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Qlassesr;if(z ¥, October 24. The extent to which all
SCongpy,,, Civil Servants are disturbed by the new
Mr, 2. Policy has been ‘indicated by the tone of
Was re’po'rt rown’s election speeches. One of them
't wag s ed in the Daily Express last week, and
o the 0 elaboration of the warhing he addressed

€ Goy i 1
Sef\'lc eemment on the occasion of the first Civil
Zears ago mI?Ir}Stratlon at the Albert Hall some
nd : 1s warning at that time was that as

;ia“ts e:rilnanma] burdens were laid on Civil Ser-
toas ; Whic}—:VOUId be loss of initiative and enthu-
& the S would result in actual financial loss
anadrks indicr;tr_nenf; and he added some general re-
S Wha i"g h0>W that loss could take place
'firnec s au d]be its dimensions.  Last week’s
Drj,e r°adCan elaboration of the same thesis, this
hin‘ate gath St to the public instead of to a semi-
R ts to \’arielmg' and accompanied by undisguised
to the rfOrOUS grades of the Service to ** g0 sloxy 2]
Do S isaf[:laﬁce of their official duties. Alluding
had“tlng the ICtIOH of the sailors at Invergordon as
Sagi] appeneg;ofal of his warning, he said that what
to thy hapnen at the bottom in naval circles could
B, S Civil by next time at the top. Then turning
DOStt 0 ce Soanches Of Public Service he hinted that
deli\, €n mighrttirs mlght. become less caref}ll, that
‘helieferl“g lette urry a little less in collecting and
hand. Worl m‘.rsh’ and that officials concerned with
stricgng out mg t be a httle more generous I

ly emandoer:fy to claimants than their duties

th]ISt ’iS not . #* ®

: o} : : :
Ny, Olcy Ofug.busmeSs to discuss the morality of
_ca:” ut it is ITe€Ct counter-action to the economy-
g 1Qe of th four business to emphasise the signi-
“adey 0(; tiCt that Mr. Brown, as a respons-
e Civil Service, felt constrained to

fashion—and in the course of his elec-
his return to Parliament de-

people the great majority of

whom are not Civil Servants and are normally

hostile to anything suggestive of direct-action. Mr.
nisation

Brown’s responsibility to his own orga

would not allow him to incur unnecessary risks of
losing his seat without previous consultation, and
therefore the meaning of his attitude is that his ad-
visers either felt strongly enough to assent to it,
knowing the risks, or calculated that at the present
moment he would attract at least as many votes as

he repelled by it.
*

talk in this
toral campaign when
pended on the votes of

#* *

The late Lord Balfour, in 18009, when the Radical
followers of Mr. Lloyd George were being mobbed
by the crowds for speaking against Chamberlain’s
war on the Dutch Republics, condoned this violence
in the remark: * There are limits to human endur-
ance.”” Considering that the limits to V\"hl,c,h he re-
ferred applied simply to the «¢ patriot’s *’ ability
to listen to unpatriotic’’ VIEWS; with how m_u.ch
more force does the dictum not apply to the ability
of masses of the population to support life under the
wage-cuts that Finance is seeking to”nppose on
them? To invoke the Constitution ’’ 1s toO talk
nonsense when this Constitution is framed and
worked on the assumption that the people’s power

to endure poverty is illimitable. To say this Iyx]l
seem like frothy rhetoric to contemporary politi-
) o1 a representative Parlia-

cians (whose presence 1
ment amounts to trespass), but all who have gfaspeﬂ
Major Douglas’s A + B Theorem will know that if
the Constitution, which embodies the axioms of

t fOl‘m, and

1 i ists in its presen
banking doctrine, persists in its present £ :
co-mma;ds otrict obedience, nothing can prevent the

descent of all incomes—Wages, salaries, and divi-
dends alike—down to nothing. Itis a demonstrable
corollary of the A+ B Theorem that the highest
efficiency of the financial system 1s reached when the
amount of income spent by the individual on the
means of life reaches zero! The Constitution is de-
signed to punish human interference with this other-
wise automatic process; and only disobedience can
jmpede it. It is in this mathematical frame of refer-
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ence that Mr. ) accum ings men have done and want t e . ;
The principle u}?lfi?rvlnii g?f t_urethSt be evaluated. | ment whose policy is one of national subservien® en #égf?dﬁdd and silver produced in the pasz hgz iﬁ?ﬁiﬁf&gﬁf anci.-‘ lEeaders e Gl iE
suicida] process refe};re% ¢ 1S it::h:;: Off.’ reversing the | to world-interests, and ends in an unassailable, super mere fact %l'llate itn quantity and usefulness. The | operative Moveanl:egnt[ ?n trl;:' Zgatzly fEx? 7ess on the Co-
. gene;al defclension of purchoasing-pé)wearrr'efshtén% oth? national dictatorship by Finance. ' 3ne dburial place tge;‘;rogl%ers ‘an};}wh%re ixce,p t from | Mr. Montagu Norman’s nar%ecisoinvrglavtetceirs %hw}éml;
e lioa S Lo oo it s rm o ra K 3 B ' Yard prov, S in the bankers’ grave- | was full A : e firs
: oo il = * es that it is not b y examined in THE NEW AGE of
can show that there is a moral way to do istomeone We will pause here to place on record Lord Rkotg ?;ﬂéirr t}ﬁe skeleton at 0th;l ?c):ggtmo?f (go%hiiisifa l,n,lf f°1‘1?owed élp by further extended commeg?sb;j’]au?;j’
. . y 5 . . e . 2 / -
O *th W = child’s message to the electors in North Hackn a Charlady m:ght say—‘‘ ’im an’ ’is gold ! *’ ?;‘On:ls,oi? “J(?c.mtézfse’)’{t;i?tfof:;egacfessto 2
g ime there 1s every indicati he ¢] v * : L
tons of resistance to f Ty cation that symp- 1§ 5 elements that ] : s July 2.—The Daily Egpress’s ultimatum
e € nancial ; . K 5 ng th : we have described as constitut- erative  Mov : £ ot
Kl lélcreasmg v irresmctivepéis;ﬁﬁi gvilrlllcitasgear TRING PA’II‘le,Nﬁ- ; u“iVer:alieE:}I;firedlt basis for money are fundgxrrllirlligi X%;:&;i :;);{L(i’él?sn?,qtthl;ecc?:.so(;e;);ti\.‘qe"tlgrﬁgk and anti-
uxﬁe they are bound to take on a more ingenio?;n' October 21st, 1931 Uman Jjyes nilélpenshable. They are inherent in July 9.—The Co-operative Union’s relation with the
xpected and, effective form by reason of th 25 To the Electors of North Hackney, t e present t; are renewed in human loves. But Trade Unions and the Labour Party discussed from the
creasing standard of intelligence amo oh ¥ At this vital moment in the history of fg Constityent nt time there is, and has to be another SULIRORAL iteoniy,
whose 1dle hands Satan is left to JoRE L nose o Nation and the World everyone must face ¢ o Ot imper; which is not fundamental and, happily _ July 23.—The * Danat ” Bank crash in Germany and
what will next happen is that d?srz;)f‘flldf work. And that if the £ pound sterling loses any fnl'thf‘" gthe [ absor féfr_lShablc, It is the wit, skill aci)ievgx%eryq{’ Bui lecsbns fork B eper iz epEo R iRt
egr:ployment fvvill actively connive igif}? gemus i S‘(‘:&Q:Iisntugbeg of 0'"; peol:;etw“:,:;:z:vih? est of | f fule of bljllfi;hetﬁrt and practice of wax" Under the rjlztf;:vn.m The Co opcra,ti\" Society and it
nius out of employment to esperate : arty is returned to p nang® | || Tea]: 3 n the impulse of eacl i 1 R T { Vit e
create so ; the world wi it by lowering the €x° (LN credit f .of each nation to use its | U IcS:
er?lzarrqssmeng for our Gadarene &ngvstart]mg that our f(::ng ‘sv?fictlo ::ebsnug:“;:np%rt will cost‘,;:' With ldenticgf ) Pf its own well-being claches Bricfly fouryarauments fenci i e Wittt lug Con
amol;:3 2 -p*llsswe connivance—that is slag{nment' much that many people must starve. If Yo -y cout lrs the Competﬂr'l pulses in other nations. The clash operative Union was potentially an economic State
cle - hemp oyees already; and that g | e spark of love forn your Country, your family x[‘JnI)SON €ason for the ton for foreign markets; and the within the State; that its real credit (as defined above)
Thver thefts of mail-bags have bee s Now recent children, you will VOTE for CAPTAIN H S il ode of £, competition is that under the universal justified its having an independent bank instead of
3 iere 1s slackness among Post-Oﬁ?cmade possible. and the National Government. NOi tt:] sd?m 1 your U ltself St a:(:lal law a nation’s freedom to supply | 2 bank which does all its business through one of the
cu:rslszzgnmterelsltmg speculation whethez('3 irslol’ters.; and ;J:ml;lgtraying your Country, your frien quEIgHEr ﬁrstproﬁqrtlopal to its ability to supply the Big Five. We also said that the Co-operative Union
aCthely‘csz the sorters and the public cegta;:n cir- ies to ruin. R oTHSCHILD' e W3 we ar.e Conow th(lis ha;})lpens need not detain Y‘t/as \vrong.to entrust the ptc;htxcal representation of
-operate to restore (] might not Ppen cerned with the fact that it does | 1tS economic interests to the Labour Party, and
f : ] N & n, and that : g . s Vs
G}é g::;ldtomg T witho Waitingefope?;?y letter post / the ﬂ,} lee’*lst in ordei-}’litl}t1 national fleets and armies have to should express a 7zational political outlook to match
a near o consult the Bank of Enrl he Postmaster. | Even students far distant from a grasp © indéfeﬂslu B?S-t SOmethin ta'tl' the repectivebations SiEet = e national batufe of dts b
T precedent for such 5 o, gland. There is Credit analysis will recognise the moral,t does: %‘ S[eaxlstr Oncgc o live on out of the scramble. Mr. [ Pr1ses. Lastly, we adduced the events following
tram\ppened» but there was a stas we forget where | bility of such a declaration, resting, 3° 1‘11 the s}ltg of ¢ ang Gold V{A;Ote a book called 7%e War of the failure of the “Danat Bank ™ fo show how
vays somewhere, and ) y-n strike on the | technical assumptions some of which are st1 oﬂl’.s'r Hota- war of sf i € are now in the early skirmishes much safer a Co-operative Bank would be than any
h bankers an eC_';’l Ma]ot & hmg will ~rec~ against gold. If gold can win, other from the depositors’ point of view, because
: d 11 i os 5 prevent the declension of human living | 11 the event of a financial famine they could draw
goods instead of cash against their deposits. Our

he way i : :
¥y 1t was worked | ject of dispute among Britis
ton-House st
e standard under a Rowton-House

trams out and : - . Ve :
carried | —and all of which have been dlsrggn the,’g e S‘:sciph:{; - :
W 5 (S 5 t this juncture the fighting power of at at bottom their power

was that the men took the
suggestion throughout was th

Passengers as usual
Pay any fares—nor ’cokl)]l?zf:ttcc)ild them they need not | Douglas’s suppressed writings. » di
this strike was much ted any. Needless to say, | value *’ during tl 1] < our peoPl® " he wally I g, Mtion is ] i '
T d enjoyed by the i ané e g the war, aCh People- T'Il do? N he case of e most vital of its real-credit assets. to get what they wanted as Co-operators depended
» their enjoyment was cut ,sh il ell, 1nc1ud1ng:‘the osen cd » wi . be: avy. Britain that power is dominant in the on action in the economic field, not representation i
ort g about what the ‘‘ rest of the ¥ redib “ent | i the House of Commons. And as a beginning to-
o % * wards increasing their power we explained how, by
retaining in their own bank all the cash the local

promptly—the men’
/ en’s de :
) m_fmds being conceded. Britain abandons gold is contingent Yt the ™ AT il gk 3
Eause the Rothschild family are able, 2 thfoug:iy, 0 g‘?lrks OI?LA%HS. background we can pursue our re-
o procure reprisals on this counl ry to rece? Jee 13 t};'ietur_e S miral Dewar’s political torpedo and the Co-operative Societies are daily paying into the
etz g ‘¢ Capitalist *’ banks, they could form a ¢ réserve ”’

%

Sunday, October 25.VThe

yesterday and the Sunyg Daily  Ezxpress of
ring  broadsides intzgz A‘:y Express of to-day are other country which is, or has been up & oWty ' Signip. € explosive it carries. In the first place
?ﬁgadsheet in North Portsx;?cilrlﬂl Dgirvi/lar’s election- the gold standard. It is commonpP acgl‘li* ing> 18 . If‘;ere rge luf; g?imCe of Invergordon is greater tharlf the | on which they could create their own new credit for
dppearance in it of a COlnpos{t he occasion is i }?Wr,y that the Rothschilds are t e,l - Ki’.‘gs}éﬁt 1? beﬁt that -wl of the men to obey orders. It was the their own enterprises instead of borrowing created
€ picture showing the Samuels-Montagus are the o1 el i l.ﬂteespec‘ | the % I0Citiy hen on shore-leave the Communists had | credit from the banks on bankers’ conditions and at
1e Rothsch m 1 el S lnCitatig them to commit worse acts. What was bankers’ rates of interest. The moral was: if some-
S thing is in your way, grousing won’t get it out:

(% | kno 5
Wn, boe . On the occasion cannot be definitely ! é C 5
i do something ahout it. This was the ¢ Invergordon’
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t ;ISISCI;ed In the new r'oad—making method, in every There.is such a thing as financial heresy. Robertson’s
prgseﬂ €asingly automatic machine process, both the | analysis of Christianity is a scholarly book, and shows a

tremendous amount of erudition : its conclusions wil] be
unacceptable to. the orthodox, Seeing Ourselves is not
d E merely a brief survey of modern analytical psychology : i

Y 1 X analy & 878 51r
0 labourer 1 The proportion borne by machine also deals, in a decidedly unsympathetic manner, with fajth.
v M cost increases as the automaticity of healing and spiritualism. The two books of the Youth Series

S : : Sl s he ;
Current Political Econom proposals being: tried, of maintaining the Pre Machine apq ¢ : g Tk
1 ,, oL d be exir : ¢ and the man, woman, hild, tch
y theory that the banking industry shoul | ', go into cost. Only the m(;rnf ]\lvoman‘ivaof élrllﬁd,

1 . 5 3 3 B T
~ When professors break loose the truth is lost. | territorial subject to no political government 0 §0€s to the shop.
At the present. time professors of all kinds of things | influence.

S in o tivo months and 10,000 miles. The author reviewed in THE NEw AGE, it may be sufficient to inform
ing o€ detail, and with adequate illustrations the readers that they are now obtainable at the reduced rate

have been let loose in 7%e Times runnine < 1 = b b  be Product :
' 1 g amok in A ' : task t0 €lon increases, whether the purchasing power | are not only excellent for the juvenile reading for whj
.r.he spheres of which they are most ignorant.  Be- Once it is recognised that therf tife ;\fvealth whlcg grfe the I ourer, th;vecn one timeland anotglrleg, in- | they are intended, but also for"adult use. From 153;:”;]&‘11
Ing PTOECSSOFS they do not perceive that their very undertaken, namely, to make use o : o shoult 25€S| or not; and this argument is triue even if | fo' Skyscraper doals simply with the technicalities of arels.
appearance in 7/e Times on the subject of finance | can be produced, it is regrettable that anyf posSibllﬁ f)rpﬁts are regarded as the wades of direction and | {eSture, and explains each stage as an expression of the
exhibits their unworthiness of attention to all seri- merely throw out tentative suggestions 0 ol sho a“ltlatlv(_x. For the raising of tl?e sricedevellio BaYer culture of the community in which it appears. In her
ous students. What was professional finance when | ties. It is not impossible that the wl_loleﬁa and & any benefit, the rise must never lstop which is an Rt;;;gﬁi,‘)[qh-‘:f‘:’% Hfu :”q:hcf P}'?E?'}f"““‘“” “'}’”g)‘ -'\Igrs'
the professors learned all that 7/e Times will allow . be accomplished, thoroughly, scientifica }.'r” a W th Surd solutiop. For the managed cur’rcncy to solve | g o e TR
them to remember is now known to have been a | peditiously. It could be accomp lsgeallcoﬂditiohg CO‘;SI;TOblcm, industry must again, as before the war, | Tie Wet 5’““565 By Upton Sinclair. (T. Werner Laurie.
mental fiction which did not at any time correspond | which 1 im to be an 1d€z °CNE to itg s 2 . 2 7s. 6d. net.
¢ nobody would claim to ? 3 Progress being limited by its need to Ve Sl s ailit Win ot e :
with the facts. The letter at the top of the bll?u in | for novel ei(,periment, although 1n VI::Z a e chio?nm)date itself to a sta%iliscd ﬁna%l’cial system, | of Il:hl']xlrfn<lalég}xl;m\:7;111b§\t'g:yS:sm:zac]tr’olfhihg“(ﬁ—ticnrl?ir%?: e
the main correspondence column of The Times on | lethargy of the Finance Controller -lttsreﬁatioﬂ. %"];, n l?]zrlcs €qually absurd. There ;s no other way but | America,  He. explains R prohibition days—the
October 24, from Professpr R. W. Seton-Watson, sary one. Certainly the managed inte kers T Sive ¢ asingly unbalanced Budget in every progres- heavy drinking amongst the * Cavalier ' gentry of the
Was so schoolboyish that it could hardly have been rency which the most enlightened ban for its Przf SCientiﬁun %, unbalanced ** “so technically and | South, the boozing-dens of the city slums, and the cocktail
Written all out of his own head. His job was to call d te 1 arv. as gold, except ocates is i Cally that the degree of ““ unbalancedness ’’ | parties of the . bright young people.”” A rum-running
for the closing of all mouths which advocate 1s necessary, But the adv r pro self thea measure of duciiy d distributive | Station in a millionaire’s back garden, and the warfare be.
banker = d Saiiauc asserted that'the tical utlllty, 1s not necessary. d es On thel 1t u progress. ¢ ol productive an DUy tween the prohibition service and the gangsters, are
s}lexerc1§e pressure on the Labour Cabinet even so much have not yet put edg ould res"fram A N. described with a brilliance that recails his first successful
as to the details of the second Finance Act, In posals. An international currency W nt one, laf work, THE JUNGLE. Sinclair shows that the interests at the
another column the Parliamentary Correspondent, | industrial igrations similar to the TECET L gimh g ' back of the bootleggers are really financial, and that they
of all people to choose / : s P and, W nc -, i have amazing powers of checkmating the law and its agents;
id not dcl)) so b iter: g cithariine bankers the North to the South of Eng ires bal2 ; Th eviews. he glances also at the possible results of this unholy alliance
reite % > 1r . & ¢ eS¢ < B vV alliz
mind their own ybu%inersaslm:l%d t{l}?(;clr bcil\skell;)s meng | devastation. ~ The alten}qtl}yca;(e:ql;f Course’dite 2 elss.ov'et Five-Year Plan and jts Efiect on World Trade, | between money and gunman. L. O. E.
3 I _Dusiness 22 ; 11C. : . A H0jA < R. Rniats ¥ 2 f .
alone, would never dream of doing g It is onl tfrade adJUStmé o _‘[\12/ country is UP tditle5 aof Head, 14 KCnickerbocker.  John Lane  the Bodley | King Goshawk and the Birds, By Eimar O’Dufiy.
or professors blind enough to secure publicar: Y | fectly easy matter. If a d ifs co O]aﬂce - W itien i }85- 6d. ¥ AL, il The Spacious Adventures of the” Man in the Sireet. By
m T/e Times that doubt any lon Publication | jts methods of p}‘OduCthn, an urable ba Chang' B S IE0 Corra the spirit of Impartial inquiry *’ by r.h’c, Eimar O’Duffy. (Macmillans. 3s. 6d. each.)
y ger exists, If how- necessary, instead of an unfavo 5 ted ex! il a ter tous ;Spondent of the *“ New York Evening past,’’ As both of these excellent works have already been fully
1 .

o > 1
) trade necessarily entailing a deprec Vi ho
=qutionioft luteduced standard of living, etc., 1t S50 forg v uf’ hope Cring ¢

those who have maq 1 . .
a: S 3 ' ) 2, ! ! : S UM P hs By S oh R S 5 et Gove nman 25 h. For the benefit of any who have not already
ffiose who hay o (s Asmertion. Itsu‘gm'ld b3 mtcrnat‘lonal ““ social credit, Vt}‘,lflt If’ it wefsh o' g{: ‘:ble to oremdlke Russia independent of the outside world and fife‘[-“,-,,g%,c{qtc,%ay also be well, however, to explain that they
and cross-examined, and woyld. * if pro pclnnae of the ““ unfavourable balanccj be givel st vourd SHOther (DU STits attaclcs andlaven to spread Communism | o o insialments of a delighufiiaunSiw g Cale Viloere
ported in the daily newspg ers which hp PCLy e Ffo-date invite methods, it coulc The unid prov,ﬂ‘ PlasS: tracto, 7 1Uge asbestos pits, steel plants, chemical | o6 p e oremost of Social Credit exponents, on pr?se"‘.{qay
assertion, be enlight >Papers which has made the for goods as would both redress Tate V2% 00 the "tationg, - lactories, giant farms, Teaniime, he. alleges, | Cvilisation.  The first is a description of a world in e
, ghtening news, bal - ddition, stunt no’ ¢ bulic’ 7 204 power ‘stations. Meantime, he alleges, e e e P
. g : i = ?me? and, in a 1F ’it i deman 35: as o ]pr“'atio,\, Of the People are living in conditions of extreme logical conclusion, with the result that there is a monopoly
Ip s i S ederved ! P Rt hs ¢ met.h.ous of productlon. Oi_luctive metho$” je? :aguered sr_'d Muddling *“ on the short rations of a be- | ofeven song-birds and wild flowers ! The second is a novelty
Rl Qf the.dav, s John’ Merir Cfle petition, which improves proc 50 trade p“d fives o t‘:lte;»v ¢ devotes a special chapter to Stalin, in ** Utopias,” a world with a sane credit-system, and hence
ey Sy 8 d., a §o a profes- | apd all other occasions O1 g id‘ df"y the pcg-”lsxonal notes on the states of mind that accom- [ " \.oq1 of plenty, as seen through the unsympathetic cl',\rei
S W To 02, i enh;ng. How the strate, # X Prngg' msugl ts, to tl" the devotion of sport, even chess d"d of a bourgeois ** go-getter.”” The opportuqmc? ;’lor (;]?'Orrl(tfne
iy i | | Lendin v the A y fails 3 P i]l i Nhes e he purposes of Propaganda, and the INgenious | qriticism are obvious, and the author has taken full adva E:g
sib Shaw,s) : r,vl_mtelhgen@ Soma (obviously Thal the banking system . terﬂat 0 e ng usf,"ce of 0‘ lich the Commissariat of Health settled a dif- of them. I/ (0) 13,5
e : ?lea; xdwhethﬁr it'was not more patri- effective mg;i:liﬁne‘i‘y for aldjustin:%_r mn ne ”;Ooﬂt.t]y Oy “tl COmmgl,'zéon-f Ct’ln gymnosoplf)_v. Th(‘r[e ?reblgo:P lll}e Paradox, King. By Pio Baroja. Translated by Nevill
z . 2 ress t S 1CES) e 1 e > Ob the ** reign of terror ** of the O.G.P.U. gl Nt :
lymg i Bk Sirb]ohrjlll'et()lile(?sal\;:earhe:ll money changes of commodities and ISZTI‘]’gC tal:ead,l‘{lno‘ %:f.ﬂt Cexfﬁ.‘?:;()mxc side ¢ meg representative of one of the ,.I?nrbour._ W lghax‘}t} m,’.(,-lngoc;f gi)‘ok which must be read
e B i jnphis mos?ea y. Sllt- the function of arranging excil Tt will sPIt w! CoﬂJ; 05 '[Ons 2 pe‘rt'eb:}nks. of Europe . . . considered the Soviet | Jt'l‘)’cs Sfﬁj}zﬁll“’ %htc Ctr;;nslnlion is obviously inadequate,
style, Nnewar its control. Barter wl%l spgezzw'een therﬂ-d for r5’3‘ s ofo l:; }'earS-C”" S'?End r;:S]f f?r d Cl Credltf u}) tthoe l:;{f,f :Eoun‘h Uon?e hestitates to blame the tmnSl“‘UL’ “'1’3}? ’g."‘y
AR et (L T In communiti 11 as betwe ed . ar® wdumorse qo. . The whole financial aspect o ds i ch he move is maiten s foregn fo %,
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‘ urse, o Sl e (8 banker) camn, e a ; 14 0Us’ ¢ e receipt of cheap goods—as almost. as S S s ish humour which may
entrus - ) previously bheen ¥ of m e Pt Vi 1S ¢ D RINS the = has a peculiarly Spanish hur i i
Br(:\l\lr:]te’(’l with monay by Messrs, Jones, Robinson, and clothes for boots, and_ lcg-:’ ade on- 'T]e‘v thellgl:,f esudl Nty thoQ the .recipient land as a bumper harvest. gg‘}ﬂ‘r';‘;,:‘“l‘}}f;,’_a,’,S,,,mﬁ,e_ Mr-. pg‘mdo,\- joins a Jewish mil-
: : the only way of carrying cri ower 0 ,1cinl,ap)’ o) ang 1S on World grer Plan may have more far-reaching lionaire’s expedition, and after strange adventures s
Sir ]ohn SN e that By e Wi 1S foy those of inﬂuencq an Pm its 1131 5 10 aﬂ% it Ireg d trade than the N.ew Y:ork Evening Post King c;f an African tribe, During the dlsCL'Jslsx?r:w:\vﬂl’;t
confusion, ’ us avoid | ey ip its real, as distlI;Ct frC,)- d, as wel of ﬁﬂz o i Pondents could ever imagine. RONIN: precede his coronation a 1«*r°gchnml1 ,-?,fr rh(i"ip;l:d{": reples:
“ Tl 5 > . : ! he WO ) SR on ’ or g is dignity forbids him to obey a king. Faradox
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) ]1 e .thc PR Eeh e s e e : ‘o ess prestige, lthoug.h Jitor t ) BG(/ Ang Cheap =0 e ith ex- | every country in Europe (written in :'_qm) ‘:(?d.' uniform,
li 1 he borrows from the Browns. But that is a co bankmpts whose assets, 2 d their cre™ Tha” Ta cory i]‘lusgtuld-e to hiking deals adequately, am-l' wnth s of the State a sort of military gentleman dresse md medals
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rea 1;N°f The U having no taste for thought longer a financial pl‘oblcm,,_l entri€s o l:;obl ’ b(mltoned where are, naturally, several r);;oints on whichsthe | w calllle BILORSE C;?:cumin‘;‘ gurhoril_\’ he flatly refused
1 ->S Cdpacity, wi]] be perfectly satisfied to he | N8 Whatever book-keeping engin®” ial Pl Shoulq nderer may disagres with the author, but his | button { the negroes to Christianity. ~To the moral ques-
€t off so lightly ’ & 1Y satished to be ! : of the nanc 1 Neverth S5 “the inexperienced. to CoNvEnt e yaeaIocs issible for one man to take both
let of = t}%};’ e John Marrlott is then e to reflect the solution lved the he Puy' 'I‘h eless be useful to the inexpe 1O E tion put to him: ** Is it permissibl | store on the same
! € great 7 : § e SO e : 4 s e gensral s re i
article rubbishgfre"lt Limes to give as an up-to-date | Would be found to have 3 ¥ ing t,cioﬂfl o | (T L a plough and ]?pﬂdg?thfr?;:l {t):‘aciiCﬂ] P e s
ble i fom the o110 E1ve 2 A S d for 12 temﬂdcnc%l)’ ‘ Q. X1y. S Library, (Watts and Co. 1s. each.) day? ' he Eep e N s The other Europeans advise
collects monat ) 2CCOT mg to which a bankbrnerel); All the methods suggeste rency. 1f‘epeﬂ 7 qul‘ | c(-);?n_en' II“Sfaricaz Trials. By the late Sir John Mac- | enough '“.“2 “f) "l‘ch(;of,' Paradox agrees, so long as there
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might be’possib}l,é nie\ﬁ; &ehsr;ew;nﬁ out hints of w{lat I‘ it Lee thagcﬁ,cf!oﬂ

e stressed the i Clally interesting that The only purchasing I f pr

: ]
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The Price of Employment.

In the third chapter of his recent work, ‘“ This
Unemployment,”” Mr. V. A. Demant gives some
striking examples of the way in which the machine
is ousting the man in every phase of industrial
activity, and producing what the Americans call
“ technological *’ unemployment.

If the scientist and the engineer continue their
present rate of progress, will it ever be possible to re-
employ the present unemployed workers under any
conditions within the limits of orthodox finance? Is
a revival of trade on a sufficient scale possible?

The first condition for any such revival is that the
consuming public shall have sufficient purchasing
power to buy all the ultimate, or consumers’, goods
and services coming on the market. This can be
arranged simply enough under a Social Credit
régime, but can it be brought about under existing

rules of financing and cost-accounting ?

Any discussion of this question will be assisted by
the use of the A + B theorem. In an article pub-
lished in the issue of this journal for September 3
H. M. M. discussed this theorem with a lucidit};
which must have dispelled more than one headache

amongst young students of the New Economics, and
his presentation of the theorem will be adopted ‘here

For simplification, the following symbols will be
used : Let A1 represent all payment made to indivi-
duals (wages, salaries and dividends) by producers
of consumers’ goods and services; and A2 represent
similar payments by producers of capital goods and
services. Let Br represent all payments made to
other organisations by producers of consumers’
goods, etc.; and B2 represent similar payments by
prgI(‘i}tl;cers of capital goods, etc.

en prices of consumers’ goods, etc., wi

represented by (at least) At R ’pricli o

A§+ B%?O s, etc., will be similarly represented by

Now, incomes represented by A1 cann 1

€ ot

llquy goods, etc., with prices rep:;]esented by A[;OiSl}BﬂIy

or can incomes represented by A2 buy goods, etc :
with prices represented by A2 + Bz. In this latter

Es.se, ﬂt is generally objected that they do not need
o het us admit the objection, with the reserva-

n that there is a subtle alchemy in orthodox cost-
icig;:;)uqtmg which is continuously converting A2 + B2

: 1 glto B1 costs, and transferring these into
Sumers’l prices. For the present we note that con-
m total incomes are represented by A1 + Az,

= 8;1965 of consumers’ goods, etc., by A1 + Bi.
they oo ncomes buy the goods? As H. M. M. shows

Y can do so if A2 = B1. If Az i :
e Br. 2 is greater than
es$ than 1, nsumers’ goods will rise; if A2 is
il g pgces of these will fall, and, if the
duction wil] egg ; bankruptcy and restriction of pro-

oW, ey deruf_;as' 1s happening to-day.

0es it mean ang 1s_sgmple equation A2 = Br; what

.entail? It means that the incomes

distributed ;
€qual the B ércl)srtzsggct of all capital production must
etc. Theoretical] production of consumers’ goods,

; ¥, 1t is possible to put in hand
maint : is possil put in hand and
ment Z;ltn .lschcmes of industrial and other develop-
o ditionj 15t such a nicely balanced rate that this
Gilbes ¢ would be fulfilled. Practically, the diffi-
'DUrpc;sc aXCmg a Board of Administration for this
Wredle W;t/l?itﬂdt pi'obably }reduce them to nervous

> wely ;
that it could o dosemont 1s; but let us assume here
nd now—enter th.e scienti
scientist
oW do they affect the problem ?

Ver L
L Y activity of these gentry results in reducing

0! : :
thére i no’-“tnsc and increasing plant charges, though
the redy ctioncessary relation between the increase and
- Briefly, we have a situation in which

and the engineer:

% : i €
Industrially speaking, a primitive cqmmumt}i& 1502:15,
in which B costs are very small relatively to i
so that the error in neglecting the DOUgla‘,Sdpcom,
factor is very small; while a highly develople arge
munity is one in which B costs arc not O?ﬂy
relatively to A costs, but contmuou.sly grow. Ai‘ i
If, now, Bz is expanding relatively tO 5<% fo).
A2 = Bi1, which is expanding (elathCly to Iy to AL
Jows that B2 is expanding rapidly TCI?lmf 3&2 + B2
By adding A2 to each side, we S€¢ l}:‘ : which
is expanding rapidly relatively to Az nciﬂ’ o loans
shows at a glance the impossibility of fina "+ B2 out
for capital development to the tune © , 0al®
of savings skimmed off A2 + Al incomes: g of
for this purpose will have. to be raised | yhe varlo"i
the technique employed in the case Of Fesi? tlf
War Loans, and such financing can praognitudeo
some group of bankers, surveying the Hrll c
loans to producers, find their feet gettf g]e existif
It is not the least irrational aspect O c.. 4 the 5";16
system that the conditions necessary tO ?etely tis
of consumers’ goods should be con}PH s ther‘ihe
mercy of such an indisposition, especially o of in
1o mathematical relation between the Yoo gient
outstanding loans and the t
question. h loa
But, in any case, the first suc uce
about a largeyincrea,se in the ability t© proglarket !ﬁ
sumers’ goods. As these come UPOD =" 4 Joa
addition to the earlier output, the SECOTy 2 inc?

need to be much larger in order that th'?] the pously
0

jsting

n \Vﬂl' 1 I

: 5% 5 o |
earth covered with cities, [actori€®s ;mes ;qe2

farms, arterial transport and aero
the seas strewn with speed-boats zfltn
and the air darkened with air-Cre’ .. w
nothing for it but to raise @ &I cete
fOl‘Ifth.e iﬁdustrialisation of t ewsoz:irthen?
' such a prospect appals, go~ ya
if consumersparepto be PZ)lpble to buy,lt other ¥ ‘-”eﬂft
require, A2 must equal B1. Th¢ ol
effect this, within the frameWOLX Cy,niall
system, is to adopt an ultra-Efe\ering Bate
scrap all machinery, make € gmne=_ glig! t
offence, and bring down B costs
portions. ' e mu S0,
If this alternative also appals, Wg Systthods K9
side the framework of the exlstlno me " o
use either or both of two' .heterchoP hu
equating Az and B1. One 15 to uglas P el iﬂtf
off B1 costs by means of the DO ents fro7 18 "0
the other is to augment Az payﬂ;rrie
side source so that they are not C'onal
costs—in other words, the Nat ed 920
: : , cl1e 25
the Social Credit proposals. by the sk d00‘55 glf"ﬂ
After all, if twenty persons ey all the'o""r Douaﬂgg
tools and processes, can pro A2 as MaJ ) att s
services required for 100, oo
once pointed out, the san€ jfied b
that the twenty persons
such tools and processes SB2% ¢ o 1
satisfactory terms. The buslﬂat every 1ol po
then consists in arranging i
100 persons shall get their
sumable product. How th€ &=,
sons may elect to spend the1s =,qin

—in so far as it 1S af}}’bo 2 econ? 1€
own—of the sociologist. ,Thet eighﬁé P

: to inser £t N
sist that any attempt hanism © oM
cogs into the delicate mech? co¥

ble. A. W

system is asking for trou

costs e Sii 1
are always increasing relatively to A costs

shall balance the increased BI costs e0”
And the third loan will have t© with 2 gf“f‘v
larger. Clearly, we are dealing here St POy
metrical progression, and, thoug ageablerﬂical
terms of such a series may be ot E astro? o the
portions, the later terms assumeds avlﬂgised
dimensions. After several such roun’= Inech_a wif}’
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The Films.

Thi The Blue Express: Academy.

% n;S remarkable film of Ilya Trauberg’s is one of
seen O?IStthlnteHectuaﬂy exciting things I have ever
openin he screen. Its atmosphere grips from the
editin g shots and is sustained throughout; the

= isg 1s superb; the rhythm is perfect; and the
so muc}c]me of the few in which the spectator 1s not
ts reali a member of the audience as a participant.
of the Slm 1s so intense that one can smell the sweat
lateq vg ayers. As shown in the greatly emascu-
ture hasrslofn presented at the Academy—the pic-

ensorshy of course, been banned by the British
akes lnp—practlcg]]y the whole of ‘the action
of thep;;czpn a train, such a setting usually smells
ere the ?1 10, even in a German production, but
are 5 Wal usions of both motion and confined space
this p; tys present. As a technical achievement,

LG Pl‘ﬁ Ure 1s in every way outstanding.
gandiét?c Blue Express > is quite openly propa-

Oreio its theme being the exploitation of China
Cut, alzhgn Imperialist Capitalism. It has been so
iti1s easough many of the excisions are obvious, and
In ‘Londc},] el}jough to guess at others, that as shown

grounct1 ¢ Zendenz fades to some extent into the
rgat nd_ It would.be necessary to see the un-
is arg' version before deciding whether the re-
e istically an improvement or the reverse.
us ianmuslca1 accompaniment—this is the first
S by Dy Sl\zupd picture to be shown in England—
ELIST oo eisel. Much of it is not very good, noth-
403 Beorlr'lpz}fable with the same composer’s score
la co;tm’ and it is not worthy of the film. But
teregy r‘rapuntal experiment it is of distinct in-

Xpu
Su]t

_ The Calendar: Capitol.

tain the of Edgar ‘Wallace’s novels and plays con-
2Ur dire germ of good film material, but none of
o eCtor§ appears to have succeeded mn making
?10 Xce to life on the screen. * The Calendar ™ 1s
da‘/e gélon- Given adequate direction, it should
\;I:arna, be an excellent and fast-moving melo-
: ?torianut it follows the worst traditions of the
1_nJection urreyside melodrama by an excessive
[\t,}credribleo comic relief, provided by a completely
hir' ark utler in the person of Gordon Harker.
iy, direc gr should, incidentally, be restrained by
ng’ th IS from continually shooting his under-

.Ma.ny

be borli?lannerlsfn was once not unamusing, but 15
e dishegci e racing scenes are good, but have
th SChery] up from old news reels. The acting 1S
better than the production deserves, al-

ert Marshall smacks too much of the
you nne Grey, who is easily one of the best
a . o if tho8Cr film "actresses, would have been
Certy;, 1 director had not compelled her to adopt
tnq vent aginess reminiscent of the penny SOV? -
ingy; but the oS- Edna Best improved towards the
the, USiop, ; € screen is not yet her métier, qnd her
tge grol]nm the cast is not entirely to be justified on
1 d that M. Marshall has the good fortune
onalllsband, Mr. Wallace should have given
a 1ee’?~c0nv- Supervision; when the hero, aided by
Sle gltimatlct butler and his bookmaker, engage 11
-fl'omentar € burglary, none of the three has the
iy ot of his mmon sense to cover up the gleaming
ide dress shirt, and the burglars’ entrance
Midst such bright illumination that the
H}SSt aplfear to be flood-lit. In reactl;]ng
Cro; , books one does not stop to gather

s tc.llesauthOr s loose ends’ bu? the sg'een as a
ack of showing up unreality and ab-

Elgescrh
011’ and A

?“GSEDF eAlex?nde'.' Hamilton: New Gallery.
SChy;Btelle tliss is one of the most finished and

3 lgCtUal actors of our generation, but his

This limitation has so far not mattered greatly,
since his talkie appearances have been confined to
photoplay, sometimes very good photoplay. * Dis-
raeli > was in that category, and so is ‘‘* Alexander
Hamilton,” which owes very little to the cinema,
but is an exceptionally good example of drama as
reproduced through the eyes of the camera.

This film is a triumph for Mr. Arliss, who has
achieved an historical portrait worthy to be set
alongside his Disraeli. The character of Hamilton
offers great temptations to the actor, since it lends
itself so easily to the stagy or the heroic-melo-
dramatic, while the delineation of the statesman to
whom everything is subordinate to ** my country,”’
is a role not difficult to' transform into that of the
prig or the patriot at all costs. Mr. Arliss avoids
these temptations; his Alexander Hamilton 1s a
credible being in whom strength and weakness are
blended in just the right proportions. Among the
rest of the cast, Dudley Digges, Montague Love,
and Morgan Wallace, as Senator Roberts, Jeffer-
son, and Monroe, respectively, call for mention.

< Alexander Hamilton’’ was directed by John
Adolfi, and has been very well edited. But the cut-
ting is not so well done; many of the scenes, includ-
ing certain episodes in which something might well
be left to the imagination of the spectator, could
advantageously be pruned. = But these are minor
blemishes on a production that I cordially recom-
mend as extremely good entertainment and as an
unusually good specimen of its type. It should also
be a box office success.

This Modern Age: Empire. :

Experienced filmgoers will probably think they
know what to expect when they hear that Joan
Crawford is appearing in a film with such a title as
< This Modern Age,” but this production 1s much
worse than they have any right to expect. Tt is the
American ‘“ sophisticated ”’ film at 1ts most dread-
ful would-be smartness of dialogue, lines that
Oskosh may consider daring,” and as a back-
ground the inevitable eroticism of idle young
wastrels. It is to be regretted that Joan Cravs'/fordt
an actress of considerable gifts when s'u1tab1y
directed, should have been selected to play in suiih
a picture, which, and this is also to be regretted,
has been chosen for staging Pauline | FreAdean S
talkie  come-back.”” Miss Frederick’s role of a
mother who tries to keep from her daughter Wl}:cmé
she has not seen for years that she 1s thc;1 dCP
woman of a married man, and who, after the tiise;
covery, outrages the daughter still furth'erh;nhave
endeavour to reunite her with her fiancé, m1g g

s AT dible. Credit
been original if it bad,beap madb(:elccurl(;’“s1 to one Mil-

for the authorship of the Storyose BER T Ve ot

dred Cram, a novelist with whos [ as
reviously familiar, and with which I now have no
q { aintance. The direc-

desire to make furtge_r gcq:n
ion 1 i rinde, ¢ / 3
o Ilv?igsy(iilcxgdiats would be unfaimto criticise the
the Mesdames Crawford and .Frederlck.
hough the photography 15 by such
Charles Rosher, who 1s largely re-
of Mary Pickford, Miss

d what between him

and ;
acting ©
Incidentally, alt
a craftsman as

‘ble for the popularity of . _
%[;Zilvsflord is madepto appear with a pair of blubber

- But that is

-« whenever she registers emotion: Bu :
ggrshaps the fault of the director—or of Miss Craw-
e This Week’s Films. :
o R X¢ > I amilto i3]

cc Blue Express, .Ale\'mder milton,

& Th’ghgalendar,” and * This Modern Age,” all re-
viewed above, are to be seen this week at the
theatres mentioned. 1 am glad to be able to record
that ¢ The Blue Express’’ has played to such ex-
cellent houses that, although it was originally in-
tended to be shown for only a week, it is being re-
tained. ‘‘ Bought  continues at both the Regal

that of the stage and not of the screen.

and the Pavilion. Those who like Ronald Colman
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il 1'0, TRHE 15 devibel ahl SiReht et n the Western borders of Kent, aarroW g e o the Who) o form the backbone of the Society, and also | tl at. the real villains of the piece do r!otk;lim e
: elieve that trade booms and sl etary | of the North Downs, there are countless & =q0ds % g 12ses o e-hearted support which they have received in fifty or a hundred for the whole world—in Spile 3
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sion of tr;] ol interest on the municipal debt, and the diver- goid growths. rse in gwenty = 3%5(‘ fude lhousd,lig to ensure that there will always be at least | to rely on .h”r jlu x?tmt?nme Anc ally the whole personnel
Ty wereea‘llnteresft to supplement unemployment beneﬁt- x Siiof much has changed for the wor Swnd;gv ‘;'1’55 The ;r_ld. S“enan acres of England where they can injgyt_soh- ufnt:}lI énl;'lln‘l'(;;)d Sclgdanigatiol; is privately proofed against
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POsition. Thers are s us provoke only exlernal | so long as 1 pleased. =t ; ; g e = AL Coward, lor ne d ISR O o eaders like and dislike, and are glad that they
& 2 e are s S 3 g as . P ghts Y o @hs 3 m: a7 » Or No cowar e - and | what our readers like anc shikke, 4 5 Rl A
with.  Within the ¢ some obstinate snags to be dealt | naturally gave birth to the thougtirl was ¢ the ' 1N thing, vard, T fill his belly, an are sufficiently in love with the journal to chasten it.

ing will be Trade Union branches and | Toust?. JIf. as Semead ‘probe”ble’e hnﬂd 0

Co-operative §
‘rative Societies. t R 3
ies, the parent-bodies of which are likely | which did something to stay th
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PROPAGANDA LEAFLETS

NEW LEAFLET.
“%" Balancing the Budget!

™

CREDIT RESEARCH LIBRARY.
Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. s
Social Credit in Summary. .
’I‘cl)'nel Key to World Politics. 1d. ity izt
Through Consumption to Prosp
The Veil of Finance. 6d.

COLBOURNE, M.

Unemployment or War.
New York to order.)

DOUGLAS, C. H. )
Economic Democracy. . 6d. i
C:gdit Power and Democracy- 7esn t Syste™: _“6d.
The Breakdown of the Er.nployfﬂi)  quction-

The Control and Distriputgont.oon 6d. 3
The Engineering of Distribution. i
Social Credit. %s. 6d. <+ The Labour

I. The Lie of Poverty.
2. This Next War!
3. This Economy!

These striking leaflets are specially designed to promote
thought upon the present situation and lead to enquiry
for the Social Credit solution.

Copies of these single-page leaflets can be obtained in
quantity from the Credit Study Group, 46, Bernard
Street, London, W.C.1 at 1/~ for 50, 2/3 for 150, 3/6 for

300 3 larger quantities at I/- per 100, post free,

fuil
12s. 6d. (P"ocured g

Social Credit Reading Course

artY aﬂd

SET A. These Presextlit1 Discontent
06 ial it. 1s. ; :
s .Cc?mpnsmg:— Tl-?: c\lia/or(ljgeAfter Washington- o
Social Credit in Summary (xd.). A + B. 1d. b d
The Key to World Politics (1d.). Social Credit Principles. 1d-
Through Consumption to Prosperity (2d.), DUNN, E. M.

Great Britain’s Debt to America,

The N Economics. 4d.
Post free, 6d. the set. Calicy

Social Credit Chart. 1d.

e H. M. M. e
Set “A” ab Comprising:— An Outline of Social Credit. :
€t above ALL.
: ] 3 . MARSH
The Veil of Finance (6d.). HATTERSLEY, C. M

d 6s.
This Age of Plenty. 3s. 6. an¢

POWELL, A. E. AR
The Deadlock in Finance. J5; S SS
The Flow Theory of Economics:

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d-

on
o ol’ks
Critical and Constfuﬁh—v%
s d ¥ro ;
Finance, Economlcs,_fﬂ,/ 8 {6

f (2
DARLING, J. F. .. Gold 274 "E7F
Economic Unity of the EMPIT®} Frypify
The  Rex "—A New Money

Post free, 1s. the set.

CREDIT RESEARCH %VI%I}ARY »10, High Holborn,
\- e 0\

“PEOPLE VERSUS BANKERS”

By PAUL BANKS.

60 pp. 6d. net.
Now Ready.

In active preparation.

Major C. H. DOUGLAS’S New Book

66 99 :
WARNING DEMOCRACY o]
7/8 net. HARGRAVE, JOHN. An Analysis {’{mth dia®
Ready, end of November. TlE}co(r}:;ﬁitc Ey;ﬂﬁe’of Society-
C. M.G A i ] 1 id
RIEVE, Publisher, 321, High Holborn, W.C.1 HEWART (LORD).
The New Despotism. 215

ACADEMY CINEMA, OXFORD STREET

2 HORRABIN, J. F. 25+ od
Dbosite Waring ¢ Gillow). ’Phone: Ger. 2981.

The Plebs Atlas. 18- Geograph}"

% T(aubcrg's Brilliant Russian Sound Film,
T

An Outline of EconomiC

6d-
99 MARTIN, P. W. e &
4 3 . BLUE EXPRESS, The Flaw in the Price SSYStGd.
mazing Chinese Scenes, Magnificent Original Music. The Limited Market-A 4 T F.
T SYMONS, W, T., and TAT%: 4
TUBERCUL OSIS The Just Price. 2d. Fi ance a2
ITS TREATMENT AND CURE I—OM
by Dr. ADRIEN SECHEHAYE. Instructional Works
(Translated from the French.)

| No one intereste
Price, /.

d in T.B. can afford to miss reading this book.

from Booksellers or Post Fr £ the Publishers,
B, FRASER & Cuo., 62, Pepys ﬁzad,'%l:%v.%? it

Economics:
.—-—/

BARKER, D. A.
Cash and Credit.

38

SUBSCRIPTION RATES.
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3‘:)sanfy address in Great Britain or Abroad, are B
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