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Tdeq OPments during last week need to be re-

i i e : R
eét’ Stang, e first Was a leading article 1n the Even-
Wee - Suggesting that in view of the relations

Ougp 0 Gr e
8ht cat Britain and Ireland British patriots

Ent d Was o

not ¢, :
n O buy tickets in the Irish Sweep. The

Cos (publishemessage from 7/e Times’s Correspond-

last Saturday) reporting that Mr.

of S ave h
t a :
he p 2 tabled a motion that the Government

A.z] T

e CC b
@ceit%t‘es untsi'ltattﬁ should suspend collection of the
Prig; © the e dispute about Britain’s right to

Sin a : 7
ant; -8 1n ¢ been settled. The tl -
& ith ed. ere is nothing sur
Iflﬁw ‘:,pated n?lr C?EVeIoPment, both of which we have
t°1cl ;‘ cks, i 1scussed in principle during the past
h ay € tenant farmers were incited to with-

m 7 Ment :
of o the o .S from the start; and this move to give

AL ega
irlsh essa eg plolrilght to do so is simply an extension
L) sves Cy. And so with subscribers to the

Snte, 2th the

y the sweep-pools.

faTQ 4
Uy “Ppl *
Olls W Y it

’DJSt Ithe,re was an attempt to cast doubts
> an [;u arity and the management of the
the UDpoys > this ow tthat events have ruled these out
at ot Some attempt to persuade the British public
ts hosa!tematlve sweepstake on the ground
afforqosPitals ought to participate 1in the

d 5.“ Parnt Both the above
RS, amof a larger policy which can be de-
Mering the Free State Budget.’

*

h . . .

fap the " 2rni € Phrase of the Financial Times in its

Wi Progess 0 M :

Op i ofprOCeSS Fak Lloyd George, we are witness-
of the ‘“‘destruction of the whole

18. r Ove
DQ\Y'S of e alergmf nt finance >’ visited as a penalty
icy, the o €T for having attempted to make the
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&h
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O
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e
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dlsbliil‘)n lgsli th
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¢ based that js ‘the crux of

St Y . :
“dy OOff 3 11?3113‘;2? credit-monopoly, subject to the
\eq;: Po 0 rGCententat“’e government. A careful
D R Mdep re reports from 7ke Times's Dublin
Ong ly\Veals hints here and there that the
e, Mission Masquerading as the National
{Ring? if only, pare willing to do a deal with Mr
ln a ’rlghts. Te Wlll plead hardship instead Qf
e quic amount of debt withheld. is
estion of the principle on Whi¢

the

€ pri 3 :
neiple which the bankers insist on

is that Governmental obligations arising out of bor-
rowing-transactions shall not be varied except by the
will of the lenders. This looks fair enough to the
majority of people, who believe that these trans-
actions are the same in nature as those between in-
dividual lenders and borrowers. But they are not.
In a private transaction the lender may impose heavy
interest ; or a change in the general conditions of trade
may increase the burden of the interest (or, of course,
may decrease it), bt neither lender and borrower can
foresee what is going to happen, much less control
it. So the element of fixity in a rate of interest 15, 111
a large measure, a sort of joint gamble between lender

and borrower on contingent changes in general condi-
f the contract

tions. The so-called “ sanctity ” of |

rests on the principle that you can’t fairly call your
bet off, or vary your stake, if your guess 1S wrongt.
Whichever party did so would not only throw Oue
the calculations of the other, but would .lmp?:'f
material loss on him—a loss directly affecting 115

personal economic security.
] * »
is pl innoceht sports-
But to suppose this picture of two innoc :
men represegfs the relationship betx‘veexlz thi ?fgt
monopoly and a government 15 & mistake a G y
point. When a government borrows from a e
it is the case of a whole population borrowmg11 rom
of itself. And what the small sec-
Iready the property

a small section atoai a
tion lends to the po or it is created credit—and the

ion.

lc;fgg}cr?ggtuligdnte chnical power of t?e bankers to
create credit in a familiar and usahble cl)]rm must not
be allowed to obscure the fact tI at the ownership
of it properly resides in the population, for the con-
: that no s_ectlﬁp %fl thel p'opliclatlon can

271 make ot eligible claim to own it.
E(;isrg?lgitizen of a country has the same right, as an
t as he has to record his

- dividual, to create credi . '
ifz)?;e. In strict theory (1.e., disregarding the mass

miseducation of the public at election-times) when
you put your cross on the ballot paper you create a

iece of political credit—a right to choose a certain
5 4 This right you delegate

Holicy that you approve of.
L 4 tative body as a matter of con-

to a small represent !
venience. (You can't have a Parliament of twenty
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million members.) Since the right to choose a
policy is of nothing worth in the absence of the
power to carry it out; and since in our present
economy that power resides exclusively in financial
credit, the right to vote implies the right to create
financial credit. The power of action must accom-
Fany the right of choice; and the two must proceed
Wrﬁin the same source, or at least express the same
3 = » -

In principle every ballot-paper could be, as 1t
were, divided into two sections separated by a per-
foration; the one bearing the words: *“ This 1s m
wish,”” -and the other: ‘“ Here is the money.” Iz
other words a vote, in its financial aspect, is a
cheque drawn against the ““ real”’ credit of the
voter. It is true that voters desire different. and
often mutually irreconcilable, things. But ju’st as
the votes of the majority are taken to express the
will ?f a constituency, so the whole of the constitu-
?ncy s created credit would be taken as available

or financing the majority-policy. In this way
e}\;ery member returned to Parliament would enter
the Chambgr ready, not merely to ‘“ vote lies,”’

as the saying is, but ready to pull them ot lfes"

pocket as soon as the Chamber decided hOUt R

of their expenditure. Certain of themewcfulfi}ilurpose

if-gugé }){1‘6\;}3{3 c;; another when in a minority ?ﬁ}gg
. 1 2

for this—they’ prgfecrl;‘z\c}’dtl?;’gr}’t bput UDhhe oy

democratic_ constitutionalist h, SR ﬁnancigl

crowd’s minority-cash sho IdefWOUId e

cash. And S0, to round olflf thgur?i?t e ajorty-

imagine t o, Yo ca
g o yourself the Speaker at the en}:i of thz

surnomoning Mr. Montagu Nor-

: use, communicating to hi

n}llgnge‘c;swn.s of the House, and handir?ém}%irtr? }}cll'in
y to distribute, collect and account for in ree-

spec v 1
pect of the given policy. A fantastic picture, most
ason why it appears sb is

p:cgple will say. Yet the re
au
S ?:n\ftvfst}_\ave.grown accustomed to something
S 1c still. Tt can best be illustrated b
e cvery newly-elected member of Parlia}:
T qardohff the voters’-cheque part of the bal-
Ca (01; . and them over unconditionally to the
e e Bank of England. All that would
e '11}11'1 would be the power to compare as-
Bropose;s\aa'l hli fellow: members in a Chamber of
g \;V%t e Court of Disposers settled policy
g W en the late Sir Edward Holden
My Loy e he Midland Bank, paid that tribute to
A eorg‘? as Chancellor of the Exchequer
i war, “He did everything we asked him
e y thought it fantastic, nor will think so
and still reflects, the fact

'ancell the doormat of a
. t ) of th
lting vl”nstnuctxfns from the Govefn(?rank
m L

Nobod

Y would ¢

Create credit indivigﬁglelSt et

to ey, 21 the i
ear 1 i

el FoH: mind

every elector should

e implications thereof, is i
¢ , 1S 1mportant
as a background to the debt prob-

terms g} Fxample, it is one thing to ,

lenders, %, b varied excent byt will of ghe
articular grouﬁ
are in one as-

of ]oan-brokerés(t\lllvlilifce another for a p

Spect) to put th ich is what bapks

emselves forward as being the lenders
28 )

s Pulatmn loses as much
fransferring interest or

Y, but this picture of their

© Interpret the will of the lenders. In

Now, it can be
1al technocrats
as 1t gains by
Tepayments of
f{)rmed circles

: f itor- i told this
markets. If the creditor populatlonlg&';rl%bably.de._

and asked for instructions, they wou A
cide (presuming the absence of bankers’ Pr"paganthe
that it did not matter to them what happene i on-
interest. People who are only allowed to eat Onl -Cngs
dition of producing things have no use€ for tnou
produced elsewhere, whose arrival throws themelse-
of employment. For the same reason the Pcolf)ltehingfi
where would prefer to pay off debts in terms 0% ~ "7
if allowed to. The position is much the sa
that which caused Bismarck to say that il si
won another victory over France he would 11
paying an indemnity to her. However t
the two principals who have the right to nfitg d
about the annuity payments are not permY ional
meet each other. Instead we have the pro
nancier insisting that he only has the rig :
these questions.
* * #* 1 coﬂ‘
Mr. de Valera is not the only party t¢ Felf?t iz
troversy whose mind is hypnotised by ancilsh ¢
tory. The credit with which the absente€ Irte , 4
lords were paid out was new credit CrC% iy 2
bursed and recovered by the banks 1n this coeason od
the expense of investors or consumers by * oy aﬂe
the inflaticnary operation of the law ° Sllép &
demand. Even supposing that the who
Annuity Bonds were now in the hands :
investors (probably 8o per cent. aré not)
equivalent is in the secret reserves o: o e
system; it represents illicit Cal’lCeH?‘tlonierl‘ﬂs t?h‘3
retired many years ago. In physical et y
public paid out the landlords in the Sensnc
financial operation invisibly imposed 2 g%rough the
gin of abstinence from consumption e o des
dilution of the purchasing-power curl’g bee? ¢he
time. If the bankers’ accountancy ba nt
signed to reflect facts, the whole 'amoua g
Annuity Bonds should now appear @3.:h e
credit in favour of the community. - . :
our disposal additionally to current eﬂectiﬂ 10
should be able to buy Irish produce € onstZ
nuity payments without lessening OUr €0
of our own production. If this is 00 raiﬂs b"rld
a proposition for the bankers to qntert‘ heir fit
at least insist that they do not billet
holders on us a second time. whateverir /
crued to Irish farmers by reason of thera on® 1¢¢
masters of their own farms was 2 m'gute U
financial. The money was not di=i ted o 5
land, and therefore could not be colleq; e;
[rish people except as a new tax o .
sources. And however you measure e bel dr
substance in the idea that becaus¢ -;
granting of the concession to them ér;
people 1n loss, the payments demar Brit!®ing (e
tion of it will restore the loss. © anyied :
are only themselves when ther€® . ta !(es’l‘ran
“put ”’: when there’s anything 0 .4 17
“ British people * are the ban¥s
combine. ing ot
* * * invok f’ootl
.. The whole of the bankers’ case 1Sed ﬂsor’“’fyﬂq
sanctity’’ doctrine rests on an explo . d’%e‘é'
namely that all credit is private prOpeclﬂf'lorl 16t ol
grant that you are led on to the OB soﬂal of tl‘d
credit can be raised except from pteto 1055{‘66[‘, ¢
that, being persons, they are subjec coﬂﬁde o 0"’11'4
fidence; that if you make them 1os€,r 1Oan52350ﬂc1’ i
will charge more for interest on thelf 15 5950 Jil
will refuse to lend at all; that if theyether' triﬂef}’ 11‘
activity will slacken, or cease @ togral dope %o
the pragmatic foundation for the ™%
the borrower must stick to his ba
that all credit comes into existenc®, .je in gt o
is public property. Tt is true that wit is 19 507
1t can become private property, but °* on P8

n me | -dit ©
& community is dependent for cred’
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| + :
tlhaepg:?l to Oan credit. The creation precedes, and is
e Z‘: o the ownership—the community creates
DOtentIiJ al elgt‘gl lender. = The nervousness of
of ¢ ecoinnil e_rts~ cannot affect the technical power
to fulfi] the u';l} ¥y to create qredlt—xle}v, active credit
IS withheld % AeCtS from which the private idle credit
Dotential lend ny obstacle is political, as when the
Machinery of ers are allowed to get control of the
low that areatmn, and to use it as they will.
€ creation and then they can fix their own limit to
ependence | and thus engincer the community into
the cOmmue on personally owned credits. Otherwise,
of aJ] credptlt%’ can be the lender to itself in respect
Octrine - & Dor ,pUbI}C purposes, in which case the
Meaningless %n t frighten the lender >’ becomes
Way Take ou can illustrate the position in this
areg Numba community of 10 persons in a closed
Numberg e{) them from 1 to 10, and let the odd’
OPeratiye be korroV_Vers. There is, we’ll say, a co-
gach to :n : serv;ng therg. v Tl}lgl banker lends £ llo
L serv; - L, 3,5, 7,and 9. They buy materials
Nos. Zlce from the others. Ign this v{ay, }i'et us say,
Cach, ’If;’ » 8, and 10 come into possession of £8
£40 up aagme thesg ‘“ evens ’’ to be able to save the
Stop tp S a deposit in the bank. That need not

“0 e banker fro . . )
.0dds *» _from issuing another 450 to the
Ind ygop Ellssummg that their production was of a
Woulq 1, o to the community. It is true that there
t.uCing jnc?oﬁr‘?aSOn for the ‘“ odds *’ to go on pro-
$00iaE Chnitely at a £50 rate against a consump-
fumption bIO rate; but the point is that the non-con-
Ihem if th Y the “‘evens’’—the savers—need not stop
Mg enguey, Vanted to go on. And if they did go on
?ccumulatgd to produce a situation in which the
< or twee savings of the “evens ’’ came, to, say,
gossibly ngy élmes the maximum amount they could
don.‘period S“ on themselves in any given produc-
Se(iflded S UPposing they altered th<’3,1r minds gnd
fr thei progy something, the ‘“ odds *’ could safely
Coa‘ctlpn te cduction to themselves at a qorrespondmg
n UScioyg Ofeow cost,”’ particularly if they were
WECESSar the ability to speed up production when
Qg)glld_ Rve nd certainly the co-operative banker
fative ae o difficulty in devising a system of co-

Counting accordingly.

V But no = * -
W%Ur pres“énlook and see what would happen under
(thOle ten t-day banker. = He would tempt the
arlc?t Is thgeople to save by offering them interest
cregithen rep, o2l reason for the interest-system)
£y . Oleg Use to supply the ‘‘ odds ’ with more
ing%whichs and until they had recovered the first
40 . Vens nthey could only do by getting the sav-
lagy they, W to ““ invest ’* in the unsold goods the
Nog wouldould not spend for consumption. ~ The
bage2eed po w20t a dividend (whether they got it or
J640' ut ; € considered) higher than the bank- |
Cren Dacl ignqre this, and say they only want their
i thtual O‘LI? Instalments of some size or other. The
hay € othe,  oMme of this policy would be the reverse
20 thbecofl:’ the~ abstinence of the ‘‘ evens ”’ would
tupjyee d%ar},lr.lstmment for imposing abstmence
185 ¢ -GS instead of widening their oppor-
d g algcmasmg their consumption, There
W o sapp ship and resentment on the one side,
0 rmtment. and nervousness on the other,
¢ thig }isultanfs of the unreasonable, arbitrary
S,y Wapei €T, whom you can then pictur
g tﬁééng his beard over all the trouble and

C1r

So & q:
gy Difficy]s ok
the OVel Culties are g vast; the forces so unlimited,

T Wk and 453 T
T e is th(’le Sub‘pl(cedcnts are so lacking, that I approa h
Dh“s > greatjefCt not only in ignorance but in humility.
tef, W or me. I am willing to do my best:

Sg,q0, - Mo :
ang thintagu Norman at the Bankers’ Dmner,
t

Qnt.
)
Me,Mep S diagnosis and confession with the

It 1s a pity that he did not quote further from Dr.
Newman’s famous hymn. We will do so.

Lead, kindly Light, amidst th’ encircling gloom ;
Lead Thou me on;

The night is dark, and I' am far from home,

Lead Thou me on.

Keep Thou my feet; I do not ask to see

The distant scene—one step enough for me.

I, was not ever thus, nor prayed that Thou
Should’st lead me on;

I loved to choose and see my path, but now
Lead Thou me on;

I loved the garish day, and spite of fears,

Pride ruled my will: remember not past years.

News Notes.

Mr. Montagu Norman at the Bankers’ Dinner last Fri-
day made the curious remark that he hoped they would
all meet there again next year. Mr. Finch, President of the
State Council of the Social Credit Association (N.S.W.),
speaking at the all-Australia Annual Conference, at which
a thousand members and delegates were present, declared
his belief that that would be the last conference it would be
necessary to hold—that within a year Social Credit would
be an accomplished fact, and they would be “”,enjo_vmg
economic Christianity for the’ﬁrst time‘in history.

*

Mr. Montagu Norman's declaration of his good inten-
tions reminds one of the saying: *“ Don’t shoot the pianist :
he’s doing his best.”” Contrast this attitude with that of
Captain Rushworth, M.P., the leader of the Douglas Move-
ment in New Zealand, who has publicly declared that he
would undertake to pull round the affairs of that country
even if the price of failure was that he would be’ stooc%
against a wall and shot. This is not the empty bravat{)o ?.
an irresponsible demagogue, for in the first place; every oI(")1
knows that Captain Rushworth is not that type o m}z]xpn; zihe
in the second, that events may at any time pIut on Cl"(Se b
responsibility of fulﬁl:inéq his unde;??}tggﬁajo? z:gnd‘als b

as incidentally touched on one Of tHE ¢ scanc
ﬁlodém politicgl life, namely the _xmmum\t’y of gub}l\;grrr:zﬁ
from penalties for failure. Here is Mr. 110‘}_?%'-; 1 :
saying in effect: ‘¢ I've got you all in the devil of a mess:
let’s hold a prayer-mfeqng 14 A A

Mr. Norman's humility need not necessarily be in hrlz
heart ; it may be on his brief. We fancy—we lfloqe “ewz"ho
wrong—that the intention of the speaker, or 0{ tlmsgﬂiciql
inspired the speech, is to sound the keynote of t;g I 2
anti-Douglas music in all the centres of 'th(z w o;s ks
obviously a beautiful get-out for the bankers to

say that the Cr lt!LcI denJltleS of man ar OW rless to e.\ploxe

n are p eries:
” e mysteries 0 ; "\]l(‘cld‘y one Aus-
5 2S5

f economic phenomena. AWCACs “CLE (5o
tralian paper pronounces Major Douglas’s ?glg:'":lsilusded 22
simple to be true.!” Professor Coplzln?, t?m Mot
Melbourne to his ten-day struggle \\r.ltxh s
A + B Theorem—as if to say that, \?hg; C’md 08 tovach
was beyond the power of reason to ver! ‘}"'OLne stop enough
on it would be a long leap in the dark. (

for me ’!) & * » l being
s like Dbeing

This - mystification, ““f‘?rmmwlyf) rioot; non-Douglas

1 ed by the increasing numboeE  out on the plat-
f‘ec:pc“{‘l .Credit publicists who are coming ¢ ¢ him, which
P -Tf( - neither deg¢lare for, nor agm]ﬂﬁ ’thcorém and
form. ey the correct attitude towardf‘ “i ended judg-
suggests, th?t, ; uf the * open mind,” of s-l:‘nl()lv the views
romcd‘)y' is that Ol, chould ggt together i ‘L1 5 those who
ment, "’ that PEOPL " o of theories, comprisit gthmé who
of all sorts of Pr?p?minuc-ﬁomething policy or it these
favour & DOVE R o something POLCY, I loredit jlisRe

; 2 Douglas- 3 “they ¢ laying into
fayoi 'l.[' (‘:lb thepbcst intentions, but Gy e By %l
reformers With YEe o who will of course excuse them-

f the bankers, & §oeial-Credit ' policy

the hand 0
selyes from pr<)nm|m
antil the get-togethe

forward.

cing upon any 1
r gfhogls agree on what policy to put

S i ility, so valu-

(3 . anything, except it be humility,

i dod!:l(:',tatli‘:: ‘le accuracy. Direct lies told to the world
gt en weighed against the false-

in the balance Wh :
ﬁadusogl;ztaccumcv; and accuracy can be taught.” (Sir

Arthur Helps.)
y of science—the slaying of a beauti-

hat is '?r most of us, ¢ One step enough th,'
as far as, on the whole, I can see.

« The great traged 5 Al
ul hypoﬂgn:sis by an ugly fact.”” (Huxley)
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Benn On ‘“Providing
Employment.”’

* Expenditure upon reproductive i
u productive purposes in the sh:
of nc.w.factopes, plant, machinery, and pequipmentefosrhggi
ll;dLlstnes will give perhaps 50 or 100 times the amount
Iq employment which the same money spent upon baths
[i:brancs. or museums would provide.” = From letter by
T;r)]leSt jf. (P) th:n asnd W.lVV. Paine published in Thf:
es o ctober 18, on th bjec “ Priv

RO e subject of Prnate. and
The assumption behind the above proposition is
that the provision of employment is the proper end
;)f expenditure; and the proposition itself is that e g
actories provide more emplo =

. . m
libraries. T 55
hThe expression reproductive purposes ’’ implies
that thf': expenditure 1s expected to be recovered. The
prog(?51t10n therefor§ 1s that factories will recover ex-
;()gelr:a x1]laxfre .rnoret: }fergz}gﬂy or quickly than will libraries
ying the diffe 1 ,
e rence 1n token figures we get
(a) To spend 471,000 on building a library which will

afterwards provide empl
} ployment 2 i
per week is less desirablémt]han R SR A1

(b) To spend 471,000 on building a factory which will

afterwards provide em i
et ployment at a collective rate of £50

If you convert th 1
e £1,000 in each case ;
he se 1nt:
c;i gnandujl ggprec1atlon charges on a 5-per-cenf Iggslins
dd this to the annual wage bills, the perr.naneri

yearly costs involved b 3
come to v the respective expenditures

(a) For the library, £50 + £52=£102 per annum, and

(b) For tt
iy he factory, £so + £2,6oo=£2,650 per an-

;I:Ir?)\\\;li CtIZe fxpte:ndnure on constructing either would
B Canpbacv 1cally the same amount of employment
= differ:rllgnqred for the purpose of ,comparisonf
i bece. n the employment-provision occurs
s §in to 7uz them. But wages for run-
e or]n extra funds put up initially by bank
5 imately recoverable from the com ity i
A . munity in
So the i
o lt:cC C])erpOSl.tlon now 1s that it 1s more desirable
et rfn;ntumty to put up £2,600 per annum to
i ctory than £52 per annum to support a
¢ 3
wh%ﬁ? gxoze.deswable ” in what way, and to
e re.cewsrit:{ug)ly SO 1n terms of money, and to those
whe o ’Qr?tt}r:Ot SO 1n terms of money to those
g w}'mth;gr 4 € purely financial aspect of the
i it 1s the factory or the library that is
5 Oyr’neu; commimlty has to foot the bill for the em-
T Oprcbtxlflc_ed—plle provision of the employment
il Waaesn teir doing so. And by whatever surn
&l i palld to the employed now exceed thg
ax op o CUSy paid to them, that sum is a new

(0)
e 1 .
are exactlyc %}?&Humty, and the financial consequences
Iate tolihe s i 000 45 if you had raised the dole-

without x. 28e-Tate and paid it to the

point of 3],5;;‘1/115 them to work for it. ulril‘(;glnqlot}},leig

i e de}e Benn proposition must be reversed :
actory. sirable to build the library than the
But there is the

us disregarq

People to p

physical aspect of the matt
the C er.
uyllzll(;t‘qijeﬂtflon whether it is better lfﬁ:
Present oy oy articles than to borro .
ChargedquyCSt-mn 1s not what they getwfot;o?}i{& 3
» but whether they have the moneye {goney
pay

e Clarce S
M, 2 if so, how they get it.

Yariad R X
Hovs I nn's proposition mmplies that they would

distinguishing the factory as ‘‘r

meaning. He must now prove t

munity cannot pay the library’s

ing articles.

manifestly opposed to antecedent

Whatever theory about costs

community, then he must admit
coverable no matter what the prod
say, expenditure on anything at

out a case against expenditure
or if on anything, then on such

employment.
Prefers Libraries.”’

1sts who organised it.

The argument, of course, is that you
‘o‘f unemployed people suddenly attack

Communitis,” and manifesting its
toms—attacks on persons
mindedly open their empty, patient M
flies in.” Most plausible, of course;
one germ-theory of disease. A numbe
challenge the assumption of the earl
Cause certain micro-organisms are
certain sets of symptoms they are the
not equally possible, they ask, that the

posing condition of the body?

in from outside, but are in the body
live peaceably in their abodes until S
discomfort, whereupon they turn out
tion of protest in the streets of the ¢

This is the true parallel with
would suppose, to hear our bankster
l!w germ of Communism only flew
t{n}es. That is nonsense. If one
Communist Party from all others it
ployment of their maximum energy:
week, the alleged results of this
fun‘n, some other factor must be t
social body has been progressively
ishment and over-anxiety, both pre
economy-policy. .

00

munists would like them to is no pr \
ited

because the Communists have incite
aware that no Communist had a he

would not have taken place without

€ m 7 arti
oney to buy articles from the f actory, but

tion is a lie.

not to borrow books from the library—other

plying that the library is non-productive,
he distinction;
all existing evidence goes to show that t
of recovering the cost in respect of librar i
same in respect of factories; and that the

books they cannot pay the factory
1 Moreover if you take _Mr,
into account he is suggesting that 1
spending of 41,000 on the library

cannot pay the £102 per annum in full, but
respect of the spending of 41,000
they can pay £2,650 per annuin n

requires to be made good by direc

Benn adopts he contradicts himself.
expenditure on production becomes € 450
chasing-power to its total amount in the 12

tive.” That admitted, his contention tha 0
ought to be built instead of libraries 12° Tyimit oo
support it. Why not both? And why aﬁyﬂ 0
the expenditure until every man an
country 1s at work on the new con

. If, on the other hand, Mr. Benn says* " “s0
.Slre only partly becomes plll'Chasmg-pow )
1€re 1s a given irrecoverable proportlon, thing :S c0°

least money to run, namely those whiC an:
In the terms of a sl

Germ-Theories and Ri

The debate in the House last week
duced the perennial excuse on the part of

Authority, namely that it was all the work H e
i (The Times is ¢YP & he b"d}
hint that Irish Republicanism was mixe
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eproductive,” 10
has
. for

he p1'9blem

ies 15

if ic5

f prOVldl,rlg

provi:

Benn’s r?ﬁig

n respec Olfnity
co :

the that 17

he gac‘tory
f:lr} This lstsicf'
brobability 2
t eVl'dem:e'es Ir-

incom t
nd fl?le says ha
effect1ve

cost O
’s cost of

a

that cost® © s t0

uct 1S-
o [
all 1s

d mac!
struCthrl i
that €*

as®
h £ a5

on any‘: {
15€5, 3
enterP” vide é‘iﬂﬂ
ots

d up 1%
have 4 "

the " t
ed by tel’lstlc bgt}n|

chard

and pro erty-l g the ", 172
and DI e ‘"d P

jer t

z
causeé
re is 4

ap

.gbO di ~tin

is 1%
2 it 0t
se- , Uaalty
e o 1l
iy ; he n:l\“if'
as (agid
vel "o 1{7 u"i“i"ﬂ
. theY cyel” oty
ghaf il B ot
the™ e *hon falt
£ ol"‘tl B

zené
ol

béhﬂ

¢ an is
L ‘;:mﬂ"ﬂ

affair. And to suggest that the Bell@%-,

(0]
CTOBER 27, 1932

THE NEW VAGE 305

An Echo of the Kylsant Case.

[Thg fol -8 .
Just aﬂe',aoil,;)f:’;k’(id(”lfClc was written fourteen months ago
Centrq] Chiminal Cf;‘:(‘:;t of the trial of Lord Kylsant at the

the they Hia We held it up because in view o
COmmentch:i“;‘lg Appeal we thought it inadvisable to [)ubh’sl{
- the proceedings. TWe publish them now be-

Cause they,
tearing s; 11;170 i‘“i’l’lt’mt’ﬂial’y to what we said after the
YCcasion of 1]0 Appeal, and because though the particular
Procedyye & ot 1S past their present applicability to legal
“ ‘le’f’ general is obvious.—ED.|
volves o ';Llen(; lo deceive, in my judgment, necessarily in-
Central I aua ulent intent.”” (Mr. Justice Wright at the
riminal Court, July 30, 1631.) ¥

This djct
is oftlznd;:é:f{lblquoted abpve ignores the fact that it
good, or fOrSl le to deceive somebody for his own
2 charge of fW 1at 1s considered to be so. To bring
Prosecution tlraud in such circumstances lays on the
unds o, e duty of proving that there were no
3 1 which the defendant could have hoped

el
eceiv@cceil_)tlon to turn out for the advantage of

The
that & rgO\th_ Pregnant remark made at the trial was
the Attorne ltness (an accountant) who, in answer to
diq not ¥ General’s question whether shareholders
Na v aant something more than their dividends,
div en, Sn assurance of the continuance of their
iq‘mmncg ’Creplled that in industrial finance 7o such

Vesting( tOHZd be given. That was to sav that
2 Samp]a at any rate, in common stock) was as much

i 15 bettmg on horses. So the issue becomes

this .
H .
Dul]iig gflord Kylsant any gambling chances of
Yes ¢ Company round?

« (@) Teée are some of them —
a e trag Phenomenon of ‘¢ zhe business cycle’’ or
5 fact by e 2¢ ” is almost universally accepted as
B Z'(',’Z‘J/ea,econOmISts. The measurements differ, but
\A}It N0 ecq cycle seems to have the widest support.
a hat the NOmist can explain why these cycles occur.
] ofy Say amounts to pointing out that there 1s
s atrlce which turns the luck of business
Tantj en-year intervals.
ab); @géggt this, then when in 1920-1 the R.M.S.P.
A Ope tffllos@ money, Lord Kylsant could reason-
e, © laupg at to keep it afloat until 1930-I would
thy, @ fact W it in a new sea of opportunity. This
(lr)l 5 mi] attempted, and without spending more
) Lorq 100t of £17 mill. reserves.
Ct that ylsant was entitled to take into account
tonn between 1920 and 1930 the bulk of the
mage of the world was falling into the
at Ort&agees—mosily banks—and at su
Sl Drac%'accwdmg to the Lord Mayor of New-
Woo 5o blcally 05 per cent. of it was being nursed
ey, not Iy the ‘mortgagees. =~ Now this nursing
~an €t porsiiVe been taking place unless the banks
to " d they 8 a rise in freights comparatively soon
P"itm k aC Was evidence that the banks were going
‘Sze\le" Concerted move to lift these rates (an
Suby, 28elis;,, SCNerally_under a policy described as
2 tgntted {1 Prices af q higher level’). here
\vc’ule time that i1f Lord Kvisant had disclosed losses
e"zied haye at they first occurred the R.M.S
¢ Prompily heen reconstructed *° @ the
}YQUI ny con:e Share-Lolders, and the reconstructed
t Stac}l). Teap tﬁ)lled and nursed by the bankers, who
hhat Lllisiition,e; profits accruing from their ‘owg
Olge~ord k.. Policy. - It ds {herefore submitte
: YiSant’s deception ”’ saved the share-

fr

o > fro 5

iecter} thejr Z,n be”’g squeezed out (partly or wholly)
S waling t, L Property. His real ‘‘ sin '’ Was his
flog® the anks, and it is most probable (a) that
' v (whose policy

W
o) iO, through the Treasury
a prosecutlo{l,

n s
that th?‘Plred the bringing of ;
Narrey, €Y made it a criminal prosecutlon mn
Side atiz, the scope of the evidence and prevent

N of such issues as are here reviewed.

The Films.

At the Sign of the Blurb.

The daily post of every film critic contamns a mass
of publicity matter of which the banality, meptitude,
and general fatuousness must be seen to be be-
lieved. Most of it is not seen by the public, and the
residue is not published as received, but translated
out of the original pigeon English. It may perhaps
amuse my readers to see a few originals, which I
publish with only one comment; American produc-
ing concerns are responsible, and, incredible as it
may seem, Wardour Street and Elstree touch even
lower depths of inanity, and achieve a snobbishness
only possible in the South of England.

Buy British.

One reason for Arliss’ popularity was explained
to the Regal manager last weelk when one old Iady
confessed that ever since she ‘‘ saw him in ‘ Dis-
raeli '—such a wonderfully patrictic performance
__she had seen all his pictures time and time again,
so very English, you know.”’

The Perfect Spine,

Because she was adjudged by a jury of experts
to have the perfect spine, Dorothea Cunningham, a
native of Pittsburg, has been given an optional long
term contract by Universal. Miss Cunningham
entered a perfect figure contest at Los Angeles re-

cently and won it with the title of The Modern
Venus.”” She is five feet three inches tall, weighs

one hundred and eight pounds, has dark blue eyes
and brown hair. She will be immediately placed n

stock and given an opportunity to play roles in
forthcoming Universal pictures.
The Babes in the Hollywood.

Richard Dix, the famous film star, who startled
all his admirers some months ago by suddenly
marrying outside the profession, verifies the reports

that the stork is expected to pay them a visit.
Dix, whose virile performances have made hmm
one of the screen’s greatest romantic heroes, was

regarded by Hollywood as a confirmed bachelor, an
when he married Miss Winifred Coe, a San Fran-
cisco society girl, early this year, the motion pic-
ture colony would hardly believe it. )

(““ Virile,” if I may be permitted to say so, S€€Mms
the w0t juste.)

Did You Know Thai—

¢ Jimmy Schnozzle ° Durante, who spent t\\.'enty ye;:rs
in New York traffic, is still afraid to drive fast in an auto-
mobile ? )

« Buster Keaton 1S ¢

¢« John Gilbert has the straighte

Hollywood ? ™

¢ Jean Hersholt h >
up box to keep track of his many char

« Wallace Beery has refy:go;ntmr;lanou

i ing game fish from ta

enables him to bring S
wood for his home tabi€:

¢ Walter Huston rides .ﬁfle(‘t] :
week-end to reach his cabin 1n
s the most complete
ollywood? ™ S
has twenty-SIX different kinds of guns in

"
an expert ukulele player ? s
st back of any plaver 1n

ction stills in his make-
\racterisations ? 1

his aeroplane that
ntains to Holly-

as to carry produ

miles on a mountain trail

the High Sierras?

each assortment of freckles

« Myrna Loy ha

of any player in H
« Jackie Cooper

his collection ?

« Wallace Ford got his nar
H Y
in a train :ICCI(](’n(.? A
« Ralph Grayes is 40 expert bo?
D 1
amateur bouts:
« Felen Twelvet

York? "

ne from a friend who was killed
er and has participated in

an artist’s model in New
DAVID OCKHAM.

rees was once

NOTICE TO READERS IN WATFORD.

f Social Credit in Watford or neigh-
forming a Study Group send
8, The Crescent, Watford?

Will any students: Of =S5
| willing t© assist 1n

urhooc
bourhoc Mr. W. Coles, 1

their names to
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i . 3 R : o s words amOl{nts to a negation of X ; A
Copland andSocial Credit. It is important at this stage to see the preast iy bremiss, and is therefore patently sboud. Thetg: | CO-OPerative Societies and Income Tax.

which Major Douglas used when Preci g
J g , be found 1 sely the case with Professor Copland’s attack With reference to the setting up by the Chancellor of the

By D. W. Burbidge, LL.B.

IS not wide,

: this m 1 ey - cal u 4
[The opening veply to Professor Copland’s ‘“ Facis and | «¢ 50ci:1t}g$§3cﬁl alt:)roof.loozl;l(lny He said :— I m%C;n t}ée mathematical proof of the creation of | EXchequer of a Committee of Enquiry into the taxation of
Fallacies of Douglas Credit.””] b -pp- oy diately avail €y by the banks. co-operative societies, there is an interesting article by the
I ) Probably fifteen-sixteenths of the immeé t of bank | he Professor’ B : Rt. Hon. A. V. Alexander in the October number of The

T i able purchasing power in the wo'rld an 0'i{hese Joan® use by MajOr Do Slrat cEaConied r¢ference to the Labour Magazine. He begins by referring to the popular
III.—THE TRUE READING OF THE MATHEMATICAL loans or their equivalent in bills discounte " have no 4l 0- constant, and h'ug ilS of an assumption that cash is | notion that co-operative societies do not pay Income Tax,
FORMULA and the purchasing power which they create o 1 at it is, 1S € ab.ora'te and unnecessary proof | or at least are in a preferred position relatively to private

Wi matic relation to either production or cons‘”fnp ontroversy! of math not, clearly indicates that his knowledge | enterprises. He then points out that the law on the matter

In order that the Professor mlght be confounded ““ This question has aroused a good deal of € S+ . €matics, and of the calculus in particular is laid down in the Industrial and Provident Societies Acts,

’ | 1867 to 1928, and in the Income Tax Act of 1918. These

and has been treated at some length in Pr(’vlaotical demo™”
But a short and, I think, conclusive mﬂthemr 1
stration is available to dispose of the matter: followed

tis, of Statutes ride that S tiv i istered under

y cou o provide that no co-operative society regi

| assumpti()n anrdse’ perfectly legitimate to _make an | the Industrial and Provident Societies Acts shall be assessed
s proceed to form a conclusion based | to Income Tax under Schedules C and D unless it does

i roo Upon :
Then .appears the mathematical P ) h that assumption.  Then, if that which you | both of two things :—

upon his own reasoning, we submitted the mathe-
matical formula to a mathematician, who is neither
for nor against the Douglas Proposals, and asked

his opinion upon certain points as a matte
: : r of pure ay
mathematics. by these words:— se € assumed t gt .
: : incred t 0 be cons <
He stated that rovided tl h Wil il s ot e. that the rate of 1nc g;lﬂ"“ : he am(?unt of i it tant 1S 1n fact \{arlable, and (1) Sgllg to {lon-membg{..
tionL + C=D + I:I)( i tgat]t (fi Seicdliequag decrease of loans ie coulrst " the rate of increase ord onclusiop, i 1:::5 variation is ascertainable, your (2) Limits its membership.

. i 1$ correct, the formula and the S e ) ’ Qualj not necessarily false, but must be | Mr. Alexand 's that private fraders have now begu
conclumqn are mat_he;matxcally.,correct;'bufc that, if Of‘fler\xl)g‘s;tst.l i fiat bank loans create 13‘:1”;;, 0 Wlilec;d_ ¥ ’ ior;cgi;/cet:;ntlf;irszsse fgr fgé‘?éagonerof ngopera;:‘ive §ur’f
at any tml.e the original equation was not in fact a osit d“SI tleorem_t 2 it that the fﬂPaQ'ta”ding | on; regard to the particular mathematical rea- pluses distributed in the form of dividend on purchases.
true equation, then the i i : posits, and the deduction from 1t unders | Ng under dj : - : They have been more or less compelled to accept the views

) conclusio d an r dis he bee: pel p

n arrived at, viz. bank loa g vital to We cussion, the foll Y : . ; 5
db L an ) ’ ns destroys deposits, is Vit i ot | I€ put to 5 h », the lollowing questions [ .57 "e © o ent Committee which reported in 1905, and

MET= would - N of the process wé have been considering: Priﬂted Ciﬂ 1 appended S R ematician,: and 1“5 ansWers are | hich stated :— )
e Yo e fequtze to be qualified. We have, for the purpose of en?PhaSIEI’;ave don®. Qesss « We also think it clearly establishes that the dealings
N b ! tain words in italic type. This W€ " Ma]la‘ ~700n 1.—If the assumption that Cask is of the society with its own members do not result in
stat t }?quaLlon GG D, o K s merely a | order to show that it was the intenti 5 orm? of COnstant is proved to be incorrect, and anything which can be treated as profit “.";h’" tﬂje.mfa."'
ement that Loans and Cash should appear on Douglas by the use of that mathematic powa as/ is in fact variable. would that mean ing of the present Income Tax Acts, or which cou m]au_'-
one side of the bank’s led e have ™ ! at i ) g ness be so treated under any amendments of the law.

: : ger as Assets d D to banks ha L any variat Z 1d not in s L 3 -
posits and Capital Sl & prove not only that the ba e 17 ¢ fhe patlon gl ¢azeCo Oty ' The suggestions made to us that the dividend
fhE alivs e e tile other as Liabilities; and | to create credit, éuz also that they #a%° lawe/ of o Ansry Way affect Deposits? constitutes fpro?i% which would properly be taxable rest,
more th b S _shou d balance. But something deslroy iy and it is, in fact wpon the T/‘N’ -“'ZUer,&NO' we think, on a misapprehension of the nature of the divi-
1 Sl alanc;lng of figures is requisite in bank banks to J(Ze.s‘lr 4 4 t/zz’zt the i r “estion 5 —=A i h Cas)k varies dend. . . . If the goods were distributed at the exact
ll’}llg practice A IERTs generally considered n o | isilar ely b doJ Ve tressee would SRS tuat ; a.?f:f aD ’ cost price there would be no dividend and it follows that
that the bank should remain solvent decehs'sar.y N L) G g fessor Cop]and Svef i Dosits? S vanationian i Eocaiaiees 7 no question of Income Tax could arise. . This
can do only so long as the a > and this it ow, 1n his criticism, Profes d lightly g ofor Ansrye = ; dividend is clearly not profit but merely a return to mem-
1s sufficient to enable that b mount of Cash held | the ¢reation of money, and skimme Ther ich f7 -—VYes. A variation in ZLoans would bers of sums which they have paid for their own goods
mand to all d € that bank to pay cash on de. | Question of the destruction of money: dit,. whihe affect Deposizs by the algebraic sum of in excess of the cost price. . . . We do not think, there-
epositors who may reasonabl 1 1 in ‘¢ Social Cre ’ho“’ te N the varj t1 d Cas/ fore, that any case for alteration of the Income Tax Law
pected to apply for cash at one and hna ke s Dol o, the Siabement 10 do not % CCura'ﬂ f, oW the SR O Ll e CRul, ; was made out by the traders’ associations; certainly none

n other words, the ratio of Cash to tDe same time. ;)ve fhave just emphasised, Wt?ther 2 fair Orfzctof 1iS OHOWing ?:SWers to those questions establish the is required in the interests of the revenue.” .
-not be allowed to fall below ap roxi CPostoimust fepeal call Cxpeet to Ve S ssential @~ ces 4 i, A Slse On many occasions the views of the Government Committee
that 1s, for every £ of de os'tpp X.‘matdy 1: 10; | Criticism W:hen he neglects so € Douglas b2 d i hat.the fact that Cash varies does not | of 1905 have been borne out by Treasury Memoranda as

at least 2/- in ready cash IfnulstS bat }in;én ediate call, ic)he analysis upon which Major Coplaﬂe: €ntitle Professor Copland to dismiss the | follows:— ;

It is therefore apparent that sh Nl : roposals. : Professot Iﬂath}w > ~onclusion as being worthless. « Industrial and Provident Societies enjoy no real ex-
ormula is used by Major Dougl 7 ¢ mathematical B What is even worse is thaﬁf t that hevhicht},c * That ;¢ Cash varies and the amount of its emption from Income Tax. ~ The exgrtrslpt"’l‘; =
;z?zd %ng only; and that is tha% ?; l‘;f; "C‘Z’f 5}7:" thing maaffcl?lgl Cfarefullly stresgeddthe ‘;_c,(_i,umptior' \i e 100 yamtation s definitely ascertainable, e not an exemptno?mf]r?;:;mlr:;c;rr;;aab{l% oy proie,
207 +.C =D 4 K ; s e equa- 1cal tormula contained an 5 ect 7 eels oans mad. - vod will merely an exempti RS for the
: orr 0CC” i tade by the banks in any perioa w fax Acts impose on companies, etc., to account for
7atio between Cash s nol only correct, but the | Was able to demonstrate to be InC ), P ncreq : Fale e SACS I ’their shareholders. It

; $i and Deposits ;s with; 13703 i s constant/)y 10l dly Se the deposits by the exacl amoun Income Tax on behalf of their shareholders.
220n set by the liability o;‘pa bank wzl/zm [-},w Limita- ils S(;l S tl-o? that Bank Cash ;Sinogical kﬂ?dmphaged ?f the loans LESS the decrease_in cash, is, in fact, merely a variation in the mgchmery_c;f th)ilteefi-
Joded any increase oy decrease ; ﬁaLy (el -zf d vl crences o Fues ewha toy 3956 df?d 7, gz i fact decreases; or PLUS the in- tion, not in the principle of the tax. It is e;ilferfgsj’ si;gle
Cash remains consy : se in Loans, while emonstration. Having som € oy €ase in cask, if cash in fact increases. in the law that the exemption, does not re e
ncrease or decreg it Dwzzz cause ‘an exactly similar | Proved that bank cash 1s not ConStana’ﬂ “nfcoﬂﬂlﬂ’ % at, conversely, 74 74 t of bank member of such a society from any assessment

e i Deposits. that th : sed upon <. jse M e O L U : ould otherwise be liable.”
th B rofessor Copland stated, as quoted abo assum ?ioconclugxon e baé uently 2 £ alm/ﬂ’gn o bans i any period will decrease deposits }.w M de associations are now concentrating on :}}:e
at— ' ; g ceaabove; Eh fn o I}’ il MW?S. (;on Sea? that the MVO“ % : Ly ”g{-’ exact amount of the loans repaid. %{“’azﬁa:rioeoge vative societies should be assessed nctredif
“ 7 7om tnat inferr { Jie ; P s /¥ ot i~ | 1dea Ar 2 1d be given crecit

You get A 2 that g 2ke increase in cask, if cask in fact imn- | X their surpluses, and shou :

issuing loag:s ;ge &rOp; Sglol? that the banks may go on | 7%¢. (e.g., .« I have shown oL ot Toet Ze‘;f’{:; or PLUS the decrease in cash, if Zﬁ’,‘fyrc?or"ffé’ B thepraY infdisaourio e "’ﬁ?"fﬁ&fﬁé’ﬁ

2lfl lthe time, anq so.’thenn t%:};o\’;;;&:ll:f_;easqﬁh'elf dEPIOSitS Cre’lgl’tl(c; (;'r?dlltt. )f thi ning on ts '?we g; f n El‘lhere a oo fact decreases. Gl taxldupon a]léhet btzl:l:rﬁé:v \’501115121 be altered SO
oans, : ity will have y alsity of this reaso : 1 iC% 10 : re . - i LW gieanfitid jith tax upon

;;/il] be s;}gg ri)lle’:‘%r?{f d(ixl)osxtiland creg’it, and everr}),be:(g, Professor wjﬁ perhafs)s be moré Obvlous eﬂlatl 3 ’ncrei equatiofr?lf fOCSSJbl%VarIl(atl%’lSthoi I;lda(r:l(fnag Sﬁéﬁtio?:;er;‘tg’i societies would petcgzzgf_gcg;:i tf';;nlljpin_

V the mathema - Now Major Douglas proves that | arallel jated with m tio% 4 R T B =0 Sl Sl 2 : 1s placed to reserve, and on i€ harged upon the

he was atical analysis you have seen.?” P €l case not associate uabtl™ o~ ft)’ in Ase o2 . B0th L ang C S decreasel I may in- (|4ud ple B thay wonld also Jbe/8 arg B

€ ; seen. an a C Wh may decr ) estments, and tha y ‘s _members.

een asser?;lg é;rcmg a conclusion which has never Doigl?s Slleacghxigd;n:gﬁllg sgzh Statementge ofo ﬁegl ~Sases g c decreases. L may decrease while C ;ﬁgﬁts, if any, mad% & Ox‘lqct;ad:ur‘r:;thplgggl e lby

ajor Dougla & 5 ; a e¢ th - Xam;,; replies that, in the Dirst piare the general surplus
® 2 matter of pyre mather%:atsicst tiny i ““ After a man has attained t:llfer he 1?3 24° hat\ B le'\GiVe values to L, C, D and K so col-)operati\fe socxenes]ﬂt;flditsgf" Of,r,ort';,is point the_lenorlt}'

P » the conclusion vears, the older he grows lt]he ‘thained t vggf T o ) ilzccruing ffrg?; T;{lg;li]a Commission on Income Tax of 1arq

B Cant hetog - ““Mr. X is a man who has e ir 0) + i y eport 0 i }

) gt construed as being authority fifty Seare o tl‘l)‘v" b Assllrnin Ct}(15) = D{s) + K(10). g | held that:— - ention that such contributions from

or fthe pr»pOSitl.On that : [ Assun;in that Mr BN lives uhe is n f69501' T Loansgj at K remains constapt at 10, an « To accept the LS:SECWE <hould be taxed would b? to

cause an equal inore 1at any increase in loans will 1052; he willgtrhen be weaker han Pr%e f Lhen the 2Crea§e by 6, and Cash increases by I. mutual S”,L”e't‘{fef?x surplus is a taxable profit or not lls‘ t;\
even be trye tq & t}a]lse n Deposits ; and it might 1k ; ' ¢ reasonift L 4 W(%G) & Cquatlon reads as follows:— gd dg;lﬂ;og not upon its origin but upon the use to which

. dD y that there ig nothing in the con- ¢ adopted the same line O tate en® e ? hich (6) = D (22) + K (10). -tbis ut.”’
clusion = : Copland would criticise that S th 7 Whmeaps that Deposits have increased by it 15 P .+ cerves are the result of surpluses on mutual
dt Et to suggest that there is any limita- lowing manner :— ed ® 7 95%3%' (6) 5 Ichcls the sum of the variation of Loans CO_?Qfgmitl]r:; :xce ,.L\g:;rdCd as de{errc‘dldlsclmln(tls due to m;‘m%
& ¢ e . o bas ar '72 ash trading, v reserves, on the other hand, come out o
olon(inn the amomuny by which 1o . ) ; The above conclusion JStil the yer I95,’1?f (. pers. Company Eiifﬁffmable profits. Additionally, com-

3 ecr.eased. It 1SS 7 gas ‘nay be mcr_eased Sumption that Mr. X. liyes Ui h /-ea\re 2 d" fun(_iS phe ad"(;triblxté reserves as bonus shares to avoid

oundation tq seate i tlf/fwe.ver, entirely without . ““Mr. X has not lived unt! b pr° . ®Ro panies oftcr:YhC:_eag co-operative societies never do so, but
clares op impl; © that Major Douglas either de- it is now only 1932, which I e Wiu JECTED SHPEr-tax, ¥ he disposal of members, frequently using

1S no limit: to lf}i that under the present system there ducing this year’s calendar. Urnptlo o7 Yhe & VRw A SOCIAL CREDIT GROUP hold them .att t.neor )ir?crease discounts. i
may issie. Sﬁb‘ggcﬁlentﬂof credit which the banks ¢ Theteforel sines | the a?jed at s'bof’"f ty be( At :;E Teaders in the district of Ashton-under- thﬁé‘;‘.;;e?ﬁ;&a;ncietics save the Inland Revenue a lot of
R ost-War Banki;)n? pr:,]'iz” ”mb &  DPassage from founded, the conclusion ar™ ’ oﬂcl‘_‘, 4 Qh%&hagreed & €8Irous of forming an organisation (objects | 1o hy paying taxes underbsf‘?l'(:?mesl\{(\)tngi(}\\?tiln'\ lblr‘m)g;:i
themald McKenna, p.C. iﬁg’willyb the Right Hon. wrong. of thal /8% oM Ry o) SOmmunicate with Arthur Clarke 149 | soms on behalf of ik MEETIEEP ) Ry o kable
up?) oPInion of that emix'j’ent bank ; S?}?WT that, in  Therefore the ‘Convlersemwiilf.’ 25 .1115‘ “road, Pukinfield? since the majority of thel B ; :

icTedipies ; er, the limitation true, awd Mr. X is really 879~ o .
apparent thap o, u¢, 1n England at least. ; iy ¢ €
cal Sty 1S more ay. i 3G
: his

It is, of course, obvious that t
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limit the Government secures a considerable amount of
revenue which it would not otherwise get.
. The above information is all given by Mr. Alexander
in the article mentioned. He points out that Mr. Neville
Chamberlain has taken a new step (a) in publicly declaring
that co-operative societies are in a privileged position ; and
(b) in appointing an inquiry into the position of one se’ction
:}{ tlée commzfnifyMonly under the Income Tax law. Thus
e Co-operative Movement is plz i iti ;
defendeng s placed in the position of
Readers will do well to consult this article, and otherwise
to reflect upon the arguments relating to the subject, so as
{)o be.preé)ared to take a hand in the controversy which \\"‘ill]
Reeps(:i:‘e up when the Committee of Enquiry issues its

A Lesson in A - B.

1 INsngtc'ro_R.—A factory or other
leii,ngieqslldes 1tst economic functionsas a producer of goods, a
2 aspect—it may be regarded, on the | as

U —it ma z > one hand as ;
;1]:3;/(1)(;@ lf]ortlthe dxst‘rlbutlon of purchasi’ng power to indi\'iduq'xl’;
&0 th% ot}:irrr}lfdm of wagdes, salaries, and dividends, and
and, as a manufactory of prices—financia]

values.  From this sta BE R
into two groups. . ndpoint its payments may be divided

productive organisation

Group A.—AJ]

G —All payments : indivi

(Wuées, salaries, and dividen(;@ )m iy PR
roup B.—Ajl payments N

) . pe S made to i

tions. (Raw materials, bank char )‘o'ther s

it arges, and other ex.

Now the rate of fi
2 ow of purchasing i
2 : asing power ivi i
presented by A, but, since al] I)zlyr?leln)lts go tion::gd';ilgualil:s
o be less than A+ B beERAl
iy ) t e creation N
€nt mean the simultaneoyg Cle]CO“thiO(I)‘lf

so that yoy only carry it forward?

INsTRUCT i

OR.—Yes, ‘it ¢

ol aeh R : 0€s cancel a price, by ‘1ers

e thzrbi.:}llctc')‘ry and another perioc?. We ;ret}lit'i;(je:b
s ~Sziy1110u.r of any one factory in any one e)riotf’l v

Lot éo;tlf You count this carrying for§v[:)3rd of a

gl s j;et}{otlAnot entitled to carry forward a‘t

during its Creation ? i T e i
NSTRUCTOR,—

e \Vhat.ri{t_wil\ljlof ]Y?’u see, we assume that industry on

e e po“-'e?-t?u]rail [I))rim}:]p]e will have collected all

urch available for cons i

STUDENT.—I, each period ? R
INSTRUCTOR.—Y@S. %
STUDENT.—Then wh
INSTRUCTOR.—Because

a cost by a B pay-
of a previous price,

this assumption it 2uses While the Theorem de
e deﬁc?elxe(t:l?r;hl§ In turn depends upon the fac‘t)et?](z]lst ;lhi(;’;
TUDENT.—}SE) tCh] as the Theorem sets out to demonstrate
Bcitioon s at%ou are arguing in a circle ? i
56 i there.i 153 h'eorem 1S not so much a proof of the
Retture of gr s sﬁa_ eficiency, as it is an attempt to show the
¢ deficiency, and how it persists. A, F. W

Obituary. .
LAy DR. WESTRUP.

gret to
husba_nd, Dr. l?‘;r? from Mrs. Westrup of the death of her
last, just after his "Up, which occurred on September 22
ad been lecturin Sfmnety‘fOUl’th birthday.  Dr. Westrup
money anq Creditg or the last sixty years on the subject }f
» and was often fo be seen in H‘ydeJ }gar(;i
\vi.r:h. 5 ;ndng his lifetime he had visited the
him on s France.  We only had speech
readers haq i ¢Casion some years ago, but several of our
redson why his :13 Into personal touch with him since. The
E s the e‘limzi]tm(f ]11215 ot been mentioned in Thar New
POSition_ that e €d his propaganda to elaborating the pro-
Personal jpig: credit of a nation should be based on the

uba, Mexjco,

GE ig t

ativ, S e
tuting p pﬁ};.aﬂd activities of the individuals consti-
agreement auon. Al our readers will be in perfect

X wit i i

r. Weetrun “haqthls principle, but they will see that since
Working 3¢ S 'n(‘)t Interested in any particular method of
{ f while we have been insistent all along on
method,Attheric Was no contact between him

t the same time he deserv
: o : : :serves the

Stenter $ > who is working for the adoni;

rf:llgoﬁrlo.]z;)snls, because hig sixty yeurzptcl;(fm':ftfivti}tw
ributed perceptibly towards the crea(ﬁ-on o.‘;
h\vork.
T er bereave-
vvﬁnd consolation in surveyinvg
iy el estrup’s activities in the ser
ave helped to bring about, otl

B - Westrup our « : ;

Icm,‘nt, and know that r:;he \v,ﬁ,lmpdthy for her
€ Present effects Which Dr

Vice of human @

Obiter Scripta.
The Riddle of the Sphinx (American).

-ember 1%
Dr. Hjalmar Schacht was the man who on N"l‘ e:::j gave
1923, became Currency Commissioner of the RCIC;dter 2
up his General Managership of the Darmsta time agd)
National Bank (the one that went smash somemany frof?
and his other directorships, in order to save Gern finan®
the troubles of inflation. What passes for SPuf y pubs
having been restored, he wrote a book about B Thark.
lished in England in 1927 as The Stabilisation © advanmges
Therein (p. 242) we read that *“ The Cfﬂormou%ascd on th:
and the conspicuous prosperity of America arc most all th
fact that America is a big economic unit with a 120 mill.w;}
raw materials on the spot, and with a m.nrkCt.gs or politl
people hampered by no restrictions or Ch‘canenrica to-d”’ﬁg
multiplicities.”” Dr. Schacht’s views on Amc'lencc ) "m
do not know, but I have observed a careful Slcite-’ cﬂm
part of all the economist-politicians who used t%mmc deddcd
as the exemplar for all the dodges they rec much ]authe
poor misguided Europeans. None 0{ thecfure, utd'.‘-
merits of American economy have disapp o E"gmnqbk’
plight of that country is worse than Frances f res Ft‘an'
Disciples o'ddlc' Mety

and possibly worse than Germany’s. !

: : r 2 erl of
economists should ask their masters to read trope depho"ld
while, let the American advisers now in h1u tchﬂfity 3
to advise their own people, on the g.rc_mnd ]t .]zrlit)" hod"5
begin at home, particularly pauperising Cwl qu mal

For the United States is pretty ncarsgurceS "‘lt is |

economist’s paradise. It has enormous Fe¥ e, } it
skill, and material. With its great cllmﬂt}orei{:,’n Cole‘
all intents and purposes independent Off'lr—sight ‘dcoU’
for food. It has swarms of active and 'nls'l'UPtc-ysuf”n-'
of industry (now standing at the doors of bg ¢ a 1 u”io?;
and economists and bankers and ill\"CSth’?; decctcd .l-l
experts as the sands of the shore for ”Umbclr; pe XPC el
are as little obstructive as may reasonab )cv n-day hﬂ‘h
this wicked world, while child labour, SO 1

and workmen terrorised by private ﬂrmlcsd down
enabled ““ costs of production »* to be scalecss
as circumstances demanded. Its power Sug%equﬂte’ pur et
coal, and rock-oil has been more than "lsct be s o)
telephone system enables business enterpr= je

with expedition, whether by the mightiest hll’“b It e
on the New York Stock Exchange or E]]clnlf'”ts"
getter ” or ‘“ drummer  selling by inst® “c
dustries are linked in great ‘‘ markets, y
home population as customers ‘-“"mpe—cof sf |
remarkably free from taxes. A Complc"‘]‘ qnoth‘i-‘;e“ol 1o
companies have encouraged thrift, whi C\hllsé" e
of credit-agencies have financed hire-pur® ‘SCCO g P
motor-cars have been astonishingly cheap: er Corn?ﬂ 8 S8
education is offered at nearly every Ot fou“d ’ﬁnebfdﬁ
have. SO many university Students.been ude an’ip nd“[‘
munity. The art of salesmanship, S peve ".de",}
reached unexampled heights. The PEOP' 1 pric /
efficiency, hard worls, getting-on, and af - ro Ouz
of living. Swarms of fraternal societies 1r1)~; of thlf 2 vl
of service (though I have read de””n?mnlo afer): apes @i
business man as the world’s champiof ?; rif “-ifh_/i""'
a flexible credit system running on SOUTC ride:; g0t o7
the Federal Reserve Board got into gt:t/'gol‘.' e buiﬂ 'I;X
than ample foundations of the finest SC7 quﬂsh'ﬂtiﬂ"sﬁﬂ‘
last but not least, a fervent belief in that by

and other cute devices for inculcating '7c,ciet?
forward outlook so desirable in a modqr?actgr,\" ot
upshot cannot be said to be wholly satl®

eor®
Limitations of the A + B TH¢"

This is not true of economic affal;-“pl t
and space. For example, it does not 1% guch
if any, where money does not exist, af

(s):

.

art
property as take place do so by pure bl:_lf N
class of communities it might be tru€ T, co
the merest academic interest. These(;
which there is no saving, no profits, nec
in order to cover risk, no changes © ind fﬂ5he el
alterations in demand owing to chang!Te wh® g1
ciable changes in population, no bﬂnlz:scﬂ t
ment of plant precisely balances 0PSO %
and export trading does not vary- ers 0% ;.".‘
a )l’e'd‘){' it

: ¢
The Noble Army of Back plI' o Pan ﬁf],;‘,‘,
a

On September 27, Mr. P, J. Hnnnm}; 1;l e r:" ’1\"""'
Viscountess Snowden made a SPeeS, on t0 ll];ﬂ"‘. ol
London to celebrate the B.B.C.’s dcmsifkr 10, ofit it
pianos in their studios, One would ¥ I eav
many of the party are wont to dC‘P]‘)rC( the!!
ing-men who ““ celebrate ** a victory ¢
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ball-tean .
sad fa‘értn ihfft) EOW many lament in public or private the
obstructing an émcaShU’C cotton-workers have lately been
Standarg of “v.e Go.rt to put them on the herring-and-oatmeal
if they ate fe\fnb' (3) how many would be better in health
s m\ei luncheons; and (4) the ratio between the
of familie cal per caput and average per caput receipts
S on the ¢ dole.” HiLperic CousENs.

Science a la Carte.

5 tL‘C’ll}falhbxllty of scientific method is so wide-
Se r"f‘CIOUS that an attack on it, by anybody out-
hoy ébo"llsed scientific movement, would have, to say
ro feception. It is therefore a matter for
atul?’tmn that the book has been undertaken
Cone,,\ym’f Who is professor of mathematics at the
S€ of Science, S Tk a
: S o authority, e, and so can speak with the
) ef :
ma"}’ direct?:)?]'f.‘ﬁc thought has moved so fast, and in so
At eve alnl: and moreover is so formidably technical,
ém"_o“ty which has the nous to avoid what
isg: the h’;cydopae_dxc indigestion, has to take largely
tl"glli] lerpretations put forward in the name of
Shed SClentists,
to ;2 any c‘:y’s.b(,ok can be recommended without re-
tholndlcate brir;]te”o“, but it is the purpose of this review
siml-lght Which? Y the parallel with orthodox economic
larj S r_le discloses in orthodox science, and also the
Pol; XPecteq fh”’ClDle of a valid attack on either., As might
. » herefore, his main criticism is directed against

Faith
Spreaq ,
Side

S 1€ first o1
ltiisking sgecn‘fptet' he remarks that :
hag (2 enns; le questions is no child’s pastime. . . .
5 Many generations even to recognise that the
eqllestlon may determine the kind of picture
ent‘”Serted "’ and elsewhere he complains that
eXplanations of the meaning of science have

s ;

bih ; fpumed that the idealist framework is the only

) fitteq >, ¢ Universe into which scientific discovery can
bri dery, " ur italics.)

i . '

m‘:lft’ wh“eecnrcoe = faCt, speaks to a brief and examines to a

In’.an atSS.-eXamlnation receives little or no encourage-
B ]Su.b Vie Situation is clearly a matter. of policy.

teQhn?g“)l'l fice to this policy the variations of technique

Uney que {10 May be cop; hough the particular
“Xbect l"ustr.ated in therjfzcllt:)l\i-ei((i]'g tthuogltion ispcertainly
f(.u ¥ m e 1dCTor €conomics.
o Eq ei?]ta] decision to turn right or left,” says Pro-
fagq alternatigton in his Gifford Lectures, ¢ starts one or
: sc,rr:’e Sets of impulses along the nerves to the
er .atomse brain centre the course of behaviour of
Mineg ¢ OF elements of the physical world is directly
" saye 5 them by the mental decision.” 1 do not
Fofessor Levy, ‘ where Professor Edding-
in Xtraordinary facts. I have been unable to
themnone of anY. Published record of physinloglcal work,
hign am Y biological friends seems to have heard of
Sistg for 1 “MWilling to believe that he merely invented
> bOlmve"ﬁn sure he would strongly deprecate physiolo-
Tl‘& Looter § Physical and mathematical evidence merely
ilrchit({Qalist Omc personal view of their own.”
Qea'isict of tﬁ?hcyy Of science is to demonstrate that the
Tyt Policy, E, Universe js a Pure Mathematician. The
SY;Q sll; Ure ec?"(’mics is to set up as Arbiter 'ofl_the
b tem Preme in anker, or at any rate a Central Banker.
o Seq Uso b Strumen ¢ of economic policy is a financial
leg 'Y c“ % 'ne\g“e“ as to appear to the uninitiated to be
hgal O“Ceivai)f’rable €conomic laws,” and SO protcctgc_l by
3 : ag ttec nique of propaganda and pohtlcalr-
© take precedence over any human o

k

T ists be b?:snt, then‘ can science employ \Vh.i(‘h can‘

“t}:' an Malce 20 ON natural laws and yet be twisted by

Sw. is S"l tra.p f()l' (*\’Gl‘_\"body (’ISC? 1 ”

Upplieq by Professor Levy in wo.rds Whl(.fl

tVe ¢ Prog mend hiny ¢ every student of Social Credit.

M) Q €ssiop and m : ticians they

2 cologs; entality, mathematicians, o

h(?s§(11 weapon of thought that has tended

S iegc.‘slcul basis on which the whole str_uchH-

anca ¢ N the modern world have taken on
& terrifying mathematical theorem.

S, for example, are demanding a com-

as many as seven dimensions for a

e e

full representation of the interaction of two electrons,
isolated from the rest of the universe. What kind of a
universe will be required to accommodate a simple match-
box can scarcely be imagined! It is not, however, the
two electrons that require seven dimensions, but the
mathematicians! They are the reality here, and it is their
behaviour—that is, their mathematical theory—that is in
question. If, in the development of their theories, they
make demands on the universe so exorbitant that the
experimenter cannot meet these claims, then repudiation
may be his only alternative. For in the last resort he is
the arbiter.”

Mathematics, therefore, demands and receives a fascinating
chapter to itself wherein will be found an unexpected tit-bit
—a simple, lucid, and indeed almost imperceptible introduc-
tion to the principles of the Differential Calculus.

The time element, which is the key to the rate of flow of
costs and cash credits, is clearly understood by Professor Levy,
and it is to be hoped that he will not forget it when, as all
serious persons must, he comes to examine the works of
Major Douglas. -

This is what he says :—

‘“ A pendulum is set oscillating so that it beats out the
same number of strokes between successive appearances
of the sun over the horizon thereby dividing
Time up into elementary intervals. Time then shows it-
self merely by the continual registration of the same
event between successive larger events. There is only
one direction to Time, viz., that in which the n.umber
registered increases. To suggest that the direction of
Time, or, as Eddington prefers to call it, the arrow of
Time, may be uncertain, or is reversible, is to imply that
Time is something completely independent of the unfold-
ing process in nature from which the notion has been

abstracted.” :
In spite of the realism of his approach to scientific thought
there are, unfortunately, signs that Professor L_evy lets
himself be bamboozled by the professors of economics. He
probably sympathises with their ambition to make money
into a ** stable yardstick.” It would in fact gcarce‘l‘y' occur
to him to give them this piece of his own mind: * Every
scientific instrument must form, with the system ’1’t ls’h?xt;
pected to measure, an isolated neutral system ™ whic
sounds the knell of money as a measure of valu‘e.

And vet he can argue admirably on the question of value.
In the jast chapter he poses four questions on the yellownes‘s
and the beauty of daffodils. We can substitute four ques-
tions of a precisely similar nature and watch Professor
Levy’s brain at work.

Did this boot cost anything to 'make?

What did this boot cost to make?

Is this boot \'al'uabég?bo o

How valuable is this boots .

' We need not be sophisticated scientists to recognise
sreement could probably be reached on the first two
thz'lt agreeUdel ; as they are stated in the scientific sense.
I . . . *
Rzmrteséqf'dc; thie third point, verbal unammltyhrr:llﬁ!:ﬁigiet;
t : i i muc 2
d. There might, in factz be as
gz f\fictﬁrethe query, Is this daffodil yellow? On the last

ow
oint, however, we would be completely at Sefa.numbers
could, beauty (value) be measured ? Thectsie;tnso e
i sent my rea

misht produce to represent 1 2 e

(lvalueg) \\'guld probably appear quite arbitrary to soO
il < neral
As might be expected, he has a good smz(l)cfl:l lﬁﬁ.?garts,
Smutsb\\'hnse whole is greater than the sumf L e
but it "is likely that he is quite unawa}re to'm i
pll'lobﬂl)iiitv that Smuts, and ]:1n bfacﬁ glz;)po‘rtgr B eem,
iplomatic je m, would be 3 orter St
dllp.lo}Tnzlngntr;)ﬁ;d:lL:e bastard of internationalism, or vice

which s

I < < of itself

ey Science to take stock of itse

although he urges SCIENCe t Of o et

In fﬂ?cgltits own social |mpl§cahons“md 1?cectbhnuaht' i

g ar vet to have applied to economn i RHE s

e )d urging cerebration that he displays i
same mordant and purgin

his own field. ) Ly

is last quotation bear ; ety

Let this 1 .q(sic) Science has placed in the hands of mnlnv

. Ouoiat yw;r 'u;d control which., if wielded mtel.hgdont Y,

weapons qi;ﬁ"’ﬁu}n;n misery and inaugurate ah'”‘i:.'\:(l- o,f

couldrigiqglr;d cultural prosperity unRreIC_ede)nted in his history.
?tmitceapparentlv not to be.”” (Our italics. Al oo

‘ 7ins for one who has been twice ploughed in

i g ly the one conclusion to that piece of

mathematics to Suppy (08 W0 oy fecsor Levy should be
essimism  that,

ualified to reach. o HaBBAKUR
e Which is absurd. Q.E.D.
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ANOTHER REPLY TO DOUGLAS.

Mr. Ross* is in a tremendous muddle, and is unlikely ever
to get out of it. Indeed, it is not one muddle, but dozens of
muddles all muddled together. This booklet contains forty-
six closely-printed pages of nothing but muddle, 3

Mr. Ross’s argument amounts to this:—

a What somebody else spent yesterday;
b you can spend to-day, and
¢ what you spend to-day, somebody else can spend to-

MOrrow.

Owing to the fact that Mr. Ross has no time sense what-
ever, he cannot grasp the fact that :—

a What you spent yesterday
b you cannot spend to-day and
c xyhfat you spend to-day, yoz cannot spend to-morrow
And this is S0, not only with you, but also with me .
Mr. Ross is totally unable to understand that
never live in the moment of tj z e e
1 ent of time that has just gone (the
pals)t), nor in the moment of time that is to he (the future)

; tl.llf; only in this moment zow (the present). And because

1S time sense failure the whole of his ar um

wrong from start to finish. e

Here are a few examples of
gets himself into :—

. - . If you cut down prices by a half. i
you have half the m il in yc i e
B ot e (p?ll?; 'sull In your pocket to spend on
And if you spend half of vou 4
t(P;)is w<))uld result in “the} wc:rsl?o?gxym Cg} o
P. 15.
Mr. Ross says that und i
er Social Credit **
?sri ;2 i): allow;ad the freedom to spendrgglihe
urce of our ; i {
v present ills.” " (p, 17.)
* There is no general
) derco
ing unde pti th e
tiegs.”A (;f:(;r;;lmptlon of thousands
Adain :—

the kinds of muddle Mr. Ross

! things »—
inflatory evil.”

the consumers
y choose. This

mption, there is vary-
of different commodi-

“ It must be em i
S phasised that much
g;: Purcl}l;sx_ng power to-day is due real?\f
7v[rpulgc Sl;i’lg POWer {0 wrong economic yses.?’ (p-10.)
a wrc;ngloyss”-ggxsrinté]i;\ people a;re spending their money
Cowr \ e wrong thi i
ing 13 ;OL(Ilnd to be —sqving | I-iget;i;ﬁfxnsTils Wrong b
naustry is top-heavy. Saving is pushed too far, and

unemployment f, : : .
demand.” (p. 3)1.[;)“ S, owing to the failure of consumers’

A fe)tf pages further on, we read

f&s people generally prefer
N until some fyyre date, a
€ compelled to yse i to obtai
compete with one another for
Up prices.”  (p. »1,)

So people do s
they r}r)xig}i:te“qo sfpeng What money they can get—although
mediatekspendli),:e er‘f not to be “ compelled 2 Is this im-
8 of money on necessities the application of

Purchasing
S 8Ing power ‘¢ ;
pending 5o fove to wrong economic uses,”” or is it Right

the apparent lack
to the application

O use money rather than
and as in most cases they
n necessities, then they wiil
the limited goods, and drive

luxuries) » S as it is to obtaj iti
Xuries) ? A man : obtain necessities (and not
long time. But no:ceo;ﬂd live on bread and water fcgr quite a

at, although ““people generally prefer

10 use mone:
Y rat
her than hold it until some future date,”’

and, indeed, nrq o i

. & o
NG 1S pushed too far. e IR oty
n other words, people
a use (that j S
“ wrongly. » i o .
B tleir purchasing  power
) ,-
€Y save too much of it, and
e

¢ they generally find the

thei 1l ;
it money on T nselves compelled to spend

Prett_v Bty ‘ather than save it.
Students of the U tit? One wonders what the W.E.A
viiae ol Ithe University of 0 3 L
i asoning 7 > Y tago male of this sort of
dere

are tw
T 00 Otélfrlgems before we close down :—
there is ‘eye 8'as supporter has declared that to-day

rythi avar
one. If thg‘}:":i;nmlablc to meet the demands of every-
(p. 21.) ¢, money would have mno meaning.”’

‘e
Doug]
as ¥ 3, 2y Ls
the umoﬁnt Ol?',ts been led astray because he forgets that
money in the community gives no idea :>f

Socia’]rl(cjl:(ﬁ?r '\I))Vithout Goods: A Criticism
WEA Univeio‘pcmls." By Lloyd Ross, Tutor-Organi
AVE g, T sity of Otago, with an Introducti % br.
sher, Professor of Economics Uni(\)zgr;)%, Dr%
- ity o

Otagg Duned;
oYy 204} T W - .
46 pp. Price ‘S";, N(’,\\ Zealand. (Published by the Author

e

of the Douglas

et
purchasing power since the money is used over and 0
again.” (p. 7. sips
One pcnng'l, u/sfzd “ over and over again " \w‘thm tlis
munity, can be exchanged for one hundred nc\\'SfpaF:licl;asing
priced at one penny. Therefore, the amount © x?e penny—
power represented by that one metal disc 18 not © ;
but eight shillings and fourpence ! Ol: 15 it? 7le it oul:
We must leave Mr. Ross and Dr. Fisher to puz i

e com:
ch

Owt For Nowt.

ive
: 1d rece”
Mr. Turdle.—The doctrine that anybody 'shou

something for nothing is most demoralising, 5”: equ“"y o
Mr. Nipshot.—Would you say that it W42
moralising to give nothing for SOmO“""—.gi
T.—Well, isn’t that the same thing, SIT¢
N.—It can be, old man, but it need not. . lated
I'.—Need not? It must be. single 1% cont
N.—I agree that it must be in the case of & e you P've
transfer of the something and nothing. Suppof;“ have gllii“g
me with a shilling at this moment: well, I yo %
me a shilling for nothing and I’ll have given _
for a shilling. : case, S0 0
I.—Quite so: and if in that case, 10 everyro\" vig
N.—Are you sure? Suppose that et g
meet I give you a shilling for nothing:  — retur®

T.—But it would be my shilling vou put &

don’t call that fore: _hif?
N.—Ah, «yes, if you hark back to the dzg;b;et som
the instant you receive the shilling you 10 yso
for nothing, don’t you? d1 hﬂ"etw[‘&;
T.—Look here, sir, I’m a plain man, anke out tHA" hif
for dialectical tricks. You are trying to r.m:, him soft
any debtor repays a creditor he is giVifs P
for nothing. day "{:as
N.—But so he is on the day. « on the ¢ he

T.—Never mind about ** on the day ”_—.back W
nothing to do with it. The debtor F:ﬁgshmg. Pnst?hai
borrowed : he gives something for Soethirlg lﬂt ltfe {ime !

N.—Something at present for som

T.—If you will have it so, sir, I agre¢:: Noiofl
nothing to do with it. : e oub: amef}"mﬂ
N.—All right, old man, let’s leave UE st S,
me, suppose you came to my shop ang o noti®
and T gave you short change, but you di o va“ld
would have given me something for nothins ) «
T.—Quite so, it % g i
N.—Well, if you afterwards found ! o gtiiiBe
demand the something hack. d be st ofiog
T.—I certainly should. That woul 1
something. d that 15 bo"t
. N.—And if T demurred on the groun ing ®
it would demoralise you ! ou all )
T.—Demoralise I What on earth aré ¥ e’ /
I’ve never heard : d fo ™ K2 U ¥
N.—Keep cool, old man; I just ‘mntzt about " ab® ¥
T.—Well, now you’ve made suré W aldn® ';tenﬂd

_N.—Oh, just that little point Iwa2 to = @

distribution of the National Div —— _ . goif
T.—You can stop there, sir. '™ n?’ mus

financial heresies of that sort. All M€ get h"‘

by working for it, jobs % y lo
N.—Butbsuppose they have to do Hewy tell )"; id"
due to them for old ones? y And il he? 1;5"’
T.—I’ll suppose no such thing: 5o utti? al J

you are demoralising the workers ©J 11;1“" ¥l
about hack pay into their heads- hat they of 4
N.—Surely not if it can be proved t1 B

to it? ey 2 co A
T.—Yes, sir, even then, Believe me'ﬂ;;ﬂg i iné, f“"{
they are. Besides, they were paid 2008 oMe ge Def'/
what they did in the past. an- 50}19?” y
N.—I think T gather what you ™ your ect’ﬁ "{p
that notice in shops:  Please examing n be ] Wi';hﬂ'
you leave the pay-desk: no mistakes Y
wards.”’ - mar’
T.—Have it as you like, 1'm a busy
good morning. y ﬂf
R
LENDOU (5ic:tl)9 t)"/ﬂ
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THE New AGE, there used to be T ) b
splendid paper to . . .”” (Our itﬂilcs," Geor
article by George Brownbill, J.P., 07 .
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"Events of the Week.

Octobe, 15. (Compiled by M. 4. Phillips.)

Reich
sbank warns
falllm?fk warns German Government that mark will
- quota system insisted upon. Government
C €moves quota.
OMmunist leaders
D raised.
‘&“}’alera attacked,
enztfer Disarmament Conference suggested at
Bt a—Germany declines.
reet Prices rise suddenly.
Rail\vay %myel hints at early General Election.
Fl’y-Cad fion reject wage cuts proposals.
2 ury. Chocolate merger.

deported from Belfast. Relief rates

Waij
S

N1 H
{:Stlse;"(lSTu"quland and Bradford.
Octope, , ascist)-Communist riot in London.
An S
Ne\gvk’g};‘jf‘ negotiations fail.
loans | City financial crisis. No more Wall Street
Alarm o, unless economy enforced.
More Naze.l'cfallmg British coal exports.
MacDOnall(i’ ‘OMmunist riots in Germany and Austria.
sion, b S pre-assembly speech. Means Test revi-
Neces ut little hope for unemployed. * Sacrifice
OC[ eSSary 22 ro 1
Ob(.’r 18 m all,

arlj
hag:]%nt re-assembles.
British (v 0N resigns leadership of Labour Party.
Nor“,o“emment invites Denmark, Sweden, and
Nemp], ay to tariff talks.
R Ond{)ed Means Test riots and demonstrations in
Ussiap tr"d(Southwark, Stratford, and Westminster).
ade Conditional notice of cessation in

Sudd :
€en 3
by sharp fal. in £ from $3.44 to $3.41-

o
Banali]ts again ($3.39).
Pay 1amreobbefles still increasing.
SteaT alarmed over London.
Tincq ::,tflO"S and riots.
) New Ant; \V{ﬂ?S to visit Belfast.
Clop,, 3 Titish tariffs in Free State.

Means Test demon-

(<
\tta\v('
]I\‘,IQ” in'lzgreements endorsed by Parliament.
RoVE to checked—now equals $3.39.
Nai e reduce farm wages.
SW Rﬁ:- Cuts.  Serious situation. Strike possible.
'an trade agreement possible.
1 T
g Le ::f SOCIAL CREDIT PRESS. i
O0iat 1685, wrae” (4 pp., 1d., postage id., from the Wharf-
ﬁrst?LCredit‘V(?therby, Yorks)l,) is a broadsheet carrying
{Yaiti,fs“e bearzl licles, notices, and advertisement. The
Etudent 5 '}1]0 date, and presumably the publishers are
%8lapg And pr OW it goes before issuing it regularly.
d\Will OPagandists—especially those in the north of

0d it interesting.

T AT

Prosl"{day % H‘fEE~H0RSE ROUNDABOUT.

Eng;, vay (Ggﬂbl'she‘l “ Hungry England,” by A. Fenner
a0y 1% 25. 6d.), who gives a plain but heart:

QL seq is livip t of h.ow a lar,ge section of the population_of

‘\Ilea(lfu?nd of 1 dire poverty. On another page we give

). ng TDlight F ordon Beckles’s articles showing the
Peho S5t or People who have suffered under the

S § ere Mr, George Lansbury demandsl s th(;-

I prec . More to apply the real teachings ©

i "2q. " Present graye prgglg]ms.——’l‘he Daily Herald,

N‘f(‘:rym()tfhe Only

fgy, Are  the Playwright who can dramatise the hopeless

Magg 8
they > SSes—the critics are all agreed on that.
afford a

(5

Qr.;,

”“‘ Sk T Do (:l\:z'd“}??—then we shall be able to
ll,z(’u,g;]th altia Tide, October 22.

‘DQJ’%;;IZU“ shgz(ie’ courage, and determination to Win
R decl" Of this Presently begin to reap that reward which
.n(\“: ]“hchlver P Country deserve.”—From a report of the
; S Y Mr. Neville Chamberlain on October 22,

On
after fa
(Th he“dqlr:ﬁ( had laid the foundation stone Of thlv
€ jtaqs, 1 arters R ¢ CH
Italicg are (:zr?f) the Birmingham Municipa

LETTERS TO THE EDITOR.
WOMEN BUTCHERS.

Sir,—I have a friend—a very well-informed man—who is
a native of Norwich. He tells me that a case was decided
in the County Court there some forty years back, in which
the two parties were :—

Plaintiff :—A local farmer, who killed and dressed
some of his own pigs, with the assistance of his family—
in the usual country fashion of the past.

Defendant :—Another farmer, his immediate neigh-
bour, who had a * silo ”” on his ground, for the preserva-
tion of hay to feed his stock in winter.

The plaintiff alleged that *“ sour smells *’ from the defend-
ant’s silo caused some of his dressed pork to become tainted.
In the course of the case the defendant’s counsel adduced
evidence that the plaintiff’s daughter was regularly engaged
in the * pickling ** of the pork. He went on to assert that
—whatever the state of this woman’s health—she uninter-
mittently continued to carry on her duties, which entailed
handling the raw meat. My informant states that the
plaintiff was non-suited on the evidence adduced by the
defending counsel. E. A. D.
[R. R.’s article has had a lively effect all round. Here
are opinions from various contributors and readers—none

of them solicited.
1. Whole subject ¢ repellent to all women.”
“ Amusing . . . but, of course, all nonsense.”
. Publication ‘‘ bad for ¢ THE NEW AGE.” ”
. “ More of this sort of thing will sell your paper.”
“ Very interesting . . . I believe it’s true.”
. *“T have heard of the same belief . . . ”’
‘“ My wife and myself enjoy R. R.’s articles.”

Additionally, remarks have cropped up in conversations

Nt G b

covering such references as these: (1) The modern machine-
age woman handling C3 meat thawed out after freezing is
a different proposition from the natural woman and fresh
meat to which R. R.’s *“ legend " related. (2) The prone-
ness of the modern woman to resent remlx‘nders‘ of her
physiological disabilities '’ apropos of men—*‘ no dxfferxin(fe
between the sexes’ ‘and things of that sort—acu}te’_iei-
consciousness the sign of a cer(_ebrz}], and perhaps pl)m_.\l,l
hermaphrodite—the ** Herbert-girl sighing round the we
of loneliness! (3) Jewish hyglege: in etr}}(c’;ds ldri’fiedstralixlfsn;;
‘ ification ”’ 4 rtain —T1g

“ purification ** of women at ce }zmeat. (:) L e

shtering and for the preparation o Stru
Is)lélrlilgdicity %n the moon-rhythm (related to the septiform

periodicity of gestation in female nmmmals.genemll_y)-——_the
effect of moonlight on fresh-caught fish is to taint 1t—
almost instantly so in, e.g., the South.Pz}mﬁc, where th,e~
reaction is accompanied by the release of iodine. (5) ]?‘ R.’s
statement practically unv_er.lﬁable, but not necessarily ** non-
sense "'—if the rule prohibiting women from handling mﬁa:
was in force thirty years ago, no one could then show w ?d
would have happened if they had handled meat. Onfhgfguht
have to go back to the time when the ru‘l‘e was first | mtﬁre
necessary. (6) As to the question of the ‘“ offensive i
of the subject, it is a curious thing that theref_lzllre p“ezm_edlv
people who look at it that way and yet who wi hconn'll -
wallow in the pornographlc writing of the psyc ?:ql‘l;ey}:;v:

(7) R. R. himself adds these statements: (a) o
(what we know as skate) is the one ﬁs}] Wh-lChT}?e fefnalé
SLE lilke’ l]un:a?_' ani;;her "'}":\l'r'?:ﬂ:'lw'lys a strict
g G jods ’ just like . [was alwa X
hdlse }}l(:':;ongegg fo]kj down home that if you caught ongr ]:12
:ll:at (condifion you must throw it bac,k in the tfefzﬂ.th'lt i
encon is that the flesh is tainted. T’l1 guaran et
l.easol 1d happen to be cooking a bit of suc,h fli\—s’l I i
T‘i(i)tthsc’:lmjmd I am passing your frgpt Sd%oﬁlj 'Iluqmgl(l)“nlmo;r
is rhtela n;.:]nt(ter in an instant. Ill))h‘l(‘\"%cn S e
exactly like

hloride of lime. (D) W S ;
: ; m'nckglrel shoals swimming in fh{"’;“"’"i‘%‘“ic)“g
;;t:l\”(:‘f‘ﬁﬂtte‘mpt(’d to catch fthem.d t’};l}i{qg] :;)lin‘c I:J(:’]\Il Norwich.

G is wife use ed pig: !

it e i i wite el 1 B S UL D
\\_/lmn‘_ft‘le_v” < cutting one of them up for the salting-tub,
his “’l\"‘ual“[k(;hur’c wife, who knew at the time that s!w was
.Hm' l‘“ ]-h']') or{dition' came in Pllrposely to stop her hand-
in a certain lC They took out the pork already handled,
]'”g- ltl:l( -R\(')'In:.with it; and the visitor finished the job her-
A “She said that you could see finger-prits
meat when the woman handling it ©° was

prints left on the
11."—Eb. ]

ence has learned to believe in justifica.
« The man of sci ¢ by verification.” (Huxley.)

tion, not by faith, bu :
« The use of physical science is that it gives definite
ideas.” (Sir Humphrey Davy.
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Official Journal of the Green Shirt Movement:
.. No. 6 NOW ON SALE.
Leading Article: Social Credit versus Communism. Freedom or
Slavery? <« Free Lance Green Shirts”: Social Services under
Social Credit: and other Articles.

Annual Subscription 3/6, post free.  Single Copies 31d., post free.
Apply to the Publisher :—35, OLD JEWRY, LONDOCN, E.C.2

ACADEMY CINEMA, OXFORD STREET
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FOURTH WEEK:
THE FIRST SWEDISH DIALOGUE PICTURE. ' GUSTAF MOLANDER’S

“EN NATT® (“One Night”)

Also “WILD WOMEN OF BORNEO.”

T.B.—A FREE BOOK..

5000 TO BE GIVEN AWAY.

Any sufferer from this disease who has not yet read the book recently

published at 3/6 by an English physician on the treatment and cure of

uberculosis, may have a copy, whilst the supply lasts, sent free of charge
to any address. Applications to

CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20.

THE “NEW AGE” CIGARETTE

Premn:er grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930
Large size (18 to the ounce). Aan-dmoulaer[ng.
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Price Jor Export ex

English dury quoted
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(Almost on the corner of Holborn and Chancery Lane),

The Social Credit Movement.
Supporters of the Social

Credit Move
:lmd;r present conditions the p;rChaSinxgen;o:&:tex;g ﬂt‘;:
tha: v:holi the tommunity js chronically insufficient to buy
require: eto Dlg)dlmt of industry, Tpis is because the money
B o nance caplta.l Production, and createq by the
it "" at Purpose, is regarded as borrowed “from
S ,dal} y ﬂ!el‘efor_e, In order that it may be repaid, is
o ged into the price of consumers’ goods. 1t is a vital
allacy to ireat new money thus created by the banks as
ah Tepayable loan, withont crediting the community, on

€ strength of whose resonrces the money was created,
With the value of the resulting new capital resources,

:‘:lis has given rise to a defective system of national loan
tocountancy! resulting in the reduction of the community
a conditio and bringing them

n of perpetual scarcity,
ace to face widespread unem-

with the alternatives of
hines, as at present, or of inter-

Ployment of men ang mac
Nationg] complications arising from the struggle for foreign

markets,

ﬂlThe Douglas Social
is defect by increasing

ﬂneds f?f the community to an amount sufficient to pro-
Thise ective demand for the whole product of industry.

of Cr’e;’u course, cannot be done by the orthodox method
necessarill]y O¢w money, prevalent during the war, which

8ives rise to the * vicious spin 1 of increased

clirre > ¢ € pira 0 eas
highe?-cg;ichlghe" prices, higher wages, higher costs, still
the simyjess. 204 50 on. The essentials of the scheme are
on of fhe OUS creation of mew money and the regula-
Price of consumers’ gonds at their real cost of
under 41 as distinct from their apparent financial cost
this ig ¢ € present system).  The technigue for effecting
$ Tnlly describeq jn Major Deuglas’s hooks.
-'\

SUBSCRIPTION RATES,
toThe Subscription Rates for * The New Age,”
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30s. for 15 ;
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Social Credit. 1s. ! 6d

The World After Washington. .

Social Credit Principles. 1d-

Warning Democracy. 7s-
DUNN, E. M. ;

The New Economics. 44

Social Credit Chart. 1d.
GORDON CUMMING, Méd't

Introduction to Social Credit.
H. M. M. ;

An Outline of Social Credit. 16:1
HATTERSLEY, C, MARSHAQI;d- oot

This Age of Plenty. 3s. 6d- o

Men, Machines and Money. 4 i
HICKLING, GEORGE. (Legi

The Coming Crisis. 2d.
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