NEW AG

A Wep INCORPORA :
iy TING “CREDIT POWER”
REVIEW OF POLITICS, LITERATURE AND

ART

No
- 210 N
2] Sa:xzs

Vol. LII. No
. . 8. THurspay, D
ECEMBER 22, 1932. [Begiteredat the G.r.0.]  GFVENPENCE

. CONTENTS.
E
Suop THE WEgg PAGE
IO 1 1 A I / - PAGE
Peetro rom cOrzf]n_L"éoProg)aganda in the East End. . hlusg:'ﬁ B:Y Railhos Sorabji : : i
the S(‘:hemFMr. ]f.reapo‘nden‘ce bt i eflections on musical taste together with a refer-
soun(iiY S) endors‘lmenltzard s criticisms and The i R
ignori‘nbur R u—nt:]o(, ;cheme technically THE FiLMs. By David Ockham
bankerg the flaw in costi und—confusion due to ¢ Scrutiny of the Cinema ™ ; s i
bankerss the faw | e e pi Ay L nema '’ (book). Close Up.
Rosgﬁm with lhemto dIEsnrable policies—how to e i
5 I Plebs on! DouglaeTovd PASTICHE. By P. McD. . : 3 : 03
Polly’s *“ Effective Demand.” i

SUpport . D00yance
: PorterS‘Grah—mat Pthc arrogance of Douglas
am Peace in the Commonweal

EVive

SVives

NE COmme A

Wi Ace Nts on a six-year-old article in THE

THEATRE NOTES. By Richard Carroll
The Merchant of Venice. (Old Vic.)

A CRI‘TI'C OF THE EINSTEIN THEOREM. By B.W. 05
The Case Against Einstetn (Lynch).
- 95

CORRESPONDENCE . : 4
C. H. Douglas (two letters).

Qu GE. Ty, i
L a'te'l}'\the ‘I\x’(i)bbg”}?ff?: The New Britain
€ Greg ;
Reporthf) SrHIRTS.' By I. A. R I
€cent incidents and acti.vit'ies. / 142
U WCS OF THE WEEK.
! nici
on ¢ ith o erencelpal Currency Schemes.
to our comments on December 8

he
the (€ ad
e “Vocae =
‘n si),osslbilitiesy : Off municipal currency schemes, and
have :npathy Wi('zh its encol{ragement by bodies not
7egg ved 5 2 t_he Social-Credit objective, we
Lt ecembuttmg out of the South London
gy 92, a e;?: reporting a meeting in Old
asche Candidatewflch Mr. Harry Edwards, ex-
e C of it Chaor North Camberwell, explained
Wag 2ch B racter.
8es Orough
:P]"'ch tEOt the go}:-dL‘ould start work schemes, and issue as
* Pypps Same inary currency, but ‘local notes’ in
o he Slc. Assista ay as relief tickets are now issued by
luseS aohd Schri?ce Committee. The notes are backed
\V d ken?d SO on Y of the wealth created in the shape of
6 are Road v I do not think there is a trader in the
I:()Tls € not ds b)(') would refuse to take these notes.” '
t}:QDaggr questl'l:) ting Mr. Edwards’s good inten-
inﬁ Qcoi" : u““’g the educative value of his
i “l,‘enceom}'c Progl we are afraid that his outlook on
lay Sy, »l“imicalem lends itself to exploitation by
3 Q?)“r.” > he rep to 'the‘ Social-Credit solution.
Tharl'egp As WEal]?rked- “ s created by productive
l’is QOn'ondin Uth is created ‘¢ so there should be
bay, ¥ iew]unctio% mfc rease: in the money to buy it.”
he the ne“? these remarks suggests that, in
Sne. money sHould be earmarked for
- G, ey, e reo productive labour. In fact, the
Q tll:rl"u s Up.bort of his address reads: “ Local
< esu]i]. enoUenfployment Cure.”
‘Ql')r ltali]eCt of ‘gul’ by the way, his address was
acs_ re nemployment gnd disarmament.””
Vet o Bvooareq guaoly (for the report does not
‘,‘fruq‘.’f the otk scf lsarmament—i.e. the abandon-
I,r“vi o ¢ Drovis'lemes.' For, from the point of
‘l?used}ngof a battll(;zh(‘)t work and wages the con-
b Qﬁ- I,t'ﬂ?em as i ltﬁ) is as effective a_means of
tiu'-', le .38 trye ﬂs' the construction of dwelling
Qn und In 5 }dl a battleshi 7 1t “ con-
iy :or ¢ physical SURL 19:
lope 2€ €Xisti sense, like dwelling-houses;
ele"an A ‘t!ng financial system the distine-
e costs of hoth are equally be-

he reach of incomes. To create wealth in a
instead of a non-consumable, form
t from an unsaleable, to a sale-

£ what has happened as a con-
over the world, you

yond t
consumable,
does nothing to turn i
able form. In view o

sequence of bumper harvests all
have only to imagine what would have happened

supposing that the money s ent by the world on
armaments had been diverted to crop-growing, and
you will see that the utility of any product is not
2 condition of its accessibility to the would-be user.
The pacifists talk of the burden of armaments, but,
as readers will recall, a prominent United States
Minister publicly spoke in a similar tone about the
enormous assemblage of industrial plant and
equipment that had been made there during the
war, calling it * a millstone round our necks.” It
was a millstone because the ¢ demand,’’ i.e. the
consumers’ ability to pay for the products it could
make was not sufficient to keep more than a sma

fraction of it in operation. he remaining, idle,
portion was just as inert and useless, considered as a
means of providing people with goods, as are dattle-

ships and munitions; and if the money spent on it
been spent on armaments,

had, as a matter of fact,

the American people would have been no Worse off

than they are now. The © burden ” of this or that

is the burden of its cost; and the burden of any cost
1 on which costing

whatsoever resides in the principle '
i 0 the character of the things

is carried out, not 1n
represented by the cost. 4
Mr. Edwards says that as wealth mcreases there
should be a corresponding 1ncrease in the money to
buy it, and that the troubles of the world are due
to the fact that this has not happened in the past.
But, apart from the implication that there 1s already
in incomes 1s to

a lag to be overtaken, 1f an mcrease )
¢ correspond *’ with an increase in wealth, and if

the increase 11 InCOMES is to be in the form of wages
to productive labour, then the total cost of the new

wealth should be no higher than the amount of
i For that to happen

wages paid for producing 1t. ! to h
it would be necessary to prohibit the utilisation of
any existing plant, equipment, tools, manufactured

| resources on which any

materials, and even natura
work had been done, and to start afresh from the

beginning with hand labour—mining, coal, iron, and
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copper, digging clay and sand, felling trees, and
So on over the whole range of constructional material
required,

The reason is that, in principle, if, instead, you
purchase any of these things you are purchasing mort-
gaged wealth, and the titular owner of that wealth
has to apply the money you hand him to paying off

€ mortgage. The mortgagee is the banking
monopoly, and when it receives the money it retires
and destroys it. The result is that whereas your
distribution of wages is so much, your total cost, and
therefore your minimum price, for the new wealth
1S so much more. How much more may be indicated
by an authentic fact told us a few weeks ago, that
on a certain estate recently a building enterprise occu-
pied a virgin site (grass, weeds, and shrubs growing
on it) on, let us say, a Monday. By the following
Friday week (ten working days) they had run up a

terrace of nine dwellings, besides furnishing one of
them throughout as 4 show house. Suppose we call
the cost of them £2,700. If that were all labour-cost

1t would mean the distribution of £270 per day in
wages, or the equivalent of the earnings of 675 men
working 8 hours per day for the ten days at the rate
of 1s. an hour.' What was the number actually em-
Is);c}),y.ecé lﬁn ;r}xl; ggg and :Lhatbthley earned, we cannot

; Y 1n the building 1 i

compute the probable figures. F%rlm: cgaunes:as:}/}é
s}%ould say that the tota] earnings of the whole lot

20 ;chem would hardly buy one of those houses at

o as : ere was the rest of the cost ? Well, one item

: S @ machine for digging foundations. It dis-

Placed ““ productive labour ** and created wealth. T

Was a costly machine—so costly that the s k :

arranged  instalment purchase i igs

}‘Jlullders. The instalments may be considered a th‘-3

Wages ’’ of thi hanical di 1 et
G s mechanical digger. Tt did not get
e 0t wanted them. But someone did—and he

50 did not want them. The ¢ someone *’ was t}

anking monopoly, and i g
them from circulation, ¢

Now, we are

in an
bankers chooge to attach rtg

'?Ciple mvolvegtilxln e et

e will ¢ this issue, W,
m whor (;”fP 6l§ause, if not, he—and otheishﬁlgz
a%€ up the idea—can easily be ex-

€ bankers

an ohject Which frye: and their political

| age
ates his own. Sl

Petrol From Goal.

spondepce on hydrogenation in 7,
underlines one Or two important

to our readers We wi
S. e will set out
lment as follows: ¥

(@) Times. Leading ars:
b) Letter by Isiardnﬁ S 1%1?' pecmbing

'A recent corre
Times heavily
morals familiar
materia] for cor

College of S zard, Rector of the I %
X - Ot Science and Te ¢ ¢ Imperial
s.(c)'7l‘(‘t'tl lh’;’ same issue (f“:"h??\l.)gy, Rats Kensington,
“€tter from Sjp Robert
50 BT, o be onald, 2. T
(:jl;t'[ ét?lﬁlu (-:1t(}:_ W.8, in issue of Dt.-cz;btl: 4y
Slr'{nd' “t,.r from Sir Archibald Hurd, 1, Ary d!z (p. 7).
(0') T ch (same issue ang page). Haelotrest,
on ﬁn'mﬁ',lh'W Act of September 8 and I5(C g
b : Cf.l Ntrusion into Scientific journal.is‘-.{omm('ms
question at j i i
should 0 do:/tn 1ssue is whether the British nation

. Dr.
liquid spirit on the method discovered by

. noj;
Burgius twenty years ago. Mr: learddi::{:s i
and 7/e Times’s accompanying article ?)nonald i=
arguments and conclusion. Sir Robert o clusion
Sir Archibald Hurd both challenge the condigie
The outstanding feature of the whole corr?goeﬂw all
is that in the fechnological fm’”_e.”f '”souﬂ g Ul
parties are agreed that the proposition 1S where €0
1s in the financial frame of reference sition 15
clusions become discordant. The ,Pr‘.)tg:lf and i
proved to be feasible and beneficial 1n 1 :
its concrete results, but its adoptio

impracticable because it ap_pearsf tgn;tjcial cost:

likely to exceed certain limits 0 hould have the
The implied principle than,Mo-ney“s,;g naturally ;‘;
casting vote in matters of this kin - 1—@,.<:}:"3‘,3ti0fl

be expected from 74ke Times, whxch,ts
financial doctrine and policy reprcséfn i
of the Treasury and the City, and :
Bank of England. But what we WIsof a Sc‘ent!on
is the title of a person who 1s ref(toihis ass
and technological institution to .tade B
for granted in forming his .Ju?gﬂlf he
Tizard a physicist or a financier? agine 1% a0
be both he is neither. One would lnéant rathef
letter that he was a consulting accour;ne or tW
a chemist or an engineer. Here aré .+ thu®
cal extracts from his arguments:— of petrol I e
*¢ The thermal efficiency of the pFOducfng]r::C“icity' lr)lg dui
higher than that of the production O highe- Vs Setr?
capital cost on a thermal basis is also 1f Producmgga“om
comparison I deduced that the cost ?;least9 &
from coal by hydrogenation would be Zl;tal. - bl froﬂ;
allowing for a small interest on cap orted Peaz:t yed
present average wholesale price el :rmlyl)on, 4
natural sources is less than 5d- amti?on.
it was for a period less than 3d. a 82l nate 0
1o realise what is implied in the ESt'x;alics- . tiOﬂS’
or manufactured petrol.”  (Our ! ;mplic? s
He then goes on to enumerate t:ecﬂfl - gcal 9
pointing out that even to limit on 2 largeazced:
gallon (a) the manufacture must be chall n°* ple’
(b) the equivalent cost of the P la"f) 000 o8 x?t
a certain sum (he mentions £7:?O )’ this plaa], an
to produce 200,000 tons a y€ar); (flitable Core i t
¢ within easy access of c#ea? SU = ot % Cel;ﬁ
cheap suitable supplies of waters apital G by, Iﬂ
5 per cent. is paid on borr "wedjt a galle inSistlo%
he says corzesponds to nearly I'f]ig; strailly ity ot
rest of his letter continues 10 t ative 7 ragt?
almost in every line on the 1MP ifw nal PECTISS
cheapness, and concluding With W
: .. really o
which follows:— .on, IS 1000 s jalt
*“ Finally, I would ask one qulesr?:recm?“[ tof Pdr:,cli"li
at a time when there is genera’ =/, qtion o€ 0
he o\"?rﬂgc de

u

troubles are caused by the OVZCI:;P{g

materials, to contemplate addm’zhods ¥ af

of one of these materials by M€ peel

strably uneconomic? who hasdic ”
So this is the type of gentleman tech"qlopa Piedlf"
pointed to direct scientific 2anC t
search at the Imperial Collegchdsy
sition which, on physical groutr}”s
capable of adding to the COlln} ecaus® ]
sources, but is calmly ruled out P€=%pe ot ofd "{
of financial cost as measure 2 late WO et
would subtract from what they ?
financial resources of the ,Countr‘\n'tly 2l
Mr. Tizard’s mouth that mcessf“as 1
is the word ** cheap.”” There W2l jines
song in our young days, the
were :

né
I ;1 iii "’:f gauo”

. ey birds
‘* She was a dear litl[f_;:::l\?fnt'
¢ Cheep, cheep, cheeps ,“d/an » ¢he
Mr. Tizard is a bird of t}?attl‘m
the mention of birds will inst? Tizar
brated ‘ Oozlem Bird.” Mrt.o a DE
from a chemical laboratory .antag

plant for converting raw coal into

aviary, from which poimnt ©

aﬂ' \
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ctles of derision at his baffled pursuers ”’!  The

tefrain of the song alluded to was:

*“ She was one of the early birds
And I was one of the worms.”

A;’I(Iitw}ule We acquit Mr. Tizard of any intention to
B Wworms, he is undoubtedly an unwitting decoy
e Ct’SG who do. And so is every other technologist
b2 feats the bankers’ rules of finance as natural

thvitd(? Ot expect him, or, for that matter, his
rele‘,anltlcs- to realise fully the incongruity and ir-
Siderat'ce of mixing financial and technical con-
Proye( lobns together like this. That can only be
ut we t}};' reasoning from fundamental premises.
difficy)¢ ink Sir Robert Donald will recognise the
inse a2 his part of sustaining the proposition
1zard’s criticisms without first of all
L. Tiza dt € axioms of financial theory on which
tests ¢p. - 2PPlies his tests of cost and makes these
. o overriding criterion of feasibility.

'Slr Robert h h
Points oyt i Uses a cogent argument when ?
Petro] vt 2t. the Navy depends upon imports of
and that “‘il might be interrupted or closed down;
to Obta; therefore one object of hydrogenatxonhxs
Nayy, “'% an independent supply of power for the

ccent events in Persia doubly underline
tanfotll']tance of this argument._ It is more Im(i
relevan he makes it appear in his Iettelr, anc
ars ¢, ba“t to high financial policy than he la%
that o iC aware of, It is pretty well establishe
pply fi nterests who would be called upon to
ls)cheme flancial capital for a British hydrogenatlog
Y the are linked up with the banks, rep;esgn]‘t:ed
;1;, and cank of England, which in its turn is lin e_
Gal bankoncerts international policy with 'the ctel?e
vilteq St of & potential enemy power, wz;,t i
\‘:e“’ Sir 1otes of America. From this poin o
1 ho Cap ¢ ob?ft Donald should see that the pel?_p
Rn‘questioay Yes ” or “ No 2o the underta mogf
thntain’s U are not interested in_the questl}zn 5
Gat in thna"a.l security, It will be remerIr‘l 1e)*rur
fro\’ernmee Crisis of last autumn the then ) abo! £
tn9m Newn ad to sit idly waiting for a decisio
ttteq S York as to whether they could be'p'erl'-
ey hag abate the proposed cuts in doles whxc‘j
nglprlncipl €€ required to impose in this cpgntr(}).
e1cy iese the same sort of external 1mposxtlonau_
Detnts as Concealed hehind the immediate arbvn
the oL or n © whether Britain shall make hler 8;'“
Oug ~Niteq S It is well known, for examp: e"m\:i-
Fj habout B tates naval authorities have been a o
aurfht for O.m}aln’s control over oil deposits ('
co o, L, * by Ludwell Denny—an American
pnt op it ; led ac-
the Ut of 4 Will be remembered, gave a detal c
DregAtlantie acts which created this anxiety ?gl‘f[) e
mal'(?nt Dol'c)' hese facts enter largely 1 ot
is g |, 'Y of the United States Goyerument o
DP()%“ of c‘iopean disarmament a condition 0 o=
thebc‘sed B ebt. Tn 5 negative sense a vetokci)x} s
Yty *fecy Mtish hydrogenation scheme wou e
nival uplsarming this country in respect o
Wit Dy Ply. o
iy g Ell;al}lel process of disarmament Was tac1t1_:)
§Q,,]Qe dﬁ‘baty Mr. Lioyd George a few month:smaie
P Im. Creq ilon the problem of Ireland. I} “chim
ary, Tish ina-tat he based his objection to tlef e
€Pendence entirely on grounds O 'ql”in
re Britain could not afford, he saic i
ave Treland free to enter into _alhanct,‘:
Who might become enemy bcll_lgerf'i“. \l;
t“d ,(.Caml?lr}‘ herself neutral in a war mn ‘; ]:fl(‘
afe%elmvolvc(l. He did not na{m L
o' B¢ ip 7h)ut everyone who understands ke
St by % the economic rivalry between Am'( EiCE
¢ atheir ri}nd the mutually jrreconcilable charac-
S h,nr{ re ‘SSD'CCUW‘ policies in regard to'th(" C.{l[)-
i in 't-nt.mn of external markets will mtclr-’
1at sense. There was mention recently

of a rumour relating to the idea of linking the Irish
currency with the dollar. It was a vague rumour,
and we have seen no evidence to support it. But
undoubtedly the transfer of the control of Irish fin-
ancial policy from the Bank of England to the
Federal Reserve Board of the United States would
automatically open up avenues for American com-
mercial and military plans whose outcome would
result in much the same situation as if Britain were
now to cede the Irish Free State to America. That
this would find favour in Washington may be taken
for granted in view of the repeated hints to Britain,
and also to France, from that quarter that America
would accept the cession of our West Indian pos-
sessions in lieu of debt-repayment. A dollar Ireland
could easily become an American Malta—a prospect
which no British Statesman, however sympatheti¢
to the purely economic and political freedom to
which the Irish Government aspires, could be
expected to tolerate. On certain conditions, as our
eaders are aware, Dublin could cease to be :f;.
satellite of London without becoming a satelhtti of
New York; but those conditions involve a reversal o
certain fundamental financial axioms which .nohre-
sponsible statesman in any of the three countne(s:l as
as yet shown a disposition to challenge. Ollxr ;ez_i iﬁé
who grasp the flaw in them, will realise Ela in s
last analysis the reason why Mr. de Va erafs I;.ce-
for making Ireland self-supporting in terms oh peame
supplies appears to be impracticable is bfe (;. 153 e
reason why the plan advocated by Sir 11230_ i e
ald and Sir Archibald Hurd for making erta(;g el
supporting in terms of war-511]pp}1es}3 Ottz;1 isa BN
same appearance. Thefolbstac eclent O Pt
Iy originates in a false concep

Dy & 1V 1 n incorrect monetary
of jeosr) Which EUES piael g }E: in turn leads to the
CXPTCSSiOn Of. SuCh. cost, \Vhl;s :O the practicability
drawing of false 1nkfgfrrences_l_he et ekt T
of concrete undertakings. i fo fhe hotenEncE,

Mr. Tizard’s conclusions 1S 'ho £ 1r the scheme
: - those who favou
il tzixrzzdaggve false inferences as natural

iticises, of - nd v ;
i;e\vzrltl%lsfu; the spectacle of scientific sense trumpe
; financial nonsense. : . -
bcht us quote Z/e Times 1n this context. ot
“ The process now appears to 'bef a vfeer;//ﬁzicga
success, i that it can produce spirit od a o
quality. If all questions of cost, prla i o
qlant “and accessibility of raw m'aten;_;; e
(F)’ut of account, there is 70 lef'/zﬂzm/l? ﬁ;m i
producin ¢ in this COUntry supplies suffict
the whole demand for petrol. S
Then follows this classic, wox:thy of the
of Captain Cuttle’s note-book.

sal to start hydrogena: e
e I')r(zll;ga country 15 certainly attractiv

¢ of view of public /{qiify[;fb;fl bel);
From the poini of view

jrogenation on a

large scale n
from the poin
tremely n ,rlﬁk.\"
finance.

1.—M.E.—295. i
] ., Times, like Mr.
Tk remises on which 7/ im;:lstatemcms
i ‘i F:e-lies in making these b ra*)l s in terms
Tizard, hallenged by Major D(?lléa a iy
have been cha : & 2 now on official record in the
ich, fortunately, ar . ; the Macmillan
,Evm( h,' lume of the Evidence taken by the 1:/1 c e
first \Qme and are to be found on pages 1.-(,‘)?} -;/-
3 NILLEE, © o~ o 1S sec-
Com® tlm,cr—.‘pto‘:ﬁram employ u.1 to heac '}}\} %
e 1w notes _an identification mar}\l \1\‘ 1ich \\V(\
o = <0 BTG tE Jurd F Yeaso
ns ;)llmili'lr look to Sir At hibald [%1”" .’-‘“m l:n:]\
par A fe ¢ X : i y e 05 ¢
wear ‘l_ larity to the naming _uf su mlx.l_r}lx ; li !
of its b‘m‘l'i vessels. We mention Sir Archibald
other I“lt\“l_t because he is an authority on ylu? i(?-(h,_
this C‘m,-(‘l\ ‘H.“\. and on other n_mhlcms mvolving
nique of the Y‘ of physical materials and forces;
the handling ¢ P’ “1d’s experience has been
hereas Sir Robert Donald’s. exp
whnerce >
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confined to political ; i
S hichis I Journalism, a field of activi idi
law, ansboggttlsld % the frame-of—’reference of natlzlrta}i 2(1): aigume“t to challenge the validity of the advers all we are sy ing 1 i
e anocc g:ﬁ f})’y tygesl o iy e Inmf:al::stxops rf}?'(:hlfd by Mr. Tizard and Z/¢ ﬁge{- N0t want SOCigagl?(S:trl:(%t]i tl{)at since the bankers do | offer an explanation of them. Such a repl thi
but rather for di r orderly, systematic thinki , we think it a good sporting wager thet, Vious thing ; 1t to be talked about, the ob- | only alternative t: idati ot et
? sorderly, haph : ng, | such a group made t f agitating for an 1 ) 2 1s for them to start talki 1 ion s e e T
an illustration, we Y, Daphazard debating. A s a gesture of agitating - On unti] the hank O start talking about it, and | tions the intended meaning of the .
i on, we may ask what has b - As | vestigation of the subject in the light of the Douglas C € bankers give them somethi ki ' I S terh e T
ey askw s become of the | Analysis th 3 J g g d ourse people cann 1 : ething to stop ! | making an inordinately long speech covering all the
ciple who, not long a of the Free-Trade prin- lysis they might, by that alone, overcome. 1aft, but if ¢ ot play this game on an over- | possible meanings that might have been i
who, long ago, were insisti 3 official resistance to th h 1f the bankers fin Sure AL they are immune f fi i A i
Perative necessity for Britai sting on the im- : heir scheme. to » are willine ¢ i o Gl s pazfirom) thesclicon et S il e
! tain to stick to it o 0- | it a business proposition to spend #£5 000,000 and doe: g to try it, and hayv i ; 7t 1 b bl oy o Bt
he - i : . 5 ¥ 2 ESvable i f ve a straightforward principle, to this type of question -
block Social-Credit propaganda among thsrt?afhﬁ; illigcg Iﬁe“t, an %lggcrr?c?rllfcmt t? attaml, there is, in our | sible me’anings, 1S I;mbOdqied n '1\‘?3?82] %fo:f;f;ss
: 5 - ey chance that this costless | main statement, where, when poi 4 d
I 1 it 3 pointing out the defect
in question, 1.e., the automatic ga§ between costs

of extinction otherwi
se? Or what has ha
en i :
ppened to | as is credibly alleged, it would be well W so-caure wil]
With the, hi’;?sugagci{ the bankers to do a deal
C ank prize-money out—and, as

those editors who
1 were, DT
Oﬁifgg:ds to;a, e aﬁztti)dgl%u ﬁi%:og’ hllglsismg while to pay £7,000,000 to stop embarrassing
; ers k S ? .

s know the general answer: it i thatei e lamong the classes—especially when, after result «y PoPular-competit; G

atter sum would be (a) a loan which would 155 Yohfake This I\Izgtriél;lmx})ubhmty-agents Horleia h
ours! ”—“ Why Not Get [ that the gap would have to be filled, if filled, by the

issue of new loan-credits created l;y the k;an)l’(ers.

ritish Press is virtually th
‘“ House Organ,”’ P e dn ol iy {shiNi i
over public %;?r;ior?%crlslts ofbllged to use its ‘in%ll?:r?cz in (b) the carrying out of a useful and N at'tralcassﬂ' Dubl'h Share » ”—This tip i
; of all to stimulate people’s scheme and the construction of a new physic aff lic outside the S p R S e o o i
not to speak of the fact that the loan, reasol Us 0 give it boCIaI Credit Movement, We can | Alternations between ** prosperity ” (however de-
) ¥ ; S Wha ¢ ecause it makes no difference to | ined) and its opposite (in terms of the definition)
are perfectly compatible with Major Douglas’s com-

and incomes, he did not assert (nor ever has) that
the gap was not filled up: but (as he always has)

wards to gloss over i}

to the degree o 1€Ir experimental errors, ey would be in the form of new credit, W% 9 S
the source of thozgpperriisrlsng c_fltlcnsm pointi,ng“zg o}f the technique of its creation, is not the Proliefvtﬁlose a:lspemmg ti?esirﬂg: b?llkgrs exact as a condition of 7«
}ﬁlllcy. el fhose lemors. lgke BUtR e ; f- banks, but that of the community withot! o eat theo"® Whom the ne“agtxong; nor do we suggest that | Plete proposition. And a familiar elaboration of this
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little deeper for his explanation.
mend him, and all those who ‘“ know their Marx,”’
to get to know their Lenin. On July 16, 1932, the
General Secretary of the Kibbo Kift addressed a
letter to the Communist Party of Great Britain
calling their attention to a passage in the last-named
leader’s book : Imperialism; The Last Stage of
Capitalism, in which he explicitly declared (a) that
the banks held the fate of capitalism in their hands :
and (b) that they decided its fate by manipulating, |
credit-supplies. (The passage was quoted verbatim
m the above letter, with Lenin’s own emphases
italicised ; and the letter with the quotation is to
be found in THE NEW AGE of November 24, p. 44
column 1.) T

And we recom-

Other Anti-Douglas Propaganda.

Leaving the Marxians to pursue their studi
now pass on to notice a criticrijsm by an antii:-ul(}frii\Zﬁ
i the person of Mr. J. W. Graham Peace, editor of
Commonweal, the organ of the Commonwealth
‘L‘.and Party of Great Britain and of its affiliated
Land Parties ”’ in New Zealand, Holland and the
United States. The slogan of this journal is: * For
Land Restoration—Real Free Trade.” In the num-
ber dated December 3 Mr. Peace reprints an article
which he Eubhshed SIX years ago (!) in reply t
an _antlclt‘a‘ y the present editor of THE NEWPKGE0
entitled ““ Social Credit and the Landlord,” which
Decemger 24 and 31,
> r our readers we mus 1
consumlst‘amde Was not produced for i,ﬁ,ﬁ’égliiltg
sumption by Land Taxers or any other orthodox

retormers. It was an in 1 1
S e Otermedlate product intended

of Price-regulation ied i
5 ]
Proposals the ¢ rack-ieZT]?’Odled e

class would be rendered

1 jor Douglas’s
.exactions of the landlord
( | Innocuous, no matter t
. : er
t}111:tard1menslc>ns they might grow. o emphasi;;
ectiVegrumﬁnt, the author assumed the case of a col-
its ot Lorent extortion and proceeded to show how

h
the amount of the ey e same order as

1 The injury to t}
i the e By the quaniy of o
y s bought i 1
ma{lléet dt}njmg_ the period rgevie\:lr::d.the TR
de;inf‘;’t(: grs] lgledof analysis was bound to be bewil-
: ‘ya? y unfamiliar with Major Douglas’s
e Was its effect on Mr. Peace at the
s Presumably stil] is six years later. Wi
i Afe Passage as evidence : 3 %
Brentor&ezotnlrgtg more about ¢ Just Price,’
¢ nees his second article with this

S' c -3 .
sk é%tecgment, little reflection will
landlord e N0t matter what money the
; hich 00U cambcall it 410,000 mil.

lions.’
2 R S . A
like a litt]e knO\:'Ilggesm'that 2 e reflestion,:

: | e e ls 2. 3
3;21: [:Jastsage 15 tyPicalgof’ 1\'Ix'f!'Pdezmg’erouS e
Just an EXpression of his bewflclerm t

rel;"_lt\rmgI the subject s

: J

that he wis(f]es tgeianrf’olr)rlilt li
neglected to publish a reply t
p(())l:f;dly Says that he sent
allywzi(::illmf{if at the time ““ to Mr, Brenton person-
since whe - 310’ i Pl
L 1, he proceeds, ““ we have not seen in his
as explai};urﬂ?lens}l]on.()f the subject.” Quite o, But
B p0¢ article was not addresseq to the

Amonwealth [ s s : 5
Principle 5 meth(?c?dofzrrw' o mply laid out in

gument which individual

His
after this lapse of
appears 1 part to be
1S readers that we
o his criticisms, He
a marked copy of the

elaborate, and
ith individu
if Mr. Peace,
good cou

followers of Major Douglas might
elucidate when in personal contact W
followers of Henry George. We doubt
any more than ourselves, can see what d Mr.
have come out of a debate between h_xmself zmwhose
Brenton conducted in two separate Jqumals b
respective circles of readers scarcely intersece £5. -
other if at all. We have no desire to evad? a?ZnUCS
cussions on Social Credit, but with so many aa mat-
of discussion open to us we are obliged, as
ter of necessity, to choose which to fo]lOIW»se which
a matter of policy, to give preference to t~]01 results
we consider will achieve the best practl¢:1 Credit
from the point of view of getting SOCleasons o
adopted. It may yet turn out that for " jeal with
policy we shall consider it advisable tOh 11 do 5%
the Jand question, in which event We S haas stimt”
Perhaps that something-in-the-air which = fishy
lated Mr. Peace to revive this ancient -ead jnter‘fst
episode may shortly imbue us with a reviV
in 1t. loyd

We have just received a copy_of By mafked
Tickets Without Goods from DUHEdm,his pooklct
““ For review.” The sender will find that t ast: v
was reviewed in our issue of October 27 revie“’qrs

ave nothing particular to add to Ozr c nCl”dm%
comments except to remark that i t :ems ha]‘;e
few paragraphs of this work Mr. RosS SSS i
been irritated (a) by the ‘‘ Cock'suren,‘i clai
Douglas campaigners, (b) by their taclt o
comparatively short study of ** Dougias, . .ms
qualifies the ‘student to argue on leve rity €
(and address the public with equal a“thc:ed year s
of) people like the author who have devoth)'- It'n”
the subject. Mr. Ross has our S.Ym'paof his be]'ng
galling for him to think of the possiPiity 7. “nothiig
overtaken in school like this. But the]r'tztlf‘?- d
for him to resent if he will reflect 2 M= iart e
simply a matter of ill fortune that had T
study economics hefore Major Douglas which' nl"l
away that great mass of irrelevancic? the dﬁ‘i"g
caused the subject to be calle ppem ity T g1
science.”” Major Douglas has unwrs n D"g a8
the course brief and interesting. £rogals inat
advocates do manifest a spirit of 2 d the, et
Mr. Ross suggests, he may justly remltr}l,e 2
they have only overtaken him because 1t 5 0f

RosS:3

hat

15 tO

off corners to'intercept the fox, thus Cg?éh inslstﬂouj
grave breach of hunting etiquetté W™ . torhoul'
the field following the hounds along Hpe 5. i
path of the scent. At the same mo a SPZ’ 54
recognise that the economic hunt 15 0, ctiC g€
15, or ought to be, a direct drive fofror fun OF o5
sults. The Douglas field are not OUt X907 ¢ n€Cpols
but for food, They are under the 1}1)1;1 ‘111055 i
of capturing the ““ brush ’ of the o i3

a yard’s waste of distance Or 2 t
time. , ot %
Feasting Time- in Pr"sperﬂbgf
Two “ Social-Credit *’ dinners ar€ " ?gﬂﬂ
the time we write. The first is 11%€ ith 8 o 'rell
19, and is to be held in connection ¥yich i
ing of the New Britain Q”‘”[”ly -‘>Soclal‘<72“i io,l;"
viewed in our issue of November 3/: ¢, is the ded . #
this publication, at 6o, Gower Sl a foulss Dr
Credit Association of Great Brlta]algpca the
Lord Tavistock, its President. L and rtovf’ﬂ
merger of the New Britain Gr‘)"pHour £ the o
Europe Group and the Eleventh mber O jaratiielh
Its policy, as stated in the first MW pe dcfic
Britain Quarterly, is conveyed dog amef’ 0
i S one tele, gk

We do not subscribe to any her St2 plés pol
of Sacial Credit,”’ and in the ut 5 r"'lcu 5(15‘ i
“ as reconciliation is with us 2 ﬁli;e v C:/esl
is our desire that in these pages. " heﬂlsel'fﬁc‘
of financial reform should reved £ theil dle ¢
first step towards the resolution O°/ 4
This being so we confess to SO
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ga%onal Credit Association, heads an advertisement
o7 Se‘d’ﬁy Life with the slogan: “ Direct Action
. takoczal Crediz.”’ What sort of direct action can
while en by unreconciled schools of financial reform
ever thI'OC(;ss‘ of mutual reconciliation? How-
dire(’;tper 1aps 1t 1s not intended to suggest that the
b action is to be immediate, but that it will take
<. 4pon the final reconciliation and agreement on
SuSpeC;mrnqn formula >’ of Social Credit, which, we
Nationa] vcvil.n.mclude the principle of distributing a
Sary comn]in idend but exclude such an ‘‘ unneces-
attituq Mpication ** as the regulation of prices—an
Kitsgnc {hl‘:h we believe to be that of Mr. Arthur
avists teut.-Commander Kenworthy, and Lord
OCk‘-tO.antlon three people associated with
7itain Quarterly. The dinner takes place
uest o(f:a}fe Val D’Or. ~ Sir Frank Benson is the
City Ed; onour, and Mr. Francis Williams, the
No part'l tor of the Daily Herald will be in the chair.
in gy lculars of price for tickets are to hand, and
late to case the announcement has reached us too
On g ¢ of use to would-be visitors. )

their ,oaturday, January 7, the Kibbo Kift hold
Heaq “90ual Kin Feast at’ Ye Olde Dr. Butler’s
Time 6 .5on’s Avenue, Coleman Street, E.C.2.
Gene;al -go for 7 p.m. Tickets 3s. 6d., from the
dtmog €cretary, who writes: © The old English
the Fg, cre of this Inn should be in keeping Wwith
ome Ols - Tickets are limited, but we shall wel-
Mempe, friends among your readers.” Dress for
Evenine 18 the Green Shirt Uniform: for others,
tolg thg Dress. Most readers do not need to be
it the Kibbo Kift s officially and explicitly
o to the uncompromising and exclusive ac-
of Major Douglas’s Theorem in 1ts Orig=
complete form, and the advocacy of Pro-
100dying his essential principles. ts
11050p]1y is closed on the Douglas objec-
technique. It holds that controversy on
]condltiol:;]ect of the prob]em 1S ﬁnished, ! The Chi;if
oend et membershjp can be summarised mn the
arOt: “Wi talk abandon, ye \yho”enter‘pséﬁ.t
S Yoy re adt do you think about it? but: a
hTh ady to do about it? We

. odies stand out in vivid contrast. i
Whaiumment-for everybody to be quite ;:(Iair
€cy the policies are. And it 15 importa 2
USe, so far as we can see, every adheren
redit who feels the need of enrolment
the S twor 8anised hody will have to choose betweertl
S Mo, OTganisations. A third may arise, but 5;
z ese occupy the field of recruitment.

0, The Green Shirts.

eme?l‘zember 25, a member of the Gree
G Co 2 f?r Social Credit happened to be P G
thescent Unist Open-air meeting at MommD 2
3 Om € overheard the speaker saymng that 1
}::Sley,smumsts were not admitted to Sit Oswald
CUnQraS B FaSCiSt meeting to be held® at ot
IrlIllu"isat $ on Monday, November 28, they (the
€ Gr, ) would hold a meeting outside- '
o1 Shirt (who was in uniform) pushed _hlS
to the front of the crowd, numbering
& op2nd 400 people. Recognising the sig-
1€ uniform, the crowd made way for
the, i,
At 2 stay 2Sked, and was given p
:Eetmeve;i}e?}:ent. Facing the %rowd. h
Brq SCting, -1¢ Communists were not a

n Shirt
assing

ermission, to
e announced
dmitted to

\‘lssato log. ™ 9uestion, the Green Shirts Woulg.be
Qhan S, after the interests of the WorKing

fe, E0ti, > Statement was received by the crow
I\hres. a:]z]eg’ Working-class assemblyf-—wlth loud
Only, Y the platform with chagrin.
€ply the Communist speaﬁer could find,

after several moments of hesitation, was that he did
not think the Green Shirts represented the working-
class interests.

‘“ That,”” said the Green Shirt, ‘“ is not a matter
for you, but for the workers themselves to decide.”’
This straightforward counter-attack was received
with considerable applause by the crowd.

The above is taken from the official report handed
in and filed at the K.K. Headquarters. A minute
in the margin reads :—

““ This is one of several incidents ithat have occurred
lately showing that the Communist leadership of the rank.
and Tile is feeble, and that the workers and unemployed
are more and more inclined to pass over to the uvirile
fighting discipline of the Green Shirt Movement for Social
Credit.”

The following is an extract from another report:—
* The man ycu mention, , is an intellectual
(theoretical) Communist with leanings towards the Green
Shirts. His Communism stops short at reading The Daily
Worker. He has read several books on Social Credit (in-
cluding one by Douglas), but he is absolutely silent on the
subject. He has no reply to the case made, and merely
remains dumb.”’
A minute in the margin of this report reads:—

““ Political aphasia amongst the more intelligent men-
bers of a political organisation is always the prelude to
defeat. A dumb leadership is no leadership. Only the
fully articulate can take the lead.”

On Monday, November 28, a body of Green Shirts
attended Sir Oswald Mosley’s Fascist meeting
at GOt. Pancras Baths. The proceedings Openﬁd
with a ridiculous  scuffle > between a few of the
Fascists and one or two so-called Communists _at
the back of the hall. The Green Shirts, sitting
together ez bloc ne]ar the Qﬁntrg,l?a&gz?;}lsd aa;p;rs-
discipline—silent, still, Dbo ARe
fgﬁ;éd, ey‘e)s front. The cciml_vor;:iz:lr;1 ofb(t)}sceiez;?:gxengg
that was not In a pandem e
‘« Casey’s Court” was that between the ‘ar¢
Sh(i:rts ;};nd the platform. Behind the Green Shlrst;
~ continual shindy, fisticuffs, and scnmma_ge_b1 :
Oswald put up a very poor show, and hlsh agsz
shirted followers showed no discipline. The Iqltl 5
*tions put by the Green Shirt §pokesman compfe tehé
floored the Fascist ‘‘ leader.” At the clo]sedo s
meeting the Green Shirts fell in and marc]et ihéi'r
in good order. The Fascists scramble(}i u;b(c)nv' o
waiting motor-coach like overgrown SC hoolboys
day school outing. B [
2 SSuli3 Os}wald and his < staff >’ havea ‘lgt tQ,ICF;Ifln "
Sequel: On December 8, Ma]orP N e
fAuential member of the Mosley New taré S
handed in his card at K.K. Headq?i?ll;\sr RS e
received by the Orderly Officer on " fhe (Gooen
which had impressed him most @ g g
Shirts, and which he mentioned soe:e Ha e
their discipline at the mee.h}r;gt ) diecipline was
He said that if only the New ua}'tywou]('l be able to
as good as the Green Shlr]ts it it his organisation
do something.”” He was o line and objective, 1t
had the Green Shirt dlsg%lgnworth B
might be able to do something T

« BARTEX."”

s cuttings at different
! S ts have sent us € g
e e «« Bartex '’ system of exchanges of

of no pnrticul:xr intcreft exggpt to
lissect ved herrings. \f\'hmever th‘e
in an immediate sense, it
in its ultimate sense. That

Severa
times referring t0 th(:
goods. This system 18
:ilnr]o|1is who care to ¢ e
technique of the system may be

; king technique 10 15 3
is anchored to br}fh r‘;ﬂ 3 parter units would in the end
Harie: % g

N Sﬂ";yl t-h(; e central banks of the various countries con-
he valued by the €€ ks would control the whole

cerned; in other words, the b

mechanism of the barter exchanges.
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Music. amused and delighted at the airy legerdemain of the whole 9bviously intended in tl ssi
X ed 4 e 2 > oy ever, have b n the classical sense.) It should, how- | * o
e s bl : thing.  Tauber, himself, is not in the least under 2 1ave been emphasised tha in i e
starvation of the musician of music, with every fibre illusions as to the quality of the music he sings, oné ,516::12 “;:"g;zt_as an actor, but also ;;tacgﬁgggr]i,;‘gt: :C%I::S;:;T PaSthhe.
are a few 4 Inction rests largely on this combination of qua;itiesj POLLY’S ‘ EFFECTIVE DEMAND.™

of his bei A ;
eing clamouring for the sound of great music greatly and he also seems to be aware that there \lusi and he Whether C} 1
usions, haplin, as the author contends, is i v
) , is alone ** likely A TAIL OF A PARROT.

played, m o 3 . . X .
par};he’d trlzlsvtéllir!?\:?t%m}?" be not unlike that of a desert- his audience who will equally be under no 1 een the 0 be of
sight of the next oasis 151:g?sdstrgmmg to catch the first establishes a kind of free-masonic intercourse b(;,t"fesugarv' ucts ofa:[y permanent and intrinsic value ” of all the pro-
unlike, the thirst of bod y fogetflet der t“;‘;ltfee?ngs are not t:\’% }}’lth his air of * sec-\\'hat-l-c;m-do.\\-uh-t is- ; Hunter’s S“(_’"Y‘YOOd, is another matter, especially if Ii‘lr At my home here in the North I have a parrot, a W
craving of the ey 7 . aught of water, the | St4!- un- only pReecDIng generalisation is intend, et | v OBg R
yes for vegetation, and the almost phy’sical Tauber’s songs are the German counterpﬂrtlpf :}}:gfet'ne\’ i tgoitlsl]'quQSL and present of the »\meri:::in t&ﬂi{_’é’;—‘ {)‘St African grey of a lovely dove-grey plumage with brilliant
and maudlin d o ure. 3 ) crimson tail. As we say up here, « He talks like a book
with the batters off.” He came from a creek near Port Har-

che for the sound of musi e i rest em I S L
usic. The curious and i in : . ' bat
inte ng Speakablc concatenatio f driv 1 ‘
i _congs A t of this essay is 7 i
s 66 th e‘so g5, C SSay 18 devoted to ‘* The Achievement of t ti < 1 Ni i d i
a d court in Southe: Nig t] 15 / i b

thing is tha ik . >
5 ngake alntlyo‘sltmzlxlx:i ?S:fez‘ra(;(_lnﬂurst, which are supposed | ¢all in the States ‘ melody ballads, 2 inemy » S
welcome, the deprivation of muéic‘onlot only acceptable, but | S¢ ©0, and the sort of thing we used to hiear md l:or;ce 1 Critica] ,facal section in which Mr. Hunter exercises his
critical faculties all the keener, andn y scems to make one’s | ©ld days of infamous mem.ory when the * balla 4 a skl ieluding E ties over selected films and directors, the latter cage of which he can open the door and come out for a stroll
intolerant and resentful of inferi i mfz\ke one even more | Was loud in the land, but with & sen= of style f:llowed 1o Feyder., 'ulsfnsmm’ Pudovkin, Chaplin, Clair, Pabst, and | ound-
music. These reflections are ro?r:- tp?lr ormances or poor f'md POI{Sh of musicianship that were never ? their O% 8es, mygt Cl; an anthology, as is the case with all antholo- A most amusing cuss, he is, and a great hand at econ-
tion at the present moment Ii)n .P;.ch by my own situa- LntrUdC into these, The French used to hmct Rcynaldo dug tastes obviously be a reflection of the writer’s indivi- | omics. (Oikonomia—House-Law.) The atmosphere of his
music is that overheard from ,an 3 (;Y hich the only available ballads ”’ in the songs of Bemberd, Massenel S danlf such, ~ By ;md. opinions, and should therefore be read as present home—despite the fact that it’s in Scotland—as well
e et electric‘ ]acclzqt gramophone. This Hahn, and these. too reached a level of taste anc S English ﬁhe kind js § would make one criticism; any anthology of as his early upbringing amidst the luxuriant abundance of
damnable impartiality dance t lmacnne, turns out with | accomplishment and attractiveness unknown 10 Y0 fo sl En Rade incomplete that makes no mention of * Greed,” | an African creek, has made him a follower of Douglas. He
obviously by some \vorld.f.mS h, and great music playeq | @nd American varieties. Perhaps it would be fallrn f the * single 4nq and ** Madchen in Uniform,” and devotes only [ 12s 1o scarcity-complex. No thrifty vices—though now a
occasionally some Becthovenms](],ous fvrcllestras, with even | that nothing exists in England quite the equl.“'“,,c Taubel tureg mu;t d casual line to ‘* The Strceti” For these pié— domiciled Scot. He knows there is no such thing as scarcity
members of the Beethoven Soci tnams as recorded for the | French chanson ” and the German Melodi€: onvicﬁon he af Vi efinitely be taken into account in any survey of anywhere evident; that he is in a world of plenty, so he
Artur Schnabel. Amazing igc-le y by no less a person than | DOWever, sings them with such a convincing air Odf el ) 5\0ul§mcnts of the cinema. incists on its distribution to the consumer. Without money

g it is to observe the equal trans. | tO Put it paradosically, that it seems almost ban;c with Mirap], seladd that this book is supplemented by some ad- and without price his demand is effective, and in that respect

2 convi tion t ected and very well-produced illustrations, and he is ** one up on the boss.”
; The very sight of apples, pears, boiled eggs, or the crusts

ports with which ‘¢ :

and Opus III., zkllre lilsteec:eudset ygu, tickled me last night 22 || °0€ not to be convinced! And one ¢an be SCiT althoy <

ment. It is hardly CO“Ceivabcie ‘t F‘“e owner of the instry. | @ good conscience by the authentic charm and -‘Lénty and Slong og.h I disagree with many of the author’s conclu-

the trouble and expense, at six thmlt any one would go to of the singing, with its delicately perfumed sentll"érc ol §°“trovgrs Pinions, they have the definite merit of provoking of our bread—especially toasted bread—rouses him to a state
joining one of the private associati ousand miles’ distance, of | itS often really exquisite finesse; for instance T qagt e ilppu);. Mr Hunter may bo siaht o babwrong jputihielf| S0t TOSE DR IoR demand.

ations such as the Beethoven, | €%ample of this at the end of one of his SOnS™ . orc D t he disr]' 0 know what he wants, what he likes, and « Polly wants a bit! > * Oh; the wee man! »’ ‘ Come
/ 3 1 dmire eigh mycp, 1€ dislikes.  And that is something—in fact, it is very | Of UP ¥C go! ?  Want'a bit! Wanta bit! "

the Sibelius, o
r other Societies

such records are i 1eties to whose me R z 1 adm?
" > ssued, out of ! members alone | ©f Which I do not know, but which Tauber’s 855, ndle iven A0 an e j
:;‘l;h g:r neighbours he;-e, \Vhate:};u,rh 5.n0§>b8ry. To begin recognise from my r}cscr{plion. The song, UM g, 15 ’?7 E:“d"“ lace to €ra when film criticism has almost entirely Until, in sheer self-defence, one, perforce, has to “ Up ye
s z = ‘and the average Eyro cqr lb €ir intellectual fmflts bour was playing his instrument at a \\’[‘O"g ,s‘p;innisslm is 10 the ba]dperson{’l ‘* gossip *’ of the most vulgar nature, go!”" and distribute to the consumer.

ardly a beacon-light of enlri)rr‘ 0 business-man in India the key of E majt(')r’ and contains in the f{’{dd]e * Jevice h:ﬁ *1adeeq mre-!e“mg of the plots of pictures. ** Morass ' A modern reproduction of the importunate W'idO\\"—\Vith
5 legitimate i ome | ot juste. feathers. In fact, he’s worse than that. He’s an impor-

tunate Douglasite—and that’s much worse.

hte 3 . :
nment and intellectual high B natural taken in falsetto, an 1 ¢ the € on ®

z ing |

H ndins L * Close Up.” Then : he’s unemployed. Not a producer, only a con-

culture, are not that sort of
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dations of life have gone all

Ymgly clear, our neighbour does no
the Y for its € art of the film should be Wi

too often snob, ev, I
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or Sl? an" as there MIGHT be r;r;ss VAR Tl P’Ci . No words can convey the supremg and Conf:lion 5 let'ﬂh' Valyag “eVoted to tl{e S I i ms;a;gm’g: bird. By the way, did you ever notice what tame rabbits
ot Surbiton.  One is then f 4at home, in Golders G in which Tauber takes this phrase. The expresst _gp e Mo Antidot, . art of the film that provides & | . oloved men are? o < the most docile type, who
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usic he play. ] really LIKE the b = | sound E a " here receiiy pan thy, cUty ¢ with the amours, the diet, the dress, an ‘ o S A il e
the horrif\[) yS on his gramophone e better class of | S°und to any one who did not know, Nere  ight-teyave l of t broy, ulture methods of scree e i poet It is no use telling Polly to at up K
ks ITIying juxtapositi _ ¢, although judging by exemplification. Tt grace, the delicate Mogp 1 B “ opught My s of screen stars. ame p begins to shout for share. Tt only brings the affective retort,
1s reminded %f]l positions in which he wi 8ing by | (o . The tender grace, 1% ° 1 afthoUSt wail o a o Close {5 Hunter’s essay delivered the current issue | begins ! b e either ot
Wi 3 a Rochef e will place it, on il defeat all attempts at description, a0 e 1 W Quar, D, For i ; & §ou shut up, you silly old sausage. P
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VS0 eonsummat; and re- | “ The oply two comic personalities 17 rmc(“ co™ + s usual, to 7o, High Holborn. peats ** the gloomy BER O S
- - s 3

e that one is
S at o 3
nce | lin, the actor, and Clair, the directo™
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professors of economics at Cambridge silly.
th';vn usuaii Yes! I take it back, Polly!
. You produce services to me. And you, a
it orLthe milkman, etc. R
aken at his lowest value, as set by the
] ; y orthodox econ-
?lr,nnx]st, Pol(lly ;erves the community by being a jolly good co:
sumer, and that is a much higher form i X
dof,y i and e g of service than ortho-
olly! you are, I think, sexuall i
y : , se: y, a misnomer.
%re a fine example to mere humans, and a shin'm:g l::lgthz,ool}
b(;ugla.s principles. When you indicate to me your unalter
?o e g :Jntlon t}}alt I arrl\d“ a silly old sausage,’’ and invite me:,
up, would give a ‘‘ fiver ”’ to have you i
H9use of Cpmxpons one day when Chamberlain }andl%atl}(]le
win are delivering themselves of some of their wis k-
on economics. A fiver? Pooh! I'd go to the Tow: ecrfac -
month to hear you at it. i Pv]\e;{r Br -
.Mec.D.

At least, sillier

Events of the Week.

(Compiled by M. A. Philli
December 10. .
War Debts. Britain to J
. : ay U.S.A. i
l,n. collect debts from Eﬁnr);pe. L[z\msl;mg:ltd' bbUt £
i tained if possible. Rl
Mine disaster near Wombwell (Yorks). Six killed

=$3.21.

Disarmament Confere
€ N . 3
Rt ce postponed mdeﬁmtely with no

December 12.

Debts : Britai 5 i
S0 rélt]::tntﬁgfet:? to pay in gold under protest;
S Is\l:‘ th.e last payment on preser t’ T
e Fl:;r;cén51‘s;§sdu[{on retention of ];regglr:g

;\(,[' s acting with Britain,

lq rotl') étfa.cks Anglo-Persian office

C W-British riots in Cairo
ommunist riots all over Spain

Mr. i
r. Bennett, Canadian Premier, lands in England

Milk Marketi
V ting Reorganisati y
milk production %e :ei?:igte%ommlttee recommends

s at Abadan, Persia.

December 13.
Govegnment allow one-d
o Sion to be taken,
Anntrie;(': in British exports.
Elias: C;r':itrar:;\xotsfin Paris over debts
arman of National U 1
o 05 > a nemploye Jork
ent, gets two years’ imprisoelmyer(\it s

ay debate on debts, but no divi-

y= '3 24

South ./fr‘
Alrica Laboy ; 3
Premiar Hertzog‘r Party support Smuts against
December 14, °

U.S A. will :
4. accept gold as
instalment fIPOITT Bc:'izlz:isayme"t of present war debt

Belgium def.

aults .S bi
Po.lnnd. defaullt; tgoé)%s'/‘\“. o
.\tcn_sn"c riots in Paris |
i U.S.A. conditio
Agricultural Wages
cultural wages
December 15. i

Debt inst
alment dye J
; e to S id i

ds(?a‘}gtnntclomxxlol1; (U'S‘A. s
ol € taken, i
l*r‘mce. defaults ?u [l:h
b resign. :
£ rises to $3.281

Anglo-Persian as
Britain leé::;;n dispute handeq t

t resigns.
Paris i
aris on Herriot’ isi
Ralls. riot’s decision to pay
Bo
ard recommends cuts in agri-

k Debt
ntmafm_ly mutual recrimination)
S AO rise in bank rate. i

“A. Herriot and Government

o League of Nations.

: : 4,2(;9,000 to Austria
Upplementary " aqt; ates ‘emp oyme relief
i 'ult‘r : y \ m teb fOr Ury l nt 'H
Chautempg adical-Soci m l‘le v Frenc
¥ i! lu I{ddl(‘ill-. I)Cl(l]ist' fOr S v
itiShb l(le_ .. ! = en h
Br ,fovernment’s Hoys; i €co
i ing Bill passes second

December 16

In spite of B
Q aldwin’s
of d -y $ Pl:m'mw Of et 0
reﬁ,‘;ﬁi fu"dmg_Cabmet xne::th]:l;'[;l;( ation of minutes
ses to publish these, § 01 1921, MacDonald

R. Collet N
orman (brothe A 8
becomes v:ce.chairmar: ?)ff ?gngtégu S )

% £ QI}UI e rest am of
Im 5 P
[()l"(l I verh 5(!(']1 of I.ondun amb
Ch er

Commer
: e, protests agai flati
Losqm;fnt of war debt to (;}.Sl?i\t IpEe fOUOWing K
}(,‘»u%?ld from Bank of E.n.gl
R ’20,000. Balanced by j
quivalent to increase in Fid

and lowers reserve by
ssue of Treasury bills
uciary issue).

Theatre Notes.

The Merchant of Venice: Old Vic.

On the subject of Shakespeare the English hold ess.ef'l;’r;
ally conservative views. They do not like to se€ trad‘lt:l
violated, and not least in the plays of their nzltlzo
dramatist. And yet, contemporary needs dgmand thgds of
stant violation of tradition, and the changing meth
interpreting Shakespeare’s scenes and characters licyout-
said to reflect with a fair degree of accuracy the pu Gielg“d
look upon the theatre in general. Had Mr. John
never seen a revue he could never have design€
fantastic setting as he has done in his pro¢uci= & o
Merchant of Venice ”’ at the Old Vic. (Thatls ne(;om end
however, that the setting has not everything 0 ¥ rrify
it from the aesthetic standpoint, though it S19
the critics!) In the same way the appearance ¥
modern dress and Mr. Paul Robeson in ta° Administ
Othello, both of which occurred not long ago, &
as rude a shock to the native intell

igence 4as ent
¢ the last celoZold
_ i o decrePt

of Edmund Kean in the early years © ec ;

represent Shylock, in Hazlitt’s words, aS -t mity g
man, bent with age and ugly with menta del -5 heart cor
ning with deadly malice, with the venom o 1;1(3“7 morozs'
gealed in the expression of his countenanc® Suof his hﬂ"e "
o >R L3 . ” o 1 f

gloomy, inflexible, brooding over one I ‘ﬁ:’at of his .rev:::g he

and fixed on one unalterable purposé epit

In point of fact Shylock is ne}?ther old nor dec?el;ty of
probably expresses more ideas than all tlwcntal vigo!ieh
characters in this play put together; hisie lopem™ o
amazing, and it is not till his daughter’s © pitt
her lover and his own jewels that he

and revengeful. True, he is no
any of the other characters particularl_v 50)) yes
exception of the jester Gratiano. Antolti® o9
merchant, but when he puts his hand to :uccco
he signed with Shylock it is difficult to 0 o’ T
success; neither is it to his credit that,
upon Shylock’s Jewish gaberdine and Fiis bt
should announce his intention of repeﬂtmf’no e
when opportunity offers, while his cxpecm.tlomcl - mer® i
large loan in these circumstances an ettt ds 1

the recission of his contract scarcely Commctn ] "ss‘qmo e
the part of a respectable Catholic merchant:
not scruple to take his friend’s money

thought of the terms on which it has D
sent hims€

h
.b‘;;n L0t
1f at o { h(‘r

then he has the temerity to pre s
2 3 pre e to ay” s0f

mz:ln of property. Lorenzo mcnesPJe’;f‘;lq: 1yis clhe“nn'

and run away with hi rer, Portid P ar 10 Lp
un away with him her lov 4065 “f“rdme“t 2

=

dislike of all her suitors save one an 1 juds
in the matter of the caskets, and the i >'Je ﬂftc:,rclﬂl\"?ﬂlf
Shylock is little more than a tre jud 3
listened to arguments which any sober-
have laughed out of court. 1t S 3
failings I must admit chat after having
production my sympathies are MOr® i
against Shylock and with his enemies:
natural I would like to find it i0 Portiad = ime
0, these nﬂuglg'vﬂ:xeir
Put bars between the owners an viﬂlﬂtl;d
And so, though yours, DO «t be z-,iem.g
/ e muss o rd’ﬂ
t traditiof yg. JOWaccliy
theatric@ " oduce!” u'pzlf‘ i

s 5!
right®

£ _vour&

If pride is a tradition tha
\}:'hene\'er possible in mnttcgs. 3 ;
as conscientiously observed it aS lay 32 a, ot
to the stage directions the scene of t.hitpofypo":mt 2% r|§
Venice and partly at Belmont, 1€ sea’ ot fro%ch Cools
Continent.” One would normally e‘\p,ned ofl 7 one i X
the characters’ costumes wou e mode alys 2 d . Buh""
known to have been worn in mcdie\m; Ittf‘-*'Ccm,rtytl"ou1g fgﬁ
not be surprised at a frequent Chf‘"’:‘e.he sﬂ“?ed,-, I gigé
this production the setting remains ri0C ett) miGs

’ . - . any 5 '
and the costumes are inspired by mf Lcn"h ]“,’;u',"'in of

Portia would have passed for one © woult ni0 g
At VARtor Al oy Gratian® 7 lessﬂnc‘nﬂrt'n :
in a Victorian drawing room. thigre

; X calier, 2P he
an excellent swashbuckling Cﬂ‘“l‘c:' Sudi mad e

boyish beauty might well have, cr
Gloriana. N();w \v}%ntover the {ashm“alﬂf er teed i
this novel treatment of * The M(’l'd]ﬂpoﬂ formm(’"fliﬂ‘rl(
is in my opinion a great impro\'emt’n Bl ﬂn"" ile ,io"
Mr. Gielgud admits that he has CSIg]'lo\\' "nee' W 1;1 Lt
ting in order that the scenes may flo‘me Pl je rod[ﬂltﬂlf
mediately as when one is reading vno ossiin{f e or""
changes of locality are so definite ‘h“t_lhv of bct:lii' ‘l';]l"r"{.!‘l
could arise in the mind of anyon€ wm’]‘fu‘ ‘.L_]rgni = “’J
to a Shakespearean porfnrn'l:1m‘<-‘~_ s r.’lPid "_'.(,}1 ‘hcyi"»
lowered at occasional intervals, am the o 1o s
which at least keeps the aninitiated frm \\""“h

of the story is a feature in the piece UP°

——
T — e ae—
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deserves

5 to be congratulated. The costumes, though not

ongi :
ow§ r;ﬁstf)(;' a';y known period nor designed after any
the Chal‘ucterlca fashion, have evidently been made to suit
Cers esﬁ" Wh.lch they clothe and the setting generally.
original el ects of colour and lighting are bright and
e caml'ln'g frequently the realm of fantasy as in the
oubted by b l;dl and the scenes at Belmont. It has been
tended toyintlg authorities whether Shakespeare really in-
after 41 WhmdUCe any fantastic ideas into. this play, but
antasy, R ere there is romance it is difficult to exclude
and reaiisticpr}?ducer can only blend successfully romantic
and in thig CC~ aracters in a frankly decorative background,
Vinced a5 | ase I hope the majority of the audience is con-
Mr, alco‘llm that Mr. Gielgud has done it.
plls}}ed actorm K\Cen's Shylock was that of a really accom-
EWish Villaix; . Mr. KOCH played the part of the shrewd
Tealism “'hichjutSt as it should be played and with a grim
mOtiveov]n?y mind brought out very clearly the
2t Antonio Was"\ hich inspired his hatred of Antonio—not
€e of interest @ Chfls_tlgln, but because he lent out money
the difficy)y Partdnd so injured the banker’s business! In
ofe Pedantry peg of Portia, Miss Peggy Ashcroft concealed
Manifest chy, tting a doctor of civil law beneath a mask
hie Taised the :mth With her quiet and unaffected manners
lngher leve] thanal er mediocre scenes at Belmont to a far
lhet  trial scene "tlhought possible when I first read them.
ang ¢ her ac‘t" hen she takes in both her husband and
Was glaq t'mg Wwas stralghtfo_r\\'ard and unforced,
o sl fU notice t}_mt she did not follow the old
) [ D declamation in her speeches. Had he

Wo ine Z - 5
ces:d have masdns clearly as Portia, Mr. Charles Hickman
a ,-,;"‘ ¥ boyish e an excellent Bassanio in spite of his ex-

S appearance; at is was, however, he made

Of gare- Srac
t geh?;‘cV ae[f:l suitor and his wooing had a pleasant sense
oF hspxrit' of thut It. Mr. Roger Livesey thoroughly caught
On g, rour Wh_ehbreezy roystering Gratiano; he has a sense
imp,.- Stage IX I am giad he did not forget to bring out
haye SSion” of o Antonio Mr. Cecil Winterbottom gave an
“CUT- “elcom manliness and courage of which I should
tog ¥ amg more signs in some of the other parts, par-
incing eng the Eton-jacketed pages who were a trifle
Ticiy S, OVen to please the discriminating. Of the minor
Barg, MacNqpy onzo (Mr. William Fox), Nerissa (Miss Pat-
Cloy,, . 2nd Saidﬂnd Jessica (Miss Valerie Tudor) looked their
9lg '(‘}lng of T, what they had to say very well, and the
*0bbg Mauncelot Gobbo (Mr. Geofirey Wincott) and

th
haan one ha, L. Morland Graham), his father, raised more
Quayy? tende 'ty laugh from the audience. There was per-
to bylg) ndehcy in the Prince of Morocco (Mr. Anthony
the rles € Prince of Aragon (Mr. Harcourt Williams)
flon Plece surt]c casket scenes, but I do not consider that
then, Of ¢ tered unduly by this liberty. The fact that
= o Players \ore beards of any size and few of
)l"a;{:lo‘t eards at all greatly contributed to clearness
og)  aStic ;
duql eVerl[r}]] effect, perhaps; pretty rather than profound,
Veg R as g lPleS I most strongly recommend this pro-
ik 3t the ‘oShtful entertainment. It is being given this
‘l'rb!o f: the a?"""s Wells Theatre. For myself I wqul;i
;o e manager, Miss Baylis, for a very €njoy:

Ming ;.n% and for gig\'inq me ()noym:)re opportunity of

Oving my Shakespeare better.
£ RicHARD CARROLL.

wpihe ¢ Books Recommended.

Mgy, Olloy; :
:“ay}i) hay, “};‘ng particulars of books, all but one of
B stars Of i een previously noticed in this journal,
529 the terest to readers who want to give away,
ingq 2‘ LegoSelves, a Christmas present. .
negy (‘7".\‘ in Logic. By Dorothy J. Waite, B.A.,
o A 3%q1 g Row, B.Sc. (George G. Harrap and Co.,
Top. 2 “";l arker Street, Kingsway, W.C.2. Price 25.)
'\‘\v_‘h(: aut rain, By Amy B. Barnard. (Obtainable
T 8 i S san ot 1y Manville Road, Upper Tooting,
Wi Eht 2]
‘:57‘;!0“«' 7S. (’/dmn(c)tx{l.
N “Yew V 5
igery. (gocsholism. By the Rt.
s out "‘)(I’l*t If(-nn‘ Ltd. It is reported t
ced at 5s.)

By Ludwell Denny- (Allen and

Hon. Lord Hewart
hat a new

u Wi
B4y O NEW YORK READERS.
O Op 2 YCT of THE New AGE livi < N rork City
Ak o OF s : New AGE living in New York bty
% 23:,?] Uni:Pburb,s' who is interested in Social Credit
Str. ‘ﬂdtc' With Harry Hardy, Kenmore Hall, 145,
*, New York City, N.Y. ?

A Critic of Einstein’s Theorem !

Dr, Lynch has made out an almost savage case against
relativity* without in my opinion really endangering its
fairly general acceptance, which rests principally on grounds
which are not discussed, viz.: the incompatibility between
observations and the requirements of any other theory.

It will surprise most readers to find that Relativity has
received little general acceptance among mathematicians
abroad since we are in this country led to believe that its
soundness is well established, and as Dr. Lynch points out
in the introduction there is something peculiar about the
way such an abstruse (and, as he maintains, still undemon-
strably correct) theory received such a ¢ good press ' here.

So well did the journalists work the thing up that music
hall artists, newsboys and gossip writers soon felt competent
to bring relativity into the most commonplace daily
questions.

Why is this? Partly no doubt the paradoxical implica-
tions of the theory were well suited to the palate of people
living in a man-made paradox where hitherto nature alone
had always been assumed to be logical.

Partly too the Einstein theory serves as a most marvel-
lously stinking red herring which can be deftly drawn across
any argument which in face of superior reasoning one looks
like losing, thus justifying obvious contradictions by sug-
gesting ** that is how nature works,”” and applying to ordi-
nary questions by analogy the postulated failure of common-
sense reasoning when pushing our investigations to the
boundaries of space.

Most of us, having neit
nor the necessary access to
integrity of such people as Jea

ing with matters of space-time_ ation
cogumonsense fails and mathematics must be invoked, but

on economic questions where r‘xyathe.mﬂtics tends to obscure
the very concrete facts the position is very dnffex:ent. e
Any attempt to bring Relativity mto“s’llx%x gls)ues ea”)
there were two such in a recent copy of e : scz;v ;uc—
may be regarded as a dela)lnbemten :cS;zr:fe t;)1 f;\)::)l; :l;le 0 o
cessful logical criticism by means ashionab :
of L’nrea;on,” of which Dr. Lynch has a dood dt‘dlBl'OV\.iZ‘l'\

her the mathematical equipment
data must trust to the scientific

ns and Eddington when deal-
me and gravitation where

LETTERS TO THE EDITOR.

NEW AND THE OLD ECONOMICS.”
¢ A CORRECTION.

hlet edition of ** The New
gl oof reading, for

d the statement

SYTHE

Sir,—On page 27 Ol [
and the Old Economics,”” a lapse 1n Pr
which [ alone am responsible, ha}s3 cause
ar as ‘' true

¢ ¢rye consumption costs are A+ ="t appes
B
A+ B) — —:."

consumption costs are
ar in The New English I]FMME‘{
in whic usel
nor Tue New AGE of 1 ovember 20, lq}l'tmrc“(l:;dt]hc Ly
the argument in_ the first place. The r(‘)adl:)ubt F ndecs
orint is obvious from the context; blul necess:\ry Ay
of the pamphlet will wish to make the nC T orss
- ; . TGS .
8, Fig Tree Court,

This error did not appe

 RAPIC 4%
i i I:’ondon.
\AJOR DOUGLAS AND SOCIAL CREDIT
jii CORRESPONDENCE. ‘
sars 0 (‘Xlsl

ain amount of confusion :1pp(l B
he present time on the matter, perhaps L xlll:-:‘zl s
'“l l“dp(o malke it clear through your mlumnst 1 an
g 7 i 5 2 o any central organi-
l:]n? officially connected in any Wi with any central org

h of the credit
i F srance of the reform O
sation. B letters intended for me should
systen,

and that, therefore, nt A
be addressed to me person:xl\_\' at this .\d(drc]sls. 20l
. 1 1. H. Doucras.
8, Fig Tree Court, /

Temple,

Sir,—As a cert:

E.C.4.,
London.

e

-
+ v The Case Again
(Philip Allen. 10S. 6d.).

st Einstein.” Dr. Arthur Lynch.
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Special Christmas Presentation, Sunday, Dec. 25th. ——___So cial Credit.
Pabst’s magnificent fantasy Books and Pamphlets on —_—
“ATLANTIDE > BRENTON, ARTHUR.
with BRIGITTE HELM. Social Credit in Summary. 1d.

The Key to World Politics. 1d.
The Veil of Finance.

THE “NEW AGE” CIGAREITE || o155 =5 B =

The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest

paper, according to the ification descp; DOUGLA.S, C. H.
in this journal on ]anujnrx)';c lZ?f.‘ ll9o3n0. L gcgg_(:ﬂ;c Dmog%{mﬁaq 7S 6d. d
. = y n : - ) 7
Large size (18 to the ounce). 1\'an-am0u19erin_q. Tz};e lBre;)I?;;;ln Sl Employmentodsu)cst[iz? 6d:
Prices: 100's'7/6 (postage 3d.); 20's 1/6 (postage 2d.) The Control and Distribution of P 2.
e ] i chanfdff;"dggnkﬁ‘fd (Evidence at Ottawa:) i
£ 0, 1,000. . 2
T ly of Credit. 3s. 6d- Party
FIELDZOVITCH & Co., 72, Chancery Lane, W.(.2 Thess Fresent Disconteats’ The LaboT
(Almost on the corner of Holborn and Chancery Lane), Social Credit. 1s.
The World After Washington. 6d.

Social Credit Principles. 1d.

Social CreditReading Course || ¥ Bt e wore ™™
SET A.

ST fessors Copland and Robbins.) 15 )
! Lomprising:— DUNN, E. M.
Social Credit in Summ 1d.). The New Economics. 4d.
B ST B ) e
nsumption to i ) B
S & Debt to Axlixreorsilc)aemy T i o St Credit. 6d-
t ; . M. M.
i l';;;d-nthe (e An Outline of Social Credit. 6d:
Conprcmi HATTERSLEY, C. MARSHALL.
Set “A” above g: This Age of Plenty. 3s. 6d. and o joged
Men, Machines and Money. 49 ¢ UnemP

i V°ﬂ§fsfif'li§°i (63,')‘ HICKLING, GEORGE. (Legion ©
> IS. the set. ) i d
CRED! RESEAR A The Coming Crisis. 2d.
M_LIBRARY »10, High Holborn, POWELL, A. E. 6d.
W.C.1. The Deadlock in Finance. 3% P
The Flow Theory of Economics:

2 atil
he Socj . : {mplic®
SI ocial Credit Movement. H heory and Its Commufa!
upporters of the Social Credit he Douglas Theory ¢

T

und, g Movement cont b
bands 'l oty 1%, Pirchasog poven i fhe | TURE, |
fhe jmhile product of indusry,  Thie 1) fLoumCient fo buy S CERld ca do st
required to finance capital Pr.oductign g be:ause o oty YOUNG, W. ALLEN.
b:nks for that purpose, is regarded :: bCreaied iy the Ordeal By Banking. 2%
them, and, therefore, in order that it mj orrowed !roln W. W. for 6d-
:mrged Info the price of consumers’ goodiy blet '.'el”"d’“‘s More Purchasing Power. 25 Works oz
A ;?a;:bltem?;aﬂewwﬁlggez thus created by the l:a;k: :1: Critical and Cons:trll‘:t“'lel Politics:
) 1 i g A 0
:sl}iihstreugth of whose resou‘lz'?;gmt[l]lg !ﬁ]:ne;ofv?umty’ton isanice, Econommsces ==
This htg: ;’;i:ue 9! the resulting pew capital ie:;xczg' BANKS, PAUL. 6d it ::
ﬂccountancgy ll'lesll'lllséng a dt;lective system of national loan People Vmu; Bankers: 20 cr G e
3 In the reducti ; DARLING, J. F. . . Gold 27" he
1 on o ) Q . t
lgcea tconditxou of perpetual scarcity, “and' :,':fngf mt!;,lz:,iv Economic Unity of the EmPIre* ®ynify @
ploymel:, tiace with the alternatives of widt’.spl’endg unem The * Rex ”—A New Money i)
nationaj c:;,:;ii:t: 0d machines, as at present, or of inter. L T oot e e
markets, ons arising from the struggle for foreign H?‘Ef%:ez?’ﬁjrr?xzﬁ—' An Analysis Owith
! Y - jety-
thiTshgen? ?“gla§ Social Credit Proposals would remed Economic Structure of So¢i®™
G5 oft by Increasing the purchasing power inm thz 1d.
Vide effeqtiye COMMUNIfY to an amount sufficient to pro- HORRABIN, J. F. e 6
This, of cve demand for the whele product of industr The Plebs Atlas. 1s. Geogmph,v'
of cl:eaﬁn ourse, cannot be done by the orthodox methgti An Outline of Economic E
necessarily giye, TONCY) Drevalent during the war, which MARTIN, P. W. 6d
cirrency, * postcS TiSe to the “ vicious spinal » of increased LG L e o s T (i)
igher price gher prices, higher wages, higher costs, still SYMONS, W. T., and TAIT, and
the simulta:’ 0d 5o on. The essentials of fhe scheme are The Just Brice. zd. Finane
tion of the prigs oA0N 0f new money and fhe regula- Instructional Works 02
Production g’r;c%i;):i::tns#;n ers’ S00ds at their real cost of Economics:
under th ™ fheir apparent financial cost —_—
this jg fufl P;zsegtb system). The technique for effecting BARKER, D. A.
\SC- ed in Major Douglas’s books, Cash and Credit. 3s. C"
—_— CLARKE, J. J. mient. 5° W
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e S ipti : S | 006 Lo
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