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stop him using it on @ty of them. Of course this

NoT |
ES OF THE WEEK' pol?cy assumes antecedent knowledge by the econ-
omic community of the fact that the bankers wield

la ur hOpe 3 .
St , expressed a fort ago, to continue 1 y
SaiE e such a weapon, what it 5, and what it does.

WCE
[ulﬁUed\four comments on tle beer-tax, was not 3
g Eis] or the reason that the impact of the sud- o '
[e‘lgt €T-boom knocked us off that particular wave- This is where the Eisler-boom comes into our cal-
ha € supervention of that event, however culations. Dr. Eisler has made certain proposals.
B : * | Those proposals have been listened to by the Finan-
e of Commons with every

Sh
to ad the S s 5

2 econdary consequence of lending pomt | :
¥ I¢ g S It | cial Committee of the Hous \
aba()l; t%t sgl?if ;giul‘r?ed C{bservauons; @l l;ﬁlti(t)l;lllss mark of respect, they have been frankly d‘?scr_'ll'b?d
Othe What the brevfeOCLurrerflce }?utr spiier P in The Times, the Observer, and the Daz yd ele-
}'nn({ 28grieveq L rs—or, for tha 'mﬁt & Lbe)—/ graph (and perhaps other papers since), an t{)e)l
they Nerely, compl i mftexi;ests.—n'qg . Ohich have been propounded by their -author to s.c-:v\_rat
gy, d themselg alnmglo the Sftuatl%n i ‘;’I eminent social and scientific societies. The 1§npor
leeq fancify - es would have seeme hto t;lem of these facts is this: that Dr, Eisler’s proposa sAarce]
l"irstlSeem this worek l{g ielylac] Hetk, o) U z}nu €Y | tacitly passed as fit for pl‘xbhc consumption. 3 n
- “ergy | the bre I SR spa ik fﬂ 2 OIWS' as they are directed to the problem pfdltrz; e_-reci
HiseShedin s - S VTS dke vichiing of banking policy [ . cery every economic interest 1S impliedly invite
by Tl S rough the Treasury, as already ex-| ¢, investigate them. Now, technical soundness
tn ceondly : redress involves resistance f0 | ¢ yhe proposals is, in the present context, of far less

the implicit recognition by Dr.

1 fa 2 . >
hggbe grel::;hcy. Thirdly: effective resistance €an- | i hopance than .
«dy hao t€d by a formulation of grievances (every- | Fidler—and therefore by his influential sponsors

justice = OF | 14 sympathisers, whoever they are—of the funda-

f3; i
fo, M IS own) nor b als to
€ Play r by appe ; i
u.”eently a)c’c (C_Verybody applies such concepts dllft mental proposition that general prosperity can e
u‘en Suppg (')rdmﬁ to his cxrcumstanqes)- Fpuxjth Y > | achieved over the heads of the economic community,
lief Dublic tsmg the brewers could win g majeHty o masters and men alike. In plain words, trade de-
('“til the I‘naq rognise their right to priority o re(i pression and trade recovery are matters of credit-
Ugiienies s e opmion fconldigog registered | licy, in the control of which not even the Govern-
Obg rgw' teCt‘mn’t and if an election were clel e ment ’let alone any business interest, has the power
o EYUre s Iegistration of that opinion ponld b to pz;rticipate. All business enterprise is the pro-
Iy @ctora()r obliterated by other issues contained. duct of banking enterprise; and general and con-
Iy Programmes : f{xrther, even if the public cistent success in business policy can only happen
] f a sound banking policy and tech-

gy dte .
Syt jt Was clear, no Government could instru-
i 2Ginst G it of the panking monopoly. | o5 the Product ot S (g e De
af’ﬁr Gog hllp, in the same sense in which it is said Eicsller.'s roposals; and it retrospectively d.CStI'O)'b;
the Req thelps those who help themselves, it can be Sl gmpous reproaches levelled by banking and
these\wh at the Treasury spares those—and only newspager magnates in the past twelve years against
'Ql‘omsel"(" O,help themselves. By the phrase, e coal-owners, cotton-spinners, ,rgn-m‘z}sters, am,i, g
WhSts S’ we mean that unarmed, economic in- on for their ‘ lack of enterprise,” or =~ courage, - or
destroys also the allegations of teeto-

liok S, Iy. : ¢
of¢h 3 USt Jay hands on their enemy’s weapgp—; @ tact *'; and . _ _
The object | 4 jict critics that the drink traffic 15 a contributory

'I!Qtayi“lg ]le control of financial credit. : :
1%{?1)', f lands on it is two-fold: firstly and mme- | o0 o ¢ the trade depression.
Sln it‘\'e to?lrneach interest severally and ofnﬂnts own lo[‘; g 4 ¢
i g i 2 f the wea : .
R sQtllf 2 IZ-Z?e‘tthc e-nere?c}é;?llthzﬁgetﬁtimately,pfor It should now be clear that the question of credit-

e célleéti(\:/?f‘; tsé wrcstyit from him, and so | control is a political issue overriding every other,
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for upon the direction of that control depends the
good or ill of every member of the community, em-
ployer, worker and consumer alike. It is, more-
over, entirely different in nature from every other
- in the sense that it is a non-party question in es-
sence, and can most easily be made one in practice.
Party politics derive from economic interests ; the
function of a party politician is to relate some
particular interest, or group of such, with the
general interest. Thus the Liberal, holding that
the *‘ people ” would be better in health for drink-
mg less beer and more cocoa, and the Conservative,
holding that the ‘ people ** are happier in the free-
dom to choose their own drink, are prophets of
competing business enterprises. They cannot help
i, in however good faith they advance their views.
And so all round. But the situation no longer holds
true when you have a financial interest, immune
from the risks of commercial competition, and able,
without cost to itself, to provide enough business
to keep all competitors occupied and their men em-
p}oycd-wh_mh is Dr. Eisler’s undisputed proposi-
tion—then it is the right, the duty and the privilege
of every interest and private person to enter into
the politics of credit. And in the case of griev-
ances—all of which are now financial— the obvious
reply of the aggrieved parties, whose affairs have
lt:)ﬁenbupset by the banker;, 1s to upset the affairs of
e bankers.  However little each can do individu-
ally, at least it is possible for him to do it without
clashing with others who are doing it, and in the
rflature ?f hthe case each effo '
Orce of the rest. In short, what we w i =
party political movement of a]l economzilcrl terllie?p?ggs
to formulate and publish demands upon the Credit
Read f this j
aders o S journal are only too

For the.
n and women of every
and aspiration have been
money and effort to sup-
its credit-policy, the com-
ose structure our body of
nd exact cross-section—are
service to a non-part =
ment working on the same, or some p:orryp:tliob‘;i
principle in the politico-economic field. They are
;valtmg fqr a le?.d;.and' when any business interest
tﬁ es the initiative 1t will certainly produce results,

e dimensions of which would initially depend upon
we. present political influence of the innovator, but
hlc would in any case multiply at a startling rate

when once the movement wa 1
e s launched and its ob-

resljg;‘é’e the brewers appear to us to possess unique
8 crui 13 men and equipment for a patriotic poli-
A al e of thig kind. Given unity, they stand
e th:a 0gous position to the Bank of England
e ] 12 Five; and if one ignores for the
cure thars tlxjemendous power of the banks to pro-
bt Dersuapp iical ends by secret financial coercion
s iy sion, the political influence of the brewers
Fa polr?t?anl order in comparison. In pure and
B o 'l}cla' controversy the brewer could hold
g with the banker. (It is amusing to notice

Ommissligensmg Report, 1920-31, that some of the
i ners mentioned with solemn disapproval
Pra ”-_H?.UOHS., of illicit methods used by “ the
iy to swing votes at election time. What is
gt mpared with the bankers’ methods of swing-

& the votes in Parliament itself?) The four cardi-

nal ints i
points  of scenic representation on the stage

2 Church, a Brothel, any o Tomority as: A Castle,

: To-d
Climinate’ the brothel and substitu(t)e—a aay ]gearflgu—kal

hardi, S jecti 1 anc st as appro
Taly lesg ol)Jcctlonable item, j PP

)r . £} l ll =

Priate to the stage when one reflects on the dramatic

in bank-
situations that must have taken place I

¢ owever
parlours during the last year or so. 1orger’“°;
brothels are not known in Britain any hes in 2

will castles be in a short time—nor ¢ “rlclsing
longer time. Financial stringency lshcaChurch to
Nobility to cut up their estates and tkc~d that the
merge her parishes. It will be remar }fe inn were
brothel, the castle, the church, and 't social 51§
each of them centres of political as well as fore their
nificance in their various degrees; an Elrlglreof all i
disappearance would leave. the <_:0nd . the hands
formation and opinion to be centralise Dress and the
of the banks and their agencies, the Fr

. L]
Wireless. .
* e %

. v 7o
There are, at the present time, ?bo;loo. in
licences in existence as against neﬁrtjiza y 3@2
1004. It may be mentioned parent }ﬁban remis
the same period the number of branc iust over 220y
has gone up from under 3,000 (it Vi’_las gatio o ﬂre
in 1890) to over 8,000—so that the 1o T -
to pubs has gone up from I: 33b;(1)isesl the gro¥ %
is no moral except that this sym e over Waies
dominance of the doctrine of SaV’ugply t us
spending. However, the brewers Isnils)eS’ nd, "ipe
sume) 70,000 different licensed pre ly cont®
the tied-house system, .presumi
majority of them. The hcerlS];Ee Ach
is.the opposite number of the bra i
or “ resident clerk *’ : both of ther;?rters.
carrying out orders from headqure or less 2 talks
branch bank is the centre of mothe maﬂageolitic-"'
influence—not in the sense that ists b2 k;lvice f
party-politics, -but that he assl e 2

: their 2 .nt 07 .
Taking banking staffs collectively invest? itxcal

customers affects the direction © since
huge sums of money annua lyfleal?sad an:ﬂ’el' e
power reflécts financial power, t able tO

whom the advice proceeds, 2 power' abhard
balance of political bargaitif& o ests, -:meﬂ
various economic (or '* party )on of Patl ey 5 pe
ultimately to affect the complex! a o the
self. Bankers do not talk, thczfar as theY jy day
the money does the talking. Ins do sgerybocc,
said to talk their own_polltl'CShtmgly of eV g ’
negative method of talking slig ;udices
else’s—sighing over * party pr‘latji as if B P/ (o
tional interests,’’ for all the WOr
on the part of every business cno i
to earn a living was evidence with B1m: o and ple
best somebody or have a oW e menac® ;
terest, in the attempt to SUrvi¥ it is the e
that 1s not the fault of elthell;"ng pc’htlcsast us€ od
result of the dominance of bant larld the lewa)” et
own. The numerically smallest, 22 5yn Comit) of
section of the community 2

terprise 2

gets 1t niots 475
: r1me € 0
plunges all other sections mtot f'g dchberatto 5}15’5,3t
tion for a market which, by overished jon 2l
this small section, is too 1MPZ - situat ct“’l"1 ¥
them all. The true view © ests 3¢ utual t?r
while the many separate mte'rnsinu e, rrr;’ i at1®
they are not, as the bankers oy enta 11 be % ind
clusive, but are mutually comp an

essential nature—that is to 2%,

they G at ©
15

fied together. The one Probleir?s co tr:tlho )
the banker ¢ section ’’ apP ydmical e by
policy to that end, and by tehave P e g
will ensure that end. AS I”et, this €2 re, 1L 15,n p
Eisler’s proposals imply that Thcrefo ;
the bankers if they so wish- and the 1 7a o &
British enterprises generally, 'nﬂueﬂce} & d fsc ,xgw,
ticular, to use their pqhtmaléo ; The 2 ¢he g
effort to help them wish to )
whether Dr. Eisler’s s‘ugg‘c?:e comes ot ate .
one (and we say that 1t 150 ) onomIC _e0cC
mediate requirement is 10T ¥ " ope P
make the politics of finance
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—to educate itself, to educate the public, and
fo take such action in addition as will bring the
1SSue to a head _
* = -
E_We ,Wlu digress a moment to say a word about Dr.
Isler’s attitude.  We are told by someone who
tnowS him (we are not sure if he would care for us
O reveal his identity) that he (the Doctor) is familiar
‘;'lth the Social Credit policy and method, but
‘rankly avows himself out of sympathy with the ob-
Jective of providing leisure. Leisure, he thinks, may
iCcrue to mankind gradually over a long period,
Ut for some time to come yet everybody should be
ant O Work and kept busy. That being his domin-
£ consideration, it is reasonable to assume (and
nur informant agrees) that he has not thought it
agc (‘issa_ry to investigate Major Douglas’s technical
na? YSls and proposals. That would be quite
gr ural on his part. If you desire, on conscientious
1 gund5> to protect your little son from militaristic
Sol§§’ You do not look in the toy-catalogue for tin
to Mlel:S and pistols. The analogy is not quite fair
Cont ajor Douglas, because as a matter of fact, all he
sibleendS on the question of leisure is that it 1s pos-
Mup; to provide it. If for moral reasons a com-
Mty decide not to make use of the possibility,
Sar;] Prefers on that account to devote an unneces-
tiisky large amount of human labour to economic
o o2 that is their own look-out. But all the same
ancailsserts that it would still be necessary for the fin
hj ?g of this all-in work-economy to be based on
. Cou‘fchmcal principles, or otherwise community's
of - 'S would not suffice to buy them the quantity
eprodu‘?tmn designed for them to buy, whatever
it, dUantity was and however hard they worked for
Serteq C. Social Credit technique, he has often as-
teng; 2 €nables a community to carry out their in-
cidelons’ whatever they may be. 1f they like to d(i]-
ang that everybody shall work so long, on such
m()nes a programme of production, for so rm}llc
Qug, Y, and shall get for that money suc}‘l and suc a
of 24ty of the product—Dr. Eisler’s “ basketful
Cre o'rnm‘).d.ities”—they will need to apply the Social-
IleElelt~l?r1C1“g principle to fulfil their aim. If they
fy] \.v(':t 1t, they will find that the price of the basket-
t°’!11c1lll exceed the shopper’s purseful of money. Nor
b reye Y Overcome the difficulty otherwise cxgerft
) mVertmg to methods of production where either
30 tioney was used at all, or, if it were, theredwas
Hve p lag between the start and finish of pr(})1 tuhC(;
br_eweio,cesse.s. If Dr. Eisler can make it wolx;t g
Nijjj S While to employ a million men to '?d i
While s QUarts in a million pots, and the builde
they © o en] ] i 1d them, no doubt
Oy Nlarge the breweries to ho 3 o
Man Won’t mind : anything will be bet.tlc;r ua
N(’r si]ng still and watching overheads.pll mtg ra%—
ticar “2all we mind either if this is the quickest P -
: 5D hat the thorities Wi
ke P to cure poverty that the au S e ey
A aA“ we say is that there js a snag 1n the s o
ag S the working of the scheme would reve o
© cone sho 1 -ent it for Social Credit
W SOme ould be content to wait or BO0R A
liasteful nto force that way. If 1

(S eo . 2 - usgd for t]'lC Ie-
Euft .OijIT “Conomic devices are to be with them.

AUn and anxiety, all right, get on.
ke i 27 apity, all gt £ 20 o ther
ltutesc_md no promissory picture-posteard
\evert: * * r ir potenti
g?llticgrh.“g now to the brewers and their p(})ltenrtilsal\!
th ta]ki Mfluence, it is impossible to avoid the e
any cang Impracticabilities when speculating on not
Oy g‘ use it. ‘In the first place OUtS‘d‘?rT (.:ﬁi;,crg
}mnditiow far the bankers’ coercive fin anc}:a slc)‘cond.
SQIW to an their freedom to act; nor, 10 tﬁ : ‘coun:
Sy Sup SSess the probabilities of unity in t elr] only
t“gkest Posing they are free to act. We cal ulse
¢ therefore,” what we would feel the 1mpe to

straint Jther than that properly imposed by public
opinion and sentiment. We should look upon our
70,000 licenced houses as so many centres of politi-
cal education, and our own newspaper as an official .
gazette for the guidance of the tenants. This would
not be setting up a new precedent, but developing a
standing one—for there are still to be seen in many
houses notices warning the public how ‘‘ apathy ™
in the United States landed the people into “ Pro-
hibition.”” This kind of appeal will now be seen
to have been too narrow—too obviously  sectional *’
and exclusively self-interested. The kind of appeal
now wanted is one which will evoke response from,
and even be capable of adoption by, people in every
line of business, not only those who are consumers
of drink and investors in the drink trade. It must
be one which gives nobody the excuse for saying
that the privileges granted by a licence to sell Adrmk
are being abused for sectional political ends. At the
same time it must be one which suggests, or incor-
porates in its wording, the claim that brewers have
as much right to use licenced houses fox promoting
political policy as religious denominations Eioﬂusz:
churches and chapels. It must be rememt};lere lat
the most altruistic political policy under the ;I)crctse?
financial control transfers wealth from poti e bo
pocket—somebody must gain and somebody os'tl?l ¥
the adoption of any policy. flc;geo;er;tl;e; l‘:e (;2(:3
iE) 1
‘‘ temperance .educatxon tlts Ca:cr)oms S e
gardedys polltlcalffcorr;rrr:é cegcoa trades. So if the
inger-beer, tea, colfee .

gg:/%rtised ’idealism‘ of tth: ef:ﬁgnetr?fcieﬁ?iﬁr;:i

it aoes, this : ;
glotshs;i ?}Y: rf)ufliét do not give any thought to it, hhi
lseosson for the brewers 15 to advertise 211 Fﬁ:iabee
¢ idealism.”” We have outlined what tha}t s 10t e

, hown that its promotion threatens

andipeRaves ‘hich are now competing
interests, not even those whic

with the brewers. i & ¢
Within the scope of this general pol(ijcy tléere(aﬁ
room for an educational . ganlpz;;%?&arllaidoxé ow% o
tible with the pr c
(fie'cgz}t’eé:or&paeinphasisc the collateral amellltlgsfagmd.
- ices afforded by licensed houses 1.¢. ag?.r hc;use
f}elfzv;elling of liquor. For example, the public

1 i nductors as

is made a convenience of by ompxbuzi(f:?s e
retiring room between their s e

. oney—ghanving offize when they al.re e

aog)pcrs or short of small change; also

c

G Id or rainy
_collection 1n €O :
for postmen out on letter for itinerant hawkers,

weather; as a marketing pl;l;:c S

flower-sellers, ML Army girls with the

not to speak of the Salvation Ar gther e be
: 7 s. !

; n Saturday night 2 Ao
I‘Vﬂ(lfﬂ’ifcoms are slato clubs, and Chalntatlﬁé- chaI]k-
famlllalt:m: hard-luck cascs—-p_artlcu(llar t)lllcr i
1j'oun(relicf-system in Lancashire flr:]dc(t)i e
lmgltics There are others tobbefdirly o coed that a
o ively it can be 1a
t mprehensively it : Ll e
them tcf(),‘;:po} licences, let alone the d%ssl{:ﬁ)s B
rle(gufl;ink trade, would unposcdhi;d AOl'l the other
111(1)cent individuals on the (l)pc hainn ’5-(;me o

{ ¢ Jiture : > o
‘nvolve yublic expendl I : e
involve new lb vibutes for the withdrawn am
providing subSHL . o ‘
at the moment

AL that
1 knowledge Japse by reason

e -
nces are hkely te
,nlf"ei‘:m brewers to keep the houses
f them the revenue from sales

» staff, let alone the rates

] - wages of the stall, £ s
barely ll’?)’géllc‘l \C\hfre:e& This no doubt \V.IU %raitlkiy
and ot “rr.l'nc() societies, but what is overlooked by
s e consequence is to reduce

- is that if th ; _
the public 15 : e cne il
or, the reversion . ng wi
thi sf:;.ll(istgfﬂlllgupeoplc who save on their drink-bill
no

1d enable them to buy more of something else, but
ar

It is commol
thousands of lice
of the inability o
open. In many ©

9.0
%Dt fwe were in their position, and were flre i
Political policy without any external co

will go eventually to the banks in reduction of debt
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z?i ﬁf:ase to exist as purchasing power in any market
* * *

It is worth while recalling that when the Govern-
ment began to experiment with betting-taxes there
!c{ame a day when the exasperated bookmakers
1noc'ked off business and ‘‘ interfered ’’ in.a bye-
election for the first time, with the result that thei
}glot their grievances attended. The trade depression
h:i"placeld thousands of people in the position of
thatmtig) plenty of time to interfere in politics, time
e occszioﬁlgoggz,ict)ti to that purpose provided that
e pOlitiCSl.l es a new departure from tradi-

Strakosch and Eisler.

Sir Henry Strakosch’s s 1
¢ peech before -
((:;2(13 %r};czi %El_rrency Group of the House oft }gorl;zllrrllgx?s
L e zg;es, February 25, p. 7), is perhaps
Nemn r:ﬁ:orthmg here as an event. Its content is
arisesyfroor thrnuch ana1y51_s: the chief interest in it
S m the fact that it follows closely in time
: er’s S{Jeech to the above Committee which

: sion as a
controlled deflation—the control, ofChgglxgx'Ze frcrorgl
U el

maining exclusively i
B et ¥ 1n the hands of “ the Profes-
tion as a sound rzgsg:noir}?()h?ly salihont i e
s, R y the control of it should
ur use of the term “ the Profession ** i« :
to express the fact that esserl;;:)ifa(ﬁswrlll iSaended
B0 Eet el codta s y the bankers are
S e craainly not so useful, as brewers
slightin Ig at * the Trade ”—as the latt -
drins like th atl,l"dlfd to—had" " de-alcoholised
: € bankers have defl i
Sadisd S eflated m
of licensingn tl;iey (supposedly) were in full control
VoIl Asai It)}c; ¢y, and had stirred up a general re
regard their ug‘gselves;.nobody in his senses would
et o bzer aeq panic-decision to put a bit more
= 1icensing 5 s Justifying their continued control
S Eaan 1;Hust'drlk_ers behave even worse than this
Gatitted e ot ration from distilling, the public are
L OOS}? between a liquor of low alcoholig
ieh aléoh'ogl.i:: whisky, at a high price, and one of
S i T?]O‘l}_le"t,_namely methylated spirit, at
R € first 1s too dear to be bought and
e by odi (Zﬁ nauseating to be drunk. The pro-
e iy € second is rendered nauseating i
ated spir’izt’ described as “ de-natyring.”’ al\lln ghls'
I cheap is ‘tshgte:-r_latured spirit. The r%élson wit }1’;
everage; and 1y ltdhas other uses than that o}g
& Way as not tg ; . Foreturing is carried out i la
) feaderS will lnnotternfere with those other uses e
0o ”c:;rr;)ulate a pafalleef%etto exercise much ingenuity
e ankers with po. dween this policy and that
a“k:; \1vzth DUl’Chasingilr to money—or, to be ac-
ﬂ'lOI'Cbmo:qa;-s warned. the P&:‘gfl’ ‘When the orthodox
Savine b e cirenl i In the past: “‘ The
Ying the same thj 5 d’lt will buy *’ he was
: a distiller said: * The
G aid:: ¢ The
ut to-day {h:‘h\e}Vl}e]ss alcohol there will be
liea ) el 12 banker comes along
ong ac .. G circulate more money wi
th(‘ 1',, ) g as we ma N T 3 ey Wlth
: distiller saying . nage ° it *’—which 1s like
as you like go ]Og. You can have as much spirit
i85 to be ¢ !‘lc-pafur?g’aj \vel decide how much of it
Clttency »* e red. 1at 1s to say, ¢
s 5 0 metbylated mony e
S ¥ pose you like ot '
fi L constmiption,  fog P e bupose
ot P sch.
be to inCrlcta;L“S Wou involve, broadly speaki ;
; at a ; '(m?‘monelary circulation peddung, woul‘d
i n‘ﬂ;"}“ corresponding to the rnta-“ Sk drect
vade increase.’: e at which our

Is saying is that the supply

and says .
Saf{'lv so 1

produciy,
What he

of spirit can

be increased at the same rate at which its Uzﬁinaé

fuel for production increases. For the last
Strakosch is thinking about when he refers tojas
increase in “trade’’ is a quantitative increase
retail trade in this country. Dr. Eisler comes & ste};
nearer to fitting our analogy ; for in his proposa's - =
provides for two specific kinds of money— Sl
money and current-money : in other words gaturaey
money for the consumer and de-natured ’’ mon
for the producer. Whereas, in form, 5tmk°5°}§-§£;
pears to favour waiting to see in what proport
a single pool of money 1s applied to PdeUCtlor:,vide
consumption respectively, [Eisler wants tobpl,:ﬂitio-
two separate pools, and to control | oth a bet
I?S to the objective there is no dlsn‘r‘lct:g“i 4
these two ‘f experts.’”” They are CIGy il1537
lators *’—in compmon with ti)lfe whole Stg:lhs
tion *’ school. The nauseating adulterant to hasing
is the costing-system. Price po1sons Pl
power. that the
Strakosch says explicitly in one Pas,s,ag? uld
‘“ sterling level of wholesale prices S]ohe goe
pushed up to the level ruling in 1920 i

on:
““ eille . H our monetarg
That would involve injecting into currency ‘“}n
system additional purchasing power by tored fro
are res

credit expansion till wholesale prices

their present level of 46 to 100.” G rise ©
A rise of one-third in wholesale prices meanxiadit-a"ea
one-third in retail prices in any closed < volve:
under the present system of finance That lu asing
rise of one-third in personal incomes i pakosc )
power (in its true sense as against e St{cﬂlP ted_;
nonsense) is to be maintained. Is this o editae v
Or, seeing that Britain is not 2 closed Cr(‘id the ,nclt
it hoped to work the scheme so as to o3 sumable 5
dence of the rise in price off products coR export
home, and let it fall wholly on Procte Swm 1o
abroad? Again; there is no word about at th8 o
above passage. So is one to assume t T l’lsend
third rise in price is the result of a one
cost; or does it reflect the interplay © he g0°
supply—the seller charging ¢« a1l that t -
fetch 2 1If of a rise in cost, What €0
ge}: (t)ucti of t};je deal? If of 2 Pi :
what does the bu et out Of -
answer to the conulrllgrfm would be easyrrgofrom‘tish
if Parliament were able to get 2 retrl:louﬂt B-rlpl)'
bankers showing to what aggregal® al meal Slﬂgeﬂt
industry is in their debt. W€ do n9 T
the -amount debited against it %o strict e
moment, but the whole sum which, b every: ex
ought to have been tepaid, inclt g
repayment. What we want to see 13 the tru€ dustlf)'
counts in their private ledgers W ere.nts D
between the borrowings and rcl)a-ynlcthf: true ©
is (or could be) recorded alongside 1y ]
between the balance-shee

¢t value 33 o
value of fhe bankers’ investments an

/

on BAN KER f;e.t:oruf“'y’}m“o“g
|Extract from The Morley Magaz"”’-,fc‘ﬁmtcs 2
is the organ of Morley College, a0 o confl C?RN
the students.] R MoPi,
A Special Course for Perjurers, I'OE; FMl':""mRY follo™
Tricksters has been arranged 00 20 the At
BANKING. Special attention will be g -, per Cgte
points :— jend & 7\ £9 (rw g
How to borrow money at 4 Per Ccm"vn -/HO‘{:\!“'C pei’
and pocket a balance of 19 or 21 Pe* (:Viilliﬁtprs Ceat *
a crisis—Methods of making Prime ll:\rchf‘quer
given tune, and Chancellors of thelrss
words. 15 @
Students proposing to enter for ,th,::h(-d
a double test. First, they will be sea! i ir 49 ce
or parts thereof, discovery of which ¥ hat ehet l’"‘cnc
Secondly, they will be required to Pprove o charP
fees have, as a result of any piece 1( o1 P"”Pk"
their part, been unwillingly paid by g

STUDENTS

“
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Social Credit and the Press.

Gi\ + B ”EAND THE GAS-TAPPERS.
asgow Lvening T imes of February 19 pub-
ewaF? article over the initials W. A.ry o
W Lconomics: The Douglas Scheme.” It was
y placed, and covered a three-column
a_half-column depth.
(ngmd job, within the space allowed him, of
of setting forth what he calls ‘‘ an exposi-
i Speaking of the A + B
, he remarks that he sometimes wonders
1t 1s really necessary to force it upon the
already feels, as nearly
that purchasing power 1s
abling consumers to live up

The author has
r the plain man.”

“If the latter
g‘ﬂel’yqne does to-day,
Tonically short of ‘en

imagine an agent of the gas company to be lodging
in the house? In that case we may suppose an ar-
rangement whereby he connives at theft by the com-
pany by tapping the gas after it has passed through
the:meter. In fancy you can see this meter ticking
away at the rate of, say, ten cubic feet an hour
against the consumer, while perhaps five feet an hour
are flowing back through a secret return-pipeline to
the gasometer. y

That is the first stage of the parable, suitable for
the first lap of our circular walk. But bankers do
not steal money in the way that the gas is stolen.
They restrict its supply without making a profit by
the restriction. So our hypothetical gas company
can next be supposed to lead the tapped gas back,
not, to the original gasometer but to a second one

'at our productive powers can offer us, then I
- ready to proceed to the Douglas pric-
ution without further worry.”” We agree that,
Pular exposition, or series of such, you can
student ”’ quite a long way without in-
he A + B Theorem; but as soop as he
ition to become a teac
course is what you hope for in every new
you will find yourself bound sooner Or
liscuss the Theorem with him, or at least to
tate the truth embodied in it. It depends
d how thorough he is.
€ case of the article under
ts tactxqs are right: he refrains from the ag;
© explain the Theorem to the ‘* plain man,
to state it, but he does call attention t
S of it that it marks ** a stage in the Dou
n which apparently stumps many stu-
> ion that there are dif-
to be surmounted 1s useful for two reasons,
at it tends to warn off dabble
S and to put serious enquirers on t
0, that it affords by
€ to the question w
f a newcomer,
o discovery will enable us to
o ge to cure these longstandin
Obody thought of it before?
rse, that the fundamental concep
€ issue turns is extremel
Ouglas had not, so to spea
oking for it, and fixe
Orgot it, there is every
Oamount‘s to certainty) t
oF Wn of it to-day, nor might
of ohtury. Take a good loo
; ’ aJ:fc(l‘.onomlc cxperts now par
& askdyourself 'hon nearat
3 a discovery! It was

T}I]Ce that Major Douglas, Wh
een constantly faced
ient work against the
fa cost-limit, should h

€ ,c,ostmg-system an
e € (1) of financial accounl
Iselves, and from a certain
T enjoy than otherwise the SPEC
Beptn among orthodox economists, a
e piong the heterodox, oVer that
Mpernel *’— the A + B Theorem.
our discussion;

ves the amb

discussion the

his implied sug

implication an ans
hich frequently ar

do all you say
o evils, how 1S
" The answer

y elusive;.am‘i
k, spotted it whenl
it in writing b
robability (in ouI
at nobody wou

have known for

ded before the
hey would haye
providentlal cir-

hampering T€- John Smit

tancy. Speak-

M
angle of vieW, |- ood for him.

example ©
introductory

3 Please 1) ynti] they, or the hardy Survivors

c‘;’;g them arrive at the centre,

3 Ve the full revelation.

Tables to them. For examp

the old trick of thieving 0

tapping the main.

: the delinquent of course
80es through the meter.

e, everybody

taps the gas
But shall we

used specially for the purpose. Let us call it No. 2
gasometer. In this case it is not necessary to regard
the company as robbing the consumer; we may
choose to say that it is causing him to abstain from
using the five feet, and is storing it up on his behalf.
Now, if the consumer makes complaint that he cannot
get enough light and heat out of his supply, ob-
viously the company will know how to put this right.
It can either (a) stop tapping, or (b) while still letting
the tapping continue, run a separate pipe out of
No. 2 gasometer and deliver gas from it to the con-
sumer 1n addition to the supply from No. I gaso-
meter. (Operation b’ would be nonsense in
actual practice, unless of course the company chose
to deliver gas fromlN(}){ 2 gt'ascl)\m_tite.r at gu?xg]eige?: 1
i which it took 1t 1M.
sate then st ot e e main argument.) The

not an essential part of th
principle is just the same, namely, that the com-

any has in reserve what the consumer lacks, and
feels the lack of. And it goes without saying that
if the consumer knew of the reserve he would’ know
just as well as the company what could, and should,
be done to put things right. So ends the second

lap of the circular walk. J
The third requires us to SUppOSE that the com-
any, for reasons of its own, desires to continue tap-

ping its supplies without the consumer’s know}edge,
but without appropriating them to its own use. D
se 1t W ot build a No. 2 gasometer at
that case it would not ' omaies
all. but would let the gas escape mtotl t' fras had
There would then be no evidence that 1lcfc%m e
ever been tapped. In practice, of coul.sﬁ, 1t g psing
would waste 1ts gas n such a way. Bu 'ticﬁﬁocost
such a thing as that it could gethg{as vg] ol ot
and in il]imntablelgua{],tltyo 3;15 %fct nLo tclflx; g,’ il
i tEor 0SS, EWORE nothir :
co::,xz;;nj,/ could do what 1t did fc;r re:a‘sol?s Zy;;gzlsy
disconnected from material gan xor‘ ;ltaeo , 1easol e
et us suggest, based on & PO Pgceife e that
LR go%d;hofllg illgxeninate his house too strongly,
and as we cannot rely
e all the gas

+ too comfortably;
han 1s

or warm 1t :
i 1$ mpation to us
is resis ’ ] ‘ b
?vne 1éan deliver, we won’t let him get more t
to outline the de-
Readers who care to use
n our treat_mer}t of 1it. }\:Ve
need only add a generall remarli, »z)};lct‘}}:exsqt;aetr :i )-82
he article speass ¢
e v ?ftlge fact that incomes ar¢ short of
1 f John Smith’s

cognition Of & o a picture O
e relate that to 2 P her hand, saying to

This is as far as it is necessary
velopment of the parable.
it can probably 1mprove o

rices, W
i “h the meter-card 1n nd, sayix ‘
3\3{% (\:.ll:d how often has shehn;tlj)” CI»h?"znritg}ﬁi-
i s LR v o M S e
e bl en\:nl:i blackguard the Company to her

hopes from John that he
e, go down to the cellar,
e may not be a gas en-
v enable him to put two
e mi " and

et her gu ©
heart’s content. But one

will take a stump of candl
and have @ look round.
ineer, but what he sees ma him to
End tw ; might say
and two together; or, as One ght say,

«« B together.
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‘““Blasphemy On Trial.”

Among Freethinkers Mr. Foote’s three-h ,
dress* to the jury before Lord Coleridge iosure:g_
mated as a classic among defences of Free Speech
It is said that Lord Coleridge, throughout the whole
proceeding, never once took his eyes off the defend-
ant. It is also recalled that Lord Coleridge’s sum-
ming-up in the case—°‘ a masterpiece in itself '—
\g'as published by his Lordship afterwards.

ogk is worth reading by all students of politics
E:E especially by those who realise the nature of
e problem now facing critics of the financial sys-
Eem, namely that of getting a hearing.
g{gt for the right to criticise religious doctrine and
golic§ forty-four years ago may be said to have re-
: ﬁinle( n afv1ctory over the Church—although Free-
e ?: s(t)-illtg}-xcézg magltz}xlm that the complete vic-
\vi%lout silackening, g? efgo:': glhe e oo
rom their own point of vi
gg;rg:ct, but a _nev? generfatvi?ry gfo cx{g?c?rtm? S
ning their minds to th Son of
what, precisely,
b%/ .Free-%peech
striven atter at present.
the temporal au%horit; a
organised Christianity
destroyed, and all religiou
the same kind of criticism
or Protection, or
\:éhat _séc;rt %f harvest
ap 1 ifty yea:
—Freet_hinkersy cjguld ap
and point out that
(so to speak) satisfaction of
on Church doctrines, the
atisfaction of dividing y
erting its revenues tobt
peak of the new po
r from the destructio
h Qapxﬁa}ism.
ce 1s there in any su 1
the nature and x}xlleasfl};englslc‘zg:
cised by the Church and
immeasurably greater
by Finance against
ole community.
ays expkgted political
very victor
as been a defeaty for Fre}é
ay say what we like about
y do what we like with our
e end of the process can be
e of a people contentedly
return for the right to have
Deity carved on their tomb-
ught Movement is satisfied to

e practical question of
are the fruits of the v.i?:tories W:Ii
the past and being
That 1s to say, supposing
nd economic privileges of
were to be completely
s doctrines left exposed to
o as, let’us_say, Free Trade
apitalism >’ itself; well then.
would appear >—and who would
o0—cven fourteen years ago

: proach the working-
in addition to the * EeclEs

advocates in

‘“ speaking their
re would be the
p Church property
ervice of the
WEr accruing to

political Labou n of the Church
e Church’s

working allian
But what substa

anti-social influence
resisted by Freethought
influenice has been exercised
them both and against the wh
Credit Monopoly has alw
struggles to its own
gained for Free Speech h
ot The more we m
e Deity th%}lless we ma
. e 1
Visualised in tlleugilgl::
dying of starvation in
lasphemies against the
. stones! If the Freetho

recent years will ¢ i-
THE NEw AGE, pre:v.?nslt};—
kers are at least benevo-
gg(‘s?el l:tJ}e]tweI(;n Theism and
; :sted that Freethought acti-
(;f}n valpeless—they have been m%st valu-
nse that they have encouraged and

fie opnions of Authori
ut to prove things for thcmselvest.ho(rllffr}i
ent of Social Credit, whose mind is at
i %ih-tl’ as the result of Major
€d the axioms of finance in the
em ogt of countenance, can help a

?il:e’ at least for reader
cn(: evidence that the ban
Y neutral in the iss

vities have b

tfaught peopl
or granted, b
tainly no stud
rest, and his
aQUKIaS’s having 1
o o e

€ not to take the

te’s Defence be-

ge on April 24, 1888, (Secular Society.

54 PP. Price 6d.)

fellow-feeling for those who have shown the same

spirit and courage in other fields of researcll. -7
The parallelism between Social Credit and Free
thought is far from exact; for in the case€
gious doctrines their defenders can urgeitic h or
cedent impossibility of establishing their truthere‘
falsity by the process of rational argument; wthori'
as, in the case of financial doctrines, any .?lu that
tative banker who presumed to say exphcl yinex—
banking policy and technique were similarly g
plicable would be generally derided. The s\:ﬁgalﬂ
tion that God had revealed to the bankers 11 a
gow they were to discharge tlg?gl'iuncg?lns
e too much for popular credibhity==< = elves
Freethinkers may IJ?usl,)tly take credit to themsel
that few people nowadays, even among the %
ligious, would credit the Deity with
““office-boy »’ miracles of that sort. d allow”
_ The practical question is whether, to7 a{,;
ing as much as you like for the .antl-socl;a
of organised religion, there is anyt mig do ¥
gained by attacking it. By destrqymgd to ity
destlré)y the power of repression aﬁtrlbu;e e ed
would such power pass by reversion n
finance ? A?e you I?1551'sti2',1§.§ a larger tyr?ﬂ Zt o
absorb a smaller one? And is the eCOnSy ocau®
the community going to be bettered smP yu ocracy
the ‘“ superstitious ** basis of a ¢ 1g‘°u53 finan®
gives way to the ‘* scientific”’ bast® %
autIocracy? s @
t is highly significant, o this .g: -
Bishop af{ger %ishgop, here and overseas (€51 upe”
tralia), is voluntarily descending from, scieﬂcqae
stitious ”’ fastness and talking bankersd the l'ts
making this, and not the Word of GO% all !
of conscience, The danger tot
connotations, is vastly more to
these rationalist priestsythan any threatzne
superstitious colleagues. B mfore hed. jed
““Sins » that the Church has never B gotls
in her whole history. They shou eretiﬂg the
to mind their own business of mtcrp'mtiOn of
will to man, and to leave the interpre
bankers’ will to man’s own reasor:

“WwEEKLY:" 2
H WED et P'os“l”:%éz

R “ THE NEW ENGLIS e an

eaders should receive with this 1812 = g nny 4 ica
?f Mr. A. R. O:agc"; projected new msézggs _PUDlxstr,ec‘;
journal under the above title Wl;(‘lc“ o Curs'to:n edit%
on April 21. : , publish a 1.0 @S 2 1ot
Chanl;cry Lan:,t I\E”g:m }I)\’Ir. Orage’s quah%s Co[::::é rﬂ’;lyl
need no elaboration for thoseé '\th s ant i
I'ue NEw Ack during the period ihutors
ge sure that what he and his con on o
eserve to be read, The new €° ©

the world to-day connote @ tr.'msval}latilsoﬂ Ssiblel.tdoib]e
plané of thought, and insofar as it ntelliShe
the new values and synthesize them 5 indert qi'w
we know of no man better qualtits = fair L
than Mr. Orage. We wish for I

sets sail. ‘Jd

All communications requirin; 5
be addressed directly to him as follows d parnes = ¢
’

Mr. Arthur Brenton, 20, Rectory RO o ab%
pale 1 5 ﬂf’ddg;

fo 4
Lord and Lady Reading left Lond_orf5 jourﬂe}’ omuori',', ne
the middle of December. His Lordshjpctfic el Av”'
Blelon benalniot the Palestine blee‘ visit 12 iy oW 1P
which he is the chairman. On hi$ Sicrt old 5 cemb®iveriat
was made the seventh freeman Of rtcd"1 on D peadiy

n

Lord Reading, who is 71, delivé the a
commemoration address at Haifay T4 and %5t 2
of the death of Lord Melchett, 408 o0, forest ot
later each planted a pine in the Balfo .. wite ettt
of Jezreel. . o and 1t d ele’e l‘el

Early in January Lord Reading = ¢ quﬂ”‘)‘%’ﬂ"“’
week-end at the beautiful villa © mcand on Jgst“’
the shores of the Lake of Galilee, the New®
Haifa by train for Egypt. (Fro™

Chronicle, January 22.)
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except goods and services, is prices. It distributes
as mych money as it can get hold of, but as it does
not itself create any money at all, quite obviously
what it distributes depends
know quite certainly from,
the speeches of Mr. McKenna, o
nt of money that 1t ca
nds almost entirely upon the amount
h is actually created by the banking
is not the productive system at all.
e may term Mr. Cole’s
most attractive fea-
many things which
The ~ same elusive
Cole’s pole-
ee with, is ¢ mostly
doesn’t understand,

Fourth Form Economics.

[A review of Major Douglas’s book, Z/e Mono-

Poly of Credit, appeared in a contemporary, on something else. We

amongst other sources,
f the Midland Bank,

a few weeks llanc
n distribute or

M. Keynes,
J. A. Hobson, and

2“,’&1'{ the signature of Mr.
ed some criticism from correspondents. Major
reply _ comment on
» and suggested that an answer by Mr. Hobson

& question which was given in Maj
e anuld clarify the position. Mr.
i erntswer this question, stating that he d
uSeS and it, but reiterated his own view
of the deficiency of
glas replied

that the amou
circulate depe
of money whic
system, which
In what, for convenience, w.
economic system, perhaps the
ture is simplicity. There are so
n that don’t matter.
charm may be det
What he doesn’t agr

or Douglas’s

purchasing power. .
e drawing his attention to
act that the test question had not been answered,
ggesting that Mr. Hobson’s
t, only a part of the explanati
n had taken exception.§ Mr.
Two weeks afterwar
The Douglas Theory ’’ appeare
o _porary, over the signature of Mr.
énakmg no reference to' the previou
df}Ce, but reiterating in another for
1ssent from the Douglas Theory,
e criticism without quoting th
S Nty Major Douglas wrote
beriodical in question, offering
the same conditions as t
cared, and vas met b
' d equivalent pub
ggestion that a letter wou
ouglas replied that in the circt
Prep_Ppear to meet the case,
inep:tred to deal with an-artic
agen position in the readim
“hce Colu(g of aElettelil :X)peanng
ns.—EDp. N.A.

explanation was, | is confusion O
on to which Mr.
Hobson did not
ds an article en-

d in the same

I am the Master of this Co]lege, )
All that there is

And what I don’t

It appears to be a
who owns the money

know isn’t knowledge.””

matter of no consequence
which the banks create.
debts are paid i
or, presumably,

in particular, manufacturers’ costs

never; and, .
affect prices, oOr

to the Editor t reall
to reply to this o e,

hose in which asing power, including

ommunity has become
oes matter ap-
the fact that,
ich men and they
he economic situa-

based on a supp
bank credits, t
acclimatised.”’

arently is tha

& prioad
o sartlde its

usal to accor
Id be printed. t rich men save, &
mstances this

d that he was
le appearing in 2

less and less saving,
dily worse, 1
It does not appear
hat the accepte
ompanies is tha
hat therefore t
od of, say, oné
nts if this con
hat no matter
r buildings, whic!
articles which
ee days, the cos
d more than reco

to matter m :
d reason for the existence
t they should pay & divi-
heir receipts collectively
should exceed
s to be met.*
what they made,
hich last for, say,

the correspond-

dend, and t
over a given
their disburseme
This would mean t
whether it be pl
fifty years, or
in two or thr
be recovered an
current year.

hoie disinterested and hard-working
Ought the views with whic
:LS associated, from the statu
. & factor in world politics,
i}tlar}%rilrl,zed that the difficulty i0 0
ST inp of them is due not s¢
Ong .. crent complexity,
inaSIng tosaccept them
1 gtrof the present-day
3 ue in the case of t

Productive process.
Cam. credibly informe
ty .vities, is Rea
X Oxford. Therefore,

at he understands some €0
ns which I hope briefly t
€Conomic system which opera
ut T feel sure it is a very !

m, because Mr.
by stating that

s of an 1dea 1nto
11 long ago have

btaining an under- :
vered during the

he fact that per-

do not unders t distributed

le can show me
dividend which
h it distributed
fore makes no
he use of 1ts pl
apital, and sO

lished speeches of
e amount Of «

hose who are detac dertaking W
recovers in P
the current year,
charges 1n 1t
reciation, 1M
be most interes'g
If Mr. Cole wi
bank chairmen,

rices sums W

d, MI'. COI?’t

er in Economic
der re bound to

S i 1l refer to the
tes in the wor
nteresting an
. he creation of ts through the gr

Ot the current economic syst€
Ins his criticism of my views
°re is not enough mone
arethe productive process t
ine. @ be produced.
sg of the sort, but it
squlte honestly that his phrasin
-t} 2ctory phrasing. ;
i, first point to remark is t
aerence between Mr. Cole

SIng that an examination
Or to put the matter
(S Mr. Cole suggests
gment s true, 1.e., th
te Derated in the course O
acd. o buy all the
V4 i g° fact is that ¢ ;
thip ., course of the productive pro
g that the productive process

is paid
of drawing & cheque on 1ts eque is pal

0 buy all the into a pl‘l\fﬂte

that security repre-
hich was presum-
h money created

gh of its own

« old *? security,

ably subscribe £ it on the stren

is a new 1sSUE,
'+ matter to Mr
have felt it nece
Cole had not set ou
hich have from fime
f and those ass
] objections to
no relevance

hat it islexactly
s phrasing an
ofpthe subject
another way,
the converse O
here is €noug

But that doest ssary to deal with
to time been
ociated with
the generdl
between the
modern costing
ailable to meet

hat there 1S
ts created b
t of money av

t) .
contention t
sum of the cos
m and the amoun

oods that ar€
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¢ The Black Dog » and

those costs. T 2 ;

vert him to m; ‘}ir:wrslogeigizglllyt hCpl}l{cerned to con- | is hanging over the sign of

consciously or unconsciously, h ink that, whether | making Bitters bitter. There 1s a delightful scen 8

the function of the finan -y‘l e takes the view that | the end when these ].ustices make a personal visit {0

the industrial system whigilatos}r;s tem is to control | the tavern. They are aged men whéJ arrive in DALY

if one said that the function of y mind is much as | chairs, and the local poligeman has had Plentyc’f g
n of a barometer is to | to warn Bitters of their approach. His customefsl‘:;i

5

co%trol the weather.

i th}; V\é?gtfjc€§éx§fgét$:efess thdat the statement that
istinct veen production 1

productivity is the vital factor whicha?hct: pl());illg?:sl

discovered not drinkin d playi 2
. _ g beer and playing
having a serious game of chess. Some of the woﬂ.“":i1
arcdl\jmttmg; one old woman is improving hﬁré?lﬂ"s
rea ish i 7

ing English ’istory (we can se¢ b are short

analysis leaves out of
: L account "’ stri ; .
funny, without being Vu]gar{l Scnl;;s me as being | Guide to the Turf,” but the Justices 2% vig,
T . H. DouGLAS. sighted), z;nd to complete this carfifully Prep%r‘fsﬁ
efini s promptu for the edification of Licensing Is
ning the Strateglc Position several young ladies are to be seen Jnitting sha¥
& By John Hargrave. * | for the ’orspitall. he widov:
orresponde : . Next to Mr. Bitters I liked Mrs. Bones, the ¥ . orld
put forward igceﬂ}’ﬁeg?rgm,g the reasoned sequence who is inclined, llikCQSSai:‘cs(Gamp, o find the “339'
that there is not a clear ccl)r‘lf: Next, Step? suggests ““a wale.”” This is due less to cOl'lgemtal xl;; As
eption of the strategic choly than to lack of proper liquid refres; mcthfng'ﬁ
c

she sings at the opening of the 0 era: S e
It ph orang€ JU5,

position now forci i
ing it i
g 1itself upon the Social Credit b I
een the s 1 < it
same since I took up Wi che needs 15 ood

movement.

I think this
: can be mad . .
diagram, as follows:— clear by means of a ??tcll S](lle decides at last that Wha}tl ‘much Erje
1. ittle drop of beer.”” This does er SO is 2
. Past Picsens 3. that Biter. on, with three of her cr o slhe" whie
; Social Credi Future to sing, ‘‘ But there—we mustn’t grume ﬁ'owe b
Social Credit Theory B is one of the best things in the shows fothe theff
................ ganda, an excellent duet with the landlord on ¢ quit”
o U R =D of their proposed marriage—an alfrangefl?eﬂ t df:
: Siation algreeaple to the widow on conditign temarf)’ ary)
clared ““ redundant.”’ For she ?PUIS. ngu S“Ppo:g,ih

one that didn’t keep a pub- 5
she says, ““I could F}’1;1\/'6:1’)11'ved all those )slgg nla"/?
Bones if he hadn’t been 2 fully lice?

Marriage,’ I said to him, ¢ ig a heavel yn o8 e
provided you’ve got some consolatio® tho hw:.-,

premises.” ”’ i 1 Constandur®
Miss Mabel b ireles?

i:ty‘v’cgﬁgglagl Ch'fmnpl of Escape from the Pre:
R -projection” of Social Credit Sts:tl:[
s ;tchetti)lack “ barrier ”” in (3) above re
¢ and active resistance to Socialprésggt'i
redi

which has to
of the Bankingf’c%‘r’ﬁg‘iglene. dI't symbolises the power | delighted so many peo le on J
mind (and purse). and its hold upon the public | €xactly how to E?L‘y K/Irs? Bones. 1 three gogy
' The opera hives up to its title Wl_th.S of ])e;m,
me lively V2 'eatﬂl :

scenes which gi (o)
give us s s et

I heatre .
Notes Day. A s brou
. - producer might have bro n
5 40E West Eeal mo: d

By John Shand more people on t f the big
M : _people on to one O e big W ;
;yr;’ A P. Herbert’s new comic Y gsr:mght have spent vast SumsnuS;a%e Ofsgsﬂaﬂ'
»”’ 1s enough to send a - opera, “ Derby s, omnibuses, roundabouts, &% 5y 0 the e
ember of Parliament int ce‘rtam titled woman yet on the COmparatively tiny platio well‘gf ﬂoise
ilnd abetted by Mr. Alfredn}g astorics.””  Aided H‘lersmlth stage a handful ¢ 00f all t}?e Aftis’
iten the music, by Sir Nigel Ple}'noldS, who has writ- supers "’ give one the senS‘El‘t“im Durb)’ '] 5 e
a eéitremely well at the Lyri {}yfam’ who has staged and colour and excitement of 1058 cdli laﬂcesc;
nd by the competent Cobx;rxc heatre, Hammersmith, t}r]y well directed will always be pank baoad t0
wcrpi- erbert’s opera defcnclla agy who sing and act it, tfhe atre to machmery and super}s The X atc.al
of iR l(’;elody o e ISt chrc,l glorious beer, with | | eoﬁrs,g OPfI these tlereSSCGIfIlg;"a ;C i Lid o ,,gcf

. in som. c

icates the pleasures | ; p ere we find SI the bacCie I%Orrl‘k

. CoInmon
£ man g
erfering busybodie;’fvl}i’ngland against all those in-

of thOSe w add 1
ANpE \ msult to injuri

fo make beer asC guttmg down his wa e:hg 1réjur.1es
'apdog and by t rxpens“’.e and as wegk R
nto somethine urning his ancient club tis v
and 3 Togin8 resembling a mixture of 4 Post Offce
":lsm_lment ﬁrm,angl;-house built by a fdumcﬁt Of{)lce
S i, you myst | the author’s amusing p:gl?:; V5
2 gue
M os:e%?r?hg?aur _shoulders
ur heroine isdr:(c))rt] gk
ut works thoge e

in their car, which is painte on 3 e
holes cuthin’the can\’:elghfm;i ot do“('ifjr.) Fie ]?
1S a racehorse owner who 0€s S Alby) "
Austin) and his lady (Miss %22 el S-za{yyo .Wa: 35,
an M.P., and also a (B.F. She 1t ! getaﬂaﬂ e
close the inns, to make the poor Viees t aﬂglf‘f’
fotallers, and so forth. When 2 “her €2 el
makers on the donkey-cart .behmd 2
hats with each other, she sing? 57

“ It’s really rather shocking .2
'It‘lferg:v:ywﬂére o th d '},l“
Next it will be the stocKING 4!
This should be stoPP,‘"/

ith the rough to rub;
G napub. A
as others are,

nd ngines j s

nd you mg . Just behind the bz

I Either o tipst{.rng:mna't(‘ for leading man, = Male a note of it T ¥

Prlefer to nOminateatr}’]“bllcan," R 1 will introduce £ B.i"t " aﬁ”f
& e&ding i e publican ‘Joh : To stop the Proletariat . . . - pee. ?

an Tk ohn Bitte ing som s Bt g MIS® el
lack Horse *> iSbccausc this landlord of the ‘r‘S’Oflc? Wearing someon ¢ = point if 11156 g:l’let};?
e ¢

Except that it would add 0™ £

werepto use a slight American z}cccnhe Paf:ype'

very good performance, g6t rt

acidulated efficiency that goes onke)”cioo, ﬂ,‘;}, 1

female busybody. Near that Egsom’ € hli”y‘l
He is for 5. por® 7 defesy

who sings hj represented by M :
itters Fs m)]:n sg A tf}; pel;.feigioc:t Russel} :
Century innkeei)ergo&y Ei_{man as some ofn.the ’lré?tlﬁ
s stage, but then rt'herlésseu has impersonated on

nto Yiigs i
ng iy, “Hley D

undred w
years ‘e as no
were then no 1i ag0 as °* redundant ”SUCh word two | way, is Mr. Bitters e 1
house and talcec:r\;;szing'tJUStices L) aﬁpl(;’ri;atther’ there | bet, but to “ nobble ** Sir Horac® /o belyr. Mo
§ o ) A
e e s el o bl | i e revene f, 25 er
is this unpleasant word which redundant.” Mrs. Bones ?t}sl Jin?- -
: i

French), the tipster, 15 W

' With that

S
% A awa

%
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tha, -

hing Iigsee éMlSS Tessa“Deane), who ought to be be-
Bty oo ax}'] at the “ Black Horse,” is with the
marry B the donkey-cart.  She has refused to
Brica Ané t, and adores Sir Horace’s son, Eddy (Mr.
Calise, g }erO_n), who is the villain of the piece be-
it é'bo € sings to a sentimental tune:—

For b, ¥h with virtuous parent is a most unlucky lad,
Rose l)l') Oedla\v of average he almost must be bad. . . i
e éon tenrt er to get money to marry him, has stolen

2 favos of the innkeeper’s safe to put a safe bet
aWful rey urite. She does not know, poor girl, the
Which we enge that Bitters is contemplating and
Which g SEE him carry into effect in the next scene
Pericles tth ehfavouglte’s stable, ~ The head of
hl ers e,mdeBeorse» is peeping out of his box when

B o rt approach. ' Bitters wants to know

£ g to get near ‘‘ the perishing animal

Siliae Fpedr standing there, Bert says that all
Brsa 5 o do is to stand where he 1s and call
¥ Sensitive ames and sing to him. ¢ This "orse Is
b es bad | orse, see? Can’t stand a crorse word,

lm anguage, crumples up if anyone insults
you got to do is to stand over ’ere and sing

Bitter
the

insl;]ti >

itin '

ains y*fetr im, sec? Nobody can’t say nothin’
heq .- YCr singin’.”” By the time Bitters has fin-

e
the .. 08Ing, the favou STk

- Wy : rite, appalled by a recital in
faing, OF key of the evils cauggd by ﬁlorse-raci'ng,
3 nd so n his box.
[?ctol's are olse loses her stolen money. All these
a()se 1S ace < CVC.TIY worked into the last act, where
hgd, ose tllllsed, and Bert says he is the guilty one,
S TTifieq parmSAOD Eddy, who has to confess to his
har HOrace ents that he is responsible, upon which
Res 2 g]aSSanS the bill, renews Bitters’ licence, and
‘« ﬁt- Boar of beer himself, and Rose declares for
I lacl HOr‘Yth,‘,".g: in short, in the garden of the
be § as se ” is lovely, and Bert concludes that so
give-r‘drinkee.tea‘drlnkers don’t interfere wlth the
NG the o2 the beer-drinkers will refrain , from
DaI ,aveeotela‘drlpkers “ wot for.”
I},y 4 isa-ny this to add in conclusion. % Derbg
fenaP® it novel piece of work, and is well done, an
lievds the als a successful run. But although it de-

€ they a.elasllres of the proletariat, I do not be-
raeon m;: 1 go to it in any great numbers. The
Wacl,e Fie] 1“ and his wife will prefer to sce Miss
hixny’ C i tchs and her jolly revue, Walk This
Pagy, s e Winter Garden. And I agree with
top o ayq; night I was at the Winter Garden a
g“mat the 'llex}Ce was taking the roof off with laugh-
3 apa"y (antlcs of “ our Gracie ~’ and her excellent
a tr}ll atmy nd [ was helping with full lungs. There

e Wi Sphere of rich, genume, unforced humour

it
y &}’11?1 yl;’ig?r Garden which 1% somewhat lacking
lar ) .

2ho r. nan is not to be

Litbog, X Herbert’s ordi

2 Herbert’s ordinary 1
f%ﬁ Ir Igrd nto mistaking th)é one for the other.
ng . -Oby Belch, he knows « the best kind o

i S, Wh
en all’s done.”’

e Recent Pamphlets.
3 i (T vy
¥ Drl;rd » Nr-l"‘ The Dock. By Emrys Hughes. (M
}“ Hc(: 2d.) Inting and Publishing Co., Glasgow. 24 PP:
Wil Wi i
% N(?ki Sol,‘,n Justice—We Want Economics! BY e
N Th- FIRRL (Faber and Faber, Criterion Miscellany,
g i « 32 pp. Price 1s.)

*n N IS o,
R&?'ht;.]f !11::".”’ getting for its informative material con-
ey oy, :‘V authenticated quotations. One feature 1s an
')‘-'lrlth“‘~ Directars of the Bank of Engk\“f‘ s
O "im’llv(s of companies with which each 1S
'f"l ;,%"11‘ o tlarly the business interests of each men}ber
) rhi\(“nun{ Committee are set out. The pamphlet 15 a
Rt Vi, of post-war political intriguing by bankers.
’t(f pqs"r QQU'? entertaining, his sentiments right, l?e
‘n,&)cifln n“,‘”g consumption with production, but his
;:L(:r@(?it[ Concisely stated. He has nothing t0 teach
r“p*’gangit;gf‘m’ but some of his remarks may give

The Films.

5 Miasma Over Elstree,

It is time that someone sho :
words to the English ﬁlmeinduggysgzialftsa freov:,jupl?l 2
concerns, directors, scenario writers cast?ng dif—mg
tors, renters, and players. The native industec_
thanks mainly to the quota scheme, and no d rl};"
aided by the ¢ Buy British oh e

)% 1y British * campaign, is to-day
producing more pictures than at an previous period
of its history, and I should be the first to admit, as
I have in these columns, that in some instances box
office success has been accompanied by merit. But
the generality of}nglish films are shoddy, mediocre,
and amateurish! their average quality fends to de-
teriorate rather than improve with every advance in
quantity; and I can see no hope for improvement so
long as the industry not only boycotts any spark of
originality, but also regards its every production
with invincible complacency.

_Consider the themes. Artistically they are
kitchenmaid stuff. They concern themselves almost
solely with the doings of uninteresting and lifeless
upper middle-class puppets, with a sprinkling of
what passes for the aristocracy; their sawdust emo-
tions represent life as depicted by an elderly spin-
ster in a parish magazing; and their horizon is
bounded by Wimbledon, Monte Carlo, and night
clubs. As for their dreadful attempts at humour,
the best one can say 15 that the result is not quite
soBappalling as the corresponding - attempts of the
B.B.C. :

No endeavour is made to secure actors and
actresses who know, oOr care, anything of the job of
acting for the screen. Instead, we have eldgrly
players of both sexes who, on their own confession,

the most complete ignorance of and indiffer-

ence to film technique, or incapable chocolate-box

beauties who may be excellent examples of the m-
sipid bread and butter English miss, but possess no
other claim to public recognition. ~ That the men
are, on the whole, much better is due to the fact
that although the English stage is almost devoid of
actresses it has many capable and finished actors;
it is certainly not due to any flair on the part of

casting directors.
ings about the Amer-
1d deny that the aver-

can film, but only a cretin cou
ace standard set by Hollywood 1S incom rably
%lstree and that while America

t a quite respectable number of really go
[lstree’s annual output of g
o counted on the fingers of one

hand, with room to spare. Even if one make the
fullest allowance for the smaller financial resources,
smaller market, and smaller output of the English

industry, the comparison is entirely to the detri-

t of the native roduct. }
meinc;fn frankly seep no remedy for this deplorable

state of affairs. In addition to its intolerable com-
placency, the industry 1s h_on_eycombed with incom-
etent amateurs. The majority of members of the
directorates of the producing concerns areé Mmere
guinea-pigs, Of at best men who put in some_“;ﬁr!\
in connection with a lugh!y-spectalxscd and h\l'gt {-
complex enterprise 0f which they knfowori];ii;alit;

turns ou
ictures every year,
\lms can, literally, b

3 > immering ©
nothing. The qmallest glimmerng [
amohgg irectors Or SCENerio writers 18 regarded as

producers have not even the wit

ihfect, and our
to see’ the vast field of natural and

beauty and historic agsociations that lies :it their
doorsteps. ade scenarios €m sedded

in English literature and history they know nothing ;
and aithough America has made many good pic-
tures having 2 great industry, such as the railways,
for their backgrouncl, Rritain’s solitary attempt in
this direction to date has been a film sponsored by
the Empire Marketing Board, if one except that

Of the ready-m
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this a beauty and purity of French diction and emﬂt"
ing 10

<c:11atxon like Miss Teyte’s and there is something
ream of. From this arachnean delicacy of mustt
poetry and interpretation to the empty bombast®
vulgarities of Paul ‘Hindemith’s Konzert musik 1%
strings and brass was like partaking of 2 soufft
grOm the inspired hands of Monsieur Boulestin 2"

Bollowmg with something from the table ©
loomsbury lodging house. —One wonders, wh};
Bruckner and Mahler and Sibelius should be e
waiting for performances while the C. 25
their most persistent propaganda for Hindemith: d-
is difficult to take up a Radio Times without I}or
ing one or more works of this compOser Lt u
performance while it is almost impossible tO takesEI)
one which contains any of the three great nanéeno
have already mentioned. And we have 0% ¢ pis
Berg at all to speak of, and absolutely 108€ © e
mature work. One concert devoted recently t 5b("”
younger Russians seemed designed o ° 7 .
feeble and disgusting are the last bees
kovsky Scriabine and Rimsky Korsakov
with wood alcohol and synthetic vinous PF
a modern chemical factory, and it certainty ach!” at
this to admiration. In the meantime here al
%\/I?dtner first piano Concerto 2 noble aUS
e fty conception remains utterlyit

ichael Gniessin the author of some vean B.B:
;Ongs not even a name. And when aré e > most
u; :a‘clgi?ge from ratcatching in th '

con oin

y temporaneity, & gd away, :,Il;lishs-

d i '
wfiigfgl prc\)guctmn, ‘“ The Flying Scotsman,’’ of
P vtenb ardour Street would seem to have the
motion}-, 'Ot e ashamed. The product of the*British
St SEF ure factories—one cannot call thls
S 215 neither English, nor does it have that Trrlri
e t_lappeal that, despite the handicap of th
o s é 1 characterises so much of the ogt0 t ?
bana}I,it ;,0 . slcle:Z Zt;nk in a miasma of medigf‘:lrit?r
gt Y originality, and lack of inven-
This Week’s Fi

Rend : y ilms.
Pariesng iClaB“.’S masterpiece, “ Sous les Toits d
e o %ng revived at the Academy. (1;5 tl s
e wzily’l an unusual American pictuin e;
Wit e ot tg e action takes place at a raile &
the latest Mari e Regal and Pavilion. “E o
e Citanes tDress}t,ar_ﬁ'lm, continues at t}?m]i:‘,i’

it weeky threets is in the Stoll pro rs 5
Next wes fhe Academy will show Pabst’

chaft.” DaviD og s
CKHAM.

% Mousic.
iy Heim the <
a few w the admirable sin
gifted aremilksacsclg;lepfishbg far ancig e;w‘:};o Eﬁ:adcast
ave heard sin shed exponent of Li most
G ce Julia Culp’s b ' ieder we
Sl e L S
dation is rearefiomphshment, gt due of
musicianshi an interpretati se as a foun-
nship of the ra ve artistry and a

of Mahler an rest and finest

Sl nounced had order. A gr

cl a ¢ cIL. 41 grou

HI;?SOQS’ and these were a;;tu Se‘}il the liveliest antE :gﬁ;el dq¢f:l the marvels of music ockeM o publiziis

s slvs made and fashioned foeaFEd for Mme. | by thelo volumes of Tudor Church L ngT i

ey hear the only two wor Mahler. If | Motet i e ersity Press—that 300 o el of

as pure nt day whose art reacheo glome“ singers of | respon in forty parts for NS er ?nst ctupidi ghe
ure singing and as musi s the summits both ponse to the clamour of the greate’ ~4 out )

usical art let him listen to the greatest number, they have knocke assacéfcs,

Toti dal Mo
nti 3 3

e and Emmy Heim. Bach Cantatas (which they invariably 'ﬂr)l}’ ecd

why not some of the great Masters of & herlall

B.B.C
Theinew B -C. Symphony Conc
v Bax work W erts, iasti : C \ 1.
orchestra 4 wnter Le 3 stical music in Ital Spain an J
2 mphonic Vanations Ches B e el e y. Spaip, a0ocey SO
amour the com lons (which in response t n the
as to short poser was so weak to stupid
knowledge evr;ileigrathcfe 1S no case oafm\gh;lcl};a?‘g:(:d RevieWS- Lo
contraction). It i omposition has ve art:
Wt D% as not suffe Ca: ephal’
no compelling in;ir?gis?odglp in a disjointed wal;c;lmlg mrgilllﬁnandm‘sv°g§m§') By Hel ; { W ;:1
1C Seem > S g . . net. qca Jme
s to bind the vari- Kephart has long been the stﬂmdeffmfgg]r‘:"rittenEﬁgl'shr;

woodcraft. This i T
. is is a new edition- ards sl
date as T _ive bof’ioﬂs,
q

exclusively for Ameri f.
Tos for American and out-of- ens 10
.Cond’t‘?nsv it still remai;ls the most com relring' Pygvaﬂd 12
its subject. It deals with camp gear, clos wo00d3 ot ¥
g?mg'f:lwking, the camp-fire, ** PE%0 ik Conditlon'h'il&‘"?
uch detail wi i wild W' apsy
with cooking under o etch-malin Hge

ous episodes together i
15 a deal too gether into a wellknit
effect in it. %‘ﬁlghce i puxgﬁfﬁdl};hger’?

SC ajile asSe.
anendt(i);dzmmue”do anc}e‘s,iﬂux an% reflux of cre
esome: i € Versa be Ml
¢ 1t seems as if the corcli);g)esz lr(rltatmg
r (or per-

aps his £
vl dr . mes)id
lynam are not :
1V LTS e ot et hemslvs 3 | Yol I ol S it S
Secon ue, con tratec s, frsthe 102 )
or two ncentrat g Bothciii"eﬂ

not h . =0e treat :
appy : although rtlllcm of the solo instrument is

us that th he

—at the work composer is 3

i;l t a sinfonig co;ti not a concerto in t?lt el
which for 4] e ertante. | e usual sense

specialised subjects like log cabins, ing-
manship, cave exploration, an bee uu}?c 2 5th a8
are copiously illustrated and ar

index. : ED
ennis. (He

the contri €re were ma
an Plano might hay tributed to the gen Dly places | sale By Auction. By Geoffre D
" iﬁmf powerful hfn(?ec-'} Ilon-exis§entera~ SChte}rlne Mr. Dennis’s qti,ry of aylittle Yofksgfl‘{ty A %n 8o
1 all r ands 1f mj . in other | year’s ago is wri L 0 abillty®, . to¥ g
position, aZSI;\edCtS that make :nght have told better. e oot:rsnr:::;lsﬂeszlc‘:géh 8% death £1E) ol 'era‘ﬁﬂj
laid down in b r. bGray has Sog(:‘?dusymﬁ/zmgic com.. | With scandal, and indirectly throws S0 fp:::;ﬁ"e bl_’ﬁ’o ;5"%{,
to me notah] is book on Sibel; ell and brilliantly | the market. The intrigues Of o ro oneers, VoW
reland’s Y lacking, especi lllus, the work seemed the complicated arrangements of the aUCppere Hior's J"J
which do Zfdmn-able Symphoa' y in contrast to John ;'ot\t‘]f"l “ character,” are told with SPIFL o the aut?™ -
€S possess these ele;l:llec tfh?}PSody Mai-dun :lxreer:tlllxr:rﬂzg i tlhe b?Ok' e py Joid
nts in a marked de- rse than funny- perati ""byde‘sﬂ'}"f
7

8Iee; an interjor lo
Benn’s Ninepenny Novels. 7he HeL GN-’*om‘ nde pfe

0 ic :
progre gic a cohes TR R
Legend% tzs from. i Gy lon an inevitability B :
The fo my mind does 7 point which Winter eresford. _ Incredible Tale: “Fjjoc LoYnght Al
Maggie 9r10w1ng realt s ol Sossess, %ove 1ssa Flame. y Ig}:?l‘lpoﬂs T’g 4 By v
eyte’ AT > made Broom Squires. By Eden i 1 o0k o
® Scllirasads songs. A gremen’ ot Ravelns Tovim | 3 om Squres. By PR, ugcze Y o
subtle ev 7 greater n ely augh. ,. new 52 an% o
1ma : ocative . Or more po : an's r, 2V
aPPE'“:iatwe Sympathyniiaxglc nor more livgl werflg arg‘ I:SZT] e of Messrs B arey P“;‘f theets ;,‘}'
ed to her an that which Mj y_an printed and neatly bouti Fiace 17 poct. Htlp
wonderful ich Miss Teyte | r90 to about 160 pp. each. heir be: Overc"‘"‘tmuv;‘i.no“
s atintgpk
we

boolkstall, for they sip easily mto {f

’ y slip eastly i a9
many of us would prefer to pay od. for “qiic
than 1s. for an indifferent magazin®

interpretation of these

Ialely sun of b mn d
g SOngS cann Ledi agin
ed.

Add to
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authors w ;
ally perh;h(s)m Messrs. Benn have commissioned seem, natur-
ey knowp}’ not quite at their best in this new venture, but
how to make their stuff readable. M. ,j

The Devi o 3

Mostv(lile(?r:-ws' By Virgil Markham. (Collins. 7s. 6d.)
only Suppos: :;‘}’1(:* novels are written so badly that one can
ecause the n(L‘;n to be taken as a drug; which is a pity,
hag lbrowse;vl hight well afford good reading, as anyone who
orrors in lﬁ?ugng the Notable Trials or followed current
rives T unday papers -will admit. ** The Devil
€ntiously weit s out from the general ruck as being consci-
Serioys rea(ll. ten. The story is marred, perhaps, for more
really intereLsi'S Gby being set among the gunmer’n for the
e Anpicriclae to be found among ordinary
Gother f) q:;-\t street, but the characters, though not alto-
e complio;lt ‘-lluman_ beings are at least well planned, and

ed plot is unfolded with considerable skill.

.M. J.

The §
eve, \E] A
25, 6dn Niches. By Egerton Clarke. (Cecil Palmer.

Mr. Clarke’
the cOnin"l]{:nillalest poem is a legend of Christendom in
l::)ets_ which | al style of contemporary English Catholic
uff « possibly derives from William Morris’s medieval

ggg‘ rises up your heart’s reward
Andvtien the vale of Avalon
ihr' Gidtie s 5, e walls of Joyous Garde.
iuer'c S l:)\vevex.', something of a poet, and here and
Stice . s above his convention and does himself more

}{’Vll.l you some other place frequent?
“;a.tlre to gainless rooms and play
A ith half-grown dreams ephemeral
écs> clouds, like malefactors stay
= l;]s_umgd by shadows, 'gainst a wall
U hlgh indifference and be
Pn appy ?  Or will you not
T;'OCqss with Me and feed on Me,
& hat |sl.et suddenly begot
Tlli \glutg: inn Se;aven’s :1213'8 sez;, :
c rrie ost upraised on high,
:ine Ve niAlbove men’s heads,pagainst the %k)'-
oy and thc hes represent seven aspects of Our Lord’s mis-
of o the thought—to use a fine word which has goné

Serig =
us use—is elevated throughout the poet.
A, BONELLA.

at Wblic meey; KIBBO KIFT.
the -‘30 L Essex Hall, Strand, on Thursday, March 3,
- Wa - Subject: ‘ The Truth About The Crisis, and

\7 5
Djpeele begv Escape.”
“an,"‘“stancgs meeting has been arranged in the following
f“rmk 80 deciq The Kibbo Kift, in pursuance of a plan ©
Ha"‘d men'tl ed upon recently, sent a detachment of uni-
MO0 the | 0 each of the meetings held at the Memorial
The bere, \“5t six Thursday evenings, ich, it wi
unSll_nStn’lcthr(? addressed by heavy-weight economists.
l)"hal;on to lt(}),hs were that one of the men should put &
%sz Of the € speaker, announcing that he asked it on
f’n Qu"y Put: Kibbo Kift. In the event 1o question was suc-
o tlrer- oc o least not viva voce—because the Chairman
ey 2 qﬁas")“ hurriedly closed the proceedings as soon
\ \vrth‘? ét er had finished. On the final occasion, how-
h“welttel q ach,mcnt-lcader walked up to the platform ’\\'n‘h
‘iu%t}’er \v?est“)“ which he handed to the Chairman. This
5"(!0"3 % not answered either. The failure to put
0 Sta Publicly, however, had been anticipated by the
ut o Whose plan did ‘not depend on success in doing

Nig,
?{a."(?rb ftamiliarising the audiences with the. name and
“f'bl,() e the Kibbo Kift, At the last meeting (it may
I at the last two meetings) girl-mcmbcrs of the
ted in the lobby

t 7

the, e 1ft 1

oo hapy M regulation costume, were pos s
he leaflets on

RN :

ey 88t Wher : el

HOME Ocoge e they gave away leaflets. : «

i}‘]}?“s: n(is,“’”v FObrlt;ary 25, advertised the Kibbo Kift

By q':d ;h advertised above. Altogether about @
! em were distributed to departing audiences.

sl S
xgl"::ﬁ ‘()nﬁ (for Thursday of this week) has been timed,
S 1(\1110 day and the hour, to continue the weekly
y_'s(i\: ‘t‘lt'lhi‘nk\l&lnorinl Hall, so as to catch the
S the hirty ' audiences. The only change 18 the
e momm(‘(\l'”g'l’lﬂt'(‘. The idea is to take a vagt-
g s Orial lm“”"‘ of attendance, if any, generated by
("gl"al Nto ) Hall s@ries—to insinuate, as it were, this
g he series as the sequel, or culmin

Moy, S4a
e Meg s

Iht\ QR 1

iy Ban: dueng :
L R ce of addresses. Students of the technique
fop the action will no doubt wish to g0 and observe

hat is the rea-

¢
€ above experi
thig e experiment succeeds; and t

o
Xplanatory note. Admission ic stated to be

free. Presumably this is in order to maintai
in i
!';latll Igrf:ct:dent. Note the wenue—not th;awlérl:!eogla?ml?ln]al
’u Alsse‘.\’ Hall., Es:sex Street, Strand. Nearest statia"
:1::: dgychv (Piccadilly Tube) and Temple (District Rox'lls
y). Essex Street runs south out of the Strand o
opposite the Law Courts. P

LETTERS TO THE EDITOR.

“ THE NATION’S CREDIT.”
Sir,—Owing to absence on business I h : j
: S ave onl

the letter (rom ¢S ” in your number of Febr‘:lz}llr;'ufg Sl?s';
on the subject of my pamphlet, ‘“ The Nation’s Credit.” I
think he has misunderstood my meaning on pages 20 and 21

Ar and Az represent the wages, etc., distributed in makiné
con.s%mers at?\d capital §oods respectively during a given
period ; not the *“ rate o roduction *’ of th
oflgoods. pi ese two classes

She B costs of this period of time include not only t

Az costs, but also the B2 costs of a preceding period.y ’i"ce)
meet these Bi costs there are available only the current Az

incomes.
I quite agree with ©“ S » that it is not desirable for capi-

tal goods to be produced merely to provide urchasin Wi
to buy. cor}sgmers' goods. ‘What ig, perhal::s, even glgge g
the point, it is a practical impossibility for this rate of capital
production to continue. C. G. M

SPENGLER AND THE CULTURE CYCLE.

Sir,—If I am to understand that I am the wasp which
stung the tramp, 1 apologise : if not, I apologise for my pre-
sumption 1n mis-reading the fable in favour of my own
potency.

But your ‘* free advertisement 7' of Spengler was well-
advised, if I may venture & humble opinion. Within his own
scope Spengler’s “« financial compass "’ undoubtedly points
« due north.”” Te blows the gaff on Democracy, and points
out the real conflict to-day—that between Money and the
S.C. tacticians might take the hint. I, too, dis-

Sword.
agree with Spengler’s wonclusions; but I do not consider
thesis in a short

that 1 could deal adequately with his
advocate of Social

article, even though 1 happen (@ be an
Tom DIxON.

Credit.
GREEN ARMLETS.
Sir,—Your correspondent, D- Beamish, and possibly others,
may be interested to know that we are now making arrange-
e supply of green armlets at a small cost to all

ments for th
advocates of Social Credit who may wish t0 have them.

We think the suggestion of some symbol or slogan to
appear in white on the green armlet a good one, but agree
with your correspondent ithat the phrase ' Social Credit *
is often confused in the public mind with some form of

Socialism. ! d
Before going forward, therefore, with_the actual making
of green armlets, we should much appreciate any suggestions
from readers of THE NEW AGE for a suitable symbol, slogan,

- > fce 1o appes ese armlets.

or other device 0 appear on th S A, Ross,
General Secretary Kibbo Kift.

iiford, Essex.

in her letter this week the

he use of the quite

to outsiders, of

7 Northbrook Road,

Sir,—Miss Beamish mentions
one generally acknowledged ({ra\vbuck tot
Social Credit—1ts suggestion,
: ideas of Socialism- ) s
But more important, perhaps, than that drawback is the
fact that the authors of any false enemy scheme, such as
the Eisler plan, would certainly, on occasion, claim its 1n-
clusion under that term. i1 |
[s there any objection to the * ol"hcml » adoption of the
label, already in common use and inexpugnably definite—
DOUGLAS CREDIT? Puiie T. KENWAY.

A PUBLIC MEETING.

Major C. [1. Douglas will speak on ** The
struction ' At the Essex Hall, Essex Street,
on Friday, March 1T, at 7 o’clock.

Basis of Recon-
Strand, W.C.2,

.. H. GARRAD,
Hon. Organising Secretary.
No. 1 Mess,

——

AFRICAN READERS,

Social Credit Movement 7' is the
as been formed in jnh:umvsburg;
jters would be pleased 1o hear from Social-
ers in South Africa willing to join with them
he knowledge of the subject among the pub- »
fence should be addressed to the Secretary
described, P.O. Box 5910,

10 SOUTH
« The South African

name of a body which h

and the promc
Credit support
in extending t
lic. Correspone
of the Movement as above

]uh:umcsl)urg.
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SUNDAY, MARCH 6th.
Pabst’s Great Symbolic Epic of the Mines ' Books and Pamphlets on_Seoc

Premier Presentation in England of

“KAMERADSCHAFT » NTON. ARTHUR. -
Last Days “Sous Les Toits” and Hitcheock’s * Blackmail.” b Sumimaty, 3
¥ The Key to World Rolitics. 1d- ity, ad:
Through Consumption to Prosperity.

T.B.—A FREE BOOK. The Veil of Finance. 6d.

C. G. M.
AL 5;:)00 TO BE GIVEN AWAY. The Nation’s Credit. 4d. s
s is di

Bkinhed st 56 by an Enghah syt "o e e book, recenty COLBOURNE, M. . (procured
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CHAS. H. STE i e New York to, order:)
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paper, according fo the specifi L 214 Purest Social Credit 6d.

S Pecification deserib World After Washington-
o n thlf Journal on January 23, 1930. e gggal gx-'edit Principleg- 1d.
Pri a’g;;:)fe (16 @ the ”“’we)-Noll-dmoulQering. Warning Democracy. ¢S 2%
ces:
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3 en, Machi A
L ? ocial Credit Movement, HICKLING, GEORGE. _(Legion ©
nnde:p::;:tﬂ the Social Credjs Movement contend that The Coming Crisis, 2d.
banil i conditions the Purchasing power in the POWELL, A. E. piate 6d.
the whole :od‘lﬂmmumty is chronically insufficient to buy The gfadlo'lc‘l;elon'y';f ,I;C()ﬂomlcS- 5
required ‘ol’ ﬂn:ﬁz:ﬁc::ﬂ:;;try. This is because the money Tgll:; JO‘E
PAnkS for that purpose, s | pog.. O 204 created by the Outside Eldorado. 3d-
them, and, theretore, gy gqr b Od @ borrowed from | YOUNG, W. ALLEN.
charged into - 10 order that it may pe repaid, is AL

Ordeal By Banking. 25

thus created by th bl ing Power. )
a4 repayab], y the banks ag o Pow 0!
the Streyngu: l:an, Without crediting the tommunity, on s e ctive Works
With the ulo Whose resources the money was created Critical and Const™ d Poliﬁc"
it givel:leﬁo‘ :he resulting pew capital resources: Finance Economicss an

accountancy, resulstein o la defective system of national loan : 15
to g condition o § in the reduction of the community BANKS, PAUL. S e, credu{,ife'
face to gy, Wio Petpetual scarcity, gnq bringing them People Versus Ban Gold arﬂghe ol
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The Dongjag Social : HARGRAVE, JOHI)‘d- An Analysis it
this defeq nere 1 Credit Proposals would remedy The Great Pyrami —;of Society”
hangg of the commzmintg the purchasing power in the Ec(ltonomlc Structuré®
vide ¢ : o to an 'am s xc. X '

€ effective demand for ¢ne iy ount sufficient to pro HORRABIN, J. F. 45 60

15, of courge dan ¢ Whole product of industry. TRolPlababAtas IS 1o Geof’faphy'
of Creating peyy mm:le‘:;t be done by the orthodox method An Outline of EconomiC Z 6d.
fecessarily gives rise gy “lire\:‘alent during the war, which MARTIN, P. W. . o Gystern- 45
Currency, higher pric © " vicious spiral ” of increased The Flaw in the Price SY ?

8her prices, ang %o zs, higher Wages, higher costs, still The Limited Market. T‘fAiT' F.
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under tphe ot from thejr apparent financial cogt :

el

this, g5 'u"yl’;esent System).  Tpe technique for efiecting _]igggg_m’/
escribed in Major Douglas’s books, BARKER, D. A.

Cash and Credit. 3S:
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