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S poi ; .
Stnancé) i;nt;;li out recently the leading articles on
Suction ¢ e Times are intended more for the in-

ik inte}?kers and writers than for the direct

s ments and e ﬁ)ubhc. They indicate, by 1deas,
0 15 Propa g rases, the current fashion 1n
ar:a le to af({ii}n a. Editors of other newspapers
d0~lcles ) just the cut and ¢olour of their own
t},l g 5o (h ng. to the fashion, and know that by
Ority, »» anily avoid the risk of offending * Au-
X nder theIOSmg their share of advertising given
Th ot wholly, thallsplces of the City. Their motive
th@e are, gene atHOf playing for commercial safety.
et oF rg y speaking, out of their depth on

theo Ty g6 £ nancial policy and technique, and
Y rite reé their inspiration to a journal which,
trad-est. bal;kin ects the ponsidered opinion of the
taiy leting eachg authorities. Thus they avoid con-
Why COnfidane, other on essentials, and so can main-
¢ they arec in the public mind that they know

a frp e\Eminenctalkmg about. Another reason for
adxnn.le“’ork ofe of The Times is that it lays down
the; Mistrate, refergnce from which the largest

T heg,i 0TS of capitalist finance can safely take

DI'Q earl
ngs : ; :
Rrampeo> 10 regard to industrial policies and

Sisie e
SE
publig eing \c‘),l; at any rate take them with less
SOurce of :3& than if they rely on any other
ce.
. *

> reasons it cannot be doubted that
a

usrélec,ig-m The Times of September 22
Sulg;, Studied tl)ng the Gold Standard '’ was
lop U8 public OY those chl_eﬂy.rg:spopsib]e for
Pylits o And for Pinion and inspiring industrial
he ¢ . Just those reasons the  article

B
t O
hL‘ 1(:. all thESe
tleq l‘r‘)g

20r8 Wil atten i :
Q‘E{easz',: er Opentslo‘g-t?f the Social-Credit _student.
s <& th ith these words: ‘¢ The Bill

tQ a -ae B< 9 4
tday Dtaingy .l’t‘f of England from the obligation
both Hg g?ld standard was passed yes-
uses of Parliament, and received

the Royal Assent before midnight.”” Frankly stated
 The Bill to legalise

the opening should have been: 3
the action of the Bank in releasing itself from the
obligation of maintaining the gold standard without
the assent of Parliament was,” etc., etc. It 1s true
that the Bank obtained the consent of certain mem-
bers of the Cabinet before taking action, but since
the withholding of the consent would have amounted
to an interference with credit- olicy, which the
banks had the power to punish by “ upsetting_the
whole fabric of Government finance » (as a City
newspaper once warned Mr. Lloyd George) the con-
sent was a foregone conclusion. The Bank of Eng-
land’s attitude towards these Ministers can be para-
phrased thus: ¢ Here, you fellows, we're going 0
gold to-morrow : you'd better look slippy and do
whatever it is you have to do to make 1t strictly
lawful.”” And the Cabinet obediently stepped down
from the Constitution to legalise the climb down

from gold.
#* *

*

The writer next discreetl remarks of the crisis
thatigk thl(;_1 sonﬁdence abroay which had bemzi rg—e.-.—
tablished by the balancing of the Bu’slge} ha” eer_l
chaken by the want of unity at home. .l"hef con
fdence abroad ’’ was the confidence of foreign
bankers and allied fnancial institutions, not, as :
generally held out, foreign investing classes lm l%sc_l_
eral, for these do not operate n Short—tir!nl ngnstl_‘
and it was the calling in of such loans W ic Ifortun-
tuted the crisis. The. ordinary mvestgg, vt’l(? L
ately, cannot call in his loans at atl: atle i
picture of foreign bankers losmglc ot R
caining 1t when the Budget was ba aqt Sl
Tng it again because of the want of Uﬂé y e
But foreign hankers are sophxstlcate dPE{OP E. ?u‘
it is incredible that they should regar tlfl: du( gleL
s balanced when in fact the Government had only
adopted plans for balancinis, . Ass%mmg that thej,,\-
ever did lose confidence (whatever that may mean,
they will only 1€ ain it as and when the Budgel
deficit is reduced by actual retrenchments and actual
receipts of taves—shall we say 2 year hence P—or
this  time?—that time >_some time?—never?
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they want to make sure that it happens in the event
of expansion being resorted to. The reason why
they are taking a firmer grip on the reins of political
government in addition to having got the control
of credit-administration, is to make sure that what-
ever expansion of credit takes place it shall enter
circulation at the production end of the industrial
system, and by no other route. Given that, and they
need not interfere at any later stage of the process :
they can just sit back and watch the communit)-l
wander into a mix-up, in which employers, managers
worrkers, and 1investors get at worse loggerheads than
before, upon which the bankers will offer disinter-
ested advice on the subject of how they should adjust
their (‘‘ equality of sacrifice”’ once

differences |
more!) together with the moral: ‘“ No
hO\V wise we were to warn O oai 3 h you See
of inflationary finance.”’ = ey
& #* =
In their attempt to ensure thi
; this they h
iglc;l;gc metd{)ods of co?rcmn on the late %ab%githxigiéﬁ
1-not be concealed from the knowl
e
glrllggﬁb te’g}l:]ei’ ccix:llctll havi;e avoided doingd%ﬁiso : ;}113
. edly would have been glad to; but ,
l})lic‘e]:; c}ﬂgyeg to it by the fact that, while tgé;yc}:)i‘lfg
have Oige on the late Government’s agreeing to
S 1;)0 icy, 'they. could not rely on that Govern
nepto {)}rleyentl.mdeﬁmtely Parliamentary discus-
e tﬁt policy, especially when (as they had
RS e gold standard would have to be )z’iban-
e L ey realised that directly gold ceased to
e tonr};zislc arbiter of credit-policy (as it was
R tt(})‘l ¢) some thing or someone would have
20 \Px)/as g;es\ egsxtqtn of the function. What thing ?
ubstitute ready. Who? i
o : > o
mélnrtseﬁ;cg%ggzz?fmégt, But 1f tfie Labourv\é]ci:}/l(’zrgf
ment, ommons would insist
in 5 f
T r%:) \:,tss g);fpo}sl;ed policy—and in the debatI::sd ek/%to
e what certain innocent Cabinet Ministers
ke ct‘:]n curious Member of Parliament would
e em suddenly involve the House in a
Fl iy 1g211jc19n mnto the principles and metl%gg;
2l woulgo icy under which the 'crisis had arisen ?
T C—xb'mt do at all. Hence the split in the
abinet (created by the bankers’ insistence

O -
n the dole-cut) and the ursurpation of power by the

th ormal anno

la)eregbsgg?l?ﬁl: o ﬁgrh}(let gOI\l/}ﬂ-standardunlgg?lzntdgf

: : : ster Ministers ”’

: > ers

C%I?tf?;lev;i’gdt IN possession of emergencyenz)ew:afely

but was to happen, not only in the country
ut i the House. That j y in the country

hat is t
gt 0 say, th i
I have to debate finance und}:er baiklc;lg’ﬁ:tavgcliu

n .
lgccllradcﬁgsé (ﬁ not debate it at all. The bankers are
e a,octansard to prevent the entry of illicit
Bekost o rine. And thus the British public will
faling cred'rtant of the fact that there is a way of
2 ih !t-€xpansion safe for the country, “and

at state of ign, :
Siolle i 5 mon%hpsri?gcé will be rounded up for
# s

But truth will o , ;
tral ut There is a gapin i
b gl’as’»;]heorl? avenues of pu%lilgitfzZ Iefe:’l: Hi\f[él'ls;
B .0 po ¢y of Consumer-Finance based on t]he
e Sﬂce;Calculus are opening in all direc-
s ocial and business circles. Our friends
e kWIH’ have been amused to note that the
ol ?nnt}el'rs clinching argument against * in-
St us country 1s an argument fof trying it
i eYs}.rallm: .Brxt‘am might, so they suggest
o own‘e;?n( credit if only she were independent
T Auétfolo'd supplies. Very good. Then why
B thour? 12 make the experiment? The British
tie eiperimg 1 they do not know that the success of
presea Stat{;ntfcan be assured, would, in their
only o0 gl to bewilderment and desperation, I
{ o see someth g bt

provide a pogsi
ssit srnativ
now faces menl.)le F e o

lished elsewhere there will have been hel
(on September 5) a Conference to whic
learn privately) about one hundre .
Associations have arranged to send delegates, ey
at which the following Agenda will have been rmu-
sidered, the object of the promoters being to IOX-5
late practical proposals to be submitted to t ewhat
eral and State Premiers as the groundwor
they call the < Douglas Sales Equation Act.
Agenda is as follows :—

With regard to point 3,

held in Sydney
(as W&

ocieties an
d S o

k fqr

The

AGENDA.

1. A National Credit Authorit
the Government of the day-.

2. The power to grant loans an
shall be taken from Private Trading Banks. id
shall, however, have power to look after indivi
accounts. 5 ,L;Onal and

3. A National Balance Sheet showing all n‘lthe Co
commercial Assets and Liabilities t ne Sheet 2
monwealth shall be taken out. This BalanCC;oodS thol
show the total value of unconsumed goocs ('%m an
may be used for human and animal consumpt!

any branch of buildi anufacture). GoYv*
y of building or ma to inform the peet

y shall be constituted by

rit!

. on S€C L7

d overdrafts e bﬂnl’i
ual cur refl

4. The National Credit Authority Balanc€ = qal
ernment of the day, after considering the ba Nanof‘he
the amount available for distribution as 1dcclal’e tl’f
Dividend. The Government of the day Ond g
National Dividend, specifying amount & e
payment. wholes? 150

5. All primary producers, manufacturers - % 192811&6'{
retailers shall sell their goods at 50 P€r €0~ ~cents a'uf“
values and shall be r(*imi?urscd the other 50 P r M &

. 3 7 c
proved sale, by the National Credit Authority P the

of their regular banking accounts. .t PUEeAH
3 5 SHIE as at Prc“cn,e]latlon

6. Income Taxation will exist ¢ 2
o used in €anc

sums recovered in taxation will b it
credit.

7. The Treasury in conjunction W
Authority shall control the currency,
shall exist in its present form.
_8. All exports and imports shall be clear
National Credit Authority- he portto

9. Legislation to be passed—that e ed Basi o
National Dividend equal to the dedarsra ion ©
Allowance shall not be available for seat® e

legal processes.

gete
jonal & el
ith the Natt‘;e curr®

an the

ed throug

tion il

1 readers Wills
etter that the promoters—the DOUg 2>
Association—hgvz 22? out an Austf al,laﬂ :
Balance Sheet which shows, O SOk distrlb? arld1
ciples of accountancy, that there (e © 000,090 tio
surplus (actual or potential) © 800’5 a Nae ho“e,
they propose that ‘it be distrib‘ilted ashau 5 &

e
Dividend. No doubt in due course ¥ omen® w2 e

; om ure oy,
they have worked it out, and fOF the accghe.ejg

not concerned so much with_the e lllglalaﬂce furtlis
as with the publicity value of such abox in 2 "o by
It is one thing for a man on 2 SO )
street to talk astounding ﬁgureso
audience and feed the fantasies bre
but it is quite another for a body ©
the criticism of financial experts ondi
before a public representing every e in
e shal

cation and experience. o oA
know how they have got on with 1I- he wogig'
* It ! mig'{ T de 861‘

In the meantime the followiP8 t;lp fﬂmll'la/ld wcf'y
their following. It is to borrow tfez/lg wﬂel}"sﬂ’li
nation which appears in the Nezs 0101'6 CIQZ: ‘ 0%
by week over a feature which 15 }ner 158 Natlef’w
tinised by its readers than any oth® the .lep ptlx
claimed Legacies’’  The Soul'C‘?t v0%pe By 4
Dividend which the Social, Credll 5 c2fr et
of as the * heritage from the a2 pund. 5 “’h}t’tﬁd
described as the ‘¢ Unclaimed The aso(f:) the ”‘11"
left to us by our forefathers: thus ]eﬂ‘.’e’selga
have not received it can be std dit &2 thelrl‘ﬂef‘al

testators did not know that they (13) tha” 1009 10 b
so made no dispositions: and ~‘who aﬂd s
constituted exccutor—the banker tenst

has kept his mouth shut on the 9% f ok
ground that we should make p1g°

d for

s 0ce et
. Side asion can be made on the initiative of our
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ggéu?f tllno}ley, but on the.real and se]f—intgﬁested
S hat we should use it to govern our lives in
lust fo? ;f/ay and not remain the instruments of his
such an he power of commanding obedience. In
vdne zymallogy the Social Credit Association in
the leg};t: ould naturally appear as the solicitor for
efore a _esé ‘who was preparing to prove their claims
ing to rgflll l(.:lal and scientific tribunal. It 1s amus-
treat the ect that logically the Association could

e Nati(;nalttcr on business lines, constituting itself
\"iting ca n-? lLegacY Recovery Company, and 1n-
or registpl_a , Or raising money by charging fees
e char Cccrimg claims. Of.course the Secretary might
prEtencfs 81 Court with obtaining money by false
ibel agaj r he might have to bring an action for
W Ty e'SSt a newspaper which charged him with
the bankel ler case this also would be amusing—for
procedurers would either have to try to rig the Court’s
on by refere, clse allow the charge to be adjudicated
are not 4 erence to the Social Credit analysis. We
We are Sﬁlgg?Stmg that anybody tries this on, but
Could he owing that it is the sort of thing which
Man if ac((’j”SIStently done by the most conscientious
and necen when circumstances made it practicable

es olz'y,s,sary‘ In view of Lord Hewart’s The New

e Waielf and Lord Justice Scrutton’s judgment 1n
Somethip rlow Appeal, we feel that the Law has
Will not hg vet to say about financial legalism, and

out f esitate to say it when it learns a little more
th nancial technique. And, as indicated above,

\V]]o Rt f
never we choose'to risk the challenge.

* * *

Re z 2 ;
as th}:rltmg to the situation here; at the same time
Pening cakage of constructive information is hap-
?nfol‘mal?' Austrzlia, there is a leakage of destructive
eithe f]-lon ha.PP(?_nmg in the foreign Press respect-

5 methnancml intriguing which led to the crisis.
ey for od generally of this new diplomacy 1s to
Cr'editsl- argaining power on the movements of
Un thtead of the possession of armaments.
' the old system the function of bargaining was
ooed by accredited diplomats responsible to the
en they could not agree and their de-
a st mutually irreconcileable there would
Woulq = age when on one side or the other there
SSting 3 2 semi-public disclosure of the fact con-
& and an unexpected speech by a Cabinet Min-

» at a more urgent stage, in a minor demon-

. .Of military character—the import of which
! ne eSL\ apparent to everybody. Later would come,
?dedarba?y’ mobilisation, an ultimatum, and then
?S’stenl ation of war, The essential feature of that
&Fal s : procedure was that, up to the last and
jld anytﬁ;e\war itself—neither set of bargainers
Oterna) 2€—nor could—to disorganise the other’s
1 eec.on(’mY- For that to be done (e.g., as
ﬁ]at% ypotheétically by the erection of a discrim-
a ariff) Cabinets and Legislatures would first

to debate and decide the action.

* * *

Tg\d e *
?lllatlc agclghe bankers have got hold of the diplo-
acelr Own\me~or rather have superimposed one o
°ntually and\vhergm the super-diplomats have been
beac2ch ot} deliberately inflicting disorgamisation
of (X With ltefr s internal economy. Even if this has
lclll)the Natig e antecedent knowledge and consent
the rle\’erthmill Cabinets (which is extremely doubt-
r]Otse abingtess it has been out of the power of
terg becaus S to control whether they liked it or
kngure Withe th-ey. have renounced the right to in-
t}leo 5 What credit-policy, and even the right to
ingY are credits the bankers are using Or what
Ction Ooflng_wuh them. Now the danger 11 this
isorddlsor"g%‘mSatiOn is that it foments 1n-
Si er which may reach uncontrollable

country concerned have to choose between appear-
ing as tyrants violently suppressing their own sub-
jects, or as heroes leading them out to fight external
tyrants. The emergence of Herr Hitler as Ger-
many’s ‘‘ champion ”’ against the ‘ tyranny >’ of
France is an example of the result of this banker’s
diplomacy. How indeed shall a nation refrain from
war when by the operation of credit-manipulation
its people are plunged into conditions worse than
war itself could-impose on them? It is grimly
humorous to recall the precious Fellowship of Re-
conciliation with its diatribes against the  out-
worn secret diplomacy ” which “ caused the last
war,”’ and to look round and inspect the ‘‘open
diplomacy *’ which has replaced it. If the murder
of an Archduke could precipitate a war, how much
more dangerous the sudden disemployment and
bankruptcy of hundreds and thousands of men and
masters by a sudden secret coup of a financial in-
terest?  The murder of an Archduke could wait—
and, comparatively speaking, did wait—for diplo-
matic attention: but an outrage of the latter kind
and dimensions might easily sweep all diplomacy
aside and precipitate a military cataclysm at an in-
stant’s notice. When Germany, before the last war,
sent a gunboat to Agadir to signify that she resent
her exclusion from the Anglo-French-Spamsh con-
versations about Morocco, what an outcry went up
about Germany’s bullying, provocative, endanger-
ment of peace. Yet if it 1s true, as 1S asserted 1n
Paris, that Mr. Montagu Norman Ien,t Austria
44,000,000 to enable her to resist France's financial

to make her abandon the Austro-
e gt e confronted with a

German customs-union, W€ are =8t :
situation in which already war 1s virtually bemg
waged over all our heads. Against this backgromi

the German gunboat incident looks like a friendly

]
gesture! ! 4

We can only hope that the abandonment of the
cold standard portends, or will give rise t00, a illlean-
up of international financial relationships. tc_)r'e-
over, while these remain unexamined and o%erta_ I:lg.i
we are not sure that the institution of a 1.}:'; lotie"
Government supported by a coalition of al t;ilgn—z !
may not turn out to have been a ‘wise pre‘pa;‘a s
whether designed or not—o7 military €ver Mfthc
This does not clash with our mterpretatlorh'(X)NT o
bankers’ reasons and intentions for corglpekér,s, 3
formation. Lord Milner once said that '3nset T
a class, were the most narrow and Sh?t):zrs s
whom he had ever had dealings 1 ]ma ters solitical

olicy: and so it is quite possxble.tmtnstrucmd o
mechanism which our bankers h:\oihCCC; o poses ot
e pucli.p‘rfsctshfenn?y }ﬁtpqlflrl;l words the National

; g ; ) .

f,?fle?;?gfﬁf may find ‘teelf 2 War Gov ernment.

FINANCIAL DIRECTORY.
Sir Otto E., K.C.B., 8, Addison Crescent, W.14.

Niemeyer, 2
Telephone : Western 5369. R ol o) Thorpe
Norman, Rt. Hon. Montaglivcsol e,f,ele'ph'c;ne: Park 375I.

Lodge, Campden Hill, W.8
Club: Athenzumt:
Chester 59

cosch, Sir Henrys 45, Che

Stral 1(1’one: Sloane 7394: Also: H'et;;th;a-o‘

Hill. Telephone: Burgh Heath 35 g

[ ing two Peers are advisory members to the

The jollo’luB' gl: of Australasia it Londot, and may there-

?Iahol;lealrr;arded ‘as responsible jor financial policy in
ore be 764

Australia.]

Inverforth, Lord,
= London, N.W.3..
Mr. Andrew Weir.

anley of Alderley, Lor
Stangxxdon, W.C.2. Telephone: !
Alderley Park, Chelford, Cheshire.

1839.

uare, SiW.1. Tele-
rside, Walton-on-the-

p.c., The Hill, Hampstead Heath,
'Télephone: Hampstead 1324. Was
Ennobled in 1910.

d. K.C.M.G., 1, Gloucester Square,
; Paddington 4088. Also
Peerage dates from

S0 Y 3
in which evenf the statesmen of the
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‘““Ex Nihilo Nihil Fit”’?
By John Hargrave.

_ In the current issue of Tke Age of Plenty 1 have
just read an article, entitled ‘“ Modern Science and
Economic Problems,”” by Professor Soddy, M.A.,
EF.R.S’ A mere nobody, with no scientific attain-
ments, must tremble to question definite statements
made by a man of Professor Soddy’s standing in
the world of science. Trembling like an aspen leaf,
I yet venture to submit the following quotations
and observations.
The first quotation 15 : —

* The truth upon which the successes of modern science
are founded is simply that of the old Latin adage, ‘ Ex
nihilo nihil fit,’ in positive form, as the laws of conser-
vation of matter and energy, for wealth in the sense of
what is used or used up in living, is subject to these
common-sense laws.”’

Are we to understand, then, that matter and
energy are destructible? If not, how are they
used up in living? One understands, of
course, tha,t, matter and energy -are used, but how
uged up ’? Do we, in living, use up solar energy
gl’ o we just use it? In other words, are we in
danger of running short of sunlight ? If th
1s Yes, then what is the use oifg b.other'lc c;an%vi/’gr
1 ng :
%rzzz,e ne\}:t ylearIi s}i)me txme—l,ooo,ooo,ooo,goo yea;z
—Wwe shall have exhausted 1
that case, why e A
3 put off the evil dayv? L
T ’ 1l day? et us eat
o <, an}d be merry—a short life and a gay one.
7‘z'z' }};azoltl PRI tt}I.e answer is No, then Ex nikilo nihil
O pr 1
iy Pt}?'c 1cal meaning, and we can go on
= g something from “ somewhere ’—3 long life
Profa gay one for ever and ever. But on this point
fessor Soa(]iy 1s quite definite:—
T A e live in a world ' where everythi i
i;nctly accounted for, at least so far as -co;)::e;lrr\]qg t};:
;uggy ta}:]'d matter used or used up in living, There is no
ﬁotl:ing 12%(1 ztl‘;:e 2\'er' really getting :omothin§ for
merely means that It)}?eedzl;ﬁ:f?s'?fhany e
f:l[mdament:ll to disclose the s)c,l.llrs'ce.:};Q Bt ooty

was br i

Sehial ﬁ;%gt 1}1113 from early chlldhood. to have,
AT me:t% 0c»:dgrlezl'tt:faslt respect for science and
€ sCi ‘thod, but I never knew that an
-cientist regarded it as possible to make an analysi};

sufficiently fundament 8
FB0E and creigh al to disclose the source of

kn{)\}:riv?coalz\ivnag : Su](viposed that the matter and energy
hatterand.c used by man on earth was solar
nergy. Is there any sufficiently funda-

mental analysis that di
tter and e discloses the source of the sun’s

It may be usef
asvaollows —

e live in a world w

accounted for, at Je

ul to paraphrase the last quotation

: h(;re (sunlight) is strictly

: ast so far as concerns the (sol
i e (solar
8 nog}g’uiﬁdﬂrr;atter used or used up in living. \Therc?z
Beaan m;gc?s 1ever really getting (solar energy)
oy mge’reln the appearance of any such phe-
Y means that the analysis has not been

sufficiently fund - i
o g amental to disclose the source (of

{al\wege 1s a very great difference between : —

}b) omething from nothing, and

(6) Somp:thmg for nothing

n it ossi
frommy}sx.cs 1t may not be possible to get something
b nfoOt:v.ng,1 but it certainly is possible to get some-
S nothing, 1.e., free of any sort of money

onzefea'?]mgpmfessor Soddy tends to slur the differ-
possibilite. o result that in denying the physical
nto a (1e¥]i§1f0<{(71)ﬂsorgemmg from. nothing, he skids
thing for nOthing,m nancial possibility of (&) some-

Mankind, i ¢ :
. - (0] -h 2
nds himself wigpy o Vith all other forms of life,

Space and 1h,e Stellar Universe,

T he Solar System,

The Earth, : It is 8
absolutely free, gratis, and for nothing. dtid not,
present from Cosmos for a good boy. Man turn {0
and does not, have to do a single hant’i,sn thing
keep these things going or to * pay back f%hg’ear

in the form of money. In certain parts 0 v '—b¥
he may have to live ** by the sweat of his brov ¢ is not
working to get what he wants—but that swear = g
a financial fact, and cannot be calculate 1 ¢hoose®
numerical system whatever. Moreover, if 1cs cater
to live in a warm climate on nuts ;i!ld ba"anas’ 0,
pillars and grubs (as some primitive peop:€ 1] the
did), he need not even sweat. He can ther sWe
something he needs for nothing—without €

or money. o g regul®

It seems clear that we on earth rccewgne n Pei
and apparently limitless supply (about erg o
twenty-four hours, I am told) of solar e];e A thlt
from the sun for nothing—free of Charbf(;r 1t “":;e

supply of life-food is strictly accounted 9 om ¥
surely be by some Cosmic Accountan O accouﬂtto
know nothing. One understands that We = Fimit o
for it by using it, but there seems t0 e.t to its “5,{,
the constant supply nor any known hml'nciﬂ oly (2.
As Professor Soddy so ably and ‘?O?‘Vlomethmg
plains, we are not using enough of this - 2
that we ought to and could get for not mgﬂ"attef
To say that we do not-know Wheret ¢ ere
energy come from (the source), an tf];; and; tléh 2,
really know what they are, 1s 2 truthiu SU ret
fore, scientific statement.

aﬂd
no*

But having e ueid aga;d
statement (and I suppose most SClentlStf mattel p,"
to it), it is impossible to assert that ' ced U
energy are being ‘“ used up.”’ Theitche ne 0
as_distinct from “ used '’ in this €O 5h0rpug'
only mean that it is possible in t1m¢ to for the ks
necessary supplies of matter and, energy
pose of living. Is there any €Vi oSS

to be so? evi
At this point coal will be dug up 2% o evl

always is. But it cannot be admitte
: the €2

If we use all the coal contained 1 or | UZ/al
have not ‘“ used up *’ the matter an od 1t J
released from coal, We have only U lall €%pit
many hundreds, or thousands, O
coalmines may he empty of coal—
warrens that may be useful as i
air-raids. It may be a coalless WOI’I‘%'
Will that mean that it will be trictly
energy (solid sunlight) has bee? ° rin 15
fort? ; It will, obviously. BUttl;‘heeE::r -
not the coal we want—it 1s the us e g
And it need not matter to us ththcro“ifer fofm 5"25
of solid solar-energy (coal), OF Somgle us 9
is to be hoped that science will Cn? re ou
power direct from the sun long belo hat
have been emptied. I understan
inventor has already succeede 11‘;t5 D
model electrical engine that ge this 5 Sti;rlv (gy
form of direct sunlight. V\/'hether1 the ne ot
there can hardly be a doubt thi"rect 50! me? qof
come when man will be able t0 Us€¢ 1t‘irlle 6 o
for power. I suppose, when that, Cised °
bzfml?erﬁ and financiers will ha;l/fi l
of shilling-in-the-slot meter, 2 £ wit? té
much pcrgum't of sunlight = used uyp) and wr “’ﬂs"g
so now with gas (which is COal‘enerEenefgy erf), %)
tricity (which is derived from Co?or the e{lce g0 otby
power-energy). If we paid,o.nly what Prlfor -eﬂu ‘v(
i producing gas and electriClty— oﬂlyduc“,moﬂ‘i]
electricity 7~ But we are paying rdloin a “ ol
(the ‘“ sweat of our brows ’) use’che u

e 01111]” 7;‘0"!
are paying a bankers’ tax for (

v I G
: N o )
Tn times §yut 095d i

thing  that costs nothing- ts— 2 ce 2 e
. < f
fiz will apply to our empty POCIBeWn sol)lrf He
and never can, apply to the unknor otte"

parently limitless supply of en¢
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only adage that can hold good is ‘‘ Out of —(?)—
comes everything.”’

The bankers, financiers, and politicians—City and

arliament—never tire of telling us, and themselves,
that ““ You cannot have something for nothing.”

ou must pay for it, even if you cannot.

To find Professor Soddy telling us that we cannot
lave ‘‘ something for nothing '’ seems strange.
\v:‘iglg told us that there is no such thing in this
| 1ld as ever really getting something for nothing,
1c e‘xplams further : —

_ " So it is with the ¢ something for nothing * which the

ISsuer of any new issue of any form of credit money can-

ot help getting, whether the issuer is the State, 2 banl,

Or a counterfeiter. It comes from those who give it up

10 the issuers, and it is owed to them.”
th do not think that is an accurate statement of
issst takes place, but I take it to mean that the
o dgrs get ‘“ something for nothing by creating

edit-loans. It is owr something that they get for

ngthi“g-. If we had enough sense wé could get it
Do:zv; othing.  The something is our purchasing-
L :

In reality, of course, we want our something,

n )
ot for nothing, but for use. ; :
Y point, therefore, is: that all the Something

7e /

E’ac(i’f wealth) needed by mankind has comie, orfzs
m : 2 i

not}; oment coming, direct [rom the Sun

Tzng_ ‘
he sun does not charge us in cash or credit, or

&
¢ 23y other form of money, for the solar-energy by

Whi ] i
al?cllc}%l we live. So why should we pay the bankers
Us in nanciers for ‘¢ intercepting,”’ and then taxing
takingn;'oney for Something we could have for the
Owever, we must listen again to Professor Soddy

ex ¢
Dl‘ammg the common-sense laws of physics:—

‘ .
; : %
Who Se-eff"“s of perpetual motion fanatics and the lik

. Slaim to 2 mething for nothing, as
fﬁgn\’f‘frs dmwli)r?gqxl'):lnibti?s g:ththf a h:x;g, invarmbly Jeave
UtVOr]d poorer than they find it.” o
disclq, surely the source of matter and energy, (o) o
oy sed by a sufficiently fundamental analysis, W1
tic nst\appeal’ to us to be a Perpetual Motion Fana-
tin, ot merely claiming to get, but actually genera-
Ordip, €Verything from ‘¢ nothing ”’ (@) and extra-
thip atily like a conjurer drawing rabbits (and every-

nee S, ourselves included) out of a hat? ol
Worlq Sther point: how is it possible to leave
AT €ither *“ poorer >* or ‘‘ richer » than we o

I 1 :
Dl‘aC??bmlt that it is not possible either m theory 01;'
t €. And now, of course, I apologise and as
Igiven for stepping in where angels certainly
€ar to tread.

The Films.

: Hindle Wakes.
}]a};}le Silent version of this picture was among the
ad iozen best English films ever made. The sountd
Gainsba ogue 7échauffé, for which the Gam_moxcli -
Nothi . tough organisation is res onsible, will do
1ty § 1o enhance the prestige of the contemporary
S als-creen- It lacks the sincerity and grip of tlﬁ
of Winr.? . the real drama, which is that of the chas
h; Shasi Ctween daughter and mother, 1s under-
‘Bheg sed'.Wlth the result that, the moments O
5 clog ension are largely lost; and if the adapter
I;la ; w}?ly followed the late Stanley Houghtoné
9 = €r i I have not seen, then the dramatist was
tf la contriver of plot and situations than a writer
&r; p o8ue.  That the theme dates does not mat-

)

o ;¢ ter direction would have breathed fresh life

.Oe f
Might ¢

Ag :
g“"ltigenny Hawthorn, Belle Chrystall 15 disap-
IS s Not that this newcomer to the Screen
S wy, show distinct promise, and she certainly

3t the chocolate box darlings of Elstree lack

—personality. But comparison with Estelle Brody,
who was given the opportunity of a lifetime and
seized it with a perfect sureness of touch, as did
Mabel Poulton in ‘‘ The Constant Nymph,” is that
of planet with star of the second magnitude. Sybil
Thorndike, as Mrs. Hawthorn, 1s too stagey; she
has refused, or been unable, to subdue her #person-
ality to the part, and despite her noble impersona-
tion of Nurse Cavell in Dawn,”’ I doubt whether
she has yet mastered, or ever will master, c;:rta;n es-
sentials of cinema technique. Norman McKinnel,
in the role of Nat. Jeffcote (his part mn the silent
version) is responsible for the best acting peé'for?-
ance, but could have been better directed, anc Jol ln
Stuart, as Alan Jeffcote, mlght, as usual, nane w1tdl
advantage put more fire mto his role. ~ Edmun ‘

Gwenn (Chris Hawthorn) increases 1 g‘lellownse§§,

as Hornblower in the screen version of ‘¢ The u}
Game,’’ he sandpapered some of the rough edgeil od

the stage Hornblower, and in this film he has ste_

some more. Mary Clare and A. G. Poulton c%n Ti-

bute admirable character studies of Mrs. Jeffcote

and Sir Timothy Farrar, respectively, while the

selection of Murzel Angelus as Beatrice Farrar again
makes me wonder why she ever appears on the §creer3
The best features of this film, which was dlrecﬁe'
and adapted by Victor Saville, are the photograp. ys .
especially of the cotton mill and Blackpoo{)sequt.‘ncteh ;
for which credit is due to Mutz Green aum,f the
tting ; and a certain economy 1 the use of |
Cuokergl ’word But in spite of these characte,nsn_cs,
ipﬁnd myself unable to (gidortieatthig gx}c:;i&t;sr; uc;ltagzé
“ of o n m ] e
e rI:‘gg is Ba;itt:ilrl:’l s ggreatest screen. achle}:'emem;.] g
regiri[lcidenttally I repeat my suggestion that some
isl <hibi 1d revive the silent ver
enterprising exhibitor shotu Sl Vs
o presle'lriléhﬂllal;s1316?11e01ast few months made a
w ; !
x{n&acr;rlzge?cl)}r,’itself with its policy of revivals.
Mystery Ships. AL
I extract the following fm{n tllse- -D[:Z{zhen i
e e ﬁlwag% net\xsgér\isec?pis ringed in by
1 en the © Silen 7 : y
g.ncztr;giex:ac’}l;lz)f cilence that no cmemIa newast rt}enlvg‘
canisation dreams of breaking. I—ereSt e
sordon, last week, oqcurred the mo.t' e
%emons,tration in the history of the Bx_'l ISO‘.tOUC
t the various news reel companies dale‘ n nL' e
ye Hot news, but so inflammatory that .ta %mgers
lt list concern ‘that handled it would burn.;{s e
o badly in the process. So the strike %
\I(?ry lfadyto be frozen out—it’s too iiafog:;l b
bea}l,{med- too likely to act as an e;{:;mpdzm ode to
rorkers threatened with cutss 00 s sesh of the
Briti I italist credit 10 the eyes © e d
British capl 1d. The most astounding Scb % 49
e wzi)lr history completely 1gnoretingythe most
British naval B lveson presenting the most
sations that pride . Wha

e 5 of mews. o g
up-to-date and striking 1tent italist * news

is 1 tion of cap
mentary ’thls is on the func

)
R This Week’s Films. ;
' the Russian €pPIC
1 or
B Tartuffe,”’ one of

) is noteworthy

of th

Academy—"" Eart_l},’
soil that would be wort

tography al Tich

Supeéb 131311;)11 %o en Age films, ¥ 11;rctsonatlon.
tfl(l)er ]efrrmin s's most ma,c’abre nuPn'n‘ Harding, and
Sl et LI i sl pr
;i‘ Hfgnst]:f}ariginc’identall}: ’intr%iélcsi : ecJ: o HOH’;
““%}lw Platinum Blonde, et(s)tor_v, El o

1nesqu .
Angels * bas @ icfret;rliea‘rlrive twenty minutes late.

reciate it I’I;(ig‘ East Lynne ”’ and T‘he Easiest

T us,s,at“hc Jatter with Constance Bennett. . ’
W derstand that Hindle Wakes,” reviewe

e ;lltle at the New Gallery m the immediate
B DAVID OCKHAM.
future.
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Social Credit Philosophics.

FREEDOM.

Six years ago, having mixed in Europe and America with
individuals of every grade of intelligence, and on every rung
of the social ladder, from aristocratic ornaments of society
to theggoriest toughs that ever congregated in Chicago’s
State Street saloons, I had formed the reflection that free.
dom was a myth, that existing economic and social con-
ditions compelled one sooner or later, and in some degree,
to adopt a life in which hypocrisy and cant were prominent
features. The very factors that in large measure com-
pelled prostitution of the body compelled, too, prostitution
of the intellect, of decency, of honour. For mankind in the
main, the only alternative to the justification of moral de.
gradation and crawling sycophancy under the banner
emblazoned with the words *‘ one must live,” was suicide.
I was convinced there was no means of escape from these
fetters.

And then in 1925 1 came across Tug New AGE.
sory examination of the Social Credit theory gave me the
idea that here at last_\vas 2 system of economics which
promised to provide in its adoption a means of release from
the chains which bind the individya] so firmly and so cruelly.
BT er study convinced me of th truth of i
less that does not acce te e ':'md - Saaton isivalue.

S r ACCEPL as axiomatic the 1mpossibility of
securing freedom for the Individual in a state where one
must earn in a competitive market the means of v
ggxcélu_s: COf thifl, émderl pre;ent conditions, the lover of“flrlza%.

15 compelled to live his' life in tra ic cir : Y
Psychologically his position is analogougs to :}l::gsglfncte}fé

unjustly ¢ i y

theJ bar)s ofOE?:rjr;?fd Prisoner who beats helplessly against
Actually, democracy crushes freed

out apparent effort, Actually, too

the upholder of democ :

A cur-

om ruthlessly and with.
and all unconsciously,

ocracy assists in the burial of indivi
freedom, He commits intellectual hara-kiri, Possiblijfs:c]z
cannot but admit the possibility—he enjoys all this. ' The
success of democracy lies | . )

( argely in the cheers with which

gl;l?l;sgi tolf_tsocu;ty the gangrene which afflicts their
ality. It i t

Rl }co s as though the ghost of a dead person

ffin and cheered lust;
lowered into the ool ustily as the corpse was

The cult of freedom becomes ishi
3 a vanishin 1t.
as employed to-day, is meaningless. o

communists, et al, merely expresses a wish for a change
of tyrrany, real or apparent. There is neither a realisation
of, nor an attempt to get at, the root cause. At the other
extreme, the Imperialists are too busy singing ¢ Rule
Britannia >’ Yo realise their mental slavery. % ¥
ofl’f'szl;gg; 1: ztxh\v:ul{, in the slave state, the unawareness
i e r the illus ¢ ree, which are but two
Phases of the same thing, is a blessing. One does not cry

what one has never see v
- fo n or he
majority, a suddenly e e

granted intellectua] freedom would b

iged::l?ﬁs:)i):s' pg'hzflps1 as ;\'as, after the American Civil '\’\7are

nloosening of the chains wh; in

th% Shn R which bound the negroes in
ut to the few the position is an { i

s : an intolerable and a terribl

?}r]u‘?: all the more so through the fact that, ironically enoughc.

u;gna;c ?hosen to bear democracy’s cross. The bulk look

S Ny who quarrel with the spoon-feeding by those

angers of democracy 2 z .
uninteresting fanorC"? ¥, the daily newspapers, as mild,

€ cry for freedom—wh g
Merely the right to Tye mc}; at does it

I the particular ility
with ap\\'ord ya:)u f:ztllyhs) L
hell for your right t6 sq
Society wastes talent :
gentus. It compels m
sheer self-presery,
and in many

could do just
of

The word,
Its use by socialists,

4 mean, after all?
%6 lllfe as one wishes, to engage
2% Peases one. “ 1 don’t 4 ree
Cried Voltajre, but I’Il fight z(.I{ike
1t.”? i
1t Wasteg th
nany of its most
ation, to expend
cases all their tim
as efficiently.,
a worn-out finz
evolution
genius,
freedom,

at immensely rare thing,
gifted members, through
I the bulk of their time,
€, In doing work that others

{ It crucifies genius on the altar
incial system .

does not necessarily mean

One ]ooks_neither to Russia nor to Ttaly for
Loy r .:\l] revol_utlc_m'ary Systems that have ever been
Hes have fr)[_odden individualism underfoot. The freedom
2 merelo ered with much ban;{.ing and spluttering has
& 4 np\\? _\;'an overthrow of established authority in favour
Actually dictatorship. It is a freedom only in name.
openly .{nsomahsm, fascism, communism propose to do
inCOmD]’(‘to] completely what capitalism does vicariously and
Er i Ch}; They do not propose to g0 on putting free-
this is bpca:ms. f’]l(‘\"lllt(‘.‘nd to strangle it to death.

 allEs: 1se they fail to realise that dethroning capitalists
anc atlowing others to jump into the vacancies provided is

release from

. o glittles

as childish as knocking down skittles. It 15

alley » psychology. .ognise that e\'eg‘
No system of reform which does not rec ans of existel

member of society has a right to the meis required) gﬁ

irrespective of whether or not his labour claverys physma

offer to the individual any release from S i such

a5 alone offers ==
and mental. The Douglas system alon ScorT
release.

GEORGE RYLEY =%

Reviews. = =i
. i
Egyptian Civilisation: Its Sumerian foréggypﬁi‘“
Chronology and Sumerian Ol"g"'é’B_ C. LB
glyphs. By L. A. Waddell, L1.D., C.2- B
and Co. 12s. 6d. net. - illustrateds ©
A mass of detailed evidence, amply rlia and that ts ol
that civilisation had its origin in Sumeris (% Menes
Egypt was really due to Sumerian colo is 1€
ditional founder of the First I')yl?asvtyn(i)
as being none other than King Ku i)’l
world emperor whose name (Sha'hlunis also
Semitised into Sargon the Great; “,3,) of ne b
Asa Manja (‘“ Manja the Shooter ho gave 2 name el
Puranas and with Minos of Crete W ]tqo;
rulers and founded the Minoan Cl\’llls?,:t of Cyrus “2k
who ruled an empire greater thaﬂv,‘i;‘d by a W' :pct‘m e
ander the Great, was, it is ,St’amd’ 5 u?s as ha hithe=g
other insect (and not by a hlPPOPO%mqni or ETT
supposed) in Atlantic Island— r(Ed)’pt ang . Zed e
Sumerian characters were used in st was SRS
evolved into the Hieroglyphs- The \;ﬁd Z
Egypt, the east—India, Indo-China ire
Children of the Sun »’ and Amerlc(‘i"{,roa( %
The Sumerians, a ‘“ fair long-heade ¢ the £ eure) St
or grey-eyed Aryan race,” and 'not'on and cultUl.ce
were thus the originators of civilisa ét and n0% 5 coneﬁcf
however, are spread by socml'conta ol soci, b 1
‘“ Seeing that it is much easier to i]erive Ve cs“.r;di"
than to change heredities we may .. thal e

Reél
jer?”
e

=)
<
AL
=

augeries for the future of mavl-{g:] strains - ‘1 O- 2 "
those who look upon certain phy S(lfr:acs." uccio“é,,
pensable conditions of human progres 'wer fof]in A
o Wit
“The Economic Consequences Of 5 and U™ i
By Fred Henderson. (George Allen ropogﬂifn,off \
London. 6s. net.) Secial Credit It, nmn,‘e c"”":t
Advocates of the I.)ouglzlsf e th";. is .trrﬂ )
quently make the mistake of as in fach galtp i

people are acquainted with them than, : fully c\.er)"’ ith

- S

The author of this interesting )90{;10ugh fot’t m:'-fg # {
the technical problems of producl".iE e solved, :ﬂ:‘: lh‘f‘cmhﬂ |
a lavish scale have long since b(‘~'1111{b11 Drc‘rﬁl yebs llof i !
merely lack of purchasing power ¥ eds, 1 A1 “o_r, Fr‘fu‘ |
majority from satisfying all their nc]; The reile’ It )
apparently, never heard of the A +o“-er. t:(’f S & |
remedy for this lack of purchasing PO™ 1~ co ents i1 Bl |
Mr. Henderson—we are tols 3?,,t ndlustmll ful%nﬁ;fz
to answer the question: ‘‘ BY “] "1t they S]1‘4311ficha<'ﬂ"“"c 1‘
adapt the new circumstances SO t.heritv Pl K ﬂ}r‘-“”t"J
natural purpose of giving us P“’i’,’,(,,;t' that Fautdad
lives? ”—and does not even SUSSCS

s n fact, lhc_rqntcdtﬂio_i’ﬂfd
System requires any adjustments: * jcen for 8% cep 'c“"oo‘v{
nature of our monetary system is & jgnore®

Whole mechanism of distribution 2 '% puma oulia /
appreciative reference to ** ”‘"‘_t n of valué P& iin ",,IJ
by which, through a common toke rchasing Pt
can be exchanged for general plu for other 1ersol b
having to be clumsily exchangff__ Mr. He ¢

in barter.”” ‘‘ Private property =~ 15/ i
to human happiness, and, after i
book to demonstating the enO““t"io‘m o
labour applying power to p,—cdqu qtruct.ur]' Jas®
*“ ownership *?; ¢ mast]erﬂ',m’d-sﬁrdiﬁ:erentm o

* feudalism in ownership 5 . " i mu g
o S ofrs ‘e sbplanations 17 cecornd
after trade depression by sheer W el,”of the PU ribt oyl
which cannot be marketed for 1':"":‘ ils 1O
which a class society necessar!'y recogME"
serfs and hirelings.”” The a‘idfrthe pro
ing power is distributed durl“rr {
factories and the subsequent Purchf‘s'n
ignores the cancellation of such]_lf it
collection via ‘prices, by the ban *”'_e
is obvious throughout nnquwo\fil:h a 092,
Co- ative Commonwealth, con e %,
(lucgrc))(:)r without profit. Mr, ”::igg thﬂt_c?n 1
Foster and Catchings and recogf -, e
of the obvious shortage of purc son, rathe il
ment of savings in more pmd”c{:i; ;\uthof
for personal consumption. If this

<)
jgo)
(o)
o
o
n -
2,5
R
e
=R

RS
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his reading to Major Douglas’s books and other Socmlcggege‘:_
terature and then re-write his book, say, from't. pthe
- he may produce a useful work. In the re-wri g:_lgr;dred
length of some sentences could be re-edited ; over oné T
bod sixty words without a full stop leave  one ral
eathless._ 3 G
Cinema: A Record of Thirty Years’ Achievdlnent. By C. A.
Lejeune. (Alexander Maclehose. 5s.
Celluloid : The Film To-day. By Paul Rotha.
Green, 7s. 6d.) i
pooth Miss Lejeune, the distinguished film critic of The
Server, and Mr. Rotha bring enthusiasm to their author-
P- The quality is essential, but attention should be d{a“"lf;
s existence in view of the fact that so many of O :
nany film critics take no pains to hide their dislike of, or a
best thejr indifference to, the films. Both writers also poslses_i
Nother essential characteristic; they have formulateci tﬂlfel
o¥n artistic theory of the screen; they know WhZ:i ,ﬁq{
:Vant and what they do not want, what they like, and W e
'Y dislike, on the screen. Miss Lejeune’s book coversha :
Wider field of the two, despite the fact that she has, ptzr tll:e
Wisely, omitteqd all but the most cursory reference I?ievc.
m" ish film, on the ground that its (:ontempc’raryI & judg-
€nt is of no significance to the world. Many of her }s of
A are extraordinarily acute, as when she Sazmnal
idnthony Asquith that he has * a cultured uncom f the
age 1%y that has little contact with the urgencies O/ and
&%L 47d t00 fine a fibre for the method of the mi“lh""e'.nema
tha 't1s one of the most curious anomalies of the ctlh ol
at Mary Pickford, who has never come to grips Wi Lk
» Who has never created a part of first-rate import pa
de'r Contributed anything by her productions to t:hchl?l e
o oi0pment of cinema technique, should be accepted a first
orld oyer o he industry, as the
i as a figurehead of the tative, of
the an, and with Chaplin the foremost rePr‘?senterse ’em-
Pha. Motion picture screen.” And she says “ﬂthtle screen
sh SIS what every critic jealous of the art of th el
OUTq! pesge =510 'a week, ‘¢ The human figure
alwga,. Peat at least once a weelk, The silly little
affqine Stood in the way of cinema progress. s schooled
irs of ir sillv civilised gestures, their sch
fa men, their silly civilised g for years past,
Just o ", - - have ocupiccd the camera lens t::xoynopolising
the S to-day their flat passionless voices are & has never
hag ICrophg American movie
ad g, PhONE, The Am chows any par-
ticyj,~ Use for actors. As’soon as aman d he is schooled
anq .- 4Ptitude for film-playing in Holl.ywoob % typical ?
Pargs o lalised and exploited as a star in embryo; = 8 uch
Ttae o PiOL like to quote m
More 1€ bUilt up round him.”” 1 should tive little volume,
Which oM this most quotable and suggesh' films represent
Worg 41 "®COmmend to anyone to whom the i

(Longmans,

shi
to

Vie

’ g is
. a’s book 1s
More han an after-dinner diversion. Mr: R}?t?he Sthors
Streen _CUMented and less personal, althou(% g
Seque; TCACtions emerge clearly enough. €oQ Now." the
Presen, ' his larger work, ‘ The Film Till I ? Asdate
Since ¢, "Olume iS a survey of promise and per S
he devhe begi"ning of the talkie era. Unlike MP; lgn his
tre °S a not inconsiderable space to the Britis film,

: eatl
Lo anent of which will not endear him any the more greaty

s directors.
Mighy T8 although some of our Pmducfr';so??‘d'rell Eng-

}?"d"’p‘\r}ﬁt by reading his detailed LE‘lthli LT Tand 15
Sweer 1Ch fell to the ground between two of saying
What N -20d gentlemanly.’” That is another way director
Of o diss ~jeune has said of Anthony Asqmtl?é Z;,as since
e R:Hon and a sense of the cinema, bringing it off
an h}\mg ” always secmed on the point of | 11 Hitchcock.
Cellul;?dn.e"er done so, as is also the casz ‘:gt;he attention
4 Ntelljgg, "‘Oﬁll h?Ok that : l—emmmenDAvm OCKHAM.
s m-fans.

gent ¢
Extr?cN\“NcIAL EVENTS IN ENGLISH HIS;T‘()bI;Yb),ke
S from the Political History of Englan

A‘D. 16~ Ackland and Ransome).

loan. > Jan. 2. Notice is given that
terenf due this year is not to be paid,
rupge. (Which amounts to a declaration ©

4. “p(tCy), l

S R VI ' established:
: " .he Bank of England is esta Hliam

20~The Bank of England advance. to tz\slé‘c':‘r‘o

the 2200. Parliament passes three resolutions

1

< T lagnu

= msall o
the principal 0

but only the in-
f national bank-

€ credit 5
of England. ts.
l%"?-\ he Bank of England stops cash ?%é“ée:gl’an A
: i*-\Now charter granted to the Bank onrcial pros-
Derit'\.?lal\/lni"l)' owing to a revival of o irther duties
4‘0:"'6 3

4
a3
D

ere is a surplus this year, and furt
: "emitteq, hatter
4.[)pass.(12?1.(]“l."‘~~5ir Robert Peel’s Bank Cha

357

Bank & Commercial panic in England.
s Charter Act.

Act is

Suspension of

Bank

4
5 The

City and Suburban Souls.
I

There stands in the Broadway at ‘Barluggg,ﬁf:: sl:;;:llg iztl
ace or two, a curious looking erection- pe st
ﬁ)oks like an advertisement hoarding on acc_(;ug n?anded =
garish legends that it bears. Second sxgptts 1u 2 e o
the onlooker by reason of the shape of lt pﬁs S
Instead of the expected dead straight top, IRk
ilhouettes a church! When closely f:xaxfmne el i
f; discovered. It is a church, hiding its face—

in si S
has gone out—behind the annoupcgmen}f_'xer; ;S,lx'g)o; el:;te;e:
f Br?;adway Amusements, Admission ol e

i ~veals a Portland stone building o o
lt]JI:g rl?evlf;;ing to that prosperous pe;xodabzgzr;nttlll; ot
Con’formist conscience brou]gthtitS é?rihe.comfortable o
SO ‘velntoﬁgztrh l:t::tsgl‘:e. names of. the generou;sd:r}g;:
gl‘egatlolna be ’seen on the foundation stone;. o
e fonr%le:sement it seems to have had a s or This’ o
?l'?;n :fc?re?aid legend is superseded by another.

e L

¢ »» Enquiry of a loca

al property to be let.” S

postent 'commenz:rkept pface opposite, a loiterer ,“].10 lsthat it
loiterer in the m d the opinion

i to lay his head, elicite S
ccrt:;éln ﬂ:\;lll{(;rea goody Rowton i{ou§e, for thle‘ g(l)s;;:ic; e
}Vogrcat need of such accommodation, and
in

that better’n ee.” 11

intive appeal to
In the Charing Cross Road hanes & B e Church, ex
building whi e
pastsertsnt;)grhotn“gle: a Spgt light reveals fthe egt?lit (;fr :Sgrx;ttewp e
i The appeal departs from B
ol G e tside Churches, for it as
ili i notices outside urc o
valhnsgil’iif‘hl;gu:'ngold, nor your ip;cxtaohs:éic rggﬁert,he
your silver, are requeste e
your signature. a?g;? whose desire the l:nolly giz:t:ei nl S
of the clergy ag f. If you ask the genial p Rl Can
liquidated into _c¢ls is the qualification to n}a. b e
of the scroll what is t B P\ ohichls :

to the plesent writer who COllfeSSed that he was llelther

k be a
G « You need only
s an Anghca?' : iest, whose de-
a parlslll)lg:‘g fgsrthis purpose1t; Smi(;s:sg l’;et the thought
human breathed sombre S s trim an
meanour CIeirll)i’ghthouse whose lamp W?ls ?1;)":;); the souls
gf reﬁgvall?r%d(ct the rocks and shallows tha I. G
urni S

around Charing Cross roads.

News Notes.

. Maclean
__Sir Donald be
- sHIND THE SCENES. - Do not b
B MRif gg‘l{xgtion, at Newquay, acor‘;l“wa“) 5
O way by the story that this was & WER 8 By pourly
led away by th It fell to o e destinies
and a b‘anlxirs o splendid men who are s tﬁg:: great nationa
touch “"lth't oiﬁ this juncture through. akg no speeches,
of the _natI01111 Bank of England. They Tames. They are
institution, ¢ i f you even know their e biect 15 the
and ver_\’tfi:)‘ p(;qise or blame, but their
indifferen b

ir country.
-elfare of their oA
welf Arising

3 'ERDRAFTS.—+ ) :
(CELLING OVERDHS e just recei rerdraft €x
.C.»\NC;,'I' recently, we have JUStellation hest _o\er](i o
o ticulars of another cz;lnc‘ =B dnre.csc_IUd_e o
i, i articulars 1f ]
et Jfgifoyo{?;;k e aft ;Il;l;cnzme and place of
official of the ocerned, T
’ o v t was 5
exact dmﬁ“tnot whom the oV erd(r):r\épﬂnv i
locz‘}lleb?:\\:n where the debttor-c y wa
of t ondent, who 15,00 _connected ’
corresp in no better posmuf R ! ;
who ‘hhc average reader oisim; jourgh ¢ il
tl}a?hetse things, it isI dsutx;gruna‘fva,e f thom. [t sugges™
of these L, shou i ; e
B aw s are nothing MO o noe the dfspf 3\ or
that bank-auditor e duty it 1S 0 :het-her e
g WhO'Sthout enquiring W
é tins Wi
poxes and
Bk JATION
i YouGLAS DALES Egui.'\l o
o (’)U' 'l“ is referred to )
« Act,” which b
? surrent 1SSUS =, S W,
in the CUM=Ur 4 ssociatio the extractsi— L
Sosl C'redlt'e make the follow laries, and d\\}dmds \l
from which weé wages, Saidt ’1us materials we wil
« We will set out QbO\ C‘p'\ e
Overhead r receives b e it ie
bt if he 15 2qL s puc
B latter < et out to find a 5_\3“.‘[
Douglas set O that the consnrieE
his problem, SO the

hswer to

of our af Z
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PROPAGANDA LEAFLETS

1. The Lie of Poverty 2. This Next War!
3. This Economy! A

i ingle- lets (specimens of which are enclosed
g?t‘l’lmtsl-:iosf vlvhecesﬁ’: u‘l.gg.eg’a%: %’.?ftgtfxl(l l;‘x.tbscribersx) can be obtained in
Quantity from The Credit Study Group, 46, Bernard Street. London,
W.C.1, at 1/- for so, 2/3 for 150, 3/6 for 300. Larger quantities at
1/- per 100. Post free.

ACADEMY CINEMA, OXFORD STREET

(Opposite Waring & Gillow). ’Phone: Ger. 2981.
This Week: THE RUSSIAN EPIC : 2
“EARTH?” and “TARTUFFE” (Emil Jannings).
, OCTOBER Sth, for One Week.
Ly C%%N%%‘YSONG” with Jan Kiepura and “ Moscow
That Laughs and Weeps*? (Russian Comedy)_

TUBERCULOSIS

ITS TREATMENT AND CURE

by Dr. ADRIEN SECHEHAYE.
(Translated from the French.)

No one interested in T.B. can afford to miss reading this book.
ice, S5/- from Booksellers or Post Free from the Publishers,
PR Sl P RASTR & Co. 2 o F Road, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the ‘hinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 10 the ounce). Non-dmoulaer[n_g.

Prices: 100’s '7/6 (postage 3d.); 20’s 1 /6 (postage 24,

Price for Export ex English duty quoted
on. mummum  quantity of  1,000.

(Almost on the corner of Holborn and Chancery Lane).

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2 -
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The Key to World Politics (1d.).
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