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at least nominally—with non-Christian populations | h
than has the British Government. And the Soviet
Government can point to the achievements of which
it boasts as a proof that neither illiteracy nor lack
of administrative experience—notorious among the
Russian people up to the time of the Revolution—
is any bar to self-determination. =~ What has suc-
ceeded in Russia, so the suggestion is, can succeed
in China, in India, in Egypt and any other country
under “ capitalist’’ rule. In the east, of course, it
15 John Bull who embodies the ‘‘ tyranny of caf)it-
alism ’—even in China where he is only one of
several ¢ foreign intruders.” The one exception
is Japan, where, it is well known, the problem of
Communism is causing infinitely greater anxiety to
the Government than anywhere else—a situation
which the United States can afford to regard with
greater complacency than can Great Britain.
* * *
~ In India, to take the count
is worst for the British Govgm‘:ﬁelﬁ:? :ggrgr?sb lecl;?l
thﬁ one hand, American education of the natives in
what may be called ‘“ appreciation of the forms and
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(():atte es e(il?gil;;lsm\lzitz;nsN%t that the educators incul-
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method is one of passive obstruction, and at its

highest one i :
fite o0 hotl of ictlve destruction of property or
* *
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¥ doll,ars themselves going into American
Is" pockets.
i principle Europe can only effectively
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fa“d SO on.
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balance of power in their own interests
1 L b
SerVingStSr&fltThg- them to unite in the task of pre-
Ope andetl ing like a balance of power between
in M ie United States. The basis of unity
the AaJOF. Douglas’s outlined scheme for
o merican debt which Mr. Lloyd George
the Immed; g'; to consider in 1922. Whatever may be
man E\Vrangles between the British, French
overnments, it is nonsense to say that

not be suspended while the three Govern-

n the Ea;cjoint offer to pay back the United

CONOm: goods.
Woy, OIEStS that

_fay America in bully-beef,”’ a sug-
oug] indicates that the essential feature o

glas’s scheme would * catch on ’’—oOI
create confidence *’?

may recall the unguarded remark
rufsmess'mal_'l in a letter to an ]
eferred to in Crediz Power at the time)
¢ American debt is worth an army
uite so; and if the
o come off, the whole of Europe woul
Virtually a part of the
S that thajc-)r Douglas indicated to Mr.
€ insistence by America on debt-repay-
Ot proceed from a desire to receive re-

onst'“ment r? m the policy of using the debt as

And
i SS1gq

for imposing policy on
e:it }:V as partly to clear
1s scheme. During :
iapseq since, the American policy ©
r QVesting dollars in Germany—not to
B Owen D. Young’s projected export-
g“igpe or Europe
Cnce ltl}rlope access to American
Wh; tes av
Qi ok o SXacts doll Europe
gl'eiltel.cc‘vfﬂbels Eurogzs tforo;écept c}l)ollars-zzmr//z
alue than the dollars exacted.
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Rl gt _
n oflcl\/im'agmatlon to see that the ofﬁc_xal

Case E

Ough uropean frictions.
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ut jealousi

Oraje Q?UEIBS and
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Wiy, OBsider the possibility of facing a
a,.gamsl' her present policy.

S, of course sl el o the
e se, plain. It is that i the
asng Burope from bondage to the

eve : : X
sed .o Tation, including America,

* *

13

" currency '’ as they borrowed—
It is agreed both by bankers and
what America lent was dollars-

It 1s equally agreed by

francs-worth,

Why, then, shy at the
is true, why should the

Washington as the basis
A headline in the Daily Herald re-

* * *

American

Hoover disarma-

0«

merican

Lloyd

the debtor
up this doubt
the nine years

ternal markets
markets—
wanted. The
by a pro-

(e

at repayment is not

¥ *

ajor Douglas’s scheme would im-
The prospect,
Y on paper, of 2 revival 0
m  the countries concen}ed
suspicions, and so -
urope that the United States

3

from bondage to the international

European exports to America without explaini

the world in general, and the Americaxf pun!;ﬁg fg
particular, how America could absorb these exports
without detriment, and in fact with advantage, to
her economic and political stability. And it g,'oes
without saying that when once the financial device
for accomplishing this were adopted anywhere it
would be adopted everywhere.

#* .

The Postmaster General recently dismissed Mr.
A. O’Donnell and compulsorily transferred Mr. W.
Wallace from the sorting office at Manchester. These
two gentlemen had been advocating the policy of
« withdrawing good will,” that is to say discontinu-
ng the custom of putting in extra (unpaid) effort
during rush-periods. The result was that for some
time in October and November 20,000 letters were
held up. According to Z/e Times (December 19) the
< cerious effect ’’ of this was shown by two letters
in the public Press, one from the president of the
Manchester Chamber of Commerce referring to the
<« serious loss of trade which might well (sic) ensue,’”
and the other from an unemployed man who com-
plained that the delay in receipt of a letter from a
prospective (sic) employer deprived him of the op-
portunity (sic) of obtaining employment. Of course
trade lost in one quarter would be picked up m
another ; and every job missed by one applicant would
be secured by another: but those blessed by the luck
of the game would not write to the Press to cele-
brate it; only the unlucky ones would squeal. If
there was a net balance of injury or inconvenience the
responsibility would appear to be w1tb the Post-
master (i.e., the Treasury) for not having engaged
extra sorters to deal with the congestion. But the
banks always put the women and children in the

firing line on these occasions.
* * -
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d the general grievances of

the Post Office Workers brought us a letter a few days
ago suggesting that the policy we then sketched out
for the Unions to adopt might usefully be directly
brought by us to the notice of the Jeaders concerned.
We do not think so, Itis outside our province; an

even otherwise, Union officials would not a preciate
¢ outsiders *’ telling them their business. e know
that a fair number of our active supporters are 1
side the Post Office,

Our first reference (
to the above movement an

and our views will be transmitted

to headquarters if they happen to be r;;garde as
useful by one or other of the Union g;?igseetsﬁat lore

in thi 7 re reason to 1
over, in this case we have R%IS'] e
are known there anyhow. e less i
1pli 1 3 and other Fos!
inlinary action for sorters an _ G
;:ell?vant:‘: is to review Very seriously whether the divt

dends earned for trade unionists ar¢ \’\:O;th &I:elg;g;f]ﬂ
sunk in the trade unions. T/.febfzmu, in ll}:uds ing
article on this episode (December 10) ”i]P{) et
unishment, pointing out that ' personal i
g'litv " is not gone just because men agree 1;1 tz;. 205
tol repudiate their obl;gan(mrfl :nst s(sl\;\':x;)llsc aorai ;:d ) )(\
g is was in comme I d by
’1%2?2‘?;&01?2? t"hc U.P.W. to Sir Kingsley Wood

that these tWo men’s acts were carried out gy ]\g:tgc

of a branch-resolution. Sta}cTsen!'lcE? ]rlr;:llz lMoGC

1 he instance of Trade UT . More-

mined at the instanc ¢ ) :

ggglrerin this case, the action had been taken against
) . ~

e aders.
the advice of the lf1d . .

oning the dolegation’s request for a
unishment was refused.  And, of
within the frame of reference held to apply to
the situation Mr. Bowen could not refute it even if
he wished to do so. Both he and Mr, Brown are
logically obliged to repudiate all actions not sanc-
tigr.cd by the Trade Union executive. Now trade
anion execufives are not in the least likely to sanction

On this reas
review of the p
COUrse,

or naturally, Europe could not
on Major Douglas’s scheme for

any direct action at all—and for sound reasons as
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buyers in
i the market wt i
. ) ) ) sh worker o <et where the banker sells his .
things are, namely that such action would be met Thus there remains nothing for the ]?St:;ever neg- |- sellllic;ils’ Snd although the banker does not do all the Current Sociology.
by superior direct counter-action, and that it would but to use the money-power he : ats"o A oF reducing mugsganlgre by any means, he catches some of the The partial report available of the Gl kstei
put trade—umcn leaders who had Parliamentary am- | ligible it may appear, in the dlll)eg v:een ims [ Circul’atiop tOTLh-u t extent takes money clean out of | memorial lecture at the Institute of Cheml'lct e
bitions in a weak position when they came before an | the balance of money-control }e & It is mot he does it 5 1s only one of the ways in which | Sir Frank Smith, the Secretary of the Royal 1350?1 tby
electorate irritated by the consequences of the action, | the bottom and the banker at t]'ebe ],IFI" detail what | critic Shouldwe put in this caveat in case some smart | recalls the curate’s egg. Sir Erank appears to }Izea %
not to speak of the anomaly embodied in a policy of | within our competence to prescri nd the princlplg ’ of bankerg’ _npm‘qt out that the declared sum total | concerned himself, to the detriment of more in‘f
secking election on a constitutional basis while at | can be done. But we can pro,p():\,erybOdy sholl@l *  And evep, ifl t'\ieStm?ntS remains relatively constant. | portant things, with the steps to be taken * to pro-
the same time endorsing non-constitutional correc- | that, insofar as the law allows, el organisé” € only wa hle lmclzstm_ent-sale dld.ha’ppe_n to be | duce goods better and cheaper than our competi-
tives when the constitution works out the wrong way. | cease to pay money over to any cen o ent 15 Property, hi}s, bCICOU d hide the nation’s financial | tors,” a never-ending process, of course, by which
> - s tion, and especially to t_lﬁosef cgurse qua iyf—!]cl; ;Vould not showa :”ﬁgl‘she? f}i1gures of investments | the competing parts ultimately destroy the whole.
- . ¢ 2 3 Lo o 3 . : - € ) >
Yet see what happens under the constitution as national.”” Individuals w1 ’(‘)Cumstance_s, h]ce | © What extent becmu)ir -L]e ﬁad beenidonzieey or | Earlier in his lecture, however, Sir Frank com-
now interpreted. Mr. Bowen presents a claim for principle according to ‘tgexrt.cu ich as inst a?ci- | gt any time are sim;ﬂ 5~h_1‘ e gurels Otf his h°13mg> mented on present-day sociology in the manner to
Salirss e i ions r s 1s own v ot Rl
a wage-advance to Sir Kingsley Wood. That would m"OI".g prudential COI}S'S uer?nce) or perhaps C?irtliﬂ’ Inofzably only a fractio);l of the Iéu‘r?elr]:tl r’r?zrllrsléeir:'alif rb : exdpet%tetd th% S(}:]lentc],igda?d aﬂc mzen.ﬂ e CO(? 5
be a good thing to do if the Postmaster General had | (outside compulsory in the case © chat’ s, call 'C ».When the ““ Grand Financial Assize ” (so to dess'e thal “tl lft A }]f proﬁée,.ss ace
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staffs where neither thought nor memory is ever
called into use. The picture of the history of English
banking as distinguished by just one exceptional
slip that proves the moral rectitude of the whole 1s
Iﬁo doubt deeply consoling to the banking profession.
thut the Sunday-school analogy chosen is as wide of
- e mark in what it illustrates as in what it says.
n life one slip is usually too many, whereas the slips
of bankers have to be forgiven unto seventy-times-
seven. The banker will never be able to confess him-
self until he ceases to be over-concerned about the
morality of finance and begins to consider the basis
purpose, and expansible technique of credit. ,
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Marle, v ©f a control which would expand the
Ause t}(: coincide with mankind’s desires.  Be-
i citt" eir psychological effect on the future edu-
I a se izens of the community, such professors
b e adjustment of the dis-
oCis, 4 that is, the financial, to the productive,
porally £ industrial systems. They se¢ finance as
Sﬁ’." al] ght and industry as technically wrong-
: aEy have to suggest in return for mem er-
e sheltered profession, _the world-crisis
ebruary by Sir George Paish can happen.
' PAUL BANKS.

News Notes.

.SOC
£ :f\L CREDIT. FRENCH PAMPHLET.—4 valuable
Of 1, . Vork has been accomplished by a supporter

linS !
iah“n Ouglas Proposals in Antwerp: It is the pub-
Sorip 7 14é 64-pp. _booklet ander  the title
tibeq aEC"”omique De L'Individit which is de-
of Sociasl (translated) “ An economiC €535, based on
the Mor Ccredit Theorem expounded in the works
“ Cecon0 - H. Douglas, M.Inst., Mech.E., and 1n
let ; de V{;nlc,,re"lew The New Age.” The author 15
B o hoaddies from which the book-
“ndm)' eh is 28, Avenue Rubens, Antwerp (Bel-
Sny) Meath S brics e Bs O e Frontieoly
o ty Isp the above descriptive matter, he promin-
Cohe‘ Cotz':'ys the opinion expressed in the Bulletin
B fno”lic 1sh Bankers’ Association when reviewing
Ollgy, o 720cracy on its first appearance. It runs
id“ 3 (translated)
toea-. ;T be]il(‘:\ve that Douglas has
Drag_ain t(; system of Douglas is
inq tica] g | objective by a novel method.

got hold of a great
a brilliant attemp?
It is quite

bring demand in relation with productions
ible thing

ric(\s o
of ance ,‘]\"5 consumption. It is 2 most feas
D“silt)-rod‘!crigm\ production through the agency of a bank
lone » °N-  Everybody ought to study these pro-

A 8.7

Douglas.” The planning of the work is unique in
Social-Credit literature. The author has not written
an original thesis, but has accomplished the much
more dl_fﬁcult'task of editing material which has ap-
peared in Major Douglas’s books and the columns of
"THE NEW AGE during the last several years, selecting
and assembling 1t in such a way as to present a coher-
ent and illuminating account of the subject in both

its technical and political aspects. An idea can be

given of his method by reciting a few. selected

features.

P. 3. Definitions of the true purpose of the production-
system and the real nature and function of money.

P. 4. Mr. McKenna’s familiar dictum on the effect
of bank loans and repayments—i.e., the creation and
destruction of credit.

P. 5. Assertions of the high productive capacity of
modern civilisation. For example: ‘‘ La force produc-
trice de I’humanité est formidable.” [We like  formid-
able.”” In one. sense it conjures up a picture of the
bankers whispering to each other: I don’t know what
the people think of this formidable power of supplying
commodities; but it terrifies me.”’]

P. 6. Assertions of the fact that the bankers and their
ticket-system stand between peoples and products. °

P. 7. The whole page is occupied by a reproduction
of the diagram that appears in the familiar pamphlet
« The Key To World Politics,”” in which the clash be-
tween * La Politique De La Famine '’ at the top 1S iffg
posed on La Politique De L’Abondance " at the bottom.

p. 8. Here begin a series of ¢ examples  of technical

hem selected by the author for the

evident purpose of forestalling the familiar and inevitable
criticisms which the A + B Theorem provokes. He
has chosen four long passages of'expogltory matter whxcyh
have been published at different times 111 Major Douglas’s
books and in THE NEW Ace on this © core
problem. The section devoted to it ex.tcnds to page 22.
The constructive as well as the analytical aspect of the
subject is given its right emphasis:—-th.e method qf apply-
ing consumer-credit by way of price-discounts being pre-
sented on Major Douglas’s lines and based on his own

expositions——all of t

writings.

p. 23. ‘* The Gold Standard.”

Pl a3l Industrial Questions.” Comments on the
exchanges. =

5 tions and International Debts. |
section is built up of passages \vhjch discuss the questm?
with particular reference to France. They arel al
selected to win French sympathy, and range from telc_l‘:r-
cal analysis of the debt-problem to exposures of high-
financial intrigues affecting French mt?resls.’ Ak
Plisr Political and Philosophlcz'll l\eﬂ_ectnolns.
Among these is 2 short analysis of Marx s dpcéru;e)wend.
ing up to the conclusion : * Ce gl '{"a”‘l“f"’| ‘"6] 5 ‘:!:xi
c’est la formule du Prix Exact. Marx tmlflb']l tla\
the pass'essiou of the means of prpduclmn (“l Hc"l‘h;‘é
cz\pit:\lists now have) would have given cft':,l{o .f N['l'o;'
(CondUding) SII‘ICtIEon ﬁnis'h?ou:“g‘oin?e 'YCL-:cdth(e, '{uttlior
ouglas's we -known “ ¥ 5 S g y
Ic)allsgthem——brieﬁy. to_indicate thlytr: .Sh("ll)] L'll'f\(‘l‘:y;)(‘.(l:(z;:g‘
). the C.ommmmy]: ffxlc(;?c;l: (:;c;i;nnéc‘is to get things
prrllc‘:fr;tog} (t.:;cbigl[;s should be public servants, not private
cons . € 3

monopolists.

Quite properly, throughou

. dication that any passage
gy Everybody, the Frenchman

Sk it it literature.
gocial Credi d as the new reader

> : :« food fresh—an
included, likes his : t}:e fact that Social Credit

2 urall unaware o S
- ngig:rlllxzﬁ]y fresh, it would have been silly o o
e know beforehand that he was beng offered an
him ten years. If he finds it

0 stretching OVET f
23:1?(1 te%'{ivnrds it won’t matter a scrap—he will have
ot his money’s WO
cated, perbaps & €T

P, 36. ‘‘ Repara

¢ the book, the author gives

is quoted from other

rth, and, as we have already indi-
eat deal more for his money than
from an original composition. As a matter of fact
this booklet &5 essentially an original composition;
and we are sure that 1f we translated it into English
as it stands everybody would agree that it had broken

Noy,
€ at
the foot of the coyer says that the booklet

new groun d.

is « published with the approbation of Major C. H. A


Daphne Maurer
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X Music. b?r }(:f the Musical Times the general tenoui
ome t1 ! i of whose remark t .porting the annud
ime ago I alluded here to some stimulating | village concertr fso?utghgecslgcglmt}zigﬁorci;gnty Gazette
' s to pont-

?irttlletges‘ ‘by Mr. Newman which might have been en-
B ;I};owards a phllt_)sophy of Musical Critic-
i e course.of \\"hlch Mr.‘Newman laid down
L 1y 1nter§st1}'1g‘ 1deas‘ while denouncing that
e ok cglfg:f?gnzazgize?)tlfpegtality which reaches
fu al) lir ity i
op1n1°_ns of the personbwho KN llle'xto?vfsavas;z;d}iylil; th’?
T':Jshlf anyone ?’n this earth did, before he ?ets
b :}:ishetlhkes ! B’rleﬁy Mr. Newman’s thesis
e Wé, kmt }zlmyone s.personal reactions to any
B nfeth(v:l atf he .n_lcknamed the ‘“ sensitized
e od of writing about it) were utterl
eless and without interest or importance i
pared with an elucidation of the actual R
work, the processes of mind of RS
posed (or not) in the course of t
work, the idiosyncrasies of
phy;xogngmy as revealed in the
of hxs.wrxting——a kind of musijc
ttzmy n fact. T also had occasi
€ review paragraphs which fo]
Lolinp:t’ly proceeded himself to d e
o ;1 business con 4r;, ed amo i
it e a1 o ore.  What parti-
¢, and more especially

now in the light
ridieule of ght of what follows, was Mr. Newman’s

apropos e aw.rence for sayin :
Russian \fﬁzanov 2 _Solzzan'a, 4 Heyisg’tlI Rk
thing of theosszlter'sal;i anything to me,”’ 01: oaly
implyi ; ) some-

Was utterly yaloar = > 08 that such an observati
& Y valucless as criticiom. wo 1 ke
act the

sensitized 1
at N .
remember that II\)/Ir. (Ie\lewmbusmess n  excelsis I

awrence’s na
" me
thereby 1 think beyy o, D€ author
: 2 5 of
evidence even if I? the remarlk,
cmanating from any

the composer as ex-
hq unfolding of the
his musical-mental
structure and nature
O-psychological ana.
on to remark how in
lowed, Mr. Newman

ent complexi 1
ab:u%\]anod)ez: writer. Tfl))isxllotﬁ'oﬁ i
iy S o] tm\ was the flaw in
g re across a day or tw 5
IingxI-Jt?rS] gsomi; books of Hen
. In this
Bt s ; Prospectus—NM
3 [ r. Newman
—Whatever | 1 stincrion
ng his opin; s
| - 4 sical cri
musica] gitic nw?iit)put another literary work
Saymg that abookmg o e Rl ot o
: Iilm as certaj by the author in quessti(g)uoted ]
i Eeres?l-ve or not 1) does. Very r:ttmoved
., sensitized y 10 doubt, but wh tp Rt s
‘ l;}lusmal critic. BOW? Ang wh M1 about the
ercv az}ygson shoulq pa novel of yHer;yN?Ivmzclin’
. e  Dhesi andel
tionable eg} e :r?cg)a. Ic—ll awrcnchtzhaYe more weight
iy S B n.d dlstincti(m < writer of unques-
w1 R, rea]]al ant especialln Rosanov another
€ssness of what ﬁl s ek ! £ G vl
G ol <‘ € 1s alwayg de' complete valye-
one might sa)\f/ gy SOmet]n',? mgboabOUt e
and experience o ‘{Vhlch.his Vel'yg reat koo
Why T wonder JuStfy him in oy ety e
r should he belieye Lz)ip;;l:z‘:%tlo o
. ' y to the

th—express_

Nouncing the mod i

s 'g jud nodern

totally 1gnor, ﬁﬁ}t;lz)tnco% matters Ofm?vr;:ihfor pro-
4 u one 1s

- efforts tend ever so little to the €

would be fairly within his limits, presume
ficate on. Mahler adjudicating if you please @ 70
tween the merits of the Master’s VIIIth Sympho.ny
and his Lied von der Erde to a discussion of W id
critics of the eminence and authority of Guico
Adler, Dr. Paul Stephan, and Paul Belsker, m
of known repute and recognized authorities @
Mahler’s work, hardly presume. If Ml’-.Ncwmaﬂrzis
liminatlon_of oy
sort of callow impudence and the ignorant effzoty
of the uncooked which at present rampages unci ﬁ
wherever anything that can even ever sO loosg J1{011
called Musical Criticism is to be found—the notok bt
MusiclPages,” of certain dailies are ds g:e
expect the happiest of happ hunting grot
all such—he \\?irl)l as-the szih};nins say acquire i
merit.
ng

Wireless. B.B.C. i
sure of coi o

Twice recently I have had the plea e P
across the unexpected plum of some rea Iy L
playing in two otherwise * dull and stodgyiﬂ the
grammes. The pianist on both occasions a7 mind®
same week—the Glazunov piano Concert0 lrll(no\’i“ i
—was a young North Countryman WCe. H
those parts so it appears—Stephen VVcaf,‘é‘g ochniC
is everything a pianist should have spienh lf rces
mastery, fire, glow, enthusiasm, nervous d colot
sensitive command of phrasing nuance anc. o ¢hd
and I have no hesitation in roun
there is no English pianist of the Yous
tion or for that matter of any, who €% iags
Mr. Stephen Wearing. There are the ma :i;g i
glf;ea greathartist and if Mr. Stf,phen Vx’ez d 5

sses as he is going, the next few yca e
the emergence ng on%of the most rerr}afkabrln ch i
istic personalities of our times Who W 'dicule fe
redeem English piano-playing from the T ence @
reprqach that the too long and great ll’lﬂ“:lcan‘?c;(l?:
certain school of piano-stool Tsadora D‘? nd g

atics have brought upon it. The (?]eg:aﬂt athc
ugd commonplaces and refined clichés o
OV concerto took on at his ha!]ds ald hi h % ﬂd

and significance d oy o

. signi . to the fine min 7! ot

cal intelligence of l;geopla];er, and the 311y ench

élan of the whole performance Were wid

ng and delightful, fortﬂa.ncelost

) On a later night we had a poot per Thxsogdcn
€ marvellous Song of the High Hvzvit' ast‘;ndiﬂg

transcendental Delius was giver ! der
rigidity and an apparent lack _Ofd“'-" AP
and sympathy that partially ruiné WhosC o

this work the cogency and mastery o qreg e
inner essential logic and coherence I ea"ﬂ o
vincing and patent with every heartt % io’;,%

only possible form conceivable nl s
that is unthinkable apart from it. Th Ost or setell’
conception of form I remember ot e
hearings of this work hearing %
gent amateur say the work Wa2 f to the en?
quite probably it does not len 1tse 0
“ formal analysis ** beloved of the Pgupply ¢ Pl
gentry and the Musical Apprec r']t‘; S 1
The ineffable loveliness of the WOrky, (bt
tual beauty, its utter “ rightnc®® ;.o .
sphere and according to the stan® i
lverse \]vgrc lost on him, counil'f‘( i
he could not find his first and €T bart .0
position, development, recaplt"la“g:,(f“’o r;;""ly no‘
cal seesaw of phrase against phrafzﬂ im?"y! did
bar or what not!). The fuﬂdamench a Woite %y
these things in connection with st b woﬂld fict
occur to him—the absurdity, ‘Vhlpcopff 5 V& RA Jt
equivalent, of expecting to 1 0 9%
technique in Mallarmé !
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This Business of Imports.

g&eﬂ;fceﬂt fluctuation of exchanges, and the
as g tex(tmft of trade arising from it, has served
ocial Cy d‘?r yet another crop of objections to
evulnefak:'tl" ’ Opponents have always stressed
€ts if onc ility of this country in the world’s mar-
Narroyw Waé she departed from the straight and
of those { of financial orthodoxy, but not a few
ocial Cr:éi?‘.J are satisfied as to the soundness of
appen if ét principles are wondering what would
Ty reat Britain took the plunge alone.
Ome mali’l?lint out that the lowering of prices in the
Cmand fq et will bring about a largely increased
tion the imr many goods requiring for their produc-
We can apc;rt of raw materials, and they ask how
irst Pay for these largely increased imports.
adopted gﬁ 1s lwell to note that if Social Credit were
COmmop cl}; the British Empire as a whole, with a
OMinjong rrency and credit system throughout its
_arise %rnld Dependencies, the problem would
aries all the . Empire contains within its boun-
Sl ey ecessary tphysmal resources for a
Problem ard of living for its peoples, and the
4Pplyin would be reduced to the physical one o
Caf) & modern sources of energy to these physi-

Tesourceg

ut j ; b ; .
aheaq é)ff(t;reat Britain were to adopt Social Credit
2 I the rest of the world, what would happen

S og
reratm];pprt.s rose?
8old ap tntam would have finally discarded both
%0 that th e absurd practice of foreign borrowing,
Eould on] € goods and services she would import
the fore; ¥ be paid for by equivalent exports, and 1f
he ¢ c gner would not buy our goods and Services,
?teﬂin ‘:':nges would move against us, and the
t't migﬁt l:? uld depreciate badly on foreign markets.
R Woy] € argued that in the long run this situa-
Dreciatio d be self-correcting, because when the de-
ooulq s 1 had proceeded far enough the foreigner
quantiticramble over his tariff wall to pick up the
S of bargains to be had; but, assuming
oy Pl Britain was out for a fair deal, and not
Olrse Nthropy ~ she would have at least two
® ODen to her.
Yoy wiﬁmght approach the foreigner and say: If
tﬁal withorgan.ls_e an Export and Import Board to
fEe cn realities, I will do the same. We will
Wﬁﬂe as ?u-t the Banker and the Bill Broker, and
e ele riendly savages—a blue monkey for a
seIf the Phant. ~ What do you say?
e eq ¢ Orélgner were to reply that the method
inlfgh rnao him unnecessarily crude, Great Britamn
chernal ¢ another offer, and say: On a basis 0
\v-la“ge Wf?nce levels, my currency ought to ex-
raltl dgre 1th yours at such and such 2 rate. If you
50y for §; With me, to peg our currencies at that
1‘ialper CEntX ‘Mmonths, I will guarantee you (say) a
incs; hog, ” crease in orders for certain raw mate-
—[’ﬁaset the exchange-rate and the percentage
Rri h.at WO be revised at six monthly -;'nterva.IS.
Q’(ct}?l“ miould be a business proposition. Great
Doy an‘g&rght even agree to 2 somewhat adverse
Stila TS co ate, in the knowledge that, if her €
hoigp the Nuld' not quite get their prices OVEr the
o ational Credit could be used for the final

IS fores . : ‘
SXchyy, Sner might, .ourse, object that, as
Tﬁnke ,hﬁnge Was %he ?Jflsciglej;s of Jthe Central
the t Woulg COuld not give any such guarantee.
clarify the situation. It would bring
e s anker right out into the limelight,
Sy OF the o Corefully avoids, in the ap ropriate
s 1;1“:““ of the piece; and it would becomeé
Strias emt th'e real industrial conflict was not
Qu‘rﬂlnst a,? O%SL aend employed, but between 1n-
Crity o
ies might be excused some nervousness

if buyers were in excess of sellers in t 0
markets.  But, conditions being whatheth:},/or;?es
sellers will take orders for their various gluts on
almost any terms, and if the terms are that they
must either take goods and services in exchangz:
or pour their stuff ““down the drain,” they wall
take the goods and services. They are well nigh

desperate for orders. A. W. COLEMAN

““This Money Maze.”

A booklet is in circulation called This Money Mase, the
author of which is Dr. Robert Eisler. Sir Thomas Barclay
contributes a foreword, and Sir Josiah Stamp a preface.
The publishers call themselves the London Search Publishing
Co. The price of the booklet is rs.

Sir Thomas Barclay tells us that Dr. Robert Eisler is one
of those observant thinkers with his eyes open to all the
phenomena of race, climate and geographical situation, and
finishes his foreword by the following: ** I can only say
that I find his reasoning, so far as I am concerned, unanswer-

able.”

Sir Josiah Stamp claims that the greatest need of our age
is a “* conscious public opinion, determined to have a yard-
stick for ils most vital relationships thal is not made of jelly
or elastic.”’ (His italics.) He lays particular stress that
““ the problem of the price-level is the most important single

problem of our age,” and winds up by stating that to
clear away what Irving Fisher calls the * money illusion °,
is the first necessity of thinking to-day on social questions. k3
With such a promising note as this one settles back with
anticipation to read Part 1, * The Monetary Causes of the
Present Economic World Crisis,”” to discover that in many
places there is & striking similarity between the method of
approach and that employed in the social credit analysis.
It is somewhat difficult to nail this similarity to any one
expression, but the following examples are sufficient to show

the trend of thought.
Page 18: *‘ In ¢ manufacture,’ in the second quarter
of 1930, 75,000 workers less than in 1924 have produc
7.5 per cent. more, the individual productivity having in-
creased by 9.3 per cent. and real wages about equally.
This means that this group of the working class has seen
its purchasing power diminished by the amount of the
total salaries of 75,000 men.”’ 4 s
Page 21: ** That labour is unduly cheapened in periods
of credit expansion or currency inflation is well-known to
all experts and will be easily understood by the reader: if
that, because of the resistance offe

he will remember e
to an increase of wages these follow a rise

i A1 price-level very slowly.”’ J
e 'dag’le delay in the adaptatwv; of
. i . . 0!

/ ce of labour to the drop it wholesale prices mus
;z’ieﬁ?ﬂy bfn'ng about an increased mechanisation. of pro-
duction, a proportionate reduction of the man—pow‘er e:‘r;
ployed and, therefore, a reduction in the aggretg;ll e Puai
chasing power of the working clq;St;S Zi’fh':i:":;es Zfeeqach
that which would have occurred hac way ‘
'izorkman been reduced immediately in @ similar propor

tion.”’ (His im’lli‘cs,)f 4 :

26: ** The fundamenta’ © : h
forl:egofng analysis is this: both inflation and deflation,
both credit expansion and credit restriction . . - c.r'entﬁl_a‘
disproportion petween d consumption.” (His

italics.)
After drawing with the
vivid portrnit of financial ver
the gold standard as follows :— b
« Having paid out £:200,000,000 as 4 last sacrifice of
despair before the man-made, man-eating idol o}t‘ ~th§.0m
uncompensated and _unstublo gold stnndnr.cll.l lt e 5111k
of England did on September 20, 1931, \f\ ha .‘u n}}gly
have done on uly 15, !1:3:.! it not been\u; the City’s
almost ineradicable devotion to this archaic 11“|f’k‘h-05\lt;
convertibility of its notes into bullion :,\t» the .prt‘.“ ar mint.
price was suspvn}led——for good and ever, if an Aatom of
Sense is left in this world of error and confusion.

Referring

.
al conclusion of the whole

production an

etch artist a

skill of a li htning sk
iy s War, he describes

events since the War,

to the sudden supersession of the Labour Goy-

ernment in August, the statement 1\ that—

« the chronic weakness of the £ awas not in the remotest
wway connectad with the state of the British budget : witness
the fact that gold was and is still pouring into the vaults
underneath the Bank of France, although the French
budget is_faced by a deficit of five billion francs, and
although France has spent considerably more on her new
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marvellous jrontier fortifications than the U.K. on ils
unemployed.” (My italics.)

y 'tlixlfz)esree 1shmuch ;pfore valuable matter of fact and figure for
who can lif¢ it with ing 7
s e ithout being snarec_l by the subtlety
Part 2-gives Doctor Robert Eisler’s solution—'‘ A Stable
International Monetary Standard.” The old edifice is to
stand by being enlarged. A conference of nations is to be
convened to peg their exchanges into one united system
which may then be steadily inflated in accordance with the
increasing demand of industrial expansion.
In the last paragraph we read :—

““ Tt will be possible steadily to raise the standard of life
of the masses without overturning, the social stratification
established through historical and biological selection (m),'
italics), and without abolishing the difference of economic
potential between the superimposed strata which is neces-
sary in order to maintuin and stimulate economic effort
(My italics.) . . . The proposed very simple currency re-
form has the indubitable advantage of not presupposin-
the previous esgablislmwnt of an omnipotent diclatorsh'g
capable of obtaining a maximum of economic effort jro;[:
:lluiozp}mptz;g doclpr;wi:liog{l 1the powerful ever-present stimu-v

i, rogres i

has never l}een experienceg tﬁrgusgh‘guth li}r:za?]x.t}; SPCh &

and is not likely to occur in the near future.”’ (1I€Ior.1c 1PZlSt
My‘ object is not to review this book, b i Ay )
of its contents in order that read, e Na s s oulline
know what kind of policy is no erﬁ GlgteiNew Acp may
Tarised in competition—so it a Sesnsputiout and popu-
: pPpears—with Social Credit.

* R. E.

NEWS NOTES.

SociAL-CrepiT Pug ¢ IN
paper, The W e
l?nt summary
tion “ Dougla,
dends Would
tion.”
column,

AusTRALIA.—The ne i
JBLI ; W eve
o;édghm Snts .selcond number, publishes an c:;:lg
e Social Credit Proposal Gip.
s Credit Plan Describ Lol s
: scribed : What National Divi
5 :ﬁe;r:t; and How"l‘hey Would Induce Cr:; iy
0 E;ydoccuples nearly three-quarters of a
HHoroughly conversan: "-::tt}:)'tl a cgmposition of someone
ie subject, and equall
3 y compe-

tent to ekpldm 1t The N \' 9 W;\]es |)()\lgl:lS Social
. ev SOUU
(:ledl[ ASSOClathIl 1S ledoublmg its efforts It is b lldlllg
. u
brdnches for med all over According to the latest

ar Australiz
private reports, attem e made t
0 negotiate the

S ts ¢ 1
pu!‘)llcat.wn of a1 stgnd::g' bee(;n’g .
B tee i oI 18| series of ‘“ Douglas *

dred country newspapers.

CURRENCY aND PoLitics 1y Au
b'er 27) reports a meeting :
n‘xght, at which a resoluti
(;overnment to issue 410
Security of the N.S.W,

sump-

STRALIA.—The World (Octo-
at the Town Hall the previous
on was passed calling upon the
1000,000 worth of notes against the

Loty Govern /i

B rnment Savings Banks’

ey sal;cshiﬁ?t,—(,"?o,oo?,?oo in Australian gConsols\)s as’i'el'fs

heth o en:;]u‘" a rising public sentiment e i

@ Represemativem;sm at [this] meeting of ‘dep rgdchefi’

of the meeting w;) all sections of the communit p&51t0r§._

Bank shoul lakes emphatically that the Cg oRSeTE

CEB e piz;ﬁrfgtjon to restore the grlg:lci)?\;?atllih
@ to take, according to Sir Robe t

; rt

Gibson’
S C‘xpresg
2 S statem, 3
sources, and g it \vaselll)t, e G
: n

the W 28 T - -
COurse-::). E‘txiggl: Banl "Pa':(;"t:) take in the interests of
"10n\vealth-Ban?{ (c]l;t S famoug bmacilil'?nt we italicise is of
Tency up to the full amars LAt this e~ o Com
figure might reach. ~ The gep oS labilities, whatover poe
Minister, Mr. Scullj et T
heodore ittt 7 SCHGL ) both the Prime
: refus 1€ Fede ¥t
e are not sure(l!isteolfommc"t to.daydg’m; e e
ek prised; for what ty 0 this resolution
0 is to absorb the N.§ W Cmmonwealth Bank

deposi 5
Positors only 10 per cent. of th‘L:\i/r. Bank and to guarantee

deposits i
SRAE s o saving
at some indeftir-’gm payable in full), anq t%)s for' o Present
scheme wi nite future date. The e Pay the balance
ribsg € will be im ¢ Justification of such 4
"USﬁpn 5 Virtual admission that ¢

“OStlessly €Xpansible S
Seems tq be Ty

X

rrency is i .
. . Mr. Dang, t(gels indefinitely and

getling into a bhother with hi

in The Worlq (October 27) s

us tax 3 .
8 which he : ays that T
Tevenue amounteq lcjl‘as~lm[’05€d. $¢ : it under the

iy a company wi
fik 0,000 per year mx.n‘ﬁ’lzfst‘{’f’_". would be exgecte]c(l) S: Fia
1K€ meeting ty, IS as true, N ; 9, P2y

€ trouble on polling ¢ » N.5.W. Labour looks

ay,

s financial policy,

Notice.

All communications requiring the Edi.tor‘suat\f'f::'
tion should be addressed directly to him as follo
Mr. Arthur Brenton,
20, Rectory Roa«:h -
Barnes, S:W- .1iteratuf°

Renewals of subscriptions and orders for
should be sent, as usual, to 70, High Holbort:

A Pioneer. .
1

o

; s " G ; of My He iC

[The following extract is from * The Story © myshs

(1883), by Richard Jeﬁe;ies, naturalist, writel, %&r;l%wn’ 2

Jefferies seems to have felt, or rather v haf\uelly thal rp
sun, the wind, and the strong earth oL T

; els. “of
English writer except perhaps Some (B¢ L p%osopny
following very close approximation 10/ 4= 11)1111;011 by e

Social Credit must have come to him 1o
of the intellect as of the Imagination:=

. which,
absolute k
litude of T
1ted moo%:

Is but another name for
And clearest insight, amp
And Reason in her most exa

The most extraordinary spectacle, as
the vast expenditure of Jabour and pIncs
ing mere subsistence. As a man, 1 I
hard and saves money, that his children M %ﬁcien“
the cares of penury and may at least L
granlé, clothe, and roof them, h(:fi/ 2

eded us might, had they so chosen, N fil
subsistence.g’l‘he labouryand time of teLL geneé‘ anoﬂf’al o2
perly directed, would sustain 2 hundred tle S€

ceeding to them, and that, t00, with so 11t felt. 50 up d
the part of the providers as to be scarcelybe 12 m% al
now, in this generation, ought clearly "o arrangm gnl‘”;
store, or, what is still more POWEI'L oy meoad g5
organising that the generations Whiclh follo™ nsie otk
comparative freedom from useless laDg e worldy ye%y
which, with transcendent improvidence, mousﬂnou ans“
only for to-day, as the world worked "we-lvelmve to tee \
ag0, and our children’s children Wi sHT is 15 ind
slave for the bare necessities of 1€ The
extraordinary spectacle.

That twelve thousand written ¥
gar.ls%l ythe hubr{mn race—able to Ieéd:

capable of combination 11
own destruction—f-shorgld still live from han ﬂeld ,00‘5 4
cattle and sheep, like the anima.s of %e\
birds of the woods; that there should noY d
cover the children born, unless
%xpend their time to pay for them

e clothes, unless, again, time an
procure them; that there should 1ot be = 1al
children of the human race, except R that
fathers did twelve thousand years 9%;;jess
should scarce be accessible to them u
labour! In twelve thousand Writtel Y%y
not yet built itselt a House, nor G 55 g0
organised itself for its own COmIOT .y it
I cannot express the wonder With WG e
more wonderful still, if that could h~e’w that
infatuated, or, rather, so Jimited of V2 K iS the
this state of things, declaring that WOT . —a d 2085 !
of man’s existénce—work for subsistens s 5P o8

their wasted time, To argue With L) ot fal;en"g;i
leave them is the only resource. . ..o suficiel cufBe a0
This our oartn this day Droduc® only e Dnnf‘}e
gxitstence. This our earth prodlhcl%s g cornucos%ﬂigf yo
uf a superabundance, and Poul ce 0 b
; undanse, purmper, it prodtorred pf‘gg 90

things down upon us.
stores and granaries fo be filled 10,5, on€ 73,ave 004 o0
ahead. I verily believe that the earth ~“ynen, “or il
enough fosd to last for thirty- ‘Vhtyiirmmoﬂn ave o 8%
enough? Why do people die © ‘?7 why just
miserable existence on the verge of } evemmgol“”e uc?gc®
upon millions to toil from morpils ==ipe abs pr dte lsy
a mere crust of bread? Because o nouldpsol b
organisation, by which such m-bOlt]io : 055
effect, the absolute lack of AIStFIDY o are 4
even of the very idea that such ,[,m, .

even to mention such things, to S83 1d D8T en
is 1Clrmtlmal with many. Madncjb 4 1

That selfishness has all t0 na
upon agessl whos® damiﬂ‘l’ 119‘;

he X yeaf

The human race for ages \Son by t
ignorance and by interested DS, ther® 505 rf"’ré""'
been to confine the minds 0f D%y pul Al

be ey VI

injury than if with infected nands }All’l%stllobﬁlpogd B
disease on the heads of the P?Opu,~iol15' ﬂl»:iﬁ‘i"glsen vy
fhese, and at the present day as 0070, imPis fged 5 &
incessantly declaring, teaching. ‘iion. 18 atu® ave?
that to work is man’s highest cond]l age oot

the interested superstition Of ul‘ated it,

et

money, which, having aceum
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pend it in pa ec — ¢
dou geantry. It is a falsehood propagated for the
the ?}éuf)fbfl"eﬁ‘ of two or three out of tgn glo%sand. 1t is
DRt b ety founded fon moZoy (R utterly
luman pein having no association whatever with the
tid of in th egelg itself. Many superstitions have been got
Wirte ora dicétea ays; time it is that this, the last and worst,
thi X :
countr;,s ?Qg?hﬁiut of thirty-four millions who inhabit this
thirty Vears of irds—say, twenty-two millions—live within
at any hmg that abominable institution the poorhouse.
Epithet “pay an being should dare to apply to another the
uﬂpamonablper ' is, 1o me, the greatest, the vilest, the most
being, by m e crime that could be committed. Each human
its prodgetre, Dirth, has a birthright in this earth and all
Who are in.u"sv and if they do not receive it, then it is they
Sibly Wické lw!‘ and it is not the ‘* pauper "—oh, inexpres-
Srimina) clafs wordl—it is the well-to-do who are the
Mprovigent Seb" It matters not in the least if the poor be
drink, pogp Aoy Orunken, or evil in any way. Food and
Child ‘hopp .and clothes, are the inalienable right of every
Ireely_ ot into the light. If the world does not provide 1t
the Noyge Sz_lts a grudging gift, but as a right, as a son of
But the o lls down to breakfast—then 1s the world mad.
ign rld is not mad, only in ignorance—an interested

.Sllorance v
Inferng) da:l‘(ept up by strenuous exertions, from which
ing gy 4, KUess it will, in course of time, emerge, marvel-

light Who(i Dast as a man wonders at and glories in the
X 1as escaped from blindness,

.

I knc . 5 & - - . - S 3 3
lah ¢\>vr s‘" course, and all who think know, that some
gl"“gh Mmue RerVision will be always necessary, since the
¥ T majng travel the furrow and the seed must be SOWCs
aabo * ang D that a tenth, nay, a hundredth, part of the
1£ that slavery now gone through will be sutticient,

elf gy M the course of time, as organisation perfects
fopriish Fd‘SCOVEPies advance, even that part will

Tth sy l or the rise and fall of the tides alone furnish
a5 qonecb POwer to do automatically all the labour
LS Wer on the earth. Is ideal man, then, to be idle
o0y altggeiy 1 50, I see no wrong, but a great good.
b, U, ang § her that idleness is an evil, or that it produces
ll?dlnst idlam well aware why the interested are SO bitter
c.0ughy oleness—namely, because U EVET ‘tme__for
sitg & 0'an Qi men had ‘time fo think their reign WOuid

¥ to wonenCL Idleness—that is, the absence of the neces:
hk hope ¢ K for subsistence-—is a great good. )

e u,f»ceedi"g generations will be I
beg, Dine-tenths of their time Wi
Seq W of ¢ ay enjoy their days, and the earth S 4¢
v s beautiful world; that they ey rest by
eam; that they may dance and sing and eat and
hin2bloy o WOTK towards that end with all my heart.
fip 24 wify ent they must have—and the restlessness of the
insure that some will be followed—then they L
€nough jin the perfection of t_helr phy_slc'a.
01 the ' €Xpansion of {he mind, and in the enlar%oer-
S Se soul. They shall not work for pread, but i
Tagy Nave fo, 20 Willing to divide and share all 1 Sh»qu

4 T this purpose, though I think that the end Wi

8dineqd by organisation than by sharing alone.

Reviews.

Ty‘(,R§b°rn. No. 5. Men and Money. (Published by
Price 2d.)

i Thep, O Operative Party. 42
S5 C 1S ve Party. 42 PP
s:cl:'e of llb only time to givyc th: b;I:re al1nt)ungcmentdgf tll:e
ticu;U e"tilthl booklet.  For students of %ocn.all (gre ;t t1re-
Teqenr inte ¢d * Financing Consumption » will be of pa
Wh Qm“blerve’st' The author advocates the issue of ** ir-
Suci kfsale S credit-creation ** by which the Co-operative
. Ociety’s Bank would permit retail Co-operative
b°0f< g(’"as} €nable the consurners’ market to absorb them
leg is . urplus to pre-existing purchasing power). The
X 1 Well.written indictment of bankers’ policy and
= \vi[]my quotations which Social Credit speakers and
i e glad to note. We hope to deal morc.qu.y
Massion k later, Tts appearance is a sigh of the times.
i:~ r;le.!,l‘clay' By Llewelyn Powys. (Longmans: Gs.)
with o 2( once said that )'r;u might know the real thing
i & an y its being disinterested; and this holds aood
QLlstSLQd i,(gmst such as, say, Montaigne, who ml\cséx
& \Vr_]LFeTOSt in himself. There is, on the other hani !
('Qriz\-l ing which strikes the reader immediately Dy
Yo and to this class Mr. Powys’s latest, book
Alerary sincerity is hard to define, put it can
comparing this book with, for in-
Jnﬁ:crius‘ “ The Story of my Heart, 0
trgth .’L.{f”"l superficial resemblance. Mr. Powys
ohMey, Urned, o (ll""' His short anthropological sketch 1S
oy 1);-(_“‘" "R some of his writing is at first sight ex-
H¥S i'L;(.” ut after a page or two his conscious
- out, and the cire with which he chooses

Rﬁ‘ain
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210t ,l. Jears
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the too-frequent adjective becomes wearisome. He writes
of the gnats’ ‘““mad saraband ”’: now a saraband, pretty
word as it is, is a slow dance, nothing like the gnats’, and
Mr. Powys must know this very well. Again, the “ round
jocund shield * of the dandelion *‘ is literally made up of
innumerable sceptres ’’; but this is literally a lie. The
tumuli of the Dorset landscape are ‘‘ like turgid paps on
the breasts of a prostrate woman.” This brings us to Mr.
Powys’s literar: manliness; he uses bad words with the
elahorate casualness of the little boy showing off to his less
knowledgeable friends. 1 remember,’’ he says in pass-
ing, ‘* a harlot I was with as a boy saying as she turned
her head upon the pillow . . .” But what do we care
how the boy spent his pocket-money? The whole tone of the
book is summed up in his invocation: I begin to write
this book on Sunday, June the first, nineteeen hundred and
thirty. May power come fo me through my belly, from
the earth, and from the sun.” [We need not trouble to
consider Mr. Powys’s argument, for a man who writes like

this has obviousty nothing to say. M. J.
Young People’s Bible Book. By Frederick J. Gould.
(Watts: 7s. 6d.)
Working Together: Co-operation Through the Ages.
F. J. Gould. (Co-operative Union, Ltd.: 2s.)
This veteran Humanist has now retold the traditions of
the Hebrew race. In clear language he gives episodes from
the Old and’ New Testaments, from the Apocrypha, and
from early Christian writings. He also correlates the
different narratives with the corresponding _ traditions of
other lands and with the Jewish Talmud. Here are none
of the horrific threatenings that some of us can rgmex'n_ber,
in the ** Bible Books » of our childhood, but an inspiring
record of the most poetic imaginings of man. It will not
only be admirably suited’ for the children for whom 1t 1
intended, but it will also be of great interest to the adult,
who will find here much that is new to him. A
« Working Together " gives qxamp!es of Co-operation in
earlier ages and distant Jands, 1pdudmg also a section 03
animal co-operation. Here, again, the style is vivid an
simple, and Mr. Gould has a knack of driving his mean-
ing home. The book is presumably intended for study-
circles of the Co-operative Movement, but is suitable also for
eneral use. Intended for the child, it again will be of ser-
Zice to the adult who wishes to Inow something oIf t}(l)c séor)

of human progress.

By

ANSWERS TO CORRESPONDENTS.

« THE MONOPOLY OF CREDIT.” 4
E. W. H.—Thank you for your letter and cutting. The\
publication of your other letter by the newspaper you name

[axation of the
does, as you sugges ! of the
ccnsarshiz hitheg-m exercised by the Press _generall) over
Major Douglas’s idea. Your idea of following up the re-
view by a comment on it was an excellent method of test-
ing the question. )

THE MACMILLAN REPORI’ll'. g "

) i Jommittee

A. W. C.— Some arguc that the (Macmillan
was composed of intelligent and versatile members, andhthat
as Major Douglas has failed to convince or com'zl:x:t"( e‘;t‘
t!;ere must be something wrong with his proposa ~i usedl
agree that this argument is likely to be frequcentl:vmmenE
We should answer () that early in the Rero'rlt‘ r:, iz‘:q 5
is made which indicates .that, Mta]or *Do?g;:z?ehrcnce;hence
X by the Committee’s terms O (7 ence
tcl:\ccnlru gﬁgnceycannot be made to c;lrr_vﬂthe ngolve oc;)r;t;u;;c;l,]
S e work
at the Report was probably the one perso

Elf)f)ort!l“;’:\ittees asp(;uch, do not compos'e.Repqrts)‘. éc)st:?]t
supposing the proposals kad been explicitly dlsn}‘l‘lS'SC "d s
O{I:'ld the question would still be open :—technica ){d. -
5olilic"\lly 2 There is all the difference in the wort i 1.;
F\\'ecn saying that something won't work and saying 1
chouldn’t be let work!

« MERRY XMAS."

natural for money to be easy immediately
after the War Loan dividend pu)'mur(\)\, An h }mll }151);\\ for
extreme ase to p('rslst so long - « -+ -m‘. t&\p\.llh\\mn heard
in the market is that fnn(.ls are being accumulated and
held in readiness for the big income-tax payments due at
the end of the month. In pil}'ll(‘lll:\l‘. it is suggested that
whereas, as @ rule, a Targe portion of the War Loan dividend
is re-invested by its recipients immediately after its dis-
tribution, on this occasion the money is being kept in
for income-tax purpmcs."»-Econmn:’gl, 1g-12-31

s While it 15

reserve
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ACADEMY CINEMA, OXFORD STREET

2 s 2981.
(Opposite Waring & Gillow). Phone: Ger.
HRISTMAS BOXING DAY, DECEMBER 25th and 26th.
John Boles in *SEED," and 4 PIEREMENT,”
A Dutch Sound Film. T
DAY, DECEMBER 27th.
Rene s(llrfair’s “LE MILLION.”
From Mon., Dec. 28th. Special Children’s Performances, daily11 a.m. to 1 p.m.

TUBERCULOSIS

TREATMENT AND CURE
ll)'grs Dr. ADRIEN SECHEHAYE.

(Translated from the French.)

i i i ing this book.
No one interested in T.B. can afford to miss reading t 0
i - ksell r 'ost Free from the Publishers,
Price. Sl- HoPRASER & Co.. 62 Pepys Road, SW.20

THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of thiz thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.
Prices: 100’s 7/6 (postage 34.); 20’s 1 /6 (postage 24.)

Price for Export ex English duty quoted
on  mimmum  quantity of 1,000.

FIELDCOVITCH & Co., 12, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

The Social Credit Movement.

Supporters of the Social

Credit Movement contend that
under present conditi

ons the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is rejarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consnmers’ goods, It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of wideSpread unem-
ployment of men and machines, as at present, or of inter:
national complications arising from the struggle for foreign
markets,

€ Douglas Social Credit

Th Proposals would remedy
this defect by increasin

hands of h ng the purchasing power in the
vide: elfecq € Community to an lamount sufficient to pro-
This, of c:: demand for the whole product of industry.
of c;eating ,:::: ‘annot he done by the orthodox meth.od
necessarily gives money, prevalent during the war, which
currency, higher rll,s;cto the “ vicions spirfﬂ " of increasc}d
higher prices, ang €S, higher wages, higher costs, still

S0 on, The essentials of the scheme are
t!!e simultaneous creation of pey money and the regula-
tion of the price of Consum, '

ers’ goods at their real cost of
Ct from ¢heip apparent financial cost
! system), The technique for effecting
described in Majoy Douglas’s books,

Production (as distin
under the present
this ig fully

e
SUBSCRIPTION RATES.
tO'I;he Subscript.ion Rates for “The New Age,”
30 1Y address in Great Bpitain or Abroad, are
S: for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months,

/

CREDIT RESEARCH LIBRARY:

. it.
Books and Pamphlets on Soﬂﬂl!c_rfk

BRENTON, ARTHUR.
Social Credit in Summary. I’c:i.
The Key to World Politics. rity, 2d:
Through Consumption to Prosp!
The Veil of Finance.

COLBOURNE, M.
Unemployment or War.
New York to order.)

DOUGLAS, C. H. o d
Economic Democracy. . sl6ds L
Credit Power-and Dcmocracyl- Znent System: 6d:
The Breakdown of the Emp oyf productio®
The Control.and Distribution ©
Social Credit. 7s. 6d. ~— ° :
The Monopoly of Credit. t53_
These Present Discontents:

m
. 6d. (Pr ocured s
12s. 6d.

an
; ’lglclle Labour Pt

ial Credit. 1Ss. ad.
Thseo%\z/‘orldri\ftcr Washington. ©
AR UBINTd
Social Credit Principles. 1d-
DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.
H. M. M. A

An Outline of Social Credit. b
HATTERSLEY, C. I\’IARSGIEIIAanth-

This Age of Plenty. 3S- gl

Men, Money and Machines:
POWELL, A. E. e 6d. y

The Deadlock in Fiﬂagi%nomlcs.

6d.
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The Flow Theory of

TUKE, ]J. E.
Outside Eldorado. 3d-
YOUNG, W. ALLEN.
Ordeal By Banking. 25

¥
. i an it
Finance, EconomicS:

nd > g
DARLING, J. F. e : -difﬂ the
Economic Unity of\ythe E/[r:r?ey to U
The © Rex '—A New
2s.
HARGRAVE, JOHN. Analysis fwith
The Great Pyranﬁd"A"f gociety:
Economic Structure ©
1d.
HEWART (LORD?. o
The New Despotism. = .
HORRABIN, ]J. E. i 25
The Plebs AtlfaE :]S(;mic Geograp
An Outline of Eco
MARTIN, P. W. o ASs
" The Flaw in the Price 2
The Limited Market- -‘;A]T. F.
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Instructional Works 2=
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Cash and Credit. 35
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