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Shay :

ou:‘t; ave fe:;?actlces Under Social Credit.
sl dlews S wved an inquiry from a reader asking
Sgcia aboyt thque§t1°“ which one of his friends has
tigy il‘Credit Pe~dls‘30uming of prices under the

etets 5.4 a:“':e Regulation System. The ques-
lveg ? 1,1 Market is to stop manufacturers buying in
o A R or else establishing retail shops them-
Ber I'nanufact qQuestioner supposes the case of a
Bey 'Y, ang tﬁl rer whose price to the retailer is 2s.
madenlt\the me re.taller's price to the public is Is.

Bptod g thargmﬁ‘l loss of 1s. being, of course,

A wi de retailer by the Credit Authority.

stion, < 8101ce of _methods of dealing with
Cr-questio ur first qnpul_se would be to put
‘h trl ® manyf n to the inquirer : ¢ What 1s to
th: quea§e9 » T?::_turer to mix himself up in the
& Saxnstloner ) is would bring out the fact that
Def.djt as Psychol assuming trade to take place n
It Wiy 'S 1 g 0 ogical atmosphere under Social-
grali tog n itiow taking place under the fierce com-
g 2bin, Often ns imposed by the bankers’ rules.
m&ttaine ¥ and chéssﬁlmed that the impulse towards
b eating which is so familiar Now is

Of Hog in
Qd VQn S ¢ € nature Of l 1
y e, . that ! persons who employ
Dan%tivg Which \391“' It is, on the contrary, a sort
ill be, as 1t were, dissolved by the

Popied ¢ Publicg
i ic
the o City that must necessarily have accoms

Qy. 5
he Ve ge from the old to the new financia

to, Cap 8E
n o0 SSESt th
tro OF SCt h at the sugar manufacturer who knows

DUl S is I
;‘\‘Fll ]é’le Ougar topglclfzetfqr delivering, let us say, one
% tho 25 Splittin ailer is not going to mncur the
u:]}‘ae ir{d% differg;mhls ton up into 1 lb. parcels to
0 ()‘llnced Ucemeny nt purchasers merely on account
l (aﬁfc,r ded by paper calculations of
Fi‘;pposmg such enhanced profit
; fig;ﬁ;'at the present time, when 2
.98 1R6 bnacr 4 to his banker compel him
i fne- of all th most farthing of extra revenu¢,
4 broa s: t.lme and energy it absorbs, he

use shown a disposition to push

the doctrine of squeezing out the middle-man to
anything like its extreme limit. i

_ But all this apart, there still remains the fact that
if the manufacturer does want to capture the retail
trade his doing so would not frustrate the object of
the Social-Credit policy in a technical sense. So long
as all the sugar require by the consumer reaches
the consumer it does not matter by what method
this is achieved. That applies to one part of the

above question.

With regard to the other part, if a manufacturer
buys sugar at the just price from the retailer in order
to resell it to the retailer at the normal wholesale price,
the fact of his doing so will reveal itself in the dimen-
sions of the accounts (both as to quantity and price)
which the reta¥er will render to the Credit Authority

Another check 15

in order to recover his discount. A
ining such a transaction could escape

that even imaginin i
the scrutiny of the Credit Authority, there are plenty
of employees engaged both in the manufacturing an
the retailing trades who would get to find out ‘what
was going on. For these reasons 1t 15 practically
certain that such sharp practice could not be carried
on to any considerable degree without its becoming
generally known sooner of Jater. Now, under the
present system there are an number. of cases of
sharp practice which are well known inside the trades
concerned but which do not become generally known
because the holders of the secret dare not risk their
jobs by informing against the swindlers. Tt will
be seen, then, that the problem 15 really one of ad-
ministration. If the Social-Credit Government took
i likely to take place

the view that such practices were
it would probably instruct the Home Office and Board
of Trade to .prepare legislation designed to check
them. Probably the legislation would impose penal-
ties, and might, if thought necessary, specially

i 0 anyone who gave information

sarantee immunity g
Jeading to the defection and punishment of the

swindlers. ’
Discussion of such details is, however, only an

- teresting pastime. f anybody raises points of this
th him is to direct his

character the way to deal wi :
attention to the nature of the surrounding circum-

stances implied by the nature of his ohjections.
Directly he says: « But, under Social-Credit Price-
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Regulation how will you deal with these difficul-
ties? *’ he has fixed the frame of reference in which
they must be considered, and if the difficulties are
analysed within this frame of reference it will usually
be seen that they would not arise, and that therefore
the question of dealing with them is out of order.
To illustrate the principle we can make use of the
analogy of card-playing. When a certain suit is
made “ trumps,”’ that suit becomes the frame of
reference in which the game has to be played; and
in the course of such a game the highest card of
any other suit is likely to be ‘‘ ruled out of order ”’
by the lowest of the *“ trumps ”’ suit. The function of
a judge in Court is ess_entiaﬁy that of reminding wit-
nesses, counsel, and jury what’s trumps. Similarly
it should be the function of the advocate of Social
Credit, notwithstanding that he is in one aspect a
party to argument on the subject, to hold his oppo-
nent (an(,l’of course himself too) to the ‘‘rules of
evidence.”’ In the case under discussion the assump-
tion of the person referred to was that the scarcity-
complex now made manifest in an environment of
scarcity 1s going to persist in its familiar forms and
m unabated degree in an environment of plenty.

he assumption was unwarrant
e ann. ranted, and should have

; Planes of Propaganda.

It is surprising what a number of well-intentioned
people there are who appear to be unable to allow
that changes in material conditions can modif
human.conduct, or at least can modify it to anilf
perceptible degree. We heard some well-known man
professedly sympathetic to the Social-Credit picture,:
of tl}e New economic order, reprove another for sug-
gesting that those who liked the picture ought to
concentrate first on rectifying the defeots in the
:congmlc system. His reply was in the form of the
Hl}?;;l(zgs (anﬁi therefore specious) aphorism: ‘¢ But
e tmél}f more than an economic animal ”’—or

O that effect. This drew loud applause from

& company of people who were 1
4 C ract =
porters of ‘“ Social Chedit.”’ Soline ouf:ail}i;rrzlins;gﬁe

afterwards, and their general attitude of mind was

revealed in such sentim i
S ents as the following: ““ We

] a : We.
Shiphwith Lis tol] 1 In every aspect of his relation-

Ow-man.’’—
!fgu;:;itf(cate man for the Age o\fVCLg;sjﬁeg?zt‘n‘e&(lzg
et ¥ e ey nd e o ey
: ) ver plane o I-
prrlgﬁe:ge’x emAefrée an}zl irrespective gf whenc?:x?ﬁrely
e 5 1’l ;[i ¢ Tormal proceedings were
i n“arY S€d I a private conversation with
Sl ou people are trying to do a lot
oly, e i € same time, are you not? *’ His
el con 1{1 tones of the most cheerful hand-
o ieminp ac/ency, was: “ Yes; we have a good
i of hard work before us.” We had to
- n inside, because a moment or two before

1S same :
S S gentleman had been vociferously applaud-

State. Alj wment in a speech about the Leisure
effect that oue said to hlm.was something to the
r virtue of patience was not quite so

strong] . :
gly developed as his. We ought to record also,

red to, whose view
alldlsine.: ‘“‘“It\ll almost awestricken respect, t(i](‘iv ehrleg
the system . it o propaganda of yours can change
made to . 1\:1,1,1 change because it can no Ionggef
0 donri 1 ork.” Fundamentally this is trye- d
the speaker could find s iat

{Jfgltrlix that the system cann
oo Wil 5205 qorpin
ange » t i< g-
© mean ““ collapse **

: : as

Major Douglas will agree; for it ce}‘tam]y. lﬁksthe
if ‘the momentum of disintegration Wi of pro-
financial system has got beyond the poWiI‘ :
paganda to arrest. But our object, an oL
propaganda is not limited to that o
process of collapse—although we woul £ our edl
avert a final collapse. In fact, the value o
cative activities will be at its peak point % en keepil
collapse. While the ship of State has b
afloat wa have been véa}rlning thcltn‘:;’lfg
course was wrong, and have, as 1 % t
lifebelts to anygon board who would aCCegry well
Apparently nobody has wanted Oﬂ‘;- we sling £ e
When the ship strikes the sunken re¢ vouldn't put
lifebelts overboard. Then those W}.“f) t‘hey want °d'
them on will have to swim to them 1 analysis 3%
To change the figure: the Douglas 203 'n(:s
conclusions are a signpost. Now a Si& ich it poi? %
make people follow the direction 1t ‘Zhe more 1Pt ¢
while they choose to disregard it B“t.'r waY aﬂdh‘;lt
nent the prospect of their losing thf’ which 15 %8
their full realisation that they are 10St—8 0, peralis
is involved in a ‘‘ collapse »’—the mOt its 2
it is that the stewards of the signPos igidg’
scription plain and the arm bearing
ing in the direction of safety- q
them in advance what to do, an
when the emergency overtakes them.
do is to institute the 7ight system 91
place in which to do it is 752 this

“ The eyes of a fool are 1 the en
wrote the Psalmist; and, as appie® "o,
of internationalism accepted to’dayi{ p the &5
that it is the tricks of knaves Whic ver-1 f'lw
fools on the uttermost horizons of ned in m'nd g!
Whatever the speaker referred to ha i) his S“gonal
suggesting the futility of *‘ ProPagar &’ ipteri
tion is compatible with the POLSY :ting 155,
finance. For he was virtuall{ H}‘Véﬁange’
to assume that the inevitable stem
automatically be a change 7707 the Sey ty
demned 70 the system they aPPEOV " 5ropeti, &G
he thinks that there is some talismar 0 ant
“ collapse ™ which gets you where 3, a )
directly you depart from where ¥ c;ter ‘ole-
shell which blows you into 2 “PeLio
things do not happen in that €35V Jleaders
of collapse the qualities of humanl = ntia
at their highest premium, an the u
tion of such leadership must P athe crist® ad Gow
knowledge of the path through will com® Iile’
with a political sagacity Wh“:h-t guidance'd ull g,
fidence in it and acceptance of 1 :ﬂ is 27
everyone who grasps the Douglas 270 /4 agd
?tand:h the nature og the forcgi
1s, each in his own degree, 2 r
at this time, it is more import?mét faon
his own knowledge of the subje hich he ~is
range of opportunities within W nd imP cor
his powers of personal initiative &7 it 15
rapidly changing circumstances
““ make new converts ”’ in the might
gandist sense. Lhe emergency aI«,ter/o 2
leader in an unexpectedly hig qgeen 3CCui.t 12y
in the past the country has. But nsib’h o
listen in other matters of POhC{l;e resfo ce 2o
likely that, for a time at least, confl eﬂaﬂd g
giving guidance and mobiliSiP& ©jyals
operation will devolve on 1o ur
who, by force of initial €IS
isolated from each other, a0 fa
sourcefulness in matters of stré aigo %y
time Social Credit propag?lnda W6 KROIDY
we have said befgre, eviryolne ; o5 ob
must impart it. But it shot ey e
ence to it prospects ’” (as, t_he publ Shlpw i
them), who possess qualities ©° o, tho% .5
described,  If to others, thel

most followers of

themselves willing actively @
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i we have to deal with forces as they
with human nature as it is.

If, as 4s commonly agreed, a col-

(we once told this before) that when
young we used to over-hear our two

ennial Adventist and the other a post-
1e 1ssue was whether the Second Com-

; would usher in the Millenium, or take

illenniatl Soud of at.
hay, doctrine—it meant that the Church would
the world to Christianity before
€ to reign on earth.

anifestation might take place at any
our lifetime, and the earlier the better, we

ose days we were observant enough to
L the rate of conversions did not keep pace
oW of sinners, and we drew the forlorn
that if this doctrine were true we should

the Resurrection. e &
> and on one occasion we Were mightily
1€ar our pre-Millennial uncle, in one of

ennial

8 his opponent a damnable heretic.
IS many years ago now; and
Suspended their argument. ~We some-
© fancy those dear old boys falling mto
sleep ‘each in the firm faith that on
0 Morn he will be able to clap the other

we suppose, is that when we want
it in a hurry.
'hes ag that rr?an’s geart must be changed, |

ology attuned to conditions of Leisure,
May hope to see the economic system ad-
i Social Credit principles, we are I
all it 3 damnable heresy on our OWn

orq d will one day be able to testify:
lle wof Douglas commendeth itsel

€ Were yet sinners, i/ worked.

Persons changed more than they do'_us.
>t Mr. Ronald Collet Norman as Vice-
M place of Lord Gainford naturally
Chtion by reason of his relationship to
orman.

? fference to the opinions of those who
1 esexl)ose the influence of bankers an
> over political policy.
tagy N ;
7 ) . 2
complaining of ¢ too much Norman
* more of him to show

onald Collet Norman married
ridgeman (in 1go4), which

interest to the intment 0
€eman to e appoll

Credit objecti i 1 1
r jective without necessarily graspi
nique. ViR

n these tasks

g ; Man is more
animal in his nature, but as he has
o be anything more for the last
1t 1s hopeless to get quick results
him on the higher planes of his

quick results are the only ones to
ce we conclude that propaganda

so as the signs of collapse multiply.

about the Second Advent. One

If at the end—the post-

If at the beginning,
ppened to want this Great Event to

post-Millennial doctrine at all.

remain dead for a horribly long
So we embraced the

ent, thump the table and denounce
doctrine as a - damnable

we were glad that he refr%{[rglcf

Death has

d say: “1I told you so.” What

And when we hear |

-

faith—a faith founded on reason

f to us 1n
"

B.C. Reorganisation.

Governorships of the BUBLC.

But its only significance, s
is that the appointment S€rves as

Tt is almost as

said to himsel f:

orman had

‘e what’s
Who, incident-
ied Lady

fact
f Vis-
a Governorship.. Mrs. Mary

ce in Who's

she is nominally Labour in politics, has functioned
in various capacities in the League of Nations at
Geneva, and was one of the members of the Com-
mission on the Civil Service, which is, for all prac-
tical purposes, the Secretariat of the Treasury and
the Bank of England. Lord Gainford, who vacates
the Vice-Chairmanship, has had several official posts
connected with the financial side of government, one
of which was Patronage Secretary to the Treasury.
The title of this post 1s intriguing, and it would be
useful to know something of the duties and preroga-
tives appertaining to it.  Perhaps it is the gentle-
man who holds this office who recommends candi-
dates for elevation to the ‘Peerage in return for
services rendered to the bankers. The removal of
Lady Snowden, in one aspect, looks like a snub to
the Astor family who, by all accounts, seem to have
been her closest associates; but whether it was 1n-
tended as such one cannot say. Otherwise her re-
tirement may mean nothing more than that the Trea-
sury, having got what they wanted out of Philip,
and having accordingly got rid of him, and given
him a reward which Ethel shares (and probably
values more highly than he does) thought they’d give
somebody else a turn.  For the rest, it does not
matter much who come on and off the Board—the
policy remains unchanged in all essentials.

The Sniping Season

The competition to find the flaw in the Douglas
Theorem seems to be entering upon a burst of
popularity. Last week we recorded the efforts of
Mr. Arthur Woodburn in Plebs and Mr. Graham
Peace in 1/e Commonweal.  The latter, as we
pointed out, harked back six years for the }c])cct:as{{on
of his remarks; but we omifted to say ht a hé ré
Woodburn also appears to have sudd’enly t oqg o‘_S
the subject. The latest sniper to take u];@ posbl_ 1orlxl.x/[
Mr. Augustus Baker, who writes to the New rzg' s
IrVec%'hPof December 22(.1 dInfthlls ‘cazc; lz:}ncr u;z)mgy 1:116

asion has been provided Ior his g so by !
gi(l:)'ﬁéation in that journal of Major Dougéas] ; SCSZC;
of articles under the title of The New an A zlc e
Economics, written 1n reply to Professors Lopian S
and Robbins’ criticisms. (These articles are ‘rt)f))
available in pamphlet form under the san_leﬂt} e.n
Mr. Baker wries because, as he says, }Y:Idgllnbt Il;(:(l)-
Major Douglas’s reply, it appears to him ml?nes e
fessor Copland's\clntlcElgsT follr{l\;fsfg;fv;?(rlnehst ‘year
hose which he, Mr. baker, p 7 a
}x}:ohis book, .’Uol;!ty mzf Z’{z]ce.r._tig[i;]):gcfntt]]% gcl"lag

cept in regular touch with cri ms. :

nT(l)lteL;gttn (which is always 'lhe COCkp}lt O;Hc?:ltl:)?v
versy), or he \.\'oullzd hawt'g ?IOtlcs(ilr\tlh?:itti(]ic}a,rgucs e
the same lines. Lssentid y every o
since any price can be anal,\rsgc.l ”:it:mgid rfm)xlst o
to individuals, present effective

e present price. f ke
qu\l\z}le t\czx:luldI like to interpose a gmc-rzitllssl{v's i
here on the subiect of the rontt({veisyB A
ass:lme if we like, that the 2
2 )

t it 1s at least
: hypothests. Bu
nothing more than flt }fgrla itaation of whose nature

an attcmp% to aac\s(zx;i That 5i§llat.i.0“ _may be {)\(;:—
everybody 157,;/"”;7 cal deadlock i distribution. We
scribed as ’i,m"gs a reminder, not only to cof’trfj'
1)0111t1t!x.1> On . with more emphasis, to lxstfty1§,rs»l\1\’
versia 1:15.t f-w'nilii“ with the technical factors mlt m'
R ?0 th;i the issue in the controversy 15 hOw
arguimer t for something that 1s u'ndcmbtet.lly a @ful.
%’oz;cfl?:lgs the object of discussing Flﬁlcl'llliiml‘](‘ll'iu(:
lighten the non-technical observer s ; ,““ Ses
enhg Jefinite judgment, there 15 no object in m-
fortl & G e biect on his notice by argumng in the
truding the subic . ill be readily compre-

gt Now two things W S il SR
Press. L ;:m' thoughtful observer: (a) that Major

ho replaces Lady Snowden, 15
it of protegée of the Treasury;

h(’”s(‘l{“,q h\-pnthc‘sis does fit the facts; and (b) that
I%O‘l:bh‘q‘;to “be rejected another hypothesis must be
if 1 as g
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found which d
! does fit them. : : . . Yo ; : ” :
an earlier section of theesg1 « I{;or Ieasons given in | in the following distinct senses. A contradictory at present in operatio T
cacy of the Douglas P 1 otes,” if the advo- | term is a denial or negation of some other term: . Alternatiye reasons r’lf'h here are three possible acceptance we « :
fidence, this musgt b dfgggsi )S; :os tﬁg win tgughc ﬁon- ““ contrary ”’ term is one which affirms the OpﬁOSIIte hey dare not. Théy do f]ytdtc})l.“l?t,know ow to. | to recur at anyc;eri'igcsi?;rtr;;e\:geﬁk anythgnv'en time **
and additional to, deb r methods than, | of some other term. For example, if someone st ¢ third reas : Ot think 1t worth'while. | the principl <€ without altering
) ates between med - Xallp.c, ent. reat Rpipo: o will pass as plausi e principle. We can also, again with alteri
on the technical merits : edicine-men | affirm of a banker: ‘“He 1s a hundred-per:¢ at Britain, wh s plausible as regards | the princi i) out altering
s of his hypoth : S polit N, where the subject j ; e principle, make the periods synchronise th
versely, if opponents of the Prooowesis.  Con- | twister,” the contradictory term would appear in tHEE - PoAtical topic. By i 1o ginecaacs A8 not a lively | out all the factories. Letus, th s
that confidence b of the Proposals wish to win | reply: “ He i t hundred-per-cent. twister: 0 Australis h 1t 1s discredited by their silence 11 - es. Letus, therefore, assume that
ce by positive straightforward DY € 1s not a hundrec-p iter, | top; Where Social Credit i £ i o all payments of all descriptions ar d
they, too, will simil -raighttorward methods | That is t h ; _per-cent. tWISty C. efi edit 1s the main political | F D0 € made every
, oo, arly widen the sco £ =21 g is to say, he may be a some-p ent. Would 1st and second re riday, and that, for simplicity, all cha
appeal. By “ positive ** method pe of their | i.e, he may twist at a rate less than 100 P c the be better combined j asons overlap. They | spread evenly over the Ll rges are
to remind them that th ods we are intending | down to bank rate lowe The contrary terth ankers do bined in the suggestion that | exampl Yo e weekly intervals. As an
: tthere 1s a negativ . or lower. : ht-per- . Ment ¢ Ot quite know how t k ple, we can imagine ten factories each payi
crooked, alternative, which : gative, and a | would appear in the ly: ¢ He is a noug fi OMparable w to make a State- | out a total : : paymg
L 1ve, consists, not i : pp Teply : =, _er-cent: orm yith in breadth of v - al sum of £10 apportioned in the sum of
confidence in the et D creating | cent. twister ’—or: ‘¢ is hundred-perces; t 1th Doyg]ag’ view and logical | £6 on “ A ” : -
e e awdlcate but in destroying con- | honest.’’ sster "'—or: ‘“He 13 v of © black’ dhe acmillag gcas S (we refer to the Statement to | earners a account (for private spending by wage
opposite case. To d 1- | honest.” Similarly the contradictory plack: 0 kno ommittee) and that £ 1ers and so on), and £4 on “‘ B’ account (for
confidence nothing is more effectiv t}‘:Stroy public | is “ not-black,”’ i.e., any colour other than There anq W they darens. hele la L oranas they | paying interfactory charges of all descriptions)
gllz:bhtc ﬁnfusiof;- And to create gubli%:n b fc reate | while the contrary of “ black ’ 1s A Whlte't dictory, Woulq }?;f) If they produced :fcin;tlg&tls Shtor: t1 Nov;,hwe e beateihon e ql;es—
out Major Douglas’s poli ic confusion | are occasions in controversy when the contin’ mif t0 decir . C to define the ‘¢ atement 1t | tion of how the purchasing er of
effective than to direcs o, nothing is more A= S AN Thus, 2 «\7CSignate ; e *“ Norman *’ objective (so | which, b £ (PO¥ELy 0L COLBUIMEED
: . irect . and contrary sen actically one- ¢ N te 1t) for y ich, by common consent, 1s sh t
":I?heto};(émlmm%hate teChnicalitzilé;enélfontheexguswel]}g’ soineone sho}:xld Szilsz a{‘el\}aort all chse gothf] aﬁ?;,l an :hisoirnm?; techniqutti1 efoorm:hga;ii]:rnd Ief}t }:Iha;“ éhs ]COtStS at *“ any given time ca]n k:e ?xll-gcfef u;)h:t ch?z;zg
- xpert co Nk s sold,”’ : ition 1s Vir ! ms co. . : y dl ater given time.
affirm or deny its v Illl't(;QverSlahStS: whether they | affirn the denial of the PI'OPOS’;J 5T ( ?,ther Do, 0Se e lomparz_ible in frankness and clarity The element of tim b ivi
that the great mass fa { hoy Loy perfectly well | th rmatlonbi;hat Sl the el i < not-all; o be Blas ObjeCFt)i e dm the presentation of the | if discussed in te mse ct‘él r::f (imore "%,ﬁdly fpaeial
cide which’ side hado ay opinion could never d s an extreme opposite tO 5 for OIS L Come jntayy: .v€ and technique, they would at last f rms of distance. Thus, take any
! > won. : e- less tha i) to sa ord igible ) L : one of the above factories on a
e et iRl emmle i e e
vidences such as the : dncico The quoted b on the ove anat; ot expect th : : actory with in his pocket to spend in the con-
y reference TNt 'y can welgh and ve it quote passage ears t to jos to 10n ot G € public to accept our ex- | sumption market hi }E)O il 2
eneral know] Ity [ controversy. It that a faulty attemp. the | s face value, b d t, which is a mile away. Consider
ence. To exclude thg nowledge and exper; 4 O(RRIES 1560 : - alidate S D able ¢ ; , but we do expect them | a Mr. B. march t with
x € ; Xperi- | t invall it Ou O real : £ B. marching out with the other £4, but tak-
only of confusing thens1e t})lats Itllcl ¢ virtua] effect,pnot 'I}‘l}?e(;r ook I? ot 1tselal socm]'crg-gy ! Whi1§ ztlﬁ Aﬁirmatiol;e that the advocates of the | ing a circuitous route to reach the same4market so
sion in their minds that th ut of creating an fpes s li]elm. (If that were Soa o rigid scrutin ‘ frop € Normay, ¢ are not getting a fair show | that he does not arrive until a week after the other
businesshifis oo ia oS subject itself is not the; pamphlets would have had to underg attal O Sy Visjhy PUBlic scryt: ounter-Affirmation 1s withheld | man. Now there is no bother at all about what
to m oo 1rony 1s that we .not their | before issue.) Of the successful TePUL prut : bly utiny. Tt is only when the t NENAL
: cet criticism in publis . onl Susite) Biaye) | ieteil et o course | e ! e er the. i Okt ihes sy s only when the two are r. A. does. The whole controversy centres round
ssue, thus ourselyes cont ~bn SIS narrow and futile | o aiidle o preusny the Pro oo For Whue €an be dis aposition that the merits of jliwhet Heppers(tofr FBRECHE foutiCiogl i ple e
or the reason thay if f:i,uhng to the confusion, | is SR poSton, e5£¢cmlly when hly; but & Fof the st the argy cussed on equal terms. And | Theorem says that Mr. B. does arrive eventually,
0 50 would be used 2 ¢ did not, our declining to | s supposed to know his case thquUg;: > dispro% v. Side tubhc will havment is conducted on equal terms | whereas the Douglas advocate says that he does
2n (’flhe unsoundness of %ﬁ;"j;s}e:s as collatergil evidence ismp{fgogi: B D olzenict)s contradft% 7 : ISUPDOrt. € no difficulty in deciding which no}. h L
A + shall in future, expound 1 h; Ve in the past, | To do ‘thatp EOVC Al hahs - ri)tric of the © e eVet! | ‘Dvould h:l) :man Counter-Affirmation above envisaged forrg S;:.H}f “f::: Soff: é?gontizvegy lhas filaken dthe
Al Theorem to the b and elucidate the | The mposes on the cr ¢ only; nds oug] aveltolrgsy A € envisag , s , of foxing Mr. B. along the road to
ays within the | est of our ability, byt corem the task of showing, DO ;s unsoiog [ Imie> 2S’S statem, are the *“ contradictory ”’ to | see where he calls in and when he comes out, and
We describe in Ty arger frame of reference which argument hitherto used in its Support be 1560 cict Copyn SYStem Tﬁ“t of the right objective of an econ- | all such things as that. Unfortunately, before
Will enable the thf I\hEW AGE, and which we knlc but that zo further argument that ng/é" db str theym“mties'sh Ile right objective is to secure that | either of the two mutually antagomstic detective
0d ways of req l;l'g tful sections of the publi oW | be sound. = That is the test deman of Mg, Deed o ¢ all be collectively able to buy all | parties have proceeded far, a fog seems to descend
necessarily gras;iring dl;iﬁmte conclusions witlfotct’ ogical principle. subje ? ot “'Oulf}vould havistt as they can make it. But”Nor- which gradually fades him .out. Whereafter,
I eorem, S og the technicalities of t}‘: Now in matters of controversy on peing E’Iioﬂ ’ enjoy haye to o affirm’the ‘“ contradictory ”’: he though by some chance or other the sleuths may
t is the distim:g‘3 the distinction is cles € | mmor importance it is convenient—_‘llfe rop"s’tfof the F that o esff;i_\" that communities _ought not to | catch another sight of him, they are left in a state
as educational cp on  between what Wi dr. and time valuable—to accept Of reject @ joﬂes’ B cheract that : t: and he would have to disclose | of confusion as to what the fellow may have done
from the mass of PAIGNErS to recryjt € do | on the above ‘‘ presumption '’ basis: If ut Somi;, Stren® Who it was the intention of himself and | during the period of his invisibility.
political controve? tlh € public, and what el Instance, bringspfonvade a proposition ab?ty by 1};5' Doljcet not mreun the system from Threadneedle It appears, then, that they would do better to cut
X plebiscite on “SX i o sway opiniq in‘ZIf do as | thing on which he is acclaimed as an at ?Es 15 ti,eﬂ traryy,,of not rely to impose the “ contradictory | out this foxing of the fugitive and to chase off by
like it We must o dn’é] the ﬁmss‘ supporters, and says: ‘I affirm that E57 nd Hie Qowi  Policy etftm them buy all, but, the “‘con- | the shortest route to the consumption market to
are not intended asten to add that the ankers | and my reasons are A. B ’ and B> o0 o Pubh S nay h° allowing them to buy as near to | wait for his arrival. ' R
critics who €d 1o impugn the gooq ¢ S¢ remarks | someone shows fi L0 five reasonss “ f th 1y ‘ tigy © \Vouldg t. Once he made that clear the Abandoning this illustration, and generalising on
eCOnO.mic (t)l SIpe at the Theoremg OA aith of any majority of tﬁs ik mlae most iI'ﬂPOl"mnt asoﬂaby ( Ysteof hoy, show no concern at all in his explana- | the question, we have to examine the theory that
Provoca‘t‘ 1€0Ty 1t 1S natura] that th S students of | the presum tioemt’l of e is wrong may rid if 3;5, ant‘n. Ththe bankers worked the monetary | last Friday’s total disbursements of £40 0n “B”
tention ion_residing in jt should € novelty and | be taken aspe 5 1121 Jones oof thereof . ot Toh to g €Y would say: ““If that’s what you [ account come on to the consumption market in
i What is more the engross their at- | of Jones’ qUIyEenLito prt d on logi€ gaS yo' ) “’OUIEH With oD your explanation how you do it. | addition to zkis Friday’s disbursements on A
pir{k and say who they' arey O come out in the | the com;;s Fapubrters obiets AR well, * 7 E e | tec}lnd- alsg rey f’.“r technique—and you withit.”” They | account. il
good ; nd it is partly becauas well as what they | point out o?}fense s 1{ e (e further rea’soﬂca’se, oV | ?f belfque sh; ise how natural it was that the Douglas If the consumption market is to sell Zas/ Friday’s
Shia ntentions that we con Zc we believe in their | H Sl lgr? =0 blish Jones >4 anyh | he the_ uld be so different from anything heard | unbought surplus, which would represent £40, and
1€ out, as ousider 1t worth whj : -» Which would establis. - . an et g thin S things are, th ssume (when | is also to sell zkis Friday’s stock, which would re-
redit pol: we do, that if while | Jones go and find th t is his JO e o doc K of § g , they assu : s il
trovG;s‘pollcy becomes a sub; if and when Social- there’s plent r} o 1d ide.”’ ealt ofpal Qf We, 1 18ned tllch things) that the bankers’ methods | present %060, 1t must receive 4100 /;s Ir;u_e((;ns
likely §o their pursuance of tjhec't of popular con- But vlah yhou_tlme o le'cl of this T ep?jes egndita‘lth- © promote a maxsmum distribution | that the factories have to pay out on JArs I ti-;’
astc\)vwilght the dice agz‘linesltr li)sresent methods is | about a T}?cgream ;:?}:N}?-gtl:;ngé issues O¢ ] P l?ca' che “'}toh o re:e,mnslequence is that they are in a | £100 on ** Ay acco}l;n.g' Fo‘r{ C’;;tm?}?:{ i?}?,c? 75
~¢%, among " magni \ - o tinies ©1. ", apP ey, L th ive the impression that an interfer- | the market on any triday 2 A i
Logico ({J\l,l;tl‘ea ersgwte x?l%?)l’fiso‘geeden;fneralted as use- aregixrl;ttilrlrcllft’e?; dinl\rr]of‘égif 1; th?tdgzman i ttgfth oorﬂ it g?st ]e};n the ?iseeh?sll_eothczgs Wi%ll endanger that objeit—— dj_s‘bu/_re(d (1;;.1 i‘ A acl[)ti)t”r’a’x/ryl'])” ftﬁfél g 7(’5)‘;’165 ?vfznfl}]lg
\Waite ang R st Lessons 3 ti ‘ . ¥ -ooion O ar ‘ S O ion that the bankers want to plant | figures (which ar¢ ar I 4
€ recommeny 1 ~0V- Harrap. 25, P in | tion of the strictest logical criteror "%y, beS g sty Sty SSioy At is why ] g bli tions: (a) to disburse nothing at all on
pmbably d nd it for several req R ostage 2d.). | truth that the h -~ d can bring. - of h1> (b S aqo 00 AN why they are restricting publc have two opti 8 ittt sl sRaT, i
evelop i . reasons which : S pio L T ob an ol JAop e Of ¢ ° Australia to questi of methods in- | ¢ B’ account, 0T (b) to borr :
We quote from . 1 due cours we shall | It is not Douglas’s job: it is not the J 1~ wom? ;on Ing,.S of > Obje Sl ; . e B di ts. Excluding the first
: om rse.  For | -Jouglas’s job; it 1S nd Vi espl @ biosof J€cts, and eve discus- | finance B’ disbursements. - g U
the moment | porters; it is the jobr of every g;asr;xfse ndtcrc ";x (}ua”“fiicc ‘e;n Svt]:io ? upon thz)sg t?slsltf(zﬁg::m%echnical option, which “"Oufk} e st]o & ;t);]ng pmd;gtl}sg' t&c
clal = jgat® g C : 2 X o i uch they wou TOW.
;o vestis: € “Jaz at 1 ordin € fewest Lestion arises of how m ‘they we
a ¢ s d Sy P T (q)ln the basis of the old ratio of *“ A" disbursements
1 60: 100, they would

Section h It the followin
N headed . § Passage from the | possesses the rudiments of SO 113
g1d S and Jea i
s
“l' HUCsIe Ol to total disbursements, 1.C.,

€gging T} More Falladies : 0s
« Bgad .;e Question, 5 Non Seqmtur; bility to try to get this matter l}g‘v{eﬂ on Dou
I'guments are manner befitting its character. Ve by o |
(e} S are o gl s g 1ts chara ) A : y woul
lg od cause; ang e st lften used in support of 2 | POSition that every line o feasomﬂgt.ted' ; ntrarr:l { f A”ft‘fr The « 4 Plus B” have to produce to the amount of say £16€ in
1at discredit; should be carefy] Sl 1y reby col i . 8hy th Conundrum. hav P TR WA
credit + Cditing a weak ar to remember | @nd his followers were successfully rove @ ¢ ; Qoa. O € aboye I | order to be able to afford to disburse 4100 0n " 7
dit the cayse. gument does noz dis. | Still be necessary to formulate and P20 g (]7 o | DQQeDtS' de of 430 i 3]\,\' going let us turn to the | 20 0
Sitien wceor})clusxon can only be show Proposition of equivalent scop® qiwatw’obsxdc i tim"glas the P1‘0p05‘t‘p us B Theorem. Everybody Reflection on these lines (the exact figures do not
true, " A2VE Droved that its comte. oo Lalse relevance to the known facts of L3 /00 @ LsideTpott e Vig,, g0 on as formulated by Major | iter) will show that when once it 1s conceded
In o uthors” italics.) radictory is ti And it Is just here that we ~C‘?m§1e L0 CO!:' 3“’2!’ ‘; tth th 1€ toty d'at in all factories at ‘‘ any given | gat at any given time total disbursements exceed
ict(,?yc:,as tihe authors explain ¢ i;O?h\,'v.}Pdll the public are cas'li‘;;s r 307 bl S b s igbulﬁb“rsemﬁ‘nts of money are greater | dishursements of consumer-1ncomes; how can it be
F Ve term “eonifra- | tee 0;'“2’2-“ [;‘e}lfhfer] the bnt?e\mptcd tfothe 24 Wate yon SoR€Nts made to individuals for | argued that at some.given time they do not—much
eir behalf have ati® . j.q o Se. On the basis of this common 4 less that the proportions are reversed, which would

nd a cogn
ate term_ <
co ”»
’ ntrary,”” are used | for : e at s
rmulation of the basic princ¥?
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have to happen for short-consumption at one time
to be compensated at a later time. Accepting for
the sake of argument the proposition that the ** B *’
fi‘lsbt,x’z'se;nents of week ““1” gradually become

A disbursements spread over weeks 2 bl 5
and so on, the fact still remains that in each of
those weeks the total current ““ A »’ disbursements
swollen, as the proposition claims, by the inclusion
of the converted ““ B*’ disbursements, still remains
g:;stﬁhan the iur;ent total d~isburseménts, and less

e amount o 1 £t

Byhels current disbursements on ‘“ B ”’

What Are Official Secrets ?

During the wrangle in the House of Commons
over the American Debt Agreement on December 14
Mr. Lloyd George pressed for the Minutes of the
relevant Cgbmet discussions to be published. On the
next day it was announced that the Prime .Minister
whose prerogative is to advise on such matters was',
not prepared to advise His Majesty to sanction, ub
hcgtlon. The Times, on December 16 in a leag' .
article, preached the lesson that the cus’tom of tak¥ng
:lﬁ-xttleg ;ecczirfis of proceedings at Cabinet meetirllré'gs

ould be discontinued. Tt appears to be one

of

obvi
these methods of exactitude ?frusgegﬂ?gghtu;b?ﬁé

s { 2
thartm:i-;eesl\cif ministerial talkers. It is probable, too
nisters themselves welcomed the c};angé

of view, because in cases

1ssent ; 1
nt to be carefully registered, and even carefully

J The doctri 1
° octri
sponsibility is a]] very well in peaceg?m%f\\fl:;?xm?;

| t bring catastrophe wi
e Wag;‘;‘irlf}’mg penalties to its autlll)ors wtlltll;
Banir o good enough. What !—should the
b hangan Besit(l)gtg}f and friends, the noble “ Noes,’’
;he e &;ese,}ilng)?rtelHoz. Sloggs and friends,
‘ A ) TO L /i 1
t;g:e,osfaUmted Responsibili{y? p[rje;ietr‘;te the_tradg~
e Apen_alty! Y ; yes—until
s theraczrlcqn Debt-Settlement, although effected
SR e ls].commg to be regarded on all sides
O pto ICy equal in the gravity of its im.
all that anyyoanc- 0 pollcy_ during the war ; and for
consequencac € can see, it is quite possible that its
e C0nscque}1~or what are umversally regarded as
foud exemuL. Ces—may provoke a widespread demand
Whether " il’y penalties on the authors of that polic (
place Whichz will happen or not, things are takil’?/‘
into politicg{luggeSt that its possibility is being tak :
Strategy. 'OnCtTICulahons and is affecting politier}
Robert Homd € day after The Times's article g{
Llssq Ccomé’vwmes in that paper ‘-o.correct\.’Ml]"r
day, DeccnfBC: Temory. Two days later, on Mon.
rect Sir Rop tIQ, Mr.,Lloy(l George writes to cor-
\r\r[HOrn(- s memory, and repeats his
ance of 7' ‘le.llllc,s should be published, in de-
A Cha”@ng(‘c: Slz.,/ze.v s veiled reproof on 1]’10 16th
Welcoming the ]i]d(I}aObe;t tolvl.yplain P afltell
S il ‘2 of publication in the
o wards changed front and oywy)f)sc:ln ptll:}()hl(*{n(l):]:r:.,

ccember 2¢ S
s T 2 1r Rol aplies wi :
vhich he explains . eIt fplies. With g leffer 11

Z I am convi
[the M nvinced that there is nothing in them

2 e that there is nothing
nutes| which could do e any i;1jury I

am, however, 7ot the only interest concerned, ;’ﬁ
I confess that when I reflected upon the Chamenl!
of these Minutes, with all the przvaze statem
and consmunications made in them,
conclusion that it was inconceivable
could be published without detziment 10 g
interest. I believe that the syste
Cabinet Government, as we know 1t, wOl;onsO
come quite impossible if the private dlscussvere 5
Ministers and the votes which they gave¥

be exposed to the public.”’ (Our italics-

Readers of THE NEw AGE will have 10 dlﬁzeczumthe
transcribing this shorthand. They are aWals i pas
Master Secret which the Official Secret? “o
been designed to guard. The disclosure Ob_nct
secrets ’ would show the public that &2 !
ernment, as they think they know ’t—'ﬁa do
Robert Horne and Mr. Lloyd George r€2% = ;nnot
it—does not exist. What is non-existeit, o
become impossible; but Sir Robert speaki of 2
the sense that even the present semblaﬂtc) Financ
inet Government would be brushed away d¥5p05i00’1
should members of the Cabinet show & vould’ﬂclj
to open their mouths and reveal, as they ‘renounc
fact that all Cabinets have long Smcte

control of policy. It would amount c(z)tt-ion

ov-

(G inteffer’
ovo e 1€

the
ence with > financial policy—a PrOY. n y
bankers which, as thesz'n){/m[ial T”’gsaf;)-"wer'bé
minded Mr. Lloyd George, they Would, 2cgrop?
refusing supplies of credit and thus .t i s)
the fabric of Government finance.’ Lo no inc?
the Bank of England Directorate (0F ’ft the
would formally assume the function © 1
after the model on which Boards © beer by
Public Assistance Committees have pOint e’
seded by non-representative diCtatg]r s Pyl

the banking interests and removabic ¢ 10
will, not ¥2%fr?

Naturally the banking interests d0 B> her€e
be driven to that extreme.  1D€ ie pud- e
taking measures to nip blabbing tdebate g’;hjc.b
newspapers of December 22 T€POIL & qyring | talf
House of Lords on the previous Mg ked p Cebi"et
Lord Hailsham and Lord Sankey rqbl:f Co i
ex-Ministers *> for publicly aHUdm"an be Seeﬂbnte-
secrets, and warned them that they ¢ Thed ved-

prison if they break the oath Of.SIIEIlCe- ho . v %
was initiateﬁ by Lord Rankeillouf, Véabmelt/{/}/:")‘
& Tc(l)' call attention to disclosurtesisO 5
ceedings.” (We cannot trace
Who, ?932, z(md must rely on SOmE i
up his record for us.) Mr. L10Y! e
abashed—one newspaper interviee “ail 55
to have remarked that if he went 2%  pen
Sir Robert Horne. Lord Ra“keluou'rc’ recC
debate, made reference to the P ltember
and disclosures of Ministers in 2€P
year, when the Labour Governmer mer
ogﬁtc}e; glso_ to the c:hallenge1 (9 aofgé
of the Crown last April to the inet: A
what part he had tI;ken in the C'Iq:}lcré e 8
It is a nice game, is it not? he cab” yile et
ex-Minister who told the story of £2° hs Wio Wil
ing had to sit twiddling thew l’or]*' & gole it
Sprague got instructions from NCW Spe . pfin® ol
they could or could not do ‘"‘bol-lton for tlation
and imagine his being sent O Pﬂs'ﬂtc’ <
as presumably he could on a Strict’
the law. i o

5 ’ 3tt r:'vl
NOthe’ " Editor FOIJO“
_ All communications requiring £ pim 8°
tion should be addressed directly
Mr. Arthur Brentof; - g
2 ctory RO% 18
01 R;ames' s,w for Is

ers
Renewals of subscriptions and ?{jcclrh Hol
should be sent, as usual, to 70 = °

-
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Pasteur and Béchamp.*

Wr}:t:ezsl ?n i};:?usand pities that this book has been
not}ﬁng . 1}51 forzp. To say that it is important is
ated i.s i 1alf its statements can be substanti-
Medicine 1, T}?y devastating. The basis of modern
5 oA e work of quteur, and the purpose of
i Sounds to shqw th_at insofar as Pasteur’s work
c°“temporarl w‘;a\s plggxarlﬁed from his [ittle-known
i tyh’ ntome Béchamp, while Pasteur’s
periments’ i edresult of busy thinking, clumsy ex-
Tathe, th;;n nd th@ desire for self-advertisement
Medica) v ]sc1e_nt1ﬁc accuracy, has burdened the
orld with a host of misconceptions vary-

‘"g tfrom
Chieyoy the merely absurd to the thoroughly mis-

.20r 3 !
ﬁlseaSe:izaince, according to Béchamp, so far from
IS true, o 08 Caused by bacteria, the very opposite
Plasmic Unit Seased condition will cause the proto-
(‘)l}as’ to fer S which Béchamp called the microzy-

the Datién themselves into bacteria in the tissues

Baent,
;nq has pe Dt reviewer has had a medical training,
hich °0 aware for some time of questions
.- Woulq thacte”(ﬂoglsts do not like to be asked.

Nate gty crefore, have welcomed a clear, dispas-

concment of Béchamp’s views, which cer-
beid WOrkablto him to offer a more comprehensive

g rag € basis, but he strongly objects to
_ag?d through pages of acrimonious per-
oy gfgnSt Pasteur. Pasteur, it seems, as a
d Béc’ha1 not pass examinations so brilliantly
tas{npr and, further, in later years he had
Seay 0D reme to develop a paralysis, whereas
ag fms almgey ned healthy to the end. Mrs. Hume

OF gray, 5t as annoyed with him for these things
Y spoi] e, .

}E\le b a book which might be of incalculable
to hOr Hntif, Special pleading as this? !
IS o sentaste““an bias is in itself damaging
jtjor SXap, 1o ent of the case for Béchamp. Here
be, 1 Sp €: Quoting Koch’s rules for the recog-
Nev (1) Fosemﬁ.c organisms, viz., that they must
cu1t§l' foy 0d in every case of the disease; (2)
by $T€ oytg; $PAIt from the disease; (3) Capable of
by t}?JeCtion e the body; (4) Capable of producing
She bOdy ft e same disease as that undergone
(e fom which they were taken.

Shfess 1 e
by Itc]s}nsggores the several perfectly legitimate
ty D“’lStin these rules, and tries to score @ point
fro rovokg their meaning: ‘¢ If,”’ she comments,

to be taken

@hen;ebodiesdlsease organisms require
ltaliQ SDOnsib. : - . what evidence 1 )
that ts_) : Uity from the atmosphere.”’ (Author’s
st ey, “,t Where in these rules is there a hint
f dteq i €quire to be taken from bodies ’’? What
at they must be capable of being so
at when injected into another body
Capable of giving rise to a simiiar

s adduced of

nlczﬁllls.t be
'Qe“ t}i‘“ure
:’lt ilitls accggtler hand, evidence from the opposite
Q‘bEryo T; ed ‘uncritically. ertlﬂg Of the pos-
. ’ans. I;Dec]ﬁc > diseases passing one into an-
Sy, - aveume C;ﬂls Florence Nigh_tinga]e to her
Whi 3 Sm ]Seen’ ’ says the Lady with the Lamp,
fat cl(,ga Ipox growing up in first specumens,
I\'Ic'ahg}llt COu.le Iooms or in overcrowded Wards,
Q‘,].Ss t.’ B d not by any possibi]itv have been
I"’ld(‘thghtit must have hegun.”” Unfortunately
Ca Whinga e does not confide to Uus the
ch so convinced her that there was 1o
Orem €ation, but she goes on inpnedm&b%
PR e I have seen with a little
\\Omlnued fever grow up, and with a

@ A e S e il e

"Dy o W i\ e
“Mig) (’;ol‘va'g:')"? By E. Douglas Hume. (The

little more typhoid fever, and with a little more
typhus, and all in the same ward or hut.”’

But, ex /ypothesi, there was a continual in-
flux of patients into this ‘‘ same ward or hut,”
and how can Miss Nightingale have been so
sure that none of them brought in their specific
fevers in a state of incubation? Both enteric and
typhus, for instance, have an average incubation
period of about a fortnight.

And, by the by, I have found no explanation from
the microzymian point of view as to how a disease
in any circumstances can become infectious (as apart
from contagious). I may have overlooked it, though
I kept a sharp look out for it. )

There is another example of Mrs. Hume’s
favouritism. . One of her converts to Béchamp was
Dr. Henry Lindlahr, M.D., and this 1s how he ex-
presses himself on the mysteries of procreation : —

““ Science, however, has failed to explain this
seeming miracle—how it is possible that all the

permanent cells of the large adult body can be
present from the beginning in the minute procrea-
tive cell. . . . Béchamp’s theory of microzymas
brings the rational and scientific explanation. If
these microzymas are as minute in comparson to
the cell, as the electrons in comparison to the
atoms . . . . then the mystery of the geneses of
the complex human body from the procreative cell

. . . is amenable to explanation.” !

You do not, perhaps, see how the difficulty of
conceiving the immense potentialities of the minute
reproductive cell is made less by transferring them
to the even minuter microzyma ? Nor, I confess, do
I I fear that if the Pasteurians had ventured on
such metaphysics they would have provoked fine

om Mrs. Hume. 1 :
soom e said for this book? This!

What, then, is to b ]
Whenever the author allows her authority to speak,

ver she quotes from Béchamp ()vhlch, Laus
Bgineis often)qone reads with attention, respect,
and the keenest interest. The suppression of such
a man is infamous, and of his work even worse.
Undoubtedly he had the knack of hitting the nail on
teur as often as not missed it

the head, while Past ;
clean. Yet it is significant that none of the medical
men or pathologists with whom I have had the op-

unity of discussing him have even heard of his
Eg;e. %Iis work should be blazoned over the world.
Yet I fear he has been unlucky in his cl}?mplon.
Nevertheless, I am grateful to her, and 1if, as "
think she would claim, that her sole fifi]sne 18 £
send readers to the original works of Béc al?tpt'hsem
may rest assured that I, for one, shall const

as soon as Oppoltul”t\ OffEIS.
VEIL

MONTGOMERY.
of Dissociation.

¢ jncrement of associa-

in lots of ways. _But
ss are less familiar.

The Decrement

implicati f the °
The implications © ‘

tion > have been illustrated 5
lustrations of the opposite pro

Here is a choice on€:—

<« The range-salesman,
- yack is that of diverting
his task 1S iy e

therefore, must recognise that
money from the purchase of
1o the purchase of an electric
Range Division, West-

anything or £ i
AP Mills, Manager, L A iy
range. se L‘;m-m({ and Manufacturing (‘nn)p.‘nl:\.\fli.;n:.
lf‘"ilzllmu()(hin‘ writing in the Electrical W orld for April 9,
eld, ) 5

», page 664. !
e at among the * anything

» to reflect th
1 10 prospect » is to be browbeaten
: are (a) a house to hold

] to cook in it, (d)

When the publicity

It is amusit
alse >’ which the * pro: o
into renouncing for ‘11 range -
n) (b) Curr(\r-]t 1o 'f(‘ve('lnl(l'ly q((()‘/ﬂl)
kettles to ]bgllliﬁ:zznfort{l] ‘at dinners he always boosts
C-\’Pcrt_.’f’ % (s, @ creating demanc 2t In his own
ad","mbmig i creation ** becomes filching. And it
business the ith national advertising.

is just the same W
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Social Credit and Employment..

A Diagrammatic Sequence.
By John Hargrave,

Key to the diagrams 1—10:—
U=Unemployment.
[E=Employment.

RL =Released Labour.

By using diagrams it is i ithout
wordy exposition and, in déz?isrls;blw,si:}? cciot e
_]CCItS, make a clearer explanationb T

% ;
mease:}i:(};w(;frzhe ten dlagra-m§ given below the total
e agges'ent 23 million people. The figure
o labou’ 1s supposed to represent the total
I power available within the communitya

1| DIAGRAM 1.
Shows 20 million
people i
U employment, and three xir)xi?ﬁ A
E unemployed. a5

2 DISI;GRAM 2.

Credf)ws the first effect of Social
s it on employment. Increased
) E ; t;::nlve consumer demand has

ulated industry and one mill;

e milli
r;employed have been taken in(in
e productive system. g

3| DIAGRAM 3.
Shows the rapi
pid ““absorption *°
'c;f unem;?lqyed persons con:?nnifxg
WO million extra workers aré
E now in employment.

P vt

DIAGRAM 4.

"’ Sh,C’)WS the complete < absorp-
llon of the three million unem-
peoyeld. . There are now 23 million
ﬁvo-l; € in employment—the total
plg; ::le—?ll‘ld there are no unem-

ed. he applicati

Social Credit has ¢« curedm: b
ployment.” Rt

.
N

Meant;

\ ime +

ntroducing x';}:f best engineering brains are.at k

and Semi-aute t -a“d more up-to-date alit e

mproved pro Matic labour-saving machine e

improve ang J;iszes. The whole endeavouiy ; Santd

labour. Soiial (‘: ‘375 production and to save /zumaz

Ritesis and -redit makes it possible f

out heing h;?;entors to proceed with thi;ovt';hlfse Fe

““ financial cost l’),ack (as now) by CODsiaera:ior\l\;lt:;

st.””  Whatever is Physically possible

- )

tO aChl(. t ( ve ”ley (&4 i e to
2ve
he Ob ect Statel abO ) ar
S0

The
result of 1
m ¥
De s Pl )=l proved process 5
¢en in diagrams 5 tollocess of production can

DIAGRAM 5. =
Shows the first effect of tl:bceﬂ n;

troduction of new 3o B
machines and improved proces

One million persons have D

an assured income:
Dividend based on the Pr i
capacity of the whole comm

DIAGRAM 6. | ot e
Shows three million P

leased from indus.try, oW
increased production .Yery o
of labour-saving mal
organisation. They are ofort o
work,” but living 18 €0’

the National Dividend-

employment an
leisure, thanks
Dividend W
continued inC
and the consed
Price Adjustment) *
purchasing power:

merftio” i

incre®

rease
uent OP

released fro™ = 1 om
-11: 00 in €MP: i85
se, 1sSU€

:xzzzlcti in i“d‘;ffg :ﬂ"”w

drawn bY

wages and

oo
h

alan’e&)

¢
DIAGRAMngi'mgilo gf,f’gol}

Shows Y4 ompiig s
rom & 1§07 sy’
releastl sine ﬁfcu}’

This diagram has
show the automatic adjustme ovt
of the ‘ flow in ’* and the fo¥ ot
%abour as needed.
abour has id (se€ ~

r has been too rapid (S€€, con®" e

ial’ @
56

production has dropped off " .5 @ g
means that the industrial t’ﬂgm,(: o i
ready for so great a * flow oY

. ustry, THEYCRUEE
released from industry ¢ Nati °n’i
1]

to of /
hich (0eS oquetl
us® |
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Money and Markets.

[Repri !
Printed with amendments from THE NEW AGE
of Allgust I 1929.]

In the ; :
festeq pai(;iél%"s of quickened inventiveness mani-
troduceq intu all‘ly In accounting machines lately in-
Onceive of o the large banks, it is not difficult to
Pricing: machs'UCh a mechanism as a costing and
SOnstrycte ntm. Such a machine would have to be
Dplied under 11 apply the governing principles
er the present financial system.

(a 3
( | T“;‘ {’;it‘i 0; an article is all it will fetch.
¢) Cost musto‘ an article must not be less than its cost.
~-et US imag; St cover dividends to private investors.
;i'ger Whatgi;;n?vSUCh a machine in a shop, and con-
2905, "The sho ould do under the following condi-
o umed, S sell potatoes, which, let it be
¢ Et for the ex wild and can bé& got for nothing ex-
di sArepresentpenS’e of digging them. The potatoes
ing ng ang Stga_tlll'al resources in general; and the
thegstrlal aCtivitrimg of them in the shop represent
makg activitieg i: St}lln general. Let us embody
e person of John Smith, and

Con Im re re \
Sumptionp sent the processes of production and

) the :
H ghdlgs so many bags of potatoes every
Dach; a \%s-th?m into the shop. He dumps
in, 1€, whic eighing-platform attached to the
Strip, ut‘l>rnaticaf]ecm'ds the number of bags brought
ang 2 tickets aq, the machine feeds out to John a
diggﬁglsters tiqual in number to the bags weighed,
DotatS:  Sup at number as the cost of the day’s
fequieS ome? ?Se that John now wants to take the
ai e hip, 1o £0r consamption. The machine will
t‘lcﬁ te Lifts push a ticket into a slot for every
>, the the platform. So he pushes his
P(n-nciall the n:lachme cancels its costs, and John
fep Pleg hap?tdtoes he has dug that day. Two
Cheq »» a\e been fulfilled: the pptatoes have
S the tickets John had, and they have

n
-Q“Esrll;de? ::i(}ll at under cost.

. dogg ¢ al] CoﬁldltiOHS John can go on indefinitely
Rigg the potatoes he ‘° produces,” and

Matter whether the quantity he digs

Ty o}
.S fro
His income will

3
gratigs €qua] i}y to day or is fixed.
i\%%n hag 'ty oC registered costs. But as our illus-
cccf’umlcs as cMbody fundamental facts of modern
p?“sunt the faneaﬂy as possible, we must take into
Dé’@u[cnption th that production is never ready for
], od tlonﬂva ithin the time-period covered by, the
Inapses. We Cges’ but always in subsequent time-
dy thay 2Sfore an do this by supposing that one day
h e Wi 3S€ J t}he, potatoes dug are ready for sale.
tg Oy Lbyy 1 200's digging-tickets for, say, Tues-
tig JQ}\ng"S Wor oltatOES dug on Monday, and so on.
Saly e c0nsu d not appear to make any difference
Sy ine a umption. If he digs the same quan-
fo e at e w;y » the number of bags available for
Qq‘m ats the Indow of the shop wﬁ] always be the
¥ ul"ale the gl umber placed on the weig ing-plat-
rhing 't to Sck' and since John’s tickets are
d ¢ he Tatter—call these the potatoes

n ) Cr e 1
th«:h ) the - Market ’—they are equivalent to the

u .
Q‘-ylng POtatoes on the market; and he can g9
PO t; :

o G Sup, atoes at the same rate as he digs
har Po
B IhOreseothat something happens to cause him
A t : x A,t F{ feWe.r’ potatoes on any given day
ﬁ“’lg}le e CDt thrSt sight nothing different should
\ ~llll’eespe(?ti\;at he would consume more or fewer
J by al ee fO]lowlng days. He ought still to
“}‘nandr!g q“antpo-tatoe& Take a week of such
y Shogdue llﬁles; the machine should total them
‘erllhls l_lllrl be Cbets representing the total. hus
"l\vatitig‘"ﬁ oy able to buy them all,
3 uns o t‘i@asomr}g underlies all the so-called
8e ¢ he Social Credit Theorem. Critics

at the price of every article offere

for sale to the public is composed of items which re-
present money paid to the public at some time or
other in the past. Therefore, they conclude, the
public can, iz the long run, buy everything that is
produced with the incomes they receive for pro-
ducing it.

The answer to this hinges on the implication of
the formula: “ in the long run.”’ Let us see what
Epese are in the case of John Smith.  Here, the

fong run’’ is represented by the period of one
week. (But any period longer than one day will
serve for the argument.) Can John wait, say, seven
days before he buys potatoes? If so it does not
matter how his daily diggings fluctuate, for the
machine will total the quantity and the wage-tickets,
so that the income put in John’s pocket during the
week will be equal to the cost of the potatoes on the
market. Thus, suppose he digs the following num-
ber of bags in seven consecutive days, 5, 10, 15, 20,
15, 10, 5. His daily incomes will be the same series
of figures. But since one day elapses before each
batch is on the market the two series will be out of
register. Thus:

Mon. Tu. Wed. Th. Fri. Sat. Mon. Tu.

Potatoes on
the market (?) § 10 15 20 161 MIONSS
Tickets in
the market o TS 20 M RO ()

ATdd the two series up horizontally, and you get the

same total. Of course in arriving at that result you

are ignoring the first item in the top line and the

last in the bottom; but since this week of days re-

presents an indefinite continuity of economic work
(ie., “ the long run ”’) these two unknowns (at either
end of eternity) can be assumed to be equal and to
cancel each other out. So we can take the six days,
Tuesday to Monday, as typifying the situation as
conceived by critics of the Social Credit Theorem.
During that period you get a total of 75 bags and
tickets.

7SIf we call the tickets shillings, on each of the first

more than the cost

three days John will have 5s.
ofrthe pgftat{»es on sale; and on each of the second

three days, 5s- less. So if he can go 2 week before
buying, }llle can save 15s. by Thursday, and use this
to make up the subsequent deficit of 15s. which will
have accrued by Monday. The fluctuations 1 pro-

duction and income will average out. d if the
1 ted week by week the situation

two series are repea
will be the same as if John had dug 75, ba(fs once 13
six days, drawn his tickets once md six days, an
bought his requirements once in six days. 4
B%t this is not a true reflection of what goes on in
economic life.  The rules under which econounlnc
. fnanced.do not permit of the accumula-

activity 15 1 £ 0° As weekly
money in the hands of the pu blic. ™o they

7 monthl

wraegis’enotr And t)iley are spent almost wfholly on
i f consumption- The margin O mor}e)i
» is also spent, ie., 1t 1s u_weg,tqd m1 capita
roduction either cs_)irectly b)}]li;h%éﬁlgle\{xdu?n gsstl:;
directly by institutions on g

for its consuma : 1
fg:rrsgzzainst its capital production. By these pro

: . :
.~ otion it collects all the money !
]C)isysﬁsol& C(.?ar;ljélnccloes so within the limited periods
3

tioned. -
me,i}he reason is that industry has to fulﬁldthg cctylu.
ditions of the banking syster. i s(tlan Stm t}m
same relation thereto as ohn Smith oest o the

chine in the shop. If the banking system were
ma tend its accounting periods 1 such‘ a way as
ol ney to accumulate in

i to leave Mo
ble industry amount as the

tion O :
salaries, are I¢

10 S35 3 i the same
e hanfd ; i(t)sf t}:rtxsglllbh(;):gduction z;ccumulated in
1&? fo(;m of capital and <tocks behind the market,
the equilibrium, that we have r(ffefre{l to
would work out 11 practice—that 1s to say all pro-
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duction could b
e bought as f i
brought on the fast as it could be | of regi d b i
market. A - f register. If John could somehow have got some Opper, 1in t : .
of production not yet deliv%:?:;:iﬁb;v?;):iEsinnyworth tickets from nO\{rhere, so to speak, on thegﬁrst day ::1 about five posgdlgog?.see(c:l(m of sceding: by air, §iafscalyham Wilncidentalphlpbsi S et e CEEaship s
G 0w el T e o ry to the | of the series, so that he could have held his ear= (¢ 4CT¢, as compared with on per acre, is 50 cents | Shven - Beosperty | an A" certificate. There is cer-
}or{l‘e réot yet delivered to industry Thepszsbolpall'll?_ 1rﬁgs of that day intact until the next Ca¥, ever),’; a tgl'agtmg an acre by hande’?r t“y%dcgll.ari\,athe o ‘tf:)‘:n)g, n;)‘[‘l:l?fg';" thg et mj‘lllmtht;i1 s ot
ohn Smith, could hold its 1 i : ic, like | thing would have worked out satisfactorily- As! Ird pilot cam ’ utpnonanadits e {6 wreskriat i o
e endheld & desfsu':iiurplus e Y S e s yone day gll:al'tet of men ine cfx(,?erfi]r:h’dwaymg careless to a should be made ttz‘preserve them from such drivel.
. But as things are this cannot h ahead of the market. Whenever there appe"ed : Somed 2 wide-angled seeder riving 3 tiactogia: dgi i wred )
- B e ta}?gin. klndf'try B ore e toithanibar SNh e baed with £o0 n;]ar;)e’ 0Ozthmg less than three hOu?: f,f i pcllovxlled ﬁdeld. {n ﬁlr{lu g:gler:r{-‘:{_bgoxt;a x;eceptlorll egt t}?e Press sho\(\i', IP-:.ibst’s newest
R dEneC R . il o || (R R ) ever the ) acres of e had planted nearly | .o DS eypzZ the critics, an imagine that
carried oﬁt bygthgégplg;tégnisolf the manufa’cturing happened te: Cbhealrlrg)ief ogmtg};etggrglséici?zgt}]ser}:e recel\'h Wo:b(e'd more th;’th\;avg wT}lie tfm(_flr nﬁen souldghar iit‘:é“b;gaeat; eﬁfé:ﬁshlg‘?gﬂgr?se l;h?n :it qes%vez’g it
= @ , ong-term : , z , 1o the riter wo weeks to do t ing.” low. 163 menit=t Acaite STl St BNy e
;I;Ihe incyitable result is that mone ;,5’ R éﬁdm'dzf;t;on' too few bags in exchange for the tickets. lkz ght Unite df’-fs tln the Zistener recently sa?dsatrl?:tﬂli;ngt‘h to appraise, since side by side with so much that isyexcellent
3 equlva}ent e ooy el e B rwhor e hore typlﬁeS, he was €@ e aleSone Than canlaiarate o (; :_lhere is also much that is not even good. It is strange to
In our illustration this s} 4 both ways round. in . Ecop with the help of one ext Sl actes o | B R e
the machine is one day Joshlorgte,rm loan-period of To use another analogy; one might prové 2 in g nomy of the worst sort il'.sarin e ? alrlve5t" 'itf}:cc)ltlel?;srel{ toge i.:plamsegdop e
Eig'“fl’k‘“.the tickets that it rilasm [;tx};’h:‘éef)y td ? y ’hl?as reg.algi t(f) any community of people, that’anovebf)rf‘ i g(the-oggﬁgg f‘-ducational Seerces,ml‘;nl(;ler ltlhe sgi?sge not worthy of im. ~ Themes matter a"ef;”elr"fgeﬁrr&fl:;;:
e in return the d out to him, | period of many ge t1 for every d 0o] Sation. B i i as a rule, and Pierre Benoit
e : Sl eneration:) : b s ) y segregating boys i o s 5 re Benoit’s novel could have been treated
front of the shop. Let us see whaatw}:]1 ilable at the there was born a woman of a reclP%’ocal tﬁ:é 1 b?efl fomii girls in another in th%a Eagt Eg,d ?t ﬁa: sithes 5y SpeciacularfRuicldbmme i, e Rt I
appens to him | he might reasonably conclude that 1o the 075 gyt I : ddepartmentss' some misguided genius that heads l1:11:31]\?([ E;ﬁttmged with bl Rt R
: can e Vi S ;
be eliminated at least by half, Among the good points of the picture are the excellent
tural settings, the mobility of the

on the Tuesda
y, when he i
draws 10 tickets and there | there was bound to bé general marital fellcl!:r}l"altef‘ Pect; LOSsibly b
Ctive teacher-. WO out of three. Thus the pros- photography and architec
camera, the atmosphere, and a certain brooding sense of

are 5 bags of potat
oes for sale. N ; 2 £
ow, he is obliged | supposing the respective types were bo ing DO ch i
» woman beINZ ipe  idhces €r can well understand that his or her
doom. The atmospheric quality is, however, lost in certain

to return all the ti
tickets ;
glléetshekr) we shall suppecE:e' ;11123 ttc?e;J:;1¥0 %‘.leition is | nate generations, the ‘‘ right = 5
; ags 1C (G o5 $ W 3 €a, .
mainder %n (\):hg: y less than 10 and invest (ta}tjz o {J%Sthnsst tllle right ” man dxed,. TICS d 59 “; | 'e:c?r than thgh:irllg a headship are o be distinetly s S i i it i i
madhie wil we will call ““ the shop.”’ re- o be general marital infelicity. linco‘“e raaY. €stablish ready scandalously low level al- sequences in ‘which the attempt to create it is so_obvious
e will permit him to do eith P- The | the case of the financial question. ona. they ck g shed by the provision of b as to defeat its end. The opening—the broadcasting of a
pays at least 5 tickets for h either so long as he | may be equal t C 1 he long rum, t el natura“ S, and und h n of enormous Dar- | gkt  on the lost continent of Atlantis—is both bad and
not be sold at under the 5 bags. (Goods m bl qual to costs i the g Betweent Mayin, Y expects t her SSLC _circumstances one | completely unnecessary, and the last fifteen minutes are anti-
extreme alternative cost.) Let us consider th ust g é‘ meet each other on the Way-: um | S teachers’ efficiency to reach its | climax and could be eliminated; the film should end on
S S. e two ands the banking machine. St. Avit’s escape and the phrase, * The followers of Allah
b i € Pays 1o tickets for th l are once in their lives allowed to place pity before duty.”’ 1
% ey dre‘ \}he tickets he has dme‘ Potatoes. The tickets Th e Fl have already suggested to Elsie Coben, the admirable
cance];'ﬁ . hen he pays them 5 vn from the machine Ob . S inta \ 111msS. organiser of the Academy programmes, that she should cut
Case lnm. John has no ticl'etse machine retires and iter Crlp 'I.‘ ‘ﬁll“st weel; | An International Week lc)>ut tlgdf}nal quarter of an hour; it is not only anti-climax,
LR ik e pays e SHED % 4 5 M < I sa U ut n ess.
ziii-t;t?’ in the shgp'. igtal,cl],\ett; for the potatoes and in ECONOMY IN VARIE _ ‘ Py ﬂantide‘x a“Ge"ma": an English, and an American The dialogue is mediocre, but there is not much of it, the
= in:é:té\g?ln 'John has no ti(::k[:tachlll];c cancels the u; By Hilderic Cousens. usiﬂey the pop&-ity.,. » ; [hThe Maid of the Mountains,” and t%chniquedbe;ng that ?f the silgnthltlrfl, andzbtillth the sound
Sl aroStorn thie s o £ S. ut . 3 . B i . SSega; ese th ““ ey 3 effects and the musical score— olfgang Zeller—are very
::'st_.»; must cover thhcopr::ur%pect of,s ticketg?h%ulf S_rilow One .of the definite economlIC )vastes lpc_wrltti: / :‘meri nessl_on of any -artii:? 3 At.la'ntulie Els ?lzne 13 good and entirely appropriate. yTechnically, the best inci-
mimum price at whict ™M to private investors, nce | enterprises is the undu roliferation © v noﬂ" d Plctures goem 13 ic merit; the &ngus a1 dents of the picture are the suicide of Torstenson—in which
must be sold must bel:ol to-morrow’s offering of r§iqtthe. letters and i (@) Americal 2 tbf l Mtion  Alm oy seem likely to be box-office successes: | excellent use is made of a symbolism hackneyed in itself—
?g; bag which has hithg:fth{,ng more than the r)rl:qe.t‘icl(;eS declared th Liepiorapes, neh teleph & aﬂge 9 ‘Atlan . Chargey, o ,be accepted as embodying typically | and the transition from the catacombs of Atlantis to a pre-
0 1S the only custo O been the minimum. Byt et t d that the advent of the the averds mit Cong; tide »» . ctistics in  production and technique. | war Paris music-hall. Incidentally, Antinea is depicted as
mer this means that he .\v'llul as | typewriter had mlﬂtiplied by threc ith econotiﬂg the Ide"‘lbl and “ The Maid of the Mountains »’ have [ & girl of not more than twenty, and we are not even given
ill h ared wl dicta ﬂi' g, 2se W_Y less than 1 A X T was al a hint of her engaging custom of converting the _deagl Qodtes
2 N 1t 0o per cent. dialogue; this was also | ey o discarded lovers into statues. Why this distinctly
from the original should have been made

to pay himself back his 5 ticket

It will ave | ““ business transacti ) com
be seen sactions P +d by ffice e N Brag h “ Fop : ;
{ Ulagg, the Love of Mike,” and Elstree is to be | i, oant departure

s out of his fut 5
ure earnings. | transactions. The effort put forwather a : 4\
] st ; :
; l\ensi" o oking leway) OB e all-talking, all | js peyond my understanding, @s is also the fact that the
2. " ihe tradition of * She "—

both th 5 that fundamen
Slivos zrsfl: cases is the same. Wh(?}llly the result in managers, shorthand typists an o 1 thal
has to vield ope Of his tickets er John spends | zens appears to have i YD ed more rapid!y Gjtifte gton
1S pot Yo d all of them up; On consumption, he | goods and RinaYe et ll-OYed by, by !15 ‘ { and pseudo-Cockney picture. character of Antinea—who is in
potatoes. ; While all he really i and services ultimately €0J derstand’ gt lgn.f, Blg,. Maid of P have been allowed to become 5o colourless.
€lerring to the gets is has been accompamed, uncery ks by, (2 tish 1€ 1y, the Mountains: Regal. ould B has been made in an English, French, and
counter-economy of replacing male €= er d & -[‘hde o Mernago film one musical comedy after another, | German version, of which the first-named is being given at
Now an? g S tional can a¢ Jeast be commended on bhaving | the Academy. 1 am singularly unimpressed by the acting
| comedy. | of the three principal male characters—Gustav Diessl, John
b ‘McLaughlin—who have been ill-cast and

that by Thur 1¢ table of f; ;
sday Tohn wi igures again )
otatoes Y John will hay Sedlll, we see and calculati ines. er Yoot to BT
%hursdeasy- éind received and })‘eficll.ece{"ed 30 bags of | ¢conomy aPp:zig;’sr?:(:sl;;r}]ﬁitllanks to nOtlt] a 7% | fi:-l Q“l(;ductionj(i)ls) dOUt of this particular musica
The gu.Y 15 the peak of the away 45 tickets. | tion. I have b & ibly informed that tyPie | AL the' S tak efinitely cinematic, and the camera has | Stuart, and Gib have |
escent now b epin ascent in production Rt e been credl y ean tel = it € Cheqs et out of doors, but allowed to travel so | not particularly well directed.  Antinea is played by the
ags for sale 2ins.  On Friday there oM ypewriter called the Grand] conoﬂ”s ;e 0 A Sy g o Gorge, while the studio settings are on esquisite Brigitte Helm. She has been superbly photo-
P are 20 eing marketed, which threatens to €cO” “nhth? 3w 8 th_lustomed Which the British industry fashion thar sets off her curiously exotic
Us. T heartily disliked the acting, includ- | peauty, But whether you
t is largely in the appreciate I}

, but Joh
cost of in has onl ‘
the po y 15 tickets. The | girl shorthand typist. After 2 ew RO5 2% i
: this S& at baf} .t to N of t};é'ry Welchman, because i
1 0g worst kind of old-fashioned _theatricality, | you appreciat .
ed. Such economy of facial pla

has in the main | graphed, and NS |
which is not of this century.

her performance will depend largely on whether
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ACADEMY CINEMA, OXFORD STREET

(Opposite Warings) Gerrard 2981.

Premier Presentation.
PABST’S magnificent fantasy

“ ATLANTIDE »

with BRIGITTE HELM.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce).  Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20's 1/6 (postage 2d.)

Price Sfor Export ex English duty quoted
on  mimmum  quantity of I,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CrediE Beading Course

; Comprising:—
Social Credit in Summary (1d.),
The Key to World Politics (1d.).
Through_ansumption to Prosperity (2d.),
Great Britain’s Debr to America,
Post free, 6d. the set.
SET B.
Comprising: —
Set “A” above
The Veil of Finance (6d.).
Post free, 1s. the set,

CREDIT RESEARCH levIBI:ARY »40, High Holborn,
\ el

The Social Credit Movement,

Supporters of the Social Credit Movement contend that

under present conditions the purch i
hands of the community j atally | o o e
ek ole P o ity is chronjcally insufficient to buy

LG industry., This i becaunse th
required to finance ca ital . e money
banks for that purposl; 4! Production, and creafed by the

© I order that it ma be repaid
charged into the Price of consumers’ goods? It i:pa v’lt:
y thus created by the banks
a repayable loan, without crediting the zommuniltly, ::
th'e strength of whosa Tesources the money was created,

resulti i
This has given rise to 3 ng new capital resources.

defectiy
accountancy, resulting in the porror c Of Dational loan

s ¢ reduction of the communit
0 a condition of perpetuas Sctarcity, and bringing them
face to face with the alternatives” of widespread unem.
g;otg';nel;t of men and machines, ag at present, or of inter.
mark:?s. complications arising from the struggle for foreign

Credit Proposals would remedy

this defect by increasing the purchasing power in the

This efiective demand for the Whole product of industry.
5t cr‘eoﬁ course, cannot be done by the orthodox method
necessa M8 new money, prevalent during the war, which
curren:my gives rise to the “ vicious spiral ”’ of increased
¥, higher prices, higher wages, higher costs, still

S The essentials of the scheme are

0 crreation of fw money and the regula-
Ol consumers’ goods at their real cost of
g;‘:!del:ﬂti:: (as dl‘stmct lrt)xm their apparent financial cost
! present system). The technique for effectin
this jg fully described in Major Douglas’s l?ooks. g

SUBSCRIPTION RATES.
The Subscription Rates for “The New Age,”
0 any address in Great Britain or abroad, are

12 months; 15s. for 6 :
°r 3 months, or months ; 7s. 6d.

——

CREDIT RESEARCH LIBRARY |

Books and Pamphlets on Social Credit:

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 2 Al
Through Consumption to Prosperity. 2d-

C. G. M.

The Nation’s Credit. 4d.

DEMANT, V. A.

This Unemployment. 2s. 6d.

DOUGLAS, C. H.

Economic Democracy. 68.

Credit Power and

. 6d. d
Democracy. 75 System. X
The Breakdown of the Emploﬁnf,r;:,du};tion- 75

The Control and Distribution of

Social Credit. 7s.

Canada’s Bankers.

6d

(Evidence at Ottawa:

o

) e

The Monopoly of Credit. 35-,I§S' Labour party
These Present Discontents: 1he
Social Credit. 1s. 6d
The World After Washington.
Social Credit Principles. 1d- o
Warning Democracy. 78 (Answe

; ics.
The New and The Old Economi¢ Py
fessors Copland and Robbins.) I

DUNN, E. M.

The New Economics. 4d. i

Social Credit Chart. I(:i
GORDON CUMMING, M. | i

Introduction to Social Credit- ©

H. M. M.

An Outline of Social Credit-
HATTERSLEY, C.
This Age of Plenty. 3s. 6d. 2.
Men, Machines and Money- 4 ¢ Une®

6d.

HALL.
MARS nd 65

1 o
HICKLING, GEORGE. (Legion
The Coming Crisis. 2d.

POWELL, A. E.

The Deadlock in Finance. 3
The Flow Theory of Economics:

TAIT, F,

The Douglas Theory an

3d
TUKE, ]. E.
Outside Eldorado.

35. 6d5.5.

4 Its Commun!

5d.

YOUNG, W. ALLEN.
Ordeal By Banking. 25

W. w.

P]OY

25 for ojrk’ o8

< ics, @
Finance, Economics;

More Purchasing Power. 23 W
A0 . ve —
Critical and Constrtlcund Politic®

BANKS, PAUL.

People Versus Bankers- G old "“dt(h:;

DARLING, J. F.

1 £ G e
Economic Unity of the EMP®* Fyaify
The “ Rex *’—A New ‘Money

28.
HARGRAVE, JOHN.

The Great Pyramid"A"f Society-
Economic Structure ©

1d.
HORRABIN, J. F.
The Plebs Atlas.

7
M)

the g
Anal}'SiS ?“Iith d

25- 6

15. 8 Geogmph}'

An Outline of Economi

MARTIN, P. W.

The Limited Market.

4s. 6d-

F.
SYMONS, W. T., and TAIT,

The Just Price.  ad. Finﬂnce 22
Instructional Works o2

Economics:

BARKER. D. A,
Cash and Credit.
CLARKE, J. J.

ent. 5°
Outline of Central Govern™ Londo”’

Address: 70, High Holbor® mmw’n{a{;
e

35.

Published by the Proprietor (AnTHU in
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