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NOTES OF THE WEEK.

Shgﬁz(liders Interested in Anglo-American relations
it s make a note of World’s Work for March, for
el afms an article with a full description of the
1s entiril am‘1‘1y and its financial interests. The article
Spired bed h My Brother and 1,”” and the title is in-
the Melly the fact that throughout the building up of
bassadoon fortune Andrew William Mellon (the Am-
Mellop l-to Great Britain) and Richard Beatty
that he bl-s brother, worked in such close association
that eithe lographer who contributes the article says
€ two 01% could always draw on the joint account of
the &% them to any amount without reference to
brother rih ¢ article describes how the two
banie ' €0 boys, bargained for a loan with a
g W tp fOmote a real estate business in a promis-
ba-nker a eritory, - After a prolonged struggle the
they, ; 28¢ed to lend them the money, but charged
ceﬁer cent. as against the prevailing rate of
Curity, tot.’f 8lving as his reason: ‘‘ You ,have no
T wa offer, and 5o you are bad risks.”” That
iy the father of the two boys, Judge Thomas
he Ceforward the article proceeds to de-
S, inc.dcareers of the two Erothers, and in-
-ntl'Olledé ehtally, the tabular list of the capital
bi 28 like ty € two Mellons which add up to some-
alography r thousand million dollars. The auto-
aDt_ Y sum Sonelong list of cold, calculating finance,
Ticle, _™Marised in the following quotation from the
N

315"' eo,f\g;“ons are not dilettantes in industry. Where
St th ecgo_es their control goes too. They may en-
T I)ec’ﬂlists, bult'"cﬂlltnes.of management and operation to

ﬁe]e two broth 1€y retain decision as to policies.”
J ayd’ and throvers CleVeloped a district called Mans-
C°0ke faileedthere until September 16, 1873, when

hi: : eeing o} and panic swept the country.
St Obiogranh.. VA coming,” Judge Mellon wrote in

og] Staphy (being their g‘ ;

8ethe, O hand at cost gt eir father) ¢ they sold out the
With 2 leage i ?hoﬂller parties immediately, to-
na“ mdUCement. T?ﬁ l{;ﬂb]er yayd forja term ?f
ess policy, as it turnz(; self was a masterly stroke
out, for the collapse con-

&}
S,

Co,
th

()fb Sai

tinued longer and values went lower than was at first
anticipated. After eleven years or so they sold the
remaining lots at sufficient prices to cover the first cost
and interest.” ”’ $
The “ masterly >’ stroke of business, and the father’s
evident admiration of it, taken in conjunction are an
all-sufficing proof of the natural fitness of the
Mellon breed for sport in the industrial hunting-field.
Indeed the author of the article, imme_dlate}y upon
recounting the above episode, resumes his article with
the appropriate sentence : —
¢ Blooded at Mansfield, Andrew was taken, rejoicing,
into the bank.” (His father’s bank.) :
“ Blooded ”’ is the very word. The author immedi-
ately goes on:—
¢ There was need for him. Depositors had more than
$600,000 with T. Mellon and Sons and the 'Clty DeP°!5_‘lt

Bank. Together they had barely $60,000 in cash; tg

bulk of their funds had been put out in Philadelphia an

New York, where suspensions of payment were almoss-

universal. Yet, Judge Mellon wrote: ‘ Our custom?r‘._

were not aware of our predicament, and no one e‘gs
entertained the slightest apprehension of ou’r”solvency'

I was always looked upon as impregnable. i
Andrew Mellon was eighteen at that time, and Sﬁ e
did he contribute to maintain confidence mt't e tlln-
tegrity of the bank, and so sagacious 11 selic lgge ﬁe
“ safe *’ borrower, that before he was twenty= "1 e
was the effective head of the house. Five years later
when his father, Judge Thomas Mellon, retired, he
made over to him in trust his whole fortune. Judge
Mellon died in 1008 on his gsth birthday. His philo-
sophy is indicated in these words from his autobio-
graphy : —

“ I have never seen a horse race or a boat race or played

a game of cards in my life, or incurred any extra hazard.

ous risk—never speculating in property of any king with-

out I saw a sure thing in it.” H
As the author says, his surviving sons holg close
to his own philosophy.

* * ®

What concerns us is that Andrew Mellon, who,
as_for brother and self, represents tep thousand
millions of American capital, is now boutd %o e
brought into close contact with Sir George May,
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who, as we recalled in THE NEW AGE of May 14,
was able to lend Mr. McKenna, the Chancellor of
the Exchequer, eight million pounds’ worth of
American securities at the commencement of the
war. Sir George May was then President of the
Prudential, and later (1916-18) served as manager of
the American Dollar Securities Committee.
* * s
It may dawn on British Conservative Members of
Parliament that Mr. Andrew Mellon, withall this
capital at stake, is not exactly disinterested in re-
gard to British tariff policy. It is rather a joke to
see The Times insisting upon the ‘¢ impartiality **
and the immunity from “ log-rolling,” enjoyed by
the Tariff Committee formed by Sir George Ma .
We do not know, of course, what picture is in tgé
minds of British Protectionists as to the nature and
dimensions of the industrial area which s to III)
ringed round by a tariff. The full-blooded Prot >
};c;mst \ﬂrould have a line drawn round the Brgtfscﬂ
utets_. -ord Beaverbrook ap arently contemplates
putting it round the British mpire, But i
Z ugléi‘act de{;} of an'ilecedent probabilfty that /le;;l(l)s
lcan tinance has got a picture of th i
States within the ring. For if : e b
. Young going to work his plggt’éohg‘g i I\I{r. e
Sn 01 mp American
¢ quantities he seemed to expect whe
e spoke a: San Francisco? 5 %
= * e

IgTéllisioléowmg extracts from Tke Times of May
speculatione read in conjunction with our above
o 1s_, and'we leave those who are interested
a decidepolllcy as it affects British trade interests
ite :—w at the prospects look like for those in-

Events have conspi
{ : pired to help the mass of
\wl'lesser eﬁgscac: v3;:ws are impartialpin themselves S
ards its, results the new system has already
As j alr
vm(;jlg:ated by the revenue which it promises to :::lsi v
Zl_qb tydthe fact that it has not upset and has indeed con.
ﬂTL}l] e t0\.vards the remarkable stability of internal prices
wheneri(; ::::e fsomde t\lvhto thappeared strangely surprised
1t Was found that the goal of British policy w
li'lto:v:;gpou}’rdotg:no? irrespective of conditions, pandyw‘;;ze]:
0 at future tariff changes could n
: t ot be -
(I:)u‘rﬁ:l in }?arlxame’nt and could onl}i> be procured out‘s)i?e
ariament. . . . (The Times, first leader, May 19.)

T/;E;1s‘.7c_ia71 v1;ews impartial in themselves | Here is
l/zemerZ:; iifé?;g]lnologtlcgl conjuring once more. Iz
/ cannot be either partial 1
. partial nor impar-
> :llc :lr;}t,i mcore than can be answers to sums done (I))n 1-a
S thenb' machine. It must be something other
L llsews that can like or dislike or be neutral
Why cannosn}e}fin%%”:ent1ent—?9me living person
. Lmes say explicit] it 1 :
g to suggest, which 1s that thee‘ mazsvg}f]::xtlelr‘;li)sert;x:

ave adopted an attituqd 1 1ali
question? The answer eiso ft];;ntp? e e

effect; for it would open up tlrlehis would spoil the

consciousness of impotence. We 2£c?1€figlllnyorlilﬂ§dmg
man of our acquaintance at the time of the Boer OV%tS.
who one day exploded on some point about tgr
system of military enlistment, saying : “Voluntee be
: rl:temnecl: ’d force ’em to volunteer.” And so w;itﬁ
forcgélaiz ]c;f Jmembers in the House : they have been
g he ll"npa‘r‘tla_l_ The Times virtually confesses
ke flin ;?x:ke): ,{Evems have conspired to help the
or dislikine ane: ¢ clelped them, to give up liking

. SHIg any feature of tariff policy. The true

would cheat the 11 to determine events which
economic poli oo anfo renouncing control

bers we »p(()' 1cy, fiscal or otherwise, That e
e strangely surprigeq *; to ﬁnzorﬁfa[tnetrlnc;
)

credit monopolists we i
Creait my 1 € not going tq by

iefctllon arespective of conagitio;’:i ) hiave ‘ high Pro-
ot the mterests of United States fi j g e

1s not strange at all.
promised slices of the melon were not told that the
cutting would have to be done. without spilling the
juice of the Mellon family and it is not strange thaf
they were ““ strangely surprised ”’ to find that future
tariff changes could .
Parliament,”” because it could never have occurred to
them that Uncle Sam had the right of veto on suc
proposed changes.

cal day just before the overthrow of the Labouf
Government last year, the Cabinet were kept waiting
for hours while the Treasury consulted New YorK
on the question arising outof the reluctance of some
Cabinet Ministers to economise at the expense of the
unemployed. As is known, the reply received was 2
virtual ultimatum ; but it is not generally known that
the disclosure has been made privately (to make it
publicly would probably be a breach of the Official
Secrets Act—why not the *“ Bankers’ Secrets Act ”*?) |
that the reply was conveyed to the Cabinet directly

by Dr. Sprague.

For British electors who were

‘““only be procured outsid®

J
e ¥ *
APfOPO_S of this it will be recalled that on one critl-

|

igue. This sounds true. It will be & |
membered, incidentally, that Dr. Sprague was the
gentleman who told that deputation of business me?
from the north who came to Londén to discuss final)’ ‘
cial policy with Mr. Montagu Norman: ‘I sugge’
that you gentlemen look after your own business any )
leth‘a‘us to ,l,oolg after ours.”” Remember that ‘%5
and “ ours ’—implying an Anglo-American dictato™
e e e et el
range i i n
now or in the negr ¥ustl:1?e)flsed iy
*

* »

Mr. Winston Churchill’s fair visit to the
United States has been followgi rﬁ;enlt.ord Beave!”
brook’s gum-shoe departure thence last week. ASTC
gards Mr. Winston Churchill’s particular views ©
fiscal policy, it must be remembered that he led the
dF ll;?fn’grﬁflers 2ga1nlst the Protectionists in this countsy

1g the national campaign leadin he I
election, when the Consgrvgtive GO\irl;Er)ng(:I: fell b);
an enormous majority, Whatever he is saying Ot
will say, in sympathy with tariff-policies does 0%
prove him to have changed his convictions © th%
time. Readers may remember that on February 2%t
1031, we discussed his reminiscences which had J%2
appeared in the Stzand Magasine. Among them W&
the account of his visit to the United States in 189%61,
to begin his study of politics, when he came UZ Mr:
the tutorship of one Mr. Bourke-Cockran. b
Churchill, describing with admiration his experi€?.j
of this most-remarkable-man-in-our-country-Sir, 5&%;
of him that ““ all his convictions were of one piec®:
The great Bourke-Cockran. I

“ Whether as pacifist, individualist, demo.cr'ag’

capitalist, or ¢ Gold-bug,” represented the rist?
spirit of the age.”
Then follows the statement that he was d

“ equally opposed to Socialists, inflationists, ary

protectionists, and resisted them on all occasions:

And that he used to declare that Free Trade was

“ the underlying doctrine by which all the other’ 1

were united.”’

This last quotation Ii ' t we said et
week about Sir Basil I?llzlscktlzt"zllt)léig;z « philosoph
Free Trader *’ in spite of his sitting in the cOURSEE
of ungodly .Protectionists; and also about the-t?Chn"
cal feasibility of using particular tariff-policies I
promote general Free Trade ends. Mr. Churchil it
contact with this representative of * the rising SP'”
of the age ”’—or, as we should put it, of the risi
consciousness of the primacy of credit-control 27
credit-policy over all other controls and polict ot
lasted no less than twenty years. The effect © Ftref”

nance-capitalism,

contact can be recognised in Mr. Churchill’s

: administrations.
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i;%divzlzgﬁch‘}s of 1903-5—particularly one in Scot-
e, I we remember correctly, moved some
i e to give Mr. Churchill a cheque
o dmi,r ?,0 (1% may have been £20,ooo) as a t_okep
T 221 110n or his masterly presentation (which it
of the ced'y was) of the Free Trade policy. Part
S inr(: 1t must be .allowed. to Sir Franc;s Mowatt
haﬁceno??f’ tvlvlas é:hlef adviser to Mr. Ritchie, the
sophic Free Tradeer Xcil E(}uer. hH%al§0 Vet
TR A e anc ‘,‘tloug. a 1y11 Serva;r,lt, went
struct the Cha};{ Hven courting dlsmlssal,' to in-
a free lance) ; cellor, and also Mr. Churchill (then
in the Free Trade case.
* * *
thgil;sglflg?frt of these facts is to show that during
a system uné’ years at least there has been going on
and trained tgerh}ch politicians have been selected
Whether in o e 1élstgu_ments,,of super-party policy
ready, as in M y-a ministration or coalitions. Al-
not only des; nra Ch}lrchlll s case, the training was
ut a Super-nga;tfo t(l) Impart a super-party philosophy
out of Britain ¢ nal one as well : else why send him
pParty Gover o learn politics? ! Now that a non-
cal gra'duatemnent rules this country all such politi-
Pect of off s of the banking monopoly have a pros-
which usedCe In the Government without the delay
to OCCSr under the alternatlﬁn of p}zlirty
Wwo One may trust the bankers to have
\’th.)s(;rmtél reg: Cé,lbmets in :;’eserve, the convictions of
Mbers is ““ a]t of one piece.”’
L3 * *

B.eaverbroc, Baye a few remarks to .make about Lord
Ught befora It is a curious coincidence that a fort-
With the ne' we discussed Mr. Churchill’s relations
GE, Febyy ited States we were discussing ’(THE NEW
With the g, ary 12,1931) Lord Beaverbrook s‘felatlonﬁ

°n that dagn € country. The contents of our ““Notes
Us. dolla € were indexed : ‘“ The Macaulay Plan—
Velopmept rsf to finance the Beaverbrook Plan for de-
(and cl; the Empire.”” Mr. T. B. Macaulay was
SUrance (}:70 n? still is) President of the Sun Life As-
e, paralle] 1, °f Canada—a position, please ob-
ay to that formerly occupied by Sir George

A7
fOHOWir;,gthg Prudential Assurance Company. The

Next we

“Emp; & 18 a0 extract from hi h " entitled

mpjr Xtract from his speech entitled,

Mpire él Trade Co-operation > to members of the
‘ ub at Toronto,

W .

gy r. Zf::]lgr if we all read the impressive remarks made
or to erms w. Gerrard, former United States Ambassa-
([’J" Whom, tha".)’- He gave a list of fifty-nine leading men
Nite, Stat € industrial and financial development of the
£ard ye, © °S May be said largely to depend. . . . Mr. Ger-
ﬁft)’- ine on to say, however, that if we could give these
o Yearg }:,’e“ Who rule the business of the United States
it C"Othe development of the British Empire indus-
hey ¢ 1d Untry could approach it in capital wealth.
i nc;\v]e' Said, make Britain the financial giant that
Of Emyp; 1S. But they could only do it if some such
ord B 'uer"e trade co-operation as that recommended by

5 & Way S 700k were adopted.”’ (Our italics.)
atress. enthusilreet Journal gave Mr. Macaulay’s ad-
Wa, his vieye ot support and invited him to elabor-
triﬁ afterWarlé1 Its pages, which he did. The address
essolted prqy; S Published as a monograph and dis-
SE2Ce of the by the Sun Life Assurance Co. The
ateg Feder;fl I%{/Iacflulay Plan was that the United
[ giltego scrve banks should buy up a large
t emuch More ged securities in order, he said, to put
(Cr.f_oun ation credit into circulation and thus lay
e ¢ the OSt trade revival in the United States.
“lsus and pyre, ocial-Credit declaration that bank
Asq g 2Ce-expe tEl:Ses create credit please note that this
lishethe War; Sr[, took the fact for granted, as did
hep Id 2 tec nicafeée]m‘mf?l» which additionally pub-
Bugy:? 1930, of ho Scription in its issue of Novem-
milling Cash oyt iW the Federal Reserve banks, by
timeon ollars 1 purchases to the amount of 500
S that amom“ld theoretically be able to put ten
» hamely 5,000 million dollars-

worth, of extra credit into circulation.) All this
was a United-States affair, and would naturally
intrigue a stock-exchange organ like the Wall Street
Journal. But why, as we remarked at the time, bring
Lord Beaverbrook into the context? Or, how re-
concile United-States development of the British Em-
pire with his tariff round the Empire? Such United-
States development was described by Mr. Owen D.
Young in his famous address at San Franscisco (pub-
lished in THE NEW AGE of September 11 and 18,
1930) to the Electric Light Association.

“ When you think you are sending hundreds of
millions of dollars to develop electric plants in other
countries, you are not sending dollars at all; you
are, in the last analysis, sending American goods.
: The goods may not go to that particular
country in which you build a plant, but they do go
out of America.”’

We hope to hear from Lord Beaverbrook, when he
returns, how his plan can be reconciled with the
Young Development Plan. And, perhaps of greater
importance, we suggest that since any Empire scheme
depending on a tariff depends on the policy of the
May Tariff Committee, he agitates for a clear
authoritative statement whether his scheme, as under-
stood by the British public, is in fact a scheme which
that Committee is willing to support. Bgcause if not,
and he means business for the Empire, his obvious
duty is to suspend his explanations and idealisations
of the merits and promise of his scheme, and try to
arouse opinion inside and outside Parliament against
the control of tariff-policy being vested in this super-
Parliamentary body. If the May Tariff Committee
are preparing the way for a tariff-ring round, not the
British Empire, but an English-Speaking Empire,
the sooner they make that clear the better. It 1s
self-evident that the wider the area you ring round
the thinner the ring is—until when the whole world s

ringed round there is no ring at all.

THE BEAVERBROOK PRESS AND INSURANCE.

The Sunday Express of May 22 publishes the last of a
series of six articles entitled, ** The Romance of Insuranqe.'
It should be read to be believed. The ‘‘ romance ™ consists
of a catalogue of the reasons most frequently given by
people for not taking out new policies or not increasing their
cover, and this is accompanied by answers written in such
an insulting tone that a canvasser would run the risk of a

punch in the jaw if he were to try thefn on a British hou.si;‘..
holder. The reasons quoted are‘\vanau‘slly stlgmayfnsedd ))
the writer as ‘* lies,”” ** prevarications, excuses,’’ and S

on, and the hypothetical refractory ‘* prospects 1 qrrqlg"(‘(;
as people without the least regard for their wives, Llf’f‘
children. There is strong evidence that the \v‘nterl tls t‘lll.t‘
American, or perhaps a Canadian who has -Lautgc;n fHie
American idiom in selling-talk—possibly an f\Peg San.
staff of the Sun Life Assurance Company of L‘?{ﬂfc;:;os m’1-
posing that were so; well, one good t”ré‘ oﬁifc boosts
other; and if Mr. T. B. Macaulay and theB. ;L':gerbrouk not
BLaveaorge e EmEIi_rc o “.t]lx)l-nzz(r)\lc{l;t%enlt‘inset into the
boost Insurance? { B Sunday
article in question stating th.at the E(}lt(?lr‘)ori tehlft ;f tll(11:1\1
Express will be pleased to advise readels Y 1 )rer[:]iums meet
»ast neglect and are ready to bring forth premiums hot
}L;r repentance. We strongly urge our "-lL.[‘“( P olpdg(‘mu_\t,\
to take the trouble to get a copy of th'f l”fue](t)f“t. 1‘(3:‘>u.nda.\'
Express and keep the article forrerecence. SIVES rise to
some interesting speculations wllien it were better to) Lkeep
quiet about.

Notice.

All communications requiring the Editor’s atten-
tion should be addressed directly to him as follows :
Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.

Renewals of subscriptions and orders for literature
should be sent, as usual, to 70, High Holborn.
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Brand’s Essence of Unity.

Last autumn we pointed out, in respect of the
economy ramp, that one way to obstruct the policy
was to push behind it. Last week we alluded to two
instances where this method was applied, in all in-
nocence, by taxpayers who crowded the early doors
of Somerset House and obstructed the traffic, and by
municipalities who went near to wrecking the  re-
trenchment *’ car by applying the brakes on expendi-
ture too hard. This week we think it will be of in-
terest to point out that the policy outlined by the
Hon. R. H. Brand, which we criticised last week, can
be exposed by a somewhat similar method, which is

to drive its logic to its fullest applications.

The principle he insists on is that we must strive
after a oneness proceeding out of international
«coalescence—that we must overthrow racial, fiscal,and
all other kinds of barriers to the end that the whole
world shall become one unit, sociological, political,
economic, and what not.

Very good. Now we suppose that everyone will
-agree that example is better than precept. If so, the
nearer that any country comes to unifying its own
affairs to provide a sort of working model of the
Brand Plan the better for the Brand Plan itself. Let
Svse tcacl;ﬁ gur own country, and ask what modifications

> make 1n our system 1
prchiple o iﬁcation.y to exemplify the Brand

/e are immediately brought fa 1
glaring anomaly in the very E;E:eg":ion Ccff tgctfiil/?g v:;ltﬁcﬁ

Brand represents—the banking system. yIn this

country there are five big banking combines. each

with its own head office, staff, branches, accot’mting
system, and style of cheque. We will disregard

of rationalisation or reconstruction as these banks

ave been accustomed to impose on industrial under-
takings—and we will assume for the sake of argu-
ment that they fulfil a public need in the most effici-
ent way. We now have to enquire why it is that

the Big_Bankers_, who have inspired the doctrine of

211\5 & wanton affront to the Crown and
change they mado" Sheeyare fully aware. the
resistated ol € i the design of the note visib]
s 1d formalised their doctrine th A
Y must be independen; of  polits Zat S
Very time a note changes 1 Al

proclamation of the doctri

cial immunity. Wh , the ;

tﬁmty n the same wa_zfl? h&fﬁ;ﬁéfgﬂg‘gﬁg If\irnancial
ank, with one accounting-system and o iltlo'nal
or cheque-forms ? Why not alse do awa Sl
ad example of non-unity manifested i th}el (\EVIlth -
OUSE, where the claims and counter-claims oe? rgf,ge

Séparate ¢ ting | y

Seltiods o mpeting banks have to be counteq and
But do they » i

do not. Insofy compete? Well, they do and they

tititecessary :;das 1d)ey compete, the competition js
e i elgmi : should be dlscoptmued, and itg
P i:hey Cg:"lde(el ats bad symbolism. And inso.
ground for the Swp}ral_e? they g i . ogical
: i ymoolising of their Co-operation, [t
1}9 manitestly absurd that interests who wish to ] d
the world towards co-operation should exhibit }ea

selves as mutual competitors. There is no tecl e
c’ommi’_rggal. or political obstacle to th;\ir an?’cllmcaly
tion. 1281 present accounts arc- t B

principle; they are all flourishing concerns distribut-
ing dividends of similar magnitude; and lastly no-
body loves a banker, and there is no public sentiment
anywhere attached to any particular bank or name
of a bank. You never hear anyone say: ‘“ Oh, him!
He’s only a ‘ Lloyds depositor ! *’ Nobody sings:
“'God save the ‘ Midland ’! ”’ The only excep-
tion to the rule that we know of is the supposed higher
prestige enjoyed by depositors with accounts at the
Bank of England. But that helps our case, for our
contemplated One Big Bank could be, or become the
Bank of England. For the present function of the
Bank of England as bankers’ banker is only re-

banking institutions with inter-relationships to be
regulated by a Central Bank. Let them unite, and
they automatically dispense with or absorb the func-
tion of the Central Bank. ;

ance. Why have no steps been taken to amalgamate
the great insurance institutions into one nationa
system symbolical of.prudential saving ? While ad-
ministration could not be centralised so thoroughly
as 1n the case of the banks, the funds and aCcO“.“t;
could be so dealt with. Difficulties? When the hig
bankers make up their minds upon anything diff
culties disappear. So, to those who know this, tge
plea of “ difficulties ** would be proof that they. 9
not want to remove them. Yet on their own doctrmei
they ought to want to: for unification would effec
enormous retrenchment and consolidate the power ©
centralised control. spel
Then the Press. Why not one national nOn‘pohtl,
cal newspaper symbolising unity of thought and P £
pose? The costliness of the existing competition,
a commercial sense, will be self-evident to the ordiZ:
ary public; while the huge dimensions of the waSts
factor in the expenditure will be realised by studer e
who know that the party politics of all newspapers - o
already unified in the fundamental anti-party Pomle,
of finance. Britons, the bankers boast, have *
nounced their party prejudices, their material gro%
wterests and personal desires, and have settled dO s
to a regime of stern economy. Yet these bankﬁl—
publish that boast through the most extravagant néay
tiplication of superfluous agencies to be seen tO-“42
In any field of enterprise, many of which zu'&‘h,ng
grading culture by their vulgar devices for snatch?
readers from each other, ers’
Consider the position of British manufactify o
who are told by the Treasury to sell British, and ‘z;ish
i order to advertise that they have something Bt
to sell, are obliged to pay for twenty or thirty
nouncements when one could do.
Someone, of course, will object that
a diversity of papers to cater for, or w
wersity of views. Quite so; but views 07}z,ave v
Certainly not on party politics, surely; Olrl n? Bok
Dot abjured them? On non-party politics £ eong tHe
Wiy inspire or evoke any views at all 'amdly pre’
public when the non-party policy 18 admitteC g 1ia-
scribed by an authority outside the control © obably’
ment? The hypothetical objector would Pr whicl?
reply that there are 5 lot of non-party 1Ssues O,r; egd
people can differ disinterestedly—moral ;ssu'l3 en OF
the Revised Prayer Book. etc., etc. But e put t0
comes to analyse the ‘“ ete., etc.,” he is har tved ¥
It to show that €conomic iasues are not 1mVO renlerlt
them all, e g. tithe i idents disfigure d
8., tithes, street acci ) hes 4
of the countryside, aholition of Chure = fort?
Parishes, obscene books slays, films, and 30 "¢ i8
through virtually the w’h(gle liot of everything
conceivable for anybody to hold a view abouiaed by
agree that economic jssyes must be 6C.C
authority out of jts own wisdom, and Iogi’zl/s?”ﬁl’
directly to the principle of the one great ”
for the dissemination of the oze right vIew:

e
you must ha"a
eXPfess’a/ ?

s
e o

kept on the same
x

- mbolis
Then as 2 last example, why not S¥ mb

quired, or even intelligible, while-there are separate

So much for banking proper. Next comes insur-

onct
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umty by doing away with elections? You can’t keep
selfish motives out of electors’ minds; and while that
1? S0 you can’t keep appeals to these motives out of
:ectoral programmes. Parliament has set a good
Xill_mple by renouncing the right to debate credit
ggtlc}i generally and tanff-policy in particular. Can-
e _(i.ectors bring themselves to exhibit the same
umiity 7 'What a lesson in unity to the rest of the
world if _they only would.
havee might elaborate this thesis indefinitely, but we
Ssensald enough t,<’) show how dilute is ““ Brand’s
S i:e of Umty. . Come on, old man, you can
e oct1 more kick in it if you like. But you don’t
i an th_ere_ are a few thousand wideawake people
Ve and kicking who know why.

,Revolutionaries and Revolutions.

By Hilderic Cousens.

of e Possibly due to my feelng that I and most

My friends would be dealt with under Art. 21 of
aset ussian Pena] Code, if we were so unfortunate
mitto e SE‘bJ_eCtS of the Central Executive Com-
pr ce of Soviet Russia, that I offer some remarks
e ](i‘-loked by the two interesting articles entitled

lt’t,le Lessons from Lenin ”” and *° Anatomy of
th:r",v . Now the Lenin Mythology has so far seized
One b]rlter of the former that he can say that ‘ at
L ng“c’i he knocked out the Czarist Giant,” where-
High Clc; Om was finished well before the German
do the :and escorted Lenin from Switzerland to
that Wajob which they expected he would do, and
Of the S to wreck all the fairly promising efforts
Russiy Various new and revived organisations in
Count ) Which had some chance of rescuing the
1s thaty fom 1ts slide to chaos. The secret of Lenin
Society . 1ad only one idea—to get a classless
Securg’i and he had only one gospel by which to
Sisted of ; This gospel was very simple. It con-'
IS a cop Itnessz.lges of hate and destruction. If there
bibleg ¢ YUCtive idea in Lenin’s writings or in the

W‘herz io Arxism T should like to hear of it, and
tempe, > O be found. (In THE NEW AGE of Sep-

aboyt R20;~1928: I made a series of statements
UPon o o1& UP to 1028 which no one felt called
{ :efute.) To say that we can learn from
S an eqg © say that if we find chaos under way, it
the slo Y thing to hasten its journey by reiterating
If angilns of disruption. !
Dus revgl S€heralisation can be made about the seri-
been eu 10ns of modern times, it is that they have
Were Oustwork of the powers-that-were. These
Of their ed from power, not by the skill and energy
C°rrupti0€nemles, but by their own feebleness and
fiden 01’1. I can think of no active and self-con-
y internvemment which has ever been destroyed
Sno uSal fevolt. The inertia of the status guo is
?e"enteen'th his is true even of the Civil War in
Ty pr RCentury England. Tt is pre-eminently
?.“dd e~c1aeh ¢volution Russia. In this country the
10ng attSSes, which have always started revolu-
g‘aln EltuaCkS’ feel themselves identified with the
mu.m_erg s ooS of the status quo. They are very
b ‘MStratie and useq to all sorts of functions in ad-
irf(""lse Subrslt?tnd industry which enable them to im-
})rer ich r utes for any social or industrial mach-
U Cak eVolutlonar}{_ parties may manage to
D;t]-te States 4y 2me 15 true of France and the
an ence of th and even of Germany. The age-long
Tio dCcess of se'wen‘fed. bourgeois will only receive
tepIC exercisor hitual pride and opportunity for pat-
pts 5 s 1f the class-conscious proletariat at-
re The appggctacu]ar uprising,
Qf"Olut'On byVed technical methods of achieving
Sty Ssaults orce are made up of connected series
tiong an s of such thin ower
gs as p

of energy and communication.  Apart from such
odds and ends as ‘aeroplanes, the internal combus-
tion engine is steadily putting such enterprises out
of court. And the same factor, combined with the
decreasing importance of the skilled worker, is mak-
ing such devices as‘'a General Strike less and less
feasible. Revolution by violence is normally ruled
out.

But, observes Mr. Le Gros Clark, War is a good
seed-bed of revolution. I think it can equally be
described as a good seed-bed of reaction, and one
has only to turn to Italy to see it. And m Russia
it promoted revolution, as I-have said, simply and
soIIe)ly because the powers-that-were were incredibly
incompetent and there was no middle-class worth
speaking of compared with the middle-class of
Western Europe. If War reduced England to a semi-
desert, I dougt whether the most complete desert
wouldn’t be the industrial areas.

Mr. Clark says a number of things I very much
doubt. The impetus to war has not come in the
past and does not come now from the capitalist
areas and sections of society. The danger spots
were and are the areas of primitive development,
such as the Balkans, and the pre-capitalist men-
tality of long-established military castes and age-
long feuds, cultural and religious. The plight in
which the industrialist nations find themselves tends
to make them the more ready to join in. But they
will not start the row. Nor are they doing what he
suggests they are. I cannot see any evidence that
Capitalism is ‘‘ not restricting the perfecting of its
War-machines,’”” because the difference between
what the war ministries are doing and what they
might do is colossal. The French have spent vast
sums on armaments, and a vast proportion of them
have gone on fortifications on the frontiers. As for
this country, it has behaved as several military his-
torians complain it always has behaved—reducing
its warlike efficiency as soon as a war is over. And
the more so, inasmuch as there is no military leader
who is not fully aware of the supreme importance of
supplies and communications, with all that that
means nowadays. Then look at the way in which
the resources of this country, essential both to mili-
tary efficiency and peace-time prosperity, are being
monkeyed with. Capitalism, in so far as it can be
said to have a mind at all, has only a very muddled
mind, both as to peace and war. It is, of course,
part of the Russian Communist mythology that the
Western Governments are engaged in a vast plan tct’
destroy Russia, and behind the Chinese Wall agains
news which seems to be maintained round Rpssxg,
such notions are probably most heartily behev}f :
Doubtless from the point of view of Stalin they

; ents, visible
serve as a moral cement. All Governments,

invisi intai of bugaboos.
and invisible, maintain a useful stock ok

But the Western peoples lack theL daﬁéri:}? s
perhaps a little too much sense, to Cew o i
scheme. It is the one gain of the l;novements E
Russia that it has, like other great o Sl
the past, effected a ?i'eir)gr?rary releas

3 its population. s 4
fOl’ICfew'Lngﬁ% tlhe Ic)lelzlaratlons of I?htehg eférg\»?:ll"l;atlvis
at disarmament conferences, & i, ments
are anxious to maintain peace anc ¢ Of\Vn arma-

: s they can. Iseeno reason for credit-
.mentls alstfillirai"1 Government with less honesty in this
;?%t:e]f thgn the Russian Government. Tn fact, the
vu]nerability of Ttaly sugg_es_ts that ‘1$ 1s likely to be
more honest in its protestations.  Nevertheless, so
far from the Soviet Government being the seed-bed
of world peace, it 1s mantained in reputable quar-
ters that on the one hand it is preparing armaments
and increasing them at a much more rapid rate than
anyone else, that 1t 1s responsible ta a very large
degree for the embroilments in the Far Eqast, and
that the heads of Capitalism in Europe and Asia,

nges, and similar centres

i.e., England and Japan, are precisely the two
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States in the world which have reduced their arma-
ments. :

Lastly, I doubt whether the embryo of the new
world 1s contained within the' Soviet Union, despite
the present liveliness of sections of its population.
The English Government has long practised, often
unconsciously, several ancient maxims of statecraft.
It has never given up anything until it is forced or
until it clearly perceives that its position is unten-
able. It then gives way with such an air that its
enemies, except the Irish, begin to bless it. It has
the peculiar advantage of being in Europe but not
of it. -It habitually understates its strength. It
cherishes the maxim of Bread and Circuses and pro-

ceeds on the maxim of Divide and Conquer. It has
a patient populace, easily amused, but full of ability
and energy when brought to the brink of disaster
but not over it. It firmly believes that a good card
will turn up, but is ready to do the turning up itself,
if chance fails it. It is persuaded of the Machiavel.
lian formula—XKill an enemy but don’t rob his family
of his property. It appears to be several degrees
stupider than it is, stupid though it actually is.

With such an equipment of worldly wisdom, it will

quite probably survive a considerable succession of

fempests, and come out with a new structure duly
labelled with the old names. Its prestige remains
immense. Iam told that the Russians have to learn

English with the Oxford accent, whatever they
mmagine that is. 7

Verse.
By Andrew Bonella,

Mr. Sherard Vines has compiled a useful antho-
logy (1) of contemporary satirical verse. 1f anyone
as been wondering whether the Georgians may not
be reviving the great art which reached its zenith in
England mn the seventeenth and eigtheenth cen-
turies, he may turn to this volume for material on
which to base his judgment. I myself am disap-
pointed. I ha_lvte from time to time hoped that satire
was coming into its own again. Mr. Roy Cam
bell’s “Georglad,” of which I had hopeg muc}I::
dashed me considerably, and now, having seen all
the bright young flagellators together, my hopes
are pretty well dead.
¢ greatest English satires—such masterpieces
of malice as, for instance, “‘ English Bards and
§c0tqh Reviewers,” MacFlecknoe,” and the
Epistle to Dr. Arbuthnot ”—have been born of
personal, Sometimes combined with party, hatred.
€ more generalised, didactic form, has never been

> completely successfy] Now
; st i most of these
COTEIans are tilting ot (a) the vulgarity of the

of the highbrow.
an 1mtellectual or
) Y seem to say, are in-
; Daturally we despise all this

ey have the ; :
public rather thl-r S emselyes

sort of thing.
and on their
their satire,
with the callow SUperiority of
:f(f?rsny magazines than with th
> your true satirist. I liked M. )

on Noel Coward, “ Cavalcade fosr’atl}txremér:rlxleer;a’?tgrcmlc(l

Mr. Seymour’s i the | ~ o
count Demag 5 ing at the late My, Snowden, “ Vis.

venom, but neit

quoting: and there i

Bell\]dqc at his best, e S i
iss Matthew’s “ Poetry in 4 ing >’ i
I . y m the Making >’ (2

quite an able little treatise on modf;rnl= s f(re)ca b

verse. I disagree with everything she says, and so
(A, o by )
S s i

e insolent Savagery

(1) * Whips and Scorpions,»
Vines. (Wishart, 6s.)

(2) ‘“ Poetry in the Making.”’
(Headley Bros. 2s.) 3

Collected by 5101‘:1:‘(1

By Dorothy Matthews.

I believe, will every reader of Milton or Spense;
who has begun to appreciate the technique ‘czf those
two masters. I shall not attempt to define ‘‘ free )
verse; I shall not’ even ask whether the term mean
anything at all; T shall simply try to put the broa
outline of my own view against what I take to
hers. Freedom (I call it lawlessness), she seems {0
say, is a good thing. Form, in these latter dayss
has become instinctive rather than deliberate. Free
verse is possible to all my pupils. ‘“ Modern psy’
chology tells us that there’is a power through whic
every individual may fine true utterance.” ‘‘ Art 15
no longer viewed as the sole domain of a few spect
ally gifted men and women, but as a means of €¥’
pression of the beauty and the wonder and the joY
that lie Jatent in the heart of every man, womarn
and child. The poets, the artists, the musicians

are not solely gifted.” My pupils are gifted, t09:
Tennis, in‘short, would be aybetter game without the

mmgs we could all
maim, and the blind, ! da-
ow you and I, having no democratic or pe of
gogic bias, have always found the rea] thrills
tennis in those, rare perhaps, occasions when J
did succeed in slamming a ball just over the net Qng
just into the far corner of the court. And somethm/
like this, I submit, is the real beauty of ver_S‘iI
apart, of course, from the poetic content, whic t'5
am not considering now. The chiming of the Eoee)i’
individual rhythm against his chosen metre, the .3
traordinary range of variation that a Spenser O
Milton can contrive within the same ten sy cafl
these are pleasures which no * free’’ Verse
offer to its reader. ]
Miss Matthews’ enthusiastic analysis of > i the
verse is not impressive. ‘“ The ‘s’ of ¢ s0’ i the
seventh and eighth lines carries further
‘tience > gradation. It is clearer, simpler than *7
‘ tience ” and the ¢ sh’ that precede it. The ‘dee’P‘gf
‘o’ that goes with the ‘s’ grades with the O'ntO
‘ shore,” giving an impression of opening out 1ﬁﬂe
relief and calm.” This sort of thing is all very

her oW?

4
for the author, who may be able to recapture tgn
mood in which she wrote the poem, but I quest:l]d

whether any six critics she might appoint W0
come to anything like the same result. The Poeiff
she quotes

rhythm > gives her case away by reminding 1S

Let me quote a few lines from Marvell’s “ Coy
fress ”* to show what a change of speed may
tained within a fixed metre. "He begins :

Had we but world enough, and time,
This coyness, lady, were mo crime.

We would sit down and think which way
To wall, and pass our love’s long day.
My vegetable love should grow

Vaster than empires and more slow;

An hundred years should go to prﬂisc':
Thine eyes, and on thy forehead gaze;

For, lady, you deserve this state,
Nor would I love at lower rate.
But at my back I always hear
Time’s winged chariot hurrying near. ;ﬂ'
The change of beat at ““ But ”’ is terrific. Agﬂ ef
Miss Matthews claims that the movement OrS ite
POCMm resembles that of running feet in PY
Tas she never read The Hound of Heaven

Income.Tax Dodgers. v
The Daily Mail (May ) says that the Inland R‘;’: n
:nuthqnties calculate that some £,64,000,000 of inco ea,
dodging income.tax; and warne the culprits tha fa hef
authorities have a detective force of their own Wit miﬁ«l;"
quarters in Red Lion Street, Holborn, W.C.1- "‘264,0
reply that the New Ack authorities calculate that
millions of potential income is dodging distribution-

are more richly gifted than the rest, but they

net: and if we could only dispense with the markd' 1
go to Wimbledon, the halt, an

llables: |

“to show an exceptionally swi

we

the infinite superiority of metre in this directﬁﬁi: |
At
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Theatre Notes.

By John Shand.

y A TRAGEDY IN KENNINGTON.
.Kennmgton Park Road is part of the busy London
highway that runs between the Elephant and Toot-
o8- It lies, roughly, between the undistinguished
CIOCk Tower at StOCkwell and the ““ Old Red Lion ”’
tavem? where it merges into Newington Butts. On
hth sides of it is a vast wilderness of mean houses
Zv o8¢ stunted ugliness fills with melancholy the
irlsual Perambulator; but the people who live in that
Soearﬁr desert of bricks are, of course, by no means
51'2: nf PPy as the architecture of their homes or the
owo the_“' ncomes indicate. The Kennington Road
= :VEr, 1s different. Tt still remains, on the whole,
i clll Post of that nearly vanished London which
the taigmty and grace. The roadway is wide, and
Some tl)fh Otllllses are set well back from the pavement.
shop byt € long front gardens have had a small
s over them, and most of those which re-
sad, s t; uncared for, fijled with uncut grass and
ninéteeot,}{ laurel. These late eighteenth and early
dingy nT Century buildings are undoubtedly
Ormies api 1S, Omnibuses, uncountable numbers of
Stellg and automobiles fill the air with noise and
10 budgin. X2 the freshest hour of early morning
Ng Wordsworth could lean his arms upon
God tiusty Iron garden railing to exclaim: ‘“ Good
%€ Very houses seem asleep!”’ For the Ken-
its hRoa 1S one of the all-night tram routes,
laboyyg ouses lodge hundreds of workers whose
odd h0u1‘equ1re them to leave and to return home at
You Shails' Near four in the morning, for mstance,
Ores gi ¢  Printers, journalists, hotel waiters,
their 80mg home to bed; and, passing them, on
Smithﬁezﬁ to the day’s work, such early birds as
Mendey and Covent Garden Market porters, road
Fleet Sf’ builders’ labourers, and so forth. From
the ,r: erti urry southwards lorrig.s stacked with
to €Ws. In the opposite direction, going
of mairkEt from Mitcham ar};)g beyond, go van-loads
farm .2 Yegetables, ang flowers; even an occasional

thejy lrt, Strange survivor, the fat horses taking

With anmel' for the driver is nodding, if not asleep,
ot . d sack wrapped round his shoulders.

Unt; ar from the Kennington Theatre lived,

ST
old th?:)nte ecently, Madame Malvinetti. A dear

Mempe, 7 SN€ used to sing in opera, and could re-
Snly n ondon theatres and halls which are now
for 3Me.  (Malyinetti, of course, was a label

Pudqe, nlaNagers: che was ““a bit of Yorkshire
nlngton’R aS one of her lodgers said.) The Ken-
Ce oril]d }?ai for years harbourled }tlheatre, con-
m USic-hal] people, though there are not
Surrey ttﬁlere H65 ae when” Wi, Ele hant, the
g’eatre’s ¢ Camberwell, and the Kennington
1 Were flourishing.  Madame M.’s daughter,
Ce’w.? her son, Harcourt, lived with her.
S.ohs, Wa(ssba teacher; Harcourt, not out of his
I The chind 5 counter, I believe, but I am not
d 3 '€ Were two lodgers : Lance Perkins, who
Lmothereﬁr?,canoqs living as a singer and was
Ance brough Y his landlady, and Lily Coles, whom
Omeleg t home one day, saying she was ill
%S, and would Madame M. look after

P |

first ,
My, Wﬁ?g}E Madame Malvinetti in her sitting-
Orantelpiece contained the usual white-marble
Shn Nentap ﬁn'eﬁw furniture, family portraits and
Shzrt While, aﬁﬁ ﬂlzna?ks- Lily had been there only a

€ wae 2@ d just recovered from her illness.
an S sit ;
rer?t."acant tmgﬂyallal(;ét like a damned soul, hored

g T } 0 money, and had paid no
able S:’t‘}gg OOI?IIy paid occasior};al]y, when %e WaS
e O lady had some right to say, as she

lodgers as guests. Of course, the son and daughter
paid their share; how else could the mother have
settled her rent and taxes? They were a charitable
family, you must admit, Madame M. was chatting,
as I came in, to Mr.'Orman, a talkative old gentle-
man who lodged just over the road. He used to be
a museum official, but had now not much to do and
few people to converse with. Soon afterwards the
daughter arrived, tired, carrying a pile of lesson-
books, which she had to correct. ark, thin, in-
tense, she looked capable of a dangerous amount
of feeling. Lance, when introduced, seemed a
decent young man; but his ugly flattened vowels
proclaimed the place of his birth and upbringing.
His manners were easy, however. Harcourt was
still young enough to plead, when told to go and
have his bath (it was a Saturda,y night) that he
would ““ just finish the chapter.”” Lily was blond,
pale, loose-mouthed, with the silly, whining voice
which is more irritating than the most strident
blasts of strong-lunged women. She _was more
Cockney than Lance, Harcourt, or Eunice.

I happened on this household when the humdrum
of their lives was to be most unpleasantly disturbed.
The first eddy of excitement was caused by Lily’s
confession—I forgot what provoked her to it—that
she had been a street-walker for years, and that
she had no job to go back to except the old one.
Lance, it appeared, had used to chat with her in
some pub up West, and when he found she was ill and
.penniless persuaded her to come to Kennington.

' criticism, that she regarded her

He was not in love with her, she said, nor she with
him. He wanted to marry her to save her. Lance
and Eunice were both present at this scene, and
Eunice (who one could see was in love with Lance)
asked some pertinent questions, though her mother
took it all with remarkable placidity. Lance swci:'e,
and so did Lily, that he had never been one of her
customers, had never even kissed her. What 1is
he doing, then, talking with women of”your sort
and now wanting to marry one of them?”” A qut_as}—1
tion to be asked, most certainly. And Lily, v\{l’lc’1
more subtlety than I should have credited her wit :
answered that ‘“ he gets some sort of a kick out o
it.”” A little later it leaked out that Lance was in
the habit of going into Lily’s bedroom to say goot%-
night and to tuck her in, like a baby. This pleas}zll.n ;
cheerful, healthy youth had obviously somet 1}rllg
very wrong with him. He had better, I thou% td
have wasted his substance on a thousand h“'il
women than to have kept physically aloof while
committing such mental fornications. s

That night, when Lily had gone to bedh }‘:Ic;use
headache,” he caught her slipping out of t eWest c.
She said she ‘“ had to meet someone u}f) i
someone, it seemed, she was r%thtein Oi'ln gnt’ fi
Something snapped in Lance at t }211 ey
he raved jealously—though = hﬁfos s, this Fair
he Could Nardl iy thkorilaede ‘o write ¢ whore ’
paper, was this goodly boo

morning neither
upon.” By eleven o’clock the ndef‘{tand Eunice, who

: ere out of bed; s .
»L\'rlzlt}s’ :to Lolggc?n:i’sted witg1 tl;;l‘,'}f‘éﬁgi ile(ilgrrrrllgttlll%r;
of one who had been up for A%= = o 0 @ & M. gave

i From upstairs C
sholulgl l?aki'tlhegi;s et strangled. Where was
a shriek. Lily who had come over for a

Lance ?b Otldt}ll\/ir.or())el';gaﬁ'e had heard on Saturday
g?;}gt % & the Old Vic., said he saw Lance in evening

: us about midnight; but Lance
dress _t.’ga;fll‘?%);nbhome since then, for his dress
h]a cihee\; ieré thrown on a chair. After some anxi-
ch?s deliberation, Harcourt went for the police.
Next day a card came from Lance saying he ha,d
“ taken to the open road to-think something out **
—a phrase which helped one to understand his men-
tality without proving that that *“ something * was
murder. His problem might easily have been Lily’s
confession or his own twisted chivalry. FEunice was
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suspiciou$ of him: the old lady was quite certain of
his innocence: I was in a state of doubt.

Of course, the matter was a good newspaper story.
Crowds gathered round: the house. Some of them
asked to see Lily’s bedroom. : ;

Five days later Lance came home, dirty, un-
shaven, hungry. He was arrested, and went out with
the police smoking, elaborately unconcerned. He
even went in for mock heroics. I felt he might be
guilty. :

I was not present at the trial, but.I saw Madame
M., Eunice, and Harcourt in a waiting room at the
Old Bailey while the jury were considering their
verdict. It was a painful few minutes. Just before

the trial I had heard counsel for the defence, in
private conversation, say he was convinced the boy
was innocent and that he expected a favourable ver-
dict; but that did not lessen the suspense for the Mal-
vinetti household. = Ewunice, believing Lance was
guilty (or saying so), and bursting with unrequited
affection for him, was in a pitiable state. When the
clerk of the court called them in to hear the verdict,
they followed him as if they were to be executed
themselves. I stayed in the waiting-room.

The moment I saw them returning I knew Lance
was free. He was soon with his “ family,”’ hugging
the old lady, kissing Eunice rather casually, and
showing, I confess, no sign at all of having, been
through the terrible ordeal of a trial for his life
Was it courage or callousness? I could not be sure.
His lack of nerves was almost inhuman. ' The clerk
had kept all reporters and sightseers from the room
but Lance immediately gave permission for a well.
known actress to shake hands with him. As she was
hfe—hawmg over him, and, much to !Eunice’s dis-
{Joeaslul('ie, asklng him to lunch, young Harcount

ppied to the floor. He was soon well again and

I saw the last of them as they were about tg o ho

to Kennington. Madame M. had the ﬁnagl wonc]{e
and 1t.mad'e‘them go out silently. ‘¢ Isn’t it queer.§ 3
she said. ‘‘ We seem to have forgotten poor Lily.”

Poor Lily!  She was a common little tart, but
she had her good points. ' Not mean. anv ay
When she had started again on her old. gam};wsﬁé
‘nsisted on giving money to Madame M., pretend-
g it was money she had lent to a friend and was
{(lowtbemg paid back. Who killed her T would not
Prgrh : sg‘t;gs; It might easily have been Lance.

: it was that intense, passionate, repressed

1 i .
;:n]eru; wﬁglcheéd It might have been that unknown

T iy once robbed her of twenty pounds.
bodygdi d};ta,vgntc)]een a casual customer, ﬁut some-

that somebody knows.
= « -

U Somebo )
Mr. John VagyD K-m}”& Such is the title of
Theatre, and l'kmterl S 0w play at the St. Martin’s
this tale of a lmirzzigf ?nt};ﬁy %2]1 e confess that
- e
o an expenit Gy L Cnnigton Koad v

1s excellent dramatisf’s imagination. B SIent o
the story with such truth, w; n. But he tells

: . . i : -
to theatrical distortion, that 3-.1155 C:Nl;:tltiec ci)ne(;is\s lgn
vay

I could think of to give the
his remarkable talent for brilr-xegz,liiegr ;I?élfl N oo of
gguto the stage and making them interlens%g peo%ef
notirss’ E;’Shl' am not an artist, T can give gy'ou no
P ersol 1s gift for drawing characters. e
'nor}t]ravitsco n(ci)t_spoﬂ, they enhance, these life-ike
s ?%611 g‘ns is the highest praise I can give
fon 7N %hr- hrank Lawton does not, I thinl
s he character of Lance as it could have
e M;ou% t out; but Miss Muriel Aked as Madame
Bt 1ss Beatrix Thomson at Lily, Miss Cathlee

Nesbit as Eunice, Mr. Lawrence Hanray as Oy 5
and Mr. Lewis Shaw as Harcourt were uiteman’
fect. And T must not forget Miss Auriolciee p%r-
produced the play. T am afraid it 4 the absef;c\g ?
melodramatic exaggeration, the lack of artiﬁcigl

great success.
see 1t at once.

not a bad play; it was just a very d
need not go on. Nil nisi1, etc., 1s a good
dead plays.

The Films.

Tarzan, the Ape Man: Empire.

in profusion, bloodthirsty African dwarfs
a tiger, alligators chasing rafts,

come trumpeting to the rescue of Tarza
companions, demolish the building on w

boy stuff? And besides Tarzan himself,
makes his screen debut and does his stuff

could steal a picture from nineteen out
of Hollywood’s female stars.  This pict

legs with marvellous perverted humour.
zan ” is first-class entertainment, and
ally a triumph of technical efficiency on

Metro-Goldwyn Mayer studios are to be
lated.

Il est Charmant: Rialto.

Maurice Chevalier and the Marx Brothers,

seen. There is scarcely a scrap of
Clair’s films from °“ The Italian Straw
‘S‘A' Nous la Liberté,”” plus a dash of
usie.’’

of the screen.

the theme song is quite good.) ‘Il

mirable in ‘‘ Congress Dances,” is also
long, and several of the sequences ar€
tracted. It is synthetic from start to fi

admiration for the spontaneous origina
seeks in vain to emulate.

Melody of Life.

whose name I have hitherto been

3

spent this year. ‘ Melody of Life,”
Fanny Hurst’s S mph0n§ of Six Milli
tirely excellent, alike for its direction,
ng, photography, anq acting. It 1s the
of humanity, which is so seldom seen on
and as a rule shown only by American

;1 2% 2
W0 give us enough in the way of mano

On Friday evening I was invited to Mr.
Johnson’s play, ‘ Queer Cattle,”” at the Haymar.
But on Saturday might it was withdrawn.

there is the most engaging lady chimpanzee,

The Paramount Company, who have pOPUIar}‘s,gﬂ

Marlene Dietrich a succession of such |
tures that anyone who has not seen her 1. o
Blue Angel *’ may be forgiven for believing that 008
cannot act, also own a studio in the neighbourh tht
of Paris. If ““ Il est ‘Charmant’’ is typical ©
products of this motion picture factory, I S€¢ ave
reason for regretting that it is the only one L
: originallty ¢
the production, which is reminiscent of all

' But the director has missed the
idea underlying the work of Clair, Savile, and
mnstead of music forming an integral ingre
a sound picture, it is herg largely dragged
the technique is, that of musical comedy rather |
(I should mention in fairness g ,¢

like all such syntheses, serves mainly to rlesnethat

among the ingredients of a talkie that gave

week, one of the most enjoyable evenm%zsid o
c e

the s€

excitement, which will prevent this play beng 2
But I can advise the disterning !

Philip
ket.
It was

But !
motto for

No prophet is required to foretell that the Empi€
has another of its major box office successes. er€
are all the ingredients of popularity. Wild beast?

, fights €

the death between a man and a lion and a man ap
i : primitive 10"6;
and a magnificent finale in which a herd of elephant 3

an
ﬁich they

played bz

Johnny Weissmuller, the swimming champion v:]ﬁ’d], |

very

whe
of tweﬂ'?J
ure wou

have been better with only a sound accompary
ment; it does not require dialogue, and that 0 1
Novello provokes so much laughter in_the WIOGZ
place that he must have been pulling Holy ‘Y«O'(I)‘ar'

£ Ivor

is inciden®

which thf
congrat?

ed

nd g1V2
a‘baq‘ lhc

p0
i

€40
Hat 8
< Sunshije
Thidd
dienthﬂ‘
i, V: s

al

hay,
est ad

mant,” which stars Henmn Garat, who was SO 4ol

muctt g
too p;dl
niSh) 274
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are confined, and put the dwarfs to ﬂight——whaf 3
more can anyone want in the way of good scho?H

pe |

T

. Wi
Two pla ms and a director b
players new to the fil 2 Eamiliars 12!5
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Penny novelette plots, but ever and again make
atonement by giving us real men and women and
Situations from real life. ‘“ Melody of Life >’ moves
crOm start to finish on a plane of reality; it mingles
omedy and tragedy; both its humour and its
Ef h;;s are spontaneous, and its dramatis personae
ju:t os-t entirely Jewish-American—are in the main
thouoﬁ nary simple people with whom one parts as
stang' one had known them in the flesh. An out-
- IIAg cast includes Ricardo Cortez, Irene Dunne,
nev;- p{le_l, and Gregory Ratoff. Mr. Cortez has
sym a{‘ﬁt In my recollection played on so sure and
g'estg th etic a note, and his impersonation sug-
l'OWSm'tﬁ doctor, while Ronald Colman’s Martin Ar-
note all 15 just Mr. Colman. The sympathetic
and G SO characterises Miss Dunne. Anna Apfel
the ﬁrls'etgqry Ratoff—who appear on the screen for
the st time—are superb; both are well known on
dish Aa%e’i‘ the first as a star of the New York Yid-
tinguish dheatre, and the second as one of the dis-
S the ¢d members of the Moscow Art Theatre.
Stof }Ilnother and father they are perfect, and Mr.
Pictur, as one of those personalities that lifts up a
€ €very time he appears.

Mend I cordially recom-
directerélyb readers to see this picture, which was
Keirh'.orp}i; uGregOry la Cava and made by Radio-

at the m, directly it is available to the public;

Loment of writi resentation
has not been fixed. writing the date of p

Thack Vanity Fair, .
a heroc €ray called “ Vanity Fair >’ a novel without
last we ) 1S American-made film, privately shown
garblede %, goes further; it is such a botched and
O bulzlece of work, that it not only contains no
Char.”;lct also dispenses with all of Thackeray’s
L Rk outrage to the reputation of a
» and an insult to the intelligent Eng-
110t mere} ».and it should be emphasised that it is
s ogpep oy ntolerably bad if regarded in relation to
itself, Dsible original, but also thoroughly bad in
Calling _tn act, I consider myself safe in already
Year - the worst film we are likely to see this
]tih? Nove] € Producers have thought fit to * bring

L right up to date in superficial modes of

taineq kﬁ)‘;‘ﬁe and

lnal Be
Tema ea,
fiuch tq

person (sic), but they have re-
the essential characteristics of the orig-
Sharp,” and the ups and downs of her
: te career.” One has learnt to forgive
thi blur}, '€ compilers of film publicity matter, but
the Part fmdlcates either stupidity or effrontery on
filgy, eo 1ts author. In addition to making a bad
Tiging] Producers have effaced every touch of the
{Obbeg 7 Stained not a trace of its atmosphere, and
g Face e? Ly every character of its individuality;
OIYWQO(S Which we have the sawdust puppets of
?nd gold-g; ecky ‘Sharp becomes a crude vamp
& Jisply, S8€r, whose conception of coquetry is
on Cpy Y 3S much leg asglossible, and both Raw-
a clubmen(i,y and George Osborne become vapid
Op Dear ¢ 1tt Crawley and Miss Crawley do not
*Sbol‘ne\au;. B?Cky and Amelia remain childless;
—is kil?eé?lylhan, as are also Crawley and Dob-
is 1o not In the hunting field; Crawley—ar-
ing Uled Ou:’r debt but for passing bad cheques—
S Amer; _by Dobbin, whose hopes of marry-
_Were renewed by the passing out of
bep? Cult’udnd the Marquis of Steyne—an aristo-
Comeg (‘red gentleman, and an Akomme rusé—
VeStflp{d old nobleman,” as the publi-
P0G the i rightly, terms him. So much for
tag Cept o f_selltlal characteristics. 8
fecy stagey\thm“d Belmore as Sir Pitt—and he 1s
of Mm’rade of ;.SeleCtlon of the players is a per-
fasf1-yma Lo iScasting, culminating in the choice
o Y. @ Becky., In quite remarkable
oy contrives not merely to eliminate
ecky’s character, but also to make
1y man in possession - of his

It hardly seems necessarﬁ to mention that the
dialogiie owes nothing to Thackeray, is banal in
the extreme, and is characterised by such kitchen-
maid lines as ‘‘ She’s lying ill down the Hall.”” The
photography is bad, and the whole production poor
n every sense of the word.

This film was made by one of the more obscure
American producing concerns, and discredit for its .
importation belongs to the Gaumont Company. The
latter are of opinion that the picture ‘‘ offers a well-
mounted, spectacular and tensely dramatic story
of exceptional box-office possibilities.”” So far as
concerns this last observation, I think the Gaumont
Company are wrong. DAVID OCKHAM.

Music.

‘“ The Mass of Life.”

This joint concert of the Royal Philharmonic
Society and Royal Choral Society was an unique’
occasion in many ways. It was the first time the
Royal Choral Society had attempted the work and
the importance of the affair was further enhanced
in that Sir Thomas Beecham was conducting. And
it must be said that well as some of us know this «
great Master’s powers never had we hitherto received
such a dazzling revelation of them as on this occa-
sion. There are not more than two living conduc-
tors of the class to which Beecham belongs. They
are himself and Toscanini. And Beecham’s musical
range is far wider than Toscanini’s. It is conceiv-
able but not readily so that a Toscanini perform-
ance of the Messiak for instance would be a
remarkable thing, but it is by no means certain nor
even readily conceivable that his performa’nce of the
<« Mass of Life ** would be so. Beecham’s work in
both is of course consummate. And had any one
but Beecham ever dreamed of the possibility, let
alone the realization, of getting such unheard of fine-
ness of nuance and tonal gradation from the un-
wieldy Royal Choral Society, the backmost benchers
of which are so far off from the conductor as almost
to be in the next parish, the Royal Choral Society,
unwieldy not only or even largely by reason of its
size, but by the fact of its being the Royal Chorag
Society, very staid and stolid and set 1n 1its ways:
Who among living conductors but Beecham ’;’:ould
memorize a huge score like the *“ Mass of Life ”” and
following his almost invariable custom of late years,
conduct scoreless? As of course is always the su-
preme and outstanding disadvantage with any Pﬂ;
formance involving the Royal Choral Society &
chorus outnumber any normal orchestra by m% "
than ten to one with the result that 2 workl uf e
Mass of Life, for Chorus and Orchestra, SC:cﬁreathe
and balanced with the utmost nicety tlc(’ Gor Gl
maximum effect of each, become(si _aaworar5 o
with an accompaniment that dis ggg althqugh
greater part ol the e mitigating this
Beecham worked marvels . 10 he impossible.
even he could not acluevle;:n t :n Shvstally
Thel, sololy Slelle | Vo d on his or her mettle,
high level : each singer rslcleieltl\llIer Roy Henderson did
and Miss Stiles Auliniidee M. Henderson who
some very fine wor % o himself with the very impor-
has pecuharly identified hi B il ot

t baritone solo sings the music ate sym-
tanh nd rare understanding, but he has neither the
giga%r\ieight volume nor authority for Zarathustra’s
utterances.

Tristan (Broadcast).

And although it was but one act (the first) the
prospect of hearing even tllls trag_ment of a Beecham
Tristan was too rarc a thing to miss. I have not the
slightest hesitation In saying that it was the most
beautiful reading have ever heard. Nervous

ave regarded her as a siren.

highly taught sensitive finely fingered, what a joy
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after the heavy portentous underlinings, false
and misplaced emphases to which we ?)lie
accustomed!  The Prelude was unforgetta g
—glowing  impassioned  poetry as  compare

with the laboured artificial rhetoric interpre-
tation-mongers make of it. Leider was in splendid
form starting off in the greatest style, which she
‘maintained throughout the hour and a half duration
of the tremendous act. The subtle emotional colour-
ing of her tones in the potion scene with 77istan
where she rallies him ironically and half threaten-
ingly, was masterly, and the complete change of
timbre after the drinking of the potion had to be
heard to be appreciated. Janssen as ever a splendid
Kurwenal and Melchior a magnificently competent
Tristan who however, in this Act at any rate did
not rise to the level of his great partner. Olczewska
I am afraid deteriorates steadily : the coarseness
and crudity of her vocal methods in the part of
Brangdine, the reliance almost effronté, on the very
questionable ‘‘effects >’ of splurging scooping and
chesty overblowing without which it seems to-day
she cannot sing a single phrase, became even more
and more objectionable as the Act proceeded, caus-
ing one the more to mourn and deplore the not so
gradual disappearance of the great artist of a few
years ago. KAIKHOSRU SORABJI.

Irish Affairs,

Ithough Mr. Cosgrave’s party
A ity Senate, it will not reject the
Oath Bill, but wiil probably allow it to be read a second
time; and he indicates that its passage will be brought
about negatively by large

abstentions from the division on
the second reading. After that, hov

issolve itself and then got the High
ourt to declare the Act invalid. Thus they avoided giving

. Lang the right to ask Sjr Philip Game, the Governor
of New'Sou'th Wales, to create sufficient new members of
the Legislative Council to give Me. Lang’s party a majority

in that I-Iousg. The burpose there, as is now seen to be
the purpose in Ireland, ;

: » IS to keep legislation which the
{mlakerh: don’t like hung up while legislbation they do like,
ai Ve planted on the & who have had to

vr,

Started in office with unsound ’I"?:igené:?oishg;d c‘lﬁsx&lgr’a’
acts. , Both did at once he bankers wanted, j
Passed a harsh Budget. appears t6 have re’aliseci
th.a't at the very least they ought o have provided that the
legislation they wanted should have been linkeq with
that which the bankers wanted. Ag it is they underr)mined
their prestige before they even got o sart on the legislation

=¥ were originally authorised to carry out.

he bankers qiq not wait for the electorate to tu

N against
Mr. Lang Spontaneously, but fomented public distryst by
hammering the Australian exchange and marking down Neyw
South Waleg stock, besides procuring. the formation of a
quasi-military Organisation, thus subtly suggesting that {he
segally-elected Government was an illegal body.

In Treland the Preliminary steps have not proceeded 1o
this length, but an indication of he bankers’ preparations
for such a step was seen recently when, as Tp, Times
reported, quite a number of [rish tenants withhelq their
interest payments to the Government under the belicf, so it
was stated, that Mr. de Valera’s repudiation of :u’muitv
payments implied that they themselves were excused from
paying. It is conceivable that a few innocents Might have
suffered from this illusion, but if considerable number

\

: it
acted in the above manner it is almost a certainty th?;n ¢
was a result of financial suggestion disseminated anfro i
them by local bank officials under secret instructions
headquarters.

el%[g de Valera, on the face of it, has one‘qdvaﬂfagergg_ .
Mr. Lang in that he has the support of a military Or%lcul')'
tion called the Irish Republican Army. But the di :
is that this army will probably only support him in re]ikel]
of its own policy, which, needless to say, is only to_Otd o
to fail even supposing it were allowed to be carrie il
In other words, it is quite possible that the Repu
Army is already an instrument of High Finance. venlt
leaders may not wish it to be so, but they cannot Pff,a
it so long as they are swayed by sentiment, _Let any < s
set out to ‘“ gel its own back ” and it will deliver
own ** over to the bankers,

Events  of the Week.

(Compiled by M. 4. Phillips.)

1932.

May 14. . i )
Bank of England buys £2,000,000 of go 1 ap
Stevens ““ sound finance > head of New South ‘Yallf;semio‘

United Australia Party, appointed provisiona

of New South Wales, 105"
Canadian Government gets free hand to solve unemp

ment problem,

May 16. : part)’
Assassination of Japanese Premier by Young Officer’s
Riots in Bombay. ]
Peru leaves gold. f e
United Australia Party beat Labour Party in Victori
“ sound finance and economy ’’ programme.

May 1.
Anglo-South American Bank collapse.

May 18. A Act ’
Australia. Suspension of Financial Agreements th. Reves®
Great Britain. Revenue for April 1st to May 14 ar). Expe®

£68 millions (£1r millions less than last yg Jast yeaf):
diture £o7 millions (£7 millions more tha q
Bombay riots continye. Calcutta now involved. a
May 19. ! . s0
y]agan.. Rumours of Army taking control involving ‘
anti-Bank measures of social reform. 5 gold- ?,l |
Federal Reserve Chief says U.S.A. will not leav 1 o 054
Canadian Government gets *¢ Doctor’s maﬂdatet |
with economic depression and uuefhployme“ ' s |

Underground receipts falling off rapidly. 5

May 20. : g 6 of .Oy
Russo-Anglo Dutch 0il agreement to maintain prl & g
Bank of England buys 41,000,000 of gold; Ban

47,000,000 loan to Anglo-South American Bank:
Oath Abolition Bill passes Dail.

LETTER TO THE EDITOR. _,

T
Well Sir!—After all these years. From No. I- ofeeiﬂ‘
NEW AGE, and after struggling with its premises and a8 tl‘:
with its conclusions, at long last I give up. At one tr: Iy "d
idea that a whole community could batten knowl uld af:',
the War Loan ramp, was bad enough. That this °°the coi
would impel troops to slaughter men maddened by 5 ﬂ’:,,
ditions implicit therein was worse. But the 1dez: ove!
system of finance can be placed in the hands of a’o’f, Fin®
ment is finally disposed of by our own Mmlatetrain scheﬂ’ﬂd |
who, whilst admitting in t& House that C":rht be 50‘;195
for the Government control of Banking m:,g,ent and tgo"
enough in themselves, said that this Goveﬂri]ment was gy
in fact any preceding or succeeding gov:i::nent was 2yt
politically corrupt to work them—this sen arently Wit’l‘hii
ted by the Opposition without demur and aptr)’ n said. et
any idea that anything extraordinary had bee able apo%f
cuts the ground from under the feet of your vex‘%or i ]ili'
who are preaching the “trye faith’’ to us here. ither PO ff
that T must find a land where public corruption, e‘ Squad'
cal or financial, leads to the wall and the ﬁ'r'"{‘l Afric®
there one? E. O. B., Urrennacg, South

Anti-Bank K.K.K.

W
I S
“ Things are so bad in the United States thi,tst h".‘;}" ‘
assured yesterday by a well-known pohtx_cxan};el Ame?) el
that, although it has not been printed in ing a “,,G'
Papers, the farmers of the Middle West are forlrxne last at"‘
sort of Ku Kiux Klan—not directed, as was tagains,ﬂe
against Catholics and Negroes and Jews, butd GO
bankers and financial interests. They are armed For o
and they have, of course, their own horses 3“be the ",‘,IJ’
At any moment, I was informed, there may be /!

¢
g 3 ily H
Serious trouble.”—Hannen Swaffer, in the Da

April 21,

.
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CARTOON BY “JOT” (No. 4.)

AT FRANCHISE FAIR. sn’t matter which !I”
“Thavs ¢he style, my lucky lads ! Roll, bowl, or pitch—it doe
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RONT LINE. 3d. MONTHLY.
F First Issue Now on Sale A h
CONTENTS. Towardsa Sane Economic System (Leading article
by John Hargrave). The Green Shirt Movement (Legion of Un-
employed). The World Front (Economic Natwnalzsr’n). _The Re-
awakening of Women (Social Credit and the Women’s Viewpoint).
Make Known the Enemy. Lines of Communication. (Letters
to the Editor.) Annual Subscription 3/6 Post Free. The

Editor, «Front Line,”> BM/Kift, London, W.C.1.

OLIDAY Season. Paying C_iue§ts. Excel-
lent Farmhouse, }; mile main line station.
Bath, h. & c. Indoor modern sanitation.
Liberal table, own produce. Broads and coast
accessible. Social Credit students very wel-
come at The Grove, Forncett, Norfolk.

ACADEMY CINEMA, OXFORD STREET

(Opposite Warings). ’Phone: Gerrard 2981.
EXCLUSIVE RUN. FOURTH WEEK.
0. LEONTINE SAGAN’S

“MADCHEN IN UNIFORM *
A Psychological Study of Adol

and Epstein’s “ MOR-VRAN.”

T.B.—A FREE BOOK.

5000 TO BE GIVEN AWAY.

Any sufferer from this disease who has not yet read the book recently

%ubli-hed at 3/6, by an English physician on the treatment and cure of

uber; s, may have a copy, whilst the supply lasts, sent free of charge
to any address. Applications to

CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by

in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 o the ounce) . Non-smouldering.

Prices: 100’s '7/6 (postage 3d.); 20’81 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mimmum  quantity of 1,000,

FIELDCOVITCH & Co., 712, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

The Social Credit Movement.
Supporters of the
under present condit
hands of the comy

Secial Credit Movement contend that
ions the purchiasing power im the
munity jg chronically insufficient to buy
the whole prodnct of industry, This is because the money
required to finance capital Production, and created by the
banks for that PUrpose, is regardeq as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the Community, on

acconntancy, resulting in
to a condition of perpetual scarcity,
face to face With the
ployment of men ang ma
national complications gz
markets,

mmunity
and bringing them
alternatives of widespread unem-
chines, as at present, or of inter-
rising from the struggle for foreign

SUBSCRIPTION RATES.

The Subscription Rates for « The New Age,”
to any address in Great Britain or abroad
30s. for 12 months; 15s,
for 3 months.

, are
for 6 months; 7s, 64.

—
——

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit-

BRENTON, ARTHUR.
Social Credit in Summary. 1d,
The Key to World Politics. 1d.
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.

C. G. M.
The Nation’s Credit.

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d.
The Breakdown of the Employment System.
The Control and Distribution of Production.
Social Credit. 7s. 6d.
The Monopoly of Credit. 3s. 6d.

These Present Discontents: The Labour Party and
Social Credit. 1s.

The World After Washington. 6d.

Social Credit Principles, 1d.

Warning Democracy. 7s. 6d.
DUNN, E. M.

The New Economics. 4d.

Social Credit Chart, 1d.

GORDON CUMMING, M.
Introduction to Social Credit. 6d.
An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d.
HICKLING, GEORGE. (Legion of Unemployed.)
The Coming Crisis, 2d,
POWELL, A. E.
The Deadlock in Finance. 3s. 6d.
The quw Theory of Economics. 5S.
TUKE, J. E.
Outside Eldorado. 3d. .
YOUNG, W. ALLEN.
Ordeal By Banking. a2s.
W. w.
More Purchasing Power, 25 for 6d.

Critical and Constructive Works on

Finance, Economics, and Politics.
BANKS, PAUL.
People Versus Bankers. 6d.
DARLING, . F. sl
Economic Unity of the Empire : Gold and Credit-,

4d.

id.
7s. 6d-

15
e-

11
~ The © Rex ”—A New Money to Unify the EMP
2s,
HARGRAVE, JOHN. ) 1jtico
The Great Pyramid—An Analysis of the Pol*7)

: . jagra®’
Economic Structure of Society. (With diag

id.

HORRABIN, J. F.

The Plebs Atlas. 1s.

An Outline of Economic Geography. 2s. 6d.
MARTIN, P. W. Si6d

The Flaw in the Price System. 4s. 0d.

The Limited Market. 4s. 6d.
SYMONS, W. T., and TAIT, F.

The Just Price, 2d.

Instructional Works on Finance and

Economics.
BARKER, D. A. ¢
Cash and Credit. 3s.
CLARKE, J. J.

Outline of Central Government. 5s.

ST (o8}
Address : 79, High Holborn, London,l_/
dofi!
, TonGsh
Published b{ the Proprietor (Arrmun BRENTOX), 70, High Holb:l‘;'o‘us £ES
L

W.C. (Telephone : Chancery 8470), and printed for him by THE
LIMiTen Templ

¢-avenue and Tudor-sereet, London, E.C.4.



