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made up to the vendors by new money created by the
Commonwealth Treasury. ... I fail to see any valid
objection to the principles underlying this proposal. . . .
The Australian proposal would increase consumption by
reducing commodity prices to half, and it would achieve
this without inflicting loss on the producers and merchants.
As customers the people would, in so far as Australian
products are concerned, be able to buy twice as much with
their present incomes, while the vendors would make the
same profit per unit of goods sold, but double the total
profit, as they would sell twice the quantity. And of
course the increased effective demand that would be
generated would enormously stimulate increased produc-
tion. . . . There would still remain the problem of a more
equitable distribution of wealth, but in the general pros-
perity it would not be an acute one, and its solution need
create no serious class antagonisms.

It is always being said . . . that if you increase the
supply of money . . . you must decrease the purchasing
power of the monetary unit. But there is nothing in the
nature of things why this should be so. And, indeed, a
little consideration of the proposal outlined above will
make it clear that it is technically possible to both in-
crease the supply of money, and, at the same time. to
raise the commodity value of each unit. Under the exist-
mgd financial system . . . you cannot to any large ex:tént
and permanently, expand money supplies—financial credit

;\\'ﬂhout causing an equivalent rise in the price level
O o ;
h(-;ﬁ;st;;g:le:‘ the t‘;rmfcmles of loan-credit finance money,
ed in the form of loans, n i S

as a factor in cost. . . | P T

“},‘; :n:)et:‘vllo}:s ;Egtnt’l‘\t?oprppaganda effect of a successful
e by ation In equating its consumpti

its productive power would } e
its | i \ have an irresistible influence
1fn m[d’uung other nations to follow its example; and 1?%
for tf“ft reason that the development of affairs in Australia
Is of such tremendous importance,

The intrinsic value of this summary is rei
] 1 reinf
its 1sett’cm”g; for the writer (w?; signsmilcﬁrcllsgl}é
o w‘ﬁigﬁ h) includes it in the same series of notes
velopmente discusses ghare-moyements, mining-de-
s Ofs_at'ld other information affecting the in-
el o 1tmegsto.rs. The effect must be that his
s rg i_oc1a} Credit are read more as news
Al ungo ﬁ’lctz'll mport than as propaganda put
euly .arp:dxs icated idealists. This is just what
Lok \:e congratulate “ Plutus  on hav-
P 11 to recognise that the Douglas Credit
y usiness proposition, a fact which hardly

anyone Sees bV f i i ons be llg
A Y r€éason o its dlmen i 1

% S1

natlonal lnstead Of Sectio!lal‘ :

* * -

Sitg’:zummg our examination of the Trade Union

t10;] f.on, it will be seen that the U.P.W.’s applica

Eoy tc})]rea rll'se.m wages conforms, so far as itpgoe%

. upr;xhea \NS(: hadve formulated. It is an attempt to
e - Ay

N tandard of living of postal servants.

ether anothe illi
& I te I
cient to recoyer ttCn shillings a week would be suffi-

3 h
pelmiet {53 ropnd Lot sine the mermbers

y exploiting the
’ Ll The practical ques-
ment’s granting th, e chances of the Gov
UP.W. gomige o b i
e Im 15 retused ?
query. Now nothing c’a?xnl()leaégrlgfﬁ Wi}h the second
o, Nothing cvee could b g Jo Mty
1;1;1 r. ‘Lang S eXperiences in New Soulhm\avttler,
(fu Py demonstrate. Political poOwer is sim la.es
p(rrll(.ltu.nn of economic POWET; economic p(;\V'eF yd )
‘NAS upon financial backing: ~ ; s
g fhedias ncial backig; and the ultimate
;‘sad;?' ],S 1lzc: banker. In the present case the barzl;i(r
& gm?ig to support the refusal of the claim, and \h‘e
tering (i'irh) »ltt»m.”‘n‘d to finance any method of coun-
direct :n'l(c(l'i(;::)u?n (_or, perhaps more appropri;;tely
S . oot on the part of the postal servants.
ing that {;:}, i]l:v]. )’”r.’::l,tz}m,“ with the public by d(:cla;':
R R manae e e i r
0 be paid by the ¢ rse in wages would have had

s . 5 com-
assent to the most drastic reprisals on servant

mitting breaches of duty.
* * *

. e eliel
We suggest that piecemeal ap lications féﬂ";ron
by the hardest-hit are wrong tactlcalll’. ?: in SuC
in principle. The surest practical new S/¢0
a direction would be for the whole
Movement to make one combl_nede(iles‘:a1 n
selected flat-rate percentage incr —
and salaries, This would have three rtisgltis
(a) The number of persons who stood sly ou
success of the demand would overwhelmingly
the others.
(b) This majority would
(c) The aggregate annual
would be of such dimensions e
look upon it as a bill proposed to be p_xl‘)c.fict;tm her that!
selves, would laugh at it as an impossIbY wotu Ve
fear it. And both they and the nh’llon?rs of the o
common curiosity to know, how the !ca( ’c; a serious i
ment had come to male such a claim 42 :
position. at the t]fﬂtc
Such a situation would be Pr.cParedﬁfngOVernm‘iﬁ?)"
of presenting the formal claim to £ tbi
annou Y
The leaders, we suggest, would Ya prima e
made tfie claim on the ground that ¢ d befor® id
upporte Y
case had been formulated and SUPP plisheds 7 fo-
Macmillan Committee “{hiChv if eétavernme“t se
demonstrate the possibility of the 'tl?out recours
ancing the tota] wage-advance ‘?’Ft to the * 4 o
the taxpayer, and without sacrl Ceme metho por
employer : also that (b) by the Sse p
finance, additional income could t the same
other sections of the community al‘l«:e £iS 0
Their attitude would be something 5% jas's Lo
* We do not know whether Major fe'lsﬂ’]c' fin
is technically sound, or his proposals jasses, 10
our duty, as representing the earning C“rish it
To that end we make this claiol, ‘mf rably ““ec
sidered in conjunction with—0r preecrs"ns t;)ou
of—an investigation conducted byt gf Majot ined, il .
qualified to test each cssentizlllé‘ggf:y are SY 4 l
statement and arguments. at ]
claim succccdg. I? n[Z)t, we are content th Tf?d?nedla(i
How likely such an advanc® ‘.= gur 17 s
tactics is to take place 15 outs hasismgde‘s- 1
purview. What we are intent 02 em{?nioﬂ le%ci“- lgd
henceforth the attitude of Trade cre€ aSSOutlxﬂ
respect of such a modest and dlsas her®
witg the Social Credit Proposals £ their cor
will be regarded by us as a test o I'ﬂfimberse'l"65 jof
for their job or their loyalty t© the:jed themso Mal
know your views have comm%?acmillaﬂ, tn 44“{2)1’
many quarters,” said 1ord ° 10507 15 9 0k
Douglas. (Minutes of Evidere: h enof 0 st
And si riows embody SUCh o ire%ed
since these views embO nister ¢ orat
tialities for the worlers, it 15 @ Sln et
that the workers’ accredite fafrom dieEl =
S :

pe free of internal ax::ta :

0
amount ol I Dk oo
that the minority, wh

presentatives should hold alo© the g
. . stion 1 @l

) r sugge: ’ sC i
The nearest parailel to 00 55 njam® p“rpo 0
cedure sometimes adopte m_nt for b G of Etof't
Member will move an amen Ii? withdfawsatisfald t{:‘
eliciting information; and W! the cov itk

it to a division, accordng
nature or otherwise of the infor
I'rade Unions bring up 2 M°
National Wage Appfopﬂutl-ond 1
sum, withdrdwing or PresSe g
explanations given by, 1€t U= -
anking, It 1s admitted
fusal without explanation % 7,
planation the Unions wou T o
power of overcoming th€ P O“’;ll b pcti0
direct methods than they Da%t” “wol "o = pef ok
action they could and did taX 1 g
from the charge that it Wé&®
motivation without regare t(1)(1 el
and, because of that, 1t “‘-Qu and a
breeze of public condonation &% lacs

) 5 B
matio? .;cre asuclzpt
ion 0 and G0
suCl qing. vef

P aceornitie £%
1 t ,'('(
) en £y
the fi\sfac.t%ef‘;,\'
nsd y3Y ¢ of
reatg im‘;’éevzi

h
opfl “gﬂ,xﬂ" ?

axpayer g ‘ ]
“Payer, so procuring the public’s

- —esent,
of, as would happen at prese
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Current Sociology.

OE:ang last week Herr Hitler's brain, as Herr
e nf crg has been called, was in London. By
m-sotathfe British Press he was featured mpgll as a
o Rors S H("}IYWOOd, but more insidiously.
clean-s} enberg, ‘under forty, strongly built, with
magnet}aven face and clear, compelling eyes . .".
ably, intwi]-and attractive personality . . . remark-
ure of clligent and self-possessed . . . curious mix-
g hasself'-rellance and modesty . . . drinks little
learp Ennflbyer smoked,”” was in London merely ** to
Sarjeg of-g ]§h and establish contacts.”” The emis-
Stars, op, dictators, as well as dictators and fx!m-
c10ud’s Ofe sent to us direct from Heaven, trailing
Hitler hi glory at their first coming. On Friday
an Imself reaffirmed to a gathering of British
v acc?zle“can)ournalists, who doubtless turned up
Worlq toent’ his constitutional intentions, for all the
Patte, . "nderstand.  While Hitler kept up the
berg agn the platform, in the same week, Rosen-
Otherg Eordmg to Reynolds’s News, met, among
.SeCreta' ord Lloyd, Major Walter Eliot, Financial
ng busriy to the Treasury, Schroders—whose bank-
i 11€ss 1s hit by the German financial position
object’:frown"?g, glory, Mr. Montagu Norman. The
Hiflas 2t the visit was to gain foreign confidence 1n
erciy) Emposals for dealing with Germany’s com-
Hitlep, 4€bts. Two things may be concluded : Herr
¢ = Constitutional intentions mean financially
Powey tlonal; and if he is believed by financial
2 otigh(t) )¢ more capable of bullying Germany
an Cemng its belt to pay its debts than Briin-
tever OMpany, he is quite likely to get the job,
political unconstitutionalism may be re-
he fl‘?rthcoming ﬁnancial.lfonferengies, o)
ety polite superficially, will resembie an
h‘d il at which the Gl(z,rrnan Ggi'emment has to out-
Alernative German Government in order to re-
POst. Germany is in the unenviable position
American Republics, alternative Gov-
which visit the same financiers for

= * »

- e
:irll gf Server’s financial correspondent, momen-
T}rln")“l' thgetful of Mr. Garvin's style, dispels a
inoy. APpa at inflation is being practised in Britain.
shcreaSE Tent cause of the rumour was the seasonal
a topping Currency in circulation prior to Christmas
T is Which ncrease, the expert remarks w1thou’t
Doer’- Ung Much less than Jast year. The writer, how-
¥ éslbly Xpect@dly lets fall a few words of wisdom,

hristma;lt:) to his having just used the word

nhE : .

;‘i'\cy 'ﬁahon - - - one great damper . - - dcpx:e_cmted.cux.
Th > Se.t ‘rountry liable . ., Financial authorities deliber-
theat, of clhemse]\-es b et > ’
i Vorg «Urse, is the usual cant except as ;cg;}ircg

: authorities, :mplications of whi
‘1 tepay ; hor}_tnes{ the implic

tis 1 Investigation. .

Sy, “onfyg mw(‘_""y essential that it (inflation) shou.ld not
; g, o ol With ‘a proper and necessary expansion 0
l;], : l(, meet the nesds of trade and industry.”
C"Qdd leade author really knew what he was saying,
u 4 i:h¢m both to alter it slightly and to Socxall
Hat'sh‘y » o let the two general terms “ trade anc

S‘OnIQn shq l“ replaced by more concrete ones. ¢ In-
the' Of r:u].u d not be confused with a proper expan-
Q‘“‘D;%C s ency to meet the needs of > consumers,
Qurr:'t f)fo' traders, and the potential productive
gatiqnc,:"a l(n-d‘“stnalists. In short, an expansion o
r[G“’Q;] Y the istributed purchasing power, is not 1n-
qustr' O rap) goods are already at market, and the
tpaies o Place them is not depreciated. Certain in-

¥ WMticinges o
g formll)a'lc just before Christmas a seasonal

chants prepare for that demand. Purchasing-power
is mobilised to meet it, and although the amount of
money in circulation increases, no inflation occurs.
The coming Christmas, due to banking policy and
its political corollaries, will actually be a period of de-
flation. The preparations for a brief period of plenty
made by producers and merchants exceed the prepara-
tions of the financiers to enable the people to enjoy
it. Rather than adopt scientific means of expanding
purchasing-power to accord with the preparations of
producers and merchants, the financial correspondent
of the Observer, along with his masters, prefers the
people miserable, stockings empty, and Santa Claus
unemployed, while the good things stored up in readi-
ness are left hanging in the shops as Christmas over-
production.
* *

Efforts to show a lunatic the unreality of his ideas
Jead to amazement at his power of adapting them
to explain away objections. His world has a coher-
ence of its own that only gradually emerges, while
the world others know would crumble if left to him.
So with the enormous adaptability of the managers
of the financial system, who are ceaselessly making
drafts on future financial credit to make up for the
present shortage. The latest effort arises from the
blindness of politicians and financiers to any con-
sideration further in the future than next April. The
income tax, it is said, must be collected. Many
thousands of wage and salary-earners, taken by sur-
prise with a second Finance Act, simply have not the
money to pay with. It is reported, ’that the insurance
companies have hammered out ™ a scheme : T}tllf
employer insures the life of his debtor employee wi
the company, pawns the policy with the company, red-
ceives the amount of tax due, sees that 1t 1s pz’ud, an
then proceeds to deduct it from the employee’s wages
over the next twelve months, during which he pre-
sumably pays the company back. How the company
will obtain immediately the money to pay the tax 1s
not disclosed. It is unlikely to sell securities; pi'(o
ably it will pawn them, with that final pawnbroker,
the banking-system, for new credit.

* * #*®

It may not be entirely a bad thing thgt]ege{)};btolgjtr
chould be thrust so deeply nto financia ef e
the whole of his future ﬁr_)a.ncxal credit 1s a cl)cr1 4
Internationally and m.d‘xvxd‘ual]y,. the \volr i
rapidly reaching a condition in which the év t10 eeet
future financial income has already been paid to 1;16 k
past financial liabilities.  In a recent courtlca "
barrister remarked with surprise that apparg:nt-glul a v
one can buy a £65 engagement ring on the ms!.k mcI:{ v
system though he have only 44 10s. per wee ol
can buy a radio-set, a car, @ set of furniture, Xll e
e Cr”fnf:n:Lgi;lb:rr;I:iri?gi: the unreal

fts on future 1ssues 01 1 : i
sk fora o5 3 commgtty ) M anchl i
icl ‘o make the gu fin; L )
lclr(ézlczilintslct(())k less 1n thcgd prcfsent thar:ll; }sl;tuf;ma}r;g?;‘lgy_
the world is living on dra ts upon th e, Dok

i it 1s 11 se products of the past.

mlcau};ruolfs :13.1"11\!1]:%1%?1;} Clredit Account .\voul('{ p}'ci
(‘)E‘)re\;:n{'l‘le solvency of the lenders of this financia
S , S 3

s y f the
1 he future purchasing-power o
e e 00 0 uthex}—)altcrnative but collapse,

2 There is no othel : i
borro“~ ers'”' . being, an instalment * 0f collapse.
(l” econo AJ i lng \Vit]lOllt 1]11(’Ht to l)ay’ Qf

¢ Criminal ”'bbt gno
3 ntributes
?2:'11‘:(;’?{“0 financial SY.Slemv n others, since 1t
hich sometimes makes for action 1 OUNETS, 5 '. 1
whic rely socially unconscious to idividual
1115(*.ce:sli(‘£y.' It bankrupts the scllcr/ﬁrst. zn}d tll\?“hm.ﬂ(or
Jast, which 1s the wrong order of attack. I (.'\’Cllh(‘-
Jess all instalment buying helps inadvertently to pre-
<erve real credit, whereas all economy tends to re-
duce and even destroy it. That alone ought, if any

thing towards the necessary re-
: except the irritation

their commodities. Producers and mer-
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free intelligence were left in high places, to secure
complete reform in the financial system.

* * *
Unfortunately those who might be expected to do
a little real thinking prefer to forget the community
as a whole, and to stick to their individual house-
boats, not realising. that without supplies from the
commumty the house-boat must become a place
, Of starvation. Mr. A. Maitland Kisch, of Town In-
vestments, Ltd., remarks that

* We may yet see property as the one and only com-

modity or security to preserve its value.’’
Town property has preserved its value because of
a shortage of living accommodation for the people,
and the rebuilding of the large business houses. In.
stalment-buying of houses has kept up their prices.
But those instalments have been paid out of de-
clining incomes at enormous sacrifice to the buyer
and loss to other markets. Economy, or the cutting
down of mcomes, will lower the value of propert§
as of everything else, since its value depends on the
presence of purchasing-power to hire or buy, in ad-
dition to the desire. Already Paris comments on the
increasing bouquet of “To Let’ notices outside
the houses. Already they are increasing in the
heart of London. While the actyal need for houses
1s vastly in excess of the effective demand, it is
stultified by the contraction of purchasing:power
and the people are contracting their ‘‘require-
ments.” The road which financial policy is follow-
ing leads to a rent-moratorium, which would not
¢ a happy situation for the rentier. At present the
rz}x-lt{o of rent to total income, individually and nation.
iivay,tls so high as to be dangerous, and the only
per}tl otpreserve rent at its present figure, and pro-
i %’nio'lts present value, is considerably to increase
e comtunli qi the individual persons who make up
Bt thian Z:Iyt-hi Property is no safer as a house-
rur onRs ac);omng glsc?. It depends in the long
modation of purchasing-power to

real-credit. .
AUL BANKS.

Music,

I 2 . .
thet ﬁlS ?Ot very happy fpr Mr. William Walton that
5 15t production of his Belshazzar's Feast should
5 nt].e Just on t.he.crest of a wave of post-election-pro-
£ rcoloxillst-p_a.tmotlsm, which  has automatically
ught him the suffrages of certain time-serving

Z?i;ldtlnn‘l)merg, which fine artist that he js he would
Whenyheet}\:{xtli{lout. Still he can at Jeast be consoled
o inks of t.he.actu'al motives inspiring the
Seribiee g?rrulous msincerity of certain aragraph
e poa ofgr go matter how offensive anc{J insulting

these gentry, the admirable excellence

of Mr W E)
YLK alton S
voluntatis either Work remains and none bonae

gl could or would deny it

Srealh pract(i)cfaijl yw fgol;:veitkn%wn. William Walton’s
NoxX10us and unwholeso e e

g, -O'€some inflyences

the emergt?g’gprzifslmen? N 1€, the Tapi&igﬁ:‘titxeri'a}&
most distin uiph gnallty. Off Bhe non, 1 uesti 5 l.})c
En_ g guished and Interesting ﬁgurcé e
: ghish music, has matured, the al R
Irctermmatlon with which those ham errim)St' i
have been cast off is one of the mosrz dnlg ;nﬂuences
Interesting  spectacles in b

) 2, _ musical hj
Brelsllz-‘qzzar $ Feast is in this respect a ;:Fﬁfiatogpd
graphical document symbolising the captivity of tl}c:é

ar}ngl Sto I}o.stxle and alien Babylonian influences
2 reléglsl(’g fl:ol;rtxtflrx% to enchain hin; and his triumph-

i Clease overcoming of them, as it v
agzl _]OAylf;lclil shouts of contemptuous andabeiu\l'tcarr%
e ontceblzlc{aln the power and sweep that
i nm(/lx able and essential ha] mark of first-
Shae and which, with the solitary exception of
% are completely lacking in modern E}Zaropean

: of
music, return to it through this remarkable work

the young Englishman, Walton. i
To call the work, as has been done by ;rl: : ou a2
intelligent, an oratorio, with all that thaé mzmndlent
mealy-mouthed sanctimoniousness, anc snonsense
post-prandial Albert Hall religiosity }f in anyWay
Equally nonsensical is it to try and relateci rlle '
to Elgar’s Gerontius, as has also been Otin.y group
longs to none of these things, but to af which the
of austere minatory imperious works O at prese
only other outstanding examples that Tead of the
call to mind are Reger’s great setttl'rﬁg Berlioz
Hundredth Psalm, and further bgzck \s,hl, Walton®
Requiem Mass, with both of which Il did not fef‘!il
work has marked spiritual affinity. 1 hear
the performance to be at all satlsfactf'giarl}’
it via wireless, however, under not par ; ConViCPon
conditions. The fanatical frenzy ar;nanded e‘the;
required are not, I think, qualities Coén' n Boults thf
by Mr. Stuart Robertson or Dr. A 1-l'z;npres jon ©
conductor, who rather gave one thf—jel recating ;er
a slightly embarrassed and gently Pi)n the DIE
proach to the work, and the sopranos uneasy.
reaches of the splendid choral writing rtably £t
selves, communicated that uncom orof apocalypaﬂ5
listener at least, and gave less the 1 e% y @ g
frenzy than a desperate clinging (20 thelr eeth: )
always) on to pitch by the skin of of Mr- VYter
And to show off the great qualltlef’e been ber
ton’s splendid work nothing could hav eighbyyr.
designed than to give it as, next-door.
farrago of empty and amiable
Gustav Holst—the result, We Wereersmit ) et
thirty-nine years’ residence in Hamm res e85 y
one can well believe, What one canburb 15 A pur
lieve is that even that unengaging st Holst’s
full of impotence and nullity as M-
of it. 28. the
Royal Choral Society: l:wv.settlrlg oan i
On the other hand, Mr. Holst's. =% p5of £ a8
Whitman Ode zo Death showed ind that, 2% ek pe
aginative sensitiveness and Sllbtletlytel t0 i
I am concerned, have been Com%elave He
other works of this composer that 1
Royal Choral Society, who ar€ 1ated)iftion
from that portentous oratorio tra : assy i
they have not only been imn?‘?mororigiﬂatelép?’ﬂ;t
but which they, in all probability, overy
not especially happy in passage®
and contrasted tonalities, and
there were some effects so muclt
than Holstian that one was for'cele editin®pr. iy
that the choir were doing 2 ! tcoun © iYW
tary doubtless, on their own aivork ‘?Sl 2
colm Sargent is doing excellent g
and waking up this very fine bt
moving body who have too loneg 1
bered in the soporific atmOSPR i riot® ;Tan €
and the quite phenomenally L
the institution which has b
on the Royal Choral Society !
inﬁ 1Bee%}hoven 1Mass n s did o
whole, though the sopran : ar ;
fully cope ngth their IPather'tcrr]gc pthane 1 i
could have been more out Of P ale) 1L
of Miss Dorothy Sill, with her Pa d_ %4 Y
boy tones, in the tremen .ousl di C‘é'cro"sé o
lines of Beethoven’s notorious r}rilost lu 1aS i o
ing? The effect was often 4% -4, \‘;ance‘sta, g
Keith Falkner, on the oth(_if perforI oblé al 109?

one

standing personality Oof g ndg £in®” gr®is
splendid voice, masterly smng! r;’ e -Ciaﬂlywh%gr}’
ness and breadth of style We lls’cand o 0l
and the ease, conﬁdel}ce: ez di 1ctllt' ha" gﬁtp&
with which he took this m0st £ rcel¥ (a5 tto
called ungrateful anéC :ggve 11 thilssight

Over an ‘

;al

surpassed.

i jritt
ness of perception and real sp?
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tl:Ue iIlwa.l'dnes
lm utterly fro:
IS was a reall

s of the music which distinguished
m alklﬂhls c(ialleagues and co-partners.
th -ally noble and moving performance, and
im;g;:g with which his beautiful voice filled the
ing nor fspa_ces of the Albert Hall, with no strain-
o puritorm?g’ and always with unfailing beauty
admirabley Of tone, 1s all-sufficient evidence of his
ut canmethod and excellence of production.
s be t:lll;)t greater and more stringent precau-
AN ang o 61}1] to ensure unanimity in pitch of
o Ichestra than appear to have been taken
and painfu]asmn? The discrepancies were frequent
: KAIKHOSRU SORABJI.

The Films.

GRryL Sunshine Susie: Capitol,

nything good come cut of Elstree? At the
S past king, as has been the case for some
Negative t, the answer 1s almost entirely in the
llngmn ,w ut something good has come out of Is-
Worle, ’«'wCT€ the Gainsborough Studios are at
the first unshine Susie ” is remarkable as being
Prodycy, oo ccessful attempt at humour by a British
eavoursghco_nc,ern since the talkies; previous en-
they haye 2ve in the main been so dreadful that
then inCred'ad to be seen to be believed, and were
borg g ible. T am not damning this Gains-
th? c prc.’duchop with faint praise when I stress
Shine SuP{ln,s’o;_l with other native pictures; *‘ Sun-
b°ttom 31e ” is good enough to stand on its own
that Du,r and it js uncommonly encouraging to ﬁfld
Musje thapmducers can turn out a comedy with
Worle of Pt does not suffer by comparison with the
tetted]y 311:15 and Berlin in the same genre. Ad-

C8ra] i, - 18 film, in which music is used as an in-
reem ogre ent of the pictorial composition, would
V‘}bitSc}l OWe much to Réné Clair, and a little to
footor Savii dmitted also that smce the d:gect}or,l
sy inine 11 €, is an American, while the principa
e i nlaver, Renate Miiller, is German, the re-

Ultish, 0}3 to be termed one hundred per cent.
“tug; e Ft the important fact is that an English

f malor the first time successfully tackled the
lighs 20g a really good picture on the fashion-
OPera formula, or, strictly speaking, that
ligsnd thy With music.

Sible '€ Dative element is the reverse of neg-
b:]tlghtful “€nate Miiller is charrnm_g.—mdee(%, as
lo,, the sh N her way as our own Lilian Harveg—
buntg Sta eow 1s really carried by Jack Hulbert. tS
bly My, %LI ?ppre{ltlceship made me fear _thc;1 worse,
tilityers Whu bert is one of those rare Br1§§ rSta%i-
‘haﬁ" as oo Understand the screen. .1sdxezir
Ghes Fisomeie Freene” i st e
ang . most welcome recrul nema.
c;)gt it i: rierf and Morris Harvey are also adéngfalﬁfe,

‘Qt t sa 0o way derogatory to the res e
ag Ure ¥ that Mr. Hulbert is the making o It i
reSTeat ;¢ has never done anything better. b =
Qrite-r‘.’e It 1s an unusual pleasure to g1V€ su&: uné
lon Cis $r3ISe t6 a British film; my only advers
byg™ ands that ‘ Supshine Susie ™’ is a trxﬂei_too
Iy, the Ch“’Ould be improved by judicious cutting,
Nopgy,, “aracteristic of undue length is not 2

e English screen. ‘

Buste" K Sidewalks of New York. _

reallowed\eaton is an actor who should either not
i, test o O talk at all or use dialogue only with the
e 2 ang . onomy. All-talking pictures do not suit
. u?s £ach of his talkies that I have seen strikes
S of I?Ig mferior to its predecessors. Side-
tly, €W York ” is the latest, and I found 1t

Was _Mfunny, although in fairness I must a
apparently in a minority of one. But the
\"hgclkabo are stale, and the task of welding
© jg ot farce and crook drama into a coherent

tion
Org

Major C. H. Douglas, ** The

been/ beyond Messrs. Jules White and Zi

Myers who directed. This film was shown atzzgxe1

Empire last week; it will be generally released early

next year. 3
This Week’s Fiims,

“ Sunshine Susie,” reviewed above, has an ex-
clusive showing at the Capitol, and ‘‘ Congress
Dances *’ continues at the Tivoli. ‘‘ Strangers May
Kiss,”” with Norma Shearer, and ‘° The Lawyer’s
Secret,”” with Clive Brook, are at Tussaud’s.
‘‘ Heartbreak,” starring Charles Farrell, is at the
Regal, and Helen Hayes, the American actress,
makes her film debut in ‘“ The Lullaby ” at the
Empire. DAVID OCKHAM.

Notice.
All communications requiring the Editor’s atten-
tion should be addressed directly to him as follows :
Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.
Renewals of subscriptions and orders for literature
should be sent, as usual, to 70, High Holborn.

THE GENTLE GRAFTER'S LAY.
We sing a soulful lay of the Gentle Grafter's way
Of persuading Mr. Henry Dubb to give him big majorities. .
He sends a slogan round of ‘‘ Disaster to the Pound "—
And he gets his information on the highest (Yank)
authorities.

i s off to vote
en Henry dons his coat and rushes o . i
Tl}-‘or the )cl:andidate whose ** soundness '’ on Finance is

unimpeachable '
Who is notp:; Douglz;s crank, has a balance at the l’)anl\,.
And on High Financial matters has a brain that’s quite

unteachable.

i 1d story
-Lib., Nat.-Lab., and Tory all repeat.the old, o
N;(l)tf tl:eir fervent love for Henry and their mighty power to

save ! y i )

or afflicted Nation from the evils of inflation : ;

O‘gug? « You must all stand united and you must be Very

brave! ”
ill H melt as he tightens in his belt s

Inlzeixf.xse ‘;rlxltlere:tnsr’;f MONEY—to endure still more priva-
tion; _

The B:l?jréct he must square, though the pangs of  Hell

In s:\?inbg:i\l/‘fonty’s pound-note at the foreigner’s dictation.

Oh, Henry! Poor old Dubb! Though the world is full of
i grub,

And cotton, W

the drain,

You are such a patient ass, th

You'll don your coat and run an

again !

heat, and coffee-beans go wholesale down

at before the five years pass,
d vote the same old gang

Puirip CARLYLE.

1AS."”
« NATIONAL CHRIS'TB.
The verses recently printed in this Jqurr1nl uz;'\r((lle:“t‘l:g
above title are being pulliliichedBuskae]({el’lrns}t{n;(:l\sl Eon bl
1 ceation— by Charles Lahr, BOOKS £ L
lg{u;éi,i::or{\r LE) IC i l\r\i: are not infnr'medb:hvdpr:'zc;"(l))::ltd;;tc’lé
o , W.C.1. ( ‘ pr

i s recenfly. Presumably
“v::'fzdr:cet?ct\;onfz?' :;(L"t:tll;v Applications should be addressed
a v

direct to Mr. Lahr.

cial system are well
s¢ brains of the financia 8)
“‘ ;re. tin;t t‘t%;nlt,::er institutions may be saved from the next
aw

system will not be one _oi them.”—
war, {8 PIoser’ T Monopoly of Credit.”

“ ent in a military sense, therefore, is a press:
ing g';ﬁ{:"uﬂo a continuation of the present ns_cendancy
of the banking system, and the' sentxp:entgl pacifist is f‘
valuable tool in its attainment.’ —Major C. H. Douglas,
« The Monopoly of Credit.”

© One of great'difficulty. It seems tO have
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News Notes.

AND PRICES 0
S .’ (By Augustus Baker. J. M.
Ons. Pp. vii, 209. 6s. net.)—This is the

e 3
ll_epheq to the author’s technical criticism
redit price-regulation factor. As indi-

0
rnefzrr:tei book later on when he has read
Ao hestor s note that a review of it appears
Jester Guardian of December 2, over the
S us @ The reviewer opens like this: M.
Years at his book resulted from an inquiry
ougla ago inlo the proposals put forward
5. It is interesting to encounter, after

ers fp
en i’;;tom;‘l{msl economic statements in that
elligible to those who uphold it.”’ He

t Mr. Baker

s
in> 10 be completely convineing by reason of

e A 2
caﬁols an exposition from an expert in sim-
n. Then at last the truth will be

AN Comwrrree, Evipence.—Writers and

€ proceedines s
; > s are reported in Volume L. of

on Finance and Industry Y i
Kingsway, W.C.2), coxrlmeécigg.%g Stgtlonery Office,
ing on page 307. The price of this voll)gz%e 290 2ud end:
There is a second volume at the same r53 o o
ihe high price; d.er, 315+ o B EompIate e o
it is interesting to see a note insid:z]J lt)hitetiir e
Ih_lhlf:h reads: ‘* The estimated cost of printing :ufd Eec
lishing these Minutes of Evidence is £1,445.” Leig
ing that the wholesal ice i o e
: sale price is as low as £2 per set, and
%éssummg that every set is sold at that price, th
overnment can recover the total cost by selling 72§
f_ets._ (;on‘?"ldeg'mg_ that this is a unique and authorita-
ive investigation into a subject which is now absorbing
universal attention—practically to the exclusion of an;
other—the calculation that no more than 723 sets would
be demanded and paid for throughout the whole world
of financial and political officialdom—let alone the vast
and growing body of independent private students—
:glelir;tho ;)Jeed t§t113'ictI investigation. We suggest that
embers. of Parliament ou ing
questions without delay:— Ay
(a) How many sets have been printed?
(b) How many have heen distributed gratuitousiy?
(¢) To whom?—and on what principle? i
(d) How many have been sold?
E;e)) sztthel t{pe still standing?
what cost cou » editi int
I it requreds 1d another edition be printed
‘he complete set comprises about 700 pages, fool
size, and about 800,005 words. The cmeerg; are insi%g
usual stiff blue paper. On these data, perhaps readers
in the printing trade can make a rough calculation as
to the cost of setting (the type being of a size between
modern Brevier and Minion linotype faces), and let us
know what it comes to. In the meantime, we recom-
mend every reader interested in this matter to write
to his Member of Parliament, pointing out that com-
patibly with recovery of cost the Government's duty
is to make this publication accessible to the largest pos-
sible number of people. Market-rigging in Blue Books
is about the limit of administrative lawlessness.

THE NEW ZEALAND Erecrion.—The electors of New
Zealand on December 2 gave the Forbes-Coates alliance
a {wo-to-one majority over Labour. The issues on
which the fight took place were the same as those which
British electors were set to ‘decide, and which Austra-
lian electors will be faced with on December 19. In its
present bemused state the Labour Party in every
country plays into the hands of the bankers. So long as
its alternative to retrenchment and wage-cuts is merely
a subsidy to be extracted from the rich, it will be out-
talked by the Press and out-voted by the people.

g.—The financial ramp

THE ENCIRCLEMENT OF, FRANC
against France is visibly developing. A long time ago
the American bankers fixed up a dollar-lira alliance
with Mussolini, one of the results of which is to be
seen in the growing agitation for the * rectification ™
of the French frontier in Italy’s favour on the Medi-
terranean coast, It is an open secret in Mediterranean
ports that Italy has built a small fleet of enormously
fast armed commerce raiders, built after the model of
our mystery ships. One of them was anchored at Bar-
celona recently, and an inspection of her outer shape
indicated pretty clearly that she had an inner shape.
These boats are intended to swoop down omn, and to
cut, France's communications with the North African
coast, and thus immobilise lger Afmcm} troops. In
Central Europe there is the evidence of Count Bethlen
« News Notes," November 19 issue of this journal), of
dollar-sterling loans to Hungary being nsed‘to arm that
country. Then there is Hiram _Z\lmher\\fell s historical
survey of * Franco-American rivalry since the War
(quoted by us in ** News Notes ™ on October 8), and the
particular allegations in the French Press that the
Bank of England had lent money in (‘_enix'ul Europe
in order to defeat French political policy there. In
Germany there is the growth of the Hitler movetent,
with its militant anti-French policy—a2 movement which
must have had financial packing from somewhere—
either New York or London. Herr Rosenberg, Hitler's
gecretary, is in London as we write for the purpose,
so he says, of studying the economic situation here.
(By the way (a) it is curious that a Jew should hold
this post in an ovganisation which came intg promin-
ence on a violent :111(1-]u\\'1>'l) platform. Tt looks as if
{hat particular item was l‘m[nﬂ!:\sx\‘ml in order to camou-
flage the central objective of the policy. (b) Is Herr
Rosenberg any relation of Miss Rosenberg, Mr. Mac-

S Of Boidenes 4 :
dencé Taken Before the Committee

Donald’s private secretary?) Linked up with this
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yisit is Mr. Runciman’s ** warning *’ to France, respect-
ing her retaliatory duties, portending a bitter tarifi-
war between the two countries. Mr. Hymans, the Bel-
glan Foreign Minister, is in London (December 7) for
the purpose of a private talk with Sir John Simon.
French delegates, who were to have come here to dis-
cuss tariffs, decided to stay at home when Mr. Run-
ciman’s speech was cabled to Paris. With the exception
of Switzerland there are, or have been, Anglo-American
negotiations with each country whose boundaries touch
those of France—and Switzerland is the European
stronghold of international finance, which is predomi-
rfgllntly Anglo-American finance, and anti-French
ance.

THE ANGLO - FRENCH TARIFF CONTROVERSY. — The
?:lmes of December 5, .iu a leading article entitled
Mr. Runciman’s Warning,” contends that France had
no justification for levying a surcharge of 15 per cent.
on British goods. It could not have been in retaliation
for the British duties, because it was decreed two days
before they were announced. We must remind The
Tumes that a long time before the British duties on
}uxunes were announced, that journal was recommend-
ing them as the safest first step in a Protectionist policy;
%&1(1 since The T‘zmes, .On this subject, reflects Mr.
: ontagu Norman's policy, its recommendations vir-
llla,lly amount to announcements. However there is
4150 ground to assume thaf the reason for the French

reason, and was not moti
by any tenderness for French exporters. I?V%It‘lig

Tumes “leader-writer will read th
) e Old Cobd
g&mc@tghlet_s which were used in 1906, to eduggtecigg
o tfxse lfn the principles of Free Trade, he will see
undamental argument was the purely selfish

u‘;;“gggg:eg;antgeotggog And up to that time it was
interpreted), good business * is currently

as ou !
exports  (regi I' énormous cumulative balance of

st :
testified. The Free Trado porrcls, [lVestment values)

food and material 2 Ji
4 it into chea

ggdtglﬁel‘};them back on the competing foreip frr oduclt -

and undevelopeq ¢ : gner, or else

Ke;lstf:gapfped our agricultural system; ;r?dtﬁZe%r?fess
f2long as thek cxsta n fre Foucy BALE bt nly
tected,‘ S d?l m})r: the world neutral, unpro-

5 n i ¥
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tha forg’i gg;%lconseqpently Britain, who once &123323
Supplies for her own profit, now rejects
rglas?n. S0, for goodness’ sake, do
ore cant about our long-suffering
: B Let us say honestly : They
THS Moxal 4 ger, so we're going to Keep them
%SQ‘COf course—Social Credit. When
- ftonomic life, the whole worlq will
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Douélas v. Ho

By W. T. Symons.

Douglas’s analysis in the

by Mr. J. A. Hobson, and argued wit

The English Review. It had impo
earned for fearless promulgation of
unpopular economic views, but from
been widely accepted by the
economist.

of the ¢ tremendous crisis ’’ occaslo
visible and invisible exports failing at
the value of imports gives
and affords prime cornfirmat
ment that the drawback for cance
bank money is the economic cause O

of a great part of all industri
condition now being extended to the
the successful industrialists of the firs
invested their profits, after reinves
to afford the old certainty of profit-
The proportion of investment abroa
the ’eighties, when the income drawn
ments, international financial !
about £83 millions. By 1913 it had 1l
by 1930 it reached 4392 millions. !
. Now it is perfectly certain that a
in this period of catastrophic bankrupt
sums possibly represent the reinveste

investe
later

under financial stimulation; if
new ventures—at first in Britaif,

money ousts good money!
were ‘creating credit, very willingly,
isting plant and firm orders—none of
.—and, on a much greater scale, o7
the community, for loans to Govern
As soon as even these great SeCLS
lated by financial pressure, the W ¢
was used (it stands in cold print 10

Report of 1918) to contract credit, W
ing back to the banks and large
assailable security for the vast 102
this end, the sorry tale of human
destruction of the past ten years has
The industrialists’ undertakings, *

very literally upon the ¢ dead selves
‘“ stepping stones.’’
The ‘“ contraction of credit
for the overseas products an
dustrialists’ earlier investments,
exports » very seriously from 192
time, as only  the impoverishment ﬁe
and harassment of the rest, rest
account.
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when Mr. Scullin, having sh
(Labour Premier at that time, Y
to subdue the Australians to the
The course of events we knol\}" 2
genuine investment of the ear 1€
that practically all money ol
risked—as invested profits Were— o
the books and cancellable on 7ep®Y
So we come back to 2
Douglas’s statement that there t{rrC‘
buy more than a part of the ¢ %
by asserting that all the mone
available, only in the wron
tribution between employer
never have been true of any Pro
but it had a certain validity of

where

s an

€
fits

The most friendly and reasoned argument
early days wa

account of the high personal estee‘r\!,lhat RIS

the fact tha:,Shetheir
Labour

The recent exposure by Lord Peel in t

Mr. Hobson’s theory its ¢

jon of Major
llation ‘of prev

d rose very.k

commissions

d savings, dus
In fact, we know that for the l1ast left‘gts pro

s an
been largely lost, by the cor!nge“%‘:; (; e banks

ments-
writies

by the over-production of the meai?ole poy:(

ith the ©
financ

when thet'on

E into questt®
bank-created money came int Sq ieme;
“ ThiS thi

selves
i

was bal
A\

f Jobson:

Mr. Ho never

repr
ands ©F
B hao

ECEMBER 10, 1931

bson.

against Major
s thatg pfOPOU“d?g
h Major Douglaso
rtance, not only

Mr. Hobson

ar

he House of Lord2
y the

ned
to oyer- u'etus’

last

Douglas s

these
he

: 2 ing of t staify
It also brings to light the real ,Hle:nrlg;%rises in B.rltalv[l‘x'i(:h

in
enterprisés

st
t half (ﬁleahﬁd .ceused

v bY
idly
apidy

tment at

el

from fOreay /

21 millo”

sen to

f d

st 0% at

- e, led red

r}O tlmuv such gstf"
cies, COUT ¢ indd

1n .
yearS 7 maxﬂ yave

whil

eas
overs oney
me

he ventures,

the di ct i
ecam®e iﬂ‘ggmﬂ'

= roductioﬂv

€
jal hot

ra i
- +H 3‘
savings, have been replaced by 2 amids % cen ©
dustries, a few combgne&. a ewl‘_l_rg’g; 2 have 3), as o
companies,”” and these ‘¢ higher thfS® e ipdus ﬂfl“l

me
he she.llc

proke

. i
» in F:U!':Pe ovided 27 javi® e
d serviceé duce
o ¢

s 25t
o ntef I“O
£ of ! '5h lﬂd
pay T %zntr-"‘!’e‘lﬁ'g}
en
pe- e d
not ¥ .op" A
7 oo P A
mOStqt hoe:

yer W

gn,f.

b

asst

DECEMBER 10, 1931

THE NEW AGE

71

:einvestment in ordin

= E;H;e distinction between A + B payments.
per l)ecé)ncc bank:created money, cancellable on repayment,
S Onmft:hgr:}‘ctllsczzl’ly tcllle \}"hole of the money included in
THS, . Slde—"" payments to other organisa-
lons —anq practically the o £

that orig;
t eor;rmg::i ttl:]e complete vindication of Major Douglas’s
Planation T e complete discrediting of Mr. Hobson's ex-
n fact ip f} ransferred from the realm of theory and proved
Nation—anq ]teh tremendous crisis ”’ for which the whole
35 5o far ro € nhations upon whose “* tribute ”’ the edifice
and poverty Stf‘g‘r‘are being brought down in harassment
¢ ouglas s i € may admit that the full truth of the
the depend 1¢ory was prophetic rather than actual until
there cap E"CC upon bank credit became complete. But
htCrany fulﬁ?l,no doubt that the prophecy has now been
policy ¢y ed, and nothing but a revolution of financial
N meet the emergency.

i Reviews.
Solent Roeadpl\({f'ests?_fceeds' By 'Joseph Banister, 11,
: p'rfce 3‘d- Bo5s e ampstead, N.W.2. (4 pp. leaflet,
e S 0o

Ys are

Tey me readers will recall, is an inveterate
the JVS,_and in this pamphlet he sets forth }vhat
o ewish affiliations of several of the prominent
e auth ational Government. For some of these he
he fijg so ority of the Fewish Chronicle. It is a pity
SO muych nt][:l ch space with invective and chetoric. It
authy e less‘space for e_vxdence: and t.he more
thee. SXactin r shows in formulating his allegations the
SIS 8 1s the careful reader in requiring proofs. His
th,? Jews had decided to * exploit the very
of the English public for a ‘‘ National

to sh and his particulars about new Ministers are
Vagy,. o perm-ow that they have succeeded. At the same
O me its himself to hope that * British and Conser-
'flbers of the new House will be able to frustrate
‘Frel'orp Internal evidence Mr. Banister seems to
Je' rade, dumping, especially alien immigra-
Whicp 5 Vish interests. Presumably the Protectionist
has talen place since the date of his pamphlet
Mooy 9) Will have strengthened his hope in one
(A\ICPO“ald nS his gallery of exhibits are Runciman,
Sr)na cr’]m) > Stanley ( Lord), Samuel, Thomas, ‘M_achnaI_d
3an; ‘ore_'B- l‘}SSoon, Ormsby-Gore, Simon, Craigie Aitchi-
irelster- Wo Qllsh“, and Oliver Stanley. We think Mr.
:‘Uthcto Vo l;d do hetter if in future he simply compiled a
tag). EnticatQQUCI’.PQFSOnS and their affiliations, with as much
Com, for 5 wis Vldence as possible.” Not an exhilarating
*'»"mg“’mise VIiter of his temperament; but perhaps as a
o might relieve his emotion by adding a

studp Y of ]'],e n
its, S favourite epithets for the :1ssxstanc§ of
A. B.

Ag
hay
\(Wﬁ?ge to

lamg Neurasthenia. By Doris Mary Armitage.

K L€ Moy, 214 Norgate: 1s. 6d.) (2nd edition).
Arg " M the hs ago T reviewed the first edition of this
Bap,'ddeq - COlumns. In this edition several examples
m g n,‘l”ld_ further insistence is placed upon Dr.
Whigy Teapg “Ching that the neurasthenic suffers simply
] Which have little or no bases in reality, but
e ITII: i(‘io]lISly inflated by hi]s subconsecious.

LSS s i ed. y

1s fully, he is cure N

Ly
'S vqy \TERS TO THE EDITOR.

.Dir “ERE
youlz-The A DOUGLAS BOYCOTT, AND WHY?
& Man 1tor of Tugp New AGE in recent issues has
Sisp, Y. Instances of the systematic boycotting of
1 bu’;‘g({ Will have been convincing enough to
ey, Ses oy would like to amplify them with two
Bz " (the \.uf my own personal experience. The Scots
Olil\is:; (f>’4("'g;ln of the Scottish Church) ran
Syste o t‘h(‘v best essay on whether a change
i‘ét' m would benefit Scotland, and practical
ng that change. It was stated that the
um)},;l.l,l;;’s {‘"‘ the winning essays had been
3 he rolyim({u,h gentleman who felt that the dis-
l::'s ¥ p(.,.',' ChilrudQF e of the old Scottish banking system
fie’ Snt; SOng| kno 'lds a basis for granting accommodation
! \\'ro,,g“;'e(igc.c’* local agents of their clients—
f the S5 ;,"‘ disastrous, The adjudicators were
2o0ts Observer, a lecturer in economics in

ary shares; to that extent it modified

whole of public loans are of

Synopses of the winning essays were to appear in the Scots
Observer. 1 sent in an essay advocating the application of
Douglasism to Scotland. The time for the announcement
of the result passed. I waited several weeks longer, and
then wrote in enquiring what had happened. By return of
post I received a reply stating that I would hear the result
at a very early date. Actually I got a cheque for the third
of the entire prize money the following morning, but not

only was no synopsis of my own or any other essay published

in the Scots Observer, but no announcement of the awards

ever appeared. The matter was simply never referred to

again in any shape or form.

That was several years ago. The other week I published
Paul Banks’ pamphlet, *“ People versus Bankers.”” A lead-
ing firm of multiple booksellers placed a considerable order
and arranged to collect the quantity in question at my office.
Instead of doing so, the firm in question ’phoned me the
following day, asking me to hold the order in abeyance
until one of their directors had read the pamphlet. Pre-
sumably the director in question did read it; the order was
cancelled. But the change in public interest is reflected in
the fact that a week later his firm sent a collector for one
dozen copies. I refused to supply these at the figure
originally quoted. A day or two later the firm agreed to
my altered terms, collected their dozen, and have since re-
ordered several times, thus losing considerably as against
the terms they would have secured in the first instance.

I could give many other instances, but the most effective
concern individuals, and it is not practicable to print them
as victimisation would immediately follow. There is no
question that it is a standing instruction to the sub-editors
of all the leading Metropolitan newspapers that there must
not be any mention of the Douglas proposals, and that even
the name of Major Douglas must not appear—even as
among the guests at a wedding, or as the writer of a letter
on a subject so far away from economics as yachting, _or.in
any other connection. This does not apply to provincial
papers. The circulation of Doug}as’s books has also been
virtually inhibited in most countries by various means, not
the least of which is the extent to which the firms which
have a practical monopoly of the distribution of literature
are themselves in the hands of the banks.

Why . this boycott? Because, as Dostoevski said, all
human institutions try to become permanent and to bring
to an end the changes of evolving human consciousness.
Religions have always attempted this; Finance !ms come
nearer to succeeding than any previous organisation. But
events are now showing that even this latest and greatest
conspiracy against free consciousness is failiqg. The danger
point is past and henceforth the menace will progressively
diminish. , C. M. GRIEVE.

THE AUSTRALIAN NATIONAL CREDIT .
ASSOCIATION.

Sir,—In your issue of December 3 it is presumed by the
compiler of News Notes that the proposals of the Australian
National Credit Association are the same as those of the
National Credit Association which is being formed for
Britain. The truth is that the proposals of the former are
not the same as those of the latter, A statement to this
effect ought to have been made in the issue of The Age of
Plenty containing the report referred to. By an oversight
this was, unfortunately, not done.
With regard to other contents of No. 8 of The Age of
Plenty, 1 should be glad to reply direct to anyone who
sires answers fo questions.
i : H. E. B. LupLam
(E(litor-f’ul)”shvl‘, The :lgc of I’Icnl_v)_

EVIDENCE AT THE MACMILLAN COMMITTEE.

Dear Sir,—For the benefit of London readers I wish to
point out that the two volumes of the Minutes of Evidence
given before the Macmillan Committee are accessible in
the Guildhall Public Library, which is open from 10 a.m,
to 6 p.m. every week-day. J. Evans.

MANCHESTER DOUGLAS SOCIAL CREDIT
ASSOCIATION.

Sir,—With reference to the notice you were good enough
to insert in your correspondence columns recently 1 am
now able to inform you that an organisation bearine lt\

above name has been formed. Any of your readers \\'h(T .‘(\.
wish to join the Association can do so by remitting a v \[.]‘:}).
subscription (minimum 2s. 6d.) to the Association’s yearly
address at 4, Piccadilly, Manchester. S central

Nivers
Sity, ar romsi
3 'd a prominent Glasgow clergyman.

(G WrycroFT, Secretary.
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PEOPLE versus BANKERS

PAUL BANKS.

Special Terms for Quantities.

6d. ngt.

LOOK OUT FOR THE SAME AUTHOR'S
CONSTRUCTIVE PAMPHLET

CREDIT AND THE PEOPLE

"READY SHORTLY.

WARNING DEMOCRACY

MAJOR C. H. DOUGLAS.
240 pp. . 1/6 net.

The publication of this Important Book has been delayed
a few days, but it will e ready before the end of this week.

C. M. GRIEVE, Poblisher;

uZI, HIGH HOLBORN, LONDON, W.C.1.

MANUFACTURER (supporter ‘Social Credit)
has about 10 doz. Men's and Women's Camel-
hair and Wool CARD IGANS to clear at 1 1/6 each,
worth 17/6.  Fit chest 38, 40, 42 ins.
P.0.O. to Box 7 New Age.

ACADEMY CINEMA,

(Opposite Waring & Gillow), ’Phone: Ger. 2981.
SUNDAY, DECEMBER 13th, for one week—
Conrad Veidt as “ THE MAN WHO LAUGHS,” and a

Lotte Reiniger Silhouette Film,

Last days “ THE WONDERFUL. LIE " (U.F.A) and Eisenstein's Sound
phony “ THE SILVER LINING."

OXFORD STREET

TUBERCULOSIS

by pFREATMENT AND CURE
Y Dr. ADRIEN SECHEH AL

anslated from the French.)
No one interested ;

Price, 5. ity n TB. can afford to mise reading this book.

5. FRASER & Co,, fo) 20t Free fxom the Publishers,

THE “NEW AGE” CIGARETTE

Premier grade Virginian

and in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 10 the ounce), Non-amoulaering.
Prices: 100’s /8 (postage 3d.); 20’s1/6 (postage 24.)

Price for Export ex g, lish dyg
T | Y quoted
on minimum quan,:lﬁy of g,ooo.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

tobacco filled by

(Almost on the comer of Holborn and Chancery Lane).

CREDIT RESEARCH LIBRARY.

. .t.
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