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0 whie
elect; h he analyses the deeper issues behind the

0 A
Ceat],, rf]:?“’ Proceeding. On various occasions re-
and \'oclas discussed these issues with students
1S of im Oates of Social Credit, and we feel that it
tiop ll?ﬁ‘tarme to subjoin an outline of the situa-
Siong, T, | 1as been established by those discus-
1s as follows.
* * P

(D) Al
tar )for(?ee_ objective of Finance is to control mili-
1y
ause };}e]reﬁ)re_.to control political Government,
Pose ilit % C°“Stlt_Utlon reposes the right to dis-
& (3) Thearg force in the Government,
Mmeny ;¢ | est method of controlling political gov-
to merge all parties into one.
best method of merging them is to
th (5) Th; crisis.”’
TR rgeolfs Creates a ‘‘ war psychology ’—under
i“d“"idual . Which people are willing to abandon their
Sed J; m;;feStSdand obey orders from a central-
mand.
ance Is interpreta;o £ t‘h l'f 1 volicy of Fi
o n o e itical policy of Fin-
ltél °r°ug§§§,s e COnﬁrmat-iop p(t)o thos% W};IO have
wf]‘g as the gra?'l’ed the Social Credit Theorem. So
\V'lat s £ €sign of the credit mechanism remains
¢ Lbe ; ’ann overwhelming majority of the public
by matters 5 unconscious state of revolt against it.
th ever}’thﬁ;}t a bit how they vote on polling day;
tiCOIOgiCaI co %hq‘” they act every day. Their psy-
haqCCount fdition is exactly typified in an authen-
ang ,,cen digwen to us last week by a visitor. He
Wa th grOCZCussmg the situation with his grocer;
il]fg % orcr Propounded the “ great cure,”” which
Doj ‘Man S S th?‘se unemployed to find jobs.”’ Our
Dting v Sd: “Yes ~but  what jobs? ”—and,

Ing :
le.° the OU're a nice fellow to bring that thing
Ofait abgﬂgg Wwhen jobs want finding.”’ Not in the
“0fiden e the grocer dropped his tone to one
€ and said: “‘ Do you know, if I didn’t

Copee '8 to 2
ntmued: b baCOH-shcmg machine on the counter,

‘J have that machine, it would cost me four then’s

wages to get the ordars done ! And something
i like thirty million * types,”” made in the image of
this foozled subject of the King, are to be shep-
herded up to the polls on October 27 to solve the
““ crisis.”” Not one of them will realise that to make
this system work requires industry, as it were, to
buy slicing-machines and hire human bacon-cutters
at one and the same time, and to keep the cost of
both out of the price of rashers. Obviously then,
the tiny minority of financiers who—goodness
knows why—seem to be in hopes of keeping the
system going, must necsssarily abandon reliance on
democracy and persuasion, and base it on autocracy
and coercion. And in the last resort coercion means

military force.
* &*

This is why Finance wants to govern through one
national party. For when, as in the past, there 15
a party in power faced with an opposition party
hoping to achieve power, the Government has to lz;ct
circumspectly in the exercise of _physical force, ef-
cause they know that the opposition irrespective °t
the merits of the case, will € loit the resenlt)llner:i
among the masses that invariably arises when _Ho;)e
is shed by police or soldiers. Old readers wi o
member how the odium for the fatalities Hln S
Featherstone riots clung to Mr. Asquith. i CAVna&
called a ‘‘ murderer’’ for years afte;ﬁ?)rme'result-

1 ine a visitation © 5
one has only tojimagh ber of fatalities, to conceive

ing in an alarming num '
thg possibility notg only of the return s};)f t}?en l%;ﬁgtsel-
tion party, but one pledged to puni 10 r
responsible. The execution of _statesmendx L %-(I)m-
monplace matter in Britain’s history, and, 1 ere

i i« followers mean what they say, the
Hitler and his fo i e

Mol - ded as obsolete.
g;?’(:tsll(l:ghlsd sggg: iy aa Minister would be removed if
there were no possible alternative Government to the
* one in which he served. In that case nothing could
touch him, or hxs.(.}overnment, except a successful
[nase rising OF a n:xhtary r'evolt Iegi from the top.

In the face of a known danger to the State the
public are, of course, more ready to condone coer-
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cive violence by the State against those who resist its
orders than when no danger threatens. For instance
during the First World War there was a certain
amount of clamour for the shooting of conscientious
objectors. And the nearer the danger—and there-
fore the more urgent the measures for averting it—
the less compunction need the State show in
its manner of enforcing discipline. . In the present
Situation it remains to be seen whether the undefin-
able nature of the ““ crisis ”’ preached at the public
will help or hinder the fabricators of the warning in
creating the sort of psychology they want. In theory
in unknown danger should be more potent than a

?owq one; but as things are shaping at the moment
OL wrting, the unifying force of the danger ’’
tii?alx:Ot yg exercised much visible effect on the poli-
essentsi.l owever, there is no uncertainty as to the
i si?l result OLf the election, namely, that which-
% dicta(z w1hqs, the bankers will secure new powers

A ors 1p.wh1ch they will exercise through the

rovernment over the House of Commons i

Party_ Conference re-

jected by an overwhelming majority a resolution

which would have bo »
office unless he SECUL;::]g .\alr' menderson not to take

ouse. Nevertheless S oleletay of the whole
could Mr. Her! dersénm?ig{lty Or no majority, how

owes £500,000,000 in floati
the power to refuse to re?;:t»:rntgh s o S by
Mr. \/IacDonaIc; and : :
1 Mr. Henderson
::,?ngtswc?[ (g)polsgedkparties, but the right rea;:'sseigk
185 of the Bankster’s Party. We a
Ing of their motivation or intent; LR S
X : ntions. We are s
saymng that since both of them equally basesggi?clgzl

present principle of ac-

unalterable
by that fact alone, banksters. For, by’ at?ceeyp?i;%
(=}

himself tq fulﬁl the central pulrspols%glgfalllv},{nabéggir_lg

Mr. MacD 1
: morcle\:mald? Nothing but the question whether

e Y Proposed to be taken from th -
phi};e?s Z?laiak;e' taken from other people ein:g:e;g
a ltICOmes to when you have strippeci

orthic Orptl?ns for controlling banks, indus-
; Hendi,rc;gler’ which obscure the view.
?bOUI'Chancellor 9 drllevggs. There will be a

. . chequer. (Who?) H
raise the ne(;élég(,lgest the source from which h)e wiﬁ-

crease of D 1t will cause a compensat g
ing woulde[gtpl&};m_em- Briefly, the lilrjle of SéZs(oirel-
out of savings bsf' that industry must be financed
wages: that if taiOre It can provide jobs and pay
islavingi:]s workers ‘weilsl ?;ce t:tll;anSferred from wages to
1ypothet; AroWn out of job

1s also ﬁnC:iCEganceHOr might object that ?hdu;rt}r];
shake the Tre by, bank-loans, but that would not
argument op asury’s reasoning unless he carried his
people i it clnfi showed how industry and the
Sz are taxed in the process of repayment.
1C, not opinion; and, as

laws of ar : lly: You cannot def :
anthmetlc~though the “laws of a}l’rittlllf

metic ”’ to which it wa i
) ] ! s referr .
R bute\s}‘é}llngrhad nothing to do

S1o1S of ing a
ccurate m : -
Henie @€ measurements. Since both Mr.

. fepresenting the Lab 'y’s poli
and Ve g the Labour Party’s

have bmhf‘t” €, Tepresenting Trade U'ni};m gg}:g’
> the subject of Social
€ars ago a Labour
fejected it, sug-

ithmetical expres-,

pe little

e ern would be It
gests that a Labour Government horitatise

likely to press its policy against the aut
views of Treasury experts.
E S ¥* *® . 't
The right policy for members of the So‘.:lalhcﬁgcl.
Movement is to do all they can to discredit t entat}’
tion. There is no call to deride the Parhaltlllew
system as such: but there 1s every need to St;)ument
futility of anyone’s trying to use it as an lris-m wha
for getting what he wants. It will only gIve ]lfore the
the bankers think he ought to have. Thif-e celf 5
question the elector should first ask hml’)ankefs
whether he wants to happen that which t ?axed,'lle
have said must happen. If he likes bemgbh-ge i

will vote—for both parties are ready o9 not VoI
If he does not want to be taxed, he shou n 1
—for neither party proposes to help hl;ﬂ-r in doin?
the moral sense he ought not to vote, 10% 4y the

he VIEW art

so he is implicitly endorsing tl - ent
economies effgcted }IIJy the National Qovcrﬂftréchﬂ,ca;
collectively necessary. That view lsi as no B
matter, on which the ordinary elector :;ves it to h“}g
of arriving at a correct judgment. He o ily m?oﬂ
self to say: Shall I, and will my f:};nr A e Ctlei’
happy, or less happy, if we have to sutze rsona qlli'
in our standard of life? That 15 2 pe ble OF 1lot
tion to which the individual, however ]uhere i5 ¢ put
terate, is able to come to a decision. othefs, 1 fof
of sentiment talked about ‘‘thinking oF ants; buterﬂ
when everybody votes not for what he We agea ght
what he oxg/z to want, he is Cont“bqtm‘gs what o
verdict which is silent on policy (whlch1 1O
to be decided at the polls) and VO¢&" “rpe 5%,
(which is a question for experts only whilé
of the present electoral ramp 15 that will
the electors are asked to express theit o
they want, they are being constraln®™ 1o ot %
tween two methods of doing what they’

> *

There was a legend which us€
shops before the Trusts came arldo no- L
everything; and it read: ‘‘ If you d tell v gled
you want in the window come 1! al'lcmic ya
i)ukl)(l@c are in the position %f @naina i n 0¢%
ooking in a chemist’s windo 15 1 statt @
with a display of leeches. Ev.eryl;?fde}étly Cf\rve‘?ﬂtioﬂ
more purchasing power, and 15 P b

icé 1pr
it, yet he is offered the cholct,

1€t

r
resc (]5“' '
““MacDonald ** and a ‘* Henderson proP CrIadO:b'
for bleeding him still further No thanksr’na)’ pref”
of the electorate is to say: olls. Itd e tb
want any,’’ and abstain from t}(lf pates ple essit{f 0
ably happen that certain cancics ne<
selves to raise the whole questlog )
3}117}’ economies at all it ar{}';]?i%wy ;
that is something in the Wil shot” . hg-
like what is wanted, and ?}eﬁgriing dot l,ld
them. As for all the rest— o .. ahdsdl

i . an elecfi”’-
When the question of Whethigd, The

be held or not was being debaort !
lished some letters whose P”rpnemployt im
how risky it was to give the U en
to vote on the dole-cuts.
th};&se letters was that geel g
what a cut meant, and WET be &~ the i
in not having it, they Should_ﬂ:ta Ul g ol
what they wanted. ~This GIVE% Jpqstaily a % oul
ployed voter to make a virtu¢ i)e voted I pe P
polls. He can argue t%nfclt 1£ 8 - ‘
would not be true to hims air 9 1ics ElinCefl
against a cut he wmll? nO]t]c e falt “walll wil il
so the conclusion 1s that 1 =, ut 0" mpet
shop or asks for something I‘CP,’t. inf0¥c N2

At the last election, so W€
a ) : = the
electors in Hampstead Wrot}r%. whoe

ist *’ across their voting-papPc=~

— Y e
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were and what they wanted is not clear; but their
virtual abstention from voting made it clear to the-
candidates and the party leaders that neither lazi-
geSS, nor indifference to the issues, was in question,
ut a deliberate and active dissent from both official
PACEIICJes. That is what should be manifested now.
-Already no single party is able to poll a clear
Mmajority of votes; and it is not at all farfetched to
Visualise a situation in which all three parties to-
gether will poll a minority of the total votes on the
p cgisters.. This would be a case either of silent
nass abstention refusing to the three parties the
glanc_iates they asked for; or of wocal mass abstention
; he“ng to give a new mandate to some new party
Vho would act upon it; or a combination of the two.
: € more of the second form of abstention the bet-
we_l‘. For, to refer again to the example of the shop
inmdow, 1f a hundred people walk past and say noth-
8, the shopkeeper is left to guess why. But if only
one of the hundred walks in, says what he wants,
and walks ouyz, the shopkeeper will get a clue, and,
moreover, will be inclined to infer that the reason
aOr_ the vocal abstention is the reason for the silent
ra.sdtentwn- Not leeches, but blood-mixture—not
thl S on the people’s incomes but'a declaration of
522‘ ational Dividend. The slogan: ‘‘ Distri-
i The Glut *’ might serve to: focus attention on,
> Well as to rationalise, the demand for a Dividend.
uyI the way, there’s a well-known old song, called:
fie Passed By Your Window.”! Some slick versi-
: T might parody the verses so as to make an elec-
N song to be sung in a *“ March Past the Polling

Since they have the power to control (within certain
wide limits) the direction and magnitude of price-
rises, and at the same time to control rigidly the
levying of taxes, they are now in a position to ring
the changes on these methods of squeezing the public
in any way they like, and‘irrespective of whether Mr.,
MacDonald’s or Mr. Henderson’s programme finds
favour with the electorate. It may be true that New
York financiers objected to the size of the dole: but
that is not to say that London financiers did not ask
them to object:.
» >

How people vote is of no consequence at all. The
matter of consequence is whether the public are
physically capable of withstanding the impact of the
dual levies on their means of existence. Is there a
collective margin of sacrifice left? If so there may
be peace. But if not ?

THE LEAGUE OF NATIONS ON AUSTRIAN
FINANCE.

‘ The causes of the present trouble have not been local
inflation with rising money prices, but a general fall of
money prices with a consequent increase 1n the real value
of money wages and the burden of money He})ts. an.q
decreases in the profits of enterprise. The Committee fl.;
of the opinion that] the success of individual methods o
reconstruction must be closely dependent on the early wlu
tion of a general world price problem which did not exist
in the earlier cases.”—The Times of October 5, on the
report of the Financial Conjmittee of the L.eague of ;\:Ta‘tlons
on the financial plight of Austria. Drastx‘c'eco‘nomms‘ﬁa;g
going on there after the British model. Military recruiting

itOOt-hS. "> on October 27. Also, in this connection,
c>mlgnt be useful to find out if there is any law i
Prevent the placing of pickets at polling stations.=j
* @ »

\VilIIt 1s not impossible that the futility of the election?
become manifest before polling day, by reason of
Ve? Ubward trend of prices. If not so soom, ther
posydsoOn afterwards, the money at present pro-
Oe to be taken from the dole-drawer by the
shovegnment will have been taken from him by the
Whp ceper. We hear, for instance, that cotton-goods
Olesalers have advised retailers of a coming rise
one-third in prices. Flour has advanced slightly,
tio,lr;ot so much yet as fo allow of a practical addi-
0utﬁtt0 the price of the loaf. Generally speaking, the
Suadesrs’ bakers ‘and other traders are being per-
to theip F scared into keeping prices down-—alread’y
Plan €IT own cost in some cases. The Government's
Or'raltito hold prices down until the election is over—
Tise. b to rush the election through before pqll;:fs
Ty obviously, if prices were to rise percepti )ff

% equg the election campaign the whole principle od

e"ery];1 ity of sacrifice ”” would be scrappedl,dan
the gj¢ ody whose income was threatened would use
for uation as a moral as well as a practical reason
the (S3ISting the official schedule of levies. What
Incomer CIIMenNt wants is to get a mandate to cut
gooq. 3, doles included. If they get it, well and
2 my, dBut if they do not—if Mr. Henderson gets
cut odate to exempt doles—then the dole will be
bleq.>. the shops.  Observe that Mr. Henderson only
Ship imself to maintain the dole ta§ .rtoh m;zrz;y
Chas; e gives no pledge to maintain the p«7=
wolfzéz% Power of tlloéepshiﬁings. To do that he
St the lave to pay out more shillings for doles and

While t]m out of incomes he was tapping at one en

"€ shops were tapping them at the other.
* e <

S
Ziing'

nk]elf dilemma was deliberately prepared by the
off l‘hns' e are more sure than ever that they came
D“rpo;g(’ld standard volitionally, and with the set
knew SOt brocuring the rise in prices which they
1T hey ﬁ?“ld follow. They made sure both ways.
bow pri ought: For the public, lower incomes ’and
ut, eCe_s; or unaltered incomes and higher prices,
st of all, lower incomes and higher prices.

by

is to stop for a year. Directors of theY Cred_lt-:‘\nsmlt are
to be liable to dismissal at one month’s notice.

ARCHBISHOP WHATELEY ON EMPLOYM};.\:l..

«] do not know that there is any error in Polltl(}}l
Economy more widely sprc:xd‘, or productive of murf‘. cl\“x(:
than the forgetting of the obvious tl:ugh that what men o :
on is not labour, but bread. The difficulty arises from 1 li‘
truth’s being so very simple that no-one can brmg'{h{r:llsci;
to suspect that anyone can overlook it. Yet it mb:;r_n ebbe):]e;
overlooked whenever men talk ot: Fhls o.r"th;xt ou‘bnlf e
ficial by * furnishing c.mpl_oylflent, i.e. gg!l?b\\}irse disf)ens‘ i
beneficial no doubt it 1s, inasmuch as it is a ® e curis
tion of Providence that labour should be n’(‘.'te‘stbl’ of)positc
acuens mortalia corda. But the benefit is t‘\a(‘i‘\"zntad('ou"-
to that which is meant, for men speak of t}uJ}!e s(enscbof 1%
ness of that which furnishes employme.nt.. mNm\' o dnchio
increasing the wealth of the community. il for
ad absurdum may reach some who l:;}lv o lay aside
abstraction; would it enrich the ;D\mTrth Y .¢h sharpened
spades and ploughs, and turn up t'If;}]e;nprO}'mellt-'
stakes? Certainly it would ° fllr["»* pohis: That to an

s The origin of the error seems t%hifh Tncreases  his
individual, that is ad\'nntngeou’:" N total, or even if
wealth, whether it adds or not to t:: 2 e God-send
it diminish it. A great hail-storm 18 18 emer ; but in

T 3 wer to S
to the glazier as a fertiiie .st}cﬁ‘from one part of'the'uu‘]‘j
the one case the gain 1s subtract the other case it is SIMP1y

: : : 3 s pads
added to another, other £87 < the roads,
”:lul?tlit{;rnandq(:({'ld hoavv( fall of snow W hlLll-‘l-;h;)ri\ the labourer
::r(:he discovery of a coal-mine, are A1EE R s e the
] BN 2
a source of employment: to ¢ ©
opposite.—ARCHBISHOP W 11.‘\_1‘{-:!,(!‘.;’."nm",’lwe
Logic, Rhetoric, etc., 10 his

1830.
SPE C_:'IAI;dit ozr\c ?TZ;{E;EEW AGE and
Diring 18 E:iegggs:ctigf Credit \vulva}fz:ezbfnﬂttfg° S

ing exponen i 2N
llﬁml]z%smgrant, 305> High If%l[t}),o:h’c object of advising anyone
m. t0 9 P, T« osition or electoral strategy :

days, from 6 P-e C % technica
who calls on mm\t:;:dnes"a , October 14,
ctober 16,

y
Friday, O 21
dnesday October 21,
w%r?dav, October 23.

5 ide of High Holborn, a few yards West

The "“i"u:,ncmn;sd %’;atc};fy%’;:g;ii:: the First Avenue Hotel. Telephone:

of Chanccry6 ? © for ©The New Age.”) Nearest stations: Chancery Lane
&I:Ogl:&;tl‘ ’ﬁgnéol:f Tube) and Holborn (Piccadilly Tube).
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The Election and the World
Crisis.
By C. H. Douglas.

\ While there is a sense in which the present situa-
tlor} represents an attempt to exaggerate conditions
which have not changed substantially during the
past few months, it would be idle to deny that we

have now arrived at a critical point in what is prob-
ably the most momentous period of the world’s re-

to place the responsibility for the future ca
which such men as these \&{111 produce 1n
deavours to retain the banking monopoly be said 0

have appointed them. At th

corded history. Those in control of the forces which
to a large extent are concerned in this crisis would
not employ tactics of so dangerous a nature as are
at present being employed, if they were not well
aware that any cards which may remain in their
hands must be played.

It 1s not difficult to recognise and to understand
the policy for the moment operating. While this
Crisis 1s not our crisis, it is being used to produce
a war psychology willing to accept a dictatorship to
deal with the emergency. Dealing with pthe
emergency does not, of course, mean dealing with
our crisis, 1t means dealing with the bankers’gcrisis

The solution of the bankers’ crisis would be the

mtensification of our crisis, In other words, all the
. . ) . .

ingly restive public,

Nisii i3 RIS
his time then it is of special importance to

;:onflder the ?l.angers of the situation in order that
0 Iar as possible they may not be accentuated.
bl einar;;1 so robsessed with the idea of mass action
R than} cases 1t seems difficult for us to see
G e nature of things, if you organise a part
r tae purpose of conquering a tyranny you must{

in the nature of thi 1
than that which you disnnss > SXOECT tyranny
o \Z\fnlthoit vnsfimg to be dogmatic in the matter, it
emerye IE rsonzi conviction that should the world
L wi% rlom the crisis mto which it is now passing
o only do so by having in some way or other
destroyed far more organisations than it will set up
n this period, and that superimposing still stronger
‘coiggrlanlfsatﬁons will not help us. A cursory observa-
e iton w _atbls taking place in British politics, staffed

OW 1s by at least as many Labour and Socialist

Ca.b | €rs as re ])]()ll() (0) (0] the ]_.al)()llt
inet AI 1Illst 3 a
i rtl na]. t

tastrophes
their en-
of crpdlt;

upon the backs of an electorate which will

juncture,
e present ] who aIe

energies of that growing number of peopi€ be
associated with tl%e policy of this r,e".lew.canbtéi‘s;een
employed by making clear the (':hstl_nctlon 2
the institutibn of Parliament as it might D&
Party system which has been so organis¢
vent its constitutents having any POWEr
agenda or the personnel. Every effort Sho:l,ote pot
fore be made to prevent the exercise of the VO£ pich
party lines, and where no clear statemen | in rega~
the candidate can be held, can be obtain€c T e in
to the specific action which he proposes =’
regard to the financial system if return€c =, vot®
ment, the electorate should be persuade n

at all. ol
; s 553
Specifically, the statement that 1t 15 nnseg ble
balance the Budget by taxation or 1021 1contro®

S inancia

discountenanced. It is the key to

, : : sstory:
Austrian Financial Histo Rep’

15 ol Saep
In 1921 Lord Burnham coIIlITlls‘c’lomigd Ccoﬂoﬂ11
ington to travel about Europe to Survt};ear
conditions there. On April 21st 1 fga e
ported that he was much 1mpresse bgOk’ Afte
ments going on in Austria. In his
War, he said (p. 145) :— . deficit 1% sl
“ T find that two-thirds of the Austrian 2 g"‘qﬂﬂto "’5
food subsidies, chiefly bread. A loaf ol .:'— lu"’"e[;ift)"o(1
" now sold for nine lronen but costs S% ?rcfol’e’
State.  Even a Rothschild is paid, e fte’
kronen by the State for every loaf he eats- s @ be;

ed
On April 25, 1923—almost exactly t.woeydeﬂc‘eded

vi
—Major Douglas, in the course O : ittees
fore the Canadian Government COI?cﬁlllOwsz/ sl
retrospectively to this situation as == . on. =,pef.
“ During that period in which this a-pgs a3 pplh
credits (in that case to a reduction @ PRQ ington) g Bt
tion, the first description (of "l', . otuffs P"¢ha
that eVery farmer was putting in 0EW o as
stock, and so forth. What was h'"“pp-cl; ngt a :
were huge budget deficits, but that dlﬂ L,rous” 0y
; AHCE! - was prospe the
that everybody in the country Was P g ?

Then turning to the situation n
C : s
he was speaking he pointed SUt rybody land %

D convince anyone that the | wa G S==RCNS 0o
Iy eence oty e g, sy o | S, o e SCess S 4o ok
s Ly 1s that they are more pliable, be- | hut the budget 'Jua roaching N€3I, greaout! /
orces whichpenencecll’ tools in the hands of the | soundness \%hic}islggel sure, must be “and adogf’
e ilclontfro any existing government. | solation to the- éople who are Sntria, by55,
party  now the published proposals of any | The lesson he oi%ted out was that o oundﬂe i
Proposal Whi(‘hgo{ngld to the polls one single ing m‘easuresp to achieve financial ® 5 et
vidual ip }_\wgu raise the status of the indi- preci itated economic disaster- S Certao 4 r"sei
Place of the elaaélon to the gromp. In the Ianl'OSS—e‘{amiﬂing Major Dougla | hi? tbf‘muf‘4
equality of, let ug“;;tte;l social and economic in- | bers of the éommittee sought to-'ale?ook e ﬂatti"g
whatever we might Y seventy-five years ago, which | that the measures which Austrni2 o therorﬂoib"f
O 41 .51t say of the conditions at d | th d upon Bel. T of P jisthy,!
e scale) did provig at one end | the Budget were forced up licy d12 g
freedom at the otl%er \iv eeaa vfery éeal. and effective | consequences of her prevlousnggcing thi‘; eff%ﬂ“{,(
: 4 ) re fa ori ; i i 1
alternative proposals to deprive acﬁ ofwlllth ? Sc}flés o o bren ar\lNhy said thegarhercgdbt"{:
frecdom still remas s of whatever | tion of food below cost. ' Jer the “ipdu® oPes

, . At this time of crisis, the
;?()‘;f%‘lzf tgeDCSlS Cl)f which can be traced, pel"h;}];S
S 0 any other one thing, to the negotiations
] took place between Tord Reading and
£ )Zrilctanl financiers In 1917, we see Lord Reading
Sull)er:ee(dto deal with the situation which has
s éié% Aand_ Sir Herbert Samuel appointed as
Bs 1hs Oﬁi(ctoe;;z to deal with the revolt which may
gcs?ioax?}{}gtther sphere than that of politics the sug-
e L men who have been responsible for a
underta{{' .r‘are. the DIOper persons to extricate the
ng and to place it upon a firm basis, would

. n
Austria was so prosperous Ul % Whaté me
cial policy, did she change 15 'tioned ' h
Austrian authorities,” ques whi€

gested that Italy should ta

of colony. e 2|0
The Committee were mC;lé]g of Sie

be derid i
erided. The objective of the present election is

but to-day, after the spect

cc : nd¢€ ]
to abandon that process T7, " reply, desﬂﬂfﬂx‘}

doing well? > Major Doug as Later ﬂnd ﬁgdbc
‘“ Outside political influence- .mldat10r1’e(¢31’c1 o"‘,;;‘,
this influence as a form O ‘mgody who ong  “gf
the League of Nations as t2€ By eat, 35 ev® i !
Austria was faced with the ad it w'iltri‘ 2% 011.’,,
things, of dismembermcntyki e Bt .ed"l 3
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Itlf]eeyer s dragooning of Australia (notice particularly
Austseﬁg’:sswmst agitations which the British and
ofd'ra 1an banks fomented—i.e., pursuing a policy
Souélslm\%mbennent and absorption in respect of New
i ales) few can remain in any doubt of the
gniof Major Douglas’s interpretation.
h Ag the time when Austria was forced to change
€I Iinancial policy we received and printed a letter
ér;tf:d asforrespondent in Vienna. His letter was
Credit ];Iitember 14, 1922, and was published in
o dower for October, 1922. In that letter he
oo ied the fact that in December, 1921, there had
ubsig iots preceding the withdrawal of the bread
Specialy" Students of Social Credit will note with
B Interest that the wery first *‘ reform *’ im-
ot (}n Austria—which this was—was the abandon-
Infl of the system of price-regulation at below cost.
ation did not matter so much to the League of
e\?geksters;_\vhat. did matter was that Austra was
o fimenting with a direct method of keeping cer-
1 retail prices low while credit was expanding.
wOl\l\i?is obvious that Austria, if left unmolested,
ran haye extended the system over the \yhole
thege of internally-produced consumables, while at
resoiame time building up her internal production
i tinrces" And it was equally obvious that the re-
Causeg rise 1n the people’s standard of living ‘would
. them to 1gnore the continuoqs expansion O
TS %&t deficits.  And it was not improbable that
trick .Ustrian Government would have spotted the
easin the credit-ramp, and have realised that a
an%’et—deﬁmt, while immediately a loan by the
¢ €rs to the Government, is antecedently a loan by
derj overnment to the bankers—for the tokens lent™
Ve their utility exclusively from the public, and

\vc?rrgfofe b‘elong exclusively to the public. In ad
th d:]‘e Austrian Government might have written
dend).?’ deficit >’ and called it a < National Divi-
azhe ,l?a“kers could not risk having their * in-
the o0 “-bluff called; so they intervened. That

e(‘i"ere not nervous about inflation as su,ch, was
at o 0¥ @ statement in our correspondent’s letter
the TS in Austria had increased 100 times during
ha ast twelve months *’—that is to say the rises
the b§0ne on for nine months after the withdrawal of

Proy,

that aead‘subSidy. It was not until September, 1922,
ng wn attempt was made to arrest the rise by forc:

been <8¢s down. Up to that time the people had
fixeq Pald wages and salaries on a sliding scale
Y a board ‘‘ representative of the intereste

8rq 4

Utllpl; ~—Presumably including masters and men.
Vages September the board fxed the index oi:
livip a point which would not cover the cost of
Dlo}'eg' e reason for this was because the em-
from 'S began to ¢ find difficulty in getting notes
part the banks to meet wage-bills.”’ Now, quite

Supp), "M whether the banks were shortening the
of notes (which they probably were), the
cally, ~2Wal of the bread subsidy would automati-
t use a relative shortage of notes by ncreasing
siqlemang Speaking in terms of sterling, the sub-
o nOrtneant selling £7 worth of bread for £1 worth
Selline >: and the withdrawal of the subsidy meant
Calier the bread for 47 worth of notes. In the
OVerp €ase the baker got 46 1n credit from the
the la Ment and £y in cash from the customer: 10
QUStQmer case he had to get £7 of cash from .the
f Olishei‘l It is clear why the bankers, having
act j¢ . the subsidy, could afford to wait. In
DL n’nepald them to wait, because during the mt‘grval
Subsid' months the public got accustomed to the *‘ no-
Sre ny .edict, and at the end of that.mterval
With, 2Ot likely to connect the sudden cut in Wages
rnenti0ne subsidy-withdrawal., Our corgespondent
\Eva €s ed that, accompanying the decision to cut
an) ’_there was a proposal to found a Nationa

1.in world prices is held out to be a

detachment may be sent here "’—i.e., a financial and
military occupation of Austria. (Our Australian
readers will recall the recruiting and arming which
began to take place in their country when Mr. Lang
was giving trouble.)

The sequel was the raising of an international
loan, in which Britain participated. (See references
elsewhere to the Debate in Parliament on the Address
from the Throne in which the loan was recom-
mended).

And now let us pass over nine years of Austria’s
financial reconstruction under the auspices of the
League of Banksters and take a look at her to-day.
In 7Z/e Times of October 5 there is an article en-
titled ¢ Austria’s Fight For Solvency.” It states
that Dr. Buresch, the Austrian Chancellor, has
“ forced through a reluctant Parliament’’ a pro-
gramme ‘of ‘“ drastic >’ taxation and retrenchment,
and that he has done this ‘“ in order to fulfil Zke
conditions which the League of Nations decided to
be requisite before his government could hope to

raise by international loan the 200,000,000
schillings of which it (Austria) stands in
need.”  As in 1922 so in 1931.  First, an

““ orgy of extravagance '’ compels economy : and
next an orgy of economy compels more economy.
In 1922 Austria was told to retrench because she was
living more extravagantly than the rest of the world,
and in 1031 she is required to retrench because the
rest of the.world is living less extravagantly than
she. According to the bankers the world dare not
risk inflation, but when the world takes their ad-
vice and goes in for deflation, the mevxtable”slump

‘¢ problem ” only

to be solved by more deflation. To raise the world’s

price-level every country must lower its own! In

short, collective inflation is the sum of 1nd1.v1dua1
acts of deflation—or many a mumbo makes a jumbo.
We will leave William Cobbett to comment on this
product of bankster-mentality.

¢ Last year the misery was ascribed to ,the ¢ surplus pro-
duce ’; this year to a ‘ surplus populaiion. Last year, foo
was too plentiful; this year, food is too scarce, '

“ Last year the profound as well as humane C;x.;tlcre.clrg,;h
congratulated that body of \\‘h.ICh he is a most \\'03}? 1()]' niln -
ber, that wheat was rising in price, and he asked, "
ius g sould be the distress if wheat rose
triumphant tone, where wou e the distress L il
to Sos. a quarter? This year, this prof_oux} sta SR
expresses the hope that the price of.food will soon j:lhé iow
ascribes the distress to the high price. and not to

rice, as in the case of the last year.

i [ast vear the distress and suffering
desertion of their parishes by the f:uimnetrsé reloyment for
prowling about the country, the “'iz'on e the Poor-rates,
them, and the monstrous augmentall o hostla dis
were ascribed by the Honm_lrable l"IOlL . Suce: and this
senting voice, to fhe low P o rmtim\\'rx)'etchcdness have
year, “when all these symptomi ;Je'.mw Feuse with a
increased in a threefold degree, -t]mmA{‘undit\', ascribe the
similar unanimfty, and with equs DL 't farm produce.
increase of these evils to the high P"C;, tl 2 —etitions of the

i The year before last, in the le'ce lo'va]n Ep Csond! e
people, and with troops actually (}1’(: 6 of corn. Last
House, a Bill was passed to keép up h.’!)‘ scribed to not
vc;\r‘ t’hc distresses of the counttg}v; :\(ti; fhose same dis-
having passed the Bill s.omwg(i;«hu]s'incrcuse, are ascribed
tresses, together with their prodis
to the high price of ;;ﬂ;i be presumptud .
¢ After this, wou ’ o alive to express his

e fagble-minded person &gt - oL L E e
illiterate and o8 'oi ns of any of those persons, or rom
dissent from tHEER 5 1 f the whale put together? —
the unanimous opinion ©

Cl une 14, 1817
Wirriam COBBETT, ] 4,

s of the poor, the
the bands of poor

wous in the most

« BEFORE THE BOTTOM FALLS OUT.”
W, \'L‘" jdocks : Therefore, as s00n as the bottom began
‘fI\]’{"E“it‘::f industrials, the bank came on the scene and
to 1a N

: 2

¢ a reduction of the loan?
dﬂ}]\l{“l]t(;:lc:s l(.’\ssist:mt General Manager to Barclays Bank,
b'lrd-s“t»reot): We always hope to be there ‘JL‘fUr'o the
ll)l:tr::wt;l falls out. (L:mghtor.)”—Rop- rt of Bevan trial in

> a . . 2 r7
nd rumours that ‘‘ an inzernational policing

the Star of November 21, 1922.
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Can the Kangaroo Jump?
By John Hargrave,

Something has happened in Australia that has not
yet happened here. Douglas Social Credit has be-
come popular propaganda. This, it seems, was
brought about by the financial * crisis ** during the
last year or so, and now we hear week by week of
the steady progress made by the Douglas Social
Credit Association in spreading the idea throughout
the country. That is good news from ‘ down
under,”’ and a great encouragement to every student
of Social Credit in every part of the world.

Here are a ‘féw paragraphs from a letter just re-

ceived from Australia :—

* As you know there is a Douglas Credit Association in
each of the capital cities in this country. That with which
I am connected is very active at present; holding a weekly
public meeting, the audience usually numbex?ing about
100 people, besides numerous meetings  throughout

the week at different societies in the various suburbs.

*“ It is quite easy to convince th i
§ ¢ people that a change in
the present financial system is necessary, but our gdiﬁi-

| C : v table question is asked,
How are you going to get the Douglas Proposals put

culties commence when the inevi

into operation? ’

““‘All our speakers answer {

& : S er * The Government could
ga:s a Bill through Parliament in less than twenty-four

ours, and in three months the Douglas technicians could

have the scheme in operation.’

““ Such a reply cuts no ice with those of us who realise

the ineffectiveness of Parliament.”’

The economic situation in Australia, and the rapid
spread of the Douglas Proposals in that country, are

important to the movement as a whole.

The financial ““ crisis ”* in Australia having been
so fully deg]t with in THE NEW AGE, it is not neces-
sary to remind ourselves of its ins and outs, and ups

and downs.

It is now clear that Mr. Lang, in trying his ut-
fx‘lost to combat the financial dictatorship, was
bested.”  Sir Otto Niemeyer won hands down.
, for the time being at any rate, been
defeated by the unwieldy and ineffectual mechan-

Mr. Lang has

1sm of democratic procedu
; re,
Sir Otto, for the time bei
because he was able to use

Overnment g )
: upplies,
1S threa o

Bl t of a financial hold-up wgts sufficient to
he Bankers’
1 case the Commonwealth Govern-

the so-called uegﬁ:g:? f9’1'ced to toe the line—even
grouping, and Mr. La:fé -hielements in Mr. Lang’s

; em e
Combine, In e;)cclratlc opposition to

ments found th

mself.

n
N.S.cha}ig 1%30, Mr. Lang at the head of the
B i ur Farty, scored a victory at the. polls.

: programme (given in THE Ngw
39, 1930). was a jumble, showing no

cut econogic policy verging,
, upon a Soci i i
oW quote from the Noteps of tl12ci7?\lfleeC:L:re((}Il§{IEjoll\lT(}f:3\z\}

Ctioneering
AGE, October 20
mdication of a clear-
or ever tending to verge

AGE, October 30, 1030): —
‘ The important thing is th

f the obstacle which must

carry y . %

r""‘“«“f:ﬂll]ty::‘? main items of his programme., The public
get the bantes of o 0% falls primarily on his ability to
With the finan New South Wales fo act conformably

or thi;j hn«’mcml'pn]ic.\, of the Cgvernment of
evervans ason, if he fails 1o
Veryone will guess the cause

Mr. Lang’s policy towards the b
form of a declaration that he woul
charters if they refused to provi
Government.

This cancellation of bank charte
place, and the Lang pro
- The progress made
Douglas -Social Credit

part, to the fact that t £
begun to ‘‘ guess the cause.

The lesson one may learn
tempt to fight the
weapon of democracy—t
cannot be done. :
This brings us to the point.
Credit Association knows,
the obstacle that must be remove
Sales Equation Act
It is open to question W
cally constituted government
effective Social Credit Act
or even in as many years.
the question, ‘“ How are you &
Douglas Proposals put into
of passing a Bill through Parli
ary step, seems to me to show tha
of modern democratic gov
modern financial technique
with sufficient care.
be passed, is it seriously be
months the Douglas tec
scheme in operation ’’ ?

The truth of the matter is, of
lays a democratic Government
Bill would find itseif bankrupt,
technicians helpless, unless it did W
presentative body can do.
form itself in less time than it take
from a deliberative, constitutiona
an_autocratic, extra-constitu

It can be shown that a P
cannot change itself into an
for dealing with a financial
lines of Social Credit, *

If the Douglas Social Cre
tralia is proposing to introdu
means of a Bill presented to .
the Popular Vote canalised
ing Combine can sit back and

Mr. Lang in the N.S.W.
what happens when Votes fight
what happens, but exactly %

Whereas, an ““ Equation
to be made law (just as in
. ‘“ Economic Charter Act
on the statute book), that 1s 1O
should be attempted.

Cromwell was forced to g© t
and to organise an extra-cons
side Parliament, not because 1
but because Parliament lacke

gramme was not C
during this year by e
Association may be

he Australian peol

's
from Mr. Lang ® e

e Wl z
mb1£’i5 that 1t

Banking Co
the Ballot Bo

d before 2
" can become 1a\‘;'
‘hether an

,h pass a _fou[

less than t

2

1 ¢ 1

as the PIE e
mec’)

t t ne relatlon :cd

been &

posing such

hnicians oY

that P&

te (s
at no elec grﬂﬂf»
have, knlfie to

Y plag®:

] dicta :
Iy’ tioﬂ'g {he

ng, has been successful

: ¢ use the swift and effective
technique of financial dictatorship. This dictator-

ship spoke in 1o uncertain terms. It said (in Septem-
eg, 1030) that if the Governments did not convince
A Cfménonwealth Bank that they intended to cut
cco> and balance their ledgers,” the bank would

but the interests of its depositors first and cut off > will h~ave

] 1
a0 L
In our day, every dem 'mbturﬂ tof z{
power to deal with the B 2
Otto Niemeyer’s short an
Australian Governments was O t
How, after tha
where the real power of govern
in Australia (or elsewhere) can
democratic mechanism without
in such a way as to make 1t €
any rate, strange.

Nothing effective can

ody using an unarmed
of Parliament, and entirely
cepted mechanism of de

Such a body is an a
a whelming-point and to

obvious fact.

self, ¢ 20rtan! at Mr. Lang knows for him-
35 d has pointed out to (he electorate, the nature thot’t %ue’ the
he removed before he can L’Chﬂl f
fro _1j0% 5ct ghr
anlS to i
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_of that State.
carry out his programme,
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delays and fatal hesitations inherent in the voting-
System and in all Parliamentary procedure.

This ad /ioc body will not cadge for votes—any
more than Cromwell’s Roundheads went vote-cadg-
Ng—but will call forth a mandate direct from the
People on a clearly stated fighting programme.

owever distasteful this development may be (and
now what intense opposition the very idea can
senerate), such a body will form itself, inevitably,
glc-ailtlse the necessity of the moment is already calling

You do not put new wine into old bottles, and
3’/"” will not be able to put the New Economics into

€ old democratic System. d
Sois,2R organisation for spreading the teaching of
i ocial Credit, the D.S.C.A. appears to be astonish-
1o ffective. T am quite sure we can learn a great

¢l from it in this respect. More power fo its
clbow |
th'éASDan organisation for implementing Social Credit,
its elbow, A. will need very much more power to

; OW and not—voting power, .
Counif; Voting System is a counting system—the
of 5 ng of Xes—and, as such, it is part and parcel
bers fphase-‘?f civilisation that has mistaken Num-
need . Things, and Xes for Living People who
the Things.

jumr;) tme we shall see whether the Kangaroo can

Drama.

A The Queen’s Husband: Ambassadors.
. issnth'e United States never had a king of its own
iﬁgs.atura] that American fairy-tales should run to
Deap . and a15_o a happy inspiration, when the Euro-
‘onarchies are rapidly passing away, that the
islaﬁgcan dramatist should imagine a monarchial
to have risen out of the North Sea somewhere
o Ween Denmark and Scotland, The author of
altholel Queen’s Husband,”” Mr. Robert E. Sherwpod,
firgp 5 Teputed to be an American satirist, is at
ow | AMination an American who has just heard
the I:)neas.y lies the head that wears a crown. At
g to °d tide of humanism, the philosophy accord-
Consolew lci’ one may, in the absence of thet tru1{h,
Sovers ONE’S self with something else, America dis-
M, Sh 450 the humanism of kings. The king o

Da“ .STWood’s nameless country 1s rather like the
verszz’ln Who didn’t want to be ayking. In fact, he
pate eosey resembles the American business mag-
BuginecVed the Babbitt, who did not want to be a
that koS Magnate but longed for his youth back so
K'lng S Might become a Don Juan or a buccaneer.
tgh aflt-lc the Eighth does not, it is acknow]edgec%,
for Wh €T such excitements. He is a simple soul,
which %m ParadiSe would be one of those cafés in
e i sness-men of all nations play draughts
dlghth Usinesg goes on by itself. King Eric the
r?lughtstea,ls every moment of privacy to play
Ql‘lbe_ Pshwlth Phip'ps, a servant difficult to .de.?-
sy e PPS’s official job is to announce the king’s
t}11-~dlrla ya CIS directly to his private study- In an
A 15 play, Play he would be called the butler, but n
thnyhow IS function is, like the country, nameless.
: Strice o Plays draughts with the king, insists on
re : 2Pplication of the rules, huffs or forces
Tneth,i’n ‘variably beats the king, and pockets
s lg Suspiciously like ten bob for each vic-
Itlel Cire S one doubtful omission, in present finan-
ot in fmstanCCS, was his failure to insist on pay-
r‘.rh a rancs or dollars, ;
]anlCS, ¢h:';n€I¢Ss island, in spite of having had eight
lt?l S stall ope superiority over other European
¢ by II'SA apparently not yet in debt to America.
~ Attle, however, it is going to be. When

the Queen has departed for America to borréw—on
the strength of her personal force, not her country’s
credit, which is in a bad way—the Queen’s husband
behaves as the American business magnate whose wife
has gone to Paris. With the reds almost on the
doorstep, he recalls the famous legend of Plymouth
Hoe by 1nsisting on finishing his game of draughts.
Later, almost as an afterthought, he converts his
private study into a speak-easy. He does more.
His henpecking, commanding wife out of the way,
he realises the fantasy of the slave-driven, nervously
harassed American business-man by deciding to take
charge of his own affairs. He studies the constitu-
tion, which seems to be a pretty long one. He seeﬁ
the leader of the reds face to face for himself thoug'
he slay him. He dissolves Parliament, and generall){,
as Russians would say, liquidates his country’s
affairs. In the presence of this re-born King the r}f-
turned queen, just like the American woman 1Ir)1 the
day-dream, smiles with a new chal"m, and su milts
herself to the new male. The queen’s daughter, who
also doesn’t want to be a queen, and who we?ps
at the prospect of marrying a foreign prmced or
diplomacy’s sake, is married by the new head o
the State to her commoner-lover, to seek a hoinehu;
less unhappier lands, and have babies and al tt a
sort of thing, while her husband writes or pain Stl?é
something of that sort. In short, King Eric e
Eighth is to his children prec1§<,3ly as Babb:tmasica
his. So ““The Queen’s Husband” is situate in ferthe
where it was written. It is another \_rersw}x; lpc -
American Cinderella, now called nglr n;’er o
Righth. It 1s the fantasy of the new male eI shguld

e the old feminism and the only person :
e, ing i be this is the author. Bu
suspect offknOng it to o

1 r from sure even of him.

a'Ir'rllief ;;lay contains some delightful nonsense. The

incongruities and transformations, 2 llttlie:\l/{lln;l;
sometimes because of the da%'—dream con {

saved by the more masculine quahtxef fﬁi 1;1\1-2
humour. A princess who wants to .marr'_}_he I
is a terrible handicap to any dramatist. o
tion might at any moment become

1 i i dit to all actors,

s, That it does not 1s a creci -e
batgos. and author. Barry Jones's perforxgancc-
il ndeed. That he should suc-

i rery fine 1 ] : )
2Zeglzcl>ct:nogml;létel}; in the part while playing it prac

i 1 i to extraordin-
1 z straight lead 1s a tribute : =
;lrciil\lzlyggsdaacting. There are also_other e.\.cellghe
performance

1 as

s, those of Maurice Colbourne_as e
bridegroom provided by the diplomats, and Regin
Bach as t

%

he Prime Minister, being bo'te}; ﬁfé)ig;;lé_
good. Mr. Colbourne tOOkbh’ihteln:l? O‘é,f e
e ]ofn%hsp%eacclfsz'm?in%rof\cen English}—-a;m;;iye Z c:é
pmsde frick %or a long speech’ama(i‘es tt;aee e
}%ggﬂ on his lips for every wor.ea SN
Barbara Wilcox Steadily lmple‘the- sart. Later £
she seemed to have no faf; in the part. J nd g
gave i tl'glr? resBscz)czg lgg.lfloGl}ﬁ and Stafff)atijjléiifd
m'qule ‘eig)ore‘ld r'espectively the leeralnd i
\tnllwoalzlarchist, are very good actors @ G e

o it be presum
of the theatre. But why 520111}(,:15 the Liberal leader

i (T SRS ionity with shabby
in the theatre of nons ¢ no dignity wit 3
imid persor > = jisted body
wouklxd ‘bilrzlldtltrl?é agarchast a person Of, }ﬁ?ltsctesend !
clothes, g The theatre oug e
and epileptic g t the statues and masks of re-

; ec , i
der?at‘fge? ::ijp Ccompare them with the actual
volutionaries,

cings and queens. .

e 7 I\IF:;::' The Love of Mike: Snvme;)x )
i catre, in Shaftesbury Avenue, has

L ThLome months since 1t was bult.

‘s‘tood S;‘épﬁgvgngMike ” s its first production, It
g Fo\l;erv beautiful theatre indeed, built as Mr. A, T.
B 2ty says of the buildings of the Middle Ages: As

if the builder had never considered the question of
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recovering the cost. It is a pleasure to open the
beautiful heavy doors. T}II)C carpets brIi)ng the
theatre into competition with the cinema. The
lighting, strip and diffused, soothes both the eyes
and the mind. The foyer and salon befit a palace
All that js left to be desired is the talkies. But the
t’xi;;tfefs built to be a theatre, and may it remain a
‘“ For the Love of Mike *’is ‘‘ a play with i
by H. F. Maltby, adapted by Clifif)orﬁ G:eylfun%sh,is
description seems possibly a trifle inaccurate. Pre-
sumably when it left Mr. Maltby’s hands it was just
2 play, without tunes, but with some of Mr. Maltby’s
biting satire, of which I always long for more a};d
the public invariably demands less. Probably’ Clif-
ford Grey, Sonny Miller, Jack Waller, Joseph Tun-
bridge, Campbell Gullan, and Fred Leslie, in thei
various functions, have taken hold, as a " kind ]f:
committee, of Mr. Maltby’s play ’to make it 1 .
somgthmg the public surely will 1if<e T};e re int_o
a mixed kors d’auvres of a thriller, a msu}: lS1
‘égmegy, a social satire, music-hall, revue slagséiccfk
innalethy, and everythmg else ever joinec’l together
: I;'lost Is;t{re. Extraordn?ary things happen that al-
Hont Whoehone rub one’s eyes. The demure little
cence of itsafmsgﬁgfgo%spoyﬁr (‘r)lf N
3 , Who has to
Eziolzeea}éeg f’%ﬁf@i"?f{- suddenlﬁr kicksbt%ev%;yclf };Vf
il ) oe over the upper circle rail.
e W% oes 1t beautifully, so why should
e Sl y should ope mind anything? The
e e has not dqst;oyed Mr. Maltby’s 'satire
i SOve converted it into nonsense. They have
B TR
g ths secondm at era‘tre for a long time as
The Bics d act of ““ For the Love of Mike.”
Bt hean'?'lthlrd acts are amusing. Often O;IL:
Fhoh shoai dllz and happily. But the second act
e matghed eeg the play running, was not easily
e e 1rc»m the moment when the detec}i
e S urglar shook hands because they were
'*aol-scgne e l:sfame pubhc—;chool tie, through the
:Jith s h_(laq ected by lighting—the enthusiasm
i, 1tch tde two staged ‘“ a room after a bur-
g \\r;r;d Be 1(:)cumgents in the air reminding one of
o Spa};is}??l Holiday on Hampstead Heath, and
SR ince., I acknowledge that I joined’ irre-
] Mike,’}” lf%rt lixglirflty}?f the rest of the audience.
is Enid Michaelis, p]z\:;re?im I:?uc}il) R
above mentioned. Th Ty Conip i
Bobbie Howes and z’%rtehfll;nlg'S prov1deg G
sy ] 1scoe, who
Vio?:f Treilade' of the social satire that wasart% ‘lcnhee
e n spite of being occasionally draggeci
s wit%’ stands by Mr. Maltby’s original con-
chorus on theaszery fine performance. There is no
oo illgre., but a male quartette performs
in spite of their j{];c.s are unusually worth hearing
songs.  Well, there“?hg’ of course, no quality as
¢ mixture 1s, and audiences

are gomng t
g to laugh. But what does Mr. Maltby think

of the metho .
over ”’? ds by which at last he is to be * put
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by Mary Field, to

The Films.

Hobson’s Choice: Pavilion.

7 o5
Incredible as it may seem, British film produc :

are at last beginning to discover Englaﬂii;ttotfjs
outside their studios, and to realise ]fdra""
country is rather more than an assemblage 2 i
ing rooms and baronial halls. - Hindle
trod on the heels of “ Up for the Cup;
i"ed‘have ““Hobson’s Choice,”” S0 tlr?ef
eading producing concerns have go enaf®”
shire forpa backg%ound. I am not altqgeth\a e
oured of this excessive pfeOCC,“p?tlor}telr bette
neighbourhood of Wigan, but it 15 012 i Britis?
than preoccupation with Wimbledon; -
film is getting down to the people- tious entefe
“ Tobson’s Choice ", is an_unpreteify s 0 o
tainment that owes more to the thealr® Lok ‘Vh]CIt
screen, but it is a good, honest piece O sing: 4
contrives to be real, and is distinctly arcmxrt’ %be
is well acted, Viola Lyel, otice:  pat
Frank Macrae demanding I 7 made the
direction is by Thomas Bentley, )‘”(.zh"; ghal of
very good picture, ‘‘ Keepers of Xou g
I madelsnch a sound job of (3 a1:5 ity gy’
Harold Brighouse’s play is proof af Ve '
“Hobson’s Choice >’ will not be
choice, and I have no intention O rec
as such. But those who like fruity Cks a
do worse than see a picture t at martil’le'
departure from Elstree’s ordinary rol?i“on- mé
The Mystery of Marriage :.-P:‘r‘ It “’asof tbi
This picture is most disappo! me: uch %g ¢
whom is due. SO Secrcv e
for the really outstarldlnglch be.-lo"oiﬂtg.,
Nature > series, and falls very b 1 disl g g!:5
standard. The film is 2 i ¢ pla ol
sequences, strung together withou fleft'q 15
ing the impression of bemng a o8 z}d nta
from ‘‘ Secrets of Nature.”’ clee
improved by the announcer’s d lea¥
humour; our producers €an safely s
to Hollywood. Miss Field has 975/
work that I trust her next 10D
worthier of her.

credit

This Week's FIms,, a, et
Regal—“ Reaching for Moﬂ? /COI:]‘t
Fairbanks’ latest—in modern CO,?tu
Tussaud’s—¢‘ Born to Lové& , G
Bennett, and Buster Keaton ° .
Pyjamas ’’ make up a pl’Ogrammled fi
differing types of film fans shot 5
to their liking. , mvely?
Stoll—‘“ Born to Love,’ h,‘,'e and e @
talkie, “ One Heavenly nght’ aph© 4
one of Disney’s superb Silly Sy*
fens wathidishes for all tastees,
Empire—‘ A Free Soul,”’ t]aBarfY its
of which the stars are Lionel 2
Gable, and Norma Shear¢r egle to
week. It is pleasing to D€ 27y
office success for a film that 1€ O st I
Academy—This is the eSthl:z;t Iﬂad\sﬂ, a
don. * Vaudeville,”” the film ! gho nffagrf"1f'

5 g g

international reputation, 15 beifhrhe Corle, it 44
with Victor Turin’s % Turks! " otur€2ton b gp',
tween the technique of these pleducf‘t1 r,o'fh?Pfeiog[
and the other Russian, 15 2% ind 2 E’fi g
Next flvlveek the Academy is P2 Brli'{etely 012‘;2 ¢
sian film, Ilya Trauberg’s !
This has ungil now been s€€I 0?111%% it pldljzoﬂ"
don, and has been banned bY o
Film Censors, but has ‘?en.llced

hibition by that more enlight€?” g the "cet
County Council, which also pas
film * Dawn > after the i t::f‘herl
vetoed it in deference tO the D

Brisban
e. Secretary, Brishane Social Credit Group

tary.
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/;; N ews N otes. ’occas@on of its dismissal before the electorate. The actual
X exercise of these powers of control was rendered largely

thf;A?L};R’ CREDIT AND POLITICS IN 1922—AND IN 1931.—In
(NoVe:;bate on the Address in the House of Commons
Labour ;r or December, 192-2?, several members of the
cantly su arty.(the" L ‘OPPOSIt.IOI_l) made speeches signifi-
it sgg.estwe of Social-Credit inspiration—so suggestive
(DCCembznes of extracts was published in Credit Power
Walton N;’ ,;922)' the speakers quoted from being Mr.
Mr., Kirkw“ old, Major Atlee, Mr. Wheatley, Mr. Wallhead,
R. NE“,OOd’ Mr. T-.JOhﬂStOn, Mr. Hardie, and Mr. Muir.
Gracious SBOLD' for instance, said: ‘I heard the most
Was mad Peth from tl}e Throne, and the reference that
You Wo(ulcei l‘“ it to Austria. I could have propkesied that
the voice ;ave mentioned Austria in that speech. That was
Ty it Ofyour' master, the Bank of England. .That was
Rorhschildo Baring Brothers. That was the voice of the
A s. Yo.u have to have it this time, Gentlemen.
is ma;: t,he voice of Glyn, Mills, Currie and Company.
Occurreq ters, voice! ’ Mg. WHEATLEY said: ** Has it ever
Y £500 0 you that you have reduced wages in this country
therep, 200,000 afyear-—by 410,000,00048 week—and that
Y you have cut off purchasing power to the extent

of

gl‘e;(t;é:o’ooo’ooo? Having done that, you have cut off a
Market market than the whole of the European
You 1, not only prior to the war, but in  1920.

One yol;ate CUt' off at home a greater market than the
Preteng are trying to set on its feet abroad. As people who
interegt L£9 be_loyal citizens, should you not have more
ondon 12 putting Manchester, Glasgow, Birmingham, and
Member v their feet than Central Europe? The hon.
Credits g ho moved the Address spoke about granting
Who areo Europe . . . Why not give credits to the 50,000
“Mploym Onothe banks of the Thames to-day demanding
but Glasem' Why not put them on their feet? Why not
of your 80w on its feet? > MR. WALLHEAD said: * Any
”C‘mplo‘?rth‘)dox economists will tell you that periods of
Yet you l.";l_um come because of gluts in the market. And
SISURE atd~l‘ of producing more, and all your economists tell
10 g ... \hCreased production has brought unemployment
Port, ol naturally as the outcome of the system you sup-
10t the 3 1at is the use of talking that kind of stuff? That is
2 et do\ ay to deal with the matter at all. You have got
Woulg 1V to other questions.” Mg. HARDIE said : ** One
My rﬂ(\l'e thought . . . that, because we are not doing
go.t 10u?r € with foreign countries that the farmer shoul
t;llding %] or sow .+, . We have been talking about the

€ Otherp S-dmol'e houses, but, from what I have heard on
I\?uses \\v;tl e of the House, one would think that you”buxld
T}YIR said ! money instead of with 'stone and lime. MR.
here jg o We are asked to consider a loan to Austria.

e O question of a loan for the revival of Britain . - -

b ave ya,
€ Supnps eached a point now when the world’s needs can
hat there 1s no

S
. BPlieq ; 3
D?lsslbilit?do in such a short space of time t

li

85— any permanent revival of trade . . . on the ol
lift ;:'Solutely none.  We are not going to tolerate it.
ave arkets of the world cannot be stimulated NEwe

SYETY
:qla" fo?-l?fket at home of 45,000,000 people that we must
»I[’h%c},es- It was stated in Credit Power that the above
e 7. Ve€re excluded from the Parliamentary Reports of
ah The Morning Post, and The Manchester
ﬁrgut Eig’htUt appeared in The Daily Telegraph. Tl}xs \}r}a::
to L time) .o months before Labour took office (for th
ﬁn.b“ defe as a minority Government, and therqfore liak le
SiyClal 1ated at once if its legislation Were tainted with
ven o Deresy It is to be noted that Mr. Wheatley was
not oSt in the Administration—but one in whic he
: “_; much harm; besides which the key post,_’m]\sI e
suVden, -y Allotted to the Bankers’ Minister, r.
Preme arpse 1S NOW becoming generally recognised, the
of oiter of financial policy*was the Federal Reserve
Yhe M-, \‘; United States. Mr. Benjamin Strong '°°“'
hog Ontrol] ontagu Norman, who controlled Mr- Snow(ﬁr{,
i..al‘le\r, ed the Cabinet, who, collectively, cont'rolled Mr.
Norpe o ‘hat‘“-as the line of interior control. There was
;’\fenor control consisting in Mr. _MOl:'tz}gu
zml\-sI 0\“"ler to shape the policy of the British joint-
b e n—;e who had the power to 13 upset the whole system
le tteq & nt finance *” at short notice if the Govemmqnt
Xigrers O f‘m what was regarded by them as « sound prin-
Wi ed l:nancq. A third control lay in the fact that there
S:}]a eUiTerlca!ly super?or Opposition in the Housbe,
Se and rpossll)le f03~ an oﬁending (‘,o\'ernmer_lt to be
eplaced without being able to pring the

G, e
mrdf{ln S,

obvious need

superfluous, and their existence hidden, by the ignor:

of Ministers and Members of all Parties onythe qugstig:n(c)?
credit-finance—an ignorance which led them to do volitionally
what the bankers ‘‘ advised »’ them to do through the
medium of the Treasury. Even to-day this ignorance persists
and in the case of two * National ”’ Ministers—Mr,'
MacDonald and Mr. J. H. Thomas—has been virtually
boasted about. Outside Parliament there are the Press
organs, who, as commercial undertakings, are liable to have
the “ whole fabric *’ of their own finance ‘‘ upset " if they
depart from orthodox financial teaching—a fact which they
probably do not realise, for they share the general ignorance,
and are incapable of appreciating any alternative to existing
financial policy. This general ignorance is the product of
universal miseducation from childhood. Gilbert’s lines are
out of date. Every little child born into the world alive
is born a bee in the bankers’ hive. At school, almost before
they have grasped the elements of reading, writing, and
arithmetic, they have already become practising investors.
Teachers, willy nilly, have to adopt the Squeers curriculum ;
only instead of requiring the youngsters to spell «“ winder,”
and telling them to go and clean it, they have to tell them
to *“ Spell * thrift ’ ** and then sell them Savings Certificates.
If we ran the N.U.T. we would quickly call teachers off all
such participation in the bankers’ ramp. That Union would
soon be up in arms if teachers were required to tell the
children to drink Bass or Worthington : yet banking is a
private institution just the same as brewing, and the only
difference between the two cases is that, whereas drmkm'g
feeds brewers’ profits, thrift feeds bankers’ reserves. We
have set down these facts and reflections, familiar enough
to our regular readers, in the hope that a wider nymber't_)
responsible people who are out for real progress will realise
clearly what the obstacles are, and will concentrate all éhe"'
thought on practical ways and means of overcoming ttgm-
\Vhatever these are, they must be something %t}l;ler m?\:
Jasting a vote for any official Party programume. oIt e
{e an odd candidate here and there to \\"Izorgdlsyn:ﬁg :nor(‘
desirable to give a vote—and the mor;_: g 'est S
worthy of a vote he is likely to be—but, for tBe l‘d _,] i
of elector is to abstain from the pools. DBy doi g s it
discredits both official policies, and by the sam% mei?;tair\:
calls for a third which shall supex:sede them. To abs o
from voting is to vote constructively. No Crosses

double-crossers.

Lr.-Com. KENWORTHY ON I\?ANKS’th
POLITICAL Power.—Lt.-Com. Kenwor y es 12
useful :;rticle to the New Leader of October 9. It 1s en

ot Enough,” and its text 1S

i « ‘onalisation Is N e
titled, ¢y TAHOR 1 politics which have shaped the course

an analysis of the 7ea t g
glfl [;\arlizlmentar\- politics in the pastt?nd pfa;tk.:gL;!lzxtrelch(l’L‘l:::
i it signation 0 2
the period k_mdmg_up to !.‘he res&b;'\ l’?qule e it out o
t. Against this packground he 1S @ yoint g
?oecl;'lilistsg;hat if they nationalise the Bank of [ar;)gl:::no%
hthcyk\\'ill get * a public utility, on the lines of tthe lex):ther
London Authority,” and they will ** hardly be ads frgasters."
forward.”’ We should only >
Similarly the Socialists might bring
under public control, and yet still bet
difficulties, “ unless we know what s
power that will then lie ready t0 ofu'olicy S
italics.) Speakingd of bank control of P cy he £ the Bank
a memorable occasion the presenz: (:L;:le(:f o ttora it e
5 s asked the relationship of the 01{ o ¢ lations o
"l\‘?ea;ury. He replied that ”they \t“;et‘;at“s t]lai he Governor
d Tweedledee. He states t80 Te by i
issuing houses
be it

USURPATION  OF
contributes 2

and inte! iona g
noted, to the six great ;I’omt
with domestic l?usmcis. ' On OB siting
B Kting,s ?’I;ﬂleSteBrjnc ‘:)‘flSEngPland telephoned to the New
Directors O :

f : head-
-hethe! they a OV ed 0f~ the he
York ﬁnuncicrs to see \\'hﬂt' i; o _Onpft) & hn‘c(l e

0 .
a ¢ Cabinet of

n S two hours while

2 s ance Bill! 3

AR -itish Finance : ays: ‘* The mos

ings of 2 BlltlS]l of the money S¥ stem he says: = 1 : (k));t

of public contro  managed currency, keeping prices stable
is a ma

, : ; rith the advance
; on step by step Wi :

ing ’Cl‘ol?esrlén:sptl:o qucs‘t)ion of inflation or deflation.
1 be created for private enterprise, sO can they
an be ill see that this concept

Readers will S€€ )
to criticism, but since Mr.

main emphasis is on. the existing p(.)\i\ics.of
his article prcsumably u}spxred by consldoragmn
during the coming electoral campaigh,
discussing the matter. T he article as
g because the author speaks with

it concern is Open

ance,
g jalist strategy
bject in

there is no O :
orth readin

2 whole is W
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some measure of responsibility in the Party and what he
says will undoubtedly enlighten Socialists about the nature
and dimensions of the forces which will have to be over-
come by them—or, for that matter, by any other body intent
on establishing a sound financial policy.

‘“ BANKSTERS.”—We see that the first two sentences of
our ‘‘ News Notes ’’ of September 24, in which we suggested
the use of the appellation ‘‘ banksters *’ in public controversy,
have been reproduced verbatim by a note-writer in the
World’s Press News of October 1, who, however, ascribes
the authorship to the ‘“ Freethinker.” Who has granted
Fleet Street leave to presume the death of Tue NEw Ack,
we wonder?

Turee-MonTHS TREASURY BiLLs.—A correspondent calls
attention to the fact that there are 4500 millions 3-months
Treasury Bills out; and that the average interest on the
weekly allotments went up from £71.18 per cent. on July 3
to 45 12s. 8d. per cent. on September 25. It is heartening
to know that although we have had a bad tumble off gold
we have landed on our feet—or the City has; which, of
course, is the same thing. Here’s a point, by the \\’ray
for hecklers to use at public meetings, when ¢ equalit of
sacrifice *’ crops up. 7

BaNkING AND PusLic Lire.—Mr. Cocks, Mr 7
E\‘Ir. Oliver Baldwin have the following x’*esoh'xtico)r‘:et?l’bli(rl]('l

That in the opinion of this House the influence of
organised banking and financial interests upon Govern-
gli:its‘l 1'z;c(?(’)’n has increased, is increasing, and ought to be
i 17812 : b Thxt;s 1s modelled on Dunning’s Resolution
Kirkbride roferred i el o o HiCH M

I article in this 2
ruary 21, 1924, with the suggestion tthl:t,lofz;n?llro(:\l/]n rfl?e-
) J.omtv )Stoc'k Banks ” should be substituted. We sup;pose
seven years is fairly quick timé to get an idea taken u
political mentality goes in this generation. sE

THE Tax oN PeNsions.—A i

HE 14X ON PENSIONS.—A pensioned Army Offi A
xv;%chciltvehd ltlhe following from the Paymaster-Gen);ral’;Cgﬁ’?c?:‘
tehall, as a printed letter. * Vouchers [f. ing
g)e~n51c(l)ns] for December, 1931, and March, 1[922 d\rvzmlrl]‘{i
:FZL‘I{QI. t‘()).l:you without application as soon as youxi Income
Of’iicelat: .tytkfor the current year has been notified to this
y the Chief Inspector of Taxes (Departmental

Claims Branch).” Tt will be 1 i
i 5 e interesting t y
tax is knocked off the voucher when iss%cc(l). B e

THE MENaCE 10 Bank CrLerks ~—The s i
Br)lr_ant:n of Barclays Bank, last week at %or%tr:\l%y O:hc;\:;d
malke the Bank Officers’ Guild look alive. Previous casual-
t:e: h.a;e been as fgllows : Mr. Hall killed (Lloyds : Bordon)
{{(;1-11(’11 Iél :‘?lbbey killed (Lloycj_s: Ferryhill), 1928 ; Mr. Donald
ol er( 'tyt'esl:kale Banlk, at™Ciydesdale), last August; Mr,
caseg t: tac t;.') at Hayes End, Middlesex. In all these
refrai’ned fr:m e‘fitOlcéf]coeu:];gtl:ogection, the armed intruder
£ ) Il he was attacked. The Bi
ch]éi?- Zle]x?vl'l'ldtb% required at once to issue public notice tha%
B ofdn S are expected not to risk their persons in pro-
T currency. If the thief gets away with a few
e S, d\\‘flmt does it matter? Notes cost nothing to
Obligati’o:nt the Bank of England should be laid under the
Bveies ’Ighreplacc them if they are not subsequently re-
Bromiey OUtr03(’l’ress assurances, in their reports of the
us. Again i:lp?, that “ no money was taken,”” nauseated
have C?u‘rie'q ﬁls open to question whether the thieves would
to the banks’ r;;’;:‘,s had it not been for the publicity given
revolver practives. y (olgem(‘jmmg their clerks and promoting
the young felloy S \vaa ers will remember the case of

35 Py Sz H .
€xamining a revolver,) ‘d:Cldentally Petin dibaik o
an easier matter if he :

1€ wer
dead clerks ¢ %

capture of

qtl‘;iptuzln of the thief would be
2 153 atlowed to go unmolested—for
thlnrtl-l()'t IF“C deSCl‘lpl’.lons to the police! And the
he recovery of ]tlﬁ 13, e only matter of public interest.
against the Jubl; 1€ money, ironically enough, is actually

public interest from the economic point of view.

the money is not
: s not recoy MLl
of inflation—that is all. vered there is a tiny little instalment

BARTERIN s Ny = 5
tryingltﬂ(;ﬁd‘:?“Eilcrbm-,s.~1he Artists’ Club in Stockholm is
SOLLE oF art 10ut money, and to persuade people fo take
S tl; return for Lhmg_s that they sell, or for the
main thoroy h;’@y render. Premises have been taken in a
men, trademgm are, and there professional men, business
that artiste lilljz anyone who supplies the sort of things
and chopse )'1\; other human beings, must have, may go

i bayment in works of art, The experiment is

Sald. to have  alres
cess in (.!:;:)‘Inenh:;g:r‘;.dy (S!’e"'“,, carried out with some Suc-
leading article.) - (Oee The Times, October 7, p. 15,

[Speaker, after an analysis of the
amidst interjections from the crowd.—]

What?

Where will they get it from?

Order it to be printed. :
But you can’t get money that way?
Yes you can. It's always been got
no other way of getting it.
But—giving it away !

Yes.  Giving. The cost to tl
of printing—say 1d. for every pound not
Sez you!
Yes, I say i
But this is inflation.

Never mind about inflation yet.
the money at the Government end,
buy one-pound notes for a penny each s
raise the dole, or our wages, or to 1un
or all three fogether. For £200,000
of notes—more than £1 each fo
child in the country—and set
But how can you share up
Never mind about the ‘‘ how.
The Government can get
practically nothing.
what’s theirs is ours.
us what’s our own.
But that’s giving us somet
Itisn’t. It’s giving us scraps of pap
But we can buy something with t
Yes, and who makes the something
of us? Well, what it comes to
us the right to buy what we hav
that we have a right to enjoy
that ** something for nothing *’?
But we already get wages 1or
Yes, but they won’t stretch aver €
So they’ve got to be made to,
We’ve as much right to get W
we want. With this new money
ting and making at the same time-
hold of it. Now, what ab
Look at
I thought so.
Yes.

—_—

» Get

e M

Germany—and Rus

people? No; all of it was lent to ™
and was céunted in the costs of PT
it was printed the faster prices roS€

Profiteering !

No doubt there was some,
any profits at all the prices wou
because the rising loans kept oD
all. the difference between raising Pr¢
because you must. s

That’s wrong. The capitalis
get, whatever the cost, o tha

Right. But the difference is t
you can’t get him to charge
you can.

I'd like to see it.
they drive up his share-values.

Quite so. And the reason 1S t
power to get his prices downl:

That’s my point. If you g1V€
capitalist will get it out of him-
more money is about, ¢ are

Right. But the Governmen e
else besides giving money;
capitalist to lower his price &
the new money about.

How?

Well, there won’t be any 1@

What’ll he care ? . Fiic

He’ll care a good deal if 1 e
gets some millions more fevenu%p
the Government, or whether 1€ =

What'll the Government f€

The Government will remift
total cost is fixed, and he “"O.U

made fifty articles orl' a hundred:

o but is able to malke 100,

go will be only a fraction of the to‘f‘?,”
Government’s proposition t0 hlln\.i
to make another so if we Pr@

Low costs don

L

omes to

d mo g
hav

Street Talk on Social Credit. «

And so the Government will have to dth‘"gS
before to get all these goods into our hands.

The first is to give us the money to buy
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enough ex
WOUllc’ihyitlr;lrénf]ém?' to buy them at a profit to yourseif? Or
: r to go on making the old quantity
prof;t _\Ou' are making? now i e -
any | X

Ouite go - :
< Trgég z?e If any. Now, say that a manufacturer’s fixed
€ males %50; and materials and wages £25 each; and
cent. profit. o ‘;‘IFFIC!CS- . His total cost is £100. ~ Add 20 per
e malces ;;m the price is £120, or 24s, per article. If now
Materia]s q}do articles, his overhead will remain at £3o,
6 ]Jér Wwages will be £50 each, giving a total of £150.
articlo. Evchnt‘ profit, and the price is 4180, or 18s. per
if he coulq rr}l as things are now he would double his output
20 to £30 C%l on selling it; for his profit would rise from
have ¢ ‘éo.lleq 1€ reason why he doesn’t is because he would
N his cyust £!So altogether, whereas there is only £120
him )¢ ifolmers POCket_s—l.c., 460 short. Guarantee to
185, instead 1? doubles his output and offers the articles at
0 it, ““'h'li)" 24s. the £§o will be provided, and he would
Will offer hipy 5 1t0 stop him? Very well; the Government
the ney, mon] that guarantee, and will make it good with
€an be mye T.y that we have been discussing.  The figures
tial syster | ied by millions and applied to the whole indus-
Indygtry, to]. The Government’s policy would be to help
1t 1o malkea sell as much as it can male instead of leaving
Soing, an\d f’"l_V So much as it can sell. Get that change
Shown oy, You can'say.good-bye to poverty once for all. I've
SPeeding = Some examples of what inventions have done for
Sub‘;hf’ l)r_oductx_on. The money! That's the shadow.
ot r]‘lC“ Is getting the things—and the things are there
S7 all right : don’t you worry. ~A. B.

A.B.C.

tes goods, not money. ; s
10rta It of the Industrial Revolution there need now
Cummge-of any of the goods we want. Machinery,
€ it possiLl')I]“Cﬂtlonsv, modern organisation, etc., have
o3 It iSioug ‘e to abolish poverty altogethex;. :
sSre i) lculous to talk of over-production whilst there
Worlg i, POPle who want goods. What is wrong with the
¢ consumption.
between production (i.e., industry as a whole)
"ption (i.e., the wants of all of us) is money.
it lre{ IS merely a device for transferring the goods
shoyyq b“lerc to the people who want them. In quantity
5 io Anexact reflection of the prices of consumable
ime. “I"C goods we all want to buy) on sale at any
Cong Prody n other words, money should be subordinate
NSUme,.  CUVE capacity of industry and the wants of the
AS matters stand, industry and the consumer

I+ Wealth is
A
O sf

Subars
; 6. F:t:%:(l]lna[c €6/ raones:
U.fe"'ch‘?quz all the money in circulation to-day is ** credit,”’
to ; Othing money. This credit is created by the banks out
Hdust t).', and comes into existence as loans or overdrafts
(EN S s banks control absolutely :
(b) 'Fo(iilmou{‘t of money in existence.
(¢) o, y0m it shall be issued.
(d) 1¢g r OW long it shall be issued.
Doy Y, thiseca“ and cancellation.
(“'h'er in pri control of money the hanks have absolute
“\‘ef(‘h is 4 \lfmpl? over industry, the political government
8. 2 the :‘?Sl in debt to the Bank of England), and the
Creg. 1S ole community. |
th;dlt th:::es_ult of the banks’)rlnethod of issuing and recalling
SimgPlices of° Never sufficient money in circulation to’ meet
Lroe™ to the ChSumable goods on sale. The situation is
- 13t of a community whose total incomes are

the total prices of goods available at the same
in oo there js always a surplus of goods (i.e., 4150
s in’:][t,gve. €xample) \ihich ca[x)'mnt begsold within any
b U’lemi,l Strialised community we have :—
yureducinoym""t, i.e., an attempt to reduce the surplus
6g; ECOnO,g, ! 1¢ output of industry. .
Feddr €sg 9, i.e., an aftempt to reduce prices of ggods,
Uceq > Of the fact that incomes are correspondingly

\\vol_th ?CauSe

A “RELIEF” CURRENCY.

[The following suggestion was put up to one of our
readers by someone not a Social Credit advocate. We print
il to show how the instinct of interference with bankers’
policy is fermenting among the public. The scheme is all
right so far as it goes, but the fundamenta] objection to
these special applications of the Social Credil principle is
that they are no more likely to be allowed than schemes of
wider scope.—ED.]

This scheme suggests the issue of a measured quantity
of a special industrial currency of low denomination for
the maintenance of the popular standard of life from the
resources within the country. The new special currency
would come into use by being paid out as a fixed propor-
tion of poor relief and ** dole —as an alternative to cutting
such assistance. It would also be issued to State employees,
teachers, etc., to represent the proportion, say, 10 per cent.,
of their pay otherwise proposed to be cut. There would be
no limit to its circulation except that it would be legal
tender only for specified and defined staples—necessities in
food and clothing (and perhaps house rent) and for, say,
10 per cent. of wages and other internal payments. The
banks, and finally a special bank, would be required to
accept it at its nominal value from registered industrialists,
farmers, and food and clothing producers who could show
that goods representing ten times its value in wages costs
had been sold by them. The producers would in fact dis-
pose of this currency to their employees in part wages and
so send it round again. The amount of the new currency
in circulation would be balanced against a proportion of
the actual value at current prices of the goods being placed
on the market within specified periods by the list of registered
producers. Many of the restrictions proposed would be
unnecessary from a Social Credit point of view; but they
might help to safeguard aid commend the scheme at the
sresent time and to make clear to the public exactly what
the new money was doing in mainte}ining a standard.of
life and promoting the home production and consumption

0. necessities.

LETTERS TO THE EDITOR.

AN EMERGENCY PROPOSAL. reg

Sir,—I read with interest the article, ** The Crisis,” page
273, and with reference to the idea of a discount \fg)uchfr, l
submit the following proposal which was published in a loca
newspaper and produced, the usual crop of 1rre1evar;(fe; '

A Bill for the restoration of prosperity: Clause 1: nea._
shall be fixed at the price ruling on the day p*rifa 5
ing the coming into operation of this act. Thesle; pmt:ei)e i
re?nain fixed for all time comung. They sha ng. i
creased, decreased, or otherwise altered. C]auseed L
buyer n'my claim, and every sqller sl}all grant a Cre 11 o
presenting one half of the price paid for the ar?cdeb OH;,M:
This credit note shall be made out on a form supp 1ef {-he&uo
Stationery Department, and shall be in the forrl!: oclfancellor
drawn on the Bank of England and sxgned_b)’ ttf?t,"e e
of the Exchequer, as the aceredited rte-eS%n dml2 - % e
Government. The buyer, on paying thhl'lcceegmount.
banking account will receive credit for a lted e Batle
Thisbcheque will automatically be presgl o0 0 e Bank
of England through the London Clearing : zlosé 57 BHCTHEE
of England will advise the Gove.r_rliln}?nl:i (;‘ate A
each day, and the G? \;rll;zgggr?t;r no(tles, which would rar;k

siti e
pg:;t";)%s;eswlytlf riﬁee obsolescing Treasury notes and t
gri\v‘ate bank notes. ‘
This, of course, 15 & policy 0 %
circumstances, would result “;)c :ﬂmqe 0
this result could not obtain aus ' o
Clause I .ard ‘as Douglasism, b4

& : forw dy of
¢ put this proposal 1t of my study
o noeg anee troubles arise

J to me on
‘¢ has been suggested t0 T o that our :
;ltmh‘;;cial Credit theor)v‘h‘; hn‘;iz:::\stboF purchnsm}% {{owe; ﬂ(il:l—_
4 gt at the ¢ 3 istribution neve
na to the fact that ) n and dis ) {
gt:rl:et(,‘l in the process 88 pmd;:gns%]linq price of the goods

i ¢
amounts to more than half

uced. )
pr?lqhe total quantity dof pu;clthewc

i “ojce moment does NOE &=
at this prectse 1 : e
prices olf goods offered for sale

er norma!

e . d
f inflation and, un Cices, but

increase in price
lﬁCf the operation of

power in the world
{ half the total selling
ACCOUNTANT.

asing
{4

AND BATLEY.

IN DEWSBURY :
ro: RE'I}DER? eader of Tue NEW AGE In the D"_‘"-“b‘“r’}i
Sir,—Will any_f icate with the address

in Yorkshire commun

atley area 1 3
and Batley form a small

T as S >S! D tha dl.\'n 1ct,
helow as it 18 dLJICd to Ql oup mn L
© as

[. H. BROWN.

o .- W '\“ .l;\.. ¢
Grange Road, Batley. Tel., 466, Batley, Yor

Sy P

S 5

xzr"' :,giift. for foreign markets in which to sell the
t“ta]’ MajOr ith the consequent grave danger of war.
fng- Prigg ouglas’s social credit proposals would malke
‘\“fnpd?l’u gq“al_to total incomes. The process is automatic
(RS oy of ohtirely on the total production and con-
f)“q}'l P.{is D 8oods over a gi\'(‘.l] p(‘l‘iO(].
\\r,(’fh ]]~heyr(\;;')osals do not involve any sacrifice from apy{;
N ﬁl”(ll e l_i(\l\oul(} abolish poverty without taking nnythm,,w
-.”'i(;y Inse 1. The only change would be that the b:’ll1|{>
r'g‘r Sq..For tm.‘f' power to decide national and jnternational

fuy,. Clal ’1_115. reason the banks do all they can to SUppress

S «h(.;r Fedit proposals. They have never '1ll'c.m])tC(] to
technical accuracy, Raiap

e

150.
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SECOND PRINTING.

PROPAGANDA LEAFLETS

These striking leaflets are 'specially designed to
promote thought upon the present situation and
lead to enquiry {for the Social Credit solution.
1. The Lie of Poverty.
2. This Next War!
3. This Economy !
Copies of these single-page leaflets can be obtained in
quantity from the Credit Study Group, 46, Bernard

Street, London, W.C.1 at 1/- for 50, 2/3 for 150, 3/6 for
300 larger quantities at 1/- per 100, post free.

Social Credit Reading Course

SET A.
Comprising: —
Social Credit in Summary (1d.).
The Key to World Politics (zd.).

"Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.

SET B.
Comprising:—
Set “A” above
The Veil of Finance (6d.).

Post free, 1s. the set. A

CREDIT RESEARCH I;'IEIIQARY ,70, High Holborn,

“PEOPLE VERSUS BANKERS”

By PAUL BANKS.
Ready 24th October, 1931,

60 pp. 6d. net.

In active preparation.

Collected addresses and articles by Major C. H. Douglas.

Ready, end of November.
Particulars will be inserted in the next issue of

the “New Age.”

C.M. GRIEVE, Publisher, 32 1, High Holborn, W.C.1

ACADEMY CINEMA, OXFORD STREET

(Opposite Waring & Giltlow), ’Phone: G
5 : Ger. 2081.
Sunday, October 18th.,

66 THE BT ussian Sound Film, a
Trauberg's Bri ligny }ighlgof lthXPRESS’

Chi; R jon.
AaGs Only).mue evolution

THE “NEW AGE” CICARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper; according to the specification described
in this journal on January 23, 1930.

Large size (18 10 the ounce ). Nan—dmoulr?e/‘[/zg.

Prices: 100’ 7/6 (postage 34.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mimimum quantty  of 1,000,

FIELDCOVITCH & Co., 72, Chane

Almost on the corner of Holborn and

ery Lane, W.C.2
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Books and Pamphlets on SOClaL(.:Leé-

BRENTON, ARTHUR. 4
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