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NOTRg

Ecent eveES.‘ OF THE WEEK.
Do“;lt lasg I)rnet S 1n Australia show that the bankers
haVe g S ep ixf’ aring to meet the challenge of the
( °gu public. The manner in which they

obs u
1Scy 0 sy ‘
(ebn) resghe tegge_sts that their strategy is (a) to
ge W do ! ‘
S ubts of the intelligence of the chal-

Qlanrqfesso & * *

a r C :

g“elboied te dgp;?)“d» probably without knowing it,

Penin e addy, mething in hoth directions in his
He (a) took Major Douglas’s

Sxhir a8 s €ss.

g} tat ;

n 1t 3 eme /

Q(l)ng! :fd 1t as ¢ nt in the A plus B proposition and
nf € conclusion, instead of the begin-

Drj USion o ATgu .
(;) ”Ortl on ga.gmnt. He then (b) fastened his
Eeqss hat Ma)jor unglas, expressing his “‘ sur-
So pland Certain obr Douglas should have *‘over-
2 rOc:eededvmus.facts, which he, Professor
ak\his 5 to point out to the audience as—
& therefown discovery. His hearers would
B IO "T&'las hadr e, receive the impression that
]eg{ Nt the of not referred to those facts in his
ng O?rlng theeitf of this ““a 7 plus “ b’ method
the «« D plus B Theorem is to create the
I ‘Ouglas Blind Spot,”
&
h e re be "
At yiptrate nct)ames necessary for Douglas men
tOnsist innf appropriate counter-strategy.
S which ormulatihg the essential chal-
%heb ch What th compel the bankers to answer
o Dagie leed e formula should be is a ques-
of - Can S of not h ; qt
{ 5-3n CHE st 2 decided in the present article.
tiy, D0c;. sk Oormuly 1} o
Ve Yla] o Olrselyeg however, can be discussed
Irch)rtredlt. ands ‘ghat are the various aspects
angce what is the order of their rela-

§3 2 0p
?Q(};SﬁeourSelve * 5 * &
y s £ .

‘h!‘Q ~gi?s uso L jlg(iahl;e the following analysis. It
buginelas (RE-A pose what we will call the
\VQ th tlons

Credz,[”;lryszs on the other hand with

“'lsiy Sepy T€ Open 0posals on the other, These
t erv € the pyp no doubt, to improvement;
Mphasige fPose of differentiation which

- Now we are all agreed that

ical nature of the challenge and:

‘any conceivable system

the validity of the proposals depends upon that of
the analysis. This means that the problem of Cost
takes priority over the problem of Credit. It means
that if the flaw in costing which Major Douglas
clatis to have demonstrate does not, in fact, exist,
then not only are his credit proposals irrelevant, but
——and this is vitally important—so are all the’
schemes and plans of all schools of credit re- .
form. Let any credit reformer adopt the premise
that the collective national accounting now in opera-
tion is accurate, and we could demonstrate to him
that the policy and technique of the bankers is cfiar
nder

and away beyond his competence to improve.
of money-economy, financ-

ing and accounting are functions of each other. It
kers of the present day may

is here where the ban

claim to be pre-eminently competent to run thelr sys-

tem without lay advice or assistance.  For they
to adapt

ect knowledge of how to 2
lation of credit to the exigen-

cies of present-day accounting. The consequences
outside their system are notoriously bad, but there
is no ground for expecting to improve them by inter-
fering with one of two inter-functioning factors -
side the system. It must be both, or neither. To
attempt either separately would be much like fitting
turbine-blades on the piston of a reciprocating-

engine. 4 5 L)
Cost, Major Douglas has explicitly laid down, is

have a probably perf
the present-day regu

the core of the problem "#{ence, 10 the final phase o f
our action against the pankers on which we are enter-
ing we must clear the decks of everyth’mg which

Copland’s remarks

obscures that fact. Professor
teach us what to do. t choose for the open-

ing of our case precisely that part of it which Major
Douglas has been said to over_look. Happily, there
is a way of doing so thaf will, at the same time,
emphasise that part of it which Professor Copland

overlooks.

We do not lay down the exact and final formula,
but we suggest that it should take something of the
following form :

Major Douglas challenges the orthodox assump-

1l present collective costs are the

tion that because all P! )
sum of past distributions of incomes, the sum of
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present distributions of income must be equal to | reflects the inabilit i shaust indust Quite so; it i :
: y of the community to exhe ke . ; nor would it if t} 1 ; 1 _
present collective costs. of its existing wealth. This inspires Conftden:q,in\af)d % Veetntllated in 1919, At thatt E?mglﬁgée?ge E)mlcii ileen ;{'f?nyhow, there is really no need to discuss honest
3 b * ing directly with the proportionate size of the mad;gng” of0: § hope wait upon judgment pBP;. fw uh' Ve Atierelices of opinion a]_:)O}lt the soundness of Social
thE?gar;fgle of what the assumption implies. Take ﬁ““sf’s an {)SS“C of new loal“"fmdi.ts forhezgiztity as to ggﬁfs{thi silence of the e%perts.has bléen gri\-fnclrrziin S o won’g A e R t;ase.”
the building u £ . . uction to be put into circulation 1n such .7 time, | (o) : % ng con-
from the bgginl:lir?g \Ev}ileerfoi'tor? fW;s rtzll)l'lwiiy ch> urne{ increase D to equality with F.C. Thus, atany £V call | Popular juocrlpger,n:/}tfh' the consequence that to-day If that is so, then Professor Copland’s compla-
its stages of manufacture into machlilileerifhi\?}l:i%h e thChanical log o p”rﬁh?smg}‘éﬁﬁé"@thus m"ig-; il eksl)irit whicl? 'X?rlrfasxtupmt]hhople. Th?it i %0 say, | cent fcontempation Il e e
i i . 9 creates a compensatory spurt -in cn 1€ s oplelshiil ocking ; £ ates the thousands who are | Credit ‘‘ heretics ”’ « 30 :
machinery in turn rolled rails, and hammered and taining a constant equilibrium between gl:ue g%eto eidy 10 ¢arnlirrllgg ;2;: the Social-Credit schools is that of | able. It vfcflfélcsnot trgatterfcizfmrgone lfec:rrigee;Staﬁ?;
comes and the prices of what industry ‘Lord ons for a faith that is already in them. | arguments against the A + B Theorem are no easier

stamped engine-parts, until the moment when the | I bel
] ) 1 K 1 ¥ T o« ]
theif ! Mine uﬂbeliefsye’]‘lcne? the jailer, “help Thou | to understand than arguments for it. Arguments
he faith of these people is | on both sides must necessarily be beyond the grasp

engine is ready to draw the train on a particular i it
nd this reasoning i £ thegs ounded op th ;
i . e collateral evidence of what is hap- | and outside the interest of the ordinary Australian

day. The total period covered i i
lay. A may be something | The apologists would fi : ‘
like twenty years. Ignore all other items of cost in | purpose better because the unintelllglblhty 2 . Shing; and it
direct” ay; encésam)tt to be shaken by any conflict of | citizen, having regard to the technical nature of the
s to why it is happening or how | matter in dispute, and its apparent remoteness

the price of the railway j i i 1
journey but the item charged | argument would impress the public. L
on account of the engine. Sup i B it £ i
. pose we say that it & i o S Put it rj I
o 7 i P;;Ofes-s,lotrr(l:gglpﬁ'an d I{} the present slump,’”’ remarks | from the practical affairs of this life. Both sides
able ¢ , ““he [Major Douglasl has been | put up a show of knowledge; and that is all that

sell them.

: 3 1mpY-
comes to £4 6s. 8d.—this figure being the sum of If apologists for the present systeém deplor®,y” (as)

twenty years’ wages at one : i : B eel] honest yay=
: penny a week. This sum | tations against their *‘ intellectual hon 1way? o :
is no c¥2eg a ‘ Sec :
W to be collected from the traveller, who will | does Professor Copland) the reme Y. da slected 10y ﬁ?ople whouffeeelc?}rllslderable. support from the many | the ordinary man sees in the thing. For him to
They have 1 g rtef’/( e Monetary ¢ at th,(,?re is something unsound in | take any interest some antecedent influence must
e ystem.” Considering “that ‘‘the | make him wis/% one side or the other to be right.

pay it out of his prese : :
present wages. lcalf_:en_ in their own hands. A our supp il
o, for thirteen years, what we an hat Hmer e whesnt slump 2 ;
tha af0 eng D___was predicted by Major Douglas | Now, on the Social Credit side there is everything in

Question.— i i : ;
n.—Explain how the traveller receives in | have been pressing them to do a o Ma = ttho 2
g wer 0 Zipelr TSl OX experts v T e . :
4 Pare 0 e vere exhorting producers to | our general statement of what is wrong and how

wages £4 6s. 8d. to-day as : : S s
of th : y as an automatic consequence | namely, to publish an authoritative ans a T S e Sy IO o : :
Viousleypa}jgginttsﬁd pennies over twenty years pre- | Douglas’s z{)nalysis If they shou pead t}:t wol’lfi | :’S O Bty rrTm'"‘hE‘S[tlc post-war world-démand, to | itis to be put right—calculated to induce ordinary
e P : rsl‘rcl the hypothesis that every penny discretion has been fettered until nowf c';_shonest) i wﬁ\'T in“s“}g)J“ disillusioned people turn for | people to study the technicalities involved. But no
a iresh penny, and argue accordingly. | be a virtual admission of intellectua lk a5s0 i - - ong "Thm‘i’ﬁ.a_t..@égnoms of the ‘‘ something | conceivable corresponding statement accompany-
ree to speak gl ld they repose their faith but his? ing the ‘“ Niemeyer Theorem ”’ could induce any-

- CC x s TN 3 . 5 o

- v body to take an interest in studying it. There is no

Then adopt ; :
Zrxifinm Iﬁ;nglecg%?%tléesm that the same penny was | If, however, they have been f . COD?
cted week by week, and argue | When they would all this time what oth€r = ilely “But | inspiration i ' i i
! Jaceron thet Coplaﬂ Becy oW do you know that it’s true? ”’ < How? inspiration in the Niemeyer Negation :—“ Things
atis toUe ? | have got to be as they are.” At the same time

accordingly. In these 1
whether the payment of respective  cases explain | tion could they expect us to P2 3 hal
bl X _ . professo* 537 ap 1t's dam ) 41
e . - e : kX e /Pr op97_p Ocr ned v 1 : : L :
Providoefs tz': sg;m%dpertlgy b1,049 times autom:tifaﬁ:{y I’Cmarzll{sdienr ?x%sa f)%glyci;lna%olc}é’y *:Doug’a ’?J)srt };gm;ﬁ" 2 gle Kg&ﬁ% fragment ozegmg‘.’%trsfl(zif: i;r:gl.’hcab’ll‘;htl‘: thﬁare ex:.;:é g Cct)'nSI?erabletl?'Ody 2 anﬂ_uentu;lhpeopl%:
. . - . . A | \ 2 1 - 1 . 5 -
provides £4 o, 30 knofvlggjg‘i t(‘)’f th% man-in-the- | constitute a ** heresy,’” the heresy w;iS we icer? mzedxt to eSlfllIl]z;non. It is now too late for Social ﬁtﬁe‘fot‘ilanpiifé tﬁeﬁech;ﬁ‘;[ﬂr eg;auzhaes Df,?lg?as
e e knowlede tw at has hap- | cognisable in 1g1g as it 1s I 193t£i5h Bafl but . Stould ha ound. The just cause and impedi- | 1 thod, Chief of these are the bankers, but they
body or other to pay this ma cost inspires some- | Observe, parenthetically, that the Scot™ ﬁr:ci ‘ unjo WP and itvet been urged when the banns were | oprace also judges, bishops, generals, admirals,
some new job or other—notnf£4 6s. 8d. to do ASSOClatlon did not regard it as Suc};raﬂc O,fta(e t0 ob-en, s 15 oW, impossible to dissolve ﬂ}e educationists, sociolég‘ists, politicians, and so on
ot s orgetting to show | nounced.) We do not know of any 214 hes o 3.1: ‘ gtlves. ; gfacy s aspirations with Douglas’s | \wno “many of them unwittingly, are psychologically
o he moncy ey tific theory where the authorities th aucnget e, | fels Uglas, Tight twain have become one flesh. | [osistant to the idea of the extension of economic
A cost is a record of : - examine a deliberate and reasonct < iy, 2 culty Populy, sent_OF wrong,”’ is coming to be a deep- | qecurity to every individual in the community. Of
on the basis of which so past expenditure (history) | aXlomatic principle, and to do so pt part gt N iment, such are Copland’s potential public—congenital in-
4 s of which somebod . i  con th, &% il iy E * % | 4 ‘
claim to collect it (law). But ¥ -possesses a present | i1, the literature connected with God will iend5 Why fally, ang * * bumanists. - They will wisk Douglas to be wrong,
o colle it (law). ut a historical fact and a | Science, if not in popular form. . his fi;e pf‘f: hold Srasp t’helz rightly, all students of Douglas | and since those who wish him to be right can n(lzake
assumed to be availabl ¢ money.  Yet money is | ™Y SIns,” said the dying Heine f0 ‘5ot tesie5 { attackthe logic leChque of the subject are keen to | 3 show of knowledge, so they, 105, bt v
e B e & That i His profsesiontie And if 1t 13 o per® ek teqi:> Py tha front of the battle-line against | Jand’s booklet to learn how to do it. To these ﬁn~
R /g R e fession of economic experts t0 examin rt frOﬂ‘sho,or Sy, t drmy, ise orthodox experts; but the Social- | ‘tellectually honest people we must add, that OF8E
The bank apologists, in * for the sake of knowledge itself, 3P Tnes oty Doy Xind o f fllmt waiting for an issue to that parti- | category of careerists who are ready  to OPPQ:I?
T har prcsenthStS’ in short, have to prove that, | Other consideration whose is_1it? 2o wh’cﬂ lnentgsk!s en ghting, For in addition to the | anything disapproved by the dispensers of financi 4
inder the presen system of costing and selliy’ | have shown the fals'ity of the Douglas falSe/di{l” g TS P I P who conduct frontal technical argu- | political, and social patronage. All these, then, w1
th : eakage of purchas; g, : e it was o bl he ur of the di is, th o multi- | add the A + B Theorem to their repertoire of sub-
e period of product; purchasing power during the prime scientific reason tha in' 2 the 15 Whigerer ¢ i encircling gene i e e
15 made good when the’ po that, if so, the leakace | M€ans that they should have one = 2ol o he o hich o O conduct encircling general argi- | jects, and procecd tolsiains ':3 (}3, d't{)s fectiol;
If they cannot do 2otthhe p?duCt is ready for safge they detected its falsity. e hagleadlth‘,mg i, ?}’?ryt%uenge: “mgrehgnglvely can be Sulmﬂ!ed AP spﬁntaneous dc on%gpo}n fihztf, %g;é fé? tlhe bankers
indrey camnot ey have no right 1o say {hej | 1€ NOW in the dilemma of having to P~ ¢ ha 1y 1 .lewlng all gy OV 181t that, if Douglas is wrong, | cally unsound. 1s had t heir own cause, an
the amount O consumers at any ti Y 12 | have only j the faw, OF e 087ty YL vere rigp, /S5 the world is happening exactly 35 | cannot openly, be JOEEC, o rters who i
of consume y time measures - only just found out : have STl by take . 1SDt2Y Ty o : le disinterested supporters who must SPEL
they are oblj Mmers” incomes at that ti admit that though they knew 1t t the™ o Y offe S5 ang is is the attitude that the people | must get cisin o D i
e o e Ml sy ut that though they nfess. jse €rin rofe 11 not alter it | to know as much as the Douglas men. WI E
Major D ) ede that, at decided thus €O a g ofessor Copland will not a sat 1 ' o
Major I ott_iglas Vel tatien Tl - the very least, | op to expose it. They mpetent or f b ; M dialectics and diagrams. apparently instructed ‘and responsible mO(;S osa}l},
e ouslas's doci o b h s her to be technically inco P 1 beo Urip #* * rt behind them, and its influence at their d1SP
vemence let ys cay e as their own. For spirit of scientific enquiry. 2 becaja{ Vorl hastenge | . * : gt s
1S) the Nieme the latter theorem (what con- * T usd le Ni"pt‘! aﬁrldlsstfmi g ast thirteen years the bankers Sl L Sfa nrepe trnt W who 1=
) the Douglaye,} o o t.ever. it Their neglect is all the more inexc o,fe oht tély nap; Pance on with their policy of unifying the | pression O unrepente decree, Those who re-
o theyst i istinction | o¢ " ihe ohie prz;cti Ay impliCatlon walt rctf;{i" by t}:on 5 “t’,lth the express object of preventing Chamber }of /l:m{tgicseil (;nagf Melbourne’s violent out-
uppose they R ronh g Douglas’s conclusions hey have,s e bt t}?s. bea © rest pflng a financial system not assente member the Arch! q t'pnists 5 and bear in mind
hey would haye (o 00€l of the Douglas ThoooY€r | Australia is sowlil thick with Dou'ci:’f 50 O €%tk S e bc)ycgtthe world. Social Credit teaching | burst against Clg laa:zj indicts the Douglas Bro.
t eorem. «« T am nothem(;tlaS Wi t Cla] ran ted while they have gone on s d;z;lsp ;Osf?rsl?’igt‘;:ionagy will see that e

e )
© proceed something like this - Says Professor Copland:

) o o3l Croi8€Mments ¢
: : . o) 5 ], -Te 1ts ¢
total of wages, salaries and diyi. | 23 O believe that I can induce a’}l If polﬁz 2 Phof’s g oy, t}?lt ; o suppress demands for the D ecast is by no means fanciful.
the of tl‘({. | 3 8n ¢ v k:

At any given time the

dends dishyr
. o sed by i Polic I : :
categories : Pqhy o NOUStty may be divided i what T believe to be a heresy: haeC Subj v. It may be that their readiness | s
and D—the 1at part recoverabie by industr into two | o 1CVE to be on O pl wd g, 0at thew cct publicity at the present time 1S | ‘. «ort of mancéuvring
o ng th would Dbe 5585 opP 1l 5k ‘e e Y atytaceD , . we say er, all this s 3
Y promptly ; g the difficulty mes® ol ealil eret .thel themsy ave completed their arrangements, | }nz:bcc\:;g;zgi)hlz;v;\ oA Clhlan %C to Sileccdeed
. as hlunder in leader-

ferred Tt mm?inmg part, the r
< the ratio between P an ecovery of which is de. | OWN Creatio For he brought & “e fse * 0p“h =
and side: | ¢ n. For ous fals” ap’ ¢ q ves |
the amount of real \lelS the same as the | Into the world which, if 1t were 2 “grst p° WJ:’ thls S wgro“'th of e stor pYCIonalyPeRlg o ould have to come from some

the community 1:;11 ig bought promptly | should have extinguished when tlta d g,t Clto ﬂ," 3"& Dy Dothether n Aa It)Oplplar deinghc forl SOC]?I whqg on (the Social Credit side. The moral is ?:ll;llat
for deferred del; € amount of real | Instead th ‘ hope g€t.2 55 b€ op e S8 Ugy cAesis o . o UStralla or anywhere else. o 7 - JHOHOWELS | 2, ARSI

e the S 3 ) . nd as many )
mprehensively él‘e?i?ed 1hb amount left | sandg upO(:ly ?hazxvuesgesdtsh eof Apllstfal.la Sol' e"iflblﬂﬂ[ﬁ : ' ‘S“Q?luch gtlas Iiterartlght’ the object of thelrvrele.a 2k b llfiadilrlii' aintensively the structure of th'e gov-
S r . ity an 3ﬂd i, ]h‘éstiaﬁl Creha of Ure for public consumption 15 }lOt should S y vhich they are up agamst with the
Q. ino

S Money.value (at co eal capi :
st) as financial i apitdly | hood ingu1s @ ¢ 1 /S :
al ¢ , so that now to extmng of £qsC, We 4 1ssuading people from accepting erning system ¥ he Social Credit Move-

In that caee
€achi Y ow of warning t : : >
express vl . enthusiasm and impati-

ratio between

Whl(‘h mean At any gi\'en time D)5 apital» or FC e s
! Means that the o 5 is equal to F.¢ . | tempt to, borrows the semblan¢ Sl 0B A s ag g
margin of g _the community poss 80 Lo €L ) ows to cO: Mo, ¢ ta Qo 20 for. ng as that aring a moral 1 ; SO
QXI}jtin,’_{ mpilp»;?]r?‘qézfqomc equal to th;ezzs?tvﬂl}; tu?e ﬁ {a).?ttt’ artllgl Othfmlsle 'threte'ltinisﬂ he 'Ct%}eﬂtt’ 110‘?7" Ezlu‘tfmell‘?tted' = ‘tlileu- intended ?ffggfl? to allow it to | ment ggams§ lettl'rx]'lgtothl?:sé\? spechcular action
alue of a er the political situation ¥ at hat p o Mg © i € Mmost intell: e : e rive them 1 %2 ; 3 :
s Nowe y e 3 w ost = ; ence & A e
a public ‘\’:lf}r‘,o t]};ls conclusion proved unconyine: Professor Copland expresses £ sclcarsfi ed 0 :': \tﬁ’ogp“nten rofessor Colpnl‘:rl,léglb%;\' ?nd ftrfdclgnt l Time fights for us, and until gon}rte llfrlllt;i'it(fllia}ile
th: al)oIOgiqt:g?:l tﬁtco"”t up their qp::,clnigng to ldtflfb well at the outset tolglnanot cat § o ( & Dok ool cf;:/ ‘I need ﬁzzm’lj 04072 {1‘/:12/ there is | opening suggeses & drar;}f?l{lc Cegi]':téxsc 59,.n;§‘qt§ 2%
< S - CNRE i . s . Swtc/ - 1 . > o s o) 3 ¥ pe 2 ¢
W i E P e iy fane | SEICNC oF omnior shov'® Gt i 'y {ivion i aetion by the Ausnalian bavks | | PCIG f patienty PoRc here we are will take us
2l e J S1¢ - ¢ g S X - e { i . tdoll as 3 y 3 "SRy
» somewhat after thig *Kacts aw! Fallacies of pougl l.l”’vevic“"' OPeration, Olﬁigu'ttulj%(rhe " P%l!géas Rn}ﬁl;r )dlrw the way to our triumph.
S 15 like concludin 3 o

4 Copl 2 S surné 2
DEisklecs pland, M.A., D.Sc. ~ (Melbour™s os5)
1s less thap F.C. the margin ?SSOClation with Oxfo, d University 2
g ! 8
+ 32 pp. Price r-.) :

3 x
at any given time



Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer

Daphne Maurer


(S8}
oL

THE “INBW: AGE

which he had to do ill while gettin
do good. All the time his dilemma gT
whether to pursue economy with
causing violent revolt from
refrain, with the prospect o
above. As is now history, he chose
having assumed responsibility for

inherited policy, this outcome was 1
as we have said, he did well—or
out of that responsibility as earl
thereby escaped the contingent

to call on the forces of the State of
to quell a workers’ revolt.

It is easy to speak after th ;
no reproach is intended when we po
Lang would have been bette
Mr. Asquith promised and failed to
declined to form a Government.
interpreted the electors’ mand
as empowering him to employ
clear an avenue for its enactment.
tegy would have been for him an
constitute themselves a Majority
are aware of the difficulties—t
logical—but we are concerne
They could have controlled the
Minority Government until 1t ap
torate; and if in the meanti
negative and destructive at
declared their willingness
constructive attitude provl
antees against illicit ob
the Constitution, they w
election with a fair prospect ©
even improving their position.
the well-known slogan, ** G¢
say: ‘“ Get on or keep out,
out until you know you ca

Of course, such policy
a special calibre to be w1
mediate reward of office on
the sake of carrying
also patience on the part ©
Not that we allow much for
patience; for if what we Wer
1s granted, namely, that €ve€]
the present financial syst:
more disliked the longer 1
count of what it is obliged
sition is increasing its 72
ing the Minority Government
Increasing its unpopula
new Government, that t ar
left by the old one, is as fam
student as his own face.
never made) that they knew
when they made promises

However, since Mr. de
office there is no purpose 11
would only be of practical
thought he could count on ¢
to seck a new mandate for the

Irish Affairs.

Arising out of our “ Notes ’’ on the Irish situation
{September 22) we have had private correspondence
Perhaps the most important
point made is that even supposing Mr. de Valera’s
Government, the I.R.A. leaders, and all other sup-
porters were in favour of adopting the Social Credit
policy, the Senate holds the power of delaying for
thirteen months the enactments necessary to imple-
ment the policy. This is a political problem; and it
would be presumptuous on our part to lay down the
law on how it should be tackled by the people on the
spot. We can only discuss hypothetical policies in
broad principle, and in doing so must ignore all the
cross-currents of suspicion and anim
all we know, might be sufficient to
vance towards establishing Social Credit
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Wr};igv?};]t?d to have a kick at England whether they
to be aff €I toes or not. These, ‘however, are liable
an inter ronted as 1t 1s, for there is no guarantee that
the meanﬁ.tmnal tribunal would find for Ireland. In
reach ont mlle, too, the Annuities are hung out of the
0 actualr(': and as much as of England. But in terms
the chiof mJ;“’Y Ireland alone suffers or is by far
ankrypg Slu.lferer. The Irish graziers are going

e While the English investors have received
that the inetsL Just the same. Notice, by the way,

e Bank Ogr%st was paid by new credits created by
SeN createq ngland, whereas no new credits have
of Trelang t (as 15 technically possible) by the Bank
to the fact Olta ‘¢ care of the graziers. This is due
are fulﬁlf that the directorate of the Irish Bank
A“egianc '€ an unwritten and unsworn Oath of
are Unnei to Mr. Montagu Norman, and in so doing
While lett; & anily Penalising the cattle breeders,
Natura) Cong 1t appear that their misfortunes are the
ties, NSequence of the suspension of the Annui-
Burpoges (t(l)n On can create British credit for British
Dublin Sh 1€ credit being the property of the people)
Credjt for qu d have the power of creating Irish
ot :1sh purposes.  Dyblin has not; and in
onom, lg.s the whole explanation of Ireland’s
Brltain’s = !fﬁcuhles, mistakenly attributed to
Shoulp ‘tical sovereignty. The Bank of Ire-
People, ‘o subservg the domestic policy of the Irish
loy Necessarily as interpreted by an adventi-

Bble, Y majority if that js flt to be objection-

Qungy] , referably by a Free State Economic
i re 1 . .
gilct aCtiVitri)rssentatwe of all sections of Irish econo-

€ , and { ’ i Wlth-
€ g . Possessing executive power

gf?legatecospe of its functions, including the right to
th uch power to regional or local Councils

& (& s
:‘f;se andag]ﬂ? Pattern if it thought necessary for the
is Y &ver oo Nt performance of its duty. © Would

T agreep 2 iy

) i . Our answer
My f(les_ Ang e cynic would ask

r whoever would say we are wrong
Eg?@ﬁts Satn‘:how that the problem o%] dispensing new
ant‘f manne?n'g a burdened community in an equit-
legy SUspicjg IS as conducive to ill-temper, jealousy
by Of diStq as 1s the perennial and current prob-
etrdened “bUtmg new burdens among an over-
ben“’een thec Ofm Munity.  There is no comparison
\oeﬁt ng Alure of any interest to secure a new
Dletne Whic} s failure to avert a new _burden
f(’re}y' 5 Moreover, might destroy it com-
dig, Major 4:.¢ Would be little room in the Council
ba’ﬁ(osltion lsagreements, and there would be no
tep S to imon the part of the personnel of the Irish
g It ig ; bede the policy of a body of that charac-

n [ quite possible that just as there are
]°°dbanker feland there are no traitors among the
Unjp, N g hy should there be, when ties of

ey Who e'c1t10n unite these men with the com-
Oa, 5 tenty,. '€V Would be serving ?
S tildue in:ttgely advance the suggestion that the
ok tﬁ Titish Ment of the Annuities should be paid
;enteqe Ceisjgn Dvernment to be held by them pend-
tﬁgard o trr']bO' a tribunal. Since they have con-
RSmg emSel Unal of some sort, they could not
tgtg hey TVes otherwise than as custodians of
a8 gllrt.n Would, as it were, have been “ paid
rQuctS, 2 Wor n_s done, they would be bound by
qD“ 10"6:1‘/ he"?llpci to remove the tariff on Irish pro-
:Wubt by, n'] :t‘he Irish counter-tariffs could be

a'HQ\Vg Certain'S retreat > would be jibed at no

. € genera] ral of the non-
th.. taj0 S ral approval o
heIr Jority ose dom; app ire is to get on
R <" Dusirec Ominant desire 15 to g

; SS w
nQ QDer 1r and A

d; e
allcoi Satis At of T

\ of adv

HPing;tion eland would be able to plan a
Oy neen

internal discords, and promote unity.
ture and function of this body would reflect (in a@-
vance), on the moral plane, that of the suggested
Economic Council on the material plane.
a body every supporter of the Social Credit objec-
tive would naturally find himself at home, and could
help to enrol in it as many men and women of good-
will as possible drawn from as many centres of
thought and activity as possible. Its size would be
relatively unimportant: its representative character
would be its strength.

We have no time to develop the idea now, except
to say that we put it forward because we know (a)
that political reconciliation is realisable, and only so,
on the basis of economic co-operation: and (b) that
economic co-operation is realisable, and only so, on
the basis of the Social Credit principles of financial
and economic co-ordination.
that the Political Council would be brought to a
realisation of this truth, and would publicly pro-
claim it, and give its moral backing to the idea of the
Economic Council with its trusteeship of the national
credit of Ireland.

Our hope would be

Kingston Currency.

With reference to our account last week of unn—
cillor Barker’s proposal that the Borough of King-
ston should issue municipal notes, this came before
the Council on September 27. 1
the proceedings is in thehDazly Express qu 3SepLem-

bly. other papers as w 3
S e prc’bab])scheme pw(f:refécted; but this
What happened was that Coun-
motion under the
hes, and failed to
he end of the

A short account of

reports say that the
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cillor Barker had to introduce his
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¢ Tt is otherwise.
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ng about a truce during which replied :

he Truck Act is interesting.

The legal point 2 a] friend of one of our suppor-
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Op, sovance with new allies. i
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Whoge cl ouncil of Political Reconciliation

Uef object would be to compose

We are told that a leg
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assage is,.of cour

discussing the relevant
are discussing the P nds.

which refers to the subject of bearer bo
ing to our information very fe
been aware of the existence o
bonds referred to. )
Press became the subject of the discussio:
we have just referred—a discussio
out to cover the question of bearer
The conclusion was reached that suc
all practical purposes, equivalent to curre
can be cashed with the banks at a
by anybody who presents them, 1nc
We were told that they might fetch
face value, or more than that value,
margin either way would be v
may consider them as cashable at p
So far as the possible issue of

of this kind could serve the purpo
currency note we are not competen
be seen that if the high financiers,
provise something that 1s indisting
from currency there is no antece
municipality should not do so.

where 1n the Statutes there lurks
clause which an absent-minded
tricked into passing. If so, it will be o
age for the public to be made awa
And on this last poin
of Mr. Barker’s move in gs
side of its educative potentialities

cial economies which he expects his
for the'borough. :
scheme to be proved technic
another to assume that if adopted it €©
immune from those subtle interfer
bankers could bring about to
The proof of the pudding is in
old proverb. And in the long run
soundness of the municipal currency A
in an accomplished perceptible decrea®

No doubt Mr. Barker, as well as our
what impediments could be throw
posing that Kingston went ahea
borough in new-style fi
boroughs adhering to t
ever, 1t is of no immediate use
on. - But it is useful for everyon¢
mind, because no scheme,
operate soundly if its opponents
prevent it having a fair run.

ters says that a case can be constructed for iniringe-
ment, but it would, he thinks, be arguable.
Truck Act, of course, prevents any firm making it
a condition of employment with a workman that he
shall expend his wages, or any part of them, with
(We reported an action against some
Co-operative Society in a recent issue where this
mfringement had taken place, and the Society was
fined.) But this is not on the same footing as that of
a municipal body paying

f the particular
This admission in the

n whic f

bonds :j“ gf,ger of
5 are,

h bon They

workmen notes

momen

case where Juding burs

hypothetical
body had municipalised
undertakings
then they would be the sellers of everything that
their employees could buy in the borough.
readers may like to discuss this matter privately
with any friends who are lawyers, and let us know af
anything of interest arises in the discussions.
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the centre of the debate.
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cessful conversion of the 5 per cent. War Loan,” a

foregone conclusion, as it was arranged with the
holders of probably 8o per cent. of the Loan (in
other words, the great banks and insurance com-
panies) before the terms of the conversion were
made public, and the only question of the success
or failure of the operation depended upon the action
of certainly not more, and probably less, than 20
per cent. of the holders who may be described as
genuine holders. As bearing on this, I might point
out that on the day that the notes of this address
were written (September 16) 7 /e Times remarks in
regard to the French Conversion Loan that only
about 20 per cent. of the total Rente (debt) of
France is held by the general public, the other 8o
per cent. again being held by financial institutions.

You may be tempted to enquire what is the ob-

ject of recovering money expended at a greater
rate than is justified by any proper understanding
of the process. I think the answer is simple. With-
out in any way using figurative language, countries
in the modern world are regarded by the controllers
and manipulators of the financial system as being
simply security for loans, and quite obviously the
greater the intrinsic value of the security as com-
pared to the outstanding claims upen it, the better
1s the security of the mortgagee. Every country
in the modern world is in pawn to the financial
system, and while it is in pawn for amounts which
are without doubt ridiculously below the values
which would be arrived at by the costing system,
the holders of the mortgage are desirous of being
repaid as quickly as possible, not with a wiew to
the mortgagee being released from debt, but
view to the creation of fresh debts upon adequate

security.
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Variations on the Hitler Theme.

By Hilderic Cousens.

W

How Hitler rose to his present eminence is much
of a mystery. Granted that he is a demagogue and
a mystagogue, with a capacity for appealing to Ger-
mans on a par with Gladstone’s or %loyd George’s
appeal to multitudes of English, it does not appear
that he has ever shown any of the reputable quali-
ties which formed the skeleton of the Gladstonian
or Lloyd Georgian facade. The mystery remains,
even when we have made every allowance for the
peculiar and terrified sentimentality which possesses
his followers. The probable explanation is that he has
been exalted by some group—of industrialists. or
more likely, militaristsor financiers—who have pu’sheci
him forward in the double role of lightning-conduc-
tor for popular discontent and stalking-horse for
their private schemes for managing Germany. If
only the Nazi leaders stir up enough bees’ nests
some brother Bear will get the honey with the mini-
gmm. discomfort to himself. If General von
;:hlelcher and Herr Heissner sit firmly on the necks
of Germany for the next ten years, Hitler’s army

o sia]lvatlon will have only themselves to thank
EuroeeGerrélans are the best instructed nation of
s rlxjei’t ha::r; g?l;er a‘; tsé'ceasndmg proof that mere learn-

i : Sense nor ensure
zsl(r)lcc;alt }Sior—t(;rpfir\?:(t)}?éu SIn Id 929 Germany hadS a%ciler?cllllitg
- and university students, twi

s many as before the war and f net Y 7
as England has now The gen e
. 1 ambition is to be-
come a doctor of some sortgor o h 1 >
erudition and an indjs BT

; i pensable requisite for gett
a professional job, if so be that one i e
! 1s going. In
IIn%27 g:e new books published in the cot%ntr}%r were
re than thirty thousand. School certificates hang
considerably heav1er'round the necks of German
issc;and.ary school pupils than they do here, and that
catiix}:mg al good deal. Has this widespread edu-
e c;(:.:u teél In any greater immunity from dis-
T and nonsensical propaganda? Not in the

_ Has it resulted_ In any sensible plan for solving

- Germany remaj i
A ! amns a country where it
homgreoarSlz%ly Zasy for anyone to produce either for
Wi o prodroa » and increasingly difficult to sell
b doctouced. Its percentage of professors, lec-
oot isrs’ z}t)nd students of economics in the
the world exceprto ably higher than anywhere else in
iche i foIlJlowustma, and they haven’t even had
ower t}llzei.r hgol q stanélfrlgnd and Scandinavia and
€ Reichsbanik s ,

and the interests jt represents stay

to one distri
A Rl;tcr}zlcgt. 1_It'was, SO it appears, suppressed
spolizei at the instance of the Reichs-

the recesses of th :
1 e Naz
€ people who are not 1 party there are

rench hombardment of th
! 1t e Briey blast-
en pr?ducmg munitions for the CCT;ZE‘)
(To be concluded.)

Urnaces wh
army,

Nature Notes.
By R. R.
WOMEN BUTCHERS.

The other day, it was September 27, I saw @ “iﬂg
piece in the Szar which I cut out, because I knew i
answer to it, which not one man out of a thous?
would guess at. ’Tis this:

_““Mrs. M. Masters, of Watford, the only w%r:?:
delegate to the conference of the National H e] end
tion of Meat Traders’ Associations, at our;soﬂ
to-day, told a reporter that there was no
why a woman should not be a butcher. during
“ She had to help with the slaughtering livel-
the war, and, she added, ¢ When it is yotx}'d la of
hood you do not shudder so much at the 19€

pigs being killed.’ »’ 1 was
Now I’ll tell you. It begins like this. When ' 7
2 young lad my mother sent me down O 't

sheep’s pluck* from the butcher’s. The shop S}; her
me to was kept by a Mrs, M (I mustn t 5%, 5p;
name). When I got there she wasn’t 10 thi me
and they told me she wasn’t well; so I Wele oys.
and told mother, thinking it would be 2 P‘lsﬁl right’
But mother nodded her head and said : matté
‘twill do later on’’ I asked what Waslt?i(;ht- o

with her; but she only said: “ That’s al

boy, it isn’t anything serious.” der g g
Not so long afterwards, being a little older w'eu':
to know what it meant about women not 2€ she &,

and when mother found out that I kne%i. co¢hi®’
plained what I am going to tell you. yay i ?ﬁ
that any woman who is not well in that \’t tO"he
will understand what I mean—mus na . & J
butcher’s meat, especially mutton and v‘iAnd Sqth
reason is that it turns the meat ‘¢ off. cted ‘Vlld
came to learn that if any woman was Cormeou woﬂerl
the butchering trade in any way at 2’5 7 ce, thfS'
not see her on duty at these times. Of €9 M
I understood what had been the matterﬂ\le shoP ¢
M., and why that caused her not to be 11 il “e‘éy
Since that time I have noticed things anan}’ ]adef
saw a butcher who knew his business 2 IO“:;t a 102
customer to pick up his meat or ever, t0 Pdc in o't
on it. He wanted to be on the sal€ $1n ' Idg
any of those women were in that conditio" 5 it
say that it turns the meat really bad; wh
something which can be noticed by thoSCe lent”
how to take notice. Of course, there a; trade. Jb"t
butchers to-day who have, gone into tha oul* ;K¢
because they’ve had a little money t0 #jon’t
have had no experience whatsoever ar
any notice. . . gbott bouft
Now there is another thing. This !® “c/ar -ﬁg J
the lady, Mrs. Masters, says in the )
women getting accustomed to seeing $ 2 :
animals. She doesn’t really say that ‘ys th?dcﬂ ;
be in the slaughter house; but she S? the thiﬂg
ought to get over their shuddering ﬁe sarm®
slaughtering. To my mind this 15 t a0 15
Il tell you why. ’Tis this: sheeP ani’“ 10
Like T said last week about thos¢ *ipe 2.4 4
grass, we have got to learn a lesson 110 e ’%gm‘
Now then. Down at my home, 1 hd VOlvo }"ﬂa”
kill an old horse who was near his EIC s: v ’
go, let us say, to Farmer Brown, a1 j ho!
‘“ Here, master, I want to shoot the Vould rs€ il
I bury him on your land? ** Farmer Y3 B
yes, you could, only you mustn’t b.urythaf : '/‘
a stream. You would say to hi® — _— /\fmv"f

afd 08

1ive in arts
- ; aﬂd ue e
" A ““pluck * is the head, lights, heart’]d keel es .. v,
time it was tenpence for the lot. Twol and T ‘”5‘"
for a week. To-day it is sold piecemeay = h"‘q.d'dt’ %
twenty shillings. And so with a bulloc :1{011"“~

_1'0, pay 3s. for one. Now, with what
il fetch them nearer 1358,
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scheme in Czecho-Slovakia in connection with which a num-
ber of Czecho-Slovakians who had come out to New Zealand
are now going back. He says that they inform him that
they are guaranteed the price of their passage and given 15
acres, with capital to work the land, when they arrive home.,
If any reader has information about this we shall be glad
to hear from him. 7

c
aﬁ?,%fl the place where he would let you bury the
the place OhW you would lead the old horse up to
i - Where he was to be buried—because, of
s YOunould not want to drag his dead body
fioe Ve.ry cae ; \Iivhen you've shot him, you’ve got to
spilt b]oodredu that you gather up and bury all the
horse.” Tp; Own as deep as you have to bury the
you leavs l}il very important. The reason is this.
5 Cons cae r0od on the face of the ground, and
any time afirymg a calf comes up to that place at
drop hes erwards and smells that blood, she will
body thatc%}lf' before its due time. I will bet any-
Pye e H “1’111 happen three times out of five.
through ¢ ia::,sé(_)le herd to bear still-born calves

there ; :
happens_ I€ 1S another thing of the same sort that

The Church of Ireland and Social

Credit.

The Church of Ireland Gasette, on September 2 and g,
published in two parts a long, exhaustive review of the Rev.
V. A. Demant’s book: This Unemployment: Disaster or
Opportunity. The reviewer not only urges churchmen to
study the book, but gives, in his second instalment, a finely

ew 1
.a.zflppens she Castset}‘:lnb cast a lamb.* When that executed synopsis of the Social-Credit analysis and conclu-
» tefWards. e breathing-bag* a little while | sions. It would, in itself, make an excellent pamphlet. We
Chovye this f ow if you are careless and don’t welcome the appearance of such a review in such a journal
rom the field and a cow bearing a calf | at such a time as this. The fear of every true churchman in

comes 41, :
If she doer;g t:}llnd finds it, she will very likely eat it.
tolq you aBOute Shame thing happens to her as I have
call\fl still-borp, the horse’s blood. She will cast her
w I e :
{1 UMang arzésl;;oany reasonable man who sees that we
ao 38ree with more than a particular sort of animal
W‘Ya o that women should be kept miles
ith the any slaughtering and anything to do
toThe la andling 05{ meat.
s e tho ot IS, Masters, would very likely say
:ﬁke o e:fnfhese Tisks have got to be run for the
Iiver(? are ap ng a livelihood, as she mentions. But
fclthoog thy Number of men who could earn their
Se S a = way, and can’t find a job. So there-
:ethat Wa Question of saving expenses. I can
can.“’on’t B Oman who can’t get a living anyway
ag t blagas PUt off by what 1 am saying: and I
Angy takin Cf-  You can’t argue with people
'€ jobs if they can’t End any jobs.

Ireland must be that political temper will get out of hand;
and so it is most opportune that they should be introduced
to a book in which they will find a basis on which they can
exercise a moderating influence without taking sides. We
hope that our supporters in the Free State will get hold of
the above issues of the paper and make use of them. They
deserve the attention of the Government particularly in view
of what we say elsewhere on the problem in front of them.
(We do not know the address of the Gaszette—we have only
received cuttings from it.)

MAJOR DOUGLAS’S ENGAGEMENTS.

Major Douglas is due to speak at Coventry on Sunday,
October 9, at 8 p.m. Place: Corn Exchange. Title of
address : ** The Bearing of Events on Policy.”

(On October 7 he speaks at the Newcastle City Hall as

previously announced.)

GLASGOW DOUGLAS CREDIT ASSOCIATION.

Bothwell Street, Glasgow. On Tues-
will give an address
Westminster or Wall
invited to attend.

Christian Institute, v
day, October 11, William Finlay, Esq.,
entitled Who Are Our Real Rulers:
Street? and all interested are cordially
Questions welcomed. Collection.

Yo

rk 7
Sher Thrift and House Pride.

YOrL; Baseq on an actuql incident.)

s
B~ Grman . i
lt Sow, lasg(.to ,“"‘fe, shortly after retiring):
Wite tha kypp : It’s cowd terneet. Hesen’t tur annuther
Qe (impagiq PUE ont’ bed 27
Vi obby J‘le), * If thar cowd, tha mun stop cowd.
on an’Lm. er ch'mn pair er blankits int’ drawer, en aw’m
H“qu bide ¢ 53¢ Wun on ers is taen pooarly. Tha mun

Sooand: i
i Wi?gr? Wat "oo'Ut AWSst get mi deeath er cowld loike this
hepasas Nhah l,d wud t'blankits he then ?
0 nt € deaqeen JUSt sees. If thar taen pooarly ern
‘Oa'ly Whorg sa?m Pair er blankits ter put ont’ bed, wat
L wi Y. We sud Iuk well, sudn’t we. Thee
ter. 2en Ct hog . OWt but owd blankits ter cuvver tha’.
Mooar blankits unless tha happens ter

< u Pog
it ar]
ts Y bla Y. Awm nooan barn to scrat and scrape

Events of the Week.

(Compiled by M. A. Phillips.)

September 24. g
Liverpool riots continue.
Milk price * war > over.

distributors.
German unemployment 5,261,000 (

Farmers get higher prices from

plus 38,000 in a month).

September 26. !
Gandhi ends his fast.

September 27 ns Test.

i administer Mean:
RO rcfuSestowz-xdr'ninister transitional benefit.

Do, &l nkits §
Qarly 5, Stop i f?l‘ fowks erts weel an’ harty. Them blan- Middlesbrough refuses (il further nofice.
¥ raw i 3 so’s t i cu
R R ey N pOIIl‘coeng;xz, loan to balance Budget.

Canada seeks

t ‘o Co September 28.
"QSSQ:‘ finc RONERS anp INSURANCE. Snowden,

8 o ; ; Test ri0
G stea i . : 4 . More Means 1€
thisRine d 17 t difficulty in getting independent wit- Cotton strike over.

i inet.
Sinclair, and Samuel resign from Cabi
) 'rots at West Ham

tli[f? We,. then, SOrry to “sa : g |
oy ore as j say that some solict S Ll ' L il i
fyg “Ulty, i*'lllo“,. 1 tlf they were criminals in the dock. If 561’"\{26“:’6"1‘)&“1 and other appointments

'lhe’bt%, t? oh i111,§)(,c-0m”"‘e we should have even greater N e,

’Af)(f q “Enefit]at COroney independent witnesses. 1 must point

tﬁe.\l{lge wird nsupe, 7€ M0t paid to conduct inquiries for

e Ty Villing ™ “79%¢e companies, Personally 1 should Notice.

SRR QS ttor T | el HEeS: i :
in,ad BSERv: o Private inquiries at an ndcqu{ltc y
i L‘Qslth"(*r z()x-O},E\R' SeI)tembe!‘ 18(.J Mr. J. L. Martin, . 5 uiring the Editor’s atten-
S, €r on the conduct of legal f-eprescntalives All communications 5 q- lv to him as follows :
Sz i tion should be addressed directly i
Mr. Arthur Brentons
20, Rectory Road,
Barnes, S:W.13.

0.
! “SLO
\“-\\, Savg VAKIAN CURRENCY SCHEME.

SR - Ccejy A
My ed privata .
SEERd e Private g

* Ivices from a correspondent in

thuljl]isi ] S9Ys that there is some new currency 1 for lit
S ONR Nde = s S d orders tor literature
QL@M[QL \'\/Qst_()() B W PO Renewals of subscriptions an . 1l

) Or ~Oountry equivalent to what is kknown as 1’ to 70, Pllgll HO DOrn.

after-bipgly, should be sent, as usua
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LETTERS TO THE EDITOR.
A + B.

Sir,—Under ** Letters to Editor,”” NEw AGk, September
22, your correspondent Wilfred Townend appears to have
difficulty in putting across the A + B theorem.' 1 outline an
argument below that I sometimes use \'_vhcn dx;cu_ssmg this
problem. Maybe it would be worth while publishing ; how-
ever, [ leave that to your judgment. y

One may consider oneself spending 4500 in cash to have
a house built which is rented at £1 per week, or 452 per
annum. In ten years’ time it is obvious you will have re-
covered £520 from the community, sllgh_tly more than was
paid out in wages to have your house built. Yog, h(_)wever,
do not now say, Well, I have recovered my expenditure, I
will now let my house rent free. No, you continue to
charge £1 per week rent. Assuming the life of the house
- to be fifty years you will have collected £520 x 5 = £2,600
from the publicy £2600 - 4500 = £2,100 more than was
paid out in wages. This 42,100 must have come from some-

where. Yes, it comes out of wages paid out that have gone

into the cost of other production ; therefore, if you collect
it in rent, the other production cannot be purchased.

This example is a good parallel to a bank loan issued
and recalled in a short period of time. The ten years in
our example corresponds to the period of the loan. The fifty
years’ life of the house compare with, say, life of a factory
or machines, etc., the life of which is considerably longer
:i}:lacréd the term of the bank loan with which they were pro-

In the A + B theorem our factory
charges, being payments other than
dividends, are “ B 7 charges which, from the above example,

4 ] o be. non-existent ag purchasing power.

An objection may be raised that the money in excess of

wages paid out, i.e., £2,100, may be spent by me in buying

consumables. If this happens the demand on goods has
simply changed hands, but one can argue that I build more

houses with this money, thus putting it into further prices.
The position now is

¢ The manufacturers who first paid
these wages out are endeavouring to sell their goods (in the
price of which these wages are included as a cost) at the
same time [ am endeavouring to recall this same sum of

money in the rent of my additional houses to recover my
costs.

It is obvious that this
prices and is the effective d

charges, machine
wages, salaries, or

£2,100 has created two sets of
emand for only one set of goods.
W. J. H

Sir,—In my opinion the exposition becomes far easier if
Payments are divided into ¢

t: { capital money ** and ‘“ income
money.” The latter being used actually to transfer goods
to the consumer, while ¢

5 ) respor
confusion to clear up. For example, in to-day i’ce?]rts W
dence we have Douglas stating that: i B prli)rlne we have
originally purchasing power "’; at th‘? Mmcmentsv as suchy
an old hand, A. W. Coleman, saying: ** B pay ndition what
are never handled by consumers under an)’.COt will be & e
ever.” Those fully acquainted with the SUt;JCSCc statement
to resolve the apparent discrepancy in tv;fo are tryin ([io
which is largely a verbal one, but those I letely D ﬁki
grasp the proposition would certainly be)c.c(»in g-om R 'sol:l
The Social Credit propaganda has suffere t rig

el be pu
of thing right from the beginning. Can it n:i Ffmr;xuﬂ-
once and for-all ? J. A
BANKERS’ TAXES. s New AC

7} .
Sir,—I have just read your notes in this weigme to be 1
It is extraordinary that such a power h“? pankers; ¢
the hands of a section of the community, t]f(f,]lowing ide It
This morning there occurred to me thle or mixed:
I am wondering if they are true, or false,
seems to me that they are correct.

a

"who_give '

d issuing 7 he

commu! one

made, the Pipe

: givell e
e been ft

It is the people, the public, the masses,
section of thgmsilves thg job of creating an
for them. Tt is the people constltutmgta
people, who have the right to make, or g}‘]" & ;
they (the people) require. If those who ha nterfeitiﬂg et
job do not do it, then surely it is nOtICOr‘,J those WO oers
people (that is, the remainder other ‘tha ney, coins Poney
delegated but failed) make their own mOt which the gired:
or credits to draw cheques against? Tha oney i ethﬂ‘
gets, and for the getting of which the m S0 dy

them ; alre"]
is surely the people’s, belongs surely to entl)
does noz have [;o Ec given to them, the PeoPlend appP¥ el

i t
got it, or are already the ri_gh.tful ?wnflz_f)lrn em, O :
what is happening is, that it is taken ' forf!
are not allowed to have what is their own'thing in pedPe

The so-called * giving ’’ of money for n0enable t-h?n i ns
of a national dividend or other form, to wot (LB sit
to consume what is already their own,lisit) from t}'wed. th:;s
all; it is the ** stealing ** (if we can so ca aY ulf 355nt
by the section delegated to make thg moiveﬁ to thfcrﬂmc
is stopping, when money is said to fe course gon' A
(the whole community including, o ¢ not beewho ha'y
officials and bankers), whose, it has neV"; t thoseé pre\'

So it would seem that by refusing to,tve,s monehr ;"
been delegated to produce the co.mmunlc;unt feitia ¢
us from having our own things, is not Cestion

It would seem to raise the whole q;ust o% th"tgrﬂ‘
titles anybody to any property. What o —not bY "5
able to say of anything, ‘‘ This is min iy
mission of some other person, but natur?

gN*
ARE
right? o W
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Social Credit in the Australian Picture
Press.

t\vi;m”;,s Weekly, an Australian newspaper consisting of
a con?- SUE lax:gc Pages of pictures and letterpress chiefly of
Socialléor Serio-comic character, had a cut at the Douglas
Wera refht movement on August 20. The circumstances
ous af_):.cum_lr' It appears that among their staff of humor-
ross litls IS one, an apparently popular one, named Stan
Pot)”-no‘; ;s tl]g creator of two figures, ¢ Pot and ‘‘ Mrs.
Orrabj amiliar to Snith’s Weekly’s readers just as the

' o, Drothers’ « Do » and ““ Carrie *’ are to readers
Woulq bear.. _h‘? very idea of Stan Cross’s being serious
When off ?1 Joke In itself. Well, Stan has turned serious.
ere, there uty he is out eXpounding the Douglas Theorem
oy, 2nd everywhere, Latterly he saw an article in
COnsideredyth ‘t"f“"g' Herald by the Financial Editor. g He
Vanteq ¢, - ot 1t misrepresented Douglas, and accordingly
reply to it, Naturally in the newspaper he served.

Consumers only want Finished Articles.

D
HUNDRES
st MAKES & unge?

NS RIES 2 0%
MILIOTE gp ARIES o
\ S o

i

[

1t L 3 ron't
Stuffany fun c:)r $41d in effect : «“ But look here ; readers won

e ) i iation.
Scene at Headquarters of the Douglas Credit As§ocxa
ButN
th € Bq;

i | icle in which he em-
has reference to a passage in Cross’s artic

for
ised the important fact that consumers had no zificles
capital money only causes move- September 28 t0n°' S‘haci{ but I8 arguments about credit and that ’sortol(l)ff Fﬂii;nsidiate prgguds o souu}] ?{;lg ::ggag:;sgfg oy
o e consume, i - o Sep 3 ES Gladf'«itl’ | hurn At the o YOU what I’l do: you shall have )t' it | with their incomes. A Ia’rz’? c‘gt n Cross And Everybody
S ot e being that  income money * when IRELAND’S WO % 'Life 0 gton® Pof‘ Wag Toyg)y o fellow ip the letterpress, and I will ge « Now We Know What Makes Sta
collected through prices tends  to be turned intoy“ capital Sl Your quotation «from (Morley's O ar Bt
money **; and that faster than ¢

: : lly Serious For
i rﬂ"ﬂhﬁ ‘ Of thicceptedll Ustrateq by Virgil Reilly. The compromise Else, Too "—* Famous Humorist Is Really
pe
e

3 idea T 7 Y]
SO0y Tesult b ' Carried out. Londoners can get an id The First Time In His Life.

s : is v e:occupation © q
capital money ” tends to | is very opportune. The pr P mit”blcod’e[iﬂ‘ g fli‘bin q P

'der_zlbl

L re-converted into « j the bankers must have had a consi

: ! mcome money *’ through wages
salarles, and dividends, L g £

i ; Id prefer ** famous
: - weekly to publish . stances where we should pr slieved
» Straj gining some popular weekly There are circum icture; and we are relieve
5 indom™™ ; B, Straj htfor.S Gt as by the Hor- g - 5 f the picture; and ¥ i lin
M. W. Gorbon Cuming. his Home Rule Bill for Ireland. Thestrorlgly hepsaﬂf}”ﬂ‘? x.-he Cg mt.hersgi Tavard exposition of DoLﬁlgL”lS' i{] by Low. | humorists > to keep OtUtlge that the promised Ch{alzhe
Sir,—The correspond ) power, working under cover, would dit; and tthe 1ati® fooW. mblnati0 o rited in a light bantering ve ){)int of | in one sense, for ins ai3 t the * Chaplin  aspect 0 thor
incites me o state Wh:?clelon PIrOfeSSfOf (;opladnc; 3 asidr(;]ss right of the State to control its OW"l1 cree % d r9‘2:15 £ 32 ) aftThere ln IS perfectly satisfact_otl')' from tOL;{“};)riqinq Plan ’ has got IIOSt"nt ol; difference, Chaplin as the;;t;« g
ouglas exposition. W, rave tong felt is a defect in e scrutable power would look askanC iples an med i ; tting &0 alife s ]no Incongruity—swhich is no 4 merrv | Plan is the crucial poi -orld would appear a humof frartily
Books! adiastratioy. at | behev_e made Douglas’s earlier | B R he financial princiP jrect “aid “aler Of ths: We happy philosophy really ca_lls for a y f a scheme to save the wo <th M. Cross. He frankl)
Up every 1Os’;dlg St o the failure on his part to link | Jule Bill, in view of tharons were the “']tdlﬁng lslf“:g&'}‘. Sy “eedliepro uce some of the jllustrations. Only one Oosition. That is not the case W le':soniﬂg', and endorses his
heorem p:’\fzerestc:tri‘tentlon oty clearly with the A + B ;mtlloh'l?q'g g?:dsrtr:)?::ae’g Bill. Parnell unWitt th‘:he i [ Xplanation—the man with the hide. This [ p rez
i X 2HU0g AN that theg, hat th : quashin .
ciency of purchag rem that there is a de-

s Douglas’s : ave purposely
and explultly“i;cccq,l;;t t\\% passages .u}d agplects %f Social
pmposglsh :Zlfﬁ,m to the most difficult
selected those relating

Credit to write clearly abo.tz)tl.‘
« Well, then, how can y 2
ase articles just put

jctim ! .
er, i 4 : and fell an early VICUE o a ¢
hat he o e sentencolhe ie‘llf o?len\tfglgxgiaciwa?vas all unknowmgly. on 2 P ef, 0,1
in fact, proyided by ban) additiona| purchasing power is, 1<et o Hi ‘o'lic of withholding rents a Pa‘vglli"
I feel certai i < overdrafts. The uninitiated reader Seent. | 3. POUCY ities by de Valera. .pe Rreb wef&
ce certain, tends to thinje At that moment that therefore | the withholding of annuities i
everyﬂnng 1s well, and whe at therefore

expect people to use now, to
date,

i i i up to

n, later jn 1 By To bring this unhappy history

that Douglas is saying that { €r in his reading, he gathers o

he shop windows, wages,
gaste’ jple gl

: ths ago, per-
i o :etributed to them montis X
. is 4 purch | dividends distribute hem at that time, with
B as indi responsible fo ted P78 s salaries, anc p isbursed by them ¢ : %
the way these I . t there 1S Something wrong about ﬁ?ance6 was H;(!n;ectlyre ressed and rUstrapo\VC';[owcfidgﬂl ;nps years ago, and disburs £ living of that time, and
diﬁiculg’ i ~e;l (t)antsh_woal\ out, T think pe then finds it very 3 Rk ,tln ‘dv‘m(::t aqctign The samé pich fOfor 1 i

relate this flaw in the rocess to the A B riven to dire 3 : W /
Statement hecause Doy paccessito the A b

tion of the standard 0

% . 9 ”
il war g their concep! e levels of that time?
glas does not do ; responsible for the years of civil W¢ rishma jal '1""l

ibly inflated price 1ev¢ % continually created and
at the possib o, money is being jecti bout ¢ new
3 % t properly for him. : S ed o2 s s ¢ Thus, you see, . T Editor’s objection a !
€ same difficulty arises with all thel“ g‘frlgnz?tion‘em” rebellion, when Ir1§hman murder e ﬁnﬂ?sca" 51’1‘, [ rh,ed’ an the Fm.ancml hglles eaningless: Infla-‘
such as the time-lag “and consequent inflay l% depreci which have since failed to mature. tiny to 0% 4 d s 1040 destroye making inflation bec(’]' terms to describe two dif-
tl?n factor, the ¢ ghort » cycles of ‘lmn!'dll(());r;:t cn ]eprecm- Lrishrmen: should devote more sert and havl Fotel e money ~ i y
which are expounded in var, X S, @nd so on, 4
3 : N various

. % ¢
; f their struggle for independence, anc, ‘e %,
5 articles and pamphlets. | © 5 > 3 les Wi

hey are not Properly related to A SR A Fll?;r\),; ef(fr the prime cause of all their troub

tion * and ° deflation * are WEEE f the unbalanced relation-
1 <

) 1 rive = 3“5

that no alien money-power will again o 1de2 7 fU g

= ts 0 .
ferent, and undesirable, atip(;;:’e cost of total ultimate goods.
p er

. -chasing powe 'stem aims, has no
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ACADEMY CINEMA, OXFORD STREET

(Opposite Warings) Gerrard 2981.

; Premiere: Sunday, October 9th.
THE FIRST SWEDISH DIALGGUE PICTURE. GUSTAF MOLANDER’S

“EN NATT” (“One Night”)

T.B.—A FREE BOOK.
5000 TO BE GIVEN AWAY.

this disease who has not vet read the book recently
gﬁﬁn.’h"ﬁ“:: gzmby l:n E::lish physician on the treatment and cure of
Tuberculosis, may have a copy, whilst the supply lasts. sent free of charge
s to any address. Applications to

CHAS. H. STEVENS, 204, Worple Read, Wimbledon, S.W.20,

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by

d in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Nan-dmoulaeriny.

Prices: 100’s 7/6 (postage 3d.); 20's 1 /6 (postage 2d.)

Price Sor Exporz ex English dury quoted
on mimmun  quantiry of  I1,000.

FIELDCOVITCH & Co., 12, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditRead ing Course

SET A.
Comprising:—
Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.
SET B.
Comprising:—
Set “A” above
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH Iv.JI]élllARY »410, High Holborn,
\l L STY ¥y

The Social Credit Movement,

unsd';l:PMters of the Social Credit Movement contend that
T z:e:;nt conditions the purchasing powen in the
the whole grr. Mmunity jg chronically insufficient to buy

production, and creafed by the
» 15 regarded as borrowed {from
in order that it may be repaid, is
of consumers’ goods. It is a vital

them, and, therefore,
charged into the price

This has given rise to a defective System of national loan
acconntancy, Tesulting in the reduction of the community
Y0 a condition of perpetnal scarcity, ang bringing them
face to face With the alternatives of widespread unem-
Ployment of men ang machines, as at present, or of inter-

nationaj complications arisin from the st 3
markets, g from the struggle for foreign

e ——.

SUBSCRIPTION RATES.
) The Subscription Rates for ‘‘ The New Age,”
© 20y address in Great Britain or abroad, are

30s. for 12 : §
for 3 month:,“onths’ 15s. for 6 months; 7s 6d.

Last Days—**MAEDCHEN iIN UNIFORM.” ¢

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d..
Through Consumption to Prosperity.
The Veil of Finance.

C. G. M.
The Nation’s Credit. 4d.

DOUGLAS, C. H. b
Economic Democracy. 6s.

i 7s. 6d. d.
Credit Power and Democracy. 7S tem. 10951
The Breakdown of the Empxoyme"gdi’ciiin. 75 6
The Control and Distribution of Pr L
Social Credit. . 6d F i
Canada’s Banlcers,  (Evidence at Ottawa) and
The Monopoly of Credit. 3s. 6d. [ bt Party
These Present Discontents: The

Social Credit. 1s. { e
The World After Washington. .
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d
DUNN, E. M. :
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M. 1
Introduction to Social Credit. 6d-
H. M. M. ]
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALI(;.és.
This Age of Plenty. 3s. 6d. and. : o)
Men, Machines and Money. 4 empl°

- Un
HICKLING, GEORGE. (Legion of
The Coming Crisis. 2d.
POWELL, A. E. .
The Deadlock in Finance. 3s- 6455-
The Flow Theory of Economics.
TUKE, J. E.
Outside Eldorado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s-

W. W. 6d-
More Purchasing Power. 25 for

3 rks 9%
Critical and Constructive g:liti“‘

Finance, Economics, and ¥&=—

BANKS, PAUL. o o
People Versus Bankers. . 4 Credlt' P;r‘
DARLING, B B ANeS 1d an e
Economic lJJnity of the Empire: G¢ nify th
The “ Rex —A New Money fo0
0 the .
HARGRAVE, JOMY. |\ poie ol
Economic Structure of Society:
1d. ;
HORRABINA:I_L; F. " I 60
The Plebs Atlas. 1s. SRy
An Outline of Economic Geography

MARTIN, P, W.
The Flaw in the Price Systeé

The Limited Market. 4s. F
SYMONS, W. T., and TAIT, F-

d
The Just Price. 2d. Fi ance a2
Instructional WorkM
Economics.

BARK R, D. A.
Cash and Credit. 3s.

CLARKE, J. J. t.00 55
Outline of Central Governmen
Londoﬂy

m. 4%
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