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Week
s%nsig u eweInsg oke in prospect of the meeting
Baf T the p, ustrial .C‘hrlsnan Fellowship to
ofn Testrog onetary crisis.”” This week we can
e Drociec(;f Elsewhere we publish a re-
Veys ane ings, which we have reason to
t verbal .paSSagesaf?CUl’ate representatmn of the most
hl,“e Shoyp 1 2CCura in the main speeches. There may
a1 Sepy uld g cles here and there, and if any of
3y SSent onsidered by the persons affected to
Publjgp, ®ir arguments we shall be only too
3 ef their corrections
A i COmm, ¢ > bt :
! W?ﬁ“ci:{()r TS eof:ltmg on the meeting itself we will
’ lha 'ecal framew 1 l‘e.ferenc.e last week to the high-
‘ iy ork in which it was set. Readers

bRy
A Varj,, ats
‘hd Be. OUs ome twelve months ago we suggested

)-finance
4 particular spheres of interest in
Dy SOCiatated that Mr. Pierpont Morgan’s
3 be . Quart ed—by rumour, it is true, but by
b Ry i R o where evidential support for it
Ry o O mu\.W‘t,h the world-control of lines of
R 0l 0? Ay cations. Not perhaps a close con-
Rf glstan gene::llStratiVe sense, but an over-riding
\'rt’hl “glace anq ¢ educative policy. 1hus, to revive
«(h&), Stng ind’s at‘t).?dduce a new one: (a) the Church
’lf-'iveh OWEishapedlbudti to financial and economic
thi \\,h(_i hise.r' may k}l,e e Archbishop qf Canterbury,
W) ey M WSpirat; reasonably considered to have
YR (M, e 0on from Mr. Pierpont Morgan;
PASI J(ﬁ):tGMorgan is not a governor of

3 thnolrdOH Naime was until the
ce “Close, anq 1(e resigned for reasons he
Cagp: Sir s so far as we are aware)
d; hie, at th n's name is familiar as once
) \\’itllrector Of:T Bank of Englard; and he
ir Otto]eN?englo-Internafional Bank

meyer and Sir Henry

Us
1o, 3 Z
allogeglternatIOHal figures 1n higl

iand

clude Lord Gainford (deputy
Snowden, and Dr. Montague Rendall—these three

being due to retire automatically, but “ likely to be
re-clected.”  (Evening News, December 28.) The
chairman is Mr. J. H. Whitley, who succeded Lord
Clarendon in June, 1930. Most of these people are
intimately connected with banking and investment
operations; and until there shall emerge definite and
reliable evidence that British high-financial policy
has cut loose from that of America, there is no alter-
native to the hypothesis that Mr. Pierpont Morgan
stands in very muc the same relation to the B.B.

as he does to the Church of England. Itis, further,

quite likely that he had a hand in the attack Jlaunched
led ‘“ autocratic control ”’

by Eva Booth on the so-¢ ¢
of the Salvation Army, and the subsequent legisla-
tion directed to « Jemocratize ’ the Army and 1ni-
tiate the policy of what is known 111 the East as the
<« Dpen Door ~’—open at least for the United States,
whatever may be the case of other countries 1n which
the Salvation Army Owns property.
* * #*

Last week we paired up Sir Otto Niemeyer with
Professor Gregory in a certain phrase which: we can
use again to pair up Mr. Pierpont Morgan with
scmeone else; : “ If Morgan comes can Sprague
be far behind? In this shining, golden quartette,
we have twoe professxonal .high-fmancial magnates,
each served by 2 professional chaplain-economist.
The function of Professor Gregory and of Professor

Sprague 1s to lead the responses to established fin-
ancial axioms. Now this brings us to the fact that
when Professor Gregory came to the Industrial
Christian Fellowship’s meeting Professor Sprague

was not far behind—in fact, he came with him
From enquiries made by one of our Correspondent;
who was there it appears that only Professor b
gory was invited, or expected, to attend—at least
by those immediately responsible for organising t 2
: B 5 A ganising the
meeting and arrangng the discussion. This derives
probablity from the fact that no mention of P‘Cs
fessor Sprague was made in e cficial Aee 1d TO-
discourteous omission if his attendanc ST
expected.  The same corres ndance had been
; same correspondent was informed
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that the original decision of the Fellowship to invite
Professor Gregory was taken at the instance of a
gentleman named Hutchinson who is a member of
the Council of the I.C.FE. At the moment of writ-
ing we have not been able to discover his full name;
but this, of course, can easily be ascertained by any-
one who is interested.
v £l a ) E
However, the appropriateness of the presence of
both gentlemen cannot be gainsaid.- For, as anyone
can see, the Industrial Christian Fellowship is, as its
very name shows, capable of being linked up with
similar bodies in the other countries of the Western
hemisphere to form part of an international orgari-
sation not unlike the Salvation Army. Further, one
of the main objects of the Fellowshi whether ex-
;;\hcxtly stated or not) is, like that of the Salvation
. rmy, to allay unrest within industry, the only dif-
.ergr?ce being that whereas the Salvation Army does
it yaenjommg on the underdog submission to the
gztter og, the I.C.F. does it by preaching compromise
ween both conditions of dog. These institutions
?re therefore invaluable, because innocent agencies
.t(_)r removing obstacles from the path of interna-
cl}?glzl fmeince. They equally tend to create a pSy-
goodgclca atmosphere i which the criterion of a
ﬂictionon%:ﬁince w11% be patience under economic af-
plified {n i Csort of thing we mean was well exem-
e ase of a coroner some years since who
e hyvept with admiration over a man who had
man? 1s own life rather than go on the dole. The
o s1 pride had made him whole. What .it had
e :i his cll_iz'pendents was outside the field of judicial
la\?;; \?ﬁich Efgaﬁisesf’ as everyone knows, make bad
e ey of course, that Parliament should
mention the ban?{ecrosr'nte}(it e et
0f goVemiment Bron oo :gat to tear the whole fabric
lated fo Prevet o rags if Parliament legis-
A gl : ; ¢
glance through th
two Professors \%ill sﬁ;\evp?i: GAL eeclesiofihe
mathematics of th fhat the mechanics and
S 01 the economic system dj i
them. They would e 1}{’ %rn id not interest
even when identifiab o e
ifiable, could not b 2
Sountad. AL X . be measured or
one juncture in the discussi iti
reproved the speaker f is, 1 Ee e
S yollnleac est or this, interjecting the re-
come talking h an 't count, you have no right to
g here.”” The nearest that P
regory came to bei i i o oeor
b ng at grips with the issue w
vhen he was elaborating his objectio he ““ i o
tion ** resident in Major Dou i]a i Lt
snes something like the folloglinsgs. E oposals, along

*“ Maj ,
round %?;zl?uzl:gllssdssmeme seems to require one’s goin
to the uncmploycda &&feﬁésthnoies and distributing thcrg

' IE , that might be done onc
and then mor: ‘f“;rie SpREieome more would bec;r;:](:;ir,ztllt

buling them I ;l( d more. If it were I who was di o)

Sprague to Prinl";g,lg have to print some more or ;Lgk‘s]t)r,,l,-
; are verbally HCCUrate3 more for me ”’ (Italicised passage;
«ut may b? well to

aItJI”lague * notes are
——4at least not yet
the above pi ] d
picture enled the
cuse that Maj of course met wit truth of
stand. That
i always cro
]a.t this time of day PS up.
leve that neith '
) er of

Major the

observe,

But it will

I i ‘Will not

: fmre readily willing to S:
Wl Wo Professors understard
analysis because we think -

cannot believe that anybody who properly g“‘s?fg
the Social Credit Analysis would be able to den\zi .
truth or decry its importance before an audience
out manifesting some sign of faltering, some %s)ét o
logical discomfort, which would spoil the € ebmit
his discourse. We are therefore mclm?d to S.ﬁat
the generalisation that everybody who 15 1o ln who
by the bankers to defend their policy 1s 2 persﬁt s
believes in the spoof that comes out of his mo
* # *

. dof
It is interesting to record that towards t}ifrg?essof
the proceedings someone elicited from =, "1ooks
Gregory that he would read Major Doug daabut not
again. That is something ?CC‘?mphShe' t+ may be
necessarily much. We can indicate W atence in &
lacking by quoting (from memory) 2 sen iched 12

: ishi
letter shown to us recently which was F%u?/}l: i A
the Nation and Atheneum in criticism Ot books T /’f
Hobson’s review of Major Douglas’s 22 uding 5512_

. fer’s concl
Monopoly of Credit. The-wrltegsie;tiauy 3mathat

tence was this: ‘¢ The question 1S ;ther
3 E el t
matical one; so Mr. Hobson must saY = 1f-n50)
Major Douglas’s mathematics are o 071(‘8111' ita‘hcd'it
wrong, that they are inapplicab 4 Social—Crcer:
This most excellent summary of tllewing an? s
challenge can be extended in the follo r arke
"y =

1. The economic problem is one of fin

2. Markets imply selling.

3. Selling involves pricing.

4. Pricing involves costing. i

5. Costing involves counting. mﬂ‘ica

6. Counting involves mathematics. 145 athe

7. Therefore the economic problem ! fer

problem. me of rg its

Postulating a money-economy as the f;zne}’ ar ots
ence, the mathematics must conC%mheir movef;ati"“
movements in relation to things anc & il oﬂioundsé

The verification of the mathematica o, ghr
published by Major Douglas 15, o a'ff ulty £ =0
Tikel usual dihct rofe the
kely to be a matter of un omiC F- pat
kind of mind which goes in for oo nceiv® : ple ;
ships. We may be wrong, but W¢ Col such pel
faculties and propensities which lnrlp]t:a,ina'fiorl 4
take up ”’ economics are 11 @ Cqﬁ{ Jife
ally resistant to the idea that S0G12 jje to0 2
ject to the operation of 1aws reduc;nbin
matical calculus. They are 1 2 " indeX
produces (or more accuratelys o
ist rather than mechanistic
economic phenomena. Give t 5
implicates human action even Mt 4 oo will
in the most remote manner, ad
‘““ human ” factor in the most Jusion
tion to—sometimes to the exlcu That bili"fl}, (;iﬂﬁ
factors, probable or 1mprob2 e'e apphes ¢t
they do not want to believe pro it
mechano-mathematical thesis t© e/ 15 right
human action. If this COnJeCtugenS
seem ctlhlast undertakings DY pEE e
rea ouglas again ”’ i :
lél% o aga;gn. T%e Social.(?;enl?na olit1e
ilemma : that the ¢ big nots
don’t want t}fe thesis gto be Souggare t}(lia
noises ’* in mathematics are nll))t expect®
and, if they were, could not et 1f Ourrltial it g
gate it without some indllcef‘]egn:le infit % Credlitﬂﬂ‘?
is too sweeping, and there e Sthc Soclaby re®
mists who are sympathetic ja 185 a1 o
jective, let them show their oar 1lthorlt\z}icker§ l‘)'
the mathematical thesis t© ;i 3 de"'ote ge ¢
matical experts. Mr. Vince, d e ) hga
at the I.C.F. conferenc® eXt v orofol
remarks to emphasising oo Countlas Preiabei
of the problem facing tt]qe Douﬁi prin% o 7
ore, in view of the fact th?vfhich “'Outhat %ﬂﬂdﬁ
pffqr a method of adV?‘}]CC s to U2 peir
instant amelioration, it S€€™> in L

1
made out for immediately ge
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The i
ngin;r‘%g]Cy of the situation reflects itself in the
and oy gy gfrtun_xths of Social-Credit advocates
T ent their literature. There were eight of
ishop of 1 ; ?t the conference; and, thanks to the
landn g ordlc hfield’s generous interpretation of the
and gpofe g ers of procedure, seven of them spoke,
'feVIeWing tl? such effect that the Bishop, when finally

It ¢ deliberations, remarked : —

dlScussi(,as l])e‘fn noticeable that .almost the whole of the
ouglag, Acal”’rC\’ul\red round the proposals of Major
Crnative ually we do not appear to have any definite
DIS Lorq hvpmp"s“l before us.”
Siouglas’ss ;phI“OCCeded to comment that Major
thmpl_e, and Leme seemed to him ‘ at once very
sc?]t n Viewyeg very revolutionary.” He thought
thy e Couldo the complexity of society such a
timn’ Perhapg not possibly be introduced earlier
do < the pogye:? ten years from now. At the same
Kir]:(’m.ethinoon was so grave that ‘‘ we really must
ey Tectoy lfmmedxatel_\'.” The Rev. P. T. R.
"‘itteer rofeszothe- I.C.F., stated that in his opinion
Bosgy’ s r Gregory nor the Macmillan Com-
Qepe. € justice to Major Douglas’s pro-
fary, ;
T

al

) aAn L

COuclIdhﬁ mentioned that the Minutes of Evi-

S3o (We o consulted in the Guildhall Lib-
V°1l1me ay add that Major Douglas’s evidence

-».and begins on page 205.)

Doit Will b ¥ +

f°lu- bubljg}

thay differy,

3]] the

Y
TQQd;he

egaf}mred from these Notes and the rée-,
o CCNseWhere—and as we are assured by

1orrespondents who were present—
Cn‘%redlt representation became virtu-
14 1pposmon in the Conference. A5
DOrtla I, we made a pessimistic estimate
! 31 Inities last week, taking 1t as prob-
:hq qﬁer~CrediteS€n§at|\’es of what we all knew as
ag?; €er ¢ schools of thought would turn up
W

Socia

Wil

“flati}e (?rpltch- We guessed wrong; and our
oS, Asifieq ccast of the proceedings was agrec:
trranpected \.}n the event, for the confusion which
8¢ vould he created by the absence of pre-

w el_‘etween critics naturally could not
A redall the criticism was left to compe-
thted :’Qmilla It students. In a way we think that
T boon (,‘On?mlttee have indirectly contri-
;‘m]-t“lln theirm Social Credit, by reason of the fact
R lllat'they d'examl?lation of Mr. Kitson and Mr.
NN to ected their most searching Cross-¢x=
(ing 90 De Mr. Kitson’s @eclaration that credit-
iy .. DOt be safeguarded by price-control,

lloq ® po;y ;. Shtually to the admission that prices,
Qﬁlht é dng -0 their ascent, might have to be con-
%l?‘mitgntrol en pressing him to indicate at v{l'_mt
0g, tee } SBould begin to be exercised.  The
ofé’ mplication, conceded the technical
Y Somge Pansion provided that it was accom-
€ method of obviating inflation. Thus,
con tfcomﬁt Mr. Kitson they threw their
fLredit\eg“EStiF)n of the Price-level, and not
“om re?’éfl{la’tlorlu. They were 1thus\lp_ro:*.-
! : Versing their emphasis when Major
:?’tte){l):_nnn. guntﬁed his Scheme,p which provided for
hbt sd th Slop of E; PF1Ce-le\fe1 as a pre-requisite te
\l?“x,'q Nty QP‘l&"el\-ecredlt. In any case, they have com-
ﬂb'l{-’“ t°lle o S to the doctrine that if prices are
th (e by arr regulated in a period of credit ex-
‘QQ"Q‘#{QHI})QIQ t? bound to rise. = And since the au-
'8 3 leag 1tat the rise would be progressive
i‘l(.thanagro ?‘Iterng d}saster’ the conclusion is that
“"ﬂ‘tit iée the aff.t!\c between leaving the bankers
g Manfo 7 on the old lines (and hostility
.Sléqa ior 1) Y Spr?adm like wildfire) and

e ouglas’s policy of making the

The Monetary Crisis.

PROFESSOR GREGORY AND DR. SPRAGUE AT
THE MEETING CALLED BY THE INDUSTRIAL
CHRISTIAN FELLOWSHIP.

[ The following account is a transcript of noles taken down
by a correspondeit who was present on both days.—ED.]

Wednesday Evening’s Proceedings.

PROFESSOR GREGORY said that there had been a
violent fall of world prices during the last ten years
accompanied by excessive unemployment all over the
world, and an increased burden of fixed charges.

There had been a great increase in the number of
bankrupt Governments, and the general effect had
been completely to undermine the reconstruction
work of the League of Nations in its efforts at the
restoration of the world gold standard. This meant
that one of the essential elements binding the world
together—a common currency—had now gone, an
there had appeared a re-emergence of nationalistic
sentiment throughout the world.

The Press, which usually stated that the world
money crisis was due to the shortage or mal-distribu-
tion of gold, was wrong. Although gold produc-
tion had tended to fall behind the world-increase i
production, the figures of gold-production did not
Sccount for the catastrophic fall of prices. The mal-
distribution of gold—its over-accumulation 1n
France and the United States—was, in his opinion,
an effect and not a cause of the money crisis.

The crisis was due to irrational non-economic 1n-
fluences playing a larger role in the world’s economic
history than ever before. onah

One of these influences was the trade cycle, which
was complicated by in.tcr-Governmental indebted-
ness and reparations, which could not be met by the
ordinary business methods. s

He could not state exactly what was the cause ©
the trade cycles, which were a well known phcngrin-
enon, and the experts differed on this point, but .15
referred to Hawtrey’s explanation, which attribute
to Central Bank action, but denied its validity

1
et hat such action took place after the

on the ground t
event.

The net resu
fidence in the system,
culty; and the whole wor
refusal on the part of Great
United States of Americad.

The fall in the pnqe;levgzl c
there were more elasticity in the wage-system and

in other payments, SO that they cgulf._b«? agggistthsc.l
to the new and lower scale of In l'lsll'la lrasticFi)tv’
but two things stood in the way of this ed i
The first was the ¢ dol and“th_e secon \:’ia?heir
insistence by industrm‘hs.ts.on nght?,t tar;je
inflated idea of what their income Ougll o'nfixl i
they refused to face the economic fact a pal
it cessary. _
adj-‘t.lrs"t:il;e(rnton!taso?etlle fact that trade cycles, '.yith
t‘we[irA;iseos and falls of prices, Were not due .to t(_,\.n—.
iral Bank action the best answer to the ques |o)n’;
‘L‘r‘Whv do not the banks help us out of the 5oup.1.l
was that if they could hglp us Ol]tnn'O\:; they could
have Pl-e\'ented the crisis irom happtmlniz.\!iew gl
The remedies for the situation, in his view, e
1 gold standard,

1 internationa
estoration of the inte ‘
gllt'l?):equent to a restoration of world-confidence.

; anticipate this OCCUITING, because
Bl‘lt l:iccf(;i?dertzto?nt%e ‘system lack .conn]dencc m it.
'el}if(;] l)anks,\x'el'e ppwerless to act ,m @‘_ﬂe facle Oll
hoarding by deposttors; and clearb until people put
their money back mto the banks the banks had no
money to help industry, because politicians had not
the courage to state that war debts and reparations

cannot be paid.
DR. SPRAGUE,

1t of this was to cause a lack of con-
e which aggravated the diffi-
1d would be affected by a
Britain to repay the

ould be adjusted if

at the invitation of the Chairman,

saf, z :
¢ for credit-expansion.

the Bishop of Lichfield, addressed the meeting. He
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said that he agreed with Professor Gregory, bu
would add that war debts and repara.tiongs m};,st b;
i:)ancel]ed, or the burden of national debt lessened

y a voluntary conversion on a 3 per cent. basis with
a suspicion of compulsion behind it. He referred
to the burden of the tariff-system, and, whilst allow-
:in_g that the increase of machine efficiency meant a

isplacement of labour, held that the displaced labour
should be re-absorbed in making finer and more
ls‘lpv:ac1_ahsed articles. The conversion, of which he

ad just spoken, was an honest way out of the diffi-
culty : the dishonest way of drift meant all the evils

?tf h11r(1€f:l(‘211‘t1on—and his audience could. choose which

T'?;StCUE:SION was then opened by the Marquis of
Hev1s oc : \ﬁho argued the case for consumer credit.
He d\ytas 3 owed by several advocates of Social
- lb;oztlnghtbei&;re %?ngfthefname of Major Douglas
« into the forefront of the di 1
where 1t remained until th, roceeaige
e e he close of the proceedings.
« nted Profe: G
definitely whether b S
whe anks create credit out of 1
or not. His immediate answ 1 et
: 1 er did not gi isfac-
tion to the questioner and other critics, gt;:te E;E:Ifxf?}fe

Chairman’s intervention to say that he personally

would be very interested to hear the answer to the

e e e
they did not do it very mSCEOWCY R e Gt

He i i
proposraelzhgdr to one question on Major Douglas’s
P rp': Saying that they involved high infla-
Rt ‘\L«-I(‘e" an observation relative to his exam
R Major Douglas at the meeting of the
millan Committee when he appeared as a wite

ness, which suggested t ]
- ed that Major
floored by the quebstions. e

Mr. 1
r. A. R. Orage intervened to correct the impres-

sion that the So Z
tionar cial Credit proposals 7
¥, and he eficited Profess%r G:n(:(\)/gr]’es 1::3?)%’
eg )

that he, Profess
3 =) €550 5
flationary, bl:b » Gregory, did not say they were

_ t tl th
e that he thought they would lead in
On the point of Ma

fiture at the M i
> Macmil
o Social Comin m1slém Committee another supporter

repeat to th i ;
e Hadt};:em%tmg _the discomfiting questi
o Pn put to Major Douglas on that olons
e inte;verr]%cfssor Gregory declined to do c.i&[a-
to suggest that perhaps it 'woulrc.l

clarify the situati

situation ¢ - .

come o have

fesso there on some future occasi A e
T (Jreg()ry Gt 21 (Clomm: 1on to meet Pro-

and de uncil Meeti
mind, al with the questions which T}%e ?iti}éi ga?:lll:
. Another 3 &
milla questioner prody

n Report and 10nvited Prgi?gssof?r}é:grthf Mac(i
np. 74 whi gory to rea
hat /4 which, he
the speaker’s earlie argi?;i%izted’ re-

Sage, and the Re SOLY agreed to look
Z 1 2 Sy at th aS-
eclined to read r?uotl ihvgd;ahandeq up tO\him; (bgul: 1}?3

Thursday Mopni
¥ Morning’s Proccedings.

At the resumed meeti
-~ e ct

I. ?pracglgg \xt’ere not i%“;geﬁ(rlzfrfcses e
amination ofnPrO?er'led e S
followed hy otheo essor Gregory’s address, and vas
g e Mamu*r‘ ddvoggte.s of Social Cre(fit inci"als

S the'Lh “of laylstock and the ’D- uc-'
b cgion of Unemployed, Mr. G SCpllt,\'

Ti;fdit(principleixgr?cllmr?l?t% gsriou’f_ as;pecfs of S(c)rcl;:l

il (aciBles s. y

is opinigflr(grc[))flre.cmf of the I.C.I{Je Is{teavt‘ (11) 1;[ -
Wt has LK dessor Gregory’s sué est'e o
by the Macmillan Coopiior Douglas’s examination
ing % generall] ‘omm1t_tee were g%r e}lcamlpatlon

conclusion on the s?\flijzc?lgée?}(li-

(S

" a separate publication.

was a moral onc

lecture was that th oblem
that the real pr  recting

The Bishop of Lichfield in closing the
declined to sum up the evidence that b in
heard, as the matters presented to him did noltf, 1
his opinion, permit of it. He expressed hImSEe o
quite unconvinced about the Douglas SOC‘al t0
Proposals. His final advice to the audience it an
remember that the solution of our difficulties was
international one. ]

Current Sociology-

A brochure, entitled ¢ The Crisis,”” by St }ﬁng
Strakosch, G.B.E., was issued as 2 SuPplem‘taly )
The Economist of January 9, and subsedUeR
The pamphlet 562 Sy

to exercise very great influence, especia Y

persons least able to digest its conte
thesis is that the world-crisis, is due |
influx of gold into France and AMETLCE i
time the debt-payments to those coniiiis e end of
made almost entirely in goods- Fron lange5 :
1928 those payments were, OWINg % ntirely 7
French and United States policy, M@ cf %
gold. According to Sir Henry Strakosc
iSOTPtion_and sterilisation of igold irlllethgf
n question, by increasing the va
the rest of ch world, prgoduced the world
prices which entailed all the trouble-
implication of Sir Henry’s memoran v
eyes should be on the ends of the carth
at home for a solution of the economic l:/er: 0
problem. Even more dangerous vel It
objective of true economic sanity 15 il w2
sphere of the publication, an the S
the author appears to cover facts an Conms into d
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Reviews.

A Précis of Major €. H. Douglas’s
(The C. W. Daniel Com-
24 pp. Price 4d. net.

The Nation’s Credit.
Proposals. By C. G. M.
pany, 46, Bernard Street, W.C.1.
Postage 4d.)

This pamphlet, as its sub-title indicates, is a concise and
orderly statement of the essentials of Social Credit. It is
written on much the same model of arrangement as was
Mr, Allen Young’s Ordeal By Banking, its contents being
divided into three sections, covering altogether forty-four
serially-numbered statements and arguments, together with
an Appendix containing seventeen numbered paragraphs de-
voted to an elucidation of the A + B Theorem. The three
main sections are indexed as follows :—

(A) The Present Situation.

(B) The Remedy.

(C) The Philosophy of Social Credit.
The author is to be congratulated on having covered the
ground so fully in such a short compass. With a proper
sense of proportion he has made the A + B Theorem the
conspicuous feature of the hook, because that is the storm-
centre of controversy on the subject. The reader is given
facts, ideas, and arguments to consider—44 satellites, so to
speak, which revolve round a matl]gmqtlcnl nucleus. And
anyone whose mind is capable of thinking along a definite
line without incessant prompting ought fo find the initial
momentum imparted by the author sufficient to take him
a long way towards, if not all the way to, a grasp of the
inter-relationships of the economic problems set before him
and of their common relationship to the flaw 1r.1.the price-
system. It is a relief to come across an exposition of the
subject which can be read through several times in one
evening. Lengthy elaborations of a complex subject only
make it more complex to the new student, whose os_scntlal
requirement is to learn how to take bearings for himself.
Social-Credit propagandists should examine this pamphlet
at once, as undoubtedly it fulfils a purpose not covered in
just that way by any other publication. 48

A Critic of the Victorian Pericd. By
(James Clarke and Co.: 6s.)

s its title might suggest. .\rnqld
full of charm and contradic-
ted on the achievement
rficial problems of the

Matthew Arnold,

Charles H. Harvey.
This is not so readable a
is a most interesting figure,
tion, but Mr. Harvey has concentra

and ignored all but the most supe i grablems 107,
1‘1}1111 5 Arnold, who did not want to have his life written

7 it: he would certainly
ould probably approve of it: he would certait;
i?friil,w‘i‘tgul\ir.p Harvey in damning .\Ir.'_Hug'h Kingsmill’s
recent biography : but for all that Mr. Kingmill cut {Iicoper,
aﬁd produced the better book. M. J.
Psycho=analysis and Neuroses. DY Dr. H“"‘f vor: F!atting-
berg. Translated by Arnold Eiloart, B.Sc., Ph-D: (C.
W. Daniel Company. 75 6d.)
sreat pains to give an exact

Jlattingberg has been at g - A 2
'1023an ISF Fx:qeud:; views. The sexual theory 1S dealt with
@ -

at length and appears in all its strength and .'1!1\ its weak-
'gcse SAdler gdets a casual reference, :]md 1]unr;{,‘ls 11‘1(:0?. 9f
s, Adler 882 © o« outlined in a Shetch. Zhe Dook 18
d:s%f‘cltl(no(g(:c:clmtl_\(}.)‘;:n lio one familiar with the subject matter,
i the cumbrous, involved Germanic construction of
0\\=1r1gn:;>ncof For the layman, both medical and otherwise,
;?Ci;etoo :ld;':\nCt%], "l‘bi\ll‘.l-lsle, and 111<‘L)F(-1ic;\]_ and f.or the
sychologist it is not sufficiently so. From both points of
view Freud himself has done the job better. Dr. Flatting-
perg tries to cover t00 much ground in too small a compass.
But there are hints, which the author carefully and modestly
ceeps in the background, that he has some interesting ideas
of his own about psycho-analysis. 1f he ever develops them

PAUL BANKS.

in a book, I should like to read it. N. M.
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gas ¥ o tﬁ used as an illumc'mg a gas from coffee | that ~nl?“’. add another p1ec® 0 ;age e SpMeﬂt l)’(, ?nthsitu em ang ]lellhat of the Social-Credit forces | time ago in which a policeman, on dlite Bt e e
a{ld means Ofcu;i(;sglt of Brazﬂ’?i}}t. ¢ {hlg ‘¢ coffee eme;“eglIVI?gS mn ICI'O\VH p;tll;)ﬂ Of thg\\' thz[og;- 'Ill“h \) si?jtgon Wouli]?ht/w"{ fo win agaiﬂxl l/zei/ 'ZUZY 3 trancc‘to the RCCOl'd Ofﬁce' was aCCOStéd b\, a de‘;;‘
certainly looke Bk Suila guasert o S e rom the OPEH by Pine PLad o g, 0f & Of th ave its humour : Social Credit | o]d lady who ssked him :  Constabl 01
altermnats, (00%s less insa pius coffee producti o5 eaders are only too we aware Yo th (ullyd Spte o Credip 1 Constituti : e old lady who as<ec i onstable, could you tell
S ; ion.”’ ~ ome 1 woligl v of red 1tution st the Socialisa- T 7
ot (Iltvg use than to bu to'convert coffee to :n prerogatives of the Crown have €08 "ik ol 73 %chf fhay >1t[ R lalg;?}?g Cle g me if this 18 the Record Office? ” The policeman
is doubtful if fish likce oo OND it bl ey e Daglt And, of €*Coun ’l%a“""a Sl parad Perhaps they would th S g e the affirmative, she contmued: * Well
R <e coffee . e | prepo ; 1 ‘ochia ¢ i, O ox : ‘ou en S = ; T.want to buy @ 5 ; e )
ee; but even so, | f ercr; s}fﬂoﬁf’e zie?ll'o;vol)al?gﬁ‘ Finaﬂcla g bhrread iné Vgizﬂtarlly undergoing the healthy a0, S ul _,{_tft?fh_iicm d of a song
e Sugh My Yoe;;zl B?’ Banking, and thereby # « The Coming of Community.” }g;—-\{»" l{\“'q‘ o
ng fheir missing youth. C. W. Daniel. 330 pp. Price 7s. 6d. net. ¢ s OYIROIE
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P - er, Aren’t W 99
ﬁljfatt&?: :ff tt}‘:lls to the subject o? giligussior;r ﬁzsali)r; %r‘llfﬂl that tl:ie Social Credit mechanism caz help, t¢
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iona it ing any s then
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Theséa,l i
Salonians. i :
Warning : — First we are given a general

“
It is t
Therefore ?hge remembered that the Epistles are letters.
theological trz ?re not to be read as if they were formal
ass ‘OCCasionazi 1’se§f . . . The Epistles are all more or
of some special cir hey were originally written in view
circle of reader.s oni;r?,sfances and intended for a limited

The F; :
e 1 LSE Epistle to the Thessalonians was probably

1tte s 1
haviné1 from Corinth in A.D. 51, Silas and Timothy

rety

:’f the cgﬁfﬁ,u&‘?“} Macedonia, and informed him (Paul)
heir fonq rer ed faith and love of the Thessalonians, and
:ﬁrtain mista?{zmbrar}ce of himself. But they had adopted
}-]e postle’s V{I.notxons which needed correction. Since
:d died, ang {Stlt several of their friends and relatives
b theppmess oF wién was feared that these would lose the
hay believed to lcssmg the Lord’s second coming, which
% d abandoneq h)c‘ close at hand. Consequently many
nfcessa,-y ) _" eir lawful callings, and thinking it un-
i’fmbers of “_‘l‘olck, claimed the support of the richer
wContro] \‘h(-5 hurch, and evinced a lack of order and
which called for amendment.”

Chrsms Seco Do b
finth nd Epistle was written, like the first, from -

’ I’ .
S:,?ﬁd murél:)lg)b(}g 11'; A.p. 51. The first letter had pro-
fan €Cted with the U_t it had not abated the excitement
ine sacal sectior }e expectation of the Second Advent. A
lettemaginary l’l‘vl?d-cvcn laboured to increase it, claim-
thatr from the AC ations from the Spirit, and a rumoured
lool, the day t_POSﬂr:) himself in support of their views,
i ed for imn(l)edtil;f ll‘o,l;d > had arrived, and He must be
th Can b ely.
Y’Et& Distlez_coﬁﬁlgmed by reference to the text of’
lncre“t e Ap ut we beseech you, brethren,’
Wiep more ostle in 1. Thess. 1V., 10, ‘ that ye
Youp’ 20d to dand more. And that ye study to be
Mgy, Own hg 8 your own business, and to work with
Ve 3, Valk onn s, as we commanded you; That ye
Wit, Y have Tstly to them that are without, and that
Wy X verg ack of nothing.”” The chapter closes
.I;he th su >es 9” the ilapovoia OF Second Coming,
tigg Brticy Jaect is continted in the Second Epistle.
oy o) t reference to the social disorders of the
oup 1OW e SWSi o=
Evep,ord

Y JCSqul)(rpm'and you, brethren, in the name of
Iradi»-br(’thor b “hrist, that ye withdraw yourselves from
h.“\\' \{0“ \\‘hiclt hat walketh disorderly, and not after the
glsﬁr{le Ought ; he received of us. For yoursclvcs know
Teaq iy am o follow us: for we behaved not ourselves
nlght for nou()ng you. Neither did we eat any man’s
'2f yuua.nd dayght; but Wr'?ught with labour and travail
Urser.. Not § that we might not be chargeable to any
it en PEbIAEescduse Tve have not power, but to make
B, ensample unto you to follow us:

an > W 3 |

ot }t ‘\'Qulsrc with you, this we commanded
rdel‘l hat th not work, neither should he eat. For we
: k. among you dis-

¢ h
Mo Vs woni¢ are some which wal
We r"()“é:owo.rl;\‘}’g not at call, hI;ut are busybodies  (umder
Manq mepiepyafouévovs). NOW them that are such
QSS“?‘(I exhort by our Lord Jesus Christ, ‘that
AV Bhigy hey worls, and eat their OWn bread.’
Hy 12 agﬁ-ble nowadays to decry Paul, but it 1s
Vi Velesg lon to absurdity to ascribe an essenti-
OVZGF‘tlment to the author of the great
i Dangte of in I. Cor. XIII., such narrowness to
Tt gld that the Gentiles, and such illiberality to
S Rapy Sth faviote * for the letter killeth, but the
S @Qtl B:nd fore And even if Paul had meant to
the ersir]ls Word:ve." to the treadmill, we might have
“t}; tog = the ln,-lth those of his Master, Who said :
Yy Yoy ot neit}les of the field, how they grow;
Yeq . Th her do they spin: And yet I say

For even
you, that

Jeq 1. Lhat ey
; like ogff‘g? 15};3101T10n in all his glory 1QI\I/aan t
i hese.” M. J.
T
3 he
i MEETING REPORTS.

‘?_']Q:i“‘ncfnchester D
Walor B At the ouglas Social Credit Association held
‘QQ?‘ % bo\;e an :1‘ E‘;lEOn Hall on January 11, when Mr. A.
he Porg I ES N ‘“ Some Ways of Approach to

“d in cial Credit Theorem.” The meeting
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As in every one
Christie,”” Miss Gar

thoroughly bored wi
but it is not the hall mark of an artist

to convey her own b
would not have been 1mposs

the cast is good, especially Clark Gable, w
dominates the screen, and has

finished performance.
Since ““ Susan Lennox :

hublic 18 compelled to se€
ship that interp

in the country to show
as a film, it has many defects, and
‘ Pabst; as a re-

the screen with reality,

2 moment wh

war appears to b '
The ﬁllz)lll) does not hold the attent,lsm so much

as Al aiet on the Western {
;zilure to%ey to continuous €mo-
tional tension
of course, for t

characteristic
short sequenc

are too long,

The Films.

The Rise of Helga: Empire.

The Empire management and the Metro-Goldwyn-
Mayer studios are wise in concealing the fact that

is ostensibly based on ‘‘ Susan Len-
it has nothing in common with David

Graham Phillips’ poignant novel. The most mov-

ing scene In the book, in which the virginal Susan
(transformed on the screen into Helga) endures the
lustful brutality of her husband on her wedding
night is eliminated, by the simple expedient of al-

to avoid marriage by escaping from

home. This omission 1S the more wanton, since it

the keystone of the original story-
nexcusable is the excision of the show
which gave so much colour to the novel
have been so cinematically effective.

One might have excused such departures from the
text if the result hgid been a good film. But it has

e of Helga ” is merely one more of that
ce of screen dramas depicting, with

complete lack of reality and sincerity, the whore
with a heart of gold. Greta Garbo merely repeats

f impersonation that she gave 1n
» and ‘“ Inspiration ”’; scarcely a ges-

ture or a facial movement appears spontaneous,

almost hear the director’s instructions.
of her talkies, save ‘ Anna
bo gives the impression of being
th her role, for which I cannot

oredom to_her audience, and it
1 ible to infuse some life
f Helga. The rest of
ho largely
never given a more

into the part O

» has become ¢ The Rise
would suggest another change of title,

< The Decline of Garbo.” If this picture does not
destroy the Garbo legend, nothing will.

Westiront 1918: Academy.

¢ mutilated form in which the British
this picture by a Censor-
rets its functions as those of making
fe for Capitalist Imperialism, I should
it compulsory for every cinema theatre

< Westfront 1_918.” Judged
it may prove a

at to many admirers o

of the waste and futility of war it
mong the pictures that have 'mfused
and its showing 15 timely at
as to the next

en the onl uncertainty :
)éjust where it will break

Front,” and this

the spectator Up

is its greatest defect. One allows,

he result of slashing by the Censor-
treatment is also responsible. Pabst’s
method 1s episodic; he uses yery many
es and the most skilful montage. Tn
1918’ some of the sequences as, for
t of the concert party behind the lines,
and although they assist In building

sphere, they interfere with the con-

uity and rhythm. '
tinuity narkably atmospheric production.

a rer
monotony of modern warfare; the dirt

¢ the trenches; the sense of comradeship
Idiers who do their duty none the less
blindly and heroically because they have either not

idea what their war 1s really about or
ts colossal imbecility; and the mutual
f the men at the front and the men and
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women at home. The film is magnificently acted, | gained for the British mercantile marine the speed Supre: '
. B e 3 ) o N > t
L i e e on t?]e scicemfiand G pmscyjot tiie New Nork:sorvice, now ety (;crm.m)’;“ ﬁe ' LETTERS TO THE EDITOR, Debt. The statement must refer to Trustee Savings Banks,

1 when work wi ON . and the answer is that such Banks as
hat the Cunard Co. S N STAGING SOCIAL CREDIT PLAYS. Savings Bank, have two Depax‘tments,, i'f"otrl;?ngﬁs%’:

cannot, recall a talkie with such ‘admirable and | the moment of writing, it is unknowr ‘
it S ths #,—While readj : 2 )
ithin six mon schol hile reading the article on the play by Bedales | partment, and a Special Investment Department. The

natural dialogue. Incidentally, since the ayerage | fesumed, although it’is understood t

AVe your order for 5 31900 COpies, anq

. The wholes, Lubbock, Cecil, 17, Cranley Gardens, London, S.W.7.

English audi - s hopes to be able to order the resumption W olars ;
ence has not much - 3 : sand men ars to o e ‘ . :
lect is freely employed tthnel ro?i?cfnanf W(?él.e.dlal at the outside. In the meantime, about three tlfoubb“:nd . the reqson \Z:fhfr:legd’ the remark was made that very likely | funds in the Ordinary Department must be investeq with
titles woul 'ployed, P lon of additional | directly engaged on construction have already be ding eir audien Y 1€y succeeded in holding the interest of | the National Debt Commissioners, but the funds of th
P;bwfj d behluShﬁed'. . . charged, and it is estimated that the completion, aCC?; per Subject Serioies]\f,or Iz_ ‘hours was because they treated the | Special Investment Department are invested in various way:
e iu 1S élt tlS best in this film when he intro- | to schedule of the vessel, which represents acblogtc 3 il : SU'bjecy_- cannot be h;nldsl ?l J\‘Vc,ll-k-nm.vn fact that a serious | —subject to the approval of the National Debt Commis.
& S elfects with apparent casualness; in par- | cent. of the total tonnage now building on the Cly o during Irdnm and superm ed lightly except by pastmasters in | sioners. CHARLES Eason.
CCUITY If retl?:il_n the memory of a scene in which a | have provided work for some twenty thousillnd pique(czﬂ)’ an c;] Some casesp theer?m:;i ?)CE(;S_V"]G G.IB. Shaw’s plays.
ouple of soldiers, as part of their routi the next eightee hs, including all those di icis i O1gnant remarks in his serious
e C ; ine work, are | the, ghteen months, including 3 an SM have b i :
aSthn_mg crosses in readiness for future bux"iaa.ls- mdl‘rcctly employed on the making of the nmd}lge?e,fusal ::(nltatxon, Ccau';nsz)ng]‘;: to call fort.h giggles at the pre- ANSWERS TO CORRESPONDENTS.
: €re is a grim and biting satire in this mass pro equipment, etc, Suspension is cntlrely-(lluctt&r;: fnancei }f Meaning, y people failed to perceive their READING COURSE IN ECONOMICS
i SR >~ | of the bankers to provi necessary short-ter’ its an Y
wli)crttll'?; ooff St£§ftem})tlems ofh Christianity that is | the Conad 6 (i)<p¢l;3\itlgcmt1}t]grnlly ;ndinoscd to mCI'f’acSe i ' "’C';‘?untyoar??cte;:ogﬂ?_rs are Ir;lecsved by the very interesting S. E. L. B.—We record your enquiry for “ a course of
A : was perhaps inevitable th St SR 3 . d be raiset & ' orn ; uction at ales to stage Social Credit | reading that would cover the technique of economics (ortho-
picture should have a defeatistp note; its inte:ttic;trllus: :fsiigdbllgc?um' & L(? i f{‘c:'h ;cﬁmi?-lctcitmdition& and 1! [ subjecll‘;‘:cflsl I would suggest their de.aﬁng with their | dox) f§om A to Z.” This is muchqtoo general a qugstiog.
imay be summed up in the half casua,l, half despair the past nhe“c‘ff.;:{3,}?2,22‘i1§€§yq ‘be;,, able to sccuqe0 ‘gz all seriousness. M. B. pE CaSsTRO. Are you interested in the theories or practices, and if the
13 - e & as d ays e Ry ‘h £
ng questxonﬂof, the wfantryman, ‘ Kann iiberhau t | desired temporary accommodation from the banks, Wi, : THE B.B.C. A latter, how deeply do you want to study them? As a start
Siand dattiz TS precisely because of thi P* | now unwilling to provide assistance. The reason f0f © g f ] am oD LU, you might read Barker’s Cash and Credit; and a little book
titude that no one is to blame, that w bls 2l attitude is, it is believed. the frozen credits to the m:mny‘- Or tyrg SOund\»ont to read Mr. Sorabji’s musical criticisms | by Wade (who was on the Daily News and is now with the
and‘contmued n a world that'desires a;:aare egu‘n of about j:55 000,000 “‘P"’ esented by advances to fr inter (')Y:luch More senrs,ei?)?onj Oln 2,2 Mhatyhac he snys el Ew'limg sl ‘l;;}‘“ﬁhddesmbes dl:e s el
eginning to realis > ce, and 1s Viewed fro 2 tl i matter assumes at im- her usj .oie than the general run of the remarks of | market: it was pu lished two or three years ago, and we
anger "gmeans bh:t t’c}}llat the CLyAailia) patrie est en | national im;?ortll:c(?:gp]egigiist;?%ﬂnkers e :ld\'ﬂ[‘ced,,]y t0 {'f— Says ip ‘;cf“lt}c’s, and the other is that what he has to say | have forgotten the title. These should help you to get clear
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“THE STRAIGHT THINKER.”

A new fortnightly review, edited by

BEATRICE HASTINGS.

Price 6d. 21, Fellows Road, London, N.W.3.

ACADEMY CINEMA, OXFORD STREET

(Opposite Waring). ’Phone: Ger. 2981.
Exclusive Run Pabst’s Tremendous German Sound Film

“ WESTFRONT 1918.”

Should be seen by every true lover ‘of the Screen.—** Daily Telegraph.'

TUBERCULOSIS

ITS TREATMENT AND CURE
by Dr. ADRIEN SECHEHAYE.

ranslated from the French.)

No one interested in T.B. can afford to miss reading this book,
Price, 5/- from Booksellers or Post Free from the Publishers,
B. FRASER & Co., 62, Boyt Road, S.W.20;

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by

and in cases made of the thinnest and purest
paper, according to the specificafion described
in this journal on January 23, 1930,

Large size (18 10 the ounce). Noa-omaulaer[ng.
Prices: 100’s 7/6 (postage 34.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quored
On minimum  quangy of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane),
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The Socia] Credit Movement,
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Credit Proposals woulg remedy
the purchasing power in the
to an 'amount sufficient to pro-
the whole product of industry,

X ng n ¥, prevalent during the war, which
Ceessarily 8ives rise to the vicious spiral » of increased
.hlgher prices, highe costs, still
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CREDIT RESEARCH LIBRARY.
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Books and Pamphlets on Social Credi

BRENTON, ARTHUR.
Social Credit in Summary. Ic(li.
The Key to World Politics. 1d. 5
Through Consumption to Prosperity.
The Veil of Finance. 6d.
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The Nation’s Credit. 4d.
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New York to order.)
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