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they were very nearly cblivious to the fact that there is a
and
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V l'epol.a. 3
malera’s spee::sil in the London Press of Mr. de
frgst Mportant at Geneva seem to have omitted the
Volm the Dublpart of it. We give below an extract
S N in Evening Herald (Final edition),
o R §30, dated September 26, 1932, the
ritishc we do not remember seeing in any
the Bundreq newspapers that we customarily read.
ch;inqndst of ;rim\“lon people were faced with starvation in
cam[;lcil evelo vorld of plenty, in a world in which me-
t ‘f} ,-eac}l)]rpe“t had reached a stage of production
p.e,.ate‘ S their dl.:?g many times the people’s needs.
tives - Situation fo, there to face that anomalous and des-
Who .. States Ormnkl,y and honestly, not as representa-
Mey Caliseq S _ parties or special interests, but as men
’Jei,,’ Mationg) 1,:1“. the primary duty of men and states-
of eve f ei;fei] international, was to plan for the well-
g The: count ows—the plain, ordinary human being
log ¢ € Was g |
: n ;
to qct;(-)‘ this prgb(lloubt that when the will existed, a solu-
e ellonln o onteauld b found, but it must be a will
traqe SSibilities ?UId go deeper than an examination of
of re-opening the channels of international

Compction 1ad come for action. The whole basis of
Ly is I:ietely, ;t;g]’:sltégn, ﬁmmcle, and credit required to be
Va1t Supris; i
s g%ferarsig:mg that the Assembly received Mr.
Rt Gfood cfch in ““ stony silence.”” The prob-
QE lify *Shevap fOthes and shelter are three skeletons
Is Tetey € curt easts; and it is bad form for anyone
Wie © on ain of the alcove in which they are
A gala nights. It might frighten the

Oy ! il

Tes the
2 S (m~- Sa :
R re;%‘ ramcedictigte as the above report, the 7ish
r\yspe tte as 1on), Vol. 2, No. 232, September
&'(’”ﬂj#ing ot thpeech. by Mr. Gilmore as follows:—
Ull;ty 8f ’uon -'atufdfle,ndheac‘ht held in the Show Grounds,
Of 4 oo 1S People o Mr. George Gilmore said it was the
0 demand of the present Government

thhe Y take the v
: trigue

necessary steps to squash the in

ey an]e
S © < of
Ny, ont, Engl: - >
w'mqn](’ht troned, ng;:l?.d by making the Irish banks, which
to . Were :xn\ic:. lonal institution. The present Gov-
Cfuse to i)a us‘] to abolish the Oath of Allegiance
y the Land Annuities, but at present |

far greater
economic freedom,
this country.

Punch, of October 12, publishe

Mr. de Valera kno

—the bridge representing t
he Oath of Allegiance. This is amus-

the keystone t

ing, because long ago

barrier be-weer them and real national

and cthat was the banking system o

s a cartoon showing

cking out the keystone of a bridge
he unified Empire and

The Times said that the ques-
fallen into a secondary place,

tion of the Oath had :
ng the Annuities;

the real subject of contention bel

so this should have been shown as
the bridge, whereas it is shown by
as one of the other stones in the ar

what Z/he Times

pictures; and that is W

to hire cartoonists.
L 3 & »

On the same
Standard commen

the keystone of
the artist simply
ch. Politically
says in letterpress Punch says i
hy The Times does not nee

the Evening
cles purporting
The author 1s

date, October 12,
ced a series of artl

to reveal the secrets of the LR.A. -
ation has to de-

anonymous, so the

pend on the internal evidence of
that he is just back fro

yond saying
might be a lie
(which 1s all that
writing) that any
composed in the
corded events do
any places. D!

more than saying

then they amoul :
But even o I.R}-,A- is in a state of

However, as

valus of his inform _
its authenticity. D¢
m Ireland (which

in his first article

he puts nothin
) P g at the moment 0

has appeare

F lcci'—slt)iet scribe coul”d not have

bar of the dates Trfllgr r;
“happen on any dates, ;

not. happ mount to nothing
that t : :

the wrifer progresses with

so we will leave

activity. : ‘ o
his story he will think of a piot:
him to it. . % =

Belfast, supervening on all

The sudden riotin in
: ng agamst the Free State

this jeering
Government,

Lord Craigavon
12, hinted that if
come into Belfast
ing a Republic,
(.‘\"L':g'S-C‘/frorzic/z:,
‘¢ not a man to be

and intriguing
comes as a grln
* * *

from the gods.

speaking in Belfast on October
the “ mischief-makers who had
had any designs towards obtain-
they would be disappointed.”’
October 13.) He was, he said
intimidated.” There is e\'itlentl\"
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a disposition here to make Mr. de Valera and the
LR.A. joint scapegoats for the bankers’ blunders,
and msofar as this is so we suggest that the initial
intimidation resides in his Lordship’s hint. To ex-
plain a common phenomenon an honest and compe-
tent observer would first seek a common cause and
4 common agency. In this case, seeing that V10-
lent resistance to the means test 1s breaking out
here, there, and anywhere, an explanation is needed
why the ubiquitous Communist is left off the charge-
sheet, and the Irish Republican substituted. What
has become of the Soviet agents and their Russian
gold >—Why are they standing out of the fight?
This sort of trickery won’t do. The cause of the
means-test riots is the means test; and insofar as
the cause has operated through personal agencies it
has been through the methods of investigation
adopted by wisiting-officers working under the
public-assistance committees, These methods have
been in themselves sufficiently provocative to rule
out the necessity for Supposing incitation.
blood has been shed the public will learn a little

which must irritate the solemn critics of My de
Valera’s wild and reckless »’ Government esi)eci—
ally in the light of his speech at Geneva. ,States-
manship must fulfi] concrete needs or it will be hit
by concrete objects.

* * *

In form Mr. de Valera revealed 1t
awareness of the direction in which these concrete
results are to be sought, namely through an over.
haul of the existing financial technique for distribut.
g production. It hag demonstrably broken down ;
and the on] why, and what
of Major Douglas.

Geneva his

a matter of willing it. What.-
ever obstacle exists ; i ;
e S 1s mnot technical, byt psycho-

al. The old Proverb: ‘“ Where there’s a will
g{lletri staaway " applies to the situation in g limited,
ki general, Sense.  Here, 24, willing does noy
e ebmzly"and this should be emphasised be.
ol € banking classes wi]] lose no opportunity of
‘}wiung the proverb to mean that a universa]
d r; ezcling(} of heart " myst precede any effective
Y tor the world’s troubles. The truth is the
Opposite, namely that zze way creates the willing
pggnti ee(:j remedy which jor Douglas :
ce of attraction over repul-

sion in e

sk don. To each ang every sec-

i g:ilrtlfrfst NOW 1n mutya] conflict he canyprove
; ©.accrue from muygyg] Co-operation,

Very direction

) humanitarian
f thig discovery is to like it;
of Spreagss . ) 1€ problem is simp] one
29ng the knowled e and lettinig 3t fros o,
et f
SUppressay Wi%hes L letting it transmute

nt_o actions

Sense that jt - We say

> in the
0se people
nowledge.

8y millions of
mic Binad ctive citizens on vczlh?ise credit the econe-

Tho: : y ¥
%S] reﬁdters'who have watched recent develo
S L tlS raha,_ and €specially thoge carryin g-
en °re, will have noted two things. "R ilgstln
YPe of person cngaged in the e y

to Social
struggle 1s numbered among adherenct:so eervative
Credit—capitalist and wage-drawer, to thesame
and Communist, all alike have COm,en from _their
penitent-form and found absolutio from d}ver§€
doubts. Everywhere men and womelrllo A ffinities uex
social stations, often with fewﬂ?ll’_ S ander
taste, are entering into mutual a 111?; S Secondl}’;
regenerative influence of their ne_w1 i Ir)edit is I!Q‘v/
and consequently, although Socia all criticts®
universal topic of public d'ebla'te,inspife (o
whether independent or officially the exclusio?
centrated on points of techmque tocontrOVefs.le ‘
appeals—so familiar in b-ygqnelrics. Critics 217
class-prejudices or economic Ill"aan some aré pre-
trying to show that it won’t wO_rb<’ t Do Critics/ang P
ing that it won’t be allowed to; 3 signed t0 WO e,
pared to say that if it works as edowﬂ whic ! ings
will let any particular interest ay utter War
operates in working it. They m t};gether wi
that all the co-operating interests Jifferent
of their objective; but it is a V‘fryn e
to tell them that they’ll all fal} lothel’s ’
telling them that some will PUSY the Soci
we see that the clean nature o LF its
policy has cleansed the characteg;ocial—Crfi,l A1y
his was inevitable because the se politi T the
to the controversy 1is ﬁgh‘tmg 1ts C 5 outsle'
the proposition that the “ enemy taking plac
arena in which the controversy 18 5.
- »

O'-h::'

The point which we now com 4
de Valera seems to know where th

; than e
found he should do something more nce >

2 lige
other statesmen to find it. Theulgt\,slar% tha 5
of the Bank of England are we amiliar 2 & C2
Douglas’s analysis and policy arfhe Free
men in the political counsels of h ComiBa;
inet as also in those of the Hig have d
LR.A,  The Bank will therefore DU5 ment be o
the contingency that the Irish ategy ™
try credit-experiments. Its Str to bring m 0 ac
let the Government try—or evea ompel t1% ok Piid
ditions in Ireland which would COP.1 t00% oty
In either event 1t would see that nsounc- ark.lulﬂr
in a form which was technically ; o emP artic
take steps to force Mr. de Valer meet
urry on an improvised plan to i
emergency., 3 y * e tE:b ';f
~membE”. 26
In this connection it will be ré™S e Ir‘if:wofl‘fﬁ’
recently discussed Mr. Nortont?éns to tcede’ LA
Leader’s, catalogue of henefac o Cor!n the ¢ tl?d
which he expects Mr. de Valerasupport Y out ﬁe &
sumably as the price of Labour financ d-tiof.‘ at.p)'
How the concessions are to besent CoﬂdlUlt‘%Ollﬁs
Free State Exchequer in its Pf:he Norto%ﬂafy 235
not explain. In other words, n inflat? a8
could drive Mr. de Valera ln.toﬂaence
he Government, perhaps nfit
like those of Mr. Gilmore quo i
pressure on the Bank of Ire policy 1 o a Tov€
necessary extra credits—a ould M2 the j WO ot
strategic reasons, the Bank V:e way, by ﬂc,‘f[
resisting, so that when it g'al that t:;lépen w0 (i
ment’s supporters should thin¥. x5 5e0 iof
victory. But the proof of a Vlld have ¢ Wfafmﬂ"
what happens after it. You Woll,m e afy b
coming into circulation in Ireb;sine g ov) o,
present tendencies continue) <0 erlsacts ‘f;g c
enterprises were closing,down’ose effeof td b);,ﬂ“:-
centuated general inflation WectioﬂS roﬁtsuld e
resented by all non-Labour Sw hich pse wo ’-‘llepaﬂ
munity except those interests en fhcbab])’ o”
custom of the workers. And eft—,»r 5
nothing to be pleased about, ve to 2 «
extra profit they got would ha nurslﬂﬁat
loans on which the banks aré

tivelr

Onomie

must be remembered, alterna
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‘““lose ”” what the “ nation” ‘ saves.” ;f
Lr\n/_f?.StPrice means that the ordinary pubhcblx_zvﬂl sla;u;
at the expense of the bond-holding public, tt}?e
would be an intelligible proposition, but Smfﬁ -
gains and losses would cancel out, there could no
be a ““ net ”’ saving to the na;;on. bl 4

The true nature of this ‘' bold stroke ** can ;
stated in a phrase. Itis a I’xr'euger-alnd-jfct)%}afgn?ﬁle
cial coup. Its technique is simply t'llll's's e
Bank Monopoly lends to itself £150 m1 10'rlllions ng
2 per cent, and ZEpaye totlts%fisilgﬁ_drinnlg e zm
viously earning 4% per cent. i el

111 alance, we can let the loan and repaymen
(é‘;lrlllé?e? (l;ut, and consider the question thmt%;;lk:
What it comes to is simply this: thatht e hans
Monopoly has reduced by 2% per cent. the a

Bank of Ireland was publicly lending money to the
Overnment it could (through the other ~banks)
secretly: cal] in money to the same amount from
ush enterprises. In that case there would be no
seneral inflation, but there would be something
Vorse—an epidemic of bankruptcies, which, of
course, the banking community and their Press
vould say was the automatic result of Mr. de
alera’s policy,
* * *

As we said last week the great service which he
gan berform s to open up new avenues of publicity
J.ef to break into existing avenues on the general sub-
aCt of the financing of distribution. While these

'€ closed we cannot see how any Gdvernment in

€ situation of the present one could take any effec- credit ,which it has been 1ssuing and retiring on

glv‘;e 5P, even on teghnically sound lines, to put its gf:count of debt-services. Applying l\g-r g é’cfﬁz
takn credlt—pollcy into practice. It would have to figure, it has knocked %2,625,000 a zct ST
COue cach step publicly while the bankers took total of circulating credit. T,}’ns is Z'l:ts ol
G nter—steps secretly. At each advance by the tion. The nation’s ‘‘ saving C?njlthe onLlehe:
mavf}rnrnent new and disturbing phenomena would that the community are nowf sa‘velike o et
Unje Lest themselves in the markets or the exchanges. | 1) 4170 the above mone}{-d ; tﬁguﬁ ure, about £40
s eess the overnment were able to show how these it at 5 per cent. and consider gure,

ot : res of
o th:}Jroug t about, they would inevitably be regarded millions, as an addition to the hidden reserves

ety : . ill not be far out.

prOVI.sESatUral Outcome of the policy instead ?f 1m; the Banking Monopoly, )};Clm ‘;‘"ﬂi :Cé RLGWRT

. Ly 1 . - Un) .
to state a0 sgzgcles to 1t.  The prerequisite tg ace;ﬁgds It is a doctrme‘cvf,epuinifer;’:3 ly as the rate of in-
Yoy 40 Objective, and the principles and m Inas- | of a Government vari Sborrow ] T e
lych asl:’DSe to use for its accomplishment. in?on' terest at which }it cz:x SRR R e
testable & Iepresentative Government has an Fen the rate th‘e‘ hig _erof gonﬁ dence,”” it will reach its
T arxght,.even a duty, to fqrpqulatfe akge o ascending cu.rl;f e e
the Who beclulvalent right to facilities ord r?the peak at th? _pczl st BT Dl
Natyra % body of citizens correctly informe 8 der | Tow free of imte ¢l Kigher by Sapposing (the (Gov
the eX,O 1t policy and the reasons for it. fnthe tend the curve sti s%txon to charge investors for
“ fre dlStlng INterpretation of the doctrine of ernment to be = a(?i?» it their money! A minus
?rgu ezrtn ob fe Tress ™ it is safe. o say thritm?ilg e pmlle%e oefﬂeiging‘gas it were, an excesstjconﬁ-
0 S obnox;j anking com interest-rate reflec IS ic a conception as
(;Or;“ulated Sl = ilnence tax. This is not so fantastic o

! 5.8
er ¢ ¢ - ooy onsider the enormotf
by thnmen.t» would 'be boycotted or misrepresented | -/ sounds; for if you ¢ rally since 1920, you

l
even by authorised spokesmen of a( will

ang 1o Majorit within the country, lost by investors gene ; id them supposing
chgnby all the i};ltgrfn:&ggg?ziiss-services. The only | 7 < how well it ol lﬁﬁéicﬁi borrower and had
Sugeec, Of an exce tion being made is when, as We | .}, Government had be“? interest for guaranteeing
in Ogmested last Weeli such ag uments are elandled | Charged them a rate 0,t 111] They would have been
Anq , al dOC.urnents’ relatin gto high-political issues | them against loss of cap! Sf' course no Government
the neEOtl'ations th % m this point of view | insuring therr SAvnEs tee in the present financial
betygun's over he w:éliogrid that the private conclave | could give such a & s for its stability on the writ:
:n n()eenir}:ree tate and-British Ministers has res”ite(} SVSte;fn ‘glllcilséirleeﬁe:a\?iﬂgﬁ U reGls t? b}e sél};iuf'];it
VEits g 1s . he moment of | ‘oo off of pe eed of the :
Da;;ligg the re%gggtigg‘?fﬁfi;{l;iéte?nzlgts of the two th% blood of martygsﬂ‘?zcgl;%riic life-blood Oiég:
c“’flmzn}; Ve not been made, so we will defer further | ¢, just as true Of tA d to propitiate the'g
)

1 7 she
individual—his savings, sh
of Finance.

To confine ourselve

1 son W
ability, there is no reason

. rge, b
- credit free of cha
notboion o t down disbursemen

g f practic-
2 L0 b Erermment should
hyye ecause to the ex-
ts of mterest
s of credit.

"g i Tref:lsury Bond Issue.

0 ) S e
e d Stroke By The Treasury.” This was the tent to which it (}:)u ble to cut down 1SSU€ Sl the
0 C/lro; . 5 : C 2 ment on 1 bankS \,\'Ollld‘ e an S k‘ltion the gr s 3
Ctol, %ele’s headl to an announce the lit in circu s to which 1t
Ml at th:aG u;e 5 z;lt had offered £150 | The 1e55f tlhe ﬁ;ﬁls to dictate thecusefj:it Monopoly
af t ng Treas overnme The writer | power of the uld suit the CrF hat it could
e ury Bonds at 2 per cent. ! P ut. It would SUIt Bon g ct th e
ucd soponcement was My. ] C. Rea Price, who | shall be pit, It S e ring up an undesirable
- J- D - 7 7 ’ p ¢ ot ec )
que‘lceso € Comments on the meaning and conse not be done W-lt]wutriom'tv. whol . atriots
;fspon:.bOf the meye We do not know if he was amount of lgublllf tligr'nse 2 ‘{ ar;e cto];iillzion?
B T : g 7 i : ask ; sithou i
1 € . . - 2 ness to le would v free Wi T g
Stanf he Was °r the attribution of b(_jflld-ﬂ inder: R%%pal-e lending m_Ontt.Vpiand why do they, even if
Mg dip o either he hag only a superhcia b | T ey afford to:
thenopoly the political power of the ba‘?e uE t]hCV can? ” 1 be an interest-rate for the
. °T he : : i to wri B st always be it
rtlElltpl».,est“ge 1o ouoply 1ntendlngl ¢« Govern- No; there muzt The illusion must be r{nyn} Hnleq
Cap - € nomina] Nationa look of the thing. Government is provided by
C

Thu Of ,(,‘140 Omplete transaction includes the re- that the finance of the tlv need the interest to
mil]j 3

\ : S. s s who mos . ; s
Reg o re llions 43 per cent. Treasury Bonds rivate individuals w in any case, have lent \\’1,1at 1S
it %2 gitarks . Price, ““ the nation will save 2 E‘,e upon, and who, t in the public interest  that
tl ther; 2.5)000 a vear 33 bb i} bV the way: that their own. It 1S -I?O gchemes Sllould be Se-en for
itvely (atlon’ meaning-th }s]er1\0,0~uhtion collec- these great COH\'(’rblglnel;’ the de-mobilisation of
(& € whole p < ) ‘A o ORE re—na Y s % =1
“‘h muséves B s et of expeﬂditure. then that what th.cy{'ta}:ld its instant re-moblllxslat\m)nhl‘)_\ g]'l)]lil
r"‘s LS iit Previously have been paid to some PET puhhc_c«f:;qlf;,;ns which have usurped the ownership

) ‘ltut' = N 3 13 tion % vate mnstit i o

Bo Ulatjonlczrnls not comprised in the ‘‘ natl and control of it.

and these extra-national entities
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Invefgordon and Belfast.

We discuss elsewhere the stupid suggestion that
the Beifast riots were the work of political agitators.
‘What here follows will supplement our remarks from
another angle. We begin with a few notes which
we wrote down a week or two ago following a con-
versation with a naval man who was on board one
of the battleships and took part in the ‘‘ mutiny
. at Invergordon.

= * *

The sailor’s contract with the Government is more in

the nature of a civil contract than a military contract. A

sailor contracts to serve in the Navy for a certain period of
has to swear to defend
practical implications
Say there
police can call upon a soldier or
a marine to assist them. But they cannot compel a sailor.
! Of course, he would
be censured in the civil courts or before any inquiry; but
Another difference re-
A sailor can disobey an order from
his superior officer without incurring the heavy penalty
which a soldier or a marine would incur by so doing. You
a case of a sailor being dismissed from
That can only
On the other hand,
order incurs a heavy

time. A soldier, and also a marine,
his King and country. One of the
of the difference can be illustrated as follows.
is a riot in a town. The
He can walk by and take no notice.
he would not be breaking naval law.
lates to disobedience.

will never hear of
the Navy for refusing to obey an order.
happen if he strikes a superior officer.
a soldier or a marine who disobeys an
penalty.

It would appear, then, that

the so-called * mutiny ' would be
of stay-in strike.

The occasjon
known, cuts in

Let us call it a strike pure and simple.
of the Invergordon
allowances.

men’s obedience was the ‘cutting down bf the
allowed to the men’s wives for the maintenance
children.
duced included
twelve months of agde.
““ baby’s shilling.”
on account of which these men
hands.

As is now history, the Government toolk no action.
ticipated in it had his promotion stopped.
€an now rise any higher

altered. #* #*

B
The battleship and the baby’s shilling ! The navy

S unseRy N G : There 1s
something InSpiring 1n this enlistment of majestic

of tiny Tlittle

and the nursery 1

Convoys for cradles !

- mechanical power i1

er the protection
uman personalities.

.+t seems a long descent from an impressive gesture
ike this to the hurling of paving-stones in the streets
two events are linked together
Instead of
aby’s shilling *’ let us talk of ‘“ the
appropriate slogan

of Belfast. But the
In regard to the

talking of « tja b
kltten’s'halfpennv.”
to associate with ;iots

nature of causation.

This is an

about the means-test. [t arises

in 3

WOEn; “t,al}l::.' One of our contributors overheard two
AKINg i a tram 3 few weeks ago, and one

was telling the other
the publjc assistance
wlho had
Place to mgle :
anything. ees%(r)cil;tdwas e
Saucer with mjji in it
you can afford tq keep
€ep yourself,”’

101 1n reporting the incident, 1

;;rg i%ed to apply the test, nother case we
She bha(Z] }r{:s that of the widow of a naval man.

photograph hanging
blece; and, below it, his medals,
the officia] as

something on thege >

Was probably with a great number of incidents

v some other word than
“ mutiny ”’ ought to be used to describe the revolt of the
sailors at Invergordon. Since their contract is quasi-civil,

a quasi-strike—a sort

strike was, as is well
{ < But the particular incidence
of the cut which constituted the last straw which broke the

And the margin by which allowances were re.
a particular sum allowable for babies under
In the Navy this was known as the
And it was the shilling for the baby
took the law into their own

But
4s an automatic result of the strike every sailor who par-

None of them
—unless the present regulations are

how an official had called from
S committee on a woman she knew
applied for relief, and had ransacked the
of everything worth
nothing but a kitten and a
He said to the woman : ** If
) a kitten you can afford to
. Allowing everything for exaggera-

over the mantel-

: * Hullo,”” said
soon as he noticed them, you can get

bury Wrot
like this in his mind that Mr. George Lansbify fog
a long letter to Z'%e 1imes appea.lglg isting upon
of the Churches, pointing out an mn in an age o‘3
fact that such things were gomgk soof olence Wl
plenty, warning them thaft outbéela istian ‘¢ crusac
threatening, and asking ifor a Lhr b eﬂtlhe
against poverty. For once, Mr. ropriate 0 )
tional style of expression was apfed,so muCh dié
occasion, and was unpresswel}l; ;1 g The Tz;/zq:ha i
that whereas he wrote on Octo le which time 1t i
not print him until October 11, DY

dist
: any el
composed a leading article to m;fllegr?ﬁfse have tz;l;en
ance of conscience that might o It George get ey

ace. It would not have done to ists oL o
gl day’s stagt of the bankster a.i’ggiillingg%?,b—
system of soother-snatching and k1 evidenced  the
ever, he has stirred things up—as1s V% iues of
sequent correspondence from repre f Durhay on
Churches, including the Bishop ohis own Vi€ T
paraphrases 7 /%e Tzmes’s article as what 7#¢
what he doesn’t understand (th?lt :«Sebu es MI- incit®
composes such articles for) and I virtually elfast
bury for using language which 15;for him,
tion to violence. Unfortunately there €O% jee
started to run amok before anybo yh less
even seen Mr. Lansbury letter, muCIt is en’
ariot as the outcome of readmng:t-' ister for wh
propriate that Uncle George, Min reserveé ~oor. 7
Recreation, should stand forth tom%ng nc Pty %
tegrity is yet left to family life 2 Christialh; bty

Unfortunately, organise know-best wh
thoroughly under the ° bankers- ake it 111?]'l gm@
nosis, and we do not see what is tOIW up it W
we do see is that if it does not wake

up.

2
United States Affal o it

. 1 e
The failure of the Insull Com l-)rllrxl:),lve Scjgllrcady
Kreuger and Toll, threatens to llwol'
names in the business and Soc? (OctoPpo U
the News-Chronicle has reporte dicates - cotfe
among certain people and Synivileges
allowed special underwriting pl_‘t ] issuc®
tion with some of %I}‘lﬁuu’? ccoal?rlsg does 19
Owen D. Young. 1s of € odY: r
reflections on t}gle probity of anyb fMr 3’1(;55
ful to record, however, in
because here we have a marn Of otenti@
assisting in the planting © lf)innocen
stock on the public. *“ But in all{f5e 503 T i
mirers will hasten to remind uS'Yourlg l'z;g 2 i
a spectacle—the author of the ce beZs W 0l
] 1o finan tat 172
official regulator of Europe’s Unite
of Mr. Insull. Readers in the e of it
amused if they turn up our l(sj?ul;’s fa}g’encyd ‘vd‘c
where we described the Lotos e 107 re2%g
out ”’ with Young under Butler;
saintly Dr. Nicholas Murray bU 29 e i
Butler said in praise of Young’onﬁdeﬂcin pr lbef
“ importance of stability and Ct StOF 1 mt i
the Right Honourable Viscoun ound. e
Young, and so on round an n
bush. the RIS
‘ Seriously, gentlemwen,”’ Spfqlc(lftn(;l;;ndv
count, ‘‘ there are many of us 1 JOI;‘;’ e
see an insoluble problem in EUL’]'; over
gratefully and hopefully, * Send us
do the jobt*®* :
And here he is, caught like any
of which hef was sul\)%;osefll ggzst tha /
knowledge of any. We s O n {
guaranteged iénmu){)ity fronilwlf‘%a:E %r edo” af‘d &
the United States to rece ¢
Land at the hands of Dr. Murrzﬁie Fed®
wards be placed in charge ©

€5
Des

System.

=

) i
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About the League.
By Eric Montgomery.
II.

The League of Nations came into being at the
conclusion of the late war, and its written constitu-
ton or “ Covenant ** became an essential part of the

f€aty of Versailles and the other Peace Treaties in
}t_()Ig: The idea of diplomacy by conference which
 Principally embodies was, of course, by no means
Ssl\:;.\even to the heterogencous multitude of
at \;ers, Doliticians, and adventurers who assembled
i ioailles to set the seal upon ‘ the war to end
Cent‘ur 1S 1dea took deﬁni‘te shape more than a
Wal'S'.}I before at thgconclusxon of thg Napgl¢omc
CaStl’er °r 1t was Britain’s greatest Foreign Minister,
e €agh, who first formulated a clear demand
vent Wme Sort of _International orgamsatfon to pre-

5 which the League of Nations is the

out ar, of
some_ T spite of the primitive means of trans-

Port anqg

nd co = R SR : 5
,n?go.tlati(m MMmunication which impeded diplomatic

5 1n the post-war Europe of the early
conferences among the re-
nations took place between
e 14 and 1822 than had occurred in_the
Signiﬁccourse of Continental history. And yet it 1s
the 1o pnt that during this ‘“ new era *’ of diplomacy
aStlepe, LOWETS in Europe were not statesmen like
as fi, - cagh, Metternich, and Alexander I, so much
ROt}?anc-lers like J. C. Herries, the Barings, and the
Othsch; 5 Who conducted the scheme of inter-
Subsidies and reparations, but whose careers
nt € Most part a closed book to the average
of E.uropean history. In the same way to-
lntema%-pu lic is only famjliar with the names of the
Song] ;oo nal Politicians, while of the more petent per-
Are ) oS in the sphere of international finance they
C,leme SCherg profoundly ignorant. Wilson, Briand,
lin; nceau’. erriot, Rathenau, Stresemann, Musso-
loyd George, Chamberlain, Mac-

Mneteep iy,
cent
freSenta tiv ury, more

¢s of powerful
wh Years 18 ety

TTand;,

hormon, have -time or another been

Qusehold W‘c])rdas.t On%ut what of Morgan,
5. ‘Bharoff, " Kahn, Jay, Lamont, Young,
tr.akosch, and Niemeyer? The latter's
ade V1th Geneva, it ig submitted, might have
o, “¢ Clearer by the editors of 7#4e League Y ear-

Ord G : 1
SWar 4:F Once justi holding of a certain
a justified the holding
thoughr 'dlp%Omatic conference on the grounds that,
lasteq eight months, discussed mm;)lr
and sett]eq nothing, it was well worﬁ}
it gave the world a sense 01; f:Otr:er.
that there was sgm? rtnethigg 7 mThe
act during a period of tension. >
ACtivities of g;:hepdelegat‘?s hai"e. alwz}rl;
at cal de]?ﬁom".‘e“t part in aHeCtmgll ?elihen;ore
Cva  rations.  They are naturally to the

= ASpect of the business hes its climax
ness reac

tiny }ée * during the month of September Whhe’n
S the ably holds its annual meeting. At t JIS
nsown of Geneva is the Mecca of ht}ndr?}(;
Cr of both sexes and of all nationalities \}_1_
onpe, Important, unimportant, or negﬂlg

la] o -heCtion with international affairs. 11:
ity is, taken as a whole, an 1mpqrté{2
€ague activities. It includes Sng;
o Reetings in hotels between the h%?)\;
exoils, and a tremendous amount of lo] v
: Leamange:S of points of view in the cox 0117-
,-eg“e bulldings and the lounges of hoti}fé

3 g}lf of ¢ lundre( joumalists, representing =
1 t}l Irlanvc Wol‘ld. descend upon Geneva’y zm.‘ r]
\Qhe SIng] of these gentlemen may be d:sc_ovcrc{(l
G th ¢laden atmosphere of the Bavaria Café

€ most characteristic of the unofficial

bourses of the Geneva news-market. Then also to
Geneva, particularly at this time, come professors
and students and members of the staffs of such or-
ganisations as the Royal Institute of International
Affairs, London, and the Council of the Forexgn Re-
lations, of New York. The very mixed bag 1s sup-
plemented by a crowd of busybodies, of tourists, of
cranks, and of members of organisations formed to
advance every imaginable and ummagmat;}e
‘ cause.” To visit Geneva at such a time is to see the
League machmne in full blast; one can then sie
something of the League at its best and at its
worst, and each can form for himself some Opll’flOIE
as to the prospects of its future in the hlstgfy o)
mankind.”’—7%e League Year Book, pp. 22-23.
Here in truth is the apotheosis of mter-
national idealism, and it is scarcely .surpnsci
ing that the emotional enthusiasm dxsp}l}ayc}.‘d
by this odd human agglomeration s }(l)u,
find a convenient outlet in many different c ?1;]-
nels and at the same time inevitably point tolc aﬁ
conclusion that all is for the bestin the best o 2
possible Leagues—and one ought perhaps to zi
League seats! Indeed, if all work .zmd mz ?h?t/
makes Jack a dull boy, one can only regre -
Geneva 1s such a hive of mentatl .Jtndustr_x as
, -books and reports represent it. :
bh}lghz work of thg League during the past _twd(c;lvs
years can even now in certain instances be ju bri-
by its results, though this is not the pl.a?e tﬁjeeve—
bark upon a detailed review of its mateﬁ;a. tz};]c o
ments. The first specific task Jmpose? Y tflents
enant was an international reductxo{l o barciasiqned’
and although no convention has vet ;menthCon-
ending the reassembling of this Dxusarn:_Ons e
Ferencg, it 1s now believed th]at %ritxifhlproposals‘
substantial agreement with the o
Progress along other hum.zu}ltan‘a_n1 e
dly been made in dealing with 51.1]c_ q-hverv
3sou‘l?t§1ax}17dated ' territories, drugs, w :]:,tlg that the
; Jublications, but it is poss
Igindcr(iltigs’(s:err]eezch;unE)rlnendations under tjnese l?fa}?esaélﬂr}e"
nc?tabsuﬁ‘iciently appreciated b_vf ttizbier::;e’s e
affected. Indeed, the scope,ga]ly A “Tols wanbe

resent covers practi o
S?C}?uxantag activities with the notable excepti

g1 i ’s lives, and there can be
ltilgflere(;;gl;ggStlf;?erz?grgr}zjgixis}?;se r:—teselgo ;hei ,ﬁf?ﬁﬁfzf
interference as an en et R eraiton !
liberty. To the mtelhgent, stu O e
affairs perhaps the Leaguetrsu::r;?osn i aﬂe
it e, 1 el S
My tifeirrla;;grs]gn}: desperate p}iggfl,.e(r:fgcil;]_
i?tllhbt;rc;;sth:gg but grateful j;lekl);:g;; " hIc;ze gount}riqs
\Svehqilc‘:‘linfgﬁo?\f:dpls?:il’zl'\{ndlti?:Trggtltj;l ;l{e?:t rtxirc‘) ;Sft t r:g;::
gg?engﬁu};gu}fsz g]e:r:dzfril arent to all in the recen

L : fforts were
; ich its united el

Sino-Japanese tconﬂwt e he main object of the

unable to avert.

After all, tar can only be effectu-
: ent war. of its causes; and
League 1s fo Ic)lrel;,v the removal Qf I.LS fna—:de n ‘the
2l SR progress has lately beth made in the
even if socr)? Sgcu;ing a universa me S e
direction he fundamental causes hedt Tt
armament, tic policy are \m’tuall}' untouche t'OW
i ec?}?otm if these pernicious Cmgsf}? \‘feg:cue zfi
a e e L : of
fO,HO.WZted the principal PUTPOS%O i tm; he\'ent
elimin ’suld have disappeared. G g
Nations Wh re is no reason why this “}‘” llf“ B
ho\ve]ve.r, Enem"my respects admirable, should not
which 1S 7 e
;ontinue to function in t

he field of sociological and
itarian research and for the exchange of dip-
humanitari e een

nations. Then, indeed,

< asan ¢ it

].omatliaplggsof o consequence tonl?e told *“ Ze con
ou SOl ; !

: u danse mais il ne marche pas

gres g (Concluded.)
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. . there had be LT | R
Copland and Social Credit. I1—THE MATHEMATICAL AT ;IA:SKc}eate pounds in two yeare tion of about tnirtecn million | Varjations on the Hitler Theme.
THE AUSTRALIAN SOCIAL CREDIT MOVEMENT'S | , L0¢ mathematical proof that ban~kc odit *” both selves ic perfectly frank about the matter, we our- By Hilderic Cousens.
FIRST ANSWER. %Cp:})mti alipeauj in t'}fhe Mto'nopcoll};ﬁzflg r\irith Major . S| eswa:;We never imagined that the amount of bank VI
{ \ 9 1e text and in the section deal e, » OT Was even likely 1 }
E ﬁa';‘i’egritff%’(‘)&ugagr‘(’:f:ﬁ&r,,C(}]P;:ngezl?ooll:‘lﬁit;hedl:zgcts\:;nd Douglas’ evidence before the Macmillan Omglrt he fea?s,oieegth of time; nor hays t&;?g;ag&fgﬁfsté ntPfgl: In the atmosphere of rhetoric, emotion, and
bourne over the signature of Dighion W. pBurbidge "II‘L éh Professor Copland has seen g b‘OOk’from i cla Oratgp]and mught easily have dispensed with his muddleheadedness su.rrOI.mding Hitlerism, there ap-
in the form of a 36 pp. booklet, priced at 1s. This is so announced that he had taken the cquatloﬂsf ssor 15 TR lF’fOOf that bank cash is not constant, for, | P€ar 0o flashes to guide its devotees to victory over
exhaustive an analysis of the much-controverted A + B What is not apparent is whether the Proie 3 that it asked us, we would have willingly Sdhiied the reviving forces of traditional blundering. The
Theorem that we propose to reprint it serially in full in the | aWare that the same mathematical proof Was Pr, tt g, next elections will show a decline in the Nazi vote,
next few issues. Here is the first instalment.—ED.] lished by Major Douglas in “ Socia Credtt, sin tions to(;}?nc]l)c’f his lecture, in summing up his objec- | and since Hitler will baulk at a coup d’élat, distup-
I— INTRODUCTORY 1024. In the eight years which have passe Lothed | “Thu '€ Douglas Proposals, he said : — tion, of which signs can already be seen, will seize
: ; the proof was first offered, no mathematlcmnof that | DOu“lagsc the objection I have first of all is that the | O Dis organisation. The circumstance that the
uracy 0% o S :ed:t System is based upon a false analysis, and | Mmovement is growing short of funds will aid the pro-
S of the b ; cess—even the most self-sacrificing disciplinarians

anks to create credit. I have shown

Before replying to a criticism, it 1s first advisable | economist has queried either the acc
- ouglas You thy

to be perfectly clear as to the main lines u i : 3 i
IS A 1 pon which | proof or the co which Major he ¥ at : ; :
Ehat crx%clslm }c11’as been made. With regard to Pro- grawn b n(i\lzﬁsiignseve:lldthe ) experts Ofcgn, A+ R Tﬁ;(:)‘l’_en?”_’:n;)t create credit.  Consequently the | need a modicum of financial credit, and the Hitlerite
essor Lopland's crticism of the Douglas Social | Macmillan Committee do not appear to haveé v 18 fundamentally wrong.” millions have not yet dreamed of making their own.
(To be continued.) By this time its wealthier supporters have decided
that officialdom will secure them adequately against

Credit Proposals delivered by him at the Central | sidered it to be fallacious. The diStincltion enlis
i in Dag :
i Communist 7ezzias, though they fail to see that the

hat B° The A . .
is us n Cam n
tralia ampaign. German penchant for doing everything of the first

« The h 2 e
7 importance at the most unsuitable moment 1s jeo-

Hau, Melbourne on Au ust 4 W .I) 1 o lng fl(l“ ﬂ
’ 2 g ) € may say th 1 d < b8 - 1””.]15
A S }’ V at g A lSCOVCer ad lar “
there were t}ltee main hneS along Whlch he prO- SCI.‘Ved fOr PrOfCSSOI‘ (,Op].d”d, an

ceeded. He dealt first with th i
o € question of the | said:— ’ B ;
ic;ga&:}on of 1r1noney_ by the banking system, attack- “ This is tal Maior Douglas’ latest bool:,of he . havANKERS FIGHTING-FUND. Tt ] _
g the mathematical proof set out in ““ The Mono- s taken from Major Joug 2™, T o cre to | Ustpa1- V€ Teceived info : bankers in | Pardising Germany’s future, even according to the
poly of Credit.”” Havin d s o0 Monopoly of Credit.” The first article in L3¢ - 5,anks th ralia haye n:ormation thagiiheiiapke iy orthodox, Micawberish, point of view
4 i ng exposed what he consid- Dougilas” Credit advoca is the power of the gmit®y S Dl set aside the sum of 44,000,000 for P2 v ) ; : .
Fre t}?' be tk};C fallacy in that reasoning, he omitted Crmrgc cred'tc 1} a \olclatesd 13 [t 1112 banks have uﬂs it by DrOpag Posc of ﬁnancjng resistance to *° Douglas ”’ Belief in officialdom, however much accompanied
rom his subsequ 2 S it. It is alleged that o rove an : ; : isli i is ingrained in the country.
Lot g}:ﬁ: Ztlgglclmetpts all reference to the | Power to create credit, and Major Douglas P | hStralig, aha The information, which comes from B)rllt?ézhsl;ir ctjlia(;ﬂ;l}fgizshr]: c:{zlegrirrlnﬂlion Itgolice ordel}"s
» and, in fact, by that omirses e and desiroy money ; the formula you see on the screen :——D neen Private] S not reached us direct, but has | -\ b Spl police themselves have admitted to two
verse was tr’ue, and that l/}e?nb,alrrz?é?h;d th;i't ’;he e e Il)cpos‘ll.smc 2 L | Ciarillllre of 'th}cf ‘;?J?l)mum?atid Dy refllplerlt-d Tt}}:e hundre,d and fityjchoileand NG S ol
money. ] ' 0 not destroy Bl S O t Sta .source of the information, an I tent at keeping records and carrying out
» Gasl hand\ =82 0 nces j i : T very competent a ping : ying
The next attack was upon the A + B Th ! C;ﬁ—,;ul,? i = K Ster SCEPt i asnr\thICh it was transmitted, incline us | i ciryctions, and managing affairs of second-rate
and, by virtue of his first rather dubjo eorem, Then we have . eng) 38 anteced sponsible and authentic. Such a | iy hortance, and thus they have acquired a prestige
and conveniently avoidin th ublous conclusion, Alssets =L+C ‘ Ay Browth of ently certain in view of the phenom- | which on the one hand would greatly aid the Gov-
power of the banks to de ;g € question of the Liabilities =D+ K ! of Straliy, Support for the Douglas Proposals in | crnment if it had a rational policy, but on the other
to establish, o fi. tesizoy money, he was able | ¢ ‘ Seihat L /G = D K e dat® Precise ¢ attach no importance to the question | conceals from the mass of Germans the fact thaf:
no shortage of urch own prenuses, that there is Differentiating with respect to time, W€ Hyg haves nd 5 amounts of bankers’ subsidies or of the | i, “matters of primary importance they reglllgﬂyt
tween totzl ricgs allsmg power, and no gap be- dL dC any ) i = inve taken, 1,taces where they provide them; for we | make a hash of things. The recent'f{i]zz:r pa.rat Oli
roceeding the anch Sl e = g K Being R Moyited agyiq e granted that bank money has been | Egpen and Malmedy is one example: t e.re(ientinslees—
Gl e nceﬂ e dealt with the Just Price dt dt dt s = De,‘;emen Whnst us ever since the early days of the ling of German grain mn England }?ﬁveraomisin
money V;ould be ng lgt by the use of this formula Assumiing fhat the cash in hand is kept consta™ gt andz""wy Su(zlnd the American edition of Economic | cheaper than it sells in Germai]fy’ % lle gr e Gerg—
already demonstrlsts'%e to fill a gap which he had s g he cash in ha Strg the type enly dlsappeared from the market footling laws to increase the self-sufficiency
consequently thea Z th be non-existent; and that Therefore b nysfd' ur Zn(li Lo ee WS skt and de | map agriculture, is anothet; onalism cannot keep its
would inevitably resu}l)tp 'IC%FIQH o t},],e Just Price dL db o bankés that tgl%{ terest ingthcgptaes mform}ell— In aby em(;) lor1l’es,sure of a confident
Yow all th mn ‘“ inflation. Cigie g e . d f?lst IS hay ies with our calculation that the | end up against the steady p 1 ]
the foll 4l that was very neat and persuasive. In dt dt . creast ﬂrw“ chilT to f 8ot to ‘“ cough up the dough » a lot | administrative machine. England provides many
strate obwemg pages, however, we propose to demon- | “ich means, of course, that the rate Ofejar;e or 418 °uref reasog (fi the loyalty of their defenders. Our | examples. The permanent heads in 'thehcIVlI Eg:
line of tyond reasonable doubt, that in his frst crease of loans is equal to the rate of In¢f {0 Peptaders . O Publishing the information is to set | vice have little difficulty in restraining t el.exl.l 5
Om{ssior?st:rclﬁ 11101 hals been guilty of misstatements o d§p051ls' .. fixed OF fggudlﬂsﬂﬂv' t'acklture Ofo 1 the look-out for evidences of the ex- | ance of stray freaks among, Gov;:e_rnmertl}f;epopl]t;ﬂ%’;m'
: ons alse logic, which cumulatively re ) “1 will not argue whether K is IXCC o . DO Zqttg do IS money. They won’t be easy to | In the Socialist party organisa ions |
1S criticism worth] e Cumulatively render not fixed, but we will uarrel with Malol o atipdf Wn, Y- VAR Old Gangs maintain a very pretty contro
A 2 ess, since his attack upon the that orss ve will not quart" "~ could JUsapatinis . and the ang ; The Iatter de-
f orem and the Just Price d hat ground. Assuming, and if you e P et o acainst the zealous Left Wingers.
entirely for its valid; rice depends almost underline that word four times & s0Cchou WMt i & c do this!”’ The former re-
1 al word three or n ,Shaghi [Py 5 ought to ao this: :
wise of the conclulSilgr):so\I:z};ci}é(}a] Cﬁrregtness s th}? Skt gt "t i 20 'assu’?s‘p;‘fogl;meg;’ l tl;ﬂ, ‘ ? (’Egy]te SystemBank Stock Dealings. E(I)ge,” \)G(e()lcl:am’{> and what's more, if you ;:z:;{;en
5 S ; : 5 € : A ) ) . ’ TOCE,
matltleimatlcal demonstration by ﬁajorregoufé]om t}t;hi ::1 «'33312‘3{ Pouglats n:ustT ?gsr“{gtgqve the Pr%f;drj“: gl}fl | ntf”’evg,’,t of Va(l’liec:oss;lng and endorsing cheques is un- | oo " hoes you couldn’t CIF}},CI'! » adding, S0
ank loans create deposi i dL i AR " there caf 12 i to Ny o ~Ue€ to the owners of banking accounts, as | ¢ \or would you want to! ' ionary
e posits. plus dC equals dD, and there .ol  en” Ateg YONe 1, POSSibility of a che falling into the hands _called progressive revolutio
thE n’f ;;‘cttgftc;f ht%wever_hbe thought that it is only in ?;9‘"‘50 I, Cﬂlpltal- And you get, tl:;uPSOFO the in° 3 of :‘fﬂde,gg; lodlé;ntg 3;;“%m it is drawg: ein favour, and necgflsx- paﬁizeisf\ﬂgl;:t:fﬂ Europépha%e gained any Sgg;eiis
€ mathematical d i 2 crease in deposits in any term 18 ‘ 40 _italiil thq,..Y my ' the cheque in a banking account. ‘lhe . t perhaps 12 i
€ Profesgg emonstration that loans. ay, %0 Wh; Oray,, ISt be ¢ U agba S i i o speak of since the War, except p e i
Connectiop v:it{llai Hﬁneh astray. st arguments in £ ot gk fHe ition that. the banksthg;r dc;’,?;ﬂg, theli}‘ er‘,lg é‘]“d to i?lclri?s: t%hc hkehhozdf c?]fengl%susil;ngs% ’tl‘he?e the Government is involved mn lpti]‘g%ﬁi%%ful_
{us rice are ndt? tonlt ebA-l + B Theorem and the | issuing loans ad ipbr.o,pgrslldlghey will incred Gy ha ey Wl ghesers o he banl\']i?ljnc]grl:]r;unity- The system, | many shoals that its Surfv{\raléssxgﬁi:a To ensure its
nstable ag water butya u1lt U}I;)OD foundations as all the time, and so then the commuﬂleta"it and € ‘icﬂ' | ba QIe;.fy hemsalyec is for the protection of their clients, | Ttg difficulties are large Y 2 :]evivaf seems 1ndis-
;"m Extreme degree. In t}rle,fn}]t emselves, faulty in of loans and plenty of deposits and ¢rée e i ’ Kerg ttlha e :S' the clients, cross the cheques, b”th'f permanence _an e_couODHICe middle, official, and
€al consecutiye] and ¢ following pages we shall will be safely in work. the maly ot s Mog, MemsepyoYStem must have originated with the | 1o capble.  This given, h it could rely would in-
Wher_e S Weaky d] hns clttqck and indicate both * Now Major Douglas proves that b’;tated tht;‘nt" fof‘ ! an(i‘\.ldelyrlanmple-of . At military classes on th;“rgsperity feel that they
Teadmg ad and where 1t 1s based upon a mis- analysis you have seen. . . - It ls1 o con®iy 17 ‘ A I)r°\’i Nown o 4 the bankers’ ingenuity, perhaps don | crease in numbers and P d becon’le as keen sup-
ouglas o a .{rtnsunderstandmg of what Major constant. Well, it is not true that fa:‘: that (o o | of ;1}:11{ P'nr:lclal Stock le\p}:lhhc, is the ruling (l)f thihljlgfe‘_ %‘{ were getting their due, ?{;publicanism, as the cor-
: written and has intended e banks. Tt is very far from being tf e Supy, Jareg solg ;.. xchanges, that no stock or SAaTE2 of Parliamentary O thex
1S not intend d naed to convey. S § y fe ) .5511 b Pp]ie S, Old unlegs the transfer numbers in the case | porters f . France have been. ther-
Upon Profeg ed to cast any reflection eith : v ibe of ba"k d ¢ € seller? s f stock, are responding classes 1 A
S sSor CO @r - . cre i ﬂ( A QR‘S’ th t €IS name in the case Of = L] 2 hegt) atene W]th chaos.
bona fides in the mqg;lfnd personally or upon his After a few remarks concerninig ™~ L sQ]’I‘ik Shaexplan;,;?e of the sale to the buying broker. ht; wise SPaiD A5 thsrc};té sdherents are fond of forget-
tions with him ha;e ?"- On the contrary, our rela. | PFice levels, the Professor then saic - a5 T d gty g s, o) ?2 1s§ that by the wholesale Senff'% (:r Musso Itn3 I?qscism as an anti-clerical, republican,
3 k{ “oNT . o - a . W vy . < x oe arle 3 €& 1 é (5 ‘ ;
duestion of the Doy I);SeanOSt cgrc]:a]_ On the Now, in fact cash is not CO"Starjt' S8 l‘f‘o,\ﬂ‘"tgd' ?‘%u?n thc«)b 10n-holderg N ,E“Ec‘ha?"t par mc'(: possible hae: Sn'rte' effort. He turned round almost over-
are entire] ouglas Proposals, of cours constant this proposition breaks dowm: do o Tad%l | e the panks » @ panic, and hence ¢ .- | communistic i of the old vested in-
- -I€ly at variance with him: and : Soawe know SuBEgESS : ing, but jon " fov Wi Othe as (v banl 1Y be started ; but we know should this ; d became a visible prop Ay e
Permitted ‘one personal b o um; and if we may be “Now anything about e“g’f"}e“{)";‘,; conclusi uft = Ll l Oy o the XS Would merely. diose their doors till such mghttanf property and Church. This role has been
at hC Hac, o Criticism,; we would 'S y0u.c:mnot come to a satisfactory © thﬂt % ha [+ &0 {i’ Qan 'Tlp- Ought .Y clos ne 2 that no terests 0 DA v that Italv was Oin 3
1as made the fatal tacti : ay Afice when o s tion ot 4 oy 86 . Pan - It is interesting to note the - claiming falsely ) gong
he fatal tactical mistake of s matics when you use an assump i wnoW .. n‘_ﬂ,'n' ‘]@li\,ern hag th}i’SthSe sharas arenquoted on the Stock Ex% emphzlijsﬁegob\zlciléle bef%re he appeared as regenera-
lling of | from ba the support of Church and

ously und . ; :
2 1er-estimating the s i €r1- and every dog in the street ought ition “pe . Vep,, € Privi

g e strength of Y 2 S osifl = the s g{ i take?y- nt Stoclg illege, and even the wholesale selif : Thie 1 aimed

i ot 1ong Ntox, us he g roperty owners and

which cap | f the ¢ ; : ?
Dougl. N be made for the applicatic £ So show just why Major Douglas .prO% 8! & 4 t- S merel : sl g
glas Py z > ation ¢ oV % 7 a is rely res 7 a time " S 7
& :h% Plopo‘ als in Australia, )2 on of the }?emuse I will put on the scr_eenhet Jast fou ¢ 1‘7;;, 7 the'i‘k,p&f}c.e th:ISO the cage tyhafgx%(c’;ci Evydeaof Bank shares | wealth. By this time many 5
serves of the Australian banks in t - 500 Aty * Shpich o TSt be offered in the first place to the | 4 S rch as well, have doubts, based on experi-
o
dness of their bargain. But his

€ repl ,l : o 3

the Pror. Py which follows we have i : : tioHE . m
hig (,(ng(r}jlso]l: relied upon a verbatim t‘r;::src!gmmg He then displayed, and exPla]n¢d 9 y qreholdr:erifls they can pick and choose who shall be ence, as to the goo
1 eq o1 Hall lecture, taken at our a-fr-,-ul,;m;.‘]})ﬂt Of a graph showing the variations ' bef™ fa OBSERVER. 3
LSt ustralia over a period of four Yc;ed the

licenseg
i shorthand wri Y a
e 'lel ) (=8
e 1928 d d stres
026, and June, 1932; and ¢
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rise to power was facili
) ordepr(,) ilitated by an appeal to the
. The best recipe for a would-be statesman, in fact,
1s to proclaim that he stands for all the things which
people imagine ensured greatness and prosperity
(largely fictitious) to the country in the past. If he
does this skilfully, he has a fair chance of grafting
on to his programme a good deal of his personal
ideas. And as quite a number of statesmen do
mean well by their country, however dim their lights
we find that the soi-disans Conservatives are often
iponslorsff of what t[;lq.sses for reform. As far as in-
ernal affairs go, this is what might be e
von Schleicher and his friends ingGerman};pecbttftd n%i
of Hitler and Company, for reasons p;eviously
tgﬁvgn. Where the former will come to grief, is over
eir particular stunt of treading on everybody’
?ﬁglrs _a’?road1 in ox}‘J(iler to distract their peggleofr};nsl
{ nternal troubles, and, of course h
general Credit-Cost-Price nigh e hais
e - T1C ghtmare which op-
gh%oii earlil :gl(iv élrif:lustrlahsed nations, and most gf
ne
e O%fpégelecatfch-wcgds. of the moment among
S o) pie of good will is that one country has
St tod earn from the others. Of multitudes of
s 1'1(11?:1 things this is true—items of technical
fﬁﬁ‘é’ edge, 1tems of culture and social life—but ;:a
e S wcleg 1 Ay I to be almost wholy
cless.  In :
ber of the z':_zlellz'ge;zz‘zz'an(gtéarlllcsieatﬁg?sgljerable Rt

th : I few
of Europea’ t:s p?(fﬁgrizy S\Z)l liln prolznde Lo :gfﬂigg
outward-looking attitude is toeatl)z fcountry, a similar

sibly in Russia, where Siberia 1s the

act 1 i

ein(g)rr}tlhgogglrrslelr% which they are taken are far from
S Or every man. The staples of each
S 1(;:' a production machine, a dis-
S ;hme, and a machine for keep-
g A ¢l;1 required.  Indigestion in a
beitin b hq cured, except by accident by
et theon 1S neighbour’s diet. The break.
treating it macgfil:égnégy }?re e e 2
anothehr L though they were those of

i SR :

o t mealglaiglonty of the countries of the world these
FoERE es are breaking down, more or le:
P! - 1n all of them the distribution machinee?:
- If the Hitlerites were to look

%(l)\;mtg zut the faster
; :
age-olsd gf](écts n Germany, instead of pursuing the
H}l]inders o },:gevrzgi]algy(futlle }Ilaolicy of chivyin% its
the 3 ; or perhaps I had
Tem};dn;ltg}ggl dl%c};)ver.what theg werea an]c)iet}t)%rwsat}(;
- Lhere is not the slight 1 i
e G : is ghtest difficult
o Sysltles_ maintaining one of the finest proz}i’ulclz
chany o i?) tm the world. There is not the slightest
Germang, - ernal order breaking down amone the
;;S e o OJ_VOlgedf the distribution machine can do
ited o of meeting the financi
viding tI:ZSPBCt of the productive mac]?iile Ca(zlséls b
Mmass of the population with a steggo};
of that machine. Any

€ sam 1

Lid tﬁeappi;gts (tio England, France, Belgium, Hol
Broducng U ited States, and the other efficiently
Agitationd 1 ountries) would reduce, Com it
o mom’h rImstance, to negligible Proportio i
2 ac‘.lmilt]t tge New Leader, for exampleni:vlth—

. rmirig ec that the socialistic trend’a o
el rxpopula.tlon m Canada would dj e
S0t good prices for the next harvest js%‘?})ear

st. nom

the Gods would destroy they first make mad. Cr?clt;'
ness is no monopoly of the Brown House i1 Mus! In
The English House of Commons runs it closeén -
preparation for the World Economic Confer
where lip-service will be paid to the need to {;
purchasing power,”’ especially in China, Russia ;s
other conveniently accessible places, ano-"- e
is to be made to cripple the purchasing powilristrib“'
English and throw some more grit nto the C

tion machine under the guise of “ economy-

(Concluded.)

The Films.

A Successful Calamity: Regal .4 e
It is regrettable that George Arliss hcahas hflf
served by better scenario writers than ee- ash
of late. "This particular film is largely 2 ras not 2!
““ The Millionaire,”’ of which the theme \"é as Chafé
strong as to warrant repetition. ut .lt-lality .3120
actenstic of Hollywood to preach orlglﬂmerS e
practice imitation as to force star perfofliss cony
grooves. The result here is that Mr- -Aruished ’l?i.
butes yet another of his aloof and disti’® isra‘;cr
personations of Mr. Arliss irnperSon"VC.lrlg,ag,pt?‘:t 70
I say this without any intention Of dlséing Outuse
wards an admirable actor, but I am han pettes 5o
bouquets to producers who cannot ma. i

41 7

%) ‘vlﬂl ¢

ity ar

of his talents, ‘“ A Successful Calam’tzt there o
doubt, be a success at the box ©

fhce, Y5, s O“has

many instances—‘* Madchen in Unifol’gi ¢ als?
of popularity being achieved by a film
artistic merit. mofe.

Pack Up Your Troubles: EmP‘re'muCIl pef,
1he Messrs. Laurel and Hardy ar¢ Vc{l}é 0%t b0
than admirable comedians; theirs 15 " e .
fectly matched screen partnership 1 ex
because they are as natural foils tO Ct?ecau inejg
Don Quixote and Sancho Panza, and: the cin€ ik
methods are so essentially those 0-1 we 065 ’
Hence they should never have been allor et Gt
—the dialogue of most of their Sounha
banal enough—and it is satisfactory tenf' sl
no longer required to make ‘ 100 P i
ng ** pictures, but permitted to rely
able extent on gesture and facial plaYBofa e Yd
- This is the longest and the most e-laalso 2 ﬂ1f"
trived film they have yet made. 2 tcr’ﬂfl i
best Laurel and Hardy—a superb lauDd'—" fa ples
affair that for once justifies Hollywoo" Tro¥ beie
superlative ‘“ epic.”” But ‘¢ PaCk.Up g 10
has in it more than laughter, just Z}11011}’ £ge
Chaplin pictures. Included in the ‘S a—half‘y
cast is Jacquie Lyn, a three-all’ ing ‘
Londoner, who should succeed 11t remrodigletl"3 o
le P'h ha® ialosd

¥ st

obstinate prejudice against juvent
reservedly recommend this film, va usirlngd Me

) J
The presentation of ‘“ En Natt %he[]arlifo;fiizl
postponed at the Academy oWID& "~ in e
success of the revival of ‘ Madcher s o
which is being retained indefinitely: irlal e o9
is the more remarkable since the Orflgr thts o
en(led quite a short while ago, Wa*s raspP
It is possible that Hollywood will gheph 0
moral; it is certain that Elstree, 2 2
Twickenham, and Beaconsfiel
the British ﬁhl'n industry rerlnal d
present complacent controllers. urty pde
The the_mepis engaging enough f:{ef dl ]’ge
The film industry, as I have repete an 3}6 o 1

has consistentl d d the td= je
sisf v underate re ‘15wl

of the public. Admittedly, ¢1€g he lo(zfﬂ“‘l

specious reasons for playing doW e?

mon denomination ; production €05

1t
Your " ¢he. alif

dental, but considerable, merit s

sparingly. George Marshall an Ray M|

directed, T L
The Public and Its PictW®™ g8 cpif
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asgllilkig;v %:)rin“(‘;;lklt“g any film that is not considered
tries; pro ducgg l 0 many millions in many coun-
il T lu(lj\{e to study the tastes of those
brOadcasting ‘Elli:lcoi la;ma, musical comedy, wireless
W Droust ang téc _penny novelette to poetic
Public has a preferen c?a.bm; anidyiin pencrdl
Wental, and goes t ce. Olr the sugar};‘,and the senti-
hleveryday lite. Al e bt enciabina
point, byt i A notl . this is true elz?ugh up to a
Gl R T e e who}‘e.truth. Uncommer-
- Kamerad'schaflta’s’ S'cl:hc E’mt’re Helldofgltz I?’aIU,’C;
‘A ] L, Sous Les Toits de Paris,”” an
1)os§e550;lcsnlgil_g‘éﬁ’ertde "’ have proved themselves to
ancig] argUmex;t le drawing power.  Even the fin-
g of syuch 'tls not unassailable. I.am not think-
Life ang D@Q?}‘} € exceptional productions as “ The
C0st less thy aﬁfOf a Hollywood ¢ Extra,’ >’ which
tion Huﬂter;]]” ty pounds to make, or of “Salva-
What T ave s which required less than a thousand;
dl}cers, e l.nlmlnd is the stupid insistence of pro-
trine thatpa Cflla} ly American producers, on the doc-
Costs o ] -(lim cannot take much money unless it
tonclusion eal of money to make. The logical
clter the ﬁls that the costlier the production the
absyrg b m, which has been demonstrated to be
. Lhe tr&’theI}OUgh notorious examples. :
latreq o = 1s .that_, in addition to their timidity and
IS)rOducers h;:i,glnahty in any shape, commercial film
e they nee dle 1o sense of values, save money values.
ge ensive essly multiply production costs, while
S[{Re atic potslgﬁr)l'lfi and 1Il)ackgroundsf of ilrlnmqnse
e : ilities call, in vain, for utilisation.
?nd disri}g"alnﬁated salaries to ‘¢ star’’ performe}'s,
cAve gq a urddthe extent to which the Russian studios
rnafeature pna antl}’f’ proved not only that stars and
statter, ut t a3€er5 and conventional themes do not
tiosC OF Screen men and women entirely without any
(lun’ Tival py fexperlence can, given the right direc-
oy re useo essional players. So long as the in-
hop OP8 wil] s to acknowledge these obvious facts,
e(fnollrable Most commercial producers—there are
.eISt, that theXCeptlons—continue to contend, In
theahe pl’Oducey cannot afford to make good ﬁlms.
Sitg tre OWner €rs are not alone to blame. Cinema
by, abla exce iand managers—again with a few hon-
dy the elie}; 1ons—are perhaps even more influenced
Ced that the public wants only mass-pro-

th' anal; I

; Iist e‘Ctic;;hty' It is a waste of time to argue with

: M"Z Paly > ’c’>f the industry. ‘I lost money on
ad u, «« > ) ‘

ch my audiences won’t care Ior

by en ;

A0} 3y n . : ' i
answ’ Ina:;] Uniform,’ ” “ René Clair is to high-
Derwered, dagers have told me. To which I have

“tly i ] :
Sipnal and you advertise these pictures pro-
thgcs,e ou tell your clientéle how good they were ?
for 3m Senerally show two *feature films’ in

e
{ntoé”owie:ogramme, what means, if any, have you
Ang the theit“’hlch of the two brings your patrons
Ot I Anyy, - 1€ and which makes them stay away?
Sent IHSbUry% Portsmouth (or Wigan, or Battersea,
g the ark, as the case may be) don’t repre-
1S t}:’t al] :’tho ¢ world of filmgoers.” 3
Wity at we ha Comes of such an interchange of views

» 1 ave a friendly gin and tonic, and part

trust
» Mutual esteem, DAVID OCKHAM.

ha: The

AR
3 0o fingner \IRS IN VANCOUVER.
1

) nejg
y()l}: hig Dlete .C;')l Structure over here (Vancouver, B.C.)
t},,l havre t he ¢ apsed. If you have a tenant }\rho cannot
yQ't it a "nory?n Stay on and you can’t get him out. 1
thiu Qans,m“ can 8age vou can'’t call it in. The result 15
0% : !?ay your way you do and have to, but if
L thoe Cofitfn}OLl don’t, and carry on just the same. If
S, ap Same Ues for a year or two more we shall all
reaq;)i'ltlon' . . . The U.S.A. is in an awful
e} don’t see how it can be cleaned up unless
5 _ inf-‘f:f‘atl.ons scale of 1 cent to 1 dollar. On
Qlihhd adslart. 90 it would be just possible to give them
s it g a'len- banks are all bust, and they know
Xtraeq x}d yet the U.S A, dollar stands at a pre-
fom private letter to a reader.

2 Dag;
it Slea,*IS of

The Belfast Riots.
By Richard Carroll.

Last week in Belfast the most serious rioting took place
since the civil war ten years ago. Many shops were looted
and business premises destroyed, while the police, with little
apparent discrimination, made repeated baton charges, and
ultimately fired on the mob. One man—a perfectly innocent

spectator—vas killed in the conflict, about fifty people were
I\_vmll)nded, and over a hundred otherwise injured in body or
imb.

There are now over 3,000 armed police and several mili-
tary regiments within the city, who have placed a cordon
round the outskirts and patrol the streets in armoured cars
with ceaseless vigilance. Innocent women and children
have been brutally bludgeoned by the forces of law and
order., The police courts are in continuous session, the
gaols are full, and a rigorous curfew has been imposed by
the authorities till further notice.

What has been the cause of this unrest? Is Belfast justi-
fied in receiving such severe official chastisement?

The trouble was the direct outcome of the defiance by un-
employed citizens of a Government proclamation forbidding
their procession to the union workhouse for the purpose of
protesting against the hopelessly inadequate outdoor relief
afforded them by the local Poor Law Guardians. .

The amounts granted by way of such relief to able-bodied

unemployed in Belfast are lower than those obtaining in
any other city of similar size in the British Isles. Married
persons receive 8s. weekly, with an additional allowance of
2s. in respect of each child—the maximum amount granted
to any one family being 24s. Single persons (if house-
holders) receive on an average 7s. 6d. weekly, but this relief
is only given in very special circumstances. Single persons
who are not householders receive no consideration whatever,
no matter how distressful may be their circumstances.

At present one quarter of the total population of Belfast
is out of employment and on the verge of starvation—a truly
ghastly record for Lord Craigavon's eleven years of so-cailed
enlightened administration. The pitiful cry which colﬂd be
heard in every poor street in the city last week was, We
want bread!”’ Lord Craigavon and his paternal Govern-
ment have answered it with the pohce_: baton, the_r_evolver,
and the cat-o’-nine-tails. The panic-stricken authorities have
in fact resorted to measures of repression to curb d{sgracgful
scenes which, with a little official tact and consideration,
could easily have been avoided. ) g

An ominous incident which occurred a fortnight ago in the
Ulster Parliament was the signal for raising the standard
of revolt against the monstrous and inhuman conditions 0;
life which generally prevail in Belfast. When the House 0
Commons formally met for prorogation, Mr. J. Bqattle,ha
Labour member, seized the Mace as a protest agam.stdti:
elimination from the Order Paper of a motion sttabndlwnbthe
his name and dealing }vith unemployment. Hev'th‘rj A
Mace under the table, and at the same é:jme..‘ ‘C‘):Jt A
simulated Cromwellian gesture, exclaimed, L

road with this. Tt is only the emblem of hYP"crisv'r ir:‘:ll
not stand here

and allow it to continue.” A vulgar b
between Lord Craigavon, who stooged to.reco;vt;rf the Mace,
and the recalcitrant member, who ku;ked ;t Ouce L e Ser.
was only prevented by the personal interferen Mice Had
jeant-at-'Arm& A few moments late R

r, when the St
a
heen restored to its usual pl

ace and business E.ascvmbol &
proceed, Mr. Beattie again seized the h}?te S}
g hurled it down upon t

5 floor 4 second
authority, and having dooe confm:ﬂd St oith.
time, he ultimately obeyed the Speakers

he Chamber. o thitted
C]“Ilt;v (.E:)\gttt: conversation afterwards, IVII"- dgﬁ;;gct"g; o
that hie had 59 e ]to osrnl};“x;1elt)§giiondz:en at his disposal of
Spealk it was the REoi i )
c? Pe;!:%;, pltxubthlc attention towards the apgallél;%rl;'llfli‘l.ls (:rlnadl ctorr‘le
ittod “n Belfast and Northerp’lre!an -gl ”,, e s
él(t)l\?:;r;ent's lamentable inability to deal at all efiectively

3 ati e.

with theIterri?li{gnctlgr;:;:’texcbgzu;oVing rapidly in Belfast. A

Smce't ,efrtler Mr. Beattie’s dramatic outburst a large body
fow da_ysft ‘od men marched to the workhouse, where they
of uneg]c?jo"elief for single persons and an increased scale of
demande tf’ e men, Their demands were contemptu-
ayments o 2 Shortly afterwards a second pracession and
asy r?iction. were arranged, but_they were immediately
demoelllS {)v the local authorities. The determination of the
Eg:—r\:ing Seople to proceed with their plans produced a hor-
}iblc conflict—in facet, a massacre—a .second .Pe(erloc;, in
which innocent women and children were mowed down by

ifle fire from armoured cars. v 1.
r A particularly sad feature about the rioting is that many of

the worlless men involved fought nobly for their country in
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her hour of need, and in the Great War received the full blast
of the enemy fire from the front trenches, while many who
are now chasing them round the city in police cars and de-
manding their incarceration and flogging, stayed at home or
had comfortable jobs behind the lines. The workless men
and women of Belfast are now facing an equally terrible fire,
and may God grant them the strength of body and mind te
endure it! i
A hungry mob soon gets out of hand and shooting often
leads to looting. And yet the authorities responsible will
not realise that the truncheon and the revolver are incentives
rather than palliatives. The plunder and destruction of pro-
perty in Belfast is deeply to be regretted, but this shocking
state of affairs is the direct result of the local Government’s
idiotic policy of repression and abstinence. Batoning and
bludgeoning only produce further disorder, and the disgrace-
ful and heartrending scenes recently enacted in the Ulster
capital should serve as a salutary warning to English Minis-
ters that they must face up boldly to the terrible problem of
unemployment unless they desire a repetition of these scenes
on this side of the Irish Sea. ’

A means must be found to provide the workless with food
and the necessaries of life. Never was there a greater need
for a bold constructive policy in bothcountries. The thousands
of unemployed to-day throughout the British Isles are all
potential customers of local business. Unfortunately the
local bumqess houses have been deprived of that purcflasing
power which would otherwise give trade and industry just
that fillip mecessary to restore them to prosperity.  The
national ability to produce goods and services is not wanting
nor is the same desire to consume them, yet poverty smﬁc';

naked through our land, which is res i i
s ztbhings. 1 1s really rich and plenteous

Sun Life Assurance Company.

e LIBEL ACTIONS.
1¢_sun Life Assurance Co., of Canada h
. é ave prose-
Elg;dmi\gcre ‘{furgf_sh{\. I—(I_E'xrpelfl, ;;rcsident of ;he Jourr?al c(:f
~ublishing Co., for criminal libel i
?hrfcen’t article on the afleirs of the companyl[r)luglaissrifgj ?rf
treaal (Cdg)adlan) journal. He appeared in Court at Mon.
A0k b{)ér;angg}')e;‘g, anda\-'asbgranted bail in 950 dollars. (See
imes, October 4.) In the time
&(:cirgrr’)gny had started proceedings against Cirt!;earltlli?l].cwsglf
on) which had heen quoting passages from its Can-

adian contem , i ject,
pzlnadian jougggllr';m?;; %}Llangg{ﬁstt Onl‘he comments of the
lmne}qi;:neriail have been 4 criticism %f the Sun Life’
e \?;lu?t'i:nnsn%t:ffgz b{vn(? lg?g ]St ofl stocks held by it,
"~ . e aiter the slump. Apparently
:K)\];rC(\)segéufgeMartﬁle on which _the Sun Lifr()a hav%p decide)(i
e L ;flrpell‘, contained matter which they hold
< m:nea (?.r;y 0 theu_‘_presndent, Mz RSB Macaulay,
s T\’I(acaul"“ lPl;e faml.lmr to our readers as the author
e Wzlll Stregg’ an \‘u’thh"\VﬁS boosted so strenuously in
B f]ourn_al. His arrest on a criminal charge
e L for City Mid-Week, because Mr. Harpell
promised to come to London to give evidence on its

behalf at the trial, which i i
St et which is due to come on during the

o Reviews.
ln’tll‘xg'ndl!al ?sychology and Practice,
By thles ICS I\‘.Ac;. Cl))gf]igl]e 'g[edical Pamphlets Series, published

| W] 0. at 2s. 6d. each. Dr, i
fo(;‘:‘berg contributes the main article, and stresseg tkfin(‘llilg
muc1.1cehm practlce.between I.P. and Psychoanalysis—the
o shorter duration of treatment in the former, and the
Oire-bcre.;t’: the “tr;n_ns'ference 28 (1ve.; of love-making and
i dealec;]\}r}l]g). Individual psychologists, it appears, like
the previgi,s patients who have been psycho-analysed since
great des) 0ftrfeat111ex1t, though unsuccessful, has done a

spade-work. But the psychoanalysts, of

Course i 4
) 3150 Cla] 7 13 )
have been fru Sanyls cures among patients who

D fear tha itlessly analysed ¢ strictly according t Adler.”
5 cont s g to er.
sinful, 5 g ilST,\’I)lallon of these facts may * faise in the

e In theory the
patir:nst over psychoanalysis is that
- In _Psychoanalysis,

great advantage 1.P.
; thDneve§ forgets the
il S 0 quote Dr, Wexberg, ¢ the
an:lllogtoixss T:Stll?gs.” ) Yout_m'e gealing with a play of forces
analogy 5y : € investigated by the physicist, and the
the indiv“ aulty. The individual psychologist e
: o Ly . poyelolodist sees always

Alds patient, planning his ** flights frq ality,
5 mg(‘};}r_);ttms, and ultimately his recovetx,". It E:zrtr-;:lity"”
rccéntly il({e(til«d conception, and, curiously, one | noty l:l
Dr. ik Km work of Professor Diirken on embr: olcl:ce
nopf, a gynecologist, writes an article }i’n this

and other affec
mined accorglﬂg
; s
-Jafgor!, an eds

issue to show hew menstrual qisorders,
tions of women, are psychologicaily deter
to the law of psychosomatic unity, organ i he
. -~ - . lc]
forth. Again a fruitful conception, but one ;thecog"ised
careful handling. There is a real danger, WeI fancll
by Individual Psychologists at 'present, but(,i o from
coming less so, that the body will be so fard (:hat 1.P. will

its importance as to be quite neglected, an { the various

consequently drift away into the limbo 0 in his 4

schools of Faith Healing. Dr. H. C. Squires, dub¥
5 t an

- . . - - 3 an
Novice’s Impressions,” raises several importa

ous questions, the answers to which, by exper
Psychologists, would be very welcome.

H riduﬂl
t Inrgf\ .

THE OYSTER.

The sun was shining brightly
Upon the fields below :
He did his very best to make
The corn and fruit to grow;
And that was wrong because it brings
The prices down, you know.

The corn was ripening in the fields,
The fruit upon the tree; .

The shops were full, and laden ships
Were sailing on the sea:

All things had a fictitious look
Of fair prosperity ;

And that was wrong because th
Was ruined utterly.

The Banker and Economist
Were walking hand in hand.
They wept like anything to see
Such plenty in the land;
‘“ If this were only stopped,’ they
“ The prospect would be gran

e WOI‘ld

Said!
dr”’

“ If seven pests or seven plagues
Were loosened every year,

I think,” said the Economist,
“ That things would then

“ 1 wonder,” said the Banker,
And wiped away a tear.

be deaf'"

o
“ Consumer, come and talk with ;15
They both did make requesc, .
“ The time has come to tell you W
We think for you is best. d
“ O thank you!”’ the Consumer sat
With lively interest.

*“ And first,” said the ECOnf’mlst’
“ It’s needful to explain

The economic laws which prové raneé
That trade must wax and W

And why abundance is a cursé
And scarcity a gain-

“ But not to me,’’ the man rep
Turning a little white.

““ Such dismal scientific stull
Would stupify me, quite-

I'll take it all on trust, becausé
I know you must be right-

Ik

Two winking eyes behind the bac

Of that consumer met; b

As if to say: ** This blessed byoodet."
Has asked for what he’ll e

¢ Old chap,” said the Economi r, t.
“ Your trust you’ll not reg

see
¢ This gross abundance that you
Before your hungry €yes
Has ruined all the primary
Producing industries :

lied,

I

7 . sain
And so, to set things right agatth
We must economise. i
cut in €07

“ And first we'll make a
By cutting down your 5]

And next we’ll cut productiof
Till prices rise anew. 00ds

Then, though you’ll have Iesstg DAl
More work you’ll have

umer’
¢ Right oh! " the good Consu™
(A sturdy Briton he), i 0117'
And, smiling bravely, yielded
His share of L.S.D-
Such things must always ha
A=A + B.

ch“"?
dow?
buY’

to

sf>‘id

ppen

|
|
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NOTICES OF MEETINGS.

The firs : . ;
helg atﬁ{{?tbl;)(f ilpsfc.nes of Social Credit training classes was
uesday, ot b: t Headquarters, 35, Old Jewry, E.C.2, on
lectured ’on :?Ar 11, when Major C. F. J. Galloway, B.Sc.,
Hitembars - n Analysis of Present Conditions. " Some
The foljgys, I Visitors were present.
ress at 8 Ing lectures have been arranged at the same
October I)S-m-,“on the succeeding three Tuesdays :—
Clober 25« foc, Money System.” '
Novemt. 2 Finance and Industry.”
Visi?(\n—e:nb“r L.—“ The Only Solution.)"
My, Joi_.n""a‘): attend this course of lectures.
of ropa«mn’?d' grave will lecture on Social Credit Methods
Olg ]e“,r;' IE:n at the headquarters of the Kibbo Kift 35
» £.C., on \Vedncsdny, October 19, at 8 p.mj ¢
A Social Cred: *. ¥ ¥
deﬁnitely arral:dl:] public meeting in Leeds has now been
th”ﬂslet-road ﬁe for November 9 in Salem Central Hall,
€ chief o ,-c€ds. The Marquis of Tavistock will be
The y;..Peaker. .
or, 77‘”' ?}E_Hunslet will take the chair at 8 p.m. Mr.
honsstreet, is acting as secretary.

L A d
i bod\lfPfHA FINANCE STUDY CIRCLE.
l‘t,»fes§i2)no;‘1€0d under the auspices of the ‘“ Business
Courge o} Vomen'’s Club, Alpha, London,’" is hold-
5,00 ten lectures on * Finance and the World

eSS Qr
»_on L
Sorgi‘ at Th Thur&d“)‘s, October 20 to December 22, at 8

T uth ¢ Conway H :
L\ Mpton R y Hall, Red Lion Square, W.C.1 (off
of ]M' H'[:rrins Igow' _High Holborn). Ticﬁets, 2s., of Miss
Qg ttures i’ o Lincoln’s Inn Fields, W.C.2. A Syllabus
berober 20, imolg"”"“ble- Mr. Arthur Kitson speaks on
Miles' Other rOfesso_r Soddy on October 27 and Novem-
ng S, Walker. “Peakers include Miss Alison Neilans, Prof.
Mr » t.-Comgq. Kenworthy, Sir George Paish,

+C. R J. Galloway.

.qu‘:trt.‘orrespo“:(is OF CONVERSION STOCK.
Prqbuo’ﬂ \\ragn.lep_t “'_iShCS to know the date on which the
L = <ed in the House of Commons as to what

Vertaq 10N of L
t“tioLn At the tf:]e Five Per Cent. War Loan (being con-
be in th Vhich €) was held by financial and banking insti-

to Verjes pub]icel'mited the official answer that it would *“ not
Ty this ; m,t,el;est TI, to disclose the figures. He wants
ansard,

Events of the Week.

Clo, :
Cb-f’ 1o, (Compileq by M. A. Phillips.)
4Sh pe
o JCtw . e 7 )
ge“’sts%ortiig- Irish ¢ White * Army and de Valera’s
o 1
Octgpgench 1.0 the dollar, ‘
LL‘i;\:'I' Or centralised armaments revised.
By Coll; ;
Urthe, ol:i;y disaster. Nine drowned. ;
Re,. Sent, 7, STSION of £ 150,000,000 to short-term 2 per
ep(,rt feasury B Sherets) % nutes
Hep i ted § iry Bonds. Snapped up in two minutes.

r . =
'I!Ot‘l\ ac O“Can conversion loan. .
*frenc“Ondon. nald preliminary disarmafhent talks in

g, anti.
‘\}f'“ becg{earst ban removed. ]
gy Ung, athema "Mes permanent head of new American
Mploye 2UCs College
G ri ege.
el s 10ts at Edmonton and in Southwark.
G Ungy \
“l-'\" l‘rmollr MPloyed riots.
C1.Omp, o9 cars oyt
‘M]net ]ercla] fie G
£0) Day, Meetiy o y i
“Ctop  bep Suts (in to reconsider means test and certain
BT I;IQﬁtS) ncluding police pay and unemployment
&lf. 5 <)
A

2,500 armed police and
_ Three Killed, forty-four injured.
€ epidemics still raging.

St
gen;:surr“mion
Upereligg,  Strike,
’\anvmpluygL;QSUOn.
(S e
s0nq f‘mtor lots
!‘r@ on Y fires
inch GShools rac,
Ne S 6
Rr-l';'rs k3 T lees. \ gk
N, 'tisp ot L't attempt to control retail prices.
© Mg Q‘Dorn Winois, U5, A
S Naj ’ntif) SUIl further l"C‘(iu(-ed
n X . : :
An.. g and d"()r J“”"nallsls’ m(‘clim{-—mtem:mnn.
B.Rlof ISarmament boosted »
Yo - .
h

S
Ch R} g
' B4 MC0tiations resumed

continues. Trade Unions threaten
Premier promises settlement of

at Bradford,

LETTERS TO THE EDITOR.

CRITICS OF DOUGLAS.

Sir,—A correspondent under the initials *“ S. A.” is evi-
dently -offended that, although I quoted in the pages of
THE NEW AGE some months ago an uncomplimentary review
of Dr. R. Eisler’s pamphlet in the Economic Journal, I
have overlooked or ignored a much more detailed ** attack
on Douglas in the following number.

May I state that the writer in this review of Douglas’s
book, the ** Monopoly of Credit,”’ never ‘‘ gets to grips ”
with anything. It is certainly too ‘‘ anaemic ”’ an effort to
be described as an attack on Social Credit. As a matter
of fact, he practically concedes the A + B Theorem by
admitting that there is a discrepancy between the national
income and total prices.

I append a few ‘‘ howlers > from this ‘ attack ’’:—

(1) Social Credit has received extraordinary publicity !

(2) That a 30 per cent. disparity in price levels makes
Douglas unsound !

(3) Douglas maintains that falling prices increase pur:
chasing power !

(4) Douglas assumes that the amount of money in circuia-
tion remains fixed. ‘ 2

I know that many readers of THE NEW AGE will find it
difficult to credit a responsible publication of the calibre of
the Economic Journal accepting as serious matter such
a set of mis-statements as quoted, yet such is the case, as
any reader will find on pages 268, 269, and 270 of the June
issue of the Economic Journal.

The writer concludes his review by stating that ** so
long as a sensitive index is maintained at an equilibrium
with contractual obligations, there can be no real shortage
of purchasing power.”’

I should be pleased if ““'S. A.” would answer the follow-
ing questions :— ; L i Vo

(1) When and where was this * equilibrium ™" in opera-
tion ?

(2) If not in vperation now, why not?

A. CUNLIFFE.

A + B,

Sir,—With reference to the recent .criticisms of the A
plus B Theorem, it is a surprising thing that people who
could not possibly get their living by either mathematics

do so by telling us that these sciences

or mechanics can ke
are not what they really are. If any of these so-calle

yrofessors can persuade me that :— o
‘ A—This week’s wages, salaries, and profits, minus sav-
ings for reinvestment, taxation, etc., will buy—A plus B—
Last week’s wages, salaries, and profits plus taxation, re-
investments, and all other overhga&l charges:

This process to continue ad infinitum— §
then I l:)chall be satisfied that the A plus B ’I‘lueczx"e;r!e;-t
unsound, and will publllcly z_lpol(;gxse ﬁoda”théh'iflfcore}n
thinkers ** who are vainly trying to explode .
thinkers who are y trying p ale e

DEFENCES.

ERS’ MILITARY
B RS tential military and

Sir.—Further to the question of po

poz:.re barracks in Regent-street and at the he;lli affcagég
London bridges, it is interesting to know that g
have been constructed, or are in course of co:se e
two or more regular military barracks.u'.l:r“Govm'n_
British prisoners of war? At Acton zherle is ;19 ‘st%rev i,
ment factory estate, with buildings on yf l:-ltorv 2 fn‘eiéht,
some of which are used as a soda-water atiwe il [
but the whole could be switched over to

ison-gas very quickly. S O
of,\p: ‘zz;ﬁﬁ;e‘,:{ }},ugq beer)l, stnrteg forUtll:gtp:’)es'x'L.;lr etr::)ntlnt{;
el en to keep them fit. 4 R g
g(f’ }O;lgg f?tt giutt only unemployed men Ofe{’lgi'lm;%r 1g\.\'0:k\
to :;‘:neﬁt in order that they may be read) g

y 11 H e H & \\ 1
¢ wi ul like it was in 1014-1018!
Perhaps the work will be plentif < el

Notice.

quiring the Editor’s atten.
to him as follows :

All communications réqu
tion should be addressed directly

Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S:W.13.

Renewals of subscriptions and orders for literatuye

C e >
SE deficiy of £100,000,000

should be sent, as usual, to 70, High Holborn.
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ACADEMY CINEMA, OXFORD STREET

(Opposite Warings) Gerrard 2981.

Premiere : Sunday, October 23rd.
THE FIRST SWEDISH DIALOGUE PICTURE. GUSTAF MOLANDER’S

“EN NATT (“One Night”)

Last Days—“MAEDCHEN IN UNIFORM.”

T.B.—A FREE BOOK.
5000 TO BE GIVEN AWAY.

Any sufferer from this disease who has not yet read the book recently

published at 3/6 by an English physician on’ the treatment and cure of

Tuberculosis, may have a copy, whilst the supply lasts, sent free of charge
to any address. Applications to

CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). JVon-dmoulaer[ng.

Prices: 100’s '7/6 (postage 3d.); 20’s 1/8 (postage 2d.)

Price fqr~Expor1 ex Engh'sh duty quoted
on  minimum quantity  of © 1000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn ang Chan

Social CreditReading Course
ComSp?i]s‘illlig.:—

Social Credit in Summary (1d.),
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.),
Great Britain’s Debt to America,
Post free, 6d. the set.
SET B.

Comprising:—
Set “A” aboye
The Veil I?f Finance (6d.).

ost free, 1s. the set.

CREDIT RESEARCH I#EI}ARY ,10, High Holborn,
\. e -\

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
::g;: P;esent conditions the purchasing powen ip the
i Wh::l the ‘ommunity is chronically insufficient to buy

€ Product of industry. This is because the money

banks for tﬁmmce capital production, and creajeq by the
at Purpose, jg regarded gas borrowed from

chargeo iﬁeof':;refor‘e, in order that it may be repaid, is
€ Price of copsumers’ goods. It jg 3 vital

A Boayahy €at pewy fno"ey thus. .created by the bankg as
& ¢ loan, without crediting the community, op
Strength of whoge resources the momey was created,
his hae value of the resu!ﬁflg new capital resources,
oty as Siven nse: to a defective sy:stem of national loan
i 1CY, resulting in the reduction of the community
a condition of Perpetual scarcity, ang bringing them
with the alternatives of widespread unem.

Balonai oo ren .and m:.xc.hines. a5 at present, or of int'er-
Ririets Plications arising from the struggle for foreign

TN

SUBSCRIPTION RATES,
The Subscription Rates for
10 any address in Great Brita

0s. for 12 months; 15s. fo
for 3 months, : W

Ployment of 4,

.u The New Age,”
in or abroad, are
6 months; 7g 6d.

|
CREDIT RESEARCH LIBRARY.

e —— e —————— o lt.
Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. .
Social Credit in ?émlgmlatry Irci
The Key to Wor olitics. - 5
Through Consumption to Prosperity. 2
The Veil of Finance. 6d.

C. G. M. .
The Nation’s Credit. 4d.

DOUGLAS, C. H.
Economic Democracy. 6s. el a ’
Credit Power and Democracy. 7 "¢ System- oy
The Breakdown of the En:lplOYmeProductiOn. 7 i
The Control and Di(sitributlon of ) o 8
i i K 7s. 6 wa.
i‘:crizik?’;e%gnkgs. ( Evidenc%dat Otta i o
The Mononpoly of Credit. 35.Tl " Labour
These Present Discontents: The
Social Credit. 1s. ’ 6d.
The World After Washmgtgﬂ-
Social Credit Principles. 16(-’ |
Warning Democracy. 7s.
DUNN, E. M. 1
The New Economics. 4d.

Social Credit Chart. 1d.
GORDON CUMMING, M.
Introduction to Social Credit. 0

H. M. M. y
An Outline of Social Credit. id
HATTERSLEY, C. MARSJng;d‘GS- ed-) ‘
This Age of Plenty. 3s. 6d. = plof
Men, Machines and Money- -}n of Unem
HICKLING, GEORGE. (Legio
The Coming Crisis. 2d.
POWELL, A. E. " anéa
The Deadlock in Finance. %ZS gs.
The Flow Theory of Econom
TUKE, J. E. ’
Outside Eldorado. 3d. ) ,

YOUNG, W. ALLEN.
Ordeal By Banking. 2s-

W. w. .= for 6d- |

More Purchasing Power. 25 works o

s d Po
Finance, Economics, a2 )
BANKS, PAUL. Howd
People Versus Bankers. 6d o Cgedfx‘ﬂp
DARLING, . F. L
Economic Unity of the i
The “ Rex —A New Money POt

2s. 3 thediﬁg.
HARGRAVE, JOHN. Apalysis with
The Great Pymmid——.‘\ﬂf Society-
Economic Structure ©
1d. 6(1
HORRABIN, J. F. i 25
The Plebs Atlas. 1s. Geo"mph’
An Outline of Economic > o
MARTIN, P. W. ! it A
The| Blaw ie the,Pics Sy%fg'
The Limited Marlet. 4>’T F. p
SYMONS, W. T., and TAIT, 4 2
The Just Price 2d. i Fiﬂaﬂ

Instructional Works .
Economics

BARKER, D. A.
Cash and Credit. 3s.

CLARKE, ] ] ent:
Out\line of Central Govern™m

= 'y
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7
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