NEW AGE

; INCORP
A WEEKLY REVIEW OF PO

“CREDIT POWER.”
OF POLITICS, LITERATURE AND ART

No.
SHo5s]lany Vol L) No. 13.

THURSDAY, JAN istered at ¢
, Javuary 28, 1932, [Miaguinere] SEVENPENCE

CONTENTS.
Norgg OF THE Wegk PAGE PAGE
B Tudecs salary.buts e, ConaE oot 145 | THE FILMS. By David Ockham . . . 152
€ collective r s Const&tutlon, and Around the World In Eighty Minut Frank
: esponsibility of Cabinets. e gnty es. rank-
: A + B » .
AND “¢ 5 :
. EVERYMAN »’ (Editorial) . 148 [ Music. By Kaikhosru Sorabji . 153
: ; S
& DUFF ; . ¢ Broad v o e o -
) v's Ng adcaster ’’ on Busoni in The Radio Times.
fe ang Money W Book. By A. B. . . 149 Olga Haley. Evelyn Scotney. Carl Nielsen.
Ty g
% i 1 S
ICF ¢ NEws NortEs (Editorial) . A O O N T 51
CURRE ; ONFERENCE (Editorial) S 150
NT Socorogy Bo.p CORRESPONDENCE . . ., . . . 1I55
Sodehougts v y Paul Banks . . 150 C. E. ]J. G., Richard Holyoake, Hilderic
8h’s speech and its implications. Cousens.
T ES OF THE W EEK. the meaning of the Economy Act and Order of the
Council by which their salaries were cut. A person
it is argued, can be

Ja = follow‘ 5
‘luary 18 - Ing is taken from the Morning Post of

—

Ca 0 Jl.lst'
mpy g o ice Lk
of .‘bn ge ssil\ZTeCCardle, in charging the Grand Jury at
ajesmﬁlntaini z son Saturday, emphasised theimportance
cauthyS Udgegnthe security and independence of his
‘“ Tecent 2 He mentioned this, he stated, *“ be-
5 th;t IS welp attempts and recent events.”
higiat the o A0 these days,” Mr, Justice McCardie said,
thag U:O“Sti utig should realise that a Grand Jury possesses
th"% ¢ Grang nal rights. In my view it is desirable
2o aghout he Jury system should be retained at Assizes
"Vers~ ranfiountry' It should never be forgotten that
o ' the @ Jury, represent an important reserve o
foree ) these g onstitution.
greatee the aangerous and bureaucratic times no one can
'hattean Urgg When the Grand Jury may not become of
(7:,; e Just 0t national importance. 1 émphasise these
i,eaiesal?tainil?s I would emphasise briefly the importance
Xep V'S ud g the security and independence of his
‘\ec.“ria arrierges' For generations past these Judges have
palredty ang j against executive oppression. f once the
» the, anlge.p_e“dence of Judges be destroyed, or 1m-
Cition rftlsh institution will have passed away.
a nthls because of recent attempts and recent
Sori“sh“"’uld eed not deal with further.
t}',c"'itv Deoplesay to you, as I would say to the whole
0. ‘m % are o ° that if that prestige, independence and
le J ully” e destroyed it will be impossible to restore
to, Ay 8ain in the future,’
th T s-age ar;'g the News-Chronicle, in a prominent
&, iy in‘de’ stated that His Majesty’s Judges
tiQQQr(I- S Centsecret conference on issues raised by
§ thi salary-reduction imposed on them.
T o tl:: art_lde the vital constitutional ques-
t-n; Wy, Presti raised are: —
. e and i ;
-.L,leeebh“r‘ o§ nZ?d de.PCHdencc of the English Bench.”
1 -‘.\that he Power o? Se"?erdate attempt has been made to
t of ., Preceg 1€ Judges.”
8.2V, the Bor:l&':t,)h“s been set up which threatens the
W i S0 L i
eld ;
1 :
n tten encyr; some quarters that ¢ there 1s a
the Power 01} ﬂl’e part of certain Ministers to
e nop the judges’ Judges maintain
servants of the Crown '’ within

a.ry

in the service of the Crown,
dismissed by the Crown. No judge can be removed
from office except by a majority vote of both Houses
of Parliament and the approval of the King. It is
pointed out that the Government made no effort to
consult the judges, many of whom returned from
holiday abroad to find their salaries cut by one fifth.
They argue that this action means that their status
and vitally important position in ‘the Constitution
have been ignored; and that on this precedent a
future Government could destroy once and for all
the dignity and independence of the Bench.
» * *

Before proceeding to comment on this event we
subjoin references to the dates of issues of THE NEW
AGE, in which we have analysed the legal situation
in relation to the power of the banks.

October 31 and November 7, 1929.

Hewart’s book, The New Despotisn.

November 6, 1930. Critique of Mr. Harold J. Laski's

attack on lawyers.
Mr. Justice Wright's judg-

January 1, 1931. Analysis of :
ment in the action of the Bank of Portugal against Messrs.

Waterlow and Sons.
April 2, 1931. Comment on the conflict of judgments

between Lord Justice Scrutton and Lords Justices Greer

and Slesser in the Waterlow Appeal on a question of fact,
i.e., What was the cost to the Bank of issuing new notes

to replace the forged ones—their face value, or the cost of
printing? [The Waterlow Action and Appeal can be read
in the Times Law Reports of January 30 and May 1,

1031 respectively. |
April g and 23, 1931. D
to twist constitutional law int

policy. !
June 4, 1931 The Drapery Trust’s issue of £123,295
20-year Notes in order to settie a claim by Lloyds Bank—
lement without giving shareholders

directors decide on sett
an opportunity to say whether the case should be taken tq

Court.
June 4, 1931. M. Leon Franklin's ,£450,000,000 claiy
against the Westminster Bank laughed out of Court o
June 25, 1931 “_ Legislative Lawlessness,” The' hage
of 1\{1‘. 111" H. Hurpllton——tyhc law altered in his disfﬂ\t':)‘:(r
by the House at Snowden’s instance while litigation was

Review of Lord

Bankers® intrigues in Australia
o conformity with their own
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actually in progress between him and the Tax Authori-
ties.

July 30, 1931. The opening of the Kylsant trial.

August, 1931, The result of the Kylsant trial.

November 12, 1931. The result of the Kylsar}t Appeal.

We suggest to protessional journalists that it .w111 be
worth their while to acquaint themselves with the
facts and arguments contained in the above series,
because they are all logically inter-related, and the
whole of them taken together constitute a clear frame
of reference in which the issues that are bound to
arise out of the Judges’ present deliberations can be
made intelligible to the general public. We should
say that this ““ Judicial Crisis *’ 1s going to open up
matters that will rivet public attention as firmly, if
not more so, than the ‘“ Financial Crisis »’ out of
which it has developed. The Press shares with the
Bench the responsibility of pronouncing judgments;
and professional journalists should easily see that
the foreshadowed doctrine by Judges of the “ Free-
dom of the Bench *’ is fundamentally identical with
the more familiar doctrine of the ‘“ Freedom of the
* Press.” All true journalists will back the Bench
against the Bureaucrat; and we advise such to take
the trouble to study the brief which they will find
drawn wp in the series of articles which we have
indicated. A
* *

Take one most 1mportant matter that has already
cen raised (in a leading article in the News-
hlgl(imde)’ namely, that if the Judges proceed to

i enge the legality of the cuts in their salaries,

Cre 1s no authority but themselves to try the issue!!
o at 1s the answer? Let us indicate one answer.
tr:riganttlhe “ Departmental Order ’ S0

y attacked by Lord Hewart the Depart-
mental Official becomes the judge in all suits to which
he is a party. On that precedent there is 477 ;
propriety in the Bencty dent there is prima facie
; ench’s adjudicating on the salary

““ Ah,” somebod il 1 1

S : y will immediatel 1

“ but the Departmental Bureaucrat has no }TrJexr-sgn};’l
Interest in the outcome of his judgments

Jority vote
just as it requires, as we are told, a"?allogllfg}ilge 5
of both Houses of Parliament to deprlvzntg e
his prerogative of pronouncing Judgmme majestic
be shown that nothing short of the sai1 o Drerogd
process could deprive the bankers of E‘iiating judg-
tive of suppressing evidence and thus \\)Gright's judg:
ments. Commenting on Mr. Justice M of
ment in the Waterlow Case (THE

January 1, 1931) we wrote: e
“ The lesson we draw from this trl‘al lsati:; un :lmentﬂ1
to be special tribunals to try cases'wlnc}l:nfi CauiTRe rea§°E
questions of credit-policy and credit-tech 1; e i whlcre
is that the Courts at present, when tryli[ous y involved, @
the policy and interests of banks are Sfcr\rhiCh the most 1
unable to apply the Rule of Law, of ¥ diudicating
portant feature is the principle of 2 (13 that cases U e
case on its own merits. . . . The doctrin
be heard on their own merits 1

e ought

i nless
S unintelhglbglee l:o make

una of
meand all the merits. If the CO“rtgdi;cce the ’bert{‘rts
a complete survey of all rclgvan't T‘”aq when And
the Subject is in as great jeoparc yrvéy at all. - -5 "ad-
are prohibited from making any sur h ought t0 P . a
not only is evidence ruled out \\'h‘lf-clh the banker with
mitted in the hearing of suits t0 }"h' could be USES s
party, but much other evidence P because he E‘;cﬁng
effect against him is not acgessxble ¢ litigation 2 Cially
in possession of it. So in all lmpor“}?h his case ¥I*
finance the banker enters Court Wit i Ze'f
won.’”’ N ~ys-C/l"”,”“ 2
In the light of this situation theticzleﬂto ¢ -
reference, in a recent leading ar emitting ot
priety which would be mVOI“'e.dépc;tion of the %oe Gil
ance of the Judges to the adjudl “us allo t 25 &

opens up an important issue. BenCh o jts
bgrtian ppedigreréoof its_picture OfS_ﬂfg ) Whlc}; g
judicial body adjudicating on an 15550, “here s
members are individually parties.. 254 .ir s arind
more impropriety in judges S€¢ urlt?agnkel's se(]:\/ﬂ”s'
by Orders of the Court than 1 2% ye theeLO}'d
their subsidy by Orders in CounCIt-us say . o gl
Chronicle likes to insinuate that, 1;.; therefo%ench'
Chief Justice is a litigant, and T8 ©¢'the B2y y5
use the powers of the Court 11

Department (obviatin “law’

'me g the ““ law’s delays ) and o
that efficiency depends his job and his salar)y. Butrl
even waiving the reservation, there is anoth ;
which is that the Bureaucrat is an agent.

by an ¢ g-
)

Now, an absent-minded
more than a transmitter

Sent-minded Parliament.”’
legislature can be nothing

ureaucrats.
: the ultimat
e transmitted S ate source of
stitution, it ; authority, is

£ That
ow, on techni-
part of any citizen of ethpi,;oc\;id ttha.t econo’r_ny on thle
fo the Bank of England, ang ?: |5 2 Dusiness asset
joint stock hanks, g Y extension to the

knocked off a judge’s sallzrt; say, that the £1,000

. Hon
oSt W ar Banking Policy on the

(¢ d 4 s
i estruct
nd in their accoy truction of

nts neither the £
» nor the measyre of i 1er the fact

- Regihald McKenna in’

faVOLtIFon hat, e
we shall submit the countel"“."Smtui:1
say, Mr. Montagu Norman 15 %4 Sow
gant, and therefore might misuse
Cabinet in favour of the banks- LS af
* » houl
s
Stated thus, it is clear that th(:'f es
adjudicating tiibunal, such as We SUEFimpar et
ago, possessing higher C?eden.éed. and W yicatl€,
than either of the parties just ¢! 5 W we of
15 clear for the other reasons \Zted with P‘fwle js”
that this tribunal should be mveit i ;
inclide any kind of evidenc€ W' = nfettC ot
in their oW 51
Law that they may, in d als®
cretion, regard as relevant; arlons able 0
compellable witnesses any llfe.rs roced
Evid};ence. For one thi?g ) tspeelétplegis
¢ hampered by past su
the Bar?kers’ B}:)o s Ewdenceu’x;z’d e ff"ngtate
“ pleas of privilege *” hitherto al O qrawn T Ste,
tain classes of testimony being re ar€ erets'
jurisdiction of the Court. Thel'ers’ SC56 it
secrets ”’ that are not really bangrmitted of 914 b°
example: ‘“ A witness is not Pdisclosu}’?’ woy
any questions which involve 2 h that
communications which are su¢
contrary to public policy to
Hardy—1794—24 St. 1r., PP~
tation is from Holt’s OQutline ablishe
dence, second edition, p. 15 I; 2 ‘
and Sons, 119, Chancery Lan "state® 7y to 2 edly
, I this tted . g Fih
In our own interpretation erm! :
construed: ‘“ A witness 1S not tl:jhe po For st fabﬁ,e
any questions which dlSdOS}e nks: " who'd
reserves commanded by the )ua set theasoﬂ
banks boast of the power to 55 to Y& hity
of Government finance, it stal®> “,m

A . - lt ‘A
e todt?]r entry; or if it does, not in a fgf;sﬁéieas
€ public or even to 4 Court of Law Ansi
5 C

. he
Government must legalise t
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stewards of bankers’ secrets from the jurisdiction
of thf} Cqu.rts. Naturally the bankers, who launched
che < crsis -scare, threw out the Labour Govern-
ment, nominated the National Cabinet, designed and
Mposed on it their own economy-policy, and stam-
Peded the electorate mnto endorsing it—all on the
f:zghmsed ground that the country hadn’t got a shot

I © l,?Cker, would regard it as ““ contrary to public
E)Okcy to allow it to be discovered that the empty

cker had a false bottom.

= =  d

But when we come to the question of the personnel
areoll:r suggested super-tribunal we confess that we
lack Pfagalnst a tough proposition.  There is no
\muldo bersons whose cre;den’gxa.ls and character
the re evoke public confidence, including—which is
ence oY mportant consideration—our own confid-
tra.in;glqi that of our readers. The trouble is that
tribyy, dJUdlclal minds have inherited the disease at-
Circu[; by Lord Hewart to the Legislature, namely,
Syste Scribed alertness. They are products of a

e vi 0 tra“?mg_ designed to leave a blind spot in
the re:l(in of judicial scrutiny. As an example of
of T4 lé[t’ we have a first-rate judge in the person
"entit'r ustice Scrutton who, except for the ad-
licjy poUS circumstance of the Marang deal in il-
Fhough(t)rttuguese notes, might never have given a

ISSu'ng a(r)lkthe question whether notes cost note-

. ount ¢ ts the amount of their face value or the

n e printer’s bill—let alone the implica-
the ;nosf the question, which are more important than
lin = Wer to it. Similarly, when Mr. Leon Frank-
Claj 5y before Mr. Justice MacKinnon, with his
‘{’450 Sainst the Westminster Bank for, nominally,

ank’ " 000, Sir Patrick Hastings, counsel for the
al}ch;dsu Mmitted that ‘“ even the suggestion ’’ that
dlmensiy had a claim against the Bank of suc’l}
f Or 008 “ had 5 prejudicial effect on the mmc’ls
:Vent omaf(y _beople.  “In the circumstances,”” he
ha‘t 1t srﬁ 2 is essential that it should be realised
:l‘ldicu] Ould %07 be considered as arguable that such
pa urt 00u§ claim should be seriously put forward in
- Ttieg apJustice.”  Here was Counsel for one of the
sttlg the 'rro.gat}ng to himself the function of delimit-
thructing] Usdiction of the Court, and virtually in-
ane Uaiy oo Judge that any evidence supporting
ed again 3S ipso facto invalid inside the Court
fopRite tﬂst Public policy outside. This was urged
Qtr- matte fact that Mr. Franklin was only 'asklr}llg
il beier of £12,000, his purpose in bringing the
62 8 to ¢ establish the sanctity of a con-
he cage was accordingly ridiculed and dis-
hen reviewing it (THE NEW AGE, June
Cop, avi,; 54) we wrote : — ]

Cern .S reg: i 5 iudges generally
;?a“iggfgtg t eé—;f:;etro t&it{i{”n?ﬁa&c: ?{ICJ tegchni%u(.t and
l-n- of credit; and also allowing .for .thc lmm}a: .
o, Of ¢y POsed through financial legxslauo’n on .L]:).
i ane, ¢ Courts’ discretionary POWers of .ddmsllll:il::f;
o "alersl Yas Jtothing imp'ropcr,“ﬂ"d t%:“:];o this
ge ang o0 Mr. Justice MacKinnon’s reaction to this
Startling claim. Nevyertheless he was adml.m:
€ of law which is loaded, like dice, against
on. tigants.  And so injustice is done, though

nuncﬂd‘7y

Ne
S5 CQUurqed the above observations as follows : —
7% St oy, 28 administrators, judges cannot help
iSiﬁe, §°’7ze,/;-z‘” e, as intelligent citizens, they can
n’&.)o do 8 about 2, when they will proceed, we
Oy 1 2€thing about iz, (Our present italic-
OPe looks like turning out a prophecy.

“L] Qr&ed ]t el s » . .

ll}f‘lsei‘)h tls tlme.those capable of respons1ble n-

S 2 Cs j¢ CPair the Constitution should stir

-!;lglt a only to arrest an impending irrespon-

i 3 “ngf“"st the anarchical tyrannies now
8l . oor 1

- Readers of the newspapers

duties of tax collectors appears to be that of giving
evidence at inquests. With monotonous regularity
coroners’ juries inscribe the names of new heroes
on the Bank of England’s Roll of Honour. ““ They
died for the Budget.”” The incidence of casualty,
too, seems to be shifting up to the officer-class.
‘“ Really nice * people enter the cemetery by the
early doors nowadays; and the social quality of the
suicide-queue improves at a rate commensurate with
its rapidly extending length. No doubt this will
accelerate the pace of entry, for when in future
Henry Dubb is tempted to dally at the door with his
draught of hemlock, the knowledge that his hesi-
tancy 1s holding up the Duke will confirm his resolu-
tion, and he will gulp his way through to eternal
solvency. How indeed should Lazarus hesitate
when Dives himself is a defaulting debtor? Our
study of inquest-procedure stirs up a further fancy;
and it is, that, round the lethal doorway through
which this queue of bankrupts winds to greet the
Omniscient Receiver, Whose attribute assures His
forgiveness, are clustered a group of anxious tax-
collectors. They are there to pick up the debt-notes
dropped by the guests—dropped, as it were, like
cards of admission into the hand of Death, the
Warden of Release appointed to prevent gate-crash-
ing. These the collectors smuggle out of sight, and
later on urgently sort them, hoping against hope
not to find tax-demand-notes among them. When
they do they run to the coroners, praying them to
bring in, if at all possible, some ‘‘ cause of depar-
ture’’ other than the one they feel is the real cause.
Poor simple souls. The departed, who, u;l t.hedeye.s
of the law, committed a sin and shirked their utyf,
can look with pitying serenity on these agents o
the law whose faithfulness to their 1mposec}‘du%y coni
demns them to the pangs of remorse. I hope
had nothing to do with 1t,” said one of thgm aft an
inquest recently, near whose house the citizen 'roin'
whom he tried to collect the tax 1ncqns|der}.l:te_\
killed himself. Let him not worry. It 1s not -}? to
whom responsibility will be traced or from whom
retribution will be exacted.

-2 a a2
vult perdere prius demental. thlhls
hackneyed tag has such a pointed a;zplxcatl:)rzht;)t itg

ost recent development in the Government | o
me is imperative. We refer to the staggcrmgf i
::lission of the Cabinet to aban}tlioncg;)eiI?@?Ct‘;nge%isio;
collective responsibility ohf t gment whc’n The e
taken, moreover, JUStﬂat tl_sseur: el
ha;elr?egun = ralscf “leConstitutional Lawlessness ™’
cedure.

This act o 1t . iy
is the logical climax of the Administrative and Legis
lative Lawlessness

discussed earlier in these Notes.
And it 1s not \\iit‘h
of this breach with

out significance that the defecrincc
British tradition should b_ctlun] lgrl;
ifel jations with hig
< 1 whose lifelong affilia :
%aken lJ yn?al?kfn him as cosmopolitan rather St(i]:qnl
nzllltaigﬁal in political philosophy, if not in personc

Quem Deus

sentiment—namely Sir I—}mbcrlgysill?éuglt.tril}_llltc'iogn]vg?
i ay in his apology he

{l]lzntserleu z‘i)‘v;}',ls;licitv ) lt)o the Constitution. The pro-
the te as 3

7S1 is ¢ fluidity.”” The

] accepted physical term 15 " & :

pe:na?‘(clastic[i)t"” connotes stretching ; andithe 'aftt?{

grétchinc connotes the causation of strains in the
o

> W does the term

jal st ed. (So, by the way, !

n)ateilztl Stfci—crl:o\vn a(s «twisting.”’) When we speak

mfldhﬁxgg’Constitution we do not mean anything
of a 1

, ; ind the analogy of water,
like thl;S: tl}yeoég_ﬁig; rg% natural laws it finds i_ts
whenl %el and pursues its own course along its
own el‘chamlfls' The stretching of elastic, though
”?rt::fi?ted by one of the properties of elastic, does
Eot proceed “from the nature of elastic. But the level
and the flow of water, its adaptation to the configura-
tion of its channels, do proceed from the nature of

nOhCing of late that one of the normal

water—which even finds and forms the channels
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which contain it. We could extend this analysis,
and relate it to the structure of the Constitution, but
do not propose to do so at present. If any readers
want to follow the matter up—and it is worth doing
—Wwe recommend them to study the earlier chapters
of Lord Hewart’s book, 7 /%e New Despotism (Benn),
or perhaps the review of it in our issues of October
3@ and November 7, 1929. Briefly, the British Con-
stitution is the ultimate product of induction from
the merits of innumerable cases; whereas other Con-
stitutions tend to deduce merits from general princi-
ples and to codify them in advance rather than to
allow the codification to happen as a by-product of
decided cases. The difference can be indicated in a
roug(h way by reference to Lord Hewart’s remarks
ond excessive prescription.’”’ But for Departmental
Hfa “tfarst olvgrrldmg the Court’s authority, Lord
oulil;{ p at.ugl}{ suggested that in deciding a case he
e }::;rh ainly take into consideration the ques-
S €r a poor panel-patient should not have
o e s e tionoehe e
the human agair{st the fmaf e on G balance
T S inancial merits of the case—
/iereas at the present time the former are kept out-

side his jurisdicti
Sy jurisdiction. The reasury pulls the
F * -~

Tz'szeei%e:c ev;ﬁu; r};zve followed the course of T/e
1 ouncements on the tariff i 1
Consti%utgo%:feptggsithler tl}e explanation of1 Sts}lll: ::3
e will set down sorrllaeeofothed;)‘i’fl:(igsd' f e
Bankers stand for Free Trade.

'_{:}ﬁz tir:ﬁ Tl:ade' Party is the Liberal Party.
€rs’ objection to tariffs, however, is not

fundamentaj :
will accept tf)em,f tariffs are insisted upon, they

But they
y must he ¢ ]

Mmanagers  must he ?:;mkge‘d i
peflt‘s approved by bankers
9 hle object_of the management {
m;rtla_ 1l'xses mn the price of y

erials, particyl
porting industries, H Tosed T

it ject 1 i
at object is the policy of the Liberal Party.

£ VR
or that object that the four dissentient

It i
iberal Ministers have gained a free hand to
I Oop-

pose th 1 1
den 1o € majority-policy of the Cabinet. (Snow-

en 1s, of co
A urse, a s ;
Minister ) » @ super-Liberal—the Bankers’

The ma/' i
% X ]Ol'lty- oli &
policy of ; Policy may be deg
making , S’E(f’esc:ntatwe political conctrrloblegfats t'}?fe
ol PPosed to srofass; ﬁnamz‘azagn i
on-

i3

The

IS, or financial ex-

s to prevent in-

The CO
s -onsequence of ool
Sent circumst ¢ of political oo :
fariffs ge (?i!:)ccs Conservatiye ngtll’;OI 1(m the pre-
tive of the 'lT.g 0 industria] ) would be
L effect q pressure irr
A 1 ice levels g

L e witho ingi
national unity folrlt\:/nhfi::llll]

father ¢ y
urns we a]] turn.””)

(a) food, (b) raw |

ree to take sides

the
Mini1

Hence the improvisation of
tional principle that Cabinet
the Cabinet without being of thq

The principle is not absolute—it

Cabinet’s.

tion.
pen, the City can engineer a refere
electorate of any item in their ma
objects, and at any time it wishes.
out between the lines of the Samu
says that the doctrine of

was only imposed on Party Cabin

parties. = Quite so.
ment the bankers could always get
up for them by the Opposition.
1s no Opposition to speak of.

bankers’ part—not to speak of the

on the l}* + B Theorem. Rea

'jouma}, because no extracts from
true picture of the mixture of meth

spirits on the mantelpiece—it can
we are ‘‘ dispoged
We may sample it from time to t
'own mood or convenience-
the critic, nor the status of the P

ime

out of our way to unravel the tang
constitutes this alleged disproo

until it is, we should be risking
amined the arguments already pu

author may be relying on the Cum“%

arguments instead of any oné ©
his purpose, in which case it wou'S
for us to interrupt him, and
to allow him the opportunity
Let the *“ banker ** finish his

We are much less intereste
writing than in seeing who 1s g0
written. We hope that
lished in pamphlet form, an
some well-known financial
a preface endorsing the state
constituting the disproof. A
additionally, the editors of
Banker's Magazine might comm15
contribute versions of his casé
suitable for responsible investig
submitted to the readers of a P.Opl'ln

We notice that the subject 15 ?
readers in such a way as to leave
concerned whether there is a law 111‘11
ing or not. Any reader of THE =
sults the article under discussior
1s bound to be that of diSC?“rag

o ]ett
1

tha

men

subject is too intricate for me

issues on which the bankers’ views

It will be seen how well-chosen was
Samuel’s attribution of elasticity to st
It is one under which, as we may

justification when the Cabinet represents
In the days of

But to-da
So they have to cKt
S

one—one led by first-rate debaters,
by an influential Press which, along W
torate, will preserve a clear conscienc

b
“A + B” and * Everyma™

In the issue of Everyman for Janu

writes the first of two (and perhap
¢ ders intereste

writer’s criticisms are advised to g

used by him. Our present attitude to

something like Mrs. Gamp’s tOWal;e seft there

" o take a lxttle

Neither the cr€¢e

urgent reason why Major Douglasl

Again, the ‘“ disproof *’ is not {(?St tme . kno’y

plisheds 1 }
. no

lfng whether the knock-out argument, e

/ «c 114 1 CLite i
or the ““ next thrilling instalmen lative forcach
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?:lﬁ::f’ ? ; gsua_lly, when the editor of a popular
cature blon_l'o uces-a new and technically difficult
tion of it 1ts readers, he prefaces it with an explana-
worth th S practical import—he tells them why it is
methog t};311” while to read it. It was by such a
Women diat the popular Press was able to set washer-
case of Dpplnlg mto Einstein. Why omit it in the
Plain anq O)Ug as? We suggest that it is because a
Ependin prominent statement of the practical issues
i EVerg on the truth of the Theorem would make
Case he wgnignbwi.mt Douglas to be right, in which
Ment, Aq uld be impelled to seek further enlighten-
n futyre llt e ha‘f no incentive to do so, and will
N order tp cad that “ Douglas has been answered *’
is g moralo Justify his mental inertia to himself. It
15 umntd]?e?tmnty that most of S. G. H.’s disproof
tually §q Eglble to the public. This in itself effec-
SUpplies as roys interest in hearing the answer, and
5 Caunfaddltlonal reason why ‘there is no parti-
On the ¢, or a reply, or, at any rate, for a reply
Which o me lines as the challenge, and in the paper
o Stves it publicity.
publishselélggest a second reason why this article is
Proof (¢ —namely that it will be cited as a dis-
sha] wa‘our contention that a boycott exists. We
it In oth‘t.and see. If no public notice is taken of
dep itsel- and more responsible quarters we shall
shoylq 7. 2lidity as evidence. Ten years ago we
Ay SOrt?th been thankful for an advertisement of
Theorem, In any quarter for Major Douglas’s
the ; but since then Douglas’s stock (to use

an 5 5 4 c
. Suffigg Suage of the investor) has established itself

ently do 5o : : .
ntly to justify our demanding that it be given

a

WOt
naq' eOtihOn on ’Change—which is to say that its

giéenat“re_, technique and import shall severally
Bl T Publicity each in its own appropriate chan-
éent to tpres@nt only its elusive mathematical con-
intly ar fe man in the street, and only its appar-
S for prh etched political implications to technicians,
?S the :Ct‘ca_l purposes almost as rigid a boycott
t}?2°? Soagi silence which has been observed since
cis Mosy Cial Credit has become without exception
Cleg fPOpular topic of whispering in the mner
o permanent officialdom, whether of the
= quicipaliti(;s, Trade Unionism, Co-
Qo2 ank; Or,Prl‘fate. Capitalist Enterprise, including

Utiny, Ttlg nstitutions themselves. That it should
Stig anCeO be unnoticed by the Press in these cir-
I]chte (5’15 a joke of such dimensions as to con-
Iat Surp Ynamic advertisement for it; and we are
anh he Sfed that Fleet Street is beginning to un-
Dughe cha; ront-door, though cautiously keeping 1t
ligjy 210, Probably it hopes that a little nominal

th., City B
3t hay Will retard the expansion of real publicity

';,zgt is o S0 gathering round the subject.

the > the Course possible that, in the case of Every-
‘\nd‘?utcop Ublication of the article may have been
t}le 1t j5 Hlle of a spirit of commercial enterprise.
_\ve"‘f is 150 possible that for some reason or other
e aore curiosity about ideas on finance than

Misy., ﬁ}ved for in.our earlier remarks. There
n e(; Ing the meaning of the rush for books
) t}al D‘lbliclat set in when the late Government fell;

!%St © Subj WhICh demands books demands articles
L"@as dynamq:' and if on the subject, then on the
op 10 QOnn?‘.‘: and therefore hotly controverted
x,]t}‘eroney ilqged with it. Hence there is going to
hnnththing; ~}0C1a1 Credit, as is evidenced, among
kg S t & ny Oy the fact that within the last few

& h d p{;mber of commercial publishers issuing
f Mo S in; “Phlets on it (presumably at their own
Fwig }.)redsed from one to four. So not long
& neewtggslcal; Bad therlefore a rc-muntf_jratwef
' ’ SPapers to exploit, irrespective o
‘t}erQS egi: UPport it or a'ttarék it. Major Douglas
SoSS sam tket i\?}?:lmerldatio;m for providing them
W3 bl e they are yet sinners—just a

f ) .
'y régemntthc T_)ll]k read\; for dellVery as

Mr. O’Duffy’s New Book.*

This is an excellent piece of destructive critici
directed against orthodox economic principiélsnmsrﬁ
1s a moral indictment of economic ideas and brac_
tices, but one which, in refreshing contrast to
most writings on this plane, 1s at every point kept
in clear relation to the physical facts and necessi-
ties of human life. ~ Mr. O’Duffy is showing in
effect that any code of morals which is to govern
conduct beneficially in the region of economic acti-
vity must conform to a principle compatible with’
that on which science is perfecting its control of
natural forces. There was once a time when most
forces external to human energy operated inimically
to mankind. That is probably why men called them
‘““blind.”” It would have been better to call them
*“wild,” because while one does not readily think
of a blind thing becoming a seeing thing, he readily
thinks of a wild thing becommg a tame thing.
Science has turned nature into a domesticated
animal, and in doing so has made nonsense of all
standards of conduct derived from the days when
nature was a wild beast.

Accordingly Mr. O’Duffy, in his apt and enter-
taining style, makes nonsense of all sorts of popular
notions and arguments referable to those obsolete
standards; and any lecturer on Social Credit who
has had experience (and who has not?) of the ob-
jector who prefaces his criticism with the words :
““ Yes, but do you think it would be a wise thing to
.. . ?" etc., etc., will thank Mr. O’Duffy for the
guidance he affords in his quick-witted manner of
stating and answering objections of this type. He
has the gift of mvesting his analysis with just that
kind and proportion of humour which develops its
underlying seriousness. ‘‘I have shown,” he says
(page 79),

“ that all the remedies and palliatives advocated for our

economic ills originate in one or other of two false

philosophies.
“ The basic idea of Sisyphism is that the purpose of a
machine is to give work to a man.
« The basic idea of Procrusteanism is that the pur-
pose of a man is to work a machine.”
On page 69 is a related passage: ]
 The Sisyphist looks at a teeming population and
¢ How awful! What a lot of hands to find work

says: 4
fog | * The Procrustean looks at them and says : How
terrible! What a lot of mouths to be filled! Both,

It never occurs to

only look at part of a man. 1
N I / a whole, and to see that if he

a brain and hands to do it

you see, on :
them to think of him as
has a mouth to fill he has

with.”
Sisyphus was the mythological person who was con-
one up a mountain, whence

demned to roll a huge st I
it rolled down again, whereupon he rolled it up
again, and so on through eternity. (Readers w1’ll
see in this a close parallel to Professor Gregory’s

“ trade cycle.””) rocrustes was a robber who
enticed victims to his lair, where he fitted them to
bedsteads, sometimes by stretching short people on
a rack, and sometimes by lopping pieces off tall
ones. Mr. O’Duffy gives several citations from
contemporary economists’ writings to show that
they embody one or other of the two false philoso-
phies referred to. A. B.

Notice.
All communications requiring the Editor's atten-
tion should be addressed directly to him as follows :
Mr. Arthur Brenton,

20, Rectory Road,
Barnes, S.W.13.

Renewals of subscriptions and orders for literature
should be sent, as usual, to 70, High Holborn.

* ((Life and Money.” By Eimar O’Duffy. (Put;nan;

228 pp. Price 5. net.)
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The I.C.F. Conference.

We can make a more general review of the pro-
ceedings at the I.C.F. Conference which we de-
scribed and commented on last week. (First, let us
make a correction: the gentleman who had sug-
gested inviting Professor Gregory was Mr. Higgin-
son, not Hutchinson.) Impressions of any event im-
mediately after its occurrence are apt to be out of
perspective ; and in this case the reports that we had
received at the time of writing were not complet€.

rom what we have since gathered the conclusion
seems to arise that although 1n one sense our descrip-
tion of the proceedings as a night out > for the
critics present may stand, precautions are necessary
to ensure that future nights out are better planned.
Several of those present have communicated the view
that the discussion following the speeches took ‘the
wrong turning, and that the general effect produced
Was undesirable. They were hoping to secure some
measure of direction and co-ordination of the critic
1Sm to be.offered, which, as events turned out, was

rendered inoperative. No doubt there will be’com-
s VAriously’ comteibatal o o AONE the critic

e Were properly included,
and produced an effect. Byt taking the discussion
collectively, it travelled in two directions at the same
tlme,’ on the one hand seeking to discredit the lat-
form’s defence of the existing financial system Iz:nd
on the other, seeking to accredit a particular al’temai
tive system. This mixing of the issues has caused

S}(])me disappointment. Not having been present at

the Conference, and not Teceiving any reports of what

was said, except by Professor Gre
Prague, we had to base oy S
reliable fact that critics

enjoyed an unexpe
measure of freedom in sayi Rocked
* *

ng what they wanted to.
*

We said a fortn; ht
would be for th e
the lines of the Macmillan C

Ing witnesses. On this principle all the criticism at

}Ilrlxe Eonference should have converged on discredit-
- g the case put forward, and have excluded all ad-

ocacy of other schemes. Tt js true that the Con-
v;aerlelrnce Iwa?‘ called E(’) consider the ‘¢ remedies >’ a5
. as the ““ cayses of the monetary crisis,”’ byt
1€ strategy of the occasion demanded the exclusive

mvestigation of remedies (if ap
i ut f
oy fnancial experts under wi y) put forward by

: N essence the critiei
. ificism
been desn%lr}ed to expose the emptiness of
which could K been accom-

There is no di s
SPosition on )
want : .o e
acked to cll(c'ep Soc:aI.Credlt, as apiirxta?f ltllosq e
i fgroun to complain of those whe b plan, in the
“1¢ Toreground ; and rougnt it into
Inention of the name Social Credjt »» fact the first

an acount we have heard, was N scording to
Who, after T.ord Tavistock had IEc}i’ OI}% r\:vilt_lhggmson’

;(;iti)gcu}lendingl ** consymer credit, remarkclzdaliieteﬁh
-C several supporters of Soe; I Credi X
and thought i WO i ing to b prcoClt
uld be interesting I :

R i : € 1o have Profeg.

*Ws on Major Doy las’s
- A 3 & r

Pparently it was i response to Mr., IingginI:o(r)]szils.
ssor Gregory went mto that J

10 e line ps

tiolr:ir?g }\II‘C lines soborted last week, Without 3‘&23

effect gy Y. Higginson’s intentions in the je t. th
et Bis suggestion wag ST

i ‘ to cause an associati
L criticism of the present system w(i)tlflatelicc)lr-1
* YOW, bearing in
d no views

: dge,
either way, nor much, if any, techmcall.lgrézg(l)isgo
they would pay less attention to the qual1 ot
the critics than to their credentials; they fues oo
guided by collateral rather than direct ev; B i
when, as happened, the chief criticism gme from
orthodox medicine-man, so to speak, ¢

upporters of 1

eople who had been pointed out as s : presse
}:ivapi medicine-man, trl)ley would be lgss 11;11 5;, I.
than if the criticism had been detagfhe t to give b th
Higginson’s doubtless well-meant effor advantag®
sides a show was, at best, of dllbloufs those crif!
and in any case deranged the plans O e to staré at
who wanted to get the whole Conferenctare it out ©
Professor Gregory’s show only, and to s
countenance. - - ¢
% # en tha
However, nobody could have -ffrgiedit who
the ten or twelve supporters of SOC”}"] o of c2 (i
went to the Conference in the modest gf in woul
ing the Speaker’s eye and getting a ‘tve ront OII?;
suddenly find themselves occupying And whe? o
position Bench in a full-dress debate. | Credit ha_
1s remembered that advocacy of SOCligh e ke};
had to be conducted, as it were, thrlosfte yead
holes of debating-chambers for the la ope
everyone would expect that a suddenly this
should catch them bending. Now thai'ngs
Pened it is up to those who att_end. J1es li ht 0
ferences to discuss future tactics in t}i‘? vég givel . s
recent experience. We have, we beli€ o f a-nas
the facts and arguments necessary O.r tnd that 1°
of personal judgments on the matter;
far as our duty takes us.

Current Sociology- pdenc’E

o 2

The speech delivered by Mr. F. C.lgerS of Bf;
at the general meeting of the .Shareho rinte®s - g5
clays Bank has been very widely Sregl conl lté g
sumably on advertisement terms. 'tilzlzism- 'léeﬂce
are a complete safeguard against Cr eithe evLe
clusion of the speech is, therefore, itors of & o
that on the subject of finance the ed implicatl(;fe Z
cepting journals cannot think, or an hts- hr“ 4
their parole not to publish their thcmgwii’-h v ¢ b2
at present, obvious to every Persorlld_wide wzt:l'edlt
ment of a free intelligence, a WO ich 2 rs 8
tween financial and real credit, i st defend‘;d'eff"
is held from victory only because 12> 3 o find y by
cept the international conventions © Press o alls 2
News of the war appears in t eappear atfhe sub;
accident. Comment on it does not ve beel s, !
I\II‘ GOOdCHOUgh,S spCCCh would l"ltai’Cal anal}’s seﬂfez
Ject of a completely destructive CrItiEs Coq] i
The Scientific Ontlook Bertran
that eminent men of 5?“?nce’an
minutest quantitative precision, _
skill in ix?ference, if ‘tpack]ed on pirt}’ogﬁe o
logy, income-tax, house-agents, ; unt.estgborafoﬂtal

a like nature, will express wholl eir me™ o
with a dogmatism incopnceivab e lfntltxlclz higheSt ablebti"
On the subject of finance men © 2 el
€quipment, specialists in that Ver{it% : e}t,he}’ A
ignore fact, experiment, and Feas as if

to repeat gratuitous assumption of
verified laws, * ment®

* #*

5 : f
¢ inve? 7
According to Mr. Goodenough’Ctg_sheet :/ of fgﬂ
Barclays Bank stand in the ba.lan 3 é
“ at or below their markCl-PﬂCC’t he iﬂ'l"'sdhzn thc4‘7”'v"
Preciation having been met out O ises starl /_;(”7(\u’1“
account. . . . The head-office prem! nccount’coﬂsc
at a safe figure, and the P"emlsess a very 1 to
1s. od., taken as a whole, represen
valuation.
Because many of the assets of
fluctuate in value with the cre

a
dit of

. —————————. e
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:gg With anestment—marlj;et conditions, Mr. Good-
strough asserts the necessity of a bank to build up
of 8 reserves. From the narrowest possible point
bari S of the shareholder or depositor *’ in the
side 'dt IS appears at first sight axiomatic. Con-
st niie a little more deeply, howevqr, and from the
dePOSPO Int of the community, of which shareholders,
W, ichltt(;]rs, and ‘‘ customers ** all form part, and on
I wh; he credit of all depends, the secret reserves
In is% the strength of the banle hides, as Samson’s
haye 1,7 2re not only Perpetually dangerous, but
fationaign one of the chief causes of the failure to
Ie WESISe the financial system. As long as hidden

& ps i“ablg current balance-sheets to be balanced,
by ecoﬁc ological drive towards reform, motivated
ng sect?nnc pressure, can hardly. arise in the bank-
Neoyry 1on of the community., They are, indeed,
Par Withge to go on regarding themselves as on a
the A the handfu] of righteous people gathered in
ﬂnally fe he simple fact that the bank depends
ver th 5 Solvenc}’ on the command of its customers
dr, Wine Com“?“mt}”s credit stamps the method of
froy, &0 hidden reserves as communally disas-
:he lnirrcfrls COMparable to altering the convexity of
fcteq Dhtlt](') show the patient that he has not con-

Isis,

In L #* *
a . -
bank~c §enera] commentary on affairs—on which

pc’ll'ticiaérlllsrmen ought to have more insight than either

ﬁo %S hoy F_Industrialists—Mr. Goodenough ex-

h.‘nited te Whscientific his attitude is outside the ver;fr
Sbany ¢ hical problem of the immediate safety o
- Within the existing financial system: —.
Yome,, T¢ iS.ample evidence that the workmen and work-

ang en of this cg able in the world,
o ey, e et el
1 °Secure Conditions to prove their skill and ability, and
Q‘he st; a Market fo, their output.
fhvi _8, of course, is in the tail. Their standard
NOt to depend on their skill and ability.
Y coprdepend on the real-credit ot ’(i’c})lm_
the to Stufrfnbmed with their skill and ability. =
Y are L the market hall with their products, but
o A Nowey . level of wages
M oo o e reateed it e e ey
Ilectuilll cOrreSDOnding level in other countries.™
Siygsary°f Course, skill and ability are decreasingly
thy Qispe. L the reason that machinery progrhb‘
Dre. Poters2eS With both, and could release bof o
Phr{essio “Otia] product could be dlstnbutedvl'fOl
\vithh?r, rt]h]n Private life or in voluntary g‘roupll "
Dﬁw l“hit € call for great skill and ability along
ling: St 2tion not onl but of purchasmg-
notwe 20t only of costs bt thodox
Baq, Cig] te Qifferent things which the orthoc
«ent s Chnician confuses_must lead to hZIS 5
iy plt is Qn 2 dilemma. Mr. Goodenough adds: it
Dy Ssify SSentiag to economise and to save wherever 1
Ifchaf;é: EXpoe ». S0 without unduly restricting p:ot;iligb(l);
er ter 5 PeNditure  of 4 productive  or P
2 i :
Kﬂuﬂf%u;}fke of mental clarity and integrity 1\/{r.
¢ distjn Would disentangle this remark; Lt
8308540088t SWSh the artificial financial Causestloe
i to) [0 save from the real causes of 1f
g’ the SPend, he would gain the means O
Vith yacter and soul of his profession,
% € bodies of mankind.
§ Qr : L 3 %* * s
AUINS sharzédhr' GOodenough’s speech was criticised
s frop, Olders’ meeting naturally does not
hy Of ‘the advertiseq report. But the senti-
Y10 congratulated the chairman
: ome him very unsure of himself. Onef
rq. Sy to 11-11?r!ded the practice and thought o
n ficians.  He ‘suggested that every
is qeiC have one of those sweet American
Sk; not the one which inspires confi-

dence by anticipating better times in the New Year,
but preferably the one that encourages stoicism:
£ W}I;)atever 1s economically unsound 1s politically
inexpedient.”  Was ever so ridiculous 2 maxim?
In the first place every item of policy suggested by
the bankers since the war, including reparations
‘“ settlements,’’ deflation, and the last Budget, at
the time of recommendation pronounced economi-
cally and financially sound, has proved to be econ-
omically, financially, and politically impossible.
Secondly, the history of banking demonstrates tha;
everything politically necessary could be adopte

from moratorium to war-scale production and dis-
tribution. Thirdly, the financial system as a whole
has demonstrated itseilf totally unsound, since it

has imposed on the world the artificiality of decreas-
ing cor?sumptiog against'industry’s real capacity {or
incréased production. There 1s nothing lacking t(:r
prosperity but purchasing-power; which car} th:
created only as a result of the supersession o

credit monopoly by a system of credit for e
body.

In the war between real and financial credit, real
credit must win in the long run. But 1f ﬁnan%e,.éﬁ-
stead of making terms, insists on a fight to ald m'dé
there will of necessity be a period of v«;lor -w1on
breakdown.. Real credit must win _forht e ret?}lxsof
that illusion cannot be permanent m the tee o
experience. That is the history both of scaex;l);eta]_ns
of mankind. 7/%e Observer of January 24 :e ot
three curious little balance sheets. d“:io‘a“At b
humorous column, appropriately heade

300
donf‘ Fifty tank steamers will be built in lS!)’am for the
Soviet, and payment will be made in petrol. Bt b
d: O:'m of the largest cotton spinning ﬁrnzs »l\n oi o
been asked by the ,Hunganan Weavers® Associa
barter yarn for pigs.”
Russia will make use of the tank-speager%anzicrlaci
Huneary will make use of the yam, if L:ncashjre
shire spinners _accept. But can e na
eat the pork? If it solves that pro b
A1l have advanced a stage farther, and a ba i
lv;'tve (been won by real C.l{:_(?dlt.t T}]te ;g;)rga:]saiin s
; is even more signiicant. e
zsxll?teiife,lsby the Observer's ﬂi}r gﬁfﬁﬁndentﬁmﬁt
'tllrfi ?ggggggtieoag&;kszﬁs’ may be represented as

SACRIFICE.

* * ~

« SAVING. » tant design. ‘
At most (’I) :IA‘n' "’-'{gg:,;?ndesignband building. o
£go,000 (2) Two y some hlg“b""“ &

(3) Employment for
mern. &
The opportunity for e’
ki exgeriggcc with this ty i
i = s
‘That is one of the few sensxb]g balzll)rlxi(;%esgein, bei
: 12llt rofit and loss accquntb,lfpu LAt e ey
lriatl:fl%rf’ zf:)y firm or commum}ty: owgosecret ey
q 1 their :
tanding of e
e unde{s heirs, such a profit and loss :
colherien Ogutre the immediate restarting
T is a form of account which

s erv omy
can be applied in principle t?his\'eégoni)crggnia‘c
¥ communities in th ! o
s lcilp?sncredited to Reynolds’s N é’wé)lag‘;; at‘{](é
(th_e WO of account which totally con'c erclll' g s
T financial adjustment which has dictate
standard of fin ile The Observer as a whole

i es. While 74e R 2
thetec.ongn\_‘gur of the existing financial system, its
rants in fav

thibited 1 brief docu-

i - t has exhibited mn one ‘
Air C(?h refggzdg?lli of real credit against financial.
mené tn]lcen‘tally the financial credit-system with-
Fulrcll afrom this and other communities the oppor-
ltll(l)nitsy of enjoying the fruits of their associated
powers.

arly operational
pe of aircraft.

count

of the work, It

= *® *

Time and Tide publishes an illuminating article

by Count Sforza on the political condition of Ger-
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many. Young Germany, he writes, does not so much
believe in Hitler or Hitlerism as disbelieve in all al-
ternatives. Hitlerism may not be better, but it is a
change, and it cannot be worse. The nineteenth cen-
tury principle of individualism, he says also, is dead
n Germany. There is no scope for it, and nobody
therefo_re, can believe in it. Individualism, of course’
1s possible only as long as the prospects of success
are rosy enough to render the competition it implies
worth entering. Hold an examination with a hun-
d'r'fld good posts as prizes, a thousand candidates
Whl compete. They will obviously not compete if
there are no prizes, a state of affairs rapidly ap-

proaching in the present economic system not onl
in Germany. In such circumstances each individuzﬁ
watnt.z1 to cut himself off from the system to have scope
gudsel le it.  One expression of Nationalism is due to
encesgg to (?cape from that particular inter-depend-
impotenc;,1 aolfoniixd\;,\}rlilgilallsn(;?ployid e

! 10ns to set 1

. Noz;ltsif)?xall'n order.  Scottish Nationalisrrﬂlellrn((i)i\zg
serviencelir?’]g;eg lsg';r(ligéoergs and criticisms of the sub-
to an unreal financial sys?:rcx’lr.mCPZ;(éhgﬁgil;%gdli;y
feeling of isolati e

S a g of 1solation, which w
» flowever, for the sake of success. 'The life g?

man on the emoti
: onal plan :
society, the craving for ‘I‘)’hic% however, requires

At present

t : : vid :
l ss or the satisfaction of the folk emotio‘g. u%lhzuﬁ_

1fo:ttlgually being narrowed, while his
e a}ﬁ;;célizurfnty enllarges. In such circ
.av le for exploitati
obtain, with the hglp of t?]r(:
le confidence, the German
ational Government,

. umstances he
Y any person who can
Pregs, both his ear and

Hitler or the British

e \1 Or masochistic feg]  thei

oo 2tion, i false call. Toextibies tpop poeey
chosen t(})l(;l nderstand nde‘rstlazicf tht::llr }t]otal
'present-dayvggrrllg side—the ‘only vita] clash }i,n a;}\l':
Teal credit ang i that between the expansiveness of
with its j Ife?ems.e"t System of financial credoit
L Sjlot;;’s ,i?r the contraction of real
- The only S o ll s expanding financial
gns of ant appreciation 2 flsé cinp\lleémnt which shows
. o that . Clal Credit is the Scot-
politically aInd ecosgé]eizgllt;}en S;:ottis%movement 5

o' Al Ot merely natio
sents not an ad\rart,hc Other cases Nationa]ismnal o
gations, namely  1o¢ Put a flight from th P
And the longine 1o 2d7ust financi TSy
onging f ancial to real credit.

—if they u

‘Lhe trye 3
Tugal exrr)];g;}:i?g of satisfying the desire for a com-
: 1s the distribution of the Common

Inherit
ance of TEal o
e cffete catcredit, as yet unused
all subStitEtl;asn}Z‘?g Crebdlt system. Let usbbeeci.gig gg
tical contro) ool SIS ased on intensification of poli-

ist%ct}? That {;Z‘e" :;‘C:;(‘)/tldtlllal by and for the divine
are o Vs1on of financiers a]:dmttlizfl? L mas%ot. hIt
: servants, who

€ exceedin
gly desiro e
, of mould; us, political] : :
actly tq theog}_.(e];ng th? i:l,l’t-llrc statc};oa::] : phllosophl_
sent distribution of Cred(;{respond ex-
power.

PAUL Banks.

The Films.

Around the World in Eighty Minufes: New Galll:ﬂt'ook
On a recent holiday trip, Douglas Fairban sman-
with him a cinematograph outfit and a Came?:eived,
According to some publicity matter I have rv thrills
“ Doug has long felt that there are'as man'ld as
and adventures to be found in the real “for, that he
the make-believe of the screen.” It1sa p’%?ere have
did not make a few of them materialise. I : Jacke
been many better travel films, even if “eg. Mary
the cachet attaching to a picture ma cHbY
Pickford’s husband.
Worth Seeing.
Among current general rele:}ses '
c Dmglble Ir) and «« Keepcrs‘ Of Xout]. i
is a superb spectacle, with flying scenes eqchine-
thing in * Wings,”” and although 1t 15 mtais
and somewhat lacking in real thrills, 1 The Phogr
best type of machine-made picture. - o, greae’g
graphy is superb; the producers hav% ited Statthe
helped by the co-operation of the uch oYy
Navy; and no one need worry over® y W)
banality of the plot. Jack ‘I:I‘)lt agrso
are among the competent cast. Keep s
have already reviewed; it remaiis ~q s
regard it as the best British picture -mqtself, nV
and although that is not high prais€ o tl'ons (0
of the mediocrity of the native Pro uctt
this really is a good picture.
Frankenstein : Tivoli- ic
After a surfert of gangster flms ?n?np 5
newspaper life, producers are n‘C:WF rike
our flesh creep. The defect of fr?t is
that it largely fails to thrill; much of 122
and the photography is superb, ul uld
too much made to order, and what sdloto
is merely virtuosity. 1 am inclne t
been made © the?
been entrusted h

better job could have

the direction had not ] u
producer ; James Whale brings Loor whi
%o 1the screen, and the CrOdeWg;k’
arly unconvincing, is base
musical comedy gr, not very Weu’}?frglose'upfe’d bY
opera. Far too much use is maGe obe impL?
the rhythm is ragged; this might e the ﬁlnl;‘f
cutting, for which there is r0om, S g ¢ the. 5ol
about an hour and a half to show- and

‘“ Frankenstein »’ is really very go}?e ope? lnlge Crﬂr:'
grettable that the atmosphere of 8% Ging Bhpe %
and the tenseness of the sequences ® not€ i 3dm’i€
tion of the Monster do not set -theKzu'loff e P
mainder. As the Monster, BOI® “Fgrom
able; all the stages of deVClongr;wﬂ o
beginning of physical life to thed an
ness are most skilfully suggest¢®:

mend
,I’ C"I)‘gle f]l'5E
al to;:c}i,e
very

-

1 ihe role: k%
the impersonation is in keepin }YltthliVe:xs l:)l;lrﬂetof
not greatly enamoured with CO 1norget an @
stein; Mr. Clive must on occasioll duty ©~jark? ‘i
End > and learn that the whole e Cl \4100
does not consist in being intensc'an actf e\?‘/'”'fcfui")1
pleasing as Elizabeth, but in ar
such talent as she displaY® Jender 2 Ptﬂo
Bridge ** is largely wasted on 5 Swa}’ :
does not call for much in the V&g
playing. But with all its f:"ultsénd je
15 a film out of the ordinary ruf (mme”t' o
ing would make it better enter satioﬂﬁ

This Week’s FUI®

“ Westfront, 1918  has proves ™ recors od & by
success, break;ngg every bO_X’.Ofﬁ C(?n otai?’ a5t
theatre, that I am informed it *° on- A deny s g

cademy for an indefinite seasthe Ay OF 50
Success was recently scored 2t poptidy
“ The Blue Express,”’ and the emoﬂsm
such uncommercial films agaly

much the ordinary commerct
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still to learn of their busi A <
s hoped to show ﬂnkal:rslmess. ; o At
abst, at the Academy. srRdchatt O
mungd %‘e}’ for Nothing,’’ with Seymour Hicks, Ed-
feld, is Wsnn, Donald Calthrop, and Betty Stock-
itpers 4t the Regal, together with ‘ The Secret
far Wit The Road to Singapore ”’ and ‘ The
Viewed HESks, both of which I have already re-
Which I,]o‘ryn 1 € up the programme at the Pavilion,
* Went talkas .n orchestra for the first time since it
Wife » d 1€.” Laurel and Hardy, in ‘‘ Our
Mayde 209 These Charming People,” with Cyril
of Hey 255 being shown at the Stoll, and  The Rise
that , undCOHtmues at the Empire, where I am told
10 sen it d red thousand people paid over £10,000
the fakino B8 the first week, while it has exceeded
H.°fn.” €S of “Min and Bill’ and “ Trader
ﬁ{nority "flldently this critic is in a very tiny
Ichae] 2 T,he Yellow Passport,”” based on
Degle, Morton’s < The Vellow Ticket,” is being
Ptinyee -, 2t the Capitol, and *“ Congress Dances
at the Marble Arch Pavilion.
DAVID OCKHAM.

i 8 Music.
i ad; 3
e:,liz gaffzz»o, Times only splashes and slops out of
%tently dis to go sprawling into another. Having
e s =8 Covered the ineptitude of *‘ the Broad-
areq - arks about Busoni as composer, which
eee issue of January 8, and hwgich
Possj N patronising impertinence had it
Qil:&:r ¥ tob e for any one asgsmalfeas the ‘“ Broad-
e LS ime mpertinent to a genius and mind of
Aty Janmense stature, it has in the following
on B, 2ty 15 followed this up with a fine
theu,couﬂtr usoni by one of the very few people 1n
disti to exyr Whose knowledge of the latter entitles
grabgguishec? SS any opinion of him whatsoever—the
. Cambridge professor and musico-

fA«snr’ EJ

Lt.  Br, ; :
ifiblzastra?;}?tcaiter *’ can never ke trusted to gethh1s
iks te thyy 3 | Suggest to the B.B.C. that é e‘}if
die,t)f Tefer, ¢ check his statements by standar
1 bbetn 4 usl'cnce such as Grove, 1. Jie Dictionary of
whese tCJ/czo and Musicians, Riemani, and the
c:th sml ?aedia of Chamber Mustc. for instance.
R'Q’Zg tch aprevent him floundering in medias 7es
BT of L Statement apropos Busoni as the
l°ve1iee”al” pianoforte versions of some OE
thet B, over OSt chorales.” (My italics.) As, o
fiiﬁfr OpgSon; d?c? ut the veriest ignoramus l\mowsf
i erian choy IWas to transcribe for p1ano some .c;
S A L te? ¢ preludes of BaCh’hWthhnlsnclltl:;i?:
BN e I e
g Ot angy . t}y whom and W e
lyy 85 p the o,cated. If the writer is referring to
h%%\v usOni»s surdity is particularly n evidence
Qre been here it“{ork is to all intents and purposes
K‘“fi’ an Org’ott Is ipso facto, not possible forit to
v 3, Ebroad €n, either totally or even all but.
rlll33iQ- S USop;”, . Germany partlcularly and chh
ﬁma%fls a]] 1. S Work is held in intense admiration
"lahlrked ang - Vvery cultured circle of serious
ih QQter\t 20t 54 I{IUS‘C'IC’Vers. As Mr. Newman
littell\ih he choy Ong ago apropos the admirers of
k}&@tual@&c}, cz? S may not be Jarge but it 1S Very
¥ WX ng Chine se the chorus is distinguished by
I‘l 't VOQ trucle nc?j In each case the chorus has
! Qﬂng“.e ”\rwuh those musical equivalents o
i"t“ithcasstltutes ﬁle de la Paix fashion business
-r,\“s.,l“&g ae the ¢l 1€ thing called *“ modern music.
\i’c 0%, 0z aOrus does emphatically zo? regar
hl& Ay by tWeep Musement or pastime for modis
"ol ; eg ting and flaccidly libidinous
oes the chorus regard attend-
ach churned out by a human
Y a female choirboy, as the one

final proof of grace, but a passionate religious absorb-
tion and concentrated seriousness in the pursuit of
the art—an attitude which distinguishes Busoni so
pre-eminently from the great majority of musicians
as it does the wonderful circle of pupils and dis-
ciples he gathered round him.

But in the very same number in which appears Pro-
fessor Dent’s admirable article counteracting some-
what the effect of the “ Broadcaster’s ** effort of the
week before, the same writer indulges in an even
huger ineptitude when he speaks of van Dieren of
all people, as being indebted to Delius and being
mentally closely akimn to the latter! Which of these
two great Masters would be the more amazed and
amused at these statements it is impossible to say
—van Dieren Master of pure line engraving, Delius
Master of poetic rhapsody, so widely divergent in
temperament and in psychological physiognomy!
One wonders if the writer has ever seen a page of
Delius and one of van Dieren side by side, or knows
either well enough to realise their vast unlikeness,
and if he hasn’t why talk as though he had to those
who don’t know any better?

( Wireless. B.B.C.

That fine artist Olga Haley made one of her far
too rare B.B.C. appearances on Sunday January
10. Always an artist remarkable for style, intelli-
gence, imagination and taste, her art and likewise
her purely vocal technique have expanded and de-
veloped remarkably during the last few years.
Miss Haley’s singing of Lzeder is as good now as
any one could wish, and ‘greatly _superior in all
respects to the much praised Alexandra Triant,
about whom we were treated to such journalistic
hysteria a year or two ago—and Miss Haley is yet
another instance in my opinion, of English audi-
ences and critics being incapable of recognising a
really fine and accomplished artist among their own

eople, while they noisily acclaim others who do
not deserve to be mentioned in the same breath
with her. In response to a stupid request Miss
Haley sang her programme of Lieder which she
usually and so often has sung mn their original Ger-
man, in English, and was shightly vocally discom-
fited by having to do so, and although the transla-
tions she used were not the usual concert pro-
granime translation imbecilities yet the ra.thelf-
naive ingenuous sentiment of the poems of Vmostt o
the classic Lzeder sound ridiculous and 1inep u;
Enclish which does not lend itself to thatéort o
thing so successfully and naturally as doels e?ngxé
—a fact of which Miss Haley with her hvegl ar %s“ '
imagination and keen insight was probably fully
and sometimes uncomfortably aware.

i i was
Another pleasant surprise a few nights aLfter,Of 3

elyn Scotney’s really delightful smging
gl::x}?ning mellifluous but not too gluckc:se alrza’lics)g
Giordano from Andrea Chenter and the pﬁo otn;ate
from Mignon. Miss Scotney has become a rst 1
singer with adelightful voice, a_smooth ;?qs wpeorr;
ished technique and delxc;ous.styl.e, and if it .
not an insult to her, bearing in mind the atr(‘)‘c1 us
sort of vocal practitioner to whom the expreissi?n llcsi
usually applied by our Grub Street hacks, 1 shou

é hat Miss Scotney
Imost be tempted to say of her t ey
?sla distinct acquisition to the ranks of native

smlgiras\:e also just been listening to an ?H.“S"OI? of

one Carl Nielsen, called why 1 cannot imagine,

¢ Aladdin *’ and therefore full of that very discol-

oured and excessively unlocal colour, which in the
simplicity of their hearts an‘d the emptiness of thel,l.
heads, 1S imagined to be ° Ornental aFmOSPhe1~e )
by those Occidental musicians who think that the
Sun of the East rises Messrs, Liberty and sets
(with a messy plop) in that Kashmir which exists,
happily, nowhere outside the Indian Love Lyrics of

Amy Woodford Finden. The method begins and
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ends with the endless repetiti : A ) .. .
: S repetition of one stupid | of the meeting it was resolved to inaugurate a move o BRI e ek, che st having bitn YTl Ru i .
rthythm and an imbecile invertebrate thematic frag- | ““ in consequence of the desire, widely ekPressti:i, Rv;gry cg"%re#e:?;é be recommended as one of the begt and most tu;e";‘l:éeFi :}:g;)e Slizpz‘t‘l:ﬁle:st g){ g:g Egz:és?;lggt{qgngd_
i € treatises of the kind in existence. Its com. | partment of the Inland Revenue, .As you! have statlgg thee-

ment with a handful of au : isi jor Douglas to
I gmented seconds sprinkled | arose out of the recent visit of Major Douglas there Prehensivenace Te oo
Iolf% those rare and stony currants in the baser sort Club.” And that’s that. We keep ‘‘ moving along it railwr‘;;s" r]osa hndlca'tcd by the fact that the authors deal | present scheme looks like a form of eConomy. It is prob-
un. What then is the difference b S T without the advice of the police!l the (Ciy OF interpgy i \,]'-lcana]’ ocean, and air transport. It is | ably being used as a preliminary survey for the Snowden
THE WORLD’S LosT PROPERTY OFFICE.—IN - eferenct section, it wae no‘t ]tlllzuth}?t last-named now claims a special | Land Taxes, now suspended for the time being.
g ght necessary to deal with the subject The Ordnance Survey is controlled by the Royal

disordered aura] vis; 2 :
by the Carl Niellsevnl:lgﬁz ﬁgn(igeﬂl talhmuslc evoked | article of the Daily Herald of January 12, passing ThelUERIR I the firg o g0 OUENL nE 1
ford Findens and all th t ¢ the Amy Wood- | is made to a body sitting in Geneva calling itself ew 0f The Scope anq ¢ 1{)):1. This here progress, it goes on.” Engineers, under a Director General, who is himself a high
5 € rest of them and the real | claimed Wealth Utilisation Committee.’’ This is 2 ntitle is Ndicateq by the U ljed of Mr. Coppock’s monograph are | officer in the R.Es. In the old'day’s a number of Surv%
the those ; title. It is a useful handbook on one of Companies, R.Es., were employed sﬁr\'eying and revisiné

thing? The diff
o liference between EJ » rate
Et yse Lord and | on us, and we’ll buy the answer. At any oo IMporty, o 5 :
rushibara, bet“{een a young lady from Golder’s | an apt’ description of any bank-directorate, whoseif:g‘“':o the °'dlnary trave?lte:{ Slge:ti (t)f ;lJ_assenger comfort *” which the | the Government O.S. maps. There was considerable
belong apt to take for granted. economy in this method of working as well as being good
training for military purposes.

Green or Chels 3 ;
HEe G €a 1n a se7z and a high-caste B tion is utilisin ted credit-reserves s.
rah- i g secreted credit. nker:
minee in the same garment, betweeng theosophi st public for consolidating the political supremacy of ba
1 k All Ordnance surveyors (R.Es. or civilians) carry a special

and Vedanta, betw:
een  Devonshire [
comes from Devonshir > Cream  that cO il e : o
e and D . NO - pass ’ giving them authority to enter private land, etc.,
—doesn’t. K:I‘;(O;;}sme Csl‘eam that Pastiche. RATORS' : ?Ouglas Crcd"l;li[: OF MEETINGS. for the purpose of their work. On their * pass ” is prilr;ted
RU SORABJI. ~ i JCINE Yllap tt Association: Glasgow Movement. a copy of the particular Act of Parliament which gives them
]I TO CERES, ON GOING TO THE I.l\glx to givléi ?lf Iil:*e lect}xr?s on the Doug‘%as Credit Proposals | this F;uthority.
NeWS N ¢ Tell me not, Wheat, I am unkind, 8w, on Tuesq : Ch“_stlan Institute, Bothwell Street, Glas- I well remember how, in the days of the Lloyd George
4 otes. That from the granary sk | 2 Fep, B Da.y evenings at 7.45 p.m. ; Land Valuation Act of 1911, one day I found a perky little
~ Ciry M WEEK."_This is th Of thy chaste rest in quiet ming, ' 3. Bepy, = ,, Distribution,” Cockney Sapper buzzing about my farm, putting a record
“si‘;kly which deals, in a light and chgtt;am? of a 16 pp. I bear thee forth to die. g Ilfeb_ e iOdem' Banking and Finance.” of all my improvements on his blue-print map. }I wz;s xgeg
(gNo g6on}1‘n and around the City. In the; style, with things Tru N master now TUface; * Fepy, 3 n;lancm'g Consumption.”” tqfx-?rmg rage, b;t before I couch! get alwo;;q outt;“, lteilp an g
Eng‘lar?ldt oy fl:gngols)f g(; il;ticle is on ¢ VV":\SS!:S(:l 21:0{1;]: rﬁfﬁ l:} T;l:é Eézl:nkern;)olds the field, prace ' 2 g::: tlt‘;nalDAs??Cts Ol HOTEILT, Tsadg i o: g;bthe l::;scsk anl::[n tggkn;l);n:,(c’;ec;r to fl?: gsl:fed :gf‘lerg I lfe;tcrtl;le
i 0. BFH = (o) = T s -ne ¥ . te €6 ”
tQG'OO(;{’OOO’ though ¢ th: I‘;(;‘:kbg:}:lﬁr;‘%tpemg estimated af Whose stronger f:lx:th _d?éh not em All intercst into Effect bVOIlOgnZSNi't?Z:ltAI;;ZI;‘;S?Js ey stud bull, opened the gate, and told him to show h!xs ‘¢ pass
aren’ﬁ]ee};r'lx Statement.”’ The P"Oprielt:res d(f) not propose An increase in the yield. ed invited. Questions, Collections. to the bull. He made himself scarce in no 13;1.1’16 i
Th ritish International Press Ltq s of this journal Yet thy fertility is such [ The whole of the work of the Land Utilisation urvey
=n ‘fgs"’ 'S 1. Our suggestion concery i 2 Shoe-lane. A tg' et yhalt abhor ; ‘ can be done on the sly. The majority of farmers don’t
_“?l about the Bank i& (a) to e cerning what ought to S LIouit00 'S s much, [ A« mind strangers on their land, providing they are doing no
million dollars ** anq (b) to describeress its cost as ‘“thirt To-day a scanty crop 150 On rdingt, NOTICE. malicious damage, and have the decency to close gates after
Wwithin the State in political sense l_t (1) as Virtually a State And half of it is more* R. N. the Vie: f_\esd,a';, ? {)OUgl‘{S Social Credit Group ”” was formed [ o5
€3 an Clnl[y » 1€ 20th inst. Interested readers, living in Personally, 1 have a deep-seated dislike to the S hole

d (2) as, structuall ;
] 4, )y 4 1 i 7
@ ROBLEM“ tht Mﬂ"ShJa:e 1nvited to communicate with W. H. Hawlkes, scheme—it smells too much of the London School of

an assemblage of ¢
: accommodations *?
. ] e, Erd; TR i
with Cjge ’ I:“dlngton, Birmingham. Economics and the Morgan educational control to be truly

ousing, 7 includi
8. Such description js antecedentl;l jlgs,gti?itgéag; atr];g THE THIRTEENTH-PIG P

nature of the disclosu il

Year or two ago on tgeq made by an American journal promised last week that I would dé a little 22, or educational control {0 be.iruly
o i j i i ' British. The result of all this will probably :

\Ov i lF.ram:e)s head quarterSn e;_rllglsix:]angements of the Bank !I)V: :g(?;l Douglas calls his A + B T(ileci:fzgluations. ,'l;lh?! th“; G soc volumes stuffed with statistics trying to prove why agricul-

e e youd ibe n-]bel tb Y Saying that of cour L [ty fones an equat whereﬂd l SPea® poj .IAL CREDIT IN AUSTRALIA. ture has declined and why the land should be nationalised

vision a sma]] community of G‘mp(])SSl e to house and pro-- | ail tohursfe, useless, since the cssel'_'cfl Omeasura le, *. ‘rd Asss,la,lly ‘Vgts In the latest reports from Australia are | or something of that kidney. RicHARD HOLYOAKE.

harkets oy S o D with dy'rlla Jan“ ’ tfﬁir\c‘-atbn ;;th recording, The first is that the Sydney

: MATHEMATICS AND SOCIAL CREDIT.

time in com i
plete independence of .
. paye the v i T 5
rees Bleie e arious Douglas equations Iflee in Everyma™? l Vigi ilts men?gc e€ngaged the services of an elocutionist to
.y & :

complete Protection f; :
attacks by lang op rom war risks such g5 bombing and unmeasurable factors.”’—S. G. ers i . X ¢
- . s n he second is the ) 3 " .
tion of the Banlc g%FE AIShOSt and comprchensiyeg dechas 23. b fave aecember of Mprubllg1 Spiakll:]g.Mi'lI;ioens GIib here Sx.r,.—l am slightly pgrturbed at yourhreferencea to mathe
them “ Noah’s Aple o ngland’s premises would b B il R tWo.hoy leci V) o il 'ments : | maticians and economists, because they may raise some
vessel built to f 5% o perhaps  Norman® g to_call 5 i'lli(;n hys Was i1 ooture. " Our correspondent con‘:‘ ¢ the | unfounded belief that a training in mathematics or the
send to punish e;’;‘; von the flood which Godniss ggl'{ g—ta ‘ Reviews. F 2 n?rwuls Cly ) anlcililtns elcrfnen_t among l:]lls;’nfssli!;gn ztio his | possession of a mathematical mind is necessalry f}:)r ﬁthf;
priate; for th agance. Thig fi; ety e WOBRT ey Staten, WED FERlE LT ey Y e s comprehension of Mdjor Douglas’s arguments. In the firs
the ca'se of E‘Vhelefpmcedum is a colossgﬁnt L appro- | How to Make'the British Railways Pay. = Ph’llp )\a"d theent that banks were factories—they mede placg mathematics is a term which may mean all sorts of
an ox—gy go]dessotp S Irog trying to swel its;pfogf, thlt is like _(Pitman’s. 3s. 6d. oblems: W ¥ made debt.” thing,s. Years ago I remember talking to a friend who was
governance, Orage Company assuming divine :)awsge og Railway Electrification and Trafic Pf Ada | a very respectable mathematician.  He was young, helhe
SOtAD) Gy P s o Ti Burtt. (Pitman'’s. 10s. 6d.) sport. By 165') ¢ | [F “p M got the best mathematics degree at Cambridge, bemg a
Bebtagiotin s AND) in (Prpss i e History and Ecomomics of Tran Pitmaﬂ’s.' «Op 'from . TAR-FETCHED IDEAS. B* Wrangler, and he had got what I fancy is the best Uni-
f Janu (1) The Belfast Kirk ® e N he fy 'y : ss, being a Smith’s Prizeman. He
length  of t:m al;iy 19 published g FepoRR et (f)frl]s Z\{ews- Electril: ?ll‘d}’. and ‘A. I?udley Evans. and practic® fthc ;‘ nds Vening Standard of January 21.] ’ versity Prize for maghemamsa- ltn,gl,“'il iVITul]B:rtrand R
** Credit Reforf:!1 ::flsihbyN Mr. W. Adams in B:l}ilostu n;g COPPOS:Ill (II?‘:tgmhgr? ’Ls‘, ’;‘g e enmﬁvet Yeflz{: n’;et') g“"" ma}’ny ’Stérﬂing ideas i Ms. C& I-I‘{I l?o;sg laGSdS ?le.d ltl]lgfxsl;zlll)]a(i\\'gfée?s tg umr:)s(t}:rfn:inent mathematician and
1S said in the repg, ¢ National Government,” ; The f ; 3 | e are represct ocent, DS anlth, 01 Credit ”” (Chapman an all, 3s. O Harl ) A it Satutlonelbranch ot
o t about Soej : nt. Nothmg € our volumes named above ar in i [, Bro, Ogf, T of ¢ e hi e, a wit- | Jogician, had been talking and writing abot
diving ap excellp T Ut Social Credit, but it 2 extent v i® on’s has plic ¥ o | i Oy Ore th e scheme which goes by his name, a 0og . h a3 ite beyond him. Nor does a
are ba llent summary of ) 1t 1s useful in ent to \vh_xch the firm of Pitma <tish P At N peted Macm; g his evidence is re- | mathematics, and found it quite bey T : _
Ediﬁ"egmg }I)-;lg\]:dy Canvasscd%’ Ots};?bf; .tcl?“edhrembe e hat :;cqu %uthhefs'in'Chief e t?e w{}n of Ua;oke‘lid pﬂ(f | b%nl.shft)r;se an appenéggx:octzlizntﬁ;ie),(Mr. Douglas, even | profound knowledge I&f xnﬁtheni?téceslisé\i éogl(iesc?;x?eﬂ;i pt(})'fe
Belfast ¢ ‘ever, Mr. Adams ; ere has been some ccialised and highly importan has & ould S0 Go 'Ol ¢ €T anq 5 his, has never yet | sessor from error. Mr. Russell del C
5 . 2 g c W e Oy © b better books than this, ha ; S ol , tener for January
e the bl onE sdvoeate of Sy, Mol Known in | Ll thesis of Mr. “Farraris bools, 81 st ety | \iis 8t bl ihcus e seris with the mltud. | rad the other wedk reprinted % The LS i
YeWs Bulley;. Ven to his Jact & 1t, and there- rable discussion in railway CE. 1) mplicac oou ;0 e Steae 20V line of literature often involves presenta- | 13 in which e d : iyt
N.U.T) f rmj :lf the Manches eurre will do good. (2) The | O railways to abandon their e.\lsul;) aw, i efﬂwelg?gin.‘v' j\l:eryg it &nge ideag buthr Douglas’s followers will be | sequiturs about the connection bsg}‘ef;] Thelr)l N it
YIOPSis of the .Y CoNtains eachers’ Association | Sharges, which is imposed on them bY d on e chats sl it och oY thing” “deas are necessarily genius. [ world organization (e:8:, p: 405 €O V- Jomists, e.g.
; e Doy > A0 artic] i « Rt simpl g tem base€C . i 8 T OF < strange 1dea e 5 e ite a number of well-known economists, €.5.,
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ACADEMY CINEMA, OXFORD STREET

(Opposite Warings). 'Phone: Ger. 2981.
SECOND WEEK-— ;
Exclusive Run Pabst’s Tremendous German Sound Film

“ WESTFRONT 1918.”

Should be seen by every true lover 'of the Screen.—''Daily Telegraph."

TUBERCULOSIS

ITS TREATMENT AND CURE
by Dr. ADRIEN SECHEHAYE.

(Translated from the French.),

No one interested in T.B. can afford to miss reading this book.
Price, 5/- from Booksellers or Post Free from the Publishers,
B. FRASER & Co., 62, Pepys Road, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described

in this jourhal on January 23, 1930.
Large size (18 to the ounce). Non-smoulde,

Prices: 100’8.7/ 6 (postage 34); 20’51 /6 (postage 2d.)
fnme r{no;n 'f.f‘f:n ex English duty quoted

quantity  of ~ 1,000.
FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

ring.

The Social Credit Movement.

Supporters of the Soci

al Credit Moveme
under present conditions nt contend that

the purchasing power in th
hands of ity i i p 3 <
e wholethe community ig chromcnlly insufficient to buy

product of industry, This i
required to finance s ¥ 18 is because the money

production, and create th

b‘:nks for that PUrpOse, is regarded as borrowgdbyfrox:
them, aqd, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a v:ilal
fallacy to treat mew money thus created by the banks as
:heres;:ayablle] loan, without crediting the community, on
e ::ngt lol whose resonrceg the money was created,
e e value of the resulting mew capital resources.
S has given rise to a defective system of national loan

::countancy., resulting in the reduction of the community

hceatcmr;dxtion _of perpetual scarcity, and bringing them

ployme: : :;:e with the alternatives of widespread unem-
men chi

el and machines, as at present, or of inters

markets, cations arising from the struggle for foreign

The i
this delg:‘:uglyas- Socugl Credit Proposals wonld remedy
hands of the clncmaleg the purchasing power in the
vide effectiva d‘:;mumty to an lamount sufficient to pro-

his, of course cand for the whole product of industry.
of creating pey, ;:““t be done by the orthodox method
necessarily gives ﬁuney, prevalent during the war, which
currency, higher prlc:o the  vicious spiral »’ of increased
higher prices, and S, higher Wages, higher costs, still

S0 5
l!le simultaneons Crei:’tl;(;n: € essentials of the scheme are
tion of the price

ot'ds New money and the regula-
production (as digt aSumers’ soods at their real cost of
under the pregent lu?t from theip apparent financial cost
this jg fully system), Tpe technique for efiecting

described in Major Douglas’s books.
\

- SUBSCRIPTION RATES.
a:;a Subscript_ion Rates for “The New Age,”
Yy address in Great Britain or Abroad, are

S. for 12 !
‘3 momhsr.nonths. 15s. for 6 months; 7s. 6d.
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CREDIT RESEARCH LIBRARY.

. .h

Books and Pamphlets on Social Credit
BRENTON, ARTHUR. ;
Social Credit in Summary. Ilcf

The Key to World Politics. :

Thsouge}}; (?o'nsumption to Prosperity.

The Veil of Finance. 6d.
C. G. M. i

The Nation’s Credit. 4d.
COLBOURNE, M.

2d.

(l:’rocl“"“i i

Unemployment or War. 125 6d.
New York to order.)
DOUGLAS,DC. H. s
E mic Democracy. s i '
Cf-ggiot Power and Democracy- 75 6t System 1d &

n o 75.
kdown of the Employme . tion.
%2: g;izt‘roloz‘;d Distribution of Produ d
Social Credit. 7s. 6d. o
T(LcelaMonopoly of Credit. 3s- 6;11- Labour party
These Present Discontents: The
Social Credit. Is.

The World After Washingtc&n. 6d.
Social Credit Principles. 1¢-
Warning Democracy. 7S 9%
DUNN, E. M. y ;
The New Economics. 4¢.
Social Credit Chart. 1d.
H.M. M 6d.

‘An Outline of Social Credit.
HATTERSLEY, C. MARS6I'§A;;‘I,&- o
This Age of Plenty. 3S. %% i ]oved')
Men, Machines and Money- T Unemp!%
HICKLING, GEORGE. (Legto”
The Coming Crisis, 2d.
POWELL, A. E. 6d
The Deadlock in Finance. ognsics. 35
The Flow Theory of Econ
TUKE, ]J. E.
Outside Eldorado. 3d.
YOUNG, W. ALI:EN.
Ordeal By Banking. 2S-
W. W.
More Purchasing Power-

JaNUARY 28, 1932

|

Finance, Economics; an
DARLING, J. F. o Ve
“Economic Unity of the EMPI® ) Unify ]
The © Rex "—A New Money

28, b the 'ag{ﬂ
HARGRAVE, JOHI}Id. An Analysis f\fvith di
g id— e
rhéccggﬁ%c PSytrrauTture of Society

1d.

HEWART (LORD).

The New Despotism.
HORRABIN, J. F.

The Plebs Atlas. 1S- |

An Outline of Economil
MARTIN, P. W. _ 1

The Flaw in the Price Systz'

The Limited Market. 4SiT -
SYMONS, W. T., and TATT

The Just Price. 2d. )

Instructional Work
Economics:
BARKER, D. A.

Cash and Credit. 3S.

CLARKE, J. J. nt. 3
()ut\linc oJf Central Governmeé ,C

ondoﬂ;

21S.
6d'
25 .
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