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N
OTES OF THE WEEK.

Orres
of Ponde
iz readersnce has passed between us and some
issy ve Scient-gn the one hand and certain repre-
QUreS Taised bl ¢ gentlemen on the other, on the
eligy, ticle « Sy our ““ Notes ”” of September 8 and
SCielt 9 two (flzn‘fe and Economics.””  This has
micntlﬁc type fe nite examples of how easily the
estiong of mind can be misdirected on econo-
I é'a(): When '\I Qne of these scientists says:
“nq oommittele Ei}oé' Douglas appeared before the Macmil-
(b) g R-mindeq id not succeed in convincing responsible
e, ave discp cople on that Committee.
they, re5p0nsibIGUSSed Major Douglas’s proposals with
S WOolTY ,I’Jeople and have found that they regard
Pracgi’ and say that when he is tied down
L wil] cal problem he fails to provide a solution
be
Seen :
& Sciethat this gentleman (a respected and
on t en]t)lﬁc thinker and writer) shapes his
i ouglas Theorem according to the
xpenssponmble people ’—without a doubt

WQ nfortunat 1 * * 2
mllch ty take ?ty . we do not know their names, but
']Lc’siah be Same gt or granted that they are people of
ortk 5 Starnp I&ndmg in the financial wor'd as Sir
t}f .Suc}?d so f’Ort}f' R. McKenna, Mr. Cecil Lub-
fpolt Sp SXperts g Any value which the opinions
g iy, Claliseq possess is limited by the scope ©
Inethodg nsist training. Now any kind of expert
ethod:‘ or aci' In Investigating and perfecting
L go\i"mg particular objects. ~These
3 b,Of which rr%ed by certain principles the
lip gPtin Ject. Th eof course depends on the nature
oy P givi unction of the expert is that o
en end the best means possible

the
of natUral AT
i aPtationl_lmltmE factors governing the pro-

aq the o

Of Oy *
\'Q the n re * #*
renC exn Sard :
Sang X\S?rt car:i% any physical problem the opinion
th thege sli‘:’;}ght because he is more €on-
iting factors than are non-

experts,
to deal wit

having found out, by trial and error, how
h them. He is an expert adapter.
* * *

This applies to the fnancial experts. And if any-
one without their special training and experience
came along and claimed to know how to improve
on their methods of adaptation, their views on his
claim would probably be regarded as decisive—
granted that they had ‘‘ open minds.”’

* * *

Major Douglas, however, has made 1o such
claim. On the contrary, he has often insisted that
the experts’ knowledge of their job, and skill m 1tS
performance, are little short of perfect. His claim
i< of an entirely different nature. He asserts that
the ends to which all this special knowledge an
skill are leading are scientifically indefensible-
(They are morally indefensible, too, but this aspect
of the claim is here not under discussion.) By doing
so he raises an issue on which anyoné familiar with
scientific reasoning and method has as much com-
petence to form a judgment as the most £X rienced
financier. In other words, the views of the above
‘¢ responsible people **  become irrelevant. An
what is psychologically important, the substitution
of the means n Major Douglas’s
proposals would render the services of these people
superfluous. His scheme 15, 111 one sense, a labour-
saving invention applied to the higher administrative
personnel of the financial system: For an expert on
sneans 1s Not necessarily an expert on ends—in fact
is probably less so than others because of his con-
centration on his specific job-

* * L

For example, a shipyard worker can be an expert
riveter, and entitled to lay down the law about hand-
riveting. But he is no au ority at al! on the question
(a) whether riveting is the most efficient method of
construction or (b) whether automatic-riveting is
desirable, or what riveting-machine is the most
cHicient. In.fact,’he wou d be the last, rather than
the first, from whom one would seek an opinion on
such matters; for he would probably not understand
anvthing of, €.8 the design of a riveting-machine,
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and woul(’i, therefore regard any description of it as
. }\:/09(11}_{, an mmpression which would be deepened
lt:ca? tlﬁfi the mxffer}lltor down ” to solve the ‘“ prac-
ical problem ’’ of how to fit automatic-rivet; i

with hand-riveting. AR e

» * »

Now, on the financial i is 1 1
; he fina question, this is precisel

}\;vhere the scientist in question has gone wrc?ng. H%e,
e}lls: applied to people for information on a subject
wh}ch 1 outside their field of experience. and one on
y«tf 1l(1:h they are unlikely to give an unbiased opinion
It they understand it. " If anyone thinks this an im-
proper msmuation, our reply is that the banking
gﬁﬁm:?ét% tiiee no m(l)re exempt from human frailty
t r people. )i
1sf not clear in P})1ispminds’how e (o)
Ol a given mvention; and, af the same time, (b) does

d A OW yoOu an average sampl

£ impresgest}i)lc;n:éki)eletl)f{eople " whose opin?ons segn?
ntiic enquirer.  We spoke ;

ggz\ifﬁof '1c1he end of present financial methodspas “Jsu Sit
g cally indefensible.” By this we do not m o
nev;ugwffd end, for the conclusive reason that i?;ain
pe Iteisnzflcll 1(31 ctle;msi) verifiable by scientific analyS
- It uced to by su 1 < :
Perilty, g b }’l’-:l; dexg;eusmgns as ““ pros-
With poetic images. The ““end 2’ wearrrllgca); {E;rg,t'ﬁe
e

do with the jssue Wh

r . . 2
ptl sodium into a dish ofei:,vz?tsrc 220&)0)- :
1t will fizz itself away into sodiumnl1
may wish it wouldn’t fizz; but hi
eelmgs do not affect the 2
chemical reaction.

TOps a piece

ay not know that

1ylilrox1de, and he
nowled

the manner and enq g(ff at?fei

agreement that 1t g 5 system I‘(I)f%

But he
e ' g0€s on to ask: ““ product:

Bl oo Iisf]t (a) to distribute goods tIc)a t}(llélf:tolr?)rz

T 80, to distribute them at the sam

e nOythcan be made >—(c) if the answer te

; ol ol gr) até a slower rate? There is nothin0

v givut this; and nobody requires ex egt

€ an answer, and to understandpthre

Now if the criterion of

to €« b 3

<

1t
» 15 that of
5 Ol reo
mechamsrn of bulatmg human be aviour—i e a
e

c : ;
Ommumty_ n of serving the

that they are running the other. (Have which yo!
like, but make sure which you’re buying.
* & *

There is a vague notion derived from what g“::g
experts say, that their financial methods, whlclong
designate ““ ¢,”’ will, if patiently accepted f(ojr tndﬂf
enough time, produce the result outline :
g0 Ma.jor DOUglaS emphatlcally declare bodY
they will not, and offers to demonstrate to a}rllg;, wil
competent to understand his reasoning that tThis 15
automatically produce the opposite rest & ore
to say, that if orthodox financial reasqnlnthe end
wholly accepted and translated into Practlcetion. It
would be a complete cessation of conSWIPLEopich
is the so-called *“ obstructive human elemen jt (riot
at some given stage breaks out into revgv )ia8 :
strikes, tariff wars and eventually military etimes
compels the financiers to suspend, 'fmd SOk € sut?
verse, their policy, which saves 1t Frol
collapse.

» ; we ha"i
This brings us to an important point. 1:,‘? esltﬂt'
the impression that what makes the Scleri'se iﬂconi]n
to examine the subject is in part his réa 1]d W"‘k'ng
petence to judge how Social Credit WO cOnfU?llﬁ
a practical world where he sees SO man};all}’ t’hmb)’
psychological factors involved. He na‘tuo intg
to himself : This sort of thing must beat creat®
experts accustomed to deal with problem?
conflicting interests (railways an st
pPloyers and employees—retailers and "i;) me
things of that sort). His attitude can ihat it 2yt
n Sir George Paish’s favourite say mgd s}’stem’
enough to discover a technically soun
to get people to work it. ob

* #* * bitratew’e

: . ar
But we are not asking the scientist £

5

ik ot Cl"fdl isti0?

the administrative feasibility of SOIC)‘;_Ie thcael":nerlt’
c

are asking him to examine and COMP? 4 1
and proposed policies strictly on their tespeak' BaPlel
—In a psychological vacuum, SO tO'kel)’ 37 ;" gei‘
present duty is to ascertain what is I you 25 .
to each system respectively SUPP Osmg;n conmlle 95
people to work it. For if any sySteuglas f,lajs !
fundamental technical flaw_(as ,Dge;)rg?‘ to‘eg
against the present system) then =¥ t4om 19 ol
requirement is reversed, and the Pro C7yer®
people 70z to work it! (The bankers o, puf
this last autumn when they had to g Wit

* *

>0

ing their homilies on rigid economisiné d

tions to ““ spend wisely.’’) s v ﬂ:ltdl
% % the s

. ‘ K - rate 0 wl[l

We want the scientist to investl82 1.ms jt5.0°,11:

precisely because he is aloof from P 11:0 it 18 a9%
ministration, and is free to cons! ';ifiﬂ thedef’v'cﬁ-
mental form and to investigate ab ! les
from which current financial prin¢'P 1ied gfof
Economics at root is a matter © ay tfaﬂgs i
YOU have a given amount of encrgblem (tahe;,e}: ¥
nto energy products, and the pro ot all yh? 1¢{
your policy isthe ““a” poh‘cy) is to g;niﬂ" fiﬂcé 161‘,
ducts into the hands of the Commlf the piﬂ elzlt-
wanted is an impartial examination O]one}’ o i
on which the bankers manipulat€ " to Ate "tll@r‘f
attempt, as it is popularly SUPPOSet the "ne o0
production and consumption SO tha e of e 1‘19 ;.
one, whatever it is, shall be the T2 of Ljon%at
his involves a stud'y of the mechanlﬂs'derillﬂgti; 1,‘
system—a study from which 2 WO~ ﬂﬂ,a
human behaviour can be excludé B P50}
Suppose a community all © who; t. 2
an electrical power-station, anic cufr1 g1 00
of life are represented by Clect{d]'e co* eNpal of
pose a power-engineer to run .. th g
to be given a free hand to orgaf‘d

and distribution of the current; # ity ©

duty was to see that the commu
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rent 5 .
mEaSuief?}ié as 1t was generated. ‘Well, he would
Would st ,brate of generation mn certain units and
T unitsn ute 1.O.U.s for current in terms of
Would by eaccordmgly. Nobody will say that this
In other o é’ond the competence of the engineer.
anker’s 2 bS_he Wwould be a banker, and could do
fo 1 his stride. There would be no diffi-
?ﬂd s Iefthrrz‘éufgdd he knew what he had to do,
ecthaHy, AT r?oli).ro{){llesni);c;:bslr_n’ considered
» * Y

And S .

z 0 with th ] 5
u e wh a
Ction apq distriblltigrlf national system of pro-

ealisat; ! Once given a
ICach Aitl,oghgfdte € objective and a c%mmon dc:ggl(;g
s play Sign of a corresponding technique is
edupoy to plas 1 where the scientific thinker is
; e principles play his part. He is asked to examine
Vere the eﬂg‘i,?: which he would act, supposing he
act:. '€ pringj €T 1n the illustration, side by side
L ge wilrl)gS on which the bankers are now
aSsumpyt; ¢ tempted to reply: “ Oh, but look
Shon reah'satig '0ns you ask me to make—a ‘ com-
thgu]d Wasten and a ‘ common desire ’; why
Wose chronje dl_ny time on an enquiry which ignores
atiuld e that .}Sturblng elements? ”’ Qur answer
arecﬁny he Wo:ﬂd € prosecuted the enquiry system-
Syso -Prodyct 1scover that these disturbances
tem W ici (if the technical flaw in the financial
dijo SXistence Major Douglas invites his attention.
T'€ason fls’ from this point of view, an ad-
oI concentrating on the purely tech-
U othepe nC€—and the scientific thinker,
rs, has the capacity for such concen-

calj

TO * » »

Cogn, Nake ;

Ugnio 1c pg;glhuman and mechanical aspects of the
lt ennvestigati €M co-equal subjects for simultane-
quenables the On 1s to play into the bankers’ hands.
of hCes of ther‘n to pass off the automatic conse-
Seonaiman oot faulty mechanism as manifestations
repr:nce of I;er\el-s”:y’ thus inverting the true
Inc’l'alsentative_-auSt—3 and effect, This is why certain
Drog. Tegena,.-Clentists are virtually saying that
tioy, Ii)el'lty_ ration will have to precede material
lls Wi]ls of the W€ can say is that, if the regenera-
hey, ™ ex ingu§01rt that the bankers are calling for,
ngt}lin Njoin lsbl the last chance of prosperity.
f)‘fritygeISe tha Stinence—and abstinence means
e Its 40 a renunciation of material pros-
tlﬁ Cr Dr practlce :
el Tege POTtion renders superfluous a larger anc
a?SSes Carch 4: Of production, and also the scien-
Iilig,: Noty dlre'.:ted to improving production-pro-
Y In the community sees the desir-
e?%ss‘ty for people to consume fewer
n Ybody in the community bélieves it
i oessity to spend less money. This
Persist so long as the stewards of
allow themselves to be deceived by
_Mancial mysteries into the belief
S they practise it, is a science. It is

the

ce '8, a

T
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l'hrq(lit Ney NOTICES
< M- . Meetj,

O3\ M Ssocg OF MEETINGS.
S0

g . -
ion o3, °f the Manchester Douglas Social
Q"gl“ wip A 1 21“ be held at 7 p-m. on October 18, at
A Cn» SPeak oa"s.gatev Manchester, when Mr. Joseph
M " The Position of the Social Credit

\'0 s Iy
BySlap Cety
115, Cre3§ of

all
v ) () propos

v Nterested in the furtherance of the
J()lnl)l’ chgbe Iq ails of Major Douglas will be held on
2 M 8 pom, o the Common Hall, Hackins Hey,
NN P[(gx:pt A general discussion will be

3 D 2082 o e
Gy Othy, Doug, '
(‘pr‘:{}gden‘e” Si.eg C'{'L’dtt Associaﬁo"-——Christinn Insti-
tx(,élxa“ : B"}‘:‘Sq" Dipl lasgow. On Tuesday, October 18,
* Y inyitish 'y ()P Omist, Economics, Oxford, will speak
ted to ";Qlary System,”” and all interested are

Fitend: Questions welcomed. Collec-

Australian Affairs.

The first account of the opening reply by the
Social Credit community to Professor Copland’s
speech (reported in this journal on September r15)
reaches us this week in the form of a report from
the Melbourne Age of September 3 describing a
meeting at the Central Hall, Melbourne.

In a letter accompanying it a correspondent

says :i—

I might say that it conveys no true estimate of the
splendid impression that our speakers made. There was
rapt attention throughout the whole evening, which even
Professor Copland (who was present) remarked on when
he spoke for a few minutes at the close. Without a doubt
we have drawn the fire of the enemy, and I have no hesi-
tation in saying that in the first encounter the honours are
undoubtedly with us. ;

He refers also to other replies of which reports are
on the way. Meanwhile we reproduce the Mel-
bourne Age’s report fully because of the importance
of the occasion and the interest of the speeches.

Extraordinary evidence of the public interest in cur-
rency and banking questions was shown at the Central
Hall on Thursday night, when the exponents of the
Douglas Credit System answered the recent criticisms of
Professor Copland. Mr. D. Robertson presided over a
large audience, which paid close attention even to the
most abstruse economic and financial details, and fre-
quently applauded the lecturer.

Mr. P. M. Ireland, honorary secretary of the Douglas
Credit Movement of Victoria, pointed out that Professor
Copland had criticised the Douglas system for its conten-
tion that banks possessed unlimited power to create credit.
As a fact what the Douglas Credit system maintained was
that banks had unlimited power both to create and destroy
credit, provided that both processes were carried on at
one and the same time. In f‘urmsh_mg proof of th]sﬂ'hle
quoted paragraph 74 of the MacMillan Report, which

stated :— !
The bulk of the deposits arise out of the action of the
banks themselves, for by granting logns, allo_w'mg mone)_f
to be drawn on overdraft, or purchasing securities, a bank
creates a credit in its books which is the equivalent of a

deposit.
In speaking of the results

of a bank purchase of an invest-
ment, the same paragraph of the M

acMillan Report

stated :— , '

The cheque which it draws upon itself in paym:tma;Odr

the investment is paid into the seller’s Dbank account, £ie

creates a deposit of that amount in hx:s name. 1;rc':h.asinc'

bank can carry on the process of lend.pg orested el

investments until such time as the credits t(l:xre ‘amount of
vestments purchased represent nine times

original deposit. : :
e e creation and

Illustrating his argument r(?g:}rdmmgl ~thlrelﬂnd iy
destruction of credit by the ban \sf, Mr. e et ir
bank, for example, could create ,\.xo,.ooo.og O et
January provided th:xt'it destroyed' ];él(‘);ggré 55061000
}!1. say, the same monti. .Ir Fould also ¢ ".it' Simie wvital
redit in February, and similarly destroy s e
lf'u‘tor was the velocity of creation ‘2‘"}()1 df:{rm_ Baaliag.”
o Reginald McKenna's book on 'O.s - bt e
{:quhoﬁ'ed that actually, under t:':io?dpreartifw NEEah to
system af p,jlegirrl'xt1”:n:1::ﬁl'll(l‘;lec?o Further, ”“‘Or"““g t“f
e 'hn an indefinite amount of cun;cnc,\ notes
Mr. Wl\e"'}{‘,'.(;d in circulation. It therefore meant
?l“?ihtlllbcins{:gl]ile amount of notes might be placed
hat ¢

in circulation,

multiplied by an indefinite ratio of
tiplied  *3 1+ an indefinite velo-
h to deposits, Inultlpll‘(,‘(] by ‘.n}“fn(.eér:l)(;: d\“-“
c‘asv of creation and destruction. Pml'u?t(frt' v(‘} llnf i in
?:lt: ckrili(*ism. had described that as & UMILALON. At
was actually

a2 limitation, then it was the most elastic
ikind of limitation that could ever be conceived. (Laughter
S
and :lpplnuse.)

e Mr. Ireland quoted Mr.
In support of his argument, 1 i ‘On(f'[igns S

McKenna's startling figures relating to conditions existing

McKenna's sté g ng

in England.

In June, 1974 the banks held 475,000,000 of currency.
St 010, they held £191,000,000—an increase

In December, 1910, B S

£ /116,000,000 in cUIrency, but it is estimated since

st e risen by £1,230,000,000.  If

3 ta, deposits have 11
le'lx"xZ' \:{1 qu of this amount is accounted for by payments
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£ : . 1 Lord . .

(\)Vlhiccllllrr??i{xelni’%vtigisb::akl ;l;serglremalrtlsd,{,'l,umo?o,oo(?, the bottom attach any importance to wh:;gu hack II'lSh Aﬁal rs. every Minister and Press Magrateltonternad g i
must ;ztributepto bank Ioan);. e Snovyden says, his LOI‘dShlp has been et toit as b& On September 8 di 1 1 Lot happ.en if the reasons were gt accepted walli
Such a figure, concluded the lecturer, startling in itself, | O0 his own store of wisdom and expreSSrto do Wi, aPpeareqd jp th Ejve discussed an article which had out challenge. The overnight reversal of policy
did not take into account the number of times this sum | D€ can. The result is that on anything deplotably annoyn; 5 vening Standard of August 30 | accomplished by.the Melbourne A ge will be remem-
of money had been created and destroyed in the period of | the technique of finance his remarks are e Witch "€ that the Irish Sweep for the Cesare- | bered by our readers : and they will readily appreci-
five and a half years. incoherent. Take the following passage : 0 Ga. asia fiasco 4l there had been an | 2te that the methods by which the proprietors were
We are glad to hear from our correspondent that ““ The world depression of to-day, which hnats to Wh"d; becornén He SIUmP_ " in sales of tickets, which had | réasoned out of their hostility to the Niemeyer Mis-
our remarks some time ago on Social-Credit Lec- ously affected our industry, is proof of the e.\terosperit)'” the decl‘a . drug in the market.” It may be that | Sion could hardly have been embodied in a public

turing Technique ”” have been reprinted as a leaflet we are dependent for our prosperity on the P iong Odéne 1n the figure from jts peak point, £4 mil- | diplomatic document, ol
for the guidance of speakers. Readersc will recall the rest of the world.” A o or ¢ or the.Derby weep to £34 millions odd | . In this grave matter the command of publicity
that the object of them was to emphasise the neces This is like anybody saying:— which has “‘L;ey ous 7 ¢ €sarewitch Sweep may appear ‘‘ enorm- | IS Stronger than the command of an army. Events
s sk organisers 1o be sler LS t- ** The fact that my pals are h’a_r({i; Ltlp,;}oney unless gent req € writer of the article, but to the intelli- | have put Mr. de Valera and his Cabinet in a position
and to make clear to the audience what tu f e hard up. is proot that I can't ge wt Near y, ater . magnitude of the decline is nowhere | Where their pronouncements as regards policy are
the case was to be dealt with—the obie tagp¢C ? do. s - omarkings fer. Tt | dhls language would have led him to in- | 1€Ws. They have a unique opportunity to turn that
prevent the subsequent He frgmc traeml% 2 A little later we find his Lordship re o markets.lc basis ofet] US to infer a virtya] boycott, and on the | Stuation to the advantage, not only of themselves
Moomrotes not credits which are needed to-day, 't nee peogd‘ baflkers W]?e Inference e suggested that the | @nd the Irish people, but of the populations of

Britain, the Dominions and the world in general.
Let them make Social Credit a diplomatic issue. It
1s not necessary for them to embark on a Social
Credit policy, nor to announce their intention, as
now constituted as a party Government, of doing
so. Rather let them proclaim the right of all Irish
interests and parties to co-operate in applying Social-
Credit principles of finance to Irish economy.

outside such defined frame of reference. Th

: d : ere are ' ing’: * don A
several as y Thi ik b el .
onV dri?fe;lebr?te%tcsczﬁ}ig;};;C;:dbtehger)qrately presented | 1 pSa;fs 1521(? ;Eg:gs?tsvj:};;l; ask that ‘t‘h‘?}’]:ﬁalm?;léﬁ dence o? Sleedtme can be attributed to the coinci-
S e presenta- | them.”’  He proceeds to say that ‘° Wppis ol lcket-sellmg with the second income-

ezl 3 l‘ive for A %

ton. While it is important to show th are open dit will be forthcoming:-— g ¥ turhy ising 2% and in part to the trade dis-
trh pen, credit wi to ik - Jdnce 5 pal SHLD £

at they are 1‘”{%6 id ! Irigp {1SIngfrom the British tariff against

all mutually co-ordinated, it would he sill be expressed : “ When you are willi =

: : ) to at- : : 10 *Ports, :
tempt this while any one of them were bein}‘ir invest- will get the money to buy with. 5: Wags . Her obyig Iere oane g toysuigeest wuliat
Hgated. As a maiter of fact, the several correct | f0 believe it. Further on he e d, when " sl by 2 genera] sporg leant to suggest, that there
conclusions from these various studies would them- | 2 firm believer in the Gold Standard,, but o tgathe Ordinary gﬁgianeous Sl e

g
22
JTR
ot
=

selves manifest the coherence i T : accord; doubted i) . at €.  We remarked at the time
: : I inter-relation- cording to rule, I'doubted . . n. etk th Tons o W
Shlpc)i Concentration on each, then, is the su:-?SIt explain what the rule ought to have }D ?;’ to ggﬁan“‘f Wi?lt the Drizeﬂfnghe Sweep only _want the assurance Events of the eek.
1‘0?:1\Y to t%oTaiehebnsTm of all, No doubt, conscious of his ma}E)l ilque fbu 0 the Irlgt troub]e t?]eey WI}I be Pg“d: ar};d, given ]thatf,_ (Compiled by M. A. Phillips.)
~OW that the bankers are rupn; : temporary ir i the techn the D= Tish o -omselves about the quarrels of | .
form the StUd}’ of the techn;g:lnemg @ public p]at- 3 1 iliormakion on tes t}'s 35506 bankffl‘s and B”tlSh Governments. Whether the [gRec;t}:erham P.A.C. superseded by Ministry of Labour official.

of teaching is with safety to his reputation, he devoof hi

dou_bl_v Important, _YOU need' to answer S German seamen on strike.

German broadcasting taken over by State.

Railway companies want 10 per cent. wage cut.

Conversion over, 8 per cent. redeemed in cash (£165,000,000
to be raised by loan). New issue ban removed except

) Not ; lid try to b : icket
the 1 iniscences RS of [igh s Obstruct the selling of tickets or
loglcaL drguments, hut you need not let them 20% tionaf\filgllle Kt/ﬁ p%z(;nma;nremlll:—,ven here ]ﬁ‘le of o ail.be o ogfylﬁapotr'tz]llnce e the] PR
Pose the manner of answer ] e ; s that 9 "was, News . rtially successful.
; ering. At least, you can blunders. In one place he say defs.hipDe"e}[h( for the . oVer the week-end, however, suggests that
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W. J. Brown on Social Credit.

Red Tape for July, September, and October carries
cCorre§p011dence on the credit question to which Social-
redit propagandists contribute. In the October
xi:innber there are, additionally, two articles, one by
ﬁ r. W. J. Brown, being the account of an interview
~\/e had with Mr. A. R. Orage, and the other by
Mr. Orage himself on the present economic crisis. It
IS cu G hi sic
I 1;0(1:15 c’ig see that .wmlg Mr. Brown considers
cial Credit ‘‘impossible” to carry out ‘‘ under
Capl‘tah_sm:” ‘because it ‘‘ strikes at the roots of
G apitalisim, Mzr. Orage declares that only by Social
Credit “‘ can Capitalist sociely be saved at all.”
(His italics.) Brown proceeds to say tl 3
Credit would be unnecessaryh uncfe? éla't ISOCI%}
His whole article i s S
account of his opiilsic:x::r(t)lrll SSl[gSglln(%, B'Ot et
contained in a paragraph or so), b e are
his recorded talk with Mr. Oragza olllit tgn laccou,nt %
gsgelnce_s at1 the Fontainbleu Institute, ioa\:rt}fircﬁ T:i:
cie 1s almost wholly devoted. He '
S : says
place: “ For my part I am more interest dy' G
than in the ref R Crose
1 the reforms he proposes.”” Th isens
to see 1n the rest of o Tl Yo S
) n the rest of the article, for Mr. B
his avidity for the sort of k ‘] Gl enieveels
Orage possesses concerning the e ?dge o (M
of individual and group expériesigc ]I?l.ogzc;] aspects
said to himself: “ This man i Do
That is all very well ‘“ off dut S sy soul
constituents did not appoint h'y ilb'ut e
fect his “* thought-forms > Oun their leader to per-
Lrade unlonists Of their 13 deprosiltg rlfd hlS brOthCl'
Tto quote two phrases in hig oy s of adolescence *’
Mr. Orage. Nor is th L aaibine Ik with
ol ! s the official journal of his Uni
© appropriate vehicle for th ~ T
Spiritual experiennes. . 1t e eK expression of his
it was Mr. Brown’s, (““ So eSal:ZOti’Ir. Orage’s fault :
7o K“’”"”-’W Nl ital'y )Zumed the talk on
A trade-union 1. ler’ e ;
orders for labour :fctl}f; iggiopﬁr s a2
gt g Bt et pric, Syt
ate rates, worki SR
ing or not, Mr. Brown should

—u t i the ma
, after careful investigation, he h:g
2 b

[ ous piece of legislation i e et
Sy egislation in rece
N u%ﬁzeg; tOf ﬁlem_bers of Parh’ament.’r’)t anﬁ:
N grg ly jumped at the chance to get
e o Sllll sidise their representation a%zd
e whosea By ;:hose as their official baréainers
e c1 lef qualification was fluent talkin

S Me?x?l? ysis this was bound to throw upg;i

B 15arlize1rs whose chief ambition was to cut
ke immer)t—whlle bankers cut wages out
S The’e}?tlons are honourable, but that 2
e u)til'tave allowed their vax;ity to blinlg
S State1 %lorof;htrymg to talk more benefits
Hmo}r]]s ok S e Ce;;etrade unions than those

5 _ j
s nOtretzEtllketl(t)lublf1 about Sccial Credit is that it
party: s 11e ye of any particular interest o
of elUCidatio;O mfr wasl"les out under the lightesf rairﬁ
Rl t won’t help any one set of politi
g a march on any other, For, Iréavixlncg-

ﬁnancpl 4

4l Interfere

party he nces out of account, dj 7
ticket, thtag?th to get popular on the’solcrie;f]t_%reodni
why ers.could come into the pool. That ;s

People wi ;
use for it Vith Parliamentary aspirations have no

s.lhe firs ﬁer?efgon?eff OF MEETING,

20¢1g id; it ng of th S id;

day, (;:-(()ﬂ:‘tr ItSsogyltion was held :(:t \(ylfih]f’{::)“g Douglas
AN Monehe he constifution and rules n on Satur-
be helg wi)thm}:phngs of the management com ére adopted,
gandy, ,Am“i']’;--'llf-_vom-l_v meetings of mem} Pm.lttee are to
of foreing 111(4.77‘“”' to be arranged. and Jers. Propa.-
> S1E 1ssue adopted: » and other methods

About the League.

By Eric Montgomery.

il
To-day the eyes of the world are turned t°‘va’ﬂ§
Geneva  “ Friends and enemies alike of the Le-agr
feel that the testing-time has come,”’ observes 4.
de Valera in his much criticised PreSidentlal aif
dress to the Council. *‘ They are waiting t0 2 ate
that test will reveal a weakness presaging lllmfnthc
dissolution or a strength which will be @ source ¢ |
renewal of vigour and growth.” That therel i
general atmosphere of suspicion abroad an g o
creasing dissatisfaction with the activities (80% 7o
is tempted to add, inactivities) of the L82Z e
Nations is undeniable. People are ever.yW},’e jon
ing themselves whether this benevolent 11"Stltu'th its
really worth its cost of maintenanc® i
assembly, council, secretariat, commit €es) Has i
numerable delegations and conferences- It hat B2
quently been suggested in recent months
action of the League, particularly 1088
spheres, can be paralysed at the will of P nd 27

i3 7 1 2
national and cosmopolitan vested mtereS.t;” fear’®”
de in certaill i@

sertions have even been ma t5
quarters to the effect that the'Leaguc- \;gs and ld
splendent panoply of corps diplomaliq; and gogge

comforting philosophy of peace on earth

will to all mgn simpliyyservels3 to cloak other ;ﬁy o]
dangerous influences which operate prm_clpt cialnee
Basle. Undoubtedly the League is O 1 #
at this hypercritical period in its cazceg
ance of a book describing in detail 1ts C'(:) 4
objects and werk, is especially interes”
an introduction to the study of internali?y, jts Sipe
The League Year Book, now pUbliShed 1ble
annual edition, should prove most Val'u?ng ¢
intelligent public, not only for the surP i
of information which it contains On eves ilful g}
the League’s working, but also for 1 SroC"edlal’d
accurate analysis of the constitution anc ¥ jsof 9ible
of this organisation. Miss Judith J arCSPaneﬂ-’:
Commander Stephen King-Hall, who aI¢ "y ¥ 2
as editors }ﬁor the production, have e?ﬂ mtl'le ?,?30 b
ing: as they very properly point @7 7ea ;
neither for t}{le Lgaé)uepnoryagai”” the 1< ; oV
about the League. ]

. The League of Nations consis
eign states who have subscribed to the. se"era o'
and have agreed to contribute i1 thets ¢
portions towards the cost of mal~ntalo
plex organisation for the preservatl?n
the promotion of international social
present Great Britain pays ©OVET
annual total expenditure mnvolvec .
present rates of exchange amountlﬂgal 10 g
a year. Hitherto she has been punCtLtch’ 0
ments, though the number of defallld apP
China is the most conspicuous, wou el
growing. The political organs % ' ce
the Assembly, which usually meets Ond ey p
consists of all the states-men} o ?east /e
which is in the habit of meeting 2
months and consists of five perIT lys

(Great Britain, France, Germany, apreseﬂtpaﬂa,b]ﬂ
nine non-permanent members (& va¥ A5geﬂﬂﬂ’
Guatemala, Irish Free State, _N 2 Th Iﬂber;,l’ /
Peru, Poland, Spain, Yugoslaym): Septe Ptlf ﬁ,
reviews the international situationt o o I?eg 1€ 4l
determines the general lines O POhCZ‘CeiV‘%’al %ti“(
during the ensuing year, while also I~ gp ceCall
from the Council and Secretf':ll’l;"C e il

tions. The Council which 1s 10

arm of the League is popularly S
policy ; it investigates internatio”

_*The League Vear-Book, 1932
son and Stephen King-Hall. (Ivor °
125. 6d. net. i
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as the v
a laudzllljall‘:gtlrrafﬁc and the White Slave Trade with
and at the L tor knowledge and zeal for reform
Searches of Sanllae time directs the activities and re-
Sthiperman sub-committees and technical bodies
Subjects ag eent and ad /ioc—the latter embrace such
Municationg ;orzlomlcs’-health: finance, tariffs, com-
Itellectya] nd transit, mortgage Ilegislation, and
n the worlg O-operation. [Every important country
are now me egcept Russia, the U.S.A., and Brazil
Prominent alx)n ers of the League, and even these
Mittees and Sintees are represented on certain com-
Cague’y ausa' certain conferences held under the
tcome recogniféﬁes' The League has, therefore, be-
hrough i) F as a definite permanent institution
While their ro oo 8l Offices and Chancelleries work
condyct €presentatives regularly attend Geneva
Nationa] prgslg()tlatlons and discuss specific inter-
§°V?rnm6nts elr?)ns on behalf of their respective
thegmnings int ut if it has devolped from small
€ Leagye ofOG potential international influence,
g point ;. \ations may well have come to a
as 1rand dan n 1its history. At all events an un-
Mr. ge algeerous path lies ahead of it. Indeed,
at the farra says, the League is now a defend-
fication is ?f public opinion and the onus of
e 28 vitalit almost overwhelming.
til\);znfth()sﬁ towaf the League is really dependent
tary, ANctiong hasoll? the discharge of its administra-
eniporeneral ang h¢€n entrusted—namely the Secre-
Comfortap] is staff of over 700 officials who
Secroth?r privile e salaries, diplomatic immunity,
of t}eltar St reges by virtue of their position. The
ang ¢ Assemp) ,spénslblgi for preparing the work
effectfor Subse 21 » Council, and various committees,
ent .. Like if:(sq ently carrying their decisions 1nto
DErfCIVII service %ounterpart at Whitehall, this effici-
Q“abol €IS in th rafts the speeches of the principal
Agre ed tq spe de Geneya theatre who are thereby
the Lable « Con the time saved establishing more
they otels 4y, dntaCtS > on the golf courses and in
fr0£f0re that restaurants. It is hardly surprising
thig trad; Mr. de Valera’s decision to depart
off.nce sl}flon on the occasion of his own recent
ot %al ap %‘?ld have caused considerable pain
SDeakS~°ape the 1plomatic circles—indeed one can-
fthl g c0nta‘reﬂe,ctlol_1 that the amount of plain
Secrec ™ OWed ined in his remarks indicates how few
Py Ctar; their source to the inspiration of the
remains to be seen how far the new
tance of (he_Council will avail himself of the
3 ost impo : conomic Intelligénce Service, w‘}‘nc
Ofe 1ts rtant branch of the Secretariat. In

tUrnin

Justj

nq 15.Proy; uties extend beyond the routine busi-
ik e(?lnanc;glmg the documegtation of the Economic
rarlchltors of 7 rganisation of the League,’” write
VQ“IOD i Th ke League Vear-Book concerning this
akinf]d’ and ‘¢ Economic Intelligence Service has de-
Stvinof Inte1 S evolving in the direction of becoming
§ tatesg the Lénatlonal Economic Intelligence Bureau
o dieg - Sbe ague organisation as a whole and the
RS IS. The Service makes and publishes

nat; .
. S0 Irlparaattl’onal’ economic, and financial statistics
ke MUirjeq basis. It undertakes special econo-
Neig) ica a? d publishes the results. Its experts
conditio, vestigations into the economic an
Qi S by Sue 0 of the States which have applied
. 'oy the 1o, @SSestance. This type of work 15
%, ice 3 O economl? Intelligence Service at the
ita(f' B;,S not 4y ouncil and /or Assembly, and the
ho, s, “2nciq) CPmcxz_cg responsible to the E conomic
i £52¢ 07lnmzﬂee; in these matters.’’ Q)
&d; "Itie at the 631 very ]pteresting’ and it is to be
n’ i itors” will tell us more about the
fre s beneficient service in their next
Ca a
@ §é‘

Te t

WO a1t : 3

e Wlos;ul‘)rlomous bodies connected with
operations deserve notice. 1 hes¢

the International Labour Organisation. The former
tribunal, which is in permanent session at The Hague,
is a judicial body to which states are always at
liberty to submit their disputes for settlement—in
fact the majority of the members of the League (in-
cluding all the Great Powers except Japan) are
obliged to do so in cases where questions of inter-
national law and treaty obligations are concerned ;
this is the outcome of their adherence to the so-called
‘“ Optional Clause >’ of the Court’s Statute which
has nstituted compulsory arbitration in such matters.
The P.C.1.J. also acts in an advisory capacity to the
League. Its proceedings during the year 1931-1932,
which are briefly described n Z/e League Y ear-
Book, prove that it has become a factor to be
reckoned with in the administration of public inter-
national law. Similar duties in the economic sphere
have been entrusted to the International Labour
Organisation which, by its terms of reference, exists
‘* to establish that social justice which was assumed

in 1919 to be one of the necessities for universal
peace.” The officials of this organisation, whose
headquarters are at Geneva, investigate and report
upon problems of industry and employment through-
out the world with a view to the conclusion of inter-
national conventions. Many of their recommenda-
tions are undoubtedly praiseworthy, €.g-, abolition
of child labour, regulation of unhealthy manufac-
turing processes, etc., but one can unfortunately do
no more than pray that they have been executed with
the same ease and efficiency with which they have
been made the subject of conventions.

Tt is one of the duties of the Director of the I.L.O.
to submit an annual report to the International
TLabour Conference. This year’s report, which is
summarised in T/ke League Vear-Boo#, consisted
principally of an inquiry into the causes and aggra-
vation of the economic depression. After indicating
the immense fall in industrial earnings and universal
increase in unemployment, the Director (Mr. Albert
Thomas) raises the question as to whether recent de-
velopments do not foreshadow the posts1b1:éts};)0 gf
reculating productive capacity, =0 as to r
Be%ter tog Ehe aspirations of the modern socia
conscience in its search for justice. Clear and un-
mistakable signs of a conscientious revolt of malnci
kind against the present disorganisation of HYOTd
economy and its accompanyins evils are strqu en_i
by the sight of extreme poverty side by side W7

dox of techn

superabundance lox
cal invent\i;)/n Sllc(lk S
masses. ould 1t not b€ POS: AT
some form of action which might mlfaatetsty
offorts to overcome the 'depresswg‘an toz systematic
economic system in motion according | and monetary
Jan? In his opinion 1t 1% the fmatees of the whole
roblem which 1s the dominating fea?tl]fge that all the
situation; and he does n;)t ?m]rfefjoexlonomy are turn-
most ardent advocates O poafn Y towards the
irifsfowarC ntrol of credit, and towards
scientific and r aliona e roanisation and the guid-
the idea of monetary. X€o 5 financial action.
show the

ance of the economiC ?Ys;emh?vever,
= ) us10ns. 5
The Director's conc reference and how cir-

limited‘gcgpeir? : g:lﬁe;m;rgf the activities of the
e E :

g?énasrfirslation over which he presided. b :
«¢ Tt is not for the Office to propose solutions in
this matter. 17 s, however, 1S duty never to let
;7 be forgollen that there are more than twenty
:m'llz'an unem;)loyed, aﬂ{i Zo issue 76'/>eatefi 7e-
minders that the economi ‘deplressz‘on.y‘rom which
they are suffering is due to the insufficeent purchas-
ing power of the masses of the population, and
that such insufficiency S, present circumstances
at least, dependent 0% general fimancial and mone-
tary condil?ons. All the attempts which the Inter-

s stabilisation

ane ¢
nt Court of International Justice and

national Labour Organisation can make to im-
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p{l%\{gz the situation, even the boldest schemes of

gnd 1c works, must also depend on general credit
o OnIlnonetary conditions.” (My italics.)
R ,;); liieful purpose served by such an appeal
e e face of numerous suggestions for the
e control of the monetary system is to brin
b l;)lrltles concerned nearer to accepting the onge
B cable solution of this great world-wi

e orld-wide

(ZTo be concluded.)

The Films.

Back to Nature: Rialt
A film doesn’t run f AR

- Tun for weeks at the sam
1;;;1;32; befiause 1t 1s sponsored by the Britiilfh:xztre
gt ins;zzncotheg highly respectable institutions Sf-
R e, the groundlings—and the occun: <
2k et }:nore expensive seats—have been b‘:gjnﬁi
e 31_;0}’; l:fwlsh dlsplay outside the theatre andgin
SRR ;zgne;—esuedBphotographs of naked and

: n. ut

S e , save for one sequence,

per small bills.
Whether it is dy

e slsort, beauty cqlture, and dancing
Aot 1 omewhat indigestible salad, o \
e qol;et of too many solid courses an:i ¥
ol indicationswfeets. But the film interested e
b Foo' the educational possibiliti ot
Fhore (et T instance, the dancing se u:s o
e minuteg 1s on the whole admirableq hnce,
b dap S a history of the art fro il
Stanee, t ot iilpd enables one to contrast OIfn b
e o they 1sed, ritualistic corybantics ’of ¢ tl}r:-
B B ;}g}rcl)batlc‘s‘ of the Western variete
e Ige of ““ Back to Nature ’ were o
A ould have been far more interesti =)
oy ¢ ban of Wardour Street on poses pla]?t%’

When Holl En Natt (One Night)

5 ; YWood, wi ;
p?eds S;ldfﬁtgr’mhad hérglythprtggr:;(;egtéons of Chaplin
Ein y d_readfuls, the Sweedishef}i]ﬁgddﬁiigﬁ

Natt »
¢ is\ghel first Swedish talkie
l %y as 1 am assured, typica
ighest Past year oer f;itl\;%(?tugyos have been )é%ing
Mportance, gy ¢ En I]\}ztze,‘flv?i 1; of thte
n out-

5 :
t was ma.dOf quite unusual beauty.

X 12
ol y t};;al’]covery distinguished director
; which ger, o se silent pictures include
hsseffgcflveness e }:gra ]l\‘/{langs a role comparable in

» 1 St mi ' :
am not mistaken, l:?::eeflc .gi?il;;}irrll;gMOIander

supplemecy Innying of a h
, ok s a horse, are
&iants on : r% %o the picture, but :assenr';?tlmerely
alanced and harmoniousg s?rulr;gre-

; cture.

Molander knows how: to use sound as it should be
alogué,

used; in one poignant sequence there is no di
but the emotional tension is accentuated DY i
ticking of an alarm clock and the pounding o
horse’s hoofs on the floor of his stable. This 1% e
art‘ of the film, not a marvel of applied science-
‘En Natt ” would be immensely worth seeil
for the sake of the photography alone. I canno: get;
call another film in which theré is so much exqulsﬁe
camera work, for which the credit belongs to Ater
Dahlquist. No Russian or German has done betde’
work. The admirable cast includes Gerda Luis
quist—well known in the days of silent PlCturesto
Bjorn Berglund, and Ingert Bjuggren. [ hop\flith
see more of Miss Bjuggren; the screen €
women who unite beauty with acting ability, i
talkies can certainly do with a lovely vOI€€. . the
This picture was to have been presented a e
Academy on Sunday next, but owing to the o
of the revival of ‘“Midchen in Uniform,” 12 :
miere has been postponed until the 1€th 175

3 Court Circular. 508
’ Cable advice from Hollywood states that in at
}iis been born to Rosabelle Laemmle Berge! mml€
{) e Beverly Hills home of her father, Carl Les stoOd
resident of Universal Pictures. It 1S unde®® Ll
that the mother and child are progressiiisp o
hi 1S 1s ““ Uncle »’ Carl’s first grandson, thougbonﬂ)’
is first grandchild. Mrs, Bergerman has 5. 4uré?
%aug.hFer two years old.—From Universal i M
ublicity Department. DAVID <HA™

Social-Credit Campaign O of i
" The Coventry Charter  is the title of @ repritove
| 2 S 2 (50, (]
?g?rlﬁgrpposed by t}.]e. Legion‘of Unemplg)yed, rlqdditl ,;i:‘l
' 1ssue of municipal credit. It contains 1 = pnal
e}Plar'latox:y statements, a digest of the press
’;lrtiuagOn in Coventry. "It runs to twenty-two g;(’)"rea
the at 6d. No publisher’s address is give"’
at o are interested had better write to Mr. Geo®
54, Poole Road, Coventry. .

* £ ] Lo tobc‘;
0
M ST R Darling confributes an article t° th‘;ticlﬁ 1he
issue of the National Rewiew. A draft of the Lot o gl
circulated to the Press on Sept.ember 24. L l‘lbg‘ ﬂl‘
f]a:ihde is “ The Crisis at Ottawa.” Mr. m
<R vanced from the position he took up in his it Currr ¢
ex. He concludes that the Ottawa crisis Wa% 5 dolpst
crisis arising from the relationship of the CanZ 1 asts g
sterling and other Empire currencies. He forec‘them 'Sﬂid
unless the Canadian dollar becomes S0 related ’to\“ W
result may be the disruption of the Empire jpuiati<afé
recent]‘y, any proposals of whatever sort for m,aﬂ‘}:‘trie? ioﬂs'
co-ordinating the currency or credit of any COPC s
irrelevant to the cause of their respective econo™

* *

4f€d

p(

#
,\5-"(
A%

; a2 Pr°
We have received a specimen copy of the .a_gefgred'itrﬂ‘ i
f(.’r .the annual meeting of the Douglas SOC"]]' atof'u o
gatxon (N.S.W.), held at the State Consgr‘éuxﬂ‘?“‘;}ﬂl"i
ydney, on August 27. It is a well-printed. Oe of fli‘rd,
bears “on the front a photograph of the P 'rfnclzo\""l ﬂ“‘r‘f
which is connected up Witl? a reprint of His o Co[’;di.ﬂ;
ness’s remarks at the International Congres® ~f b.rlns.l’“,’:
cial Education, when he spoke of the urgency relﬂ“o,,w.:'r].'ﬁ
consumption and production into @ PYOPer. ce’s 5 D“L{,
While it would be unwise to read into the prin”e 'hcﬂe‘/" .
any proof that the Social-Credit remedy “"qs-q;r:‘.)' is V1.0
of his mind (not to speak of his financia adVgit, e s,
theless, for the purpose of advertising Social-cf\\fe n2 en’ﬂ'e'p
missible to exploit his sentiments in this way: to de]‘,?ii"[.'
received a specimen card of invitation issuet o ¢
It is an imposing piece of worlk done in U
gOIdgn border. We have since heard priva . gqct0’ See
ceedings at this Conference were entirely 5"‘“1,}, im%e.'ld.‘,,
Promoters, and that the atmosphere left 2 dfg(,,n- % ot
on every advocate of Social-Credit who was rtfbv thbgrv"”
\Yho remember the weelk-end conferences ’cld‘l 7 und'
Credit Movement in its early days Wi ceadily

what the writer is trying to describe.
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Obiter Scripta.
FIRST THINGS FIRST.

.;\fter careful meditation,

On the V';\l?i((l)ur{rofound de}iber:nio_n. )

Note fc']fetty projects which have just been shown,
Foe me of agitation,

Has g g or the world’s amelioration,

T grain of common sense in it, except my own.
and :;Sri%;' 1Tr111° n Peacock’s *“ Crotchet Castle,”
the efforts OE}S one cause of the failure which attends
and the hegt our reformers, so gndowed with energy
the mess in Wlllf_ltﬁn.tmns’ to extricate the wqud from

eeper. Byt IIC 1t not only lies, but promises to lie
Characterist; there are two fatal and predominant
ealing Withcihm nine out of every ten pro;?osals fpr
Society. O e woes, large and small, which afflict
dividugls anfj 1s that they require the affairs of in-
Y a new g g;oups of 11.1d1v1duals to be managed
administratiot of people, in the hope that the new
and the oy n will be more enlightened than the old,
(Clange th er demands that the managed must
able tq ¢ eir spots *’ and become thoroughly amen-
are i theren Vllews of the new management. These
ilure, Ty selves enough to guarantee comparative
edioyg prole re-education of adults is apt to be a
feluctaHCe cess; consider, for instance, the admitted
1Sed farm; of the “kulaks” to welcome collectiv-
be}’ond th:g. The complexities of the problems are
conferences Stc0p e of Government; the succession of

s jp . L settle certain aspects of European
§ood , . ot years have issued in next to nothing
feste \:,]CLI Plenty of bad, though they were in-
Tewspa ):Lh experts of every conceivable sort. The
tiopg } P°TS Teport mischiefs, scandals, and abomina-
‘eas it the score and the hundred, and the only
¢i(’)p o iSlslizrxnoitt lctll thousandS. an(% tens of thou‘salndf

<< of {1, ed and last night’s crop must replace

So lon e day before. :

}[:;t aVersgioaS reformers take aim, each at l.ns own
bUtd lia, Whi?ﬁ tlhe}’ are like Hercules fighting the
Ung,; S happ; osing one head, sprouted nin€ more,
hop led devicy t,haﬂ Hercules in that they have no
mu; Only ;¢ t(f for ending this proliferation. One
Strén « iScover1ere for achieving their desires. Thf?y
Coy,. S to th>Soxrlxe general condition Whlch gives

OUIad SS the fCHt,hmgS they would abolish arlld en-
Wit~ ave 300 les they deplore. This foun ,dtnel_\
1f th and t};a{“e expectation that it gould be dealt

T}(.)-“' Rims then they could realise their aims,
That'S Seney 1St1“ had a target. . :

Mgy A0S itug condition is the workings of Fmagce.
o;lt o n:)n overshadows and directs the vast
live 5 them mf;}mty from the cradle to the grave—
s thout II]n act, but such small fragments who
: No other organ of society

Qe ode noney.

aAn+: €S i+ £

dpQtity, > 1 in range or er. It determines the
g powe

& Y, :
rnel?tk’ clot qellahty’ location, and time of food,
aop C“ltur_s’ shelter, education, medicine, employ-
tow Neapl,, O amusement, and leisure, to a degree
attained by any other institution.
» teligion, the family, personality, on
RIS maimarge]y depend on Finance for tllelrﬁ
O 8, the l,ehglnce, and decay. The curé Ot
:Deciai slumf imination of bad manners, the aboli-
Shectl Proh] the development of art, and all other
¢ ems  whatever have their financid
Robh(‘- !

i }‘IIQS 5
(”‘at DSon o2Pable foundations of life, whether
ty s

Doy, Sve, —TUsoe’ »

Q"\\'er Yer e.\’isteg s or the most cultured communl

lise:, and o Ar€ material resources, skill, an
Sip man  co-operation for all except

3 ne 8 pie 3 4 %
ntegrationfunctmn of Finance is to promote
> SO as to produce the values,

material and immaterial, which mankind requires.
If it wastes and thwarts them, as it does now, how

and by whom can Humanity hope to be saved?
15, (C.

Social Credit and the Professions.

The question which all thoughtful persons, the followers
of Major Douglas among them, are asking themselves is:
“ How long can the present financial and economic system
endure? ' This week comes the news that despite the so-
called Budget Balancing Act of 1932, the American Treasury
will have to face a deficit of £240,000,000 at the present rate
of exchange at the end of the financial year, while the
“ Economy Committees "’ which have been sitting during
August and September should report to Parliament as to
what further measures of abstinence may be inflicted on the
people of this country early in October.” Similar situations
exist in nearly all modern States, and people who are suffi-
ciently educated to avoid being humbugged by the news-
papers are quite convinced that the woes of the world will
not right themselves automatically, and that in some way
the money system is at the bottom of them.

There has never been a time when Social Credit propa-
ganda has fallen upon such ready ears, and the chief need
is for more and more energetic and intensive

of the day
propaganda. The report of Technocracy,” a group of
American engineers who have been analysing the American

industrial and social system for ten years, received publicity
when it was published on August 2r by the New Yorlk
« Herald-Tribune,” and since it was reprinted last week
by one of the most important London weelklies it has been
well discussed among the intelligentsia in this country.
Briefly, the Report is an independent investigation and
analysis corroborating that which was made by Major

Douglas thirteen years ago.

That thoughtful people are convinced that the present

system cannot survive long, even if u_ntold sufferings are in-
flicted by its operators on the population of the w,chrld before
it collapses, is shown clearly by ‘* Mathematicus, who con-

article to the September issue of the A4.M.4. (the

tributes an er i ! |
Journal of the Incorporated Association of Assistant Masters
He writes : *“ Sooner or later some

in Secondary Schools). }
untried technique, such as that proposed by the engln%er.
Major Douglas, may have to be adopted. . - " hle'
greater part of the world’s money consists of figures in ban¥

> 54 o d
and has no corporeal existence. It may be create
e 3 uantity of ink and

; the expenditure of an insignificant quan
?%c:gy.” pHe concludes an i;teresting article by siggesr!:
ing that the teachers may have to answer, those W o‘[:}h
in authority and regard education as a desideratum WhiC
cannot be paid for in these days. Y

Herein lies the hope for the future. No th‘oughtﬁ:l‘l"pt;ame
can imagine that the first Social Credit Sm'ighe“]l)ouglas
into being at the mandate of a democracy- oY
Theorem is too technical to appeal to or be un e
the Demos. Democracy has never done Ilnorfeai‘t accompls
capable of ever doing more than ratnfym% t-zcd' e dedara-
of its masters. Just as the democracy em(l')‘l.eerql Girke in
tion of war in 1914, the breaking of .thc :)-m-t :md Saptom:
1926, and the actions of the Blanl€Sterg;n(;Z?:l;1:'.‘1031. SN
:Jlegycilt(zinlt’io?,yighe General Election L endor%’ tﬂzgﬂjcﬁgm
tl:e Jfait accompli of the Social (Er;ilétc St:;)tl?: t(i (t)he Ll
hanee Cirav’-”f:gr:ioﬁzﬂ:dl'{iinan xzob, but the promise

masses as the
i i - difficulty. :
will be kept w ithout dlf’ﬁcrc:lise S en o

The important thing to rea- fhiciently large minority of the
for action there should be a sutlicit lit to ensure that what
O St inoculated with Social Cred it 1 ith effectively
population Jay be met with may be dealt Wi ; c “ﬁ?)'
opposition & “dy like the teachers could be won, the effect
If a large body l'\bl(‘ hers are numerous and

leulabie; They are used to

AT The teac
would be 1nca untry

e a1 yugh the €O
sprcnd widely throug hey have suffered much.

OV -now, and th
teaching W h:ltr f)[;ege al,:{:g;\s’\\‘efc convinced of the soundness
If the .ma’(qr.l,tjq a vast fresh engine of propaganda would
o S()le] l('l'llwy éam;remnrks apply almost equally to the
be crentf‘ Jf the rofessional classes generally, and thus they
rembeEs o st frgitful“nnd at the same time the most im-
are»thc r;ilor'l for intensive pmpagnn(la at the present

rm?tt e’f‘hev are the class to whom the logic of the
mon::l“_- Scheme appeals. Nor should propaganda among
er .ducated sections of the community be neglected,
ic which is so powerful a weapon when

the less ed {od
- here the pure 1081€ W 5 F
but he P prol'essmnﬂl classes will be found to have

dealing with the S
'{Cblul;:‘tc‘l' edge than the weapons of illustration and ante-
5 .t 1 ~
cedent probability. H. [(GHB:

handled properly, wil
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The True Significance of Unemployment.

[From Les Nouwvelles Rennaises of September 15.
Translated.]

Do you think this is going to last much longer ?

What ?

Why, Unemployment.

Well, it is bound to go on, and it will keep spreading.
Man is not made to work. He is made to become a god.
The promise which, at the dawn of Time upon Earth, the
Archangel made to the Mother of all men was not a vain
one—Ye shall be as gods. Man is destined to make the
forces of Nature his slaves, forcing them to work for him.
As for him, it is his mission to go through life improving
himself and rejoicing in all that is beautiful.

No; but talking sericusly, practically—the question of
Unemployment . . .

Is that of Progress itself. Man has multiplied machines
and they produce in ever-increasing quantities. They replacé
workmen in the workshops to-day more than yesterday, and
far less than they will to-morrow. And they will go on (,ioing

so, until the problem of Unemployment which they raise will
allow of only three solutions.

Which are . . . ?

The destruction of machines so that there may be work
for everybody.

That’s nonsense. The machine is J
s e is Progress. One doesn’t

Clearly. So one can imagine another r i
‘ X emedy, if [ ma
;z.\ll it so—War; which means the destruction )(’)’f the mag
;msﬁlf’ the unemployed, and of the Goods, that is to say
o ’1\_\;‘ at, by its abundance, causes unemployment. j
Econ(::n ilthuris?saveDa \\iz\r, if that is the sole remedy for the
risis. on’t you think i
th(ilworld was preparing t{)r on:.;k e e
th:: 32;5:;28; ttl);iat ho“t' disillusioned the poor people will be
: next war is over! Worke i i
d orkers will be in
ﬁ:aemnartlgee{rsx:_v_ W h'cre, on the battlefield, in the factories. And
S ,I o ar over, \\'e.shall have to reconstruct. Commerce
Aty ustry \‘\.nll ﬂpunsh once more as at the best of times.
ar material will be replaced by material infinitely more

modern; for it is quite certain that War leads to wonderful

Pr%{ﬁ"tesisé, \17:,1 a::_h;:g n;gitrt‘er tof machinery. ]
0 e éh;ll bg g provide us with still more perfect
s s e having Unemployment once again.
maiady it rel'l'.edf ar 1s no cure—quite the reverse. The
o :\Z'Ver glg'htet:‘e x:lhoeme’nth?ut it will come on again
wor ver. en, re’s the question of principle :
;g\églglggegga;l;lgr:;ls;g t(; srlx)wsh up (Ehe machineg in 21?(112;
36 nent ; but, do you think it would
Sef(l)sflbézjfsrethe sam’Ig object to destroy the men t;hemselvgstl)e
T nc;t._ he situation then is hopeless?
i certainlso g:on remains, and that is the true one. It
ot toBy the solution of to-morrow—unless the
ek ecome an interstellar Home for the Insane, in
N arfISthf the universe will shut up its dangerous
A Suﬂ'('eri:d Elat, after all, is quite possible. The evil we
sy ll')om iIs not Unemployment: it is Labour.
infancy ofymaﬁl our has been a necessary illness during the
R S u(lnd, a sort of measles. Under Louis XIV,
Rl e comsed to work fifteen and 16 hours a day, and
dog barking w??l& with food that, to-day, would set,your
fathers, workmen OS‘SgUSt. Sixty years ago your grand-
hours « day. Then c];?:;atl;]ts, worked twelve and fourteen
?033:‘" of cight hours . oy tt; ten-hour day. Now we have
Y Working houre G ’a‘tl 1s too long. The week of
and even that Will By € a ‘ fait accompli *’ to-morrow,
and. more. will e l<)ve to be shortened very scon. More
Sprung  all armo] froe rle?!aced_ by machines, which have
rain of Jupiter A m his bra_m, like Minerva from the
by day, wi T ';ld t!le machine, made more perfect day
beal]lliful and m(o{'c C)(,)I’((’llfﬁloy;"t’xl’l))riz\'lde an existence ever more
-he social ey S
which alj trefr:glr:xt \i‘él]lCl: we are now witnessing, and before
* 1S not an evil. On the contrary, it is the

beginni
ng of a mj ;
the centuries been isvellots, adventure. It has throughout

: so dinned int

earn his broag ¢ SO into our ears that Man must
DA ad by the swe: i ry b i
o tell‘{lehente'red L ';)tl(;gd%\xs brow, that the lie has by

ner;‘p]eor;n:z t:'ng cox;ltradiction to that lie.

W ‘nt is the Sign which N i ;
%A’:ﬁlr of our dellveranceghas struck. P e s e
Mank;vcd hegd. the quiet announcement.

nd, civilised and developed, must continue to

ress B
gdvanézzlqE:‘);H_successwc adaptations avail
habits gag e ich progress will not cease to offer,

bottom,

) pro-
itself of the
odes of thought must be changed fror(gktl:(-)ﬁ;n::g

we ShOUld enjoy al

a . already ite close
In a f{future, already qui Fubae and ve

abundance of good things for every on

little labour for anybody. % hine
Work reduced tg wgtching and controlling ath‘gaff)rces

which is more and more perfect every day, pumng for every

of Nature to better and better use ought to SECUte . oq

civilised being a life at once healthier, and brflgthree’ cen-

happier than has been that of any monarch 0

turies ago. selves
But shall we, do you think, know how to adapt our

to it? work

S f
It is all a question of the rationa!'dlsfnbutflotr;leoproduc.
among men, and of the equitable distribution 0
tion of men and machinery among consumers. unhea"d of;
Formulas unframed up to now, and hitherto 1 = a¢ the
are what is needed. Progress advances SO raP‘toyAbmhaﬂ‘
civilisation of 1900 is nearer, it may well be,
than it is to us. lean sweeP
I seem to hear the chant: * Let us make aTC past C”';
of the past.”” Ha, ha! the counsel is g00C- " " yjte o4
furnish us only with bad advice and lessons now . ac
of date, for it has been so very wretched, an g
already a good way behind us.

Mechanisation.

[Extract from a reader’s privale letter 10

scientist.—ED. | . .olacing hat
It is obvious to all that the n}qc_hinf: fulg/ls,—%alise‘.istdis'
human element in industry, but it 1S not achi"eu{ative'

the e i ucts of the ™ 5
ffective demand for the prod o effectiis cun? Coﬂi‘t
oW

cg,miﬂ

the

appearing at the same time, and thi: will
We are approaching a time when industry T o kn for®
pletely mechanised. The industrial system 21151 long bgove-
at present, however, will come to a standst! stated 2%
this condition is reached, for the obvious rcasono uyers,
It is of little use producing goods if there are

no wage-spenders.

It is sometimes contended that industry
fidence is established, i.e., the public encoura
overlooking the fact that it is buying powelh r
production that is needed to start the whees © qer, du®
creased production certainly creates buyins f of 10502
also creates an equivalent cost, leaving the rfrom sav 1vel
in the same plight as before. Investment
moreover, is fundamentally wrong. 2

from industry in the form of wages,
and upon

s i C
& ve " Lot
will re(;’lto i a
¢ incype

have gone into prices once, g
go through prices a second time, Creatm"e et f cu
prices, and an effective demand for only (g 2 Ak
New production should be financed with 4 h 5;95
credit. hat pul'c‘\,hol;
We are forced to the conclusion, therefore, t° a pe %l
power must be distributed to the communt. o fﬁvid"m
without going through prices, without Obllgaevg,y 105t t(y
of the recipients to work. It is the right 0 ight son®”

=S : : ; irth? 4
to participate in an inherited communal bi fpasf g &

. Z e O
accumulated knowledge, skill and ekPe”fjn,cof men: ,1153.1‘,{5-
tions which belongs to no one man orf oLy aging thgid‘ﬂsof"
Our politicians on the one hand are enng‘ uf 5;,— ut”
in a frantic effort to provide work, A% o {he e
engineers and designers, on the other ar¢ - of oW
to eliminate human labour. g grﬂ"l i):"' ht,,rf
It is apparent that few people realise = certa onet
4 Sack : Nothing is mOr® Jur 0 yifid
situation in the real sense. otnin adapt 9%y be e
ever, than that unless we, as a nation, ¢ tion wlldeﬂ"ou o
laws to reflect physical facts, our1 cwflllnsf‘ltion en
ult of Ii€

out of existence by war, the res &
hey t

to sell their surplus products which ¢
able to huy.

It appears difficult for some people to
we are potentially wealthy beyond meﬂsav h ¢
possible for our productive system to- the wed Oduce'cilll;
demands of all without detracting from * . pf ,—aC"ood'
This is all that really matters, ‘Ca pei gﬂp g
goods? »’ Well, if so, money, i.e., crec_ils t “mak®
costless system of tickets can be supplie I
go round. . SN e

I would refer you to the writings of Ma]o(r)f nihe gﬁ“ (tied
M.I.M.E., and am enclosing a recent CoPynd T*“i gd"ct]if’
lish Weekly, edited by Mr. A, R. Orage. z\‘\'ill hrsg o¥
edited by Mr, A. Brenton, in which yo! roble™ att
a library of literature dealing with the ¢
above. uch Y500

You must forgive me for writing 'ﬂt‘s and it
excuse is the importance of the S.Ubl"f At yOU
with the earnest hope and invitation chass

gra

é I V'
ure, gﬂ 5u9%¥ 9%6

il

these proposals with an open mind-
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Reviews.
Why Bu

.buy British? By Sandford Cole.

hiSHS & Wellsian tea (Wishart. 1s.)

and the « n tract denouncing economic nationalism
stick to th Suy British  campaign. We are exhorted to

with the r;:mo@ mare of Free Trade and to have no traffic
phlet is , su pdgt, protectionist lion of Ottawa. This pam-

Sure to Rﬁ; C:}?l survey of our slide into chaos, and will
Mationaljsgs, ¢ applause of bankers and other inter-

R RIH.
of Lo hrough Recreation, By L. P. Jacks. (University

gist Educ:t('ion Press, Ltd. 3s. 6d)
tion of 1.-on Through Recreation  consists of a collec-
5 eCt_ures given i

leisure in a wo n the United States upon the problem

fuch which g rld of automatic machinery. It contains
Necause oﬂtemllld be of value to students of Social Credit
:lflestior,) « V}:S many sensible answers to that perennial
Bhe-l] they hay at will prevent the people from degenerating
Wll]\’ldend‘n hee nothing tc do but to spend their National
tiro the Socia) caut!]or will probably be of great assistance
ofme- IS ot am‘md]t Leisure State is here, but in the mean-
:ln(liﬂs time tq ﬁn(;-Ss to suggest that he should devote a little
leisure whicl Ing out why people cannot enjoy the plenty

€1 science and machinery have made possible.

(@491

LETTERS TO THE EDITOR.

Wi AREEB.
<lin’s appeal for a presentation of A + B,
e this somewhat elusive conception clear
S0 m, S o €d reader,” must strike an answering chord
Megy 0y difTErenlt]l;ll'ny‘teacliers and students alike. ~ But
thyg ifferen ines of approach would be required to
By Pretty £~ mental capacities of uninitiated readers
C"ed't ! thin /Imldable volume would result. .
st"ltelt Studen g r. Franklin underrates the ability of Social
1ettemen S con When he imagines them baffled by the

hrS . aj Cerning B payments which he quotes from

thag %Conte}‘(%o; Douglas and myself. .
Ceegj, paymentrom which he drags them makes it clear
()therlg backWas can be resolved into A payments by pro-
chan Wordg rds along a chain of production; or, it
payments are always undergoing a

Si
“’hicrl;\Mr - Fran]
lo s 1Shall mak
N the em"f"’"iliat

» that A
It the otheri.ayments with the forward passage of time.
not \Vay. 3 .

Do\ve‘:’e,nt % be difficult to infer from this that, in the
Werg A the worg Payments were originally “purchaslmg_
G £hépayrnents,:» originally ** simply means when they

<

Sa 2

3 nl’at' nlnit' (4

Rr"lcy on of lated reader, after reading the classical pre-
My € theorem jn ¢ Credit-Power and Demo-

. \Pag <
[C“‘ He:tters%y’zslh €t seq.) would study (1) Section 27 of
Sreaie sPecialiy, °rp This Age of Plenty 75 (2) Sections b /0
of o And (3) ) of H. M. M.’s * Outline of So0aa
A" Credi} s !PPendix A of C. G. M.’s pamphlet, frhe

lhlf ngt . 1e should be well on the road to a grasp
he 1

Cq. e ? Ne t 4
h()”lent(‘md maimd.bclter drop A + B and concentrate o8
Derg tion N line of approach to Social Credit; viz., the

s t
J he d 1s thl]_atc tota consumption during any considerable
an. Serys. 1ac ‘(]OSt of the total production of .that penod:
ly froies o7 and the proposal to sell ultimate goods
M this @ fraction of their money cost, follow logi-
i > Apart from A + B. A. W. COLEMAN.
No8hor % are RITICS OF DOUGLAS. ¢
~11lce 580, prdl‘va..vs complaining that Major Douglas
dig yhﬂosdoctri Ofe§S‘0nﬂ1 economists, yet when they. do
ety the mne ThE New Acr, which on other ocoasions
eng St trifling allusions to his ideas, remm{:z
: Agy TOf le cases in question, and there may
o) u”(}siocjn{‘iggsor Lionel Rolﬂbins’s recent address to the

oo “C“h:’ and a review by Geofirey Biddulph i1
;Q"\QQH if Mic Journal »” of Major Douglas’s last
S ;

1N, SOngwOU do o, t ; ; ol
':%\v"”d ?nt rea eo subscribe to a Press-cutting service
"'TL; Stfn to  oUSh ¢ :em('flst surely have seen the Yorlk critic-
In “"igge if fing Economic Journal * may be un

ncial experts of Thr NEw AGE, it would

i, the Ompys. You
‘L';,QA ; Jghlhent.:rcorresf’ondc‘nt, who eagerly quoted from
d gourng 5Y Teview of ‘Dr, R. Eisler's pamphlet

Q
0 [T thacl\‘ on

lisst March had overlooked a much more

1 1S ors 3
hu}lstg Say t oracle in the following numb(\g ;
e S o, 1A S A
eg we J
¥ s?“ngi‘fk—"xdmu f\?'“r’lmned % of the silence of econ:
Te L S NOr were we gafter the ‘¢ economists,

nature of jeers. We weren’t worrying: for so long as the
bankers Lept silence it was part of our strategy to point to
the fact as antecedent evidence that the Socidl Credit theory
was true. It was very useful advertising; and, as adver-
tisers, we have more reason to complain that the economists
should have found their tongues than that they should still
be looking for them. However, now that they have begun
to speak it does not follow that we must hurry to discuss
what they say. We might have noticed Professor Robbins’s
address earlier but for Professor Copland’s in Melbourne,
which we considered the more important on account of the
political character of the occasion. However, since Major
Douglas is replying to the two of them in a forthcoming
booklet (as announced here by him on September 29) all is
well, we hope. Nevertheless, it is not of much use
examine their arguments except for the exercise, because
they only speak with their own authority. To refute -ther_n
is largely wasted effort, for no high-financial authority is
committed by them. You cannot go to Mr. Montagu Nor-
man and say: ‘‘ Look here, Robbins’s defence has broken
down : what are you going to do about it? * He would
smile as if to say: ‘‘ Robbins? Who’s he; and what_does
he lnow about it ?”” What we want to see is the Professmnal
financiers at least publicly backing their apologists. Pro-
fessor Copland’s pamphlet should have contained a fpreword
signed by any or all of such Re-ople as Norman, Niemeyer,
Stamp, and so on, endorsing nis arguments as being their
own—and as embodying everything essential that they were
able to offer in reply to Major Douglas. In such a case
argument would be worth while; because, since the bankers
have the power to inaugurate any policy they choose, the
meeting of their technical objections to Social Credit would
compel them to adopt it or else to give reasons of another
Kkind for refusing. What the public would think eof those
reasons when they heard them is not a matter of doubt.—
Ep.].
« NATURE NOTES.” )
Sir.—~We know that your contributor ‘‘ R. R.”” 1s a
cham,pion leg-puller, but though he may play Onl(tihe Credu:)‘;—:
of townsmen with taproom twaddle, he shou fremertnh‘:\ir
that he has also country readers who are able to gr‘r;; e
own judgment of l‘artif:les such as that on [}
B ” in your last issue. X ‘
Blg;:"lf;ss fche} matter is best dismissed in the_\vo?—is of a
4 ) with whom I discussed it—
very capable farmer’s daughter v
el ili <+ h Nature’s processes, not by
a young woman familiar with Natu P! e o atmalst
reading, but by actual work among breedx?bm- e
¢ Vah! the man’s potly,,and what’s that go 2
ocial Credit, anyway?’ gL
3 [Anything to do with the elementals of satuftee r:}sai‘gn ggg
something to do with Social Credit. And, by ex iH g
have spontaneous beliefs, theories, and e\tena ¢ : e jprac
tales *’ regarding them. They have a .bezl.rm? cmitedly
tical problems of man’s dealings with things.

2 - ~jal technique a0
they are not part of the study of financid o ehef from

> A e
litics, but they are an appropriate anc s i
such stixdy——a sogt of see-saw in the Soc_:lal-.(;'rtf;‘,dl; r}:la) og i
They tend to keep the mind on objectl\le,an 20 R RS
jectivity. We can only take this letter to I'_nﬂce S
statements do not accord with the expex;;‘ 00 St them
;espondent’s friend. They are both entitl

- 7——ED:
but why be perturbed about the matter?—ED

¢« The Accountant » and the Waterlow

Case. MR A

o) -eekly, od.) o

The Accountant (41, MO‘?rg"w':‘%F.4vllr‘;e§é\i‘)vznr;)1aa{es:
OctollL)er 1 heads its ﬁrsré"ndf: O;l;atshc first page has
: c ugal Case. : e e
e By 0f~ Et?'{itni?w part of the article. 'I.‘h(e). \fnltrefx mr:A
ben e u?fu\)\'ith de;cribing the two 0pposing Juc bn"\?{i
tents hlmsf’.l_ with a brief account of.th:e renf;ons. e
i/ the Tom e and Lord Aitkin for the Bank,
and others for Waterlow

ancellor
« the Lord Chancel!
o s Lord Scrutton p
i No doubt he found that
o reason in plain English, it
i .ith what the former said
: i do anything Wit r Sa
was "“l’oss'lt)l?t t(c;mm and leave it at that. Our chief in-
his article lies in the fact of its having been pub-
3 ~“hnw Why? There 1s no clue in the part of
lisheld_lll’b’i\’g have read Perhaps our correspondent who
i shich W ave ad. Nl sl e
1tn\2 the page will say if any reason 1§ given
sel a5 -

quote I :

: -ase
but paraphra !
on tl?e question of damage.

whereas the latter were able t

sterious, all that it means is

1] a thing my bl
b o8 Lord Kelvin.)

¢ When you cud 2 tand it w__(
ers .

that you don’t un

« The work of science is to substitute facts for appearances,
1e b

€ re
.rQnCQ Presen t’lﬁ\'e

ar, banlce ¢t 7t aints,”’
are turped sers. (@ut ¢ compl i

up, will be seen to be in the

i N— <in.
and demonstrations for impressiens. (Ruskin.)
i
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PSYCHOLOGY LECTURES

Dr. Leonhard Seif (of Munich) on Dr. Alfred Adler’s
Individual Psychology at London School of Tropical
Medicine, Keppel Street, Gower Street, London, W.C.

Monday, October 17, at 8.30 p.m.

THE TENDENCY TO FREEDOM FROM
CONFLICT IN LIFE AND NEUROSIS.

Wednesday, October 19, at 8.30 p.m.
RESENTMENT AND REVOLT.

Friday, October 21, at 8.30 p.m.

INDIVIDUAL PSYCHOLOGY AND THE
PHILOSOPHY OF LIFE,

ADMISSION BY TICKET ONLY
previously sold out) or, in advance, o
stamped envelope) to Miss DUDLEY

SHORT (Honorary Sccretary,
THE INDIVIDUAL PSYCHOLOGY COMMITTEE), 43, Regent’s

Park Road, N.W.1.

Price: SINGLE TICKETS, 2/6 each; FOR THE COURSE, 6/6

; obtainable at the door (unless
0 application (with remittance and

—

ACADEMY CINEMA,

(Opposite Warings) Gerrard 2981,

Premiere: Sunday, October 16th.
THE FIRST SWEDISH' DIALOGUE PI

“EN NATT?> (“One Night”)

Last Days—"MAEDCHEN IN UNIFORM.”

OXFORD STREET

CTURE. GUSTAF MOLANDER’S

T.B.—A FREE BOOK.

5000 TO BE GIVEN AWAY.
Any sufferer from

published at 3/ |, li '
uberculosis, may ﬁ'“:na E::y_s l':d%t:tmcmn on the trea
to any address. A

Pplications to
CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20

this disease who has not yet read the book recently
tment and cure of
the supply lasts, sent free of charge

THE “NEW AGE” CIGARETTE

Premx.er grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journa] op January 23, 1930,

Large size (18 1o the ounce). N0n~dmolll(7er[ng.
Prices: 100’s /6 (postage 3d.); 20”

Price for Export ex English duty quoted
on  mimimum  quantity of  I,000.

FIELDCOVITCH & Co.

(Almost on the corner of Holborn and Chancery Lane).

s1/6 (postage2d.)

» 12, Chancery Lane, W.C.2

e

Social Credit Reading Course

SET A.
Comprising:—
Social Credit in Summary (1d.).
The Key to World Politics (xd.).
Through Consumption to Prosperity (2d.),
Great Britain’s Debt to America,
Post free, 6d. the set,
SET B.
Comprising;—
Set “A” above ?
The Veil of Finance (6d.).

Post free, 1. the set.
CREDIT RS

EARCH Iv.vlgl}ARY »10, High Holborn,
o lN

SUBSCRIPTION RATES.

4 scription Rates for
O any addregs in Great Brita

30s, for 12 . o1E
for 3 monthsr.nonths, 15s,

The Sup

“The New Age,”
in or abroad, are
for 6 months; 7s 6d.

CREDIT RESEARCH LIBRARY.

e — . M N A L S ——— ~ lt.
Books and Pamphlets on Social Credit:

BRENTON, ARTHUR. 4
Social Credit in ?(Lim;n}atr‘zs xI(.!
The Key to Wor olitics. I 4
Througl{’ Consumption to Prosperity. 2
The Veil of Finance.

C. G. M. )
The Nation’s Credit. 4d.

DOUGLAS,g. H. b

Economic Democracy- . 3 |

Credit Power and Democracy. 75,',t6gystem' I' @
The Breakdown of the En}plo}’mf) oduction: 75
The Control and Dﬁicsitribuuon of Pr &

? % ; e
%:mnildg;edégnkﬁs. ( !Evidenc%dat Otta party o
The Monopoly of Credit. 35.Th- Labour
These Present Discontents: 1he

Social Credit. 1s.
The World After Washington. 6d
Social Credit Principles. 1d-
Warning Democracy. 7s.

DUNN, E. M. f i ‘\
The New Economics. 4d. ‘
Social Credit Chart. 1d. ‘

GORDON CUMMING, M. cd.

Introduction to Social Credit. © ‘

H. M. M. . ] {

An Outline of Social Credit. 6d [
)|
mpioyed

S

HATTERSLEY, C. MARSHAQI;(L;- N
This Age of Plenty. 3s. 6d- s
Men, Machines and Money. 4 "

HICKLING, GEORGE. (Legwon
The Coming Crisis. 2d.

POWELL, A. E. \ S
The Deadlock in Finance. :ic.s pS
The Flow Theory of EconomiCs-

TUKE, ]. E.

Outside Eldorado. 3d.

YOUNG, W. ALLEN.
Ordeal By Banking. 29.

W. W. . o 6d-
More Purchasing Power. 25 fO o8

. WOI‘ks
Critical and Co%

Finance, Economics, a2

BANKS, PAUL. 2
People Versus Bankers. . 4
DARLING, ]J. F. qhot Gold 2
Economic Unity of the Empire v
The *“ Rex ”—A New 'Money
2s.
HARGRAVE, JOHN. 2
The Great Pyramid—An ’gﬂ?}gtsy
Economic Structure of
1d.
HORRABIN,{L. F. 5 o
The Plebs Atlas. 1s. -
An Outline of Economic GeograP 6d
MARTIN, P. W. v 45
The Flaw i the Price Syste™
The Limited Market. 4S- 'F.
SYMONS, W. T., and TAIT, nﬂ‘i

The Just Price 2d. Finance
Instructional Works on
EconomICS:
_-——-—"“"
BARKaR, D. A.

Cash and Credit. 3s.

CLARKE, J J
Outline of Central Governm™

f Un®

25.
ent. 2

Address: 70, High Holbor™

ol

o HIEPqP*
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5 BRENTOZH 1 7.0
Published by the Proprictor (ARTHUR inted 190,
W.C. (Tclnp)}\om): Chancery 8470), ““d“r:.f.b, Lond?
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