma of Se tOunt was published in the Newcastle
&, th Omn?itimber 2. Sir Walter was a member
refgct knowleq ¢, and presumably speaks with'
B Ohe ofgﬁ.Of the proceedings to which he
“ IS points 1s reported as follows:

There
féailda ’ alrlladd been a lot of talk about the gold
Wa he gold gt Hcliany severely criticized the return
@by bol. e”an ard in 1925, but not one witness
Th; o_lwllé’d.” ough to say that it should be

thals~ls curio ur italics.)
COr; ' the inuti' dReaders of the Report will be aware
e amlttee £ dUCt_ory section it was stated that the
%y, “umptz-o” /ec1ded to conduct their inquiry on
Sopy S, mygy, liiat the gold standard would not be
lshowebefOre i ess abolished. (We have not got a
Ilcatigd us the > 30d we should like the reader who
T ivinPaSsage to send us a copy of it for pub-
8o]q S the Cog the page number where it appears.)
Self\c}ftandardmwmlttee state, any inquiry into the
o term as antecedently excluded by their
Nte dlt'n ses ; of reference, how comes it about
eiirly it abolighere invited to state whether they
dut o orcel3 d or not? Such an invitation was
ti.ay on the virt Not only so, but it was play-
rQ wi teS Or no tq : nesses if they were asked simply
Suge tlhgut At fers; estion of retention or aboli-
leir €ast being allowed to state and

lo

Oy, Ve cas Gt

ar'n stgl % ‘chee I their own way. If they were
W al] gdl g or eommltt,ee were disregarding their
1&2“‘. i,nt One Ofrs. It is not a question of boldness
Qladln&‘ > the trap Whet.h‘?r a witness is content to
‘ysslc edUestiong c})( glving categorical answers to
Wies? J3mple of lead,el's will be familiar with the
anm §9r | s ,\iaf‘f’admg question : ‘¢ Answer me,
W2 Wer O witnes € You left off beating your
il S Would be ‘“ holq ? enough to

th Ne wa
Raine 12 o 2}1233(30; For this reason Sir
© his point; indeed he

is not entitled to any of his points, for the con-
clusive reason that his Committee are still suppressing
the evidence. This episode must strengthen the sus-
picion which we have always nursed, that the Mac-
millan Committee was formed merely to inquire, on
behalf of the bankers, into the strength of the
““ enemy’s " case: mot to publish it, and certainly
not to encourage a public discussion of it. The re-
port quotes Sir Walter as saying for himself :

“ He (Sir Walter) had always held a high
opinion of the banks, and the Bank of England
in particular, and all the evidence he had heard
at the meetings of the Committee confirmed and

strengthened that opinion.”’
the Committee

Quite so; and the bankers packed th :
with members similarly inoculated agamnst ﬁnanaafl
heresy. It is an easy task; for nine people out o

ten are content to believe that the honesty of financial
: he soundess of their

administrators guarantees t ou
system. No critéiy'c impugnes the dxsmterestedqfiss o&-
the technical ability of bankers 1 genera% cgnm e.riv
as functionaries in their Proper SPCre; hUt Gevea
critic condemns the political intriglies of the ?n
Masters of finance by which even the highest o; 5{;
of public intelligence are denied knowledge ©
banks’ policy and powers.

* * *
* has been averted, and the
ven place to a plain
haps the public will
e calculated

Now that the “ crisis ’ L
political romance Off a ‘ﬁek' has g;
tale of impending fiscal levies, pe
be sufficiently sobered to listen to som
assertions about the matter. L3l

i te, or present
1) Not a single member of the late, ;

Ca(bi)net has adduced any direct evidence to prove

that there was a crisis (in the Government’s in-

tended sense)—much less to disprove the Op-
that what was called a

position’s allegation ! i
¢¢ orisis '’ was a bankers’ ramp. t 1s also true

that nobody at all on the Opposition side has
adduced direct evidence to prove that there was
a ramp. Lhe reason in both cases is very simple.
Tt is that all the direct evidence is the exclusive
secret of a group of international financiers. For
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can'enieTnce let us call them the Central-Bank Com-
bine. Nobody can know what they choose not to
disclose.

Let it be clear what direct evidence 1s.

“ Evidence is direct when it goes straight to
the matter in_issue; e.g., A saw B stab C. Ii
1s circumstantial when it is merely evidence of cer-
tain facts from which some other tact may be
inferred. Thus if A sees B with a blood-stained
knife in his hand and C lying near with a wound
m his body, circumstantial evidence exists that B
has stabbed C.

*“ No preference is given by our law to direct
evidence over circumstantial. Indeed some capital
convictions have been founded solely on circum-
stantial evidence, notably that of Crippen in 1910,
But for a prisoner to be convicted of a crime on
circumstantial evidence alone all the facts must be
consistent with his guilt.

‘“ Evidence is also divided into prj

! b | primary and
secondary. Primary evidence is the highcs}t, kind
of evidence of which the nature of the case ad-
Lnflti, h : secqlr_l}(:lary e;llldence 1s anything falling short

is. us, where in a trial proof

t ! | of a =
E;a;:irlsafeqmr%d, production of the contract ifs?:lllf

Iy evidence, and production
: . of a

OFE}} effﬁgegce:etof its contents, is secondary e(\:/?ggr’lc(:

] est, or primar i ;
b? given if faossit?le . Tostidence ix?u's : alw;ay Sl'

; SHoue n a

Ol an action one party wishes to produce a dorcls—

e other party’s possession, he

the original, and if it ;
: 5 I 1t 1s not produced
evisigflﬁe may be given of its contents. B iy
ere are no degrees of secondary evi
' | evid 5
ht%s oral evidence of the contents of a gocum:r?tc (1?5
Zs 15:e1y'adm1551b1e as a copy.” (L. V. Holt
7 Qutline of the Rules of Evidence. Second

%‘;‘tlgg' %t(;vens and Sons, 119, Chancery Lane
. 20. Price 2s. :
se€ pb. 2 and 3.) S. net, For the above passages

4 ®
L * .

It will be obviou 1
s that the issue whether ther
: e w
?ii::é?pe v.iil ;3; Carirtlo't be decided by the public c?rsx
i nce. It 1s a matter for inference f
gggg:rxstzzlntx}all evidence. Even the Governmentrg?ze
cone ;Se jcdey too are as dependenf on circum-
el el\rlll }1}1:6 Iz}§ aredthe public. Study their
ch ¢ Lumes during th

S ) e progress
anfins;z L :}x:ﬁ ?gts%bsgquent. debatespongthe Bgtftigtgf
d ! fnd a single instance where &
th;r;xsttﬁr even claimed to have tried to get evidr:ricae
2 oe s;ltuatlop was what it was alleged to be
: eyy V:’1 will get is statements by some of them that
iy, ere receiving ““ grave warnings > from the
o Memez; ‘WaIS a crsis,”’ because the bankers
¥ tinwtas a crisis that could only be
because The oL S antly taxing the population—
: s0!

or secondary
inferences.

the i
S lence, question of whet
B p e, e e g Lot
no it tion of the allegation as “ crimy
”;Bi(;nstt(?) : (see1 his letter m The Times of S f)rtlé?nlggi
Sl iiay the least of it, premature, and, to say
Who happ an ex parle statement by g ge;ltleman
o Lordp }rll_s to be a director of the Midland Bank
Sip 1s a Catholic, so we may appropriatelgf

recommend him o

e 1 study the recent P pal Encycli
w,, }lfrr0111 he will see that the Holy Faﬂa ol e el
ance 1o thakte er makes refer-
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dominion » which are *‘ concentrated in the /ands of
a few " —a power which ‘“ becomes particularly Irre-
sistible when exercised by.those who, becaus¢ they
hold and control money, are able to govern credit an
determine its allotment, for that reason supply1ng
so to speak, the life-blood to the entire economi
body, and grasping, as it were, in their hands tl}:e
very soul of production, so that no one dare breathe
against their will.”” (Our italics.) His Lordship,
we are sure, will be able to perceive that these Welg it
pronouncements embody the very accusation w. 10t
he stigmatizes as criminal nonsense. Though o
all people hold the Pope to be infallible, few PE2:
will deny him wisdom, sincerity and responsibility)
and all people must concede that his dispassmnaat
accusation is at least as credible as the someY lus
hysterical protestations of the accused. S0 ~let'nal
hear no more heretical nonsense about ‘™
nonsense.’’
The truth, as we have said, must dep per-
secondary evidence until or unless the bankerss the
mit access to primary evidence. NOW, 27 .re
authority from whom we have quoted stat€® ‘nqic
are no degrees of secondary evidence. The 'mequal'
credibility of every piece of such evidence 13 %o
Therefore when there is a conflict of eVld'encetheCe'
ment must be arrived at by examining t etimony'
dent credibility of the conflicting items of t€5, ~"con-
and the inner consistency and coherenc€ © : n
flicting groups of items. On the questiol
cedent credibility what are the bankers - .
sions? Two are explicit, and can  be fo‘fvanto.“ly
thus : (a) What motive could we have for Graﬂtmg
imposing economies on the nation? one
that we had a motive; how could we have Cwe
from Ministers of the Crown the fact that wiﬂgly
imposing them?—and why should they
connive at the imposture? The general
these are as follows.
* * * e Poﬁe

The master-motive is described truly by, thof tig
as ‘“ economic dominion '’—the exerct** f 1:htO
power to order events and make .hlstor)lla ceas?
power were shared by everybody 1t wou’on %
be a power to anybody. Lhe exhilaratio qin
cising it depends upon its being concent 2
hands of a few—i eally of one.
to this power would be frustrated if €V
placed in a position of economic security:
let a man be secured the necessiti€s O g 0P
istence, and he will conceive the ambltloer and 10~
something higher than a mere Consumhe wotlcoﬂ"
ducer of material wealth. In a WOF hegin o af’%
without the least consciousness of 1t— e eV‘?n-tsﬂS’ Y
pete fOr a share of the pOWef to Shapbe m]lllor tl‘li
make history. And since there would tunity 10 Fod
him there would cease to be any OP frthe fer kil
exercise of domination on the part.© keeP 35 Cﬁe
that reason the few must neces,Sarlly nly .thu tal
In a state of economic insecurity. . = am
they retain their seats at the Cosml; cred!
and enjoy the thrill of playing h?‘“.ds W
for stakes comprising the destini€s
lations. i

end upo?

* * * 10

d P pst,
[For we wrestle not against ﬂeshe?sr: aga;”i(,tﬂﬂ,
against principalities, against POYZ oainst
rulers of the darkness of this WOT E’/;i;fl"’ 4
wickedness in high places.—Z#¢ ~/ ] 2
the Ephesians. Chapter El 41 L ’
s . _gion- 1ce Yt
So much on the subject of motie? Twlellgﬂged -
to the imposition of the policy ltsfe ily Cha] gr o)
ago we might have been success UV' al e’
explain how it was possible for 2 Gofl\‘(r
impose its will without (ieteqtlonstrY‘

mmense power and despotic economic

and all ranks of society and indt

people ;
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shooed off from every opportunity of explain-
:i“g- Major Douglas’s analysis of credit-technique
agiDOnstrates how easily the credit-monopolists are
able to manufacture phenomena which appear to be

lnew'table,
Caused by

;lo(t;ha‘,e to coerce Governments.
Overnment to do a certain thing, they are able

to bring ah
ernment ar

Particular thing, The situation in the present in-

Stance was
the poung.’

See elsewhere
nglan.d) at the

Was shj
s creq

Countr
erS )

transactlon

Thj

thats as
gold
E\Ien
bllllion_d

SOme
Pert
the

Ve

Pari ¢ recently, Sir Robert Kindersley’s rush to
o Previously was specifically to get a French
Support the pound.

u
Creditj tst
hayiy
Dot e
the B
the

g got
Dtitled

N 1n
eSS.‘Cared
Sl

thnneSS th
On t
Could i

the

) 1at

the

of Ro

0

Q
Wag Sed

el
~

Wnth%‘gg 2 d

SO
ViO

.
frg Us]

ey,
WougVork
\Ieald e

Very

\
e ]
Ay SSar
N Qreg y
Sua ’S i{\d
{0}
\\f‘grna I T
Darld lzr‘ stal]
gty 40
f!x;%ed Q]G,Ca
Benlt hy
falleiral fedy
n Q¢ nSU]CI

pPping gold out unnecessarily, because under
as t-arrangement with France and America it
D a position to call upon the banks in both
1es to buy pounds as fast as_the ‘‘ foreign-
(whoever they were) were selling pounds—a

uggestion is supported by the further fact
t about the same time a large consignment of
I\“FS shipped from Paris to London, and that
€ssrs.
ealers,
$ould only suppose ’’ that it had been sent for
S SpeCIal ‘puI-pOSe.n : ic
Ba akys the same report, were ‘“ surprised that
nk of England was neglecting to support the

! iﬁk divided against itself? Was Dr. Sprague,
S‘ltuatioer!can Adviser of the Bank, producing 2

nto dissolution? If the Qpposition mean
B . ey will press for some further informa-
Or l s Se _eSe matters‘
e lelng tha.t they were ]

Plea that the saving of the pound by taxation

o !
t wait another hour.

IEed
L1 : .
whlcht Ségmﬁ_ﬁant how closely the hasty manner 1l
: ational Government has been formed, an

S two

QOnsiderJune 25_)
What ije community’s attitude might
femedy for economic depression,

e .
¥ rm}fjmme whether the remedy promised

allohis s
y fulﬁ\ivsmg g

er ¢~ Accepte
Tecn, ﬁnanCia{) d

Tom

]ntend

of

R&nl\on J ulrrevocable ruin, declare their spokesmen.
f

1€ 12, Sir Basil Blackett, a director o!
hgland, speaking before the N ational

bﬁ;leng for currency. And at the meeting
nCluSiOn.

o OVery in

tr . s )
avea?e' that while *“ some sheltered Wages

or, if not, which appear to have been
the mistakes by the people. They do
When they want

out a situation which, so far as the Gov-
e aware, can only be met by doing that

what has been called the “flight from
According to French financial reports
it is suggested that the Bank of
time of the emergency in London,

)

which would have arrested the ‘‘ flight.”

Samuel Montagu and Co., the London
were at a loss to explain its arrival,

The French financial ex-

should say so. For, as we quoted from

: If then, I_(indersley
1t, Norman neglected to use it, aré we€
to ask: ““ What’s the ramp? Was

which the Labour Government were to

Its leaders can properly ask
stampeded out of office

* ¥ *

it has set itself to do, tally with Dr.
main emphases in his address on June
yal Statistical Society. (See THE NEW

Tt was not for them, he said, to
be to

ut it

° ThepresentAdministrathn’s policy of
rastic programme of immediate taxation
ﬁe electorate a word in the matter

Dr. Sprague’s two desiderata. They
>d his principle that banking and
institutions cannot bring about a

a major depression,”’ for they ob-
to work within the \gold-standard

monetary policy. 10 g0 Off gold

f the

omen, explicitly dismissed gold as a

r. Sprague he opposed that gentle-
Sir Basil’s views were, and pre-
that there has got to be a Dig

prices; that monetary factors are

e or over-production and restrlctlonf.

are,

0 come down, ‘“the first effect of 2

with the policy of the Government, and 7/e Times
is probably correct in warning them that their chief
danger does not lie in the opposition of the dissent-
ing Socialists. We call special attention, in this con-
nection, to Sir Basil’s recent remark which we have
seen in 7 /%ze Observer, and which we reproduce in our
reply to J. T. under ‘“ Answers to Correspondents.”’
What i1s the *‘ very simple device comparable to the
use of the cypher in numerical notation *’ which may

be waiting ‘‘ just round the corner,”’ and which will

‘“ revolutionize our financial theory and practice ** ?

Unfortunately there is no reference to where and

when he said this. It is just quoted as an item by

itself.

Current Sociology.

Great Britain has become a show for the edifica-
tion of cynics. Politics have become realistic, but
in doing so they have become more empty than ever.
The speeches in Parliament since its opening have
exposed the impotence of that institution to a de-
gree unequalled in its history. The Prime Minister
can manage a lump in his throat at the same time
as he minces his words, Mr. Thomas has suc-
ceeded in almost discrediting the opposition by ex-
hibiting the extent to which, as a Government, it
was prepared to do exactly as the Bankers Govern-
ment it professes to oppose. Mr. Snowden and the
Prime Minister both pretend to tell the truth about
the crisis in words which beg every question that
requires to be answered. While, in spite of the (c;iox-
ernment’s only real problem, that of accol?mo z:it-
ing the country’s productive resources to the nie t?
of the total population by any possible éngants W ae_
ever, is ignored, France and the United States pyth
tend to respect, even to admire, the stoicism “;1 1
which Great Britain tightens her belt at a potentia
banquet, and sucks pebbles on the bank of a reser-
voir. While Mr. MacDonald gulps at the word crisis
every few lines, and demands, on a plea pf grg(;n_c_\(;
the power of ruling by Order in Council, imp ying
the suspension of ** democracy. with the conseg
of the “ people’s ”’ representatives, the H\(/ius%av
Commons rises at four on Friday until Monday.
The crisis goes away for*the wee%k-end.

The first duty of a Government called upon to

i 1 1S1S 1 i Id have
deal with a financial criSIS 15 thz}&lr.ltj.sll-]{(.)qfhoplmas,

some understanding of fmanct‘e‘, . Ihoah

of course, uses a metaphor. W};ﬁré ?:ause e
5 3 o

B e . ’(’)Utﬁut the house was

fire can be determined later. el

: Iy short of coal,
not on fire. It was merey ‘s to put both the
remedy backed by i Tl;?grg?liwden has the repu-

finance, :lllnd :}
ualities are allegec
Thetfgocr]nness and self-will

fire and the tenant out.
tation of being both an
fanatically honest man.

the anti-social stu eSS @ e
\t:hiec};fﬁzehas so often exercised to the discomfo

c oe of fm-
all about him. On what sort of k]gloglict]bihat L
1d he base an anti-human Bu get, i
ance cou : man B O 6
his country only for fools to live In¢ iR &
the B B.C. he was able toI Elddltféle“h’Olg it hn,
| 7 so he said, *° asmanl £
fellow countrymen, R
]1155 though we were sitting round the ﬁ.r‘e oo
a - oo time there had been a &t owing ADreY
Rk i .t Britain’s financial st:ll}lllt) was
a0 ents and by its unbal-
Budget is regarded as

expert i

sion abroad gh;\l
menaced by 1ts
anced Budget. - -
evidence of financia
Mr. Snowden k
United States,
borrowing

foreign commitm
Any unhnlnm‘(’dv
ial unsoundness.’
s that neither France nor the

now 1 .
the countries from whom Great
o financial stability, has balanced

B Tnited States has borrowed
i and that the Unite . : .
e budgfnt'c?r!:i(er not to add to taxation. That a

'hea;(g_rs, condition. affecting the domestic affairs of
2an ticularly as regards the relief of

g - Britain par 1
G : ached to the French and

ff:n N money wages must be a further
PHon. ™ These views are irreconcilable

the unemploved, was atta
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U.S. loans is completely established; that the Lon-
don bankers’ own foreign commitments facilitated
the application of the pressure is also established.
When Mr. Snowden explains to the country over the
wireless that

*“ London is the great world centre for conducting the
finances of international trade. . . . All over the world
British currency has been regarded as being as good as
gold. Anything which shakes foreign confidence
in the stability of our money leads foreigners to withdraw
their money. . They demand payment in gold or
in the currency of other countries, in which they have
greater confidence,”’

he either read from a cunningly yet badly compiled
document, or made very questionable assertions.
Neither alternative squares with his reputation. Ex-
ports are normally priced in the currency of the ex-
porting countries, and they are not normally paid for
m any curzency. Institutions which have credit bal-
ances abroad generally require payment iz Zerms of
their own currency, but it is the debtor who requires
gold to pay with. When the London debtor who owes
francs and dollars cannot buy them below gold ex-
port point, he buys gold instead. The purchase of
London gold with francs or dollars is a purely fin.
zflclzl Sé)eculaltmn, outside the theory oiP theygold
Standard or the practice of internatj
Moreover, in all these transactions z:)clzi;lei%};zrigﬁ:e.
1s a trifle Icompared with the volume of bills of ex}:
Al i 15 to preserve the value of the bill that
o g = ave to be maintained, each bill being a
e erable debt, and the whole purpose of ti
asures at present bej o
el present being taken, by the Government
L %hy, and by the Bankers wideawake, is to
des.tro e le value of debt of every kind, even if it
3 dys the debt by killing the debtors. If sterling
. epreciated German debtors to London would
ave been able to buy pound 1 1
R T Y pounds cheap in terms
rancs or dgllarsorcligg? ci?luid i fo e lonat
) S dear, erms of pounds.
gxﬁta_strmgents applied to the popuIlJation of I(I}]reaz}:
worc?lr}ll atso k?;:lr?n:x:tcte?éil }t:?.xchequer’s Budget, not a
d to sugge 151
gebt, except to reassure the l(bj%t;ttﬁgty t;z:fl\?vgu(l)cg
: :yn?l C():orr::\gullsoryfconversion of war debt, which is to
i 1s10n of debt of any kind unprofitable to

»* %* &

It is true, as h i ;
; , ‘Tue, Umorists assert R :
dignation, that the idea—not thr:wlt:wjumﬁable =

kind of person. Th
under a contract with
that which protects th

¢ unemployed receive benefit
n% lei;{s statutorydsupport than
i ¢ banks as regards interest o
efe"r‘l'?g fi‘:?et{ hTeachVers’ salaries, the pay of thI;
Protected & Iitttf police, are not less contractually
conomy B THe l_eglslatlon, not dissimilar to the
Whole of G ey qustl_ ed by crisis, conscribed the
fary purposes . :tam s adult male citizens for mili-
to Conscribe o COH;F& Y 3s a little legislation is about
: Power of thoee leftl eiable portion of the spending-
ment, however, be'leftetthe ovmanand leel argu:
It iS the econommis S sc? fconomists and lawyers.
the Govetnmiacts oo Clological consequences of
ity o s 531) USEvience to the bankers which
B . Deduct fifteen per cent. from the
g g 1er, and a person who was a cinema.
Wive: ot €-80¢r, an enjoyer of leisure and culture
0oks, possibly of 4 motor-car, ceases to

necess; : ! oney-grubbing un

sion siz-ltyr(t)o balance his domest-ig budge%. I\(Tlcfl;et?i

to eithe?r posed of the mortgage on his house, as

r:;i?c'pa] or interest, none of the articles

none of his e Snder the attractive hire system
: What will happen to

sixty per cent. of the writers are on the verge of
starvation. Every kind of cultural life, the develop
ment of which depends on the easy balancing °d
domestic budgets, is being dried up. Ihg-redléci_
volume of money in circulation is in addition I€ E
ing incomes assessable for tax. The ‘unadlus
debt becomes an increasing proportion O =
country’s total financial turnover, and will be @Wm
sible to collect even from the taxpayers to w}iomthe
theory it is subsequently due to be paid. I will
effort to balance the Budget, the whole nation
be reduced to sucking its thumbs.

* £ #®

¢ €
Before the stage described is reached, of ‘if glie;

there is certain to be a smash. What form 1t Wi s 1°
except that it will be People versus Bankers, 1 cap’
possible to foretell. To avoid it a Government lIzrers‘"
able of doing so would have completely t© Fee the
its policy. It has just had the sense to T€VIS® ¢
cuts to be imposed on the police, with @ PEo>e
that the jam to be scraped off to-day may me;el)’
stored to-morrow. That, unfortunately, 15 = sal
the act of a Government preparing for a ¢0% Tts sU%
which will certainly mean its own downfa . hods of
cessors ought to consider the possible mEtll debt?
reversing the policy. A moratorium of & gnan:
could be declared, and the resultant 10SS £ Credit
cial corporations defrayed out of the NatioP2poing
Account as far as necessary, special ¢af thod !
given to widows and orphans. Such a M€ hef
however, only a kind of beginning agai: * “ guin
way 1s to enable debts to be collecte e ueS&
purchasing-power to the debtors. Mortgags cot!
fixed payments, war debt interest, overdr@ n:i i
be met, provided that production for us€ g, i ad%
chasing power were expended together, o Costs,
dition, that the uncollectable portion of tC ed!
production were issued from a National ~ - le
count direat to the consumer at the raté =rgmpy
That there are uncollectable costs is nO:;tiO“’with

“fact to all who have looked into the 'qur ases “de-

the proportion of them to total price 11
every further deflationary measure.
flating, by violence in all likelihood, all ubliC, gt
floating debt, private, corporate, an P.al € o
as an alternative, the application of SOGZ ser &
th 3 A : . o lonn N
tﬁre 1s a possible choice. There 1s I A.

other.

Drama.
The Cradie Song: Everyman:

The first production of Sierra’s Cradfre
gave me, fresh and new, the kind of ple}aS 2
all of us once gained from Lamb’s ‘,‘ The Dred
nuated Man,”” “ Poor Relations,’ . to ;
Children.” The same kind of pleasure lcé’ludirl of
from the plays of other Spaniards, 7 'chat1 of
Quintero brothers, whose work 15 a<lﬂ_t ! A i
Chaplin, but without Chaplin’s vulgar al]ed of
these give us experience of what Lam a woﬂt if
beauty of commonplace things- th,e"e al’
has a haby, the only way for her L Se.'eon n th"il v
the newspapers is to pay for its inclus che W 0
nouncements; if she murders the aby bie®’. b
given a column; if she murders thr€% " pe Whie
vided her method be revolting epol‘%eé ty
given four columns daily, and a high hoﬂesu{«d‘f{;
story at the end. Law abidingness a3 w ond
not news; law-breaking,
these are what news lives on.

im will h: sl
him will lwppen to millions, Already B Ge R anty

that a world in which anti-socia
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i)r;;e fc;fr stlhgmﬁcance should ha\ie to invent psycho-
af?esh £ ; PUIDOSS O,f educating every individual
effect r?m e beglqn1ng, and clearing out all the
Ths of the education he has already had.

Sequeigeegradatlon of the theatre is one of the con-
e SI(\)]’E the degradatlon_ of tht_e follf: by news-
Not ail of Iearby people desire social significance.
are imm them have the courage, not all of them
logica] a?)?ie enough to conscience prickings, for
to be prol,a‘SOCIal conduct. Their satisfaction Has
-jollrnalis\l fed by proxy. Mr. I;dga}r Wallace leaves
SCope metl S ﬁCt{Op because. ﬁct'lon offers more
der, cre rk 1€ provision of anti-social heroes. Mur-
Where tlo ery, arzd casy millions, become every-
Clnemg s people’s staple psychic food, in theatre,
not eno’u:}Ctlon’ and newspaper. When there are
Contro]] §1 actual n.lurdcrs to please the newspaper-
Tate of i;s, the serial-writers invent them at the
Moragg ree to a column. In such an emotional
eauty’ Possibly those who have presented the
Mentg aagd pathos of legitimate, ungersal, senti-
and Lan?b emotions, Chaplin, the Quinteros, Sierra,
om Ajf,. are among the true poets. ‘‘ The Lady
US back aqueque ”’ and the ‘‘ Cradle Song ’ bring
?tfaigh; ;0 our roots, calm us, and enable us to sce
Mg more Ea(ljn’ instead of as modern life is demand-
fter m_n more, all round us, but in no dlrECtI%}].
Never givegurder and crookery, Sierra is slow. e
L guffaw H goose-flesh ; he never, willingly, prpdtéqes
Cover sOr’net]}O}’gh young men in the audience did dis-
Nun ypy o oo 10g overwhelmingly funny in a young
and o ould at heart have preferred to be a mother,
Vent ex could forget all of her life outside the con-
the y o C€Pt that she bathed her tiny brothers, and
Sierra’zng‘est liked her more even than his mother.
HeXt to, radle Song » is not drama. It has
15 suspeno action in jt. When it might have, the play
Years Nded while the narrator disposes of eighteen
Serieg ¢ €N minutes. ¢ The Cradle Song ’’ has a
A Situations : the friskiness of the lambs of
wife tq tﬁ Present of the canary from the mayor’s
?ﬁl 23 roung Prioress, and the reflections of the young
bie birq do the cage, as one opens the door and, when
Inéld are po.not fly out, another remarks that ol
th aHcholy ' in cages; the novice afflicted wit
cae andg and mother-love, who, left to look after
oot g ned baby while the rest go to evensong,
= divide her attention to follow the re-
wiond inas nstructed; the piece of looking-glass
Ith t). 1€ of the novices’s room ; the final parting
Aota g Clry, rk)’;lby "’ as she leaves to be married. tItbls
qufd, it poeFrY of the theatre which requlées '? ?
fun S to b Clry not drama. In other words, it I¢
lly, s felt, felt intensely, and spoken beauti-
_u_lts addressed not to the eyes, but directly

M

(TR . '
SiQOQ ‘ “Ai‘lsE' Filmer produced the work on this
SDI‘? SucCeedOrl the last. But he has not on this occa-
Ogeqes ¢d nearly so much in generating the atmo-
he?‘aslon- cauty, fecling, poetry, as on the first
g Sister Wian Lind was not a great actress, but
Witht en .o 03Mna  was the essence of thwarted
Qig- the II)Jra Itly satisfied mother-love by comparison
gett'not Seeesent performance, in which the actress
o -1n ins.l;) to have made the first step towards
lh“nowherelce the part; and with poetry it i inside
to Ffown_; en the actress performing Teresa,
Iie\Plllck blos baby, said she had been climbing trees
.Qlinf' hey ~ BS0ms for the altar, I simply did not be-
ta b_ed tre or all T know, she may actually have
QctS if she €s, but she did not look while telling of
s o wanted to be quite sure of her lines. The
%da g°°§ age the poet’s narration between the acts

S cots name; I would have preferred a

he gave, devoid of all depth, devoid of all gym-
nastic of the vocal organs. In the first production
the Doctor was the worst performed of all the parts;
on the present occasion it is the best. Mr. Hubert
Harben made a good job of a difficult one. Barbara
Everest made a good start as the Prioress, but it
did not work up. Beatrice Wilson overacted the
Vicaress’s Puritanism. The best work was done by the
young novitiates, who showed some genuine poetic
feeling. But the environment was against them. My

heart went out to Mr. Filmer, who must have wept

in secret at the awful task of awakening the poetic

imagination to beautify the very simple lines as they

are capable of being beautified. Possibly the

actresses would have been more stimulated by a less

simple stage-setting. PAUL BANKS.

The Ramp and the Crisis.

WHO WAS HAMMERING STERLING?

The following notes and extracts from the Manchester
Guardian indicate that the emergency which overthrew the
Labour Government was contrived in London and not Paris.

August 3.—£50 million backing for sterling. Joint credit
from France and America.

August 6.—Paris Correspondent. Sudden surprising fall
of sterling on Paris Bourse to-day. Causes obscure and
have surprised everybody on the Bourse and elsewhere. The
most probable explanation seems to be that of a writer
signing ** G. P.” in the Injormation, namely, that the Bank
of England did not wish to draw on the credits put at its
disposal by the Bank of France and the Federal lR;::serve
Board : and that the pound sterling was therefore left un-

7 5 y having naturally ceased to
protected, the Bank of France S
support sterling since the agreement with the ®¢

y ded, the Bank
gland. Before the agréement was concluded, :
cl;:i"]i?x-zlzl;ce. by arrangement with the Bank of Eng]qnd, kept
up the exchange by buying the English currency offered on
the French market, . . . The Bank of England has at 1ts

osal this 450 million credit contracted for the express

dis 1 ¢ e
purpposc of stabilising the exchange. So the Bank of [:l{ls
| land is known to be in a position to prevent anything like

the break of to-day by a simple order to buy sterling in
Paris and New York. i

August 6.—Manchester Guardian also reports ﬂ?n\‘-}fililtiql
sale of gold.,” A consignment of gold fr()mFb'Ouce Afr =
marketed in London was sold for .e.\'port to Cr(:n W
the same time, to the great surprisc of lhI(; i ‘t:) Londoh
large consignment of gold was i_)rougpt from ﬂ’{‘,lfe it L
on zi)ehnl!'. it is said, of the Society (zcnex:alg: e (P&ris) o8
of removing gold from a centre where it l}:'theérto r;corded
one where it is cheap (London) is one not bl {

i The recognises
orkings of the gold standard. Yt that ¢ it

in the W ! : L
i thorities, Samuel Montagu an v GOR
lc):lllhggliube assumed that the gold has been sent for
ial purpose.’ ™ O denl
qp,f\ctl::fuft F:.——Muy Committec 490 million * axe = P
posnlg piblaie s to nearly gold point

; il cover
e e, s e
after large S0 Holland A distinguis 1vLod‘tor for his
France S"bd T ?‘[M[;'mstgr Guardian’s City | r: securities
anRES ?f};i a )s,udg(’stion in that paper thlt(f:)::n"&g should be
ﬁﬁgﬁ? be mobilised, said that such a MOASE s of that

| for the emergency of war,

\rved TGV it o .
ﬁ::ir ¢ Al] the financial ms““'“‘""‘:’k" be met by a reso
1 sound, and any alarm SAOUE G T Mines as

thoroughly
Jute attempt O
Australia, Brazil, etc.,

9
receptors. X { ¥
i August 8 =—Rans U}”"’-‘,’,‘;’I}:“?{,At the Bank of England
D ; of op! thd k 5 3
Tnormiansle ':‘“\r rom direct 1ntcr\'ent|,(-1]‘|1‘ t(: ;:‘E‘:?)rtl t-hL.
may be ,-efr.nm()gnot on account of unwi n};,n 8 ‘_((lr“x\\‘
sterling e?'(-h‘;?({,;‘“. It as a consequence O a considerec
4 ch cre 0 5
on Frencl

doctrine.’

t ;
t to bnlanceh ;11;‘ Ile;gggf {9en to do by English

Sterling falls again.

ondon of Mr. Garrard Winston,
n War Debt Commission.

gives history of raising

5 __Arrival in L
August 107/
for\mfr Secretary of the Ar.m rica
August 11 (or 13 ?).—City editor
of War Loan in January, 1917- Rifi
sust 10.—City _editor_gIves suggested proportion in
\\’1i}gl$l{i'ﬂr Loan is held by Banks, private persons, etc.
‘inancis iarv > erisis (very
September 8 (p: };,).—-—I’l}}.xnn.\l' (h»'ul\"»“{ ﬂ?: crisis (ver
useful); (p- 15) article on ‘¢ Bankers’ Ramp.

o) i 3
S accent to the curiously flattered speech
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Notes of the Week.

. [Reprinted from Tur New AGE of May 20, 1926—the first
issue after the General Strike.]

If the sudden commencement of the General Strike tool
the public by surprise, much more did its sudden end. The
Immediate occasion for the rupture of negotiations was the
ban on the Daily Mail’s proposed leading articie imposed
by certain printing trade unionists on the staff of that journal.
Not only was the Trade Union Council guiltless of authoris-
ing tl:ns sectional irregularity, but it was not even aware of
it. Nor was it aware of the refusal of trade unionists in
other newspaper offices to allow the publication of adver-
tising matter prepared by the O.M.S. We refuse to believe
that any responsible Government would have dared to pre-
Cipitate a struggle of which it could not fjoresee the end
merely because of something like a ¢ rag ”’ on the pari
of a few groups of workers. But the Government's act
becomes easily comprehensible when once the theor "i<
adopted that it was in a position to foresee what has c%n :
l\'h\fgg};:engd. That theory we hold ; and we hold it in comvmocxz3
wle. observers who have better means of checking it than

* * *

The theory, in its least offens;y

s ol V€ presentment, i iefly
gns Lt was"deuded to stage a General Strike n’i“hésub{;‘?ﬂl‘y
tlgr?:x?:d:gre:; eb(t)t’}z ild%& hhowe\’er, had a sort of gle%]
i e agreement » to fight it accord f
; cxvx!lsed b industrial war%are,t ’Iclcfor;]:ngn:-o r:]he l")UlC‘S o
“Pa;;ozmie(ciortnbfatants looked like getting out 0?11}11.3:(1 i
fas sgreed to framo & Pretext for calling the fight off, ’ Se
S carrp' ed. The Government hired motor
Uhion (G b yilsns%e((jm pub.lic services; and the Trade
Shaeg T ! Permits to others with

j The Government Pleaded for a general Z}ﬁﬁmsfﬂﬁ'

So wt the mouths of nzc‘:lwgpaper editors of all
Bt lough t ail’s machine-mi
o et(}im;;uygly b)i' Instinct in suppressing the ‘¢ freecsr;’)]elgéi}fr’%
out the (Jleli]l;r(:a » they were in reality unwittingly carrying
opposing.  en rate policy of the secret united council of the
VERenct ey S ndSa el WiEh T con

: all the Privy Council J
apply to these commands L . We may also
o e L the ishi a: s
“.;Zh;t; 4 grave,rnment) and “dl;&nkgl’]’ls?’ll‘n% g:c;lgn?rtllons

‘ ed 7 cSmimande it ULEL). here
ggfig;gntagjncmls had been put under Ici?]f qg(rimlt?vmfﬂs’
muzzled ﬂangrq there yet. independent » Pl\'e';c. \(zng
Whites (’The B"’lts'te}ad there appeared a newspaper c;f t}:z
(The British ﬁt/;flfe?)a:e'tl{f]) and a newspaper of the Pinks

Z ker). ese papers ;
enga el ¢ papers, according t :
glfvéz:d lit\jt aonngh‘.l:b‘tmn sparring match with six%eeg-olﬂ:g:
ness, to wit, \vﬂe:ci;;rec é}:ﬁre int o okcition of Unfairs
L ‘érnment restrict i
a ic
Srt}i)::ictgclz;lﬁelf"-hsh. Worker, but that \\'aseiosuc{)c?t]llbets 5
supplies of pa e? JtUSt]l“fy the Government’s interference wi::;:
giving two o;pthreg colﬁn{lmesf, e Seonvenicny
debates—da; NS of real news—Parlia
daily. That was not what the Privy r(ré‘?)’:]t:c?]l

Wanted : all { i
B ige Ex;l(l)vletr;?guxrcd Was one journal to tell the strikers
e ent was weakening, and another to tell

of the public t} 2
Now ¢ public that the Government was winn:
98! Pﬁeﬁ%?tl?roceeded smoothly for some days,gb\l:;nt%‘enre:
NX command began to lose its hold over its

OwWn arm 5

to attackyin a%]ovngscgf flts regiments were moving forward
Z 227, SO

rom beloyw of orders from above. Thig initiative

rod . . a
could only bg ?iczlctedwa Situation which, if it developed,

law ; and indeed therelth R, the promulgation of martial
fhat such 4 mcz;sure “'are Statements current to the effect
War Office when at? on the point of being taken by
Indeed, not the strike ble slvike ysuddenly i« collapsed.”
Was who collassed, o ut the Trade Union Congress it
S orﬁ) eth' The strilers were not throwing up
their boxin{;‘ glov : COImmry’ they were throwing away
ios: Gor el \es.t n these circumstances the Trade
e s o fenl out a S$.0.S. to the Privy Council—
text for cap: c;Onhro * You must instantly publish the pre-
S hadnl? the fight off.” 1n the meantime, the Privy
el €en sizing up the situation for itself, and so
Samuel, TP :lﬂ‘l an impartial mediator—Sir Herbert
all of it neaq ',,antlom,m had a peace formula (doubtless
catly typed out before the strike began), and
. Trade Union Congress that if it wou]é SL’lr;Gn-
. he would make strong representations
it was 4 oatnatiand ithe o /
'.Lf.”aramcc‘]oc;mlili(mTzl!:)mrt)[:—"tln GHhE wWords, hg‘e‘l’-ir([:‘;;?‘t’
Then quickly f"’no\\.'(f(l rlheel':lr(l:l:Cg?d‘ttllzn:‘slu:rés;:j(;;:ndt(;f'
2 —the

dramatic visit of the Pinks to Downing Street, the %05;

tentous announcement by Mr. Pugh, the * Thank C;Ot s
of Mr. Baldwin, the tears of Mr. Thomas, and, to en

serfect day, the British Broadcasting Company’s declara-
P y, the Britis roadcasting fpSamuel to the

tion of Blake’s prevision of the advent o ] the
music of a Communist-Anarchist in celebration ©
escape of the ‘“ Constitution.”’
* 5. *
passed

Such an interpretation of the turmoil we have all ity ©
through will of course appear incredible to the majoneyen
people, but that it bears a large measure of antCCBeing
probability our readers will without doubt agree. ce t0
an inductive corfclusion it must be checked by rei:crenFleet
the flood of printed fact and commentary Whict oV
Street is now preparing to let loose on the coul'lllgoﬂ'las
this week-end. One test is the position of M strike:
He is a Privy Councillor. He was associated with th]éq ing
Of this strike, the Daily Mail, in its suppressed
article referred to, had said :—

“ It is not an industrial dispute.
movement intended to inflict suffering upon
mass of innocent persons in the community, “t js @
to put forcible constraint upon the Government- - ;ecn-
movement which can only succeed by deStfoyln{‘gsD e
ment and subverting the rights and libert
people.”’ t

If the Daily Mail believes this to be true, it Ou'%lils
calling for the stripping from Mr. Thomas © her N€
Councillorship. But it will not. Nor will any ot tters nf}g
paper. Neither Mr. Thomas nor, for that mf?)rces' a
other leader officially connected with the Pink G Pr“ﬁ
anything which did not fall in with the plans o sies 20
Council. It purposed a stalemate, and the Vi “endifZ
Pinks obediently brought it off. That is Why Ministe” of
of the trouble has been called by the Primé = ,ce, he
‘*“ victory for common sense ’’—the Commontl;f“" 4 .
course, being that of the Council, although nather /i
public are imputing it to themselves. An?m
Although everybody sneered at Mr. Bevin's Clalshou
action of the T.UC. in calling the strike © r as Opped
be regarded as a sign of weakness, but rathe aim- Z
strength, there is no evidence to invalidate the ©pe ¢
there were certain features about the ‘-‘OnduCt'docn
which are incompatible with the popular !
T.U.C. were “ all out ”’ to win. For insmncle’ﬂd
out of large bodies. of men simultaneously o
disadvantages from a tactical point of Vlew't feelin® Of’ecl
gave the movement a feeling of solidarity, bY o im 12
not constitute efficiency. We are sure that tho® the
Communists would have made better use © They frer
Union forces if they had had control of t.hem- front shd
not have crowded thousands of fighters into @ %y, a ° \\"i“
only a few hundred coyld have room to § z“;ye
fight, however, these matters are of no m e 2 de
not go mto them. Another significant fefﬂbusinp;ss wagl

was the action taken e number o1 DY
by a larg fortnig lté {0

; ojutionay
It is a fc“;]uet great
d thet:eby

pe
to

ivy
privy

oment

ments who gave their employees a tUrﬂ

! , ployees m et
salary, Instructing them not to trouble toth?l)" aﬂducrtioﬂ';’:
but to join some voluntary service or © instr tha‘f.gs

! i
again when the fortnj was up for further jvely.

ThlS action was tak(?r:g?ct): promp[lj)ly an(] exte:sl Why (l“."l
must have heen prompted by the Governrncry =

a fortnight chosen? The ready-made the;e Trﬂde-(es ttg.
that was the maximum period over which eqm?

T
could i ; - is theory “ie %
issue strike pay. But thi accufatestrll‘e 1Y

limit of time within which the strik
ducte(} under the conditions desired l-)y ay 22 end
For, in addition to the fact that strike P the rxLJ‘ s

to support the strikers and their fam! ‘c"’f o hdismls.ms
their combined reduction of spending po“uickly' upOl
is tremendous—and eumulative. Very 4 o
of men frefh shops and factories WOWS ypjol
lockout and the strike, and the :I‘ra Lut
would be spared the trouble of calling ot'xOﬂ N
men.. Indeed, there would arise a S! -uao By
could conceive of the whole membershiP 90 com’s
instance, returning to work, but having assenfad |
because their masters had no goods of }(?:0“‘“(-!1I acCl e
It is not to be doubted that the P”Vyhe strils ven thi
in mind, and planned the duration of t to inter™ gf
—with the proviso that it might have, G4 to
the fortnight was up; which, in fact, !

assumption that a fortnight was an =pa
Another, and more likely, theory is that p iff%ie fuy
Planned to run for not more than a fort /2™ 5 is Pos!
of the question of trade union funds., onths 2 e utmoﬂ’
could have been issued for as long as Six mbce“ tl;;ee" ;Cil'
evident that a fortnight would still hag‘fld have) C%Jcieﬂ;
e c ivy o

- P Utioﬂ (4

.

SEPTEMBER 17, 1931

had pe
Violence

1

of de

t

Would

C

(1gnoring an

y
over the military)
accompanied by

milit. ¢ 5 T
is feirr}e’ddmtatorsh'P- Now either of these results separately

the Financiga]
ine te.\;tx;emely dangerous.
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which would have been met by martial law, and
possibility of the strikers gaining a victory
an ultimate smashing of the unions
the emergence of something very like a

by the interest behind the Privy Council, i.e.,
Interest, and their happening together would
It is true enough that your soldier

financiers who went on strike. That is
: Finance desires peace and disarmament.
rue enough that the smashing ofstrade unionism

stdnd hard-faced politicians; but not by the Credit

S.  Next to the insurance companies, the trade
: as now organised is the most perfect de-
Instrument serving the credit system. Every
?ge§ up millions of pounds in contributions out
€IS’ wages and invests the money in shares and
money, eventually going back to the banks
Is it likely
going to allow the integrity of an
to be assailed, much less dissipated,
with which it happens to be

ankers are

in conflict?
#a * &*

StOmeg the Strike. ~Of much more importance
er(;l victory to either the Whites or the Pinks was
oy ociof the principle of Centralisation. Neither
to 7isk winning if it involved resort to the
Principle of de-centralisation. Such an attitude
1N speeches made by Mr. Thomas and Mr.
tle onald in the House of Commons. Both of
men insisted that ‘“ we must not have guerilla
at is to say, there must be no decentralisa-
Mmand of trade union forces; there must be
for local initiative, for the emergence of
her know nor care what commitments the
th has entered into behind their backs. Mr.
Ough not in the above phrase, endorsed the
1S *“ enemies ** jn the same debate. So, when
o last weelk sent out its S.0.S. ‘“ We are losing
vas really saying to the Privy Council—** Look
splitting up info se]f—detex;mlr_led
4 word, the dreaded process of Decentralisation
. and in two jiffis Samuel’s dog-eared peace
1ts way to the expectant Congress.
%k * *
32 ;hls bother to bring about a strike and sup-
ted p (e terms upon which it is settled could have
clore 2 Well, from the point of view of the
Wwas worth while to stage something of
means the trade unionists of the country
em to believe that the power of the whole
it ont was not strong enough to defeat Capital-
’hl the process, Capitalism could be made to
c0nce Cost of defeating Labour was more expen-
cding more wages, so much the better. For
Capital and Labour would settle down in
P the half.loaf which the banking system
for them. Again, when, on both sides,
oF an industrial battle have been going on
S, it is inevitable that a certain amount of
OW the opposing fighting mechanisms will
POst ‘e,nge'.'dered among the experts concerned.
Ot 0*\ar life has been so drab and monotonous
ive thrill appears a godsend. Lord Salisbury
.+ Us a circus. The Privy Council has given
€ principle is just the same—distraction.
N8s have turned out, it has been a_love_ly
80Ing to say that they did not enjoy it.
had to pay for their rest; but they have
the strike-breakers have had a change of
Anden;) have now made their first acquaintance
asti oth of them have been flattered by the
e s{rilfjg .Comp?ﬂy up to the point of nearly
Parts of o their admiration of each other as
of that Paragon of an Englishman who,
e world, not only hits above the belt,
t all the time.
*

as thi
are
lave

And

Own coa
£ >

the strike, and th t had in-
23 y @ e Governmen s
(?ux;lt‘lsdrawal of a challenge to the Constl-
Teépeated as 1o carry out the Prime Minister’s

as th

an ‘“ honourable settlement.”” The following day it became
known that while the workers were willing to go back to
work, some of the large transport and other undertakings
were not in the temper to take them back except on their
own terms. And, from the tone of the Daily Mail’s lead-
ing article of that day, it appeared as though that organ
was preparing to act as the mouthpiece of these refractory
concerns. However, by the next day, it had pulled out the
vox celeste stop and was cooing ‘‘ Reconciliation.””  Some-
thing had happened in the meantime. The explanation
is that the above undertakings had been taking it for
granted that their emergency staff would continue at work
until they had, at their leisure, beaten the strikers down
to the acceptance of punitive terms of re-engagement; but
they were, in more than one direction, rudely disillusioned
by socially eminent and influential voluntary workers who
pointed out that now there was no question of any Constitu-
tional issue they refused to be parties to the prolongation
of the strike for private purposes, moral or commercial.
After all, it is not so very long ago when the masses who
lately struck anr the ciasses who voluntgered to carry on the
public services were being bombarded side by side in Flan-
ders; and it would have been a miracle if the memory of
that common experience had disappeared. People,, more-
over, who sprang to arms in a ‘‘ sympathetic war > in de-
fence of Belgium cannot very well desire to tread on the
faces of those who downed tools in a sympathetic strike in
defence of the miners—much less so when throughout the
trouble the one idea on which the whole nation never
wavered was that the miners® case deserveq y everyone s
sympathy. After more than seven years the spirit of ff'atelrt
nity has continued to bru_ige‘socml differences sufficiently
to make a positive contribution fo the settlement of an
industrial conflict. Perhaps, not long hence, a reahsat};or_}
that just as all men are eqqal' when s_oldxers, SO atrle tez)t
all equal as consumers, will similarly quicken thg i‘c‘feee;nthe
of the last conflict of ali—the fund.amer_)ta! issue be
Credit Monopoly and Organised Industry.
K * 2
Up to this juncture we have been COHSIdCr{ﬁgséﬁesgﬁ?
from a domestic pofint of Vl?:;.(engl?if):?alre:lille Ll B
o be made from an 1 ¢ angle.
:;?gtz tgood deal about thg American a‘ttxt_uc‘le 1fn O;Jmlatsé
two issues, and the way in which Bntal? sh reeo“-er o
settle her domestic affairs is hampered by the p! T e
American finance. There is no need to assume a?yd T
on the part of Wall Street or Washington tm\-ﬂvr s e
country. It would, in one way, be bet.te}: xglt?ﬁge“\'\iﬁr% ‘the
only that. The tragic truth is that, }‘.lt.;\n?erica gl 5
world to be friendly, the citizens ©

R e
driven inexorably, by the very principles of_ egggtzm)ln
which both nations have been taughg to obey-me- whicl;
into nursing aspirations m\l.(ll .};Io&txqg :L?Ziridbapropos

ist. Mr. Baldwin once
Britain is bound to resist. : | L
; economic poin
ny that from a strictly ecor 0in =0
?vfoﬁcelnl:::ao{ advantage to Britain if Germany disappea

i dustrial
meaning, of course, if she disappeared as"lcat[l’y lt?le il
manufacturing and exporting nation. In exd
sense President

i try.
sde i alk of this country
Coolidge might Sgllsi?ow o e R
With this in mind, our readers wi o in our rough in-
the criticism of the Privy Council IMPIEE g o0 = 1 imists,
d:mtive analysis of its recent ]actn-r:ilc;% patriofism (using
3 strong elemel T o active members.
we must postulate a o o ong its acti
in i ication) 2 “concluding sentences
the word in its true app ! in the conclu senten
i ect was present i obilisation
e thalie;eglcsctt\::;kpwhf’n we e“‘.'s?g»csd gnnz:ncial self-
Og °§§;§§?a§n}zens e ‘:i) fntB?}fgénhere was an ad-
© . it is evide e
i so, it 18 t allowing
degermlnanon;_—{lﬁis time a sound reason—for 10
ditional reasor For in suc

e t out of hand.: Xo! f
the (Stribe 't«c;bg]g things would have happen¢ rthrew the

e ve

two concet 2 2 that the strikers © 9
ceive) is tha e trol was as

harder to con ) control, which con  hold-

: f ¢ Reds
A Government tgn and disaffected

rong body of bia ain paralysed,

Thites,”” Not only would industry l:e?;:\l"eng to * re-
¢ Whites. ould feel called upon to m~l-'de R iRt
but America Wo to the estent of a bloc c; e White **
store order, e“:in there is no doubt that t’le. e el
atts fof WaEEEl country would welcome anc 1(1]“‘ ({ IS_‘UC(;l
clomet i, 7%, P Wi o e s of ot
intervention, ‘hen Mr. 2 Sl >
1Birkcnhead' ?:\‘\1 Joutste r;re\:l};ig to the War. The second
Bill became S bable) alternative is that the frade unions
(and more pr?,‘ ashed and their numbers whipped back
were completely lsm ~onditions of servility. But this situ-
to their jobs unzi;?rv' Eonbetter-!f the long run than the
ation would hardly '$1t about both is that industry would
other_-‘ (’)r\l?‘i Sl o ay clear for America and other
remain paré 2

Government and g'amed
sumed by Commumstst.
ing down by force a S

lysed, and the w

Promise during the strike period 0



236

SeprEMBER 17, 193

nations to fill up the gap in the world’s markets left open
by Britain’s enforced retirement from competition. Now,
by the very logic of the financial system, America is bound
to desire this. Notwithstanding—New Economists will say,
*“ because of *’—her immensely expanded development, she
will shortly feel an intensified necessity to market surplus
production abroad; and unless other nations reduce their
own exports correspondingly there is nowhere to which
she can send it. In these circumstances Wall Street and
Washington are ultimately neutral as to which way an
industrial civil war goes in this country: America would
gain export opportunities in any case. Immediately
American finance prefers a halting and constantly harassed
Capitalist Government here to a revolution. The latter
would cause more inconvenience. On the other hand, it is
vital to the British Government that none of Britain’s
foreign trade is lost—that is so long as it persists in order-
ing its economy on the existing financial basis. Under
those circumstances such a loss would of itself. carry the
country very near civil war. Considering all these circum.
stances the policy of the Privy Council was just. about the
best one open to it, and such support of that policy, as was
consciously afforded by the Trade Union Congress' cannot

be imputed to it as_unmitigated unrighteousness, although
it was inconsistent in a body expressly constituted to make

adequate wages its prime, if not its sole concern. The real

indictment lies against all our high sf; ) i

persistent neglect of the ibiliieneT Statesmen for their

possibilities of reconstruction opened

Egstb}r’nﬂ Inso_diﬁcation of our national credit and pricing
System. It is at present Poisoning all the relations of life
and there is no disco :

: rd, from a war befw.
for markets right down through e

antagonisms to wrangles oy
tenements, which is not d
working of the poison—na
the true economic cost o
distorted financial price.

b
continents
multitudinous strata of
er housekeeping money in mean
emonstrably attributable to the
mely the abysmal gulf between
f production”and its grotesquely

* * P

e’ ot htenment peeps aut rom M. Baidin'
dependent chairman wi h R T IOWCLS, y dd w1
e e n with a casting vote—and the chairman
S damsg’). ql:}-low, we wonder, is independence assessed
s ys? i ere are thyee interests—Capital, Labour,

ance. any person is to sit in judgment, he should

sit over these three and i
S e not be affiliated to any of them.

U 1 . one commanding the tru iti

Tgtlz‘?nii(i:pgegeral-nls_dlﬁicult to ﬁndg But n(ftt sc:)f dllsf%glfl}:
as endence * is to define, We

bishop of Canterbur i Ti0 15 bee Tt e
bury. It is he who is most likely to repre-
fee:et:’t asft};e chan:man of this Committee shoulyd, thep;r(;.
app(;i:t‘;netrntetgespé§ed fon%umer. As for Lord Reading, his
a directorship in the National and Provimeia
: ! : 1 the al ¢ ovincial
i}?lagnt qrcrzla::aeasl his present Nomination something approacl;-
Scd . 1s this country going to continue

tolerating the usy i judici i
g rpation of judicial authority by disguised
* *

The Daily Express h
the recent rise of the

L ]

as been making a Ieading feature of
Sterling exchange to parity wi ) the
aDrg“tagi.d T{,\fhhaﬁpy ending of the strike hgs dgne l:?, t\?g
Sl i y the unha.ppy_begmmng of the strike had not
A epressed the Sterling exchange, we are not told
bid th: esf:x(})_pOse that the exchange brokers knew all along
55 s 'ng would be happy, " However, at last the
faes n:pl:;fght_ and can now “ look the Dollar in the
Britainl i ellect of this, says the Daily Express, is that
ods in the markets of the world on
03;1 the United States. That
3 : ing we ca i i
to see the Pogzg r?)t:;g]tmg go abog've the Bor;ﬁ:\‘:': ii%gfcsg(:s
ite chaaly then Suppose, he able to import goods
i Lo any other country in the world, The
‘nee of this new power must, of course, lie in the

nglr]cr;zefof 1ti So, wﬁen, Britain finds herself the dumping
A 1 ]())r ‘al t_he world’s surplus production we ought fo
Eelebr?t' aily Express come out with a double number in
e ation of the event. But we fear we shall be more

€YY to hear it whimpering for a Tariff. We recommend
.. '€ Writer of the article in question to look again. :

1L may occur to him that the Dolla ity i
due to Jo Bull’s Tifting foe r parity, far from being

*“ Sterling > face, is due to
ﬁgt‘)::)es ‘?:m’s purposely lowering his "%ollar o face. He
another woonduer. To speak of a rise in the £ is only

: WVay of saying ‘“ a slump in the ’5
itself, constitutes a piics P 1n the Dollar.

it is S a puzzle for the Daily Express. For while
nf(c-ra;tx ]f:;z,‘-:t -plm,'g’b]“ _that ﬁhn Bull’s rcs‘umption of \\"(:fk
ohosld it ';‘6“;1‘,5 holiday should raise hig exchange, why
working fi HM: ange rise relatively to Uncle Sam’s. who jo
working full tilt and hasg never stopped? We reczwmmond

This, in

REE S INEWAR A GE

- a‘s
the Daily Express expert to read some of L\‘lra M;:;egg:‘
speeches. He will find that there are some a]\at il
a depreciated exchange—the chief one being mda' upholder
tates exports. And since he is no doubt a steacy ”F;w o
of the doctrine that ‘ we live by our export trade’ngroséi"g
find the harmonising of all his conclusions an ¢

. . Rt : . We wou
intellectual exercise. We wish him good luck. W

be interested to assist him, but not being b,}f“if&'fgé'nio
should require monetary remuneration at full “Lre
rates,
% % i follow:
Since writing the above we have come "C’.'ms’;ll;‘g first ¥
ing paragraphs in last Sunday’s Daily Mail.

in its leading article :—

‘ The revaluation of England which bcg“i‘ R
1914, was completed on May 14, 1‘)3.2;.“;"((10”35 in 25
date the pound sterling was worth 4.865z €0 0 jr WIS

York. Yesterday an even more pm_r\'cllo:u‘, rose ab?
accomplished, when the pound sterling actud:s

August il
on .\]lc., l(lﬂer
ew

par.” (Our italics.) - copeal
The other paragraph is in a report 0On Busd 10
changes : — : fonc ,gnde‘icu.
“ The recent heavy fall in the l‘rcncl'l cll']‘qei P“r“ml
favour the French export trade at the C‘\; 10 rcdh‘-‘s,our
lar of Italy, and the fall of the lzrn' tends ing O fm."'_;h

balance. It tends also for the time bcip%r s, B
Italian exports in comparison with British €3 B
currency bein, 7 hored to gold. fira)
A g now anchore & i cué

S jan
“ It is believed that the fall (in the It;: it 1%~
actually welcomed in Italian trade circles, ome were
gested in London that the authorities 11 s
tentionally tardy in applying support. Vail tell BF
Will the Daily Express and the {)01795’ :
now which way her luck is really going-

* * * o mnde‘t‘;%

P n :
There is an intriguing possiblh.ty about t(l:\?em t “‘:mdt’
in America to permit an inflationary m pankers o5

Dollar. If continued it will permit Britis ve st adf

their own laws, to follow suit. _So they hz&(,al Subg._ ut

cuse for objecting to an extension of thcqcttle the _ubsiéy}

the event of Lord Reading’s failure to 2 e the .-nqu,r

without it. If they then still refuse to i pfic €

their action will afford a new reason Or':vc.

into the mystery of their rules and prfc“ & ¢d
* e 3 s

all things (s o

In the meantime the strike has, at least 1Y Tine

been a victory for the consumer ; for i
the concessio)r: of a further £3,000,000 o;xl:xvc o ':i,,,pg
system.  Of course, the community will a7 i ZAf
IO U—but, as the Jawyers tell us, an. ", pa¥
an acknowledgment of debt, not 2 p.mr'ma prof
as they are saying in Paris, even if it 19 eep it?
does it matter if you will not be able t©

M
News NoteS.

= OCIAL s ci?

THE TRADE UNloN CONGRESS AND 3’%;‘ a Orﬁw ’ocb"
Citrine has replied to a letter written conside o I‘Seﬂa
who wanted him to get the Congress lt"e gen onst fl"d
Credit remedy in view of the pre.sencredit was Caglr d};
reply Mr. Citrine says that as Sc))cxal i rearl ﬂttet i
by a Committee of the Labour Party pring thcs ﬂbotr’!’ i
rejected, he is afraid that he cannot some fﬂct{e fro- 14
again, This necessitates our recamfri]gst we a9 12~ c‘i“

Committee and its inquiry. The raph, 1 the i

Committee’s Report (p. I, first parast atage of i
“ The Committee also had the :dVa fricial on5ults"
co-operation of an experienced ba will 70t pes
ne who Y are Colisti
The second can be verified by “!‘YONW:S/‘ i€ a5 Biine
Financial Times (or the Fman'ctal‘ . Report Soeuss o
which it was) of the date on which the 5, dif 7
g artl g% f

In that paper was a long leading vy o0
Report. o 5
The article did not mention ng., B 8V o
It did not mention ** The New Age
of his propesals. It gave no acC : b
criticisms of them. " ot W
Yet the official title of the Report Wa%"  gocish 3¢ g

d 2 an
“ The Labour Party. Lﬂh"“:_' I‘;g“glus 2 5ndg{
Report on the Proposals of Majo ort el iEs
e 1o the ReFof Boul”

The article did no more than allud? I
the rest was a dissertation on the na

iing,
tion? Fatel’
! ar
a subject which, far from being any P*

————’/.
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Proposals, was one of the Committee’s counter-proposals !

he third fact is this :—

The Report was allowed to go out of print when the
lirst edition was exhausted.

t will be commonly agreed that the banking interests are
Oppfased to the Social Credit policy. Therefore they would
c;l\e every reason in favour of, and none against, en-

traging publicity for an effective disproof of the soundness
negl ajor Douglas’s analysis and proposals. Since they
Reg €cted to avail themselves of the disproof offered in the
tl1ep3‘:t’ the conclusion is unavoidable that they considered
an « 1Sproof ineffective—and this in spite of the fact that
the ekl?e“e_nced bank official *’ had actively co-operated in
thisp'rfapdmtmn and presentation of the disproof. Even so,
of tlsln‘? reason why the financial press, with its wealth
Omisg'c nical knowledge, should not have, rcpalrec} the
namclo'} by Publishing its own disproof. It is not as if the
DUb[ic0~ e “‘experienced bank official >’ had been made
Considarn Which case the press might have thought it in-
locrate thus to expose his deficiencies : but since that

gen i i 1
tisﬂgmdn has remained under cover of anonymity until
Me. ]\?y’ such an explanation is ruled ouf. We can fancy

Reponomagu Norman examining an advance copy of the
his fenoa.t that time, and commenting on the Committee to
“ don,\:ifhrectors after the classic example of Lord North :
Of these on oW What the Black-Douglas clansmen will think
dncy is t‘}‘]kperts of ours, but they terrify me.’ And this
Ouglag he. more piquant on account of the fact that Malj_or
Pointeq o imself, when he first knew who had been Td
0t give N the Committee, instantly decided that he wou
m“nicatedevldC“Ce before them—a decision which he com-
in th to them when invited—as did also our predeces-
Look at ¢ editorial chair of TaE NEw AcE, Mr. A. R. Orage.
H bson g Webb, Davies, Hodges, Varley, Cole, Dalton,
" L'loyd‘. Chiozza Money, Tawney and Greenwood,
AMteceqq with Pied Piper from Lombard Street. They were
Spectiy, 0¥ bound to pronounce against Social Credit, irre-
eport 16s technical soundness, because, as they said 152
« _ Subgtiy P. 10 par 3), Major Douglas did not, PF?,POOI_
ide for€ the community for the private capitalist ™’ ;
esEablish o8 Participation, by the workers engaged in eachi
Plise o wont in the management or direction of its enter-
< \éor]"‘"g "—these b%ing, as they stated, the objects
tich thr:l OUr Party. What could Major Douglas have done
th-e “"Orl:e Uplift-First evangelists, whose doctrine for
R S1SS Was: Talte care ot your status, and your Wages

hemselves,

R,

o denltERo N THE Unitep Srares.—The New York corres-

By Ving g, Daily Mail of September 5 gives instances
G SPread” of this system. The Federal Farn(\l

an e :Cathlnge of wheat for Brazilian coffee is all}xdc

e Ustragi, o4l Geographical Society has received from
Nt of PN Member 3 thin sheet of 24-carat gold as pay-

iddle IS annual ¢ g doctors in the
a V subscription. Country do¢

\x.:‘,d, = ‘ are offering tre?atment in exchange for poultry
a Qs 4 Bushg t the Indianopolis State Fair the entrance.‘feC
accar', The \Of Wheat ; and so was the charge for parking
meeptxng i Morris Harvey College in West Vlrg:{na is
"esnty of ~udents’ feqs in wheat. The students have
Bt Copr9PS but no money.” The International Har-

Us -0y @ 3
.%hol 1pany |, been accepting wheat priced at 3s. a

for farm implements, ‘ Not since the

S Wh : ; ces in wheat—has

Bre,,, Mte en farmers paid their taxes in W,

vax],_,,d Stateg known sugh widespread bartering as now

Np
MQ'L,‘V M -
femp ® Correcs IN INDIA—Sir Percival Philips, the Daily
Le T 5 oPONdent in India, reports in the issue of Sep-

Sog . 9 lhat ndia, rep % ital of
Ny o000 4 " Ve new companies with a total capita
quuf.u‘xu,.(,e €ing floated by Indian promoters for the
Bro,PPeq \ .+ O cotton piece-goods. The mills will _be
Brit~ Oters oo the latest type of British machinery.”” The

ain that now the official boycott a%?in:cf
Se . 1as been [ift. ; they are able
€y e ¢ ifted by Congress ) RS
qusffd t(,({qudpment in Bl'il’&il],y\\'here it is best, but it will
LSd of B-ip-p Y the new home market created by the ex-
sh and other foreign weaves.

- Roe 3 :
]“"élql?f’,\v \y?é‘f’if_ls Savs: * Under this heading the Norwich
Torg ¥?) 0tk State) publishes a series of daily (or iS 1t

e SNapne 4
sl e v PY paragraphs from a regular contributor.
aoht, O the . SXamples, X :
tQ‘Vs 1!‘\Ntt tor of the Norwich Sun :—Beverly Hills, Cal.,
n{;l(Q t}:c’“'ada ‘Much news over the week-end, as we look“?'}t

the gr \\'itlz S.; l‘f\ flood in China drowned a milllonl. 'lling
Df’“nn fity e ? ttle concern as a New York gang ki i
Ny oPle Killed in autos over the week-end- Mr.

reps 1s

iy, N"”t to.dﬂvaQ Readis 4 at 3
S th He ax eadliner, borrowing $1,100,000,000 <

® boye . S0uld have got it at about 13, but wanted to

> @ break his means they are going to finance

by borrowing instead of increased taxes on_ those able to
pay. It’s too close to election to antagonise the big boys.—
Yours, X q WILL ROGERS.,

(2) To the Editor of the Norwich Sun (Norwich, New
York). Beverly Hills, Cal., Aug. 29.—No wonder the Re-
publican party in this country is careful to do nothing to in-
terfere with big banking interests. Look over in England:
The Labour party was in, but they had no money. Th&s‘
get out and a different bunch in New York and Paris banks
loaned ’em a half billion dollars. Big money only goes to
the party that supports big money. I am entering ‘?o cruo.
sade to end it. I am just telling you how it lsf{ E(:zus g
ahead and change it.—Yours, WirL ROGERS.

> i direct interest

SQUALITY OF SACRIFICE.—This slogan has no :
toht%e advocate of Social Cr?dlfti,g ll::xt ge?:;:sd‘:l};;isgalgg?n
i ur dissentients in in n
?\]\fghxtéllf iI;az‘l)l(l) it is) will find some useful figures on page 545

; 5 first table in column
of Whitaker’s Almanack for 1931. h;l:letor fhe b

2 shows the comparative cost per 1 :
vasrilgl.?sb Governmpent Services as between I1913-14 and 1926
L 1 4 1026-27.
913-14. 9
¢ Laisad: s md
2
Consolidated Fund ... 016 4 9 § ;
Other Expenditure 310 I G

The Consolidated ¢ Fund * (!) roughly spea}lj:ing, rz;r)lr"jejﬁ;lza
the nation’s Overhead Ex%uses; Ean[f)j thf’ ot %hix?mWaant
i aking, Direct Expenses. 1! ;
Seun o 1 expenditure, but the
i te is not the rise in the tolal ex| ;
f'?(l?tt}:gtn\?fhereas in 1913-14 the Consthdat(eigltuFr‘:ntii"“I:;szgj;
P = ter as much as Other Expendituré, fi_
gu:‘r)agn:qgg?rto it. Or, relating the Consolidated Fund to

i tion in 1913-14 was less
ture, whereas the propor 1913 bl
::lt'larf f(:;%?g?tlh of the total taxes, in 1926-27 it was one

; he
i i e, this means that whereas t
i Socml-gredl[t li?][:egrlalcigted, collected, and canceltl}:séi agtc):‘f
D prewoysy}gl spent by the Govqrnment, thév o
4s. out of C\’lg‘f} e g}aphica"y, in 19[3:I€ut inp1926-
g(l)ltheésw\f:ortho(f; St ft;]r Pz'llc;:tsé; ?It;gtz}‘;(c);r which con-
; nly 10s. worth. S i

e/ ;gl:)et Seaf burden of the taxes—3a bu'rdg'1 W
shtutesl d indiscriminately on economic ap e
b bumtlt)lz money monopolists. This mxssge%\vee.n e
labouc;' ynnot be recovered by any agreement Rt
B Ca'tqlicm and labour as to how muc o (o
Shall Capl"Zh(;ut‘ Another point—about the runﬁo e
SI;?;liodno ‘chl)an The total interle:st chargeosoi?]dt 2{ N
r i : millions. Even supposing 51 :
l_)ebt 5 e ﬁ%ls(:lt a loss of 1 per cent. mtcgeiltmt:)n tgy
lions is Cg{‘ve‘;i" bring the total interest.l(l:.harg O
holdcx}, t lsillione leaving it at £320 mflf l(g?}?ér L,
only 410 m 3 k,:.:;cking £130 mx!llons o g
new Bu‘?get lt od at 4377 million in the x929-33)dmmme %
tlt;re. wnl:;lf:.\}:'astige figures, after the complete prog
the co

v s, £r20 mil-
S d Charges, %320 %~
e g, will be as follows: Overhead CRETES Gy omds,

. =D Charges, 4241 1 y ent) 8s. 6

wohs 'h?';?it([ \\:illgbuy you (via the ?O\Ig:ﬂm

:icg:';h ‘whereas it bbuYShg'(",‘(‘m“tI 6‘3"8;%':1,1. Ly by
s u 0 A ack

whereas in 914 i 3isgtinc—tion. This can hg; :re not the

; without 3 sons
everybody Wi Whitaker- nclusions.
t affect our C.Ong of the

figures in
reference to the fig TS :

s, but that does our Sroup!
]ntesiﬁgu?}z&uld bear in min th‘;tin qualifications. ut
Speakers S ugh and subj eling point wil i 7
figures is 10 < stand. One hec Comebody’s mcomh-
o 'ConC}wmlr‘on!;tc;rest-charges becotme ] holders of the
jection t f’r is that for the mos pqnies who put .the in-
Ihe ans“b(tml'.s and insurance Fo?:f;t to cancelling ‘t.f th
debt aré DEVTE T ohich is equiva ~ver much of the
terest to reser\(j—\;: l((f)}(‘)int out that howev Lbro deducted be-
further fxrals“.-ero;_smterest charges ought' to e bable that an
[ r20 millions e personal incomes, gt;{;?Expe"dituro on
cause they becﬁt fo'be deducted from OREEETETG bhead
equal sum oug fact that this includes (‘ubqbly cancel each
account of the fa sorrections would pr 1..1”: e ek
items. The hm:,echr can remind hpct\hc.bank(’rs s
other out. Tihe ;gl, exact will be \\'ht’ff‘ for public examina-
0, be m(“tl(‘_li (;%vir own case and proo
selves submi
tion.

Faith and the Social

gp.—The (,‘ulholn‘rﬁ, Philip Allan and Co.,

2 RECEIV g eher i 1
Bool\SB . Ruth Kenyon. F:u(I?ll:h biice 65, | This Unem.
((‘)rdgx;e'u)Russell SI{FG(Sv “"nt"l]'g Litt., B.Sc. Publishers,
29, e p, N AL Demdht, -5 Rtes
ployment.  BY Student Movement Press, 5?, Blum}\sbqr}
The Christian - Drice 45, Bot these writers deal with fin-
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