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~OTES OF THE WEEK.

Q) ¢ Ind 2
a:éfd cOz:zg‘al‘Chdstian Fellowship have  de-
thi . “Wedies o The Monetary Crisis: Its Causes
Wstitution ; One of the three presidents of
on is the Archbishop of Canterbury.

The o

\ rchh
T8 g lsho ) K
ey .P“erpontp 1\7{ trip to Jerusalem as the guest of
M, L es, - I\ngan will be fresh in our readers’
. Morgan’s intimate relations with

]E‘te Onty "
,llve:“ < ‘011%11 E orman, Sir Otto Niemeyer and other
e S In Ay ankers can be taken for granted.
. 3 ' I iemtraha last year give poll’lt to the say-
Seq Itt IS Profeey er comes, is Gregory far behind? ”’
:\Teetio 8lve tssor Gregory who has “ kindly prom-
i3 atn S Whiche-opemng address”’ at the Council
Lhurch8 T 7 called for Wednesday, January
Q“Est Hous'é at the Upper House of Convocation,
.veds are inv’i Great Smith Street, Westminster.
?a Nainals ted (and among those who have re-
rq‘ d~°f ocia(lzepted' invitations are several advo-
tQ}lQ“;_S'CuSSiO Credit). There is to be opportunity
urflbut e 1’110:-1 (both on that evening and on the
Ny the 1O it bemng), and guests are invited to con-
t},;‘lre ST s of the ¢ supreme importance
M o8 o lnvit and because of its ¢ technical
dq tter“hO hav, ations having been extended only to
tth of heeL shown special interest >’ in these
Uyt the the Fejp ord Bishop of Lichfield, Vice-Presi-
St , Wottg owship, will be chairman. We se€
I d Hig of the Fellowship is: *‘ We stand for
Wik i principles, independent of party.”
E‘l ]1 boflear th ) * -
‘Q;l ‘tleh Wing :tdpr.‘)feSSOr Gregory will set sail
JEilse Of hig aréldtlde behind him. Not only does
Qo & i 2nd 1-em65¢55,}305tu1ate a multiplicity of
s wiUssion 1es,”’ but the standing orders
3o R pa'vln exc {1&15 deducible from the motto just
(g Mo, POse thl remedies directed to an econ
*ha® to 2L purpog le admitting those directed
Mact a look.i H{'he only chance for common-
ay Winln lies in the possibility that the
. k at breaches of the standing

orders. A lot of happy little accidents will aid the
Professor. Probably the guests, between them, will
bring forward a dozen or so remedies to be debated
alongside the dozen or so that the speaker is sure
to review in his opening speech. Then, time is the
essence of the ramp. Allowing six hours altogether
for the proceedings, we can safely calculate that,
in all, the Professor will be on his feet for two
hours (indefinitely expansible unless the Chairman
rations him as he must the guests) leaving four
hours to be shared by, say, fifty guests—which is
less than five minutes aach if they all speak
And assuming that the guests’ suggested ‘ causes 4
or *° remedies ’’ number twelve, that allows an aver-
age of twenty minutes for each. It is therefore easy
to foresee that by the time when the Council proceeds
to draw up its ¢ Summary » (of what P—whether con-
clusions, confusions, or impressions——is not stated)
on the morning of January 14 the assemblage of
guests who have stuck it to the end will languidly
acquiesce in the adoption of “any bld thing > in the
way of a general pronouncement——and we would not
mind betting that Professor Gregory has even now
got one drafted in outline, reacy o be submitted to
the yawning guests at the propltlo:xs moment.
L3 -

This will be all the easier to do because, since the

subject 1s of a technical nature, ~and the nominal
chairman, the Bishop of Lichfield, isnot a technician,
Professor Gregory will be the effective chairman.
And since, again, whatever views he may hold on
the administrative technique of banking (a 1‘1‘armle5:s
field of controversy like the Irishman's public
row,”’ which anybody 15 permltted to join in) he
1S an implacable upholder of the axioms on “fh‘d‘
banking policy 15 founded. It 1s 2 comparatively

simple matter to insinuate into the mind of a Bishop
the conviction that any. challenge offered to those
axioms impugns the ¢ principles of Christ,”” and that
however scientific the evidence supporting the chal-

tion must be derived from “* party *’

lenge, the inspira _
considerations.  The Archbishop of Melbourne pro-
vided the classic example of this confusion—and the

Archbishop of Cantqrbury runs him pretty close. In
the Melbourne version of the Lord’s Prayer, the
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hristian is now enjoined to pray : “ Lead us not j
( t C 5 ot into
inflation ”—while the Lambeth Slogan js: ¢
God and Credit ! e

* * =

Referring to the conclusions at which the Council
may be expected to arrive, we think we can make a
close guess at the general nature of the Gregory
Summary *—or, shall we say, the music of the -

Gregorian Ramp ”’? We are helped in the attempt
by the fact that a parallel investigation into a
parallel subject by a parallel institution was under-
taken not long ago and has just been reported on

Ve refer to that moralo-political educative corpora:
tion called The General Federation of Trade Unions
run by Mr. W, A. Appleton. Last year it set up a
Eommxttee to ““institute an inquiry ”’ into the

effect of gold and. credit upon price, trade, and
employment.” Tts reason for doing so was ¢ bécause
of the vital mmportance of the subject to all t/e exp-

;‘:,Zgg@zble éﬁopulaz‘zorz (Our italics)) The Report
Sum;rsxsaur; ”o:n_December 9. Listen to the ‘¢ Appleton

* We are convinced that monetary standards

and credits do afiect trade and employment ; R o

“ We are also convin

) ced
i e ed that they form part of a sub-

5 0 complex for hasty generalisation,
The study of this subject may be attempted by all,

““ But conclusions concerning i
4 i g it can onl
rez:lchef} by tho§e who, in addition to expe:tyk:(l;::llzd *
and wide experience, are actuated by the highest con £
tions of morality and public service. e

* Indeed, we cannot esca i i
: :scape the impressio

f:lit;lcegz 1:111 att]:r’l' llliatIOI;lal or internaﬂonaf mone?a:;m;olti‘tlz;
ally influenced by th 3

those who promulgate and operayte it?"m(mll HLL R

[ We will now call 4
L upon Brother Applet
nlc:;r;ce .thep ,Benediction. Wil theppconogretgag;;
?o 2 €.:IS?. .Thls Passage 1s apocryphal . hut seems
t ave almost the authority of the canonical ci
1ons which precede it.—Fp.] e S
* # #*
The learned investi
' stigators (C. Kean, F. W. B;

(te}r)xmigh, A. Naesmith, and W. A. Appleton) sgl?d?-

e Introduction to the Report, that i

‘o ; i

! relvq?io:g tﬁf]e( I;ei’lgmtnmc,lg r:lf the inquiry, it was necessary

t alise thz Standards, mediums. 4

< ‘ § : s, and curren
ernational bases and ramifications, and that any acti,er]:;)(:

to vary these
1 must, to be succes: A :
sanctions,” (Our it’alics ) ceessful, have international

li:'eid(;]ntéy, like the famous Labour Part
erye igt‘ the assistance of an expert hapkin official
heir description of the Basis of Crgedit” 5

tekeiopp LAY i
CO"fmCﬁ:“ebs'\c{]tse o,f credit is the voluntary action of the
s rcstri:tc;:ldbw:s’fthe lender and the borrower, It may
e s olly, or expanded by deception, but
o RN € 1t would destroy its foundations an& d

1 es. It rests upon both material and a mor?;

4SIS § upon commodis;
1 oditi 2
feputations, ghand chamcter; upon goods and

y Committee,

T ; :
he following piece of information ig helpful !

m;‘:l{{t{rom bankers because ban-
€0 as custodians of other

f e

* Credits are not necess;
ers advance them.
People’s capital,

| are not, ans

derived from the profits PArt from the limited capital
they only extend crcdit? of their trading, able to ¢ ke
who save.” i the erea : ‘those

: ation is the worlk of those
‘ownrds' the end of the R
Observationsg . GHOLE

are the following
& During ouy €x .

A amination
marvelled at the creq o Of facts
2 he ¢ s Cls ar y
proclivities, .and ;:C(i;‘l”y of n]:lnkin(;(‘l T;c?trds Ye bave
% SR LG e v llines 5 & S gambli
¢ondone financia] manj Villingress of Qow-rnﬁu,mblmlg
gove nts to

to share in the Pulation Provided ti

s spoils, ey were allowed
“Xaminatio .
the law of ; .n.an.d COMparison am e
diminishing ref, “wPhasise the fact that

Irns applieg

tions of credif e :
1 eredit as it does to inflationg (‘fas 2 toiinfa,

and silve

What do

lomatic f

him. A

““ Crisis

§tatemcn

on some
Ject as a

necklace
without

Plan of

1

Bird,

which

Currency, . . .

cries o

* We may, however, be permitted to
been favourably impressed by Professor
elaboration of the Riccardian theory of a monetary
based upon an internationally agreed ratio b

fees paid to the Federation? Is it
g "?—is it ‘“ Buying British >’ ?

will result in a

has “ kindly pr
Goodness grfc
we should Iike

3

the same as if someone :
universe by telling his be:
that seems to be the prospect, and 1
the fact,
have to exércise some ingenuity, @
In addition, if they are to catc
The name
of Jerusalem; but that is by the wal g ne

America (or that is the story—W ibes
believed) and the guide usually descf
as follows : —

Ladies and gentlemen,—This is th

: 3 ; i

€hemies, gs-cends in the skies, ﬁympn ‘0

circles, until at last he dis-appears i atleme™
1

r bullion values.”’

This Report (16 pp.) is published as at th
tion’s hgadqtfartgg,)Cen%ral House, Upper be got
Place, W.C.1, and is worth getting (if 1t can
hold of—for it is not priced, and 1s presuma’ g,
tended for internal circulation) as an exhibl
confess ourselves at a complete loss
what reason any Trade Unions affilia
to this evangelistic concern. The money
as well be paid to the Salvation Army, 30¢ Cr.c to
for the Salvation Army does perform some 5 3
British Trade Unionism, if only through.
ties in promoting emigration, to that eXten” 4o
Ing congestion in the labour market.
readers who belon

their Ieaﬁers think they’re buyil®

«

2 a »

: 1y .’

It 1s hardly to be supposed that the m%ﬁ;‘;;hlp
augurated by the Industrial Christian X :
! nything so manifestly
Regc.’rt Just considered. The occasion
public, and the guests will at least know

to swallow quite such crude dope as WeA plet?
was put over upon, and through, MI- hlz’inqlllf
committee. Nevertheless, the conditions of £ i
are such that, unlesgs challenged, the samé pette
conclusions will be arrived at, though it 2 °

orm.

to know who inspired t
glance at the list of banking

who are going to deliver free lectl
) (see “ News NOtCS” glseW
among several signs that the credit-
moving heaven and earth to secure P
they may put their case under condi
munity from effective cross-examinatlon'l enli? 7oy
possible conditions under which any €2 o
ment could be gained from the atten
fessor Gregory would be those under W in juSMaa
peared before the guests of the I.C. ¢
same capacity as did Major Douglas P
millan Committee.
stantly fil] the promising Professor’s
engagements. He is not out to formu'd
his arg¥ g Ouded
Jected to sustained judicial probing-
display a necklace of variegated 0&

A suggestion lik
t of evidence and have

such theme as ‘¢ the comp
whole,” and leading to the

ay that we b
i\l}f’red Marshal

to affiliated Trade Ur}l;r the

Professor Gregory, says ing
omised ” to give the open?

. - h i
ious, we should think ﬁe invitaloopts
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Here’ 'S an illustration of oozlem strategy.
I’'m broke.
AhE ‘but think

Ut industry’s broke.,
Ah,‘ but think of the nation,
Al[:l the nation’s broke.
» but think of the world.
ut :{:e world’s broke.
» then think of G
The ] 1unk of God.

Piral of logic alwavs di : :
of the i ... -O8IC always disappears into the region
e;;i::gleiermmate, the imponderable, and the im-
alysed e)f where the faculty of reasoning is par-
Concrete oL b111°t: 1S lnstllgted from relationship with
s alWavspffOH ems. Sir George Paish, for instance,
Iment alking about the *‘psychological ”’ im-
Woulq O,atnd saying that the ‘“human element ”’
credit-techs fuct the operation of even a perfect
truth Tt nique if one could be discovered! The
SYstem i E;t msofar as the running of the economic
Shergy, o € right way is concerned psychological
€1ectric’a10 to call it, is not a whit less tractable than
DSycholg o ST8Y- Even to-day the direction of mass
W ~8Y 1S carried out by advertising experts

Imits, are able to pre-determine not

of industry.

0 2
on] > \Vjthln 1

t: ,(‘l,uahtatl"'ey but also, in many cases, the
Ue that t};E results of their publicity-schemes. It is
tholq v of €re are incalculable elements in the psy-
that t%ESe fevery single individual, but it so happens
dlffer ; reaks of character, so to call them, which
geutral (Z)lte mdl\’ldua_lities, are, at the worst, simply
cyst_e the essential requirements of a sound
tﬁnduci\,e tECOnOmlq co-operation, and, at the best,
S easuro the objective of the system. So far as
ah). S to df? and nature of the response of the
S the . 'rection from above still remain incalcul-
g Witlization 1s not that anything is inherently
1t €Ir psychology, but exactly the con-
thy 20flicy cause the attempted direction involves
s 0utwlth the law of survival which rules
a the animate kingdom. This, of course,
th ong range of resistances throughout
¢ Most intense of which manifest them-
Ve disobedience, and so on down the
sullen acquiescence to the bottom end
types who are ready to deny their
ts in the name of *“ culture,” ‘“duty,”’
WG 20 what not.  Thus it is that we
ol ierset House was ““ taken by surprise
2ung of dutiful taxpayers to pay up be-
Y5 or, previously to that, how the Ad-

80 )
erg'erotnan €qual surprise of another nature from

qua;
fr nt

n 3ot

- € the
Msfine
i 5]

R * * =
B s\Dsychanother reason why the responsiveness of
QIOgY 1s unpredictable, and that is be-
C Tection, besides being anti-natural in its
> 1S equivocal in its character. It is bad
Wi g 1eceg mMpoverished people plainly thatabstin-
!thges on :Sf"yg but it is ten times worse to ring th’c’z
thtro St Dot; Strict economy’’ and ‘‘wise spending
whic uction 'S¢ and without reason. All the  human
?l h Deopsl to the present financial system from
wCigedt ley -© like Sir George Paish infer that they
3} ; Si; system work, are so many proofs that
W2 Qlifeg; iologically healthy, and that the health
hodt $0Ci;) Mself directly the bankers are replaced
Y it F Auhthority which tells éhe_people
nt 0, how it proposes to do 1t, an
rhgnt&(iminissttrhem to help. Ogstr?lction! The direc-
thrQ“P e eatlon will float on the ‘“ human ele-
““Gibligi; h teedle of a marine-compass floats upon
Ay nt'& &d, ole €Xperience of the last election has
hh&l SIe 1-]Ce and for all, that the people of this
}hﬁpl%; g gpared to try any experiment authorita-
N ;t ﬁeant‘ Ta}f ¥ recommended to them, however
m&yu"'ish' nam? Shag 1s not in their spirit but in
] buve e ee y: Is it humanly possible for them
! thay 0;(De“ment? It is not their psycho-
the bankers, which is now on trial.
L

The only way in which to deal with oozlemism is
to pluck the bird before it can rise. This reflection
bears upon the problem of devising suitable tactics
at meetings such as the I.C.F. proposes to hold. in
order to overcome the handicap which official L’H’O-
cedu.re automatically imposes on informed critics.
Taking the case of any meeting of this sort it is
incomparably more helpful from the bankers’ point
of view to expose a single apologist for their policy
to examination by twenty critics than twenty apolo-
gists to examination by a single critic. In the latter
case the potential critics could afford to concede nine-
tenths of the total time to the apologists, on condi-
tion that they were allowed to dispose of the re-
maining time as they thought best. For, granted
that condition, they could get together beforehand
and arrange (even by ballot supposing disagreement)
for one of their number to cross-examine the
speakers. They would, as it were, elect a barrister,
and although they might suggest the general direc-
tion in which hé should push his investigations, they
should otherwise give him a free hand. And he
would use his free hand to pluck feathers out of the
bird—not any feathers, but wing-feathers. As a
rough illustration, let us quote from the Macmillan
Committee’s Minutes of Evidence (the italics are

ours) : — i
4494. Professor Gregory: ‘‘ It has made 410,000
profit? "—Major Douglas: “ Of course it has made

410,000 assets. This is jumping from the money to the
goods all the time. Sl y 1
Or, in the language of the showman, it was flying
up on the oozlem spiral. Major Douglas wasn’t
having any fundamentalist disappearances that morn-
ing! If any baffling of pursuers was to be done it
had to be done on the ground. Thus Gregory lost

one feather. = * =

What made this possible was the Committee’s pro-
cedure, which allowed a series of questions and
answers between two people to be pursued along a
coherent line of elucidation. Contrast this with what
always happens during the ‘‘ discussion ’’ time so
generously afforded by the astute promoters of
bankster conferences. Rarely does any independent
participant in the discussion get the chance to put
a supplementary question, let alone a string of thenrs;
The Chairman blandly reminds him that ”others
have views to express. Yes, those *“ others *” ! And
of course the meeting finishes up in the highest a_lglx-
tude, where it returns a vote of thanks to thlf mv;s:i e
bird and gravely receives his derisive acknowie g}—
ments. As we have remarked, it will require };’nu? (;
ingenuity to counter this technique; but that should
be a stimulus rather than a discouragement to everyf
critic who gives his time to attending gatherings Ov
this sort. 1f heckling is not concerted in some waj
the hecklers are bound to be disconcerted every way.

A TALL ORDER.

The New Europe Group, Inte;rnutional House, gs, C:lL:j\:‘g
street, W.C.1, announces a series of lectu‘rcs at tt lsb: ivés
on the present situation in Euroge. {hcy ;lz)c toNcwgsomv
on January 14, 18, 21, 25, and 28 by .ﬁlr....»‘ 'erl il
(2), Mr. O. Kollerstrom, Mr. D. 1\Il_trum\;u, “l‘nL'lbO\.Jr o
Gould Fletcher. The subjects, in order, ‘lrcE“'t" our :“(
Culture in Europe,” ** The Eglr'opexm )l'n?urtlll f::l;xy (|.‘, kL he
Parallelism of Social :\nq lm_ilvxdual IS,),Ch"dO‘S):“ OS)[C m:
Analysis of Racial Conflicts in Europe, :\n] o :]ef utloolk
of Modern Youth.” Prospectuses can bc‘p{)\.un‘c: I)romrt-h(.
address given. The (}!'oup, whose Preisu <‘x‘11 h rof(zssnr
Patrick Geddes, is in existence l3§'causc"t ne lpuscljt situa-
tion ' is * becoming disastrous, and can only h(:‘szw(‘d by

ople who will ** survey gh.e sxtunt}f\p as a w holn,” qnd pro-
claim that all man’s activities are Hlto\:rcluled. since the
¢ forces which produce ™ them are ,f‘“ connected at their
source, which is the hum:m organism, “ There is no
school of thought which has surveyed the situation as 4
whole.”” What is required is * the creation of a public
which wishes to make a synthesis of present-day knowledge,
They’ll have to hustle some—if it is the next Crisis they're

thinking about.
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66 . : Chathayy ;
: AP 1 H . .
The International Idea.”’ fundamentally desired by the collectivist mentahg all Sllbject501i:?r2n2rltngs together the best brains on | tions held at Copenhagen on June 8
Nozs of an e s T dictatorship which has power without TSP article 1s entitled ‘¢ The ‘%lrth dhl%hI for R0 1The twelve countries were represerited, and, in’ ?:ltd‘yﬁmh |
iz ess delivered in London.] ity . airs Sinc endioffintemational AR Rdlclceat B erralitnil frp s
: ; 2 : > e the ” : lelegates attended from four int o
v Ifshould like to impress upon you that in bring- There is, however, another explanation alntllf::; . are mdicafive of %t,:rl"xat anc! the following extracts | tions, the nature of which was 3:: t;?:taldorgamsa_
g forward the subject which is ¢ 18" | equally obvious and probably lly true, an “ORj Lo Conferences were initi ec. These
; ~ Sl HRE ] ¢ v obvious and probably equally : f Eith ] ere initiated by the L :
or discussion, I hav : y the title : - xtends er our modern ic i ionali I .~cague of Natio
s , L have no intention of e e is that local sovereignty, partlcularly as 1t ext e e sacrificed, or cle _economic internationalism has to nstitute of Intellectual Co-operation. The add ns
g tl::) :resj{mg discussion upon a philosophical to ﬁnaxicc, is a barrier to the supremacy of il";] }?ur cultural life ‘:)?1 n:l?stnlf:dr:mto Ig?dou‘rdpmiﬁclal therefore, from the auspices under which it r‘i?;
. As you are aware, [ ) ationalifiag J ich' we'have hehieuadls world-wide scale, | given, 1s a matter £ C :
the pres : » L regard society at nance. of 5 e achieved in our econ life already.” int in i =L SOISENOHL ialienuon AT he | £
und%me(:xntglﬁung ai b(iin% the battle ground of );:wo A Jewish financier, expressing his CO“tempfgtk bring hgu:ther alternative, of Cg;(:;:»mils that n\cgdgfl;)uld }t)'omt 'mtlint e L el g attgj’t
are put 7Y opposeiildeas, abanyirate asithey Gentile mentality, once remarked that the seel fres With” ops o Lolitical and our cultural life into. harmony ion, 1s the emphasis that it places on the fact that the
L de‘t erm'r c’izlian'd the future of society as likely the inability of the Gentile to shake himself fact €conomic inct‘é'ﬁﬁ"lic life; that we should preserve our work of which the speaker 1s so proud has been per-
vail. So far l:se I cy whlcht(})]f those ideas shall pre- from the dominance of finance reside in, .eg e life througp andatLor?)?xhr?:n 2y flnften;miona}:ismg ougjocial SISte'nbtlly Bk fcc)lr et s withel]
NaL an see, those of t ; ! { . tim orishiD “Vou o gh, in all its layers. possible energy and 1n every countr nd -
1trlllet}zlil:mr!?*orll \CA(/)HStltute tl’le generalll:t‘z:lf}f1 00? rgn};eg? tgiterﬁhrelu?neget;lse glzcllsti?iilzzablf glgoci;lsdt lgg inclirlealg .geﬂerrﬁlsl ;f?:zs%l;;r’ perheps thaboncoiiiuetian doe oy Shpeas dojosauilo 1?;1e speak}:e,r tao quzsttio;t
s SRR . i entalit invincib] 7 once remarked that his opponents were | Whether there 1s anythi in th
because of an general staff, not perha go further than that d say that the M s ¢ because the y < ; anyilie S s lo gl wotld
v outstandin : : P ps ; - at, and say L A beaten 53 ey never knew yhen they were | at the present tim 4
k. Tt e R g qualifications for the which is attracted by the International’ mbefs' t 'gnorancei,lb my hope- that this same kind of invincible | results CI()')uld e le g QI'SCh \Voull)d suggest that the
other on our side with a Szzrnot seem to be an ";fapable of distinguishing between £ mtlantalit)’ [ ke genel‘at‘;o:‘]ea[”y heroic form of ignorance, may Carty | tion| toranyone rOE?SridZ tiiaczu ﬁJCCt fofr conglfat}ﬂ:l-
1t is trying to do. No I conception of what | things, and individuals. It 1s a type © P cepat” S e e o victoryin oungSpici sl atdpl Sopen 3 AR et
. i ] ngs, als., ] : L 7 vt : 8 lunatic asylum. In Europe, the national i
which We oppose W one of these ideas, the one | Which is fostered and ultimatel becomes iy res! f we ar of e e s e i A e e 1
S egl}?c,d_ and which hz}s many fo;ms Ba able from people who d ith I).:othing u flf-’.urin We are engafc dr ank with ourselves we shall admit that which has, perhaps, been most wholly delivered over
=5 bodiments in the idea th , has from people who deal wi panker % Centrateq 8¢d on a deliberate and sustained and con. | to the tender mercies of the League of Nations in
n?u almPSt_ et e el a_tlthe Togical and is, in my opinion, the reason why the e posxs— ang the ine(‘lfort to impose limitations upon the sovereignty the period under review is Austria, and if the state of
Socs'tltake is the breaking down of acliad' progress tp.artlcular is fundamentally unsuited foﬁ)anke.r’as ““‘emndenf‘éi;‘ﬂ°“,°,° of the fifty or sixty local sovereign | Austria at the present time is an exhibit as to the
staéa and national, and the g lfferenCes, mnh of reorganiser of the world. odertﬂkmgé o Sum‘qtk es. . : _ state that the whole world will be in when it, too, has
Be.t i g up of a world i}lc , has any knowledge of large un i lafgc (l".‘“onal 50\'0;eigs:1gtn"to my mind, that this fetish of local been brought under the League of Nations, then I
You g e first doubt which I should 1k _ | He thinkshe has, because he deals Gigh I . o e e | T A e GedloRics
Sting upon this superﬁcially at:ltre to assist ﬁgures, and ]1e mlstakes the dealing with lahag on\ra?-ge accord, and over and over afmli)n "lt Sevegy stcép e, Xy ol e i e pe'culhlar RS
active idea gures as bemg equivalent to dealing Bre ton Gif 4 which we take, that, \vhateve‘? ch’anges we may to facts Whldl Aol be chara(.:tqustlc of al_l DElE
sons afflicted with the collectivist mentality is

15 to direct your attenti
tion to th 3
other an el 0 the fact th . n e N }
other analogous ideas of which it formzt’ like au the SUmbers, of things and people. Mr. ondeﬂt’ﬂf of |OCal')S;l'fC_lpternatxonal situation, the sacred principle ; . ; :
one exhibit, | dropped upon a letter from a corresp ). to repeqt. o, Creignty will be maintained inviolable. This, strongly in evidence, together with the peculiar de-
termination to regard the populations of the world

1t 1S impervious t
tha ; o the assault o : e , is :
t the Trish Free State f fact. The fact E. O. Williams (incidentally an engme-er'[}iE NE?’ Warg, hclh a sure sign that, at each of those steps for- L
) n " pes principle of local sovereignty is really being | as only salvable through a continuous course of de-
and to think, and

Great Britaj has split i = v )
ain, and that Indj plit itself off from | £ ¢72¢s of December 8, and referred to it 1 €Neroy
: nd referre : a ched : A ; ¢
to go the same way, that th 2 and Egypt secem likel AGE of December 1 ! It calls attention ln.deas "fs powef_ f“PO". and its sphere of action reduced and | ception, by being made to vote,
g Home Rul ; €Ie 1s a stron Y tati /5 o : i fC'J Teal] or evil restricted. It is just b e are | : :
e ule movement in Scot] g and grow- | tating way to one of the most importa - dea Il o0 keer.. 2ttacking the principl LIS PSR T, call for things of which they do not know the
it of Australia are conte(r)n alnd., that certajn | have ever seen in that newspaper, which 1 onta7y we 1 01 Protesting fe ll’;(;'li)lte «(:?i(;c:c]) iqg:xglr?lgqlt‘%;ctl;]‘fr(}‘eﬁ meaning or the result.
quite a ;rAuSt{ahan CommOHWeallz }iltmg secession | SUre must have crept in by mistake. It ﬂsuﬂlike' e talc! {g‘f our attack upo,; t}he idol, the il pain; s You will also note that there is not a single refer-
toess tﬁng’ if not articulate, djyic. that there is | 1 the enquiry: ““ Can like be equated to L out g l :ap in CP its priests and devotees in a fool’s paradise, | ence in this article, and in general there rarely 1s 1n
Ameron 6 Eastern and es,te Vision growing u any necromancy of gold?”’ You mig 'thefegﬂ hem from ;‘ lffﬂsc sense of security which will inhibit | proposals of this nature, any reference to the remote
Western P 11on, and between l’tli States of the | Matter another way by en.quiring whether ta 3% ot : “In plai aking up arms in their idol’s defence.” possibility that so far from nationality being the
pain s rovinces of the Domip; ¢ Eastern apqd | any similarity between a Beethoven Sond use bl fr"d S pre? terms, we have to re-transfer the prestige | cause of the world-wide unrest, it is sovereignty,
publics ei’g; : likely to split inrt]ém; of Canada, that | bottle of wood alcohol in New York: becd e tepoments of s OF SOvErCiant from the_g“l)' or sixty | whether national or international, which is resented,
pain, and ma?nf %?dt]alol,‘la and th:;;o (S)fepfll\?ate re- | €an buy either of them for §s. oot Ot b I‘:ﬂ;y SoGietpiiie 1 i society to the whole of con- | and that to replace national sovereignty by inter-
O?fers no eviden)(i:e Orer mstances of the Sam%ﬂ;hem I g'\IOW this is the jdea which is at t eel;,e]y. '5ti65 S‘;"’dly e(}'\ world as it is to-day, this institution can naélonal Soveiel%ﬁty 1.51 i S.“Ht fu1ith(1:r iﬁmphiaétlz
alist. argument to th ype, nternational id h - ic held s1BC tat’® 2 SOmggp°C @ Universal Church. It is more likely to be and exaggerate the evil agamst which e W
e Inte : ea where 1t 1s DEIC = stA™ it [ i Ung like o L A ¢ : x I h
Now rmation- | that you can - eries O o Vill oo 1<€ a League of Nations. I will not prophesy. world is rebelling. Or to put the matter another way,
ward a'ngf course, there js 4 perfect] ) regarding theo btamlan. elabo?:ﬁ: world aﬂg, ?eg;n | ;:)‘i?t_l ; e:ily repeat that we are at present working, dii. Professor Toynbee, and others who think like him,
ot practical explanation £ Clly straightfor. | committee doprpu ERe © Jsewher® 1t 15 40 o, cal fOrC:‘"th all our might, to wrest this mysterious | are not really interested in removing the cause of
i noinatlonahsm, and for raot-thls Propaganda | late for them n at Geneva, ofr etatis ics: ope Wis are) Nationg] C{:Htc d sovereignty out of the clutches of the | complaint at all, they are merely interested in making
pas really need to look fp ctical purposes ope | idea which on the basis of 3 y any andyfr. hapq EMYing i i of our world. And all the time we | it impossible for complaints to become effective.
ot 1:?5 without a leading artli]rl er. Hardly a day | bad ever ruwould B o accepicle busines® e P Sulip=ywhathveratsido g iy I think it is significant that what one might call
ing ‘apagt?rs of the same typg ef‘”.‘ The Times, 0}; most vocal ré s Orggnlsed & SI0S poigt staﬂcne'vﬁr' ¥ ;}}e przzesupposing this does not happen? Supposing that | good-class ~’ propaganda for internationalism has
s S though it were axiom t‘o mterest, remark. |‘H. G. Well Xponents, such as, 11 havé ia b i L At generation of mankind is defeated in the end, [ for many years been a passport to political success,
€conomic unit apd that alic, that the world think. b ells, or Sir Norman Angenising oorg )r, O‘FOntra‘liq’” the strenuous effort which we are making | particularly in Great Britain. It has been clearly
1s » been respénsible for the orgal™> for t""at St By I;‘-“ the force of sovereignty.” allied with political Liberalism, and the support
Ates ¢ LUSsia has not ceased to be one of the great | which political Liberalism has always received from

ell known. Strictly speak-

Present dig no
contents can b adjustment : 2 .
- e ex of the | ness of any kin . fications * igh? o
7 d. Their quali e % r’,ﬂgl‘il fer the modern world. She is still great because | Tnternational finance is W

Pl’0cee T pe t :
] om internat; cted which g
Journals are ; rnational oes not | Ing the whol as :
ini abl agreem : whole world have never, e3PC 0 sy, Publi :
Opin Oly seconded > ent. Th been ¢ 5 ol SugPUblic organieot: _She is s = 10 :
S?ate]:?ln’ you will notjce is net\)/}e’g High Clerics, Tisi: The cgeCk?d by any kind of 1aborr;littioy of aTbeo ;lndgfﬁt to qux 81222326& §sl?iksetllyl'] tgcigggmt?t;;?f" ?,Cre ing, the orthodox tenets of British Trades Umcmflsm
as thoug ) e Yy are, in fact, in exactly the po th of the [ 2Teap, 1o, ONce again, what Prussia is to-day, France and | are strongly national and anti-international, 2 act
b "€ likeqot2in and Italy, yes, and even the United States, which anyone can prove for themselves by talking
to the average working Trades Unionist on the sub-

h it /CI argued; it }
t were obvio 1s always | be bridge builder who is ignorant b0 Materi?ls'iﬁtiﬂ‘

tel]ect 3 ?

, which is us to t -

0 , In fact € meanest in- Do

of ‘tV,‘aS_ I have ,Just Sid Jt‘ilst about what itt n- | of Structures and the Strength of : e, sl o .,:\)?"" any L0 become “to-morrow. ~For the sake of the | t ; 1]

S 18 is that if you on’ € simplest expla 1s. The danger to the world of this 1 d m? oﬂgﬂl Nq, Pro o Prosperity of the world, I devoutly hope that | ject of Protection. Yet the British Labour move-

peoui;h_and nvolve 3 su% make subject nla tion | and _practical. There is a Worlting o7 50[{1‘;‘ tal. 1f th ¥ will prove correct.” ment, which has also received considerable covert
Pie 1n the soly ciently Jarge numb arge | definitely conscious of its aimss coul by Wi 0, h, 4 € address from which these extracts are support from international finance, has officially pre-

er of lac sented a policy of internationalism as a part of its

th. tion of it
) yO its adherents m = ; 2,0, 24 been gj h
a rsons P19 £} u iven at some local Socialist or £ !
B onditio® jat oflze st n platform, and those Labour and Trades Union

at you will ne '
Ver get a soluf; e j0 gt
1on. A (¢ position : elat oV of “orum, and I i
can em , prestice. and other € ST 0% 0 o and had appeared 1n, let us say ! DOS :
. €onvinced on any sull);)e' PETsonally, ap(;g)zgl‘)f would seem to tg)e, 2 most impressl‘.’: Colfls; it:t ' thes‘)clety E% ; or some other orrgan of those sections | officials and politicians who have in the past heen
: Ject with ed | politics and organisation, which ! Witlﬂaé ) felt Dr@sentw hich are more ohviously suffering from 1110th confpm;)urséllt}é sltzgcessesrf‘:xilmh?gethéalift% . Catr'e tol
render, at an ) : nationa

it - Oh); 'L State of affairs, one would, if one had

pe 10d of
time, b n a r
nclyde ut if you en]: 4 reasonaly :
e nla ; nable | wo L 2 2 se- /

of 45,00(;%1’}’0116 over twenty-(r)%e the franchise to be}:}:ggtfor just exactly this purpoard thgef"&fb.'lc o Vag . .8ed to notice id
any oo 00, you can be € In a populatio it, however you like toO 1€ oot i Ops Tathe, . Dotice it at all, have remarked that | 1dea. J ,
w*.ﬂ arrr'leral conclusion at l}-le'asor?ably sure th i a}:e all those forces whose ends aX¢ gfoup' o0 aﬁlice Unjgg Poisonous nonsense, and left it at that. | It is perhaps hardly necessary to point out to an
Slon ce;" at twenty-five y g;; ich it will arrive ;“.t the subjection of the individual t© theakes 2 -o’f, a5 | Court ’H:P ﬁhexr periodical appearances in the instructed audience that the conflicts between nations,
Upon tj, S 10 be true IS after that COn’cll 1t will certainly fail, its backing 2 Iﬂ’t‘ 1ty r0f65§0r ig t well refer to it. But the speaker | at any rate in modern times, are not due to the
Casting t by meang of a cog,tou can SUPEhimpo;L certain. ? oDy asﬂle“? " % eull repregent}’?pld Toynbee, who was one of the | existence of nations so much as to the existence of
'St?x'net i gr::%agther evices of rOlled' Tess, Broade_ thi Food like to direct your atte? what Islle 30«.?9 Sict Dave’ amoﬂgifl‘;i; at the Peace Conference, and Condltloﬁlstwtl? lchbcause fr}ctxoll between nations, To
1618 the gniy 00U Call “ b & similar natyre | o N usually illuminating instaﬂCeombef lst]qe 20 tigy, a:t he (Ohas Erfthmgs, is, or has been, the | arguc tl.z.). s eit way to stop war 1s to abolish
a perfe Y }(:pmmn which Opiniop 7’ (becausé t: article which appears in the Ngverna] of 1y k pﬂﬂ, LN £ d the OCCasigrllr of Greek at London Umyer— nationality 1s exactly the same thing as to say that ti

an 7national A ffairs, which is the ifei ommo?mid’ i Or the Scientifi W§S the Conference of Institu- best way to stop fighting between ';“di'\’iu‘uallv( A

¢ wi d ific Study of International Rela- | abolish individuals. i 518 1o

- Instit .
tatorsh stitute of International Affairs, o Y e
< 'ship, 2 Chatham House, an "rgam.sat’?as gieW
S€Sses a Royal Charter, and which
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News Notes.

INSURANCE LEVY ON THE MIDDLE CLASSES.—In
the Sunday Ezxpress of January 3 it is stated that a
recommendation is to be made to the Government to
rope everybody into the Unemployment Insurance

und up to the income limit of £500 a year. The
reason is frankly stated ; namely that there is com-
paratively little unemployment in the classes now pro-
posed to be included. ~ In other words, the 10\13/61‘
middle classes are to have a new tax im’posed u o_
them. The report features ‘‘ bank clerks ’’ as pthn
stars in this piece of victimisation. Presumabl the
ob%)ectnkls to produce the impression that ‘¢ it cag”t bz
3ictzilm:’r’s ramp when bank officers are among the

¢
MoONEY ** AND ¢ THE WEEK-END REVIEW.”’—]
the issue of this review for December 12 Ed A
Shanks writes the following in the course of sk
article on Capitalism : — Ny
*“ Money is, however, somethin rhi itv i
:iirl’{tef fofr its own cqn\fenience—jgst“ahslci}: ilzll:'rcnnatgiltybm.
banle(ixs{ he cco-nomlsts, the authorities on currenus-
s g, and exchanges, are as men who should cy,.
¥ re;) is ’to-day a lamentable shortage of tickets o SE)
mane q{lx\ﬁen' Aldgate and Victoria, This mean ntlt1 y
Panvy\“fh ave to walk who want to ride, that th e
con('iuc\;l ru‘rz the service at a loss, and tl’mt ‘dri\' e
o doorll‘zt‘;'l:l be thrO\yn out of employment. Nee\r'sr?;d
way’s o Proiidl(lés despz.nr. S(?oner or later the mysterio e
tickets and all ‘r']l?e e SSpplydan LS -ﬂo“v ui
‘“ The banker“(lleall)ienw?“', Gy iy
; 5
of exchanging things,g}:gsazfceégﬂ(glryap:o‘lucr’ S

: : S wholl
upremacy. To-day the industrialist thinksyolfmg?rflus;ﬂ

- . . SR . .
pres 1 P

4s a representat ve of capltalxsm V1s-a-vis his loletath

ersistence of an old

pressure of realities, and when it is v

worn away f 16
£ ) the tr i yan encugh
know it will set in,’ ansformation of the world as \%e

SOCIAL CREDI
T IN THE P :
extracted from the editorizﬁE snsc;t:The followmg is

Souf“/z African Golf of December IS 'in P
Everyone is interesteq i

lems it i
s, \:!l:‘ilt]gl: lfhlst Very certain from what is being sa;
e at very few understand the gbSIdld
] (.Cr (}r way of acknowledging the r 5o
edit Research Library, 70 Higlfcillptlb()f i
1 » 70, olborn,

less than say that any citizen

4 great many things worse than wr;
e \ ing an write to i
Orc‘leoselgc.gn(c:::lei ihxllmg for a set of introdltll;fozrl;drzss St
subject said f[ ‘o whom we addresseq oursel\}z) F
attractive to L the scheme was certainly s e
but when onean)'one who was not , train)éd Upﬁ:’ﬁCli}lly
mate effect \vacsar-ne to analyse it one found theio'nomISF’
no disguise aho tlnﬁatnon. As a matter of faat iete s
scientifically o ltl it: the very essence of thec }gherc ic
i Yy controlled inflation. It would s'c e
ownright pleasure in these N eley

ditions to lis time s
sten to a s of puzzlin
debates, o a fulldress debate, orpa sex%escogg

by acknow]

S edged . ex

:f;’(errr)c as the main t%lcmo e

“lerrin is . =

most nqn t(?-Lthlb s excepting that

o portant section’ of societ at golfers form a

Which offers a solution to s @ at anything
~ S

(7N a2 a worl
1id e Crisis—is one that oLrI{(Elhg)rtObltfm_\vc shall call
® Journal is wholly devoted fi b

offy
. ]C)Ilfkl)]ioq%ga]n o‘f the South African Golf U
6wcr(x atAthe address : Athlone, Cape I

i (About 40 PP., monthly ’pricpc 5
this g catpgomteness of a pat on the bC Ilf) e
‘ nobod; Sequarter; for on the econozrlw‘]:' o
s i%r(rzls. ,to know Where the ne %C e
re’s a hole in It’s axcagéeerf1
SE€ o

together, pq
—anywhere,

: m\\'{{th the Douglas
ake no excuse for

3S You smack 25 —one big dr;
ack it g drive !
ARR Iy, Dow good and hardy >

ary Nump, N NORMA )
e \MAN"S
says Somer (t)rfeth]e Nationa R,_,S;SYSK-\IH the Janu-
nchant things aboutM{jl Leo Maxse
the Treasur
SULY:

3 LT

(““ stuffed with Free Traders and Deflationt Stshig
and about Mr. Montagu Norman, who, “ outside
Bank and the Treasury, is regarded as
most wrong-headed men in the City of London tral

“ He is far more interested in the condition of (-";t,]ﬁon
Europe than in the state of England, and his conmbefore
towards the elucidation of our industrial problem

t?\?ld%‘lgcmm(an Committee can only be deseribe

childish.”—(Daily Mail, January 2.) . e
This is a pretty clear indication that the dxverggnis
in the inner counsels of the Bank of Englan till
widening. It is true that Mr. Normanhe has
retains his post, but it is not improbable.thato -
been taken off the salary list and put on 2 ct
sion basis—a change which is all too fredue% g
prelude to the sack. With regard to the Tiihafd
irreverence of the Press generally, it WOou
been useful if it had not come ten yed
time to question Mr. Norman’s policy W& pe
began to carry it out. We hope that the I
be taken to heart, and that the modige‘f1 I;O 4
is now contemplated will not be left 10 ont
AGE to attack palone. {)%'hen thieves f_all out hi w}tb
men do not come by their own by taking o, )
one of the gangs; and the duty of the Pk ‘Sseﬂc
stands for public rights, is to use bankeft.; ub?
s10ns as an occasion for pushing an authe?
policy. by

32P OST bOFFICE REFORM.—A. _memora’
0 members of the House of Commons <2 ¢ g ok ‘.
Comnmittee of Enquiry to overhaul the afla T ovell
Post Office was recently presented tO eslgﬂls
ment. 7/e Times of January 4 emp
ficance of the action, but adduces n0 €37 i
sudden manifestation of ostensible SP no
subject which, to say the most of it, dogiin
mnto the first dozen items preoccupy ing P
tion in order of importance or urgency:  nhich “yhe
writer, however, lets drop one remark wrs f
cates the source of the ramp- e ref;
£140,000,000 of capital investment, and
%312;0?0, now under the control Of,tl:;
rly a concern imens1o 15/

should be run on ‘?{)ut;]iiseessql’ lines—; hat {lindf
pendently of political interference! _ . i of it jeo”
and thirty thousand wage-drawers: th apd e
anksters must be feeling something ke to
(wasn’t it ?) did about London, and 52 z o
selves: ““ What a Service to sack! ry o
nu2’ ol g

JUDGES’ SALARIES,—7 /e Times of J2
— mp ’
a closely reasoned argument for the eff: O'fdersﬂr
Judges “from the cuts imposed DY L ffect‘“fis"
‘Council under the Economy Act, 19312 &'znalf’d
vants of the Crown. The first part 1° zénis baﬁSbj y
the legal implication of the Order, 315 the act
an article by Sir William Holdsworti %5, Ejuﬁla
n the current issue of the Law Q”‘Z””hz o0l
who are ““ servants of the Crown? T that rle
of The Times, as also of Sir Williad l%f the “p
are not ‘‘ servants >’ within the meanit€ i.d “"tv"‘:r
Service implies a master—the Stuart® : CO"Stlo &
judges their servants but failed—t® 7nd 151“1‘,(5
upholds the independence of jud8€% i€ g G
he second part of the article 15 O8 P nplatfjﬁtpl‘
The total possible saving on the ontels og
ﬁ'l 5%0,1000- This, the writer urges;1 :5
¢ balance  against the risk OF £ .ns€® ¢
decline in the qguality of justice dispepost;
upreme Court.”” We hasten t0_ ¥
sorters that 7je Times is not 4
drawal of good-will ”’ on the part . W f
tather a “ Jack of enthusiasm *’—25 ¢ in 91,09 9%
Would call it—on the part of bamsterthe 53%:;5655"
vacancies on the Bench. You 6% an¥, b “"’li
udge is not more than half, and ann al };ﬂpo'{,
more than a tenth, of the sum earn€ ¢ i5 g id

il
yil Wll
50t Ly
IICYEth;;\V

hasises

cessful barristers; and if a hea¥d = illi?
naturally the barristers who wil

i~
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::;%I;ﬁ hm future wi}% be men of second-rate qualifi-
fistios, esnce the ‘‘ decline in the quality of
e uch is the writer’s contention. Well, if
T csf S Money-earning power 1s to _be the measure
quality v&?atclllt'y for administering justice of the first
qllality’ eI ink we would take the risk of the second
el n law as in commerce, City interests are
B inoney-garnmg power, and if T/e Times's
the « g O_Prevall, the eventual consequence will be
ankster Bench.”’

T}zTe}%mEeLE}']CTION AND THE ‘“ MORNING AFTER.”—
OUsnesg aAl; as been showing increasing signs of nerv-
ationa] GOut the election ever since 1t told. the
ot 1o |, f\{ernment, on the declaration of the polls,
le ¢ Irightened at its huge majority ! In its
January 6 there are signs of in-

cigiﬁg article of
.. Panic. The writer endorses a letter in the

Same ; :
suggegzufhfrom Miss Violet Markham in which she
Tegular holcii't the Government should facilitate the
addressgd blng of monthly meetings of constituents
of explain; Y the respective members with the object
he i aw ing the national policy. He shows that
that ppeerc of the snag in this suggestion—namely,
Wythin S¢ gentlemen lack the capacity to explain
l"’ublesgnat all—by saying that they must *‘ take the
the ol; t¢ course of understanding and explaining
Ouy Pllb%r.h' (Our italics.) Our readers will recall
that j als Ing the humorous remark of an M.P.
date j; Woufflp of clay had stood as a National candi-
lear the tu ¢ haVe. got in. And this was sufficiently
;{lem rs cl;’Uth to justify the prophecy that if these
algped for me out on the mission so thoughtfully de-
“gle one of & by Miss Markham, there is hardly
cap to COC of them who is not certain, wherever he
Al om Hze up against individual electors techni-
the St Sge ent to make nonsense of anything he
eve COnoy In extenuation of the deeds done under
Cry Minr-ny Act. We should estimate that, for
Bt a VOIStErlahst missionary, there are at least
ofedlt his Cates of Social Credit competent to dis-
g%perh psgospd on at least level terms—not to speak
d €noy ten times that number of credit-students
pethorit ; gh to _shake public confidence 1in his
ari: % in g g“e important still, the technical com-
tives Wil] 1, €bate or discussion which the mission-
O 688 frOave to meet will derive a multiple effec-
?ea?-tlc'nal]ym the circumstance that audiences wxu be
lmn:SeS M 2 the side of the critics. Z/e Times
(o, Sdiate and in fact obligingly enumerates the
! par, ., 0%Casions of popular hostility as follows
Depy, Phrasing) .
unThe~ N setting up a general tariff.

m
’[Q\:]nployi%ns test for * transitional > payments to the
Ce) {
The beer %my (consumers’ hostility)-
Ine beer uty (trade hostility).
“Ome la“lUty (loss of revenue to the Exchequer).

y*re(] o
2‘4 L°Sses UCtions (public servants).

})Q:l. z'me") British importing undermkiné’s-.
1 % reflecting that there are 250 Members of

S e I :
it t}:ﬁnsivrétlwho have got in for the first time, is ap-
th@ir ls the est, in the face of these ‘* grumbles,’” as

.,0\\» lrer;’ dthey should turn round and criticise
Qo NOthi . .
l"g": t}m":?,g is easier than for the member himself to be-
W%“ b L}."{‘-\"'Ufllbler and to deceive himself into think-

thay Tl 1 i
lf(‘Start)‘arl’C‘Pﬂtlon in criticism of his own leaders 1s 2
e . F a

€rs,

2oha manly and independent spirit.”
fheir Certair:]y thing is ““ asier *’ or not, nothing 18
hat@ telector than that if these gentry are set to fight
lga O Ace attles OVEr again ONCe eVery monﬂl
£ Qltt0 Choq with their own constituents they will
b t}? to ths(~3 between loyalty to their leaders and
hazb‘exe \ifeltr own sanity. Jt’s the nursing home
Ry thgffers thhey dodge the casualty-ward. T/%e
'leraley Shallem 1o help in the way of prescribing
Uggest; meet the ‘‘ grumbles ”’ except the
Ston of a policy of the *“ Let’s-talk-

about-the-weather *> type. Thus: The National
Government has ‘‘ set a good example.”” The proof
of the goodness is that the example has been followed
by two Dominions! Then follows an enumeration
of international problems—debts, reparations, trade

conferences and what not on which the poor hunted
member may ring the changes until his pursuers lose
the scent and give up the chase.

MORE LIGHT ON THE CRISIS AND THE WAY OUT.—
There are to be six free lectures on “The World’s
Economic Crisis and the Way of Escape’’ at the
Memorial Hall, Farringdon Street, E.C. (Ludgate
Circus), on the followng Thursdays at 6 p.m.:—
January 21, 28; February 4, 11, 18, 25. The speakers
in order of date, are Salter, Stamp, Keynes, Blackett,
Clay, and Beveridge. Admission free. Tickets for
reserved seats obtainable from the Secretary, Halley
Stewart Trust, 32, Gordon Square, W.C.1. Tele-
phone, Museum 2271.

¢« DIVVERS.”’—We can now authenticate our recent
allusion to the tendency towards boycotting the Scrip-
tures at the Universities. In Z4e Zimes of November
25, p. 14, col. 2, under the headline ¢ University
News,”’ the chief item is titled Abolition of
‘ Divvers ® at Oxford.”” ‘‘In Convocation > (on
November 23) it is announced that: The main busi-
ness of the House was the consideration of the Pre-
amble of a Statute enacting that Holy Scripture
should no longer be part of the First Public Examina-
tion.”” The Preamble was approved by 140 to 90.

« With the growth of the Honours Schools the examina-
tion was felt more and more to be an interruption of the
main studies of the undergraduates.”’ (Mr. H. M. D.

Parler : mover.) .
« BANKSTER.”’—Readers will be amused to hear

that some American paper mentions the word
« pankster ** as having been (a) coined in France,
and (b) applied with a political connotation to
‘American bankers. They will recall that the first shot
attributed the origin to Zke Freethinker. Let us
hope for as many more misfires as possible, for then
it may be worth the while of some enterprising news-
paper to offer a prize for the right answer.

<« THE MONOPOLY OF CREDIT.”’—A correspondent
suggests that, although late, we might record the
fact that in Action of December 3 a gentleman, sign-
ing himself Christopher Hobhouse, delivers an att}a;tck
on Major Douglas’s book extending to more than
a column.

« This new book relates the

Credit ' scheme, and omits t
ture. The latter, any schoolboy

italics.)
It is rather a pity that there was
the Macmillan Committee. s
THE REMEDY.—M. Flandin, French Minister of
Finance, says:— y i .
« Put the Balkan peasant 1n the position to buy a new
air of boots, a manufactured shirt, and a pair qf trousers,
hole economic situation of

and you have the key to the W «
'Ilirzjro:;)o." (Western Mail and South Wales News, Decem-

ber 12.) g 3 !
We have heard of people  living by taking in each
other’s washing ’’; but there should be an up—to-dgte
version, e.g.: - We all live by sending our washing
out.”” Seeing that the situation 1s universal we pre-
sume the key lies in the world’s becoming outfitters to
the man in the moon.

HUMAN PERVERSITY,—* A man admitted into the
Sunderland Hospital is said to be suffering from
starvation. He collapsed in Ryhope Road, and said
he had been tramping about 1n search of work, and
had not eaten for three days. He is Walter Bruntop
(38), a carter, of Borrow Street, Stockport.” (Ne
castle Evening Chronicle, November 23, 1931.) T }\1\(_
““ collapsing ” business ought to be stopped. Tt 1o
really a ‘‘ withdrawal of good-will,”’ and im tdls
the efficient administration of the Economy Agte es

critical basis of the * Social
he constructive superstruc-
could demolish.””  (Our

n’t a schoolboy on
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Current Sociology.

Whenever a job is to be done which has nothing
to do with realities, it becomes the forze of the
avuncular Mr. Arthur Henderson. In a foreword to
the ““ Peace Year Book, 1932, Mr. Henderson re-
hearses the wise saws and modern instances with
which he will no doubt win loud applause at the Con-
ference from both the people’s gallery and the
bankers' stalls. If nations were not wasting vast
national wealth on armaments, he says in effect,
their Budgets could be easily balanced and bank-
ruptcy would no longer hang over them. ‘“ Surely,”
he pleads, ““the lesson is plain,”” disarm and establish
peace, and ‘‘ go far to recreate confidence.’”” Oh
Mr. Henderson, such neglect of actualities come;
not to bring peace but a sword; it delivers the world
over to policies which must inevitably drift it into
war, no matter how peaceful the intentions of its
mismanagers may be. Firstly, armaments are only
in the most superficial sense a reason why nations
have difficulty in balancing their Budgets; and at
present disarmament would robably cause those
Budgets to be still more diﬂlx)cult to balance, and
would certainly multiply the bankruptcies of the
persons who m community are the foundation of
o i Sl
¢ 11015, dockyard and arsenal opera-
fives, and munition-factory own ot
of their present excuse for bothel;zs o
receipt of financial credit, disarma):rllse:]etn S\?Ol?lréldcghe
stitute a measure of deflation; it would reduce tllllc;
demand for final products of every kind, depres
prices, and further congest the labour me’lrketp Ii
would, in short, intensify maladjustment and dislo-
gatxgn. It would, moreover, compel Governments
;g tl € existing condition of the world, to be increas..
Ngly secretive as regards potentia’l armaments

Civilian airplanes 1

, as 1n the case of disar -
rga_ré)l', would be built for rapid transformartrilgr(li G
Visible weapons of a more d .

B . e * #* *
ut 1t 1s futile to ag
wqud-src,uation being w};l
glance at the

ocate disarmament the

at it as. Politic
Japanese-Manchurian S

nce at the or the An

ilgglaiz: Islgéla;lon' settles the question. But \\?ar-mg;l(:-
- r LT . 32

= derivat? imary human activity. It is neces-

ve from its objecti 1
o jective, which, wh
oolboys are taught that it js for dominion’sest;]lgé

or I;Ot: is fundamentally €conomic security and pros-
RN :11;2 are undertaken for land, treasure, or

bl o “c’i materials or customers. Al] other
e ge .obf]ectlve.s are either secondary or
; ¢ shop-window dressing with which

binston . Dy conscience has
ed its motiye of necessity or cupiglii;]tiﬂg

the passi et
passion Oif:a holy mission, If the objectives of
) securfty and prosperity, are legiti-
ar cannot cease until they are

ament canng 1

s T the oo t come about until
€ Dy any means other th

Possible technique for realisi

and prosperity other tha:hSlng economic security .

] lestro 1
War can, of course, be ren ] s
gﬁ;;lélcatlon of that technique. : qutt }g’;sdlizir? }:: -
s Ut}irnes}abhshed that the present method of ?jr'n_
i upglmmanilal credit to consumers, becausel?;
el moemF oyable capital, and necessitates ex-
Ceptech re€ from each credit area than can be a
Y that credit area from outside, renders \35;

that the car . 228 also been completely establ;
i fe same financia] system inevita)élssdigl;shgﬁ

2 few nations :
stitutions of thedfeeply nto the debt of the credit

ot to 1 254 Fo. Ay matiots o
Simple reason tf, 97 necessitates war, for

at such a nation must be pre-

pared either to defend its markets, or to attack iy

nation which secures its potential markets. fA (;‘;%rig]
ingly, any person who accepts the existing l'me e
system, who does not want to bring it into mcessi v
the wealth-producing system, accepts the neot‘ an
of war, whether he 1s aware of the fact i)dr neaée he
any adyocacy of disarmament or of WOr o:p sentl-
may indulge in can be only one of th‘?"‘;’r’l of the
mental or personally profitable. The retor ¢ind the
financial system required to realise for maﬂeri y has
legitimate objectives of security and prosp Hendel”
been formulated. It is not too late for Lt an’s 8%
son to make history with a realistic Chalrn'lc would
dress at the Disarmament Conference W 111eg€d 0
spare it of cant and possibly bring the 2 . The
jective of the Conference apprgacmbly nea
odds are heavily against his doing s°-
* * R Leader
meditéy
enV

Mr. Henderson is not the only Labogl;
whose exile from office gives him tlme‘Gre ¥O
tion. ‘ For twenty yearS,”. Mr. .Arthllgour Feder';},
has told the Cambridge University L2 thoug’ 2
tion, ‘‘ there has been no constructive t has eefi
Socialism, as the mind of the mo‘femeﬁt an loC]?e
occupied in practical effort in Parliamer Shy to
government.’” At last there 1s @ r?asanal}’s‘s 0
Labour Party’s report on the cre i Sho“'ed ’211
Major Douglas was as it was; iy ltfacts whi 5
understanding of credit, and denie Jedge- It e
have since passed into common know. ¢ the sigh
surely a boon and a blessing to men dlz;niﬂ of e
tories to that report, the celf-elected and ¥

Labour Party, ““ now has breathing Spacositoﬂe'sa]'
to look round.”” Labour is one of the r‘ggur
real credit; it is one of the trinity of la uni y
and the inherited resources of the com™® sable 2" sl
co-operation with consumers is indisP® r;ities 0 4d¢
communal enjoyment of the pOtentzli'lhe)’ a1 Cipef
credit, its leaders have a solemn trust"datioﬂ b rﬂ
a human, mental, and spiritual oblig a 5y5~teh )
followers, to bring about, if poss! 16;1 » whiC™ ot
distributing so called ‘* over product1o desirese bt
ensure the satisfaction of all humaé’ has dor'ltv o
prohibited by law. Mr. Greenwo© UniVersli'S 4
thinking. He is ready to teach th¢ It
Cambridge what is ‘¢ our task
preach the gospel of Blatchford an
* *

thi
bout o
2e ngug nOt :
the go8

Mr. Greenwood is passion
while retaining self-possession €
look technique. He will preacht. /o;jes
Blatchford and Wells in terms whic ten y€&~ 'tﬂﬂdfxt
agonies and experiences of the 1ast =5, ders
language the new generation canﬂ;ltter
Were the young men of Cambndgf g
suggestion that Robert Blatchfore,
syllabic companion of working-to% 27
teacher of Henry Dubb, needs an 1% ¢ 0
new generation? As for the goSpe ur\’eyor
h‘E:jS that democratic pursuer an
vidual omniscience to do Wi ne 2 sed
Wells has dug himself in as on¢ of “rgipps afly
the new generation has to superse | havq " s ‘
““ Mr. POl].y 5 ad all WCHS’S WOIZ which “:‘
their author’s hatred for the OIWith theﬁll:)"‘t 1t1J'£
from his fear of being confus€C T ampPy a f?
has been a follower of every Ot}:’ethem’ f’r WD‘V
created no disturbance in any Of 1ancie’® o Cat
scientific entreprerieurs’ to the 1n_c18550 theTof”
certamly awoke the lower midd en ave iﬂfeﬂli’sg
sciousness of their moral stat€ air |
acutely painful awareness OF hto
ties. But he has no creative id€3 of We 23 ¢
or community. The conceptiof® 1., red? el of
only in the sense that their realisa e O
potence. Wells’s challengeé tothe I’e]ea?nﬂerfo
more important for Wells than =, ple S qe?
kind, who are in his view such 11° ¢ in
he can see no hope for them €=~

—
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:%:;resry u§d€r financiers and financiers’ scientific ad-
ave bott ut the undergraduates of Cambridge may
EW mis omed Wells before Mr. Greenwood found a

which + Sion in preaching Wells’s gospel in language

€ new generation can understand.

Palr\tcyc?gdmg to Mr. Hamilton Fyfe, the Labour

the formlff) avoid the financial and banking issues.in

e adil;lon of its policy for the immediate future.
e Passﬁlcle of their intellectual leaders, including

Who could eld, the leaders of the seven million voters

Plincipleq ,hot be stampeded are ‘* to stick to general

Ive, and carry out a great ‘‘ educational

they vyer uch leaders are as feeble in opposition as
S Capitillin office. What the community, including

bag suffer, dStS: suffers from at the present time, and
ed“Catione~ from for nearly ten years, is not lack of
to Undere N general principles. It is not incapacity
teig tha tanq Blatchford, Wells, and Sidney Webb.
thumb" S & mduStr.‘al giant has to wear Hop-o’-my-
sev.emlea 10¢s, while the bankers monopolise the
ra'tl(’nalisg 5 b?ots_ It is the community’s failure to

:ilth mogethe financial credit system in accordance

ag ich as cr“ discoveries and industrial capacity

follnlr,ations aui‘?d the set-back of Labour’s political

Dl (3% Which matter little, as well as of the
turur‘t ; Whi“ilate aspirations for prosperity and

ceny Campy; € matter absolutely. twentieth-cen-

to t“ry ideagfl cannot be conducted with nineteenth-

do’o will ?nd the attempt of the Labour Leaders
°Del ling With ead to the total loss of their party,
mesrahve Part i Co-operative Party ally. The Co-

Song, consiy cannot run itself on general princi-

the . er_oq sts of a host of small capitalists with a

]eadg'ulf bet NSCiousness, and its direct experience of

fop 1t to iparccl Productive power and demand must

'Runsﬁttin ;Stence on a practical and detailed policy

"ithlty ° °¢ the resources of the co-operative com-

ther0ut o polt‘ out an understanding of credit, an
€15 g ulcy for the reform of the credit-system,

Dy 2e § ul‘e*fo[- any party.
€ 1r *® *

'CQIBetS’ zlgacl’-f a series of articles, entitled ‘* War

I3 anpgr.rations, and Gold,” by Mr. G. D. H.

ang |, 1°€S Mr. Cole as “ the noted econom-

e%ksto hi nl_.-:ous publicity paragraphs draw atten-
vPer 3 if any activities and achievements. It

S'Ity at s Visé3 1S about to be elevated to the post of

‘Et gr?ld enCVrlon Labour’s futuré policy. His acti-
thy Y ity o Pxdic knowledge, however, have as

U O hi Sidne

. ag m to be the godson of Mr. S1dney

Dﬁd‘lsrn.d to carry on thge worship of ency-

Op °S § is useless to consult encyclo-
: to

or 1 - .

t taig}(lampladwce in an unprecedented situation.
Qb‘lat- ten oe, In Mr. Cole’s view, the only way to
[jPrg N2 Ut the tangle is ‘“ by real and close in-
“Operation—by writing off debts and
that \vcred,itand letting prices rise through a more
it ar‘deb Policy.” ossibly Mr. Cole realises

Wr.‘t-,S are not merely external,” and
; “’ri;l?lng off of ¢ external’’ debts 1m-
tlcabI g off of ** internal ~’ debts, which 1s
W th"ntsilecllrit]; a credit system dependent on col-~
}lshxefissua
th:le n(:r eeof
fhoyger, he

for the creation of credit, at any
1 the system has collapsed. As long
Credit is limited to production, tarl
Protection, as far as possible, of the
e A 1 nv;l“ be necessary in many countries.
vagn, s of e liberal credit policy bringing
N E{Qs)awhich Prices ” is simple, uncorrected, 1n-
N ‘titltld Dricgould revive the vicious circle O
]\th ¥ hlon tﬁ’ and force on Mr. Cole’s followers
iy Seq 10y g0 0¢ old battles. Finally, it does not
ltq f _G.r.al the: credit-policy, it must, if it
e oy, Viving consy and, because it
O ne. through ¢ mer-demand, because
S W gh the productive channels, accu-
is (S More rapidly than it delivers
to say, the cone < hasans
€ extra nsumer’'s purchasing
€xXtracted from his pockets as fast

as he received it, while the amount due to be col-
lected from him in the future would increase. Since
perpetual acceleration 1s no more attainable than
perpetual motion, a new deflation policy would in-
evitably repeat the present depression. The only
alternative to correcting the credit-system 1s, of
course, endlessly to correct its cumulative mistakes,
in the certainty that they will continue to be made.
The correction of those mistakes being necessarily
at somebody’s expénse, dispute as to who should
suffer the loss is unavoidable; hence class war and
international war remain necessary means of resist-
ance. Such are the implications of Mr. Cole’s policy,
of the Labour Party’s policy, and of the policy of
every person who does not recognise and act upon the
obvious truth that the fundamental flaw in the econ-
omic system is in its failure to provide for consump-

tion by the issue of credit direct to consumers.
PAUL BANKS.

Co-operators and Crises.

A correspondent sends us two most sxgn;ﬁcant
letters which he has received in answer. to his en-
quiries. The first is from the Co-operative Whole-
sale Society Bank, from which the following passage
is quoted :—

«« With reference to your enquiry, we _have to state
that we as bankers can only deal with business on bank-'
ing lines, and we should not bt_a.cor}cerped \Vlthd any
qubestion of the supply of commodities in lieu of cash.

The second is from the Financial Secretary of ;:hle
London Co-operative Society, Ltd., and is as fol-
lows:— .

7 i ¢ letter of . . . addressed to our . . .
Bran%ﬁ?’)}lrgg tc'on'x);:moflecourse, in normal times al\\tr.aysf
draw goods from the Society against the ami)uzl (1)d
your Share Capital, but if a financial crisis ar(():le e(si cg;:a :
think possibly that legislation would be introduced t! !
would malke inoperative @any guarantees such as yo!
suggest.” )

Wellls,b at least one can say that here are two straight
tips, and from that point of view our readet's cla:g
congratulate the Society, our correspondqg ’t%) :
themselves on this frank disclosure of the situation.

Notice. !

icati iri itor's atten-

munications requiring the Edi :
fi(;}lllf:ﬁglrll;d be addressed directly to him as follows:

. Arthur Brenton,
M 20, Rectory Road,
Barnes, S.W-.13:

ipti for literature
Is of subscriptions and orders
?rfonlflgabse sent, as usual, to 70, High Holborn.

NOTICE OF MEETING.

A public meeting will be held at the National Tor(ade; [;:1103\"1:
Cl‘ bP New Oxford Street, on Friday, Jan};ary .";: 932,
7‘3[:3 i) m.. at which A. R. Orage, Esq., will speak.

NOTICE OF DANCE.

The Leisure Society.—A dance will be held on Saturday,

P z Road

7 2 2. at St. Andrew’s Hall, Vereker Road,
Ja'nuarl_\' 'aziné?(?n’ W.14. Commence 7.30 p-ml. Tickets
e : Dress optional. Tickets

‘hments included. 3
2?{1 %(clz.‘ol;‘te'fir:;g‘?rom A. C. Garrad, Flat Eleven, 5, Powis
¢t ‘

Square, W.ir.

DOUGLAS SOCIAL CREDIT
ASSOCIATION. .

.+ 1 Credit propagandist in S.E. London requ_ires unpaid
Qe;f;’};ﬂ:iﬁrgglislt)-:mlccgin order to further the objects of the
Social Credit Movement. Duties, will include fortnightly
attendances On Saturday or Sunday afternoon or evening for
about one hour. Refreshments will be provided. Those
interested, who should be qualified Social Credit technicians,
and who should preferably have access to typewriter, are
asked to communicate with P. Alexander, 43, Bradgate-

§. LONDON

road, S.E.6.
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. much: as po>° ( .
Music. should be fostered gmd encouraged as M as e that the . '
) X { : _Slbl,e’ and tl}e‘audlence .for the mUCk\kS[ %?;;eg a, . blurreq anac«itﬁtllchSphEIe of lmpeqdlng tragedy is | pointsin the opposite direction. ‘ The Spirit bloweth where
A clever article in Musical Times for January indirectly and involuntarily no doubt. We d pre | telief that is ; at excessive Use is/made.of comic | itilistethiad libHfrequentlyfisccmBRenlcteo et se o
contains the amusing suggestion, supported by in- too too qmp%e evidence ofl ho::zs}/1 eXIg;lou;u:iI:l lover | th“ treetlsst;rértg?xegd %Ot too comic. ; ! g‘zr; 1°§§t§?f§fe :tfswew’ tartud“to jug%: ;rgf,m t.{leirTr;:enltal o
S enionelarouments! a nalogies carious 1is the support that the real | | the g _is, however, worth seeing for 3 ts, are totally unhtted ot 1t. e lowly,
g B;E Cg nts and 2‘1 g1es, th?jlt a Pl"OPeﬂy can give to music, how indifferent, for instancé, o | Sidneake'Of the acting. As Ros’e Maurrant égylvia the stupid, the ignorant, or even the vicious, seem often
;un .B.C. ought to have nothing to do with the | (3773 of orchestral performance that has toé C and Y gives one of the most charming intélligent to be preferrgd by thllS frolicsome hurricane, while the wise
roadcasting of the floods of rubbish under the | op hi z t. The B-Z58 Sympathetic i . ! gent, | and the prudent rarely seem to attract it.
7 > ! n his patronage alone for its support. con- Dleag c impersonations I have had the i i i
uis B S > 5T m COom ure of E g If this be so, the startling conclusion emerges that
;g)resZr?tf Sgggﬁtirg:ssmheéslwc f:;ms ”’1””‘?’ ‘.V}“Cﬁl “c‘lld.el’r with its enormous income derived from, Iazes the aCtregg des;_eemg for a long time; this young | “ initiates ” armed with infallible, or even likely recipes, do
roora Th : th 2 ge place m the daly | vinced, in the Stupendous majority © y ¢ orches’ TayIOr a1 ves promotion to stardom. Estelle | not and cannot exist, and those who claim to be such are,
I:ig}il mfgg‘t‘ the E %“C 05 SaysS; taqd possibly quite | muck-lovers, is enabled to give musiC lovers 1y high aurl‘z;.nt- SIcreen veteran, is admirable as Mrs. | f© put it quite brutally, charlatans. Worse than that, they
Y, .B.C. does not, in any other de- | tral performances of a high and increasing o the e ipreferred both her and Miss Sidney to | are likely to be the most formidable enemies of the genius,

who is the only real initiate, though he may have hut the

partment of its activities, literature, drama and so e never n the Glo : -
on, descend to the abjecE depths of banality taste- (I)lr%ie 2 Sllmh e have’lbkllthe];t]% C. also by reasol - § G]obea“, who was alE: ?}:Odltlg[Ctlorl\l,JOf 230 Davﬁd haziest notion how he became so. ! )
lessness and vulgarity that it allows to be plumbed duonc organisation. S h ; immense 0 Stage. dOminates th Siake aurrant at the No one knew this better than Blake. Hence his fulmina-
ix: this particular branch, and th ) d | of its enormous income and the 1MMETSC loye | JSEE; he g e screen as much as he did the | tions against the * initiate 7 angels ** whose pride springs
Corporation, it has th ch, and that as a big public | of its activities consequent thereon, gIVE® 'y cize. | o equally eons of those highly finished actors who | from systematic reasoning » and against the ‘* horses of
t pors ion, it has the right and the duty to decline | ment to musicians on a scale of unPrecedente abledi ;| tnr, oo y excellent in both media. William Collier instruction,”” and ¢ the straight roads made by Improve-
oepan e'li"ﬁo the lowest taste of the lowest intelli- | These are it seems to me two such wholly admlimey b oS Léo 80od as Sam Kaplan alt};ough not so gooci ment.” Hence also my qL'Of;i:ﬁO" from him.
Ignc?r?ae'right féovgterctc&r: te]r31d§ éhat people have no | consummations, that the provenance © b II1111;.11’1}’ Anny 123;3 Sachs in the London production, and NEr. MONTGOMERY.
- ) ! exy . g 1202
(et e ol‘iﬁi at'e iy to purvey, nor the | that keeps them going seems to me of SifE it ixqulsue litant’ as Shirley Kaplan, contributes an THE BROTHERHOOD OF LIGHT.
say a Savile R tg'l ion to purvey this trash, than | little importance by comparison. d musit Mection tle character study, in which every vocal Sir—In a recent issue of THE NEwW AGE appeats 39
ling suit of rea(c)}vxvmaé1 33\}3:2 3 sIupply a thirty shil- Again, the opportunities for hearing goothey Wi | pooUst as § esture, and facial f)lay- are just right. offusion entitled ** Standing on One’s Head,” which has
Chanel or Lanvin has to pfoczrridew?#ég;l]ke fto ad}?’ must nof be increased to such @ poInt e p cCiatz I\ \:}:lon of 3 I;eogoes to see the stage or screen adap- evoked a_protest from one of e ;ﬁ?d;rs&éezs tﬁesglt)tlzl::
Eri S e S | (oo o be valued, cven By hose who 2PPeast ERSIOIS seyi el With whick one 15 familiar with a | ment to her remarkes i MUV being done by the Brother-
people who want this sort of thing should be alaNinle good music. The quantity of good musﬂie avel'agf of SWatign Sop:ieconcexved ideas in one’s mind and gggdoofyﬁgl:t in Los Angeles: the modern representatives
given to understand that they must get it elsgwher}é by the B.B.C. is quite as great as Y 4 occﬂ‘3 | be:n. alrea’y oes one approach the film version | ;¢ pody which has, by its secrecy, preserved the ancient
—not from a great and important public body. Th music lover can assimilate with safety,than anyoﬂr ' SGerr: inclineq tseen play. Possibly, I should have | mystery teachings through two thousand years of Christian
;angée_:g 33.}{: he ?oes not believe the B.B Cy if ii sxlonally more. Saint Cecilia, nl(g H}llore even (flhgel Ngpe }he Play; ?llpralse this film more if I had nof | persccution anc Churc}:i Ozinmp(;:enceftotlt]hls d;::\oclra&caﬁg:
ified its policy alo rndl €lse, can a ake herself cheap ther™! U » INgoers v ay rate it | when they may be stu ied without further obstacle
el ng these admittedly ex- iozdgtoj make elf as well gzgrada’ 2 : vho haCetine ; L‘,ﬁdemte-yexpeﬁdm.re. As they have been striving for the
to »

emplary and ideal lines, would lo X~ | votaries, without d to hers
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TUBERCULOSIS

ITS TREATMENT AND CURE

by Dr. ADRIEN SECHEHAYE.
" (Translated from the-French.)

No one interested in T.B. can afford to miss readin:h thi; b:lo:h
Price - Booksell r Post Free from the Pu ers,
O T TRASER S G ha B e from, the

THE “NEW AGE” CIGARETTE |

Premier grade Virginian tobacco filled by

in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large gize (18 to the ounce). Non-smouldering.

Prices: 100's 7/6 (postage 3d.); 20’s1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mummum  quantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

The Social Credit Movement,

Supporters of the Soci

al Credit Movement contend that
under present conditi

ons the purchasing power in the
hands of the community

is chronically insufficient to buy

the whole product of industry. This is because the money

+ required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a yital
fallacy to treat new money thus created by the banks ag
a repayable loan, without crediting the Community, on
the strength of whose resources the money was created,
the resulting new capital resources,
to a defective system of national loan
accountancy, resulting in the reduction of the community
t0 a condition of perpetual scarcity, and bringing them
face to face with the alternatives of Widespread unem-
Ployment of mepn and machines, as at present, or of inter-

national complications arising from ¢
N g he struggle for foreign

The Douglas  Social Credit Proposals would remedy
this defect by increasing the purchasing

power in the
h.ands of fhe Community to an 'amount suflicient to pro-
vide effective demand for the whole product of industry.
his, of course, cannot he do

] ne by the orthodox method
reating new money, prevalent during the war, which

Becessarily gives rise to the vicious spiral » of increased
currency, higher prices, higher Wages, higher costs, still

highey prices, and so on. The eéssentials of the scheme are
the simultaneous creation of n

_ ew mone .
tion of the price of consumers’ goods aty ti?:i: :::l Ziff lzi
pl"oduction (as distinct from their apparent financial cost
‘l:ildc.r the present system)., The technique for efiecting

S 18 fully described in Major Douglas’s books,
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