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b, € Saig Thought-Checking Devices.
toasons orlast week that we should develop our
%t e atten;ec‘)mmending First Lessons in Logic*
¥ bro ‘-‘eedlon of Social-Credit propagandists. We
to do so. As a background we sub-
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t k.qu(’tatmns from the preface to this little
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In am 5
qelithe ge(,f:;f that much of the value of Euclid lay, not
'longhtfu rig 'y of the alleged gymnastic, but in the
Pigme" e, am;naml& _ Boys love rigmarole, and elaborate
Ny paFole o quote it at each other with glee. Now the
DroVH" in j¢ §rammar is the wrong rigmarole. There is
at 1 553 bug ,thas The Comic English Grammar painfully
EngiWis Capper® is fun in the rigmarole of logic. Look
Sisp ) Arrolll *r (George Sampson in English for the
S§i Ogic ;
l"?l;me andls lnot only an exact science, but it is the most
Ubte ) etementary of all sciences; it ought therefore
=/ 4 'i" find some place in every system of educa-
8y pre ations of propositions and the forms of
8ag ‘g()rgug €sent as precise a subject of instruction and
Sch;netrimi é‘" exercise of thought as the properties of
tig W(?lbo i Sures or the rules of algebra. Yet every
“ncelll Never Made to learn mathematical problems which
“’hiéhOf the employ in after-life, and is left in total ignor-
fess() Wil 059 simple principles and forms of reasoning
Wil Je n'}“j" into the thoughts of every hour.” (Pro-
‘hg,.e e lb‘ in preface to his Blementary Lessons.)
thn We _ShOOk into books of controversy of any kind,
.“‘iths is notﬁ!l see that the effect of . . equivocal
e (;)ut con‘.-mg. but noise and wrangling about sounds
};"gu € nop amc‘"g a man’s understanding. For if the
1 'v’xqm"ht o greed upon, for which the words stand, the
B Y S not : ”s o ® 79
Co'lce t about things but names.”” (Locke, in his
™aing The Human Understanding.)

flis},“ot 4
3 s QUcoetssz."y for us to labour the applicability
T tuy one altlons to contemporary controversies
i & o] O the bn fact the political system as a whole
Sh the (Ctor SRS of arguing iy terms of sounds.
fopil bap i otes for names; and when he has done
hbitsltan Ng interests prescribe the things which
by B & then?r-tho.se names. The process of pre-
G "t 1s disguised in the phrase: ‘‘ Inter-
0y (Waite and Row. Published
Price, 2s.)

9,
4
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Ha. 'S In Logic.
rrap and Cg',

preting the electoral mandate.” Readers of this
journal will realise at once why the science of logic
1s practically excluded from the school curriculum.
If the citizens of this country were grounded in its
general principles it would go a long way towards
making them immune to the spell of political
oratory. To the bankers, of course, this 1s not a
desirable objective. So, as Professor Jevops ob-
serves, the schoolboy is left in total ignorance of
simple principles and forms of reasoning, while, on
the other hand he is trained to the point of staleness
in the science of mathematics, a training which, of
course, predisposes him in after-life to confuse things
with numbers. His understanding is then easily
Julled to sleep by faked figures set to sublime
sounds.

Fortunately most of us possess intuitive faculties
which enable us to recognise when certain given
conclusions are ambiguous or false. And, as the
authors say in their last chapter, though all reason-
ing rests immediately on expenence, it rests ulti-
mately on intuitive knowledge which reason cannot

account for. Nevertheless, there arise many occa-
sions in controversy where, although intuition may
is false, it cannot show us

tell us that a conclusion i ; .
just where the falsity has crept into the reasoning.

This is where a knowledge of the principles of logic
is important. Those principles, when known, can be

invoked and applied to the reasoning irrespective of
They are, as it were,

the subject of the reasomng. ! I
an impartial chairman to whose ruhng& both parties
to any debate are bound to conform. And the ruling
they give can be expressed in intelligible and con-
vincing terms. A false argument 1s something like

a conjuring trick done by accident; and the shortest
the falsity is to show how the trick

way of provin \ v
wa:};, wo‘xied. gLogic is not all-sufficing—it can be
s bad a master as it is a good servant—but it does
act as a corrective of personal feelings and as a
guide to the direction in which their motive power
can be exercised with the least waste of energy.
There is an automatic, mechamstic property in it
which detects false reasoning in the same way as
detect bad coins. 2

certain machines d .
litical orator does not like such

Now your politic !
| mechanistic impediments to his style; nor do the
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e . In ] ey | committed that he was born blind? *> There1s t Son; (c) unanimous publi { - ; 2
condict 3 system of mumeclogical logy 1 which | Some ey o e ae T possby o &1 Y aplalin) SO bl sntment, backed | uly informed s 0 e polfal s, any,
by them in e \\%lich th}:a rhqua ity, are used | material cause for a material effect. Loo el Would hI:Onetary cost, and with an intensity which | sa ise tlfctl I‘!_?Crits' ang' their sponsors. All we can
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suc a 2 : I'son or industry or ciass withl 7 : 0 munitions whi ; K ” ; : :
wroteatc‘;ec%l/fstZ?z'jzz:,yabfrzl;ld?hgyAttl}llit gentlemir-l wio This reflection brings in another subjecthOE Stu}?iz t entl:rl;litnéhe fOOtPlat¢x. and 'thenhzgh 1'(1':3? eb:CIﬁn%C; ;thttxlrieftthlef Countbe oL e R )
be told what was ‘‘ the criterion g?ex‘;r\n_as Ing to | and practice, viz., that known as SRl gx;d left . The armS Wagging his right honourable tongue : The w?leolé basis of regulative administration i
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much should be spen i 0 be discovered and apprecia cuth. e i 48 j : tto- ] t
(quality). So the ir?quitrer(quéi:it\tgg ngnd on what | people who take the trouble to search for tz]}fa: psY: Subject (r)r}n?tfilcllatedo%aswn of our remarks on this 11150? II)Jee rs;;ettilslgleglzihéﬁg gfv:;og%@;:?g;;lhm:llcgﬁl;
naturally so; for azy answer would hans“iel'—and The reason is that here again the doctring o1 stimul that jt ;o o redundancy of the political class is parties. The role of the administrator is t% ration
down because they had already ¢ ave let them | chological states can be mduced by thsxcichorities' h Uniteq Stg taken up by the “ technocrats ”” in | distresses, /And he must be'a quick improviser. for
selves to the identification of sa\:gin omml}gted them- | is repugnant to the mentality of the au Jaims {0 fCsearcheg of atﬁs' As our readers are aware, the every day brings a fresh turn cfn the WF})ICCI of mis-
with wisdom (in. the abatract Tlglfu(mt e abstract) | For the osteopath, like the phrenolongt’n'iena are Vidence o f Atmese. people are yielding: concrete | fortune, which necessitates a readjustment in ithe
was antecedently a negation of wisdo’smémy spending | demonstrate that certain mental ph?no Ssocl.?"ted rl’lhlc}l are show o be cupal i facturing _resources, | balancing of sacrifices. i
Mr. Ramsay MacDonald, it will be caused by (or, if you like, are uniform y'an'c’s an?’ b SUPply of 0 to be capable of a large increase in
during one of his terms of office aseﬁfer?xfi?rb %rfe % | yith) certain malformationsl > t}:ie I;ﬁ'grfology o v::n n Servicegoo’fd‘}iig 1ithoUt g More Anghougl atchn
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) tomical structure. Osteopathy an pstudy of pb °f}t’ lowest. Ttiss signiﬁ%:):;tu?t% g})‘;g tﬁ:isereizt%: *“ The Douglas Credit Hoax ” is the title of an
article by a Mr. P. Marsden in Z/e Post of Decem-
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party programme fmlfj Wlltl)' Then agan; take any : Technocracy- carch gle i progb(lme\”that 1s to say, the job of debating | bursements. Briefly, his explanation of how the
relating to method subtract from it a]] passages S £ scientific res the 0 Not gyt~ of unemployment. Though they | gap betwen industry’s total disbursements and in-
assemblage of rlx(z)lmse’sa:id what you find left isgan The principles and methods © scd to destf"{vhat ' 3113 tec ;2,2;;% 7 thei; “Eﬁmahty the more conclusive | come-disbursements 1s filled up is that there is a
Y S* proo at the problem of unem- | sort of pool, which he designates by the term
’ ““ social excflanges,” that holds all disbursements

Te they, 20NOt be solved by re-employment, the
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. vesting of the £20 has deprived the shoppers of

goods to that cost; but the real cause of the de-
privation is not the act of investing the money but
the bank’s disposal of it when received back 1n re-
payment of its loan. The investment ‘ pool ’’ is
not a pool, but a sink. And since the investment
pool is comprehended in Mr. Marsden’s ‘¢ social-
- exchange >’ pool, he cannot make out his case on the
evidence of what money goes into this pool. He
cannot say that because it has gone in as disburse-
ments on consumption products 1t comes out as reim-
bursements as and when required by the sellers of
those products. But this is what he assumes.
Throughout his article he disregards (a) the fact that
the banks are tapping his pool, and (b) that in doing
so their objective is to bring about the very thing that
he says does not happen—namely a shortage of
‘“ shopping demand.”

All that his proof amounts to is that there are con-
ceivable circumstances in which ‘“ B ”’ disburse-
ments could be made to function as effective consump-
tion-demand; or, rather, circumstances in which
consumption-demand could be equated with produc-
tion-supply i spite of inter-factory payments
(*“ B disbursements). We are not concerned to
argue about that. What we challenge is his assump-
tion that these circumstances exist.

We notice that Mr. Marsden does allude incident-
ally to the fact that there are (and, he could have
said, have been) circumstances in which *“ B ** djs.
bursements would not (nor could) take place He
instances the hypothetical case of a man who himself
controlled and operated all the processes of produc-
EOE from start to finish.  Similarly, Mr. Augustus
h:s gro,t 1}?0 Itéle tletter which we discussed last week,

g of the same idea in another form, when

e says:

“ For all that he has proved or illustrated,
lajor Douglas might have confined himself to a
single factqr_v. His illustration has no use and no
validity unless the five processes are assumed to
cover all the operations necessary for a given pro-
duct; but if they do this, 7o other external

charges can be postulated, and consequently 7o

deficiency of money is disclosed.” (Our italics.)

Very good; hu,t in what way does this invalidate
Major Douglas’s argument? It simply amounts to
saying that in an all-in production-system there can
€ no such transactions as purchases from outside
(occasioning ‘“ B ”’ disbursements). This is true of
Mr. Marsden’s primitive working proprietor; and it
would also be true of a national combine embracing
all enterprises and run as one business under one
accounting system. Assuming the area to be self-
sufficing 1n terms of physical resources, it could be

closed, and the combine would make no external pur-
€hases or sales.

“The New Accountancy.”

year or ¢ happens that we published an article some
i Or two ago entitled ““ The New Accountancy,”’

m whi
fl(ljr\:nl:é:h s%c]h a combine was Supposed to have been
i x;ri11~']e‘ object of the article was to consider
adbpted | cPles of costing products would be
L i th():':- i ::Omrmttee of expert accountants sup-
S s asked to work out a scheme under
0 umers” incomes would always be equal to
Tk INE'S prices at any given time. We showed
5l Yy \\ou%d arrive, by applying ordinary com-
ikl lse reasoning to the problem, at the same
posalsp eSoaa are embodied in Major Douglas’s pro-
e ur method of doing so was to report an
s “?“Iy. debate between them. We think we did
o T/a1r/){——vat any rate the article was reproduced
B te Australasian Accountant and Secretary of
ober 1, 1030 (a technical magazine published

Now, it

this reproduction was reproduced in THE NE‘zrpégg
of January 8, 1931, the reason being that _OI}Ca

allusive terms and expressions in the orgin
been altered to accord more close
experience and conditions.
was left unchanged, and, so far as we
accountant has criticised its reasoming a

ha
1 lian

ly with Australl

In substance the article

are aware, 00
nd conclu=

sions either in Australia or 1n this CO“\?’gi’I’]ade the
We can imagine critics saying that e and
premises too easy for ourselves to argue e ;;os
in one sense thaf is true. That is to say,
lated a condition of affairs where (a) th )
could survey the whole economy of the arc 2
the management was in a position to 'aionS-
advice without reference to bankers Qplzn  oblent of
accountants were able tto see the technica erspectives
reaching a defined objective in its proper P ot (moral
and the reason was that all exzernal 7 ‘f"d-?és 1f any
or coercive) was excluded from our Premis=  ,ning
critic likes to press the view that ouf: ready 1o
is invalidated by this exclusion we ar For 11
listen attentively to what he has to Sa{ ainly make
elaborating his case he will almost cer the U der
unguarded admissions of the fact that from inteﬁ
lying objection to Social Credit arises isintere-”te
ested political considerations, not from ly impo~ a
technical considerations. This is a Vitaly
fact. For the mass of people—even o whic Foo
clans—are in a psychological COﬂdl%IOI roposmﬁi)}
vents their distinguishing between tl e.s echniC
““ This scheme is opposed 'b?causgtl’tl‘lllis schem\?ow
unsound,’’ and the proposition: - el lbafe
technically unsound because 1t 15 Opphetical deface
the accountants in the above hy pqlt‘hey weré pine
were not in that state of confusion. t the com® ot
to face with realities—they saw tha i "th%rﬁ
could not recover charges when Customg 501 hat 77,
the money to pay them; and they SaW € 7, ¢ ar%]es
was no need for the combine to mak(lalectivf3 inCoaxi,
They were able to arrange that the c0 are the Iﬂbing
of the combine’s customers should mf]fasthc coﬂ,’lable
mum limit of collective price which it aval
needed to recover at any time for 2 s the
output. ts 2
Npiany readers will recall our commer! ill reme
smash-up of the Stinnes Trust. =
ber that this Trust was in proc€ss T i, CO] othe’
towards just such a comprehensSive, ;sion. 1t5
gs pictured in the articlfe undeiod‘:ectua unta? e
tinnes was the type of man ; . ot
work out a schemyepsuch as de.sc~rlbe;;j g\lbtedb;o g9
it is useless to speculate; but it st allowed
that the longer his plans had bedenccoun
forward the nearer would his hea ’aioﬂ flteh
technicians have come to a "ecogncies‘irabilltyratio.“’
ticability—not to sfpez}k of Fhe : g
everyone’s point of view—oOL e
on a new principle. Accordingly t up o
terests stepped in and broke tfes
separate companies or groups 01 y, thes 2
Mr. Augustus Baker’s phraseo c:rgan’isat'o," forliig
themselves: “ If this Stinnes OIS easanyl i lata 7|
lowed to cover all operations necn ost 9
products, ‘ no external charges cao
and ¢ consequently no deficiency L5
be ‘disclosed.”””  In other WOIC®y.,ipa
have been able, if ke chose, . tole reason
charges from costs, for the SIMP= .y
transactions which 1n the Ordma'rr)lside g
such charges, would take place 1 And 115
tion without the use of money:  ,id 0o
ants would have agreed that he dn’t 2¥an is
refraining to charge what he % Speﬂd
to people who hadn't got it Gtinn€? t
To-day, what has survived the it mands’ gect i
number of separate concerns €a=w 4 £he kccﬁ,clf

ueh e 520 gl

monthly in Melbourne at the price of 1s. 3d.), and

the control of banking intercstséher is ¥
their transactions with e’a’ch Ost_recol‘ds
existence a mass of ‘B ¢©
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several accounts which, under Stinnes, were in pro-
cess of elimination. This is not an accident: 1t 1s
the bankers’ objective. It underlies their hostility
to what they call ‘“ narrow nationalism,”” and what
Mmeans (though they do not emphasise it) the im-
Pulse of a people to make their own country self-
sufficing so far as they can. They preach the  in-
terdependence * of nations, which means in prin-
Siple that real-credit areas shall not coincide with
nancial-credit areas, but shall always overlap. In
Practice it means that at least some dollar-products
Must enter the sterling-area, and sterling products
¢ franc-area, and so on. In some cases this
Yould have to take place in any event, but in most
the necessity for it is imposed by the intrigues of
r ¢ international money-monopolists.  Thus, al-
tady hints are being dropped that desirable as
ene ambitions of the parties to the Ottawa Confer-
pircee are, namely, to promote trade within the Em-
clus; this policy must not be worked out in an ex-
e Ve spirit—opportunities for participation must
pecia%p t open for countries outside the Empxre—k-%s-
hers 1%’. the poor old United States, who 1? acs1 zhg
W le : What doth: it profit a country to fee
ole world and lose its own dinner? ‘‘ You can
yoau € your Empire a single financial-credit are;tl)—;
You €an have an Empire currency if you hk'e—bl;-
twe Must not attempt exclusive co-ordmatlo’rf_ oy
InusetnbEmplre-cred.it and Em;zlre-eg:onomyb. I
. D€ none of this ‘ Stinnes ’ business abouty
‘Qire-building . hat
the r}iy a fortnight ago we were pointing out ttlae
Sroy Ydrogenation project was ruled out (])3nritain
Wag 0d that although it had been proved that o
Exe able to make her own petrol, the cost looke: lto
im ceding, in the long run, the cost of con_tu;mglgtt
foF(})grt- 1t. (Of course in a physical sense 1t 1S b€ exi
in 4}, "N to acquire petrol without destroyciptg Ic]otao
Yeso, . PrOcess, for importation means an addi lecx"sion
Of rarcCS, While manufacture means only c}?m;natter
frop SoUrces : but we are not d}scu55111;lz the st
?3 0 Costt f““(%)ameéltal standpog_r;ltl.g The arg
a Was based upon an estl :
haii“re 200,000 tons o? petrol yearly @ pllamtt ;’;gﬁ}g
Nave + be built costing 47,000,000 The plan Ll
bring o last ten years, so it was said, 1n Orarablc
Wit 8 the price of the petrol to a figure com]pCe bl
Culyy. 22t of the imported product. The 1Il)cl;n o
Preg, at out on this basis came to 9d. pe;‘ galus 'duty
§q cost of jmported petrol is 5d. P Y

. totallj : -« a saving of 4d.
Dep alling 15, 1d. This shows e
that 8allon op home-manufactu{ed {3'}3]2‘:; dl:gta oo

Rive, © €Xcise duty is levied on it. L 7
"ex; oMy, Tizaryd’s letter to T /e 1imes Ofcgctce?n
o e stated that interest at Sdpefer B llos
On th“.’ed capital would work out at 14d. Pt dge i
iy 1S basis one can roughly calculate tha . I[g) %
Cene “Narges, which would have to averal%in L
Per > Would account for another 3d., M@ ngt'at
Q"engsa llon for debt-service. Thush 1t LS Seo 2
Of og “PPosing no other items in the €s!
o 9?, Were f%r financial service, the direct t%}:earciii
Of tho' Ucing the petrol come to Jess than e
fl'lane-lmported petrol. Of course your protitled o
f)(;l‘n alreg ‘Villl point out that we aré‘t r\l)\(/)itthe[tlhe TolE
; only a part of the home ¢cos! .
Fhethe foreign [I;I'iCC. f the merits ©

Nor are we 11 L
\ng 113' drogenation scheme are to be judged zccolgut
Ve arethodox financial criteria of SoupgiIts. rne
Yith 'S Dot concerned to do so, We aLe CONCERLA,
fraln >Clentific criteria of soundness- And m>s yect
?) Pt Teference we affirm that whereas i@ :cé to
DQ Da‘irjol produced in another country, thef Ii Jetro
nr“ducr 13as to be the full price, the price f0 lll s
£ aned in this country need not be the It (}))n 5
stu“da Ything Jike it, This affirmation resttls s
t}lr“Qtimental axiom of Social Credit that ;16 e,

B o0 of plant is automatically paid for t ro g(.;

ation accompanying the disbursements

te that to manu-

the costs of the construction. The people who pay
are the general consuming public in the credit-area
where the construction takes place. There 1s,
therefore, a logical reason for distinguishing be-
tween prices of imports and prices for home-pro-
duction. For in the case of, let us say, American
construction, the cost of it having been borne (in the
manner stated) by the Amerlcar}_.pubhc, it would
not be a just proposition for British importers to
say: ‘‘ Here! The financial costs of your plant have
already been recovered; so you ought not to m?kf
any charges on that account m your price to us.
The obvious retort of the American exporter woul,q
be: “ The costs were not recovered out of you,
and this would invalidate the proposition. But for
that very reason the proposition would be just when
it referred to the price of home production to home
consumers, For if they paid the full price they
would be paying some portion of it twice over,
whereas, in the case of imports, they would notd,
they would, in form, be replacing costs which 1‘11;
been originally extracted from the Amenca;x pulca1 ic.
(Whether the American public would be aéowe tct>
have the money is another story which (?i? no
affect our present reasoning. ) A And so, bm é r1§{
gard to petrol it is one thing to pay a 'roal';les
us say, 24d. for the petrol and 23d. for pipe-li =
tankers, and other const.ructlona] ;tem>f mihe
abroad, but an_entirely different th‘m% (zlr ik
ublic to pay 43d. for home-made petrol an h4._ ;
li?or the home-made plant which makes the lom';Ee
made petrol.  The only people who could just %’rs
asked to pay the full od. wouI.d be foreign 1mpor eAt :
If students of Social Credit (and what w¢s ::r,rrll:
is not likely to be convincing to others, .Irior i o
X se) will reflect they will recog ;
ten for that purpose) S A e
the direct bearing which utll}iseiggr\ts e
natxcznal corﬁpfifstxté?setczhpat e competlﬁg
xr‘narkqt. i » lenow nothing of what we are talk
fieaaiibey hey are acting precisely as if they
e abadt bl tifC}chIy had been saying to them-
l::lf.\;s it f}lg;li.s the foreigners ofugl-; nte?‘ ) ;22(17_\7 r()):l\l:
2 £ 7 oners 17t Pal
overhead costs, and onl)” th%‘hiogrerlx?aqic coe o)
pay them if anybody can. S : 2

ich they sedly rely to put their
market,”” on which they confusedly rely to p

practical sums rig
2 {2 GG 2
talismanic *° socia

)
ht corresponds to Mr. Marsden’s
1 exchanges ” on which he _cor:-
“hi i s right.
fusedly relies to put his t.heori-tx_cal't .?ll::)fvad;vs;
Eternal vigilance is the price of sani y}ouds g
d compassed about as W€ all are by clouds
an a ;
i i the glory 0 S
sing witnesses to 8 Oy e T that am
i of Lotos Land, it seems a ™ e o

X1ms i = .
e let alone pPeor o Social

head, )
of His keeps hls 7} attent10
Ll m'setermittent and per-

Marsden an :
Credit, as it seems to us, 1s 10

functory-

A Spurious Inquiry- A I
ound P—State Stanst;cxa}? tg Zn.,
headlines to @ report 1n the mﬁ;
dney Australia, dated :\'O\'Cmber‘.]_._'

Jertaking, given on the previous
iy Treasurer of the N.S.W.

« s Douglas S

; re
quire.”’ These a

Telegraph, SY

he Assistant

se1al- it De-
day by t © ‘Mr. Spooner, to a Sc';cml Crcdxtb.
Goyerniey 57 iry into the subject.

or an inqu ! % :
- aSketdof;' the proceedings 15 published

dated November 17 The Social-
thanked Mr. Spaoner—but what
ot fathom. To begin with, there
ment as to what shall be
Mr, Spooner remarked that various
itions ”> of 'Social Credit have “ not altua:m

4 CXPOS‘/’;?l ;Ig‘fl’i’(i with the publications o;’ Major
u ) Y e Ercl HEY R i
/510’:;[5: }aﬂ[i therefore the system nas perhaps de

ouglas,

putation W
A verbatim repor
in The New Era,
Credit deputation
on earth for we cann ;
is no clear common agree

inquired into.

parted 10 some extent from the views originally
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expressed by him.”’

been undertaken.

Since the deputation
¢ Committee of Inquiry
ated by Major Douglas’

fied what these were or in what document they were
to be found. They should not have allowed Mr.
Spooner the option between examining an authentic
and authorised version of the proposals and other
versions for which Major Douglas i
sible and which he would probably
basis of strict investigation,

not taken these precauti
in any document at all it

ment contains a version which fits Mr.
phrase about expositions which have
some extent from the views originally expressed *’

by Major Douglas.

When the London bankers decided t 1
Macmillan Committee and S iy e

the cards of invitation

group of Social-Credit advocates met to consider
so how, to

whether, and if
hearing before it.

home from the Far East the i
; y had to make their own
: They decided two things. First . they
would put forward his name as a witness )
not commit him to anything, fo .

decision.

possible, he did not like

could decline their invitation
put 1n a Statement
v 1t up for him;
copy of his first book, Economic Deimocracy. Thus

sure that if he
he would be examined on his own views and his own
textual expressions of them.
If]ouglas subsequently composed a short Statement
or the occasion—one which, for obvious reasons,
Was not divergent from the

they would
body drew

they made

sponsors had sent in.
Now, regarding the

Major

Companied,

land > 54 illustrating

so doing the De

€ for o
nically yng
on the ¢
with PO
they should hay

beforehan
Or an Inqy; e

Iy, or else dissociated Major Douglas’
Ao i Major Douglas’s
e from the subject of the Inquiry.

Only a few wee
petent leadership
S}?,C’a‘l Credit is p
SDIp 1 a polit
We will g
Sagacity
son, b
pathetic,
while we hay

ks ag

not go so far
are mutually

Social Credit delivered

t0 be suitable leaders o
quence may recruit,

His object was to show that
these divergencies “increased the difficulties >’ of
official investigation, and to suggest that this was
probably why such investigation had not previously
This obvious gesture of evading
a straight deal should have been made impossible.

. : present inquiry, after allow-

mg‘du%‘g’ﬁ;{ggt to t}ée consideration that in this case
s could not be called 1

1the ’I,)eputahon should havye iR

an " Statement of Major Douglas’s principles, ac-
perhaps, by his

rat one (though not the only)

of administrative application,

witnesses to examination on a version of
ioual Credit which they e
Py fnoun;l this an insuperable obstacle it would

© Ot two reasons: (a) that they were tech-

Dble. as advocates, to sustain their case
Ouglas brief »’

Nts in the brief.
¢ known their capacities and minds

m an educational campaign for
O guarantee of competent leader-
Campaign to secure its adoption.
as to say that oratory and
exclusive faculties in ‘a per-
ut we assert that they are mutually anti-

And it is necessary to point out that
explicit] ¢ at times reproduced, and commended
Cpiaitly or implicitly, various public expositions of
o in Austra]iq, it does not fol-
at all that we necessarily consider the speakers

asked explicitly for a
into the proposals enunci-
> they ought to have speci-

1s not respon-
disapprove as a
Apparently they have
ons; and if they have put
looks to us as if that docu-
Spooner’s
‘“ departed to

sent Snowden out to post
to their nominees, a small

get Major Douglas a
Douglas was not yet

y This did
r if, as was thought
the smell of the tribunal he
if issued. Second :
: on his behalf. No-
it took the form of a
decided to give evidence

As it happened, Major

longer one which his

put in the ““ Macmil-
““ Scheme for Scot-

[ It is true
putation would have com-

had not composed. But

or (b) that they disagreed
In either of these cases

ither refrained from asking

o we pointed out that com-

f the forces whom their elo-

fatal to a cause such as we all s

in themselves, be
tl;xi]nd for, but they

can create a lot of confusion and waste @ IOtt'On
g 2 the ques 10!
time. And those who consider that on i
of what is decided within perhaps thehpezvert
months depends the issue whether a crash.1s it wi
or not, and who still have hopes of a"er.tmg_sa{,ing,
realise the importance of efficient, tim
strategy. f rth
As to Mr. Spooner’s undertakin
burying. He says: ov-
‘. .. the matter will be re'ferffd £9 ti}rﬁoGac—
ernment Statistician ** who will takizts d
count the views of prommentleconog{t Ass0C1a”
before whom the Douglas Social Cre lrtunit}’ t0
tion of N.S.W. will have ‘‘ every OPP®
place its views.”’ ) : atisti-
He invites the Association to Pro‘”(]i.le t};:wssto the
cian with ““ aZ/ your literature an the expound!ﬂg
g}tle.ntlehmen associated wzgi yQth Y;’(}:]so are > thaﬂk’:‘ag,
this theory to-day.” ur 1talic=- ept
Mr. Spoor?er, Mr.y McReaddie, who led_theu]g gf an
tion, made some reference to the settlY:;‘T’d indﬂdf
‘“independent committee ”’ which wo Lo bu
‘“ one or more members of the,.ASSOC]atext of M*
we can read no such intention ihto t eas 2 ONE-
Spooner’s undertaking. It looks to u:he man
inquiry held in camera. And 1001:5‘at tisticiall
anybody be less likely than a ‘“St2 te
appraise and correlate *“ a/l phase

No mistakes in strategy can,

. b
o t wo
g, 1t 1sn

s
of the sY>- ary
2 functi® 5l

)
(Mr. Spooner’s words)? Here's @ in fin -
trained to express physical reahtlesnce he I
numbers and interpret them by r,Efgr‘im set op"
ancial system of notation. He 1s lsqt S Orihaﬂ
with the predetermined conviction t (re opel " ipe
portunities for economic Progress ad that mxist'
auumbers are recorded to reflect, an nities S ill

absence of numbers no °pp°rtl,l »»__that 14 17
‘“ Where’s the money to come fromée the WO cers
paralyse him, For he is trained to Ssure its PO
the bankers’ laoking-glass, and me% o
of achievement by the size of the g12

Belfast Notes. g the @ c
. I
Following some successful meetings durlcial P
the Belfast Douglas Credit Group held a S}:SQd by MchiI!1
ing on November 10, which Wwas a(j\f}: “R. N-
Adams, B. Com., B.Sc. Econ., wn?bl;ted amon

M.P., in the chair. Slips were diS"he cubject wer # (he

ence, and those wishing to pursue t d hand the? ject®
to fill in their names and addresses, a7 mes We° oo v
secretary. In this way seventy-one DAMIER “yotur®s (e

1180
s 0 S'e give” inb

and a Study Group formed. A serieqdy

arranged, of which three have alre
attendance at the third being ﬁfty'fourlcentral
three lectures will be given in the Gran 1oth, 8¢ " gl
7-30 p-m. on Wednesday, 4th, Thursday, ‘o5 are n
day, 18th January. Tickets for the ser 1 to taFe oif.
2s. 6d. Plans are being actively dev?mPc:cent'ng i
tage of the favourable situation that 1S pres

« FRONT LINE.”

The Editor regrets to inform Subscriber:smi i
that, owing to unavoidable circumsmﬂfg month:  dditty
possible to issue ** Front Line ** No- 8 ot Gith

It will, however, be issued in ._];mfl“"z in 6,
of four pages of illustrations, which it *

as a permanent feature of the journ ,o‘

subscr‘cri?“

ir _qub5 ,bcrs

thel st ol
s = 35

receive further issues to the full extcr;{l(,rts of “ new Jo"
The Editor will appreciate the € pem 00

} ; - A nlisting ¢ :
intcresting others with a view to enlistia rowrds

scribers to * Front Line.”” Address: 35

E.C.2.
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The Green Shirts.

Ba[r\ LfOUdOH Green Shirt passed through the Saloon
Sect-O Lhe Five Horseshoes to a meeting of his
o0 1n the room upstairs.

of thwhat's he? * asked the barmaid. A supporter
i Mmovement, who was having a drink, explained.
More r(:]u see,”” he said, ‘“ people have got to have
1S5ueq Of;y. The National Dividend’s got to be
5 o b s the banks that keep us all poor. That’s
€Veryone ave to go short when there’s plenty f9r
Marrieq You've got a young man, Milly—you
hogle\? now 1f he was earning enough to keep a
§ &?S’fhat’s quite right,”” said Milly, blushing.
o ) Parliament’s no good. Voting’s no good.
Offss 2Teen Shirt chaps are out to push the bankers

u : ¢ 18
eVeryol;‘le acks and issue the National Dividend to
¢ O

see,”’

Arrny.” said the barmaid, ‘““it’s the Political

€ you willy it 1 oclead
wSTeen Shirg ls‘gegaﬁgr?vear a green shirt? ”’ a
ployeds’ « SPoke up one of the Tyneside unem-
UndOiﬁ I am—T could do with a shirt to wear.
5 thl’eac%bthe two top buttons of his coat he revealed
Shirt. are

garment that might once have been a

A ¥ . o - - . .

orderlzgn.clgn Green Shirt section marched in good

¢ B omjom an anti-Means Test Demonstration.

be peoe on, the Green Shirts! How’s this for
Ple’s Army? ”’ came the friendly greeting

It . . : % & 4 . )
;n.eetin ash question-time at a Green Shirt open-air
tal o gt‘elq at the Market Cross of a great indus-
O (lr,OH and steel) in the North of England.
1 E've Munism ** s3id a voice from the crowd,
\vs 84, ¢ ad enough Communism here. The%' charge
Wil sao 80 to their dances and socials. I reckon

ith theve U our thrippences and get green shirts

4 Gre Money instead.’’

N Shirt section was formed on the spot.

«

O €en Shi away
fip, 1Al Shirt on street-duty was giving
" redit leagiets i B London. | A knot of about

by Peg
wal"ted Ple Surrounded him, eager tO el:izslg‘:ied ri}:(se

to ¥ Unopi2tter. Syddenly a policeman ol 5
b(‘)ln the Obéruswely througg the PI)ittle crgwd and sau;
he'%h »,9T€en  Shirt (sotto voce)—‘‘ Give US

»
Said; he P.C. took a handful—‘‘ Thanks,
&
1sappeared. e
I
gyt ¢ LEISURE SOCIETY.
iky:lth'y "‘Uf}tion of the policy inaugurated at the lzgt
Mpos Of S UNE of the Leisure Society, when Mr. L. [
E‘f ‘hrtant‘o ouﬂlampton. laid special emphasise on the vita
Tes Sos O Social Credit propaganda, the next meeting
‘gl]l S enq ety, to be held at 269, Gray’s Inn-road (King's
(.qul‘ -'.i(]:-_! -C.1, on Tuesday, January 10, at 730 pn;“;
S Crecssed by another speaker prominent 10 t
Qg dit movement R. E. WHEATLEY,
s, " Hon. Secretary.
'BM/L(?iSure_
tmle,  Notice. o
Shoul munlcatiOns requiring the Editor's atten:
¢ addressed directly to him as follows
X Y A"th;: Brenton, p
° Rectory Roa
& 9 y
Mol o Barnes, S.W.13.
d be Subscriptions and orders for literature

The Passing of Parliament.

[A speech delivered by Captain Rushworth, M.P., in a
Debate on the Budget in the New Zealand Parliament on

October 7, 1932.]
L

Captain Rushworth (Bay of Islands): Sir,—In ‘my
opinion the Hon. Member for Auckland East, who has just
resumed his seat, made some timely and valua_ble_refer-
ences to the prestige of this Parliamentary insmutfon of
ours. It is a most regrettable fact that the .prestxge of
Parliament is not high in public opinion, and it seems to
me that it is still falling in @ most dangerous manner. 'I
also have been delving into the past, and I think t}.mt this
loss of prestige is due to the fact that this ins{i(uhon h'as
become inefficient, or not sufficiently efficient. That, again,
I think is due to a mistaken idea as to where efficiency in
Parliament really lies. There is no doubt a fairly widespread
idea that the efficiency of Parliament depends on a strong

2 ment. That, I think, is a mistake, and that
Is'rtl‘ilsbtt(:kgolggnbeen made by other countries that h:ﬁ/e fol-
lowed the example of the Mother of Parliaments. h_u}s\fla.
Italy, Spain, Rumania, have followed that idea, t ltn l11ng
that the efficiency of Parliament depended ‘on }']1 :sfro ngci
stable Government, and so far as one can ]ud'bf?.ft ey fou :
it inefficient and they have rejected it probably [;)r ?‘v‘;r'f_his
suggest for the consideration of hot}oumble mem ]e'r> o_n s
House that the efficiency of Parliament really lies 1

Sent, ag usual, to 70, High Holborn.

effective Opposition. It is ver)'-'nicc for the Gove}r]nmeril;
to be able to steam-roller anything _throggh, butﬁt derfhat
no efficiency to be found in that direction. I nf -
during the last century in particular the pofvcrs‘o b
Opposition have been gradually whittled away, u

i ary osition has practically no
to-day the Parliamentary Opp ?—the e

ini owe!
r at all. The last remamning p !
po.\\;;a.l wer of obstruction—has now been taken
Sy i the last remaining

y the / of the closure, : I
b)vl tthadp‘oiri]:ion had. The problem is this,
b pst»bv some means or other restore some
o eate an effective Opposition or we must seek for
P ficient means of governing
The members of the

as I realise, that it is almost a

i d’ at this House. _We know_
o t“m;) fc;rol;sd:g (z;:)ts:rnment are impervnol;j t?n:r?{‘:
tl}at g ex:t It must be so because honoura he o
e fqr gl'lv"éf] -m overriding pledge that makeij ‘da eln; o
beriizl)l:l: Lt[)g l'1rgu.mcnt. When they became candidate
pervious z

invi y Iled
lection to this House they were mvlted—'—they were ig?%ether
(iet%’ pledge themselves to st;i;:iport Lh:s,\ r:gatv:rkmw o
.“in a matter of no-conhidence.  Z o
1rt.)t-clqr;lv‘ every measure that the Govermrlzt::;rbgggnly =
pmrLdl i‘s made a matter of no-con{;dence,mg"-;m:r e et
e G d when a 8
itly. ips are put on, an o e
taClt'ly.d i‘ryl:'e};pect o? which a member has agc‘in(o rl)inebbv
{10_1'\\2\;'{ to the contrary opinion he is whippe )
imse! Y

: ; e seen
% trick. We have se
sation of this no-confidence : osition
the aPP]'c‘mo:v 2 member put into a most dlmc?ilct(i%m be-
many aﬁd 15 - comp his conv :
in this House—¢

elled to vote against o
cause of this overriding pledge that he has giv
An Hon. Member: Wh.

?
at is the remedy?
ing to suggest a
Captain Rushworth: I am not proposing gg
% but content m

! ; ink
d W yself with Sag;n?hil~h:;:1cltit$li?)|;
remedy now, fiicient working > S
55 f the efficien sition to
B esscnt;;'gwiif should be reSfO!I’ed t(;(:th Cpr(o);(?; at this
that some S5 sctive. 0 S gt
malke that oppof5|:1011 effec ¢ point, but I think it is a
stage to go any U

ther with that pot : smbers of
"+ should engage the geenbon Ofti:l] r“{'lltinistcr of
matter t:]‘lt‘wti;“ In the budget Of 1930 :
this institu 2

th these wordsi—
H > luded with A4y s
Fmanf:c conc! S of reasonable care, it ;hu{xkl'”r:d i
¢ Given ﬂ:_‘r‘prest‘"t difficulties are behind x};.» o i
H - S S.

long bgf%rei again able to enjoy more prospero

jnion 1S ag&s S s wWay =
D?I{;:;nlBudaet of 1931 concluded in lhb]"::l'[h:‘- St

) s realise at $
2 i unity realis
stions of the community T& ; o
h. ;':ll :ﬁfl:ti(»n of our problems lw; 1;1 rri‘:;gdnf"f]nd:pirit i
1‘(::‘ ::: :‘1(‘_‘ exercise of Ehriﬂ. Slld:l;::;]:?iimrs S Stability
1 is yiven these s C : )
enterprise. Ve to prophesy that
reasoﬂegnmemli’ it requires no gr.cat,.efIT?ro‘ nr«-.'l‘i('l‘!pm;pvriz\'
;5 gOYI&; on reach a road that will lead to g )
we will S0 AU

and hnppmcss."
And now we
presented by the
i As we now ent
grade, renewed conf

away
power
I think;
wer to create a i
eC

some other more CHEeCH
than is provided by (}'{15
Opposition must realise,

tive and efl
institution.

acluding words of the Budget
Prime Minister & few nights agoi—

.+ upon what T believe to be the up
('ullon(l‘c will give powerful aid to per-

have the co
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severing effort, and .accelerate our progress along the road
that leads to prosperity and better times. Courage, initiative,
and hard work are called for. The Government can be de-
pended upon to do its utmost to smooth the way.”
Optimism every time. We have seen how the optimism
of the past was completely unjustified, and in my opinion
the frgsh optimism that is now being put forward is equally
unjustified. I propose to deal with that matter in a moment.
The Prime Minister suggests that what is called for is
courade, initiative and hard work. I suggdest to the
Rt. Hon. Gentleman that that is not enough. There are
at least two other facters that must be brought in—there
must be knowledge and wisdom. Undirected courage and
undirected hard work can do a tremendous amount of
damage. The reason Why T cannot offer to join the Rt.
Hon. Gentleman in his optimism is because I can see no
sign whatever, in this country or in any other country, of a
determined effort to get to the roof of the problem that is
};(;fc‘:;;z 111{5t }-II \\'lsllz to rekfjer to a remark which was made
? - flon. Reginald McKenna i
EER S B na in London on June 30
** Unfortunately most pe
v & people have been content to resard
Lh'ese problems as exclusively the business of money market
experts. They are wrong, however, in thinking them to be
39 concern of theirs. Monetary policy has a powerful and
direct influence on the prosperity of each one of us, and if it
is _rmsd:rectgd No one escapes the consequences. With falline
prices the rich become the prey of the tax collector: lin -
dusmahstg and traders see their profits.dwindle to notiﬁ :-
and salaried officials and Wwage-earners not only sufr}l’b,
€conomy cuts, but a very large z i =
opportunity of earning 3 Iivigg l::rr;tlj]er “J\r(;? degnved Sl
1S the best schoolmaster. Up leasani fi ke
bringing home to everyone thp ]sam; s
Motetacy Aeyel € close * connection betwee
Y developments and oy indivi i
There is no attempt, as [ l?u S e e ity
irpadit e ] ave said, to deal with the core
) mic troubles. Conside for i
Shno taar: T, 10r instance, the ques-
on, referred to by Mr McKe J i
the authority of the Minist ! £ 'K s e
e er of Finance that the national
; ent years has fallen from A1s a 'y
e e o ¢ 50,000,000 a year
o \x"as : year. n the previous figure the total tax
national incomezz4’o\(:7%°oo’ ri%resi:tmg ShEaiEnt On.de
ome, ereas the latest proposal
490,000,000 income, take 426,500 S A
Centage of 1€, % 1,500,000, representing a per-
. 9! 20, an increase in taxation from 16 per cent. of

that is without taking into
Elslﬁgléltcsf that are to be brought before us.
st fo: Zo‘l;’g_l;ls that I wish to put before
T diﬁiculti;seimttlho'n' I‘l}e first is this. How are the pre-
TRere Grat o ?na is and in other countries to be overcome ?
ways set out in the”‘" \\\Yays, I suggest, and they are the three
of all & delibecate po]ié e\&; I?ngllsh Weekly.” " There is first
tive activities. That 1% o poliey fhey L 0LA€¢ in all produc.
operation in .ce m}at 1° 4 policy that is now being put into
Ottawa Conferernctlzn Idlgglcig\?: S’bva r'1\511 “.Ii:s _zﬁlvoccated e
1 e e » - believe, by Mr. Neville Chamberlain.,
asa gtlzsx?ttcl:ft:)(}ninotfe?nuotl‘as 1> part of that policy, the idea that
e ational and Imperial policy there shall be
o i dealil;lcgl(:?it(})uf t;}):odt'xtctwr'l activities. That is one
S ; nE € situation. The second metho
ang'drl;;r;;;nlirg(. scale, and the third is the creation of credit‘i
methods {\,'gl_](;‘nel;a‘rv systems. These are the only three
o ot n):qti‘. ic ’t he major economic pr_oblems of this and
methods of dc?gisn:‘l\q'tge-ldealt with. T here are no other
is that the na(tion'; o\fl tht \e.m, cmq the most dls.t}xrbing thing
be Wavering haor: € world at the présent time seem to
ignorin.g th’)- etween the first and second of these methods,
methode th}t possnbxhgm_s in_ Lhc‘ third altogether. The
policy of de:tr are receiving attention are fjrst the deliberate
years ago li;e ({{Ct!.on, and then t.he alternative of war. Some
alre & decisio;o\rirnment of this country was called upon to
ing of our o tt was faced with a not unexpected shrink-
chaice of two ro ‘:Ij'“')’ system here, and it had to make a
cabin and con[i?) s. It could on the one hand force, squeeze,
and shrinking moolr national organisation into a deficient
B i %h {noncmr_\' System, or in the alternative it
mlt?unnl‘r; .16 monetary policy of the Dominion fit the
AR 'Czlulrunenls. It decided to adopt the former
s 'inlodtho?tb the course of squeezing the national organi-
A oo o thL» (Qttleneclc of the shrinking monetary system.
48 &a .s . e -Jovcrnment of the day adopted that course,
£ed SU[)p:u.‘t % s'l.ardted to pursue that path, I realised I could
oF that s and my reasons were twofold. Firstly a policy
Seoosss to o |r>)tmnbu}ml\'(.s the application of the squeezing
difteren; o“_(lum fcx of sections _of the community having
e powers ol resistance. That is to say, it is not
4l to exercise that squeeze with equality of effect.
for we have seen it in our éxperience

a
honourable mem-

Te [ :
We Lnow quite well,

here, that it is quite impossible to apply that squeezing P>

in-

cess to certain sections of the community. _l reéafe» fg;t-‘i
stance, to the fimancial institutions which hmP: m any ef
call. They could not be dealt with in any wal, deal witl:
segtions of the community seem very difficult to£ -
One Minister informed us that there are at leasche:}ﬂ';er hey
out at call that could not be dealt with. But ‘:hat we
could be dealt with or not, we have to recogmsee opinions
it on the authority of a numberof people “'hoflo t% e
to be given due weight that the course ‘}1 é)m. al
Government Ts a very bad one. The I\_'»nth!il.‘l ; leads inevit:
New York says, for example, that this Polqof barten =
ably to the bottom, and the bottom 1s & stati«‘ver‘, thing *
cause in the process we are destroying thele The b"“?:;
want to maintain, the taxability of the pel)qpr,l-'ing insti_nm@n
of that road, says the most conservative o Mr. wins! 3
in the United States, is ‘* a state of barter'-ue fashio: . e
Churchill put it in a rather more ?lcturelsqk and fero®
said that the end of that policy * 1s @ blea potto™
barbarism.” We can see ;tjorhourselves-h
that road is bankruptcy and chaos. : !
suggests that we c;mpbnlance our Budget mb;?g?lce 0. ctind
at the end of the road we will b.c.‘qblc {)o dgets, bY ignl
the National Budget, but all indlvldu’:xlh‘ lé % no solu
a cipher on both sides of the ledger. T Crn‘ot.her’ red
be found along those lines. And there is and that 15, ing"f
I find it impossible to support that idea, ?,ms the brin&ierns
carrying out of such a policyrlc‘:es's.a“_ly 2:1"varyiﬂg th;h !
every form of contract under review 4 < We ave & i
of those contracts not once but many tlnfnding Acts od, t'.‘;
a Mortgagors’ Relief Act and three a"]‘ 0 estrOX g
have seriously undermined, if not ﬂqu ‘it OSS'Plf: whet®
whole idea of sanctity of contract. “jered socie t)llf‘t o
honourable members, to conceive an 0"t old ¢
there is no idea of sanctity of Contrﬂ‘c,t;v of con
social organisation is built upon sanct! "4 cou
this Government has chosen to fol'lowot :
absolutely destroying it. The time 15 f_ln
sanctity of contract will have no meanllica;] it 122 “nd =8
suggest that the Government by the po anisatiof & il
doing more to breal down our social Or ropa8d” e
about bankruptcy and chaos than any P very PO
came from Russia. There are these t:g that
sons why [ find it impossible to 80 d?r peen
larly as the alternative path has neve tive W€
fully admit that if there is no alterndfte,
grit our teeth and take whatever 13 Have any
est that there is an alternaitve. ‘\ﬁernz\live Ol
authority for saying that there s an &% 55 o hOs; be
devastating policy that the Governmen ont should " an
That alternative is that the GD"cmmlL 1 Arn}ﬁ""
in its own house—master of not of );he mo"ct‘oﬁdy-m’]
Navy and so on, but controlling alSO'md c rn{”jg lcgfun.
and policy of the country and pravely o it fit t‘om;nloesdf
ing with that monetary system to mase DO eecl!
requirements of the trade and m(j:-lstrﬁ of t
have in my hand the * Hansard puonc 0
livered in the British House of CO'.‘."I? the
last. 1 was particularly struck \\ltHOn. Si
?—; the speech delivered by the Rt

e said :— g tl

“ It appears fantastic to think thi("t .
rency can have such an eﬂf}rmo“sthé e
peoples, and that such a device 45 ~70
can exercise so great an influence u% cred
kind. It almost seems as if man l'{ﬂ se he
which would now destroy him be‘:}‘Jt})rian s
to the mechanism. But let the l}'sou i
matter Sir Archibald Alison points
Europe that what ultimately bml}l-.%t specic
Roman Empire was the lack of € < nes of 2P g
been accustomed to get from the M fthe 0

S 2 O e !
. - 8 e may see som at W one ch
In that picture I think we may 25 =] that ey Oci"’"v"{!‘

the ¢

his
$ lut th h
ubf;c whic® 4

0 a

2 . . £ 3 t < ()

present situation, and perhaps 1t 15 “ o = as ©55F Cp Ly
warning by the historic sequel- l['\i‘l)uf L ‘udj]ftt‘r ‘,'l-l,cf‘
bers, plunged into the abyss, 2% 8 (herCe o M‘u{i
with her, and for many Q"'""m“oc Da Aﬁvs “'f,s il |
existed in the dismal twilight'olf. tth‘;lt ""“'{'i(”‘ .gl“.:ﬁ’o ﬂ‘;,;‘r !
peaple as complacent as to thin fa world ¥ v and el
all that kind of trouble and that th¢ = 1y by = mes f

i spand
through, and they are content 03
to prevent such catastrophes:
nothing in human nature or ”:ml}" e 2 ancyie?
complacency. The world can roﬂdmm 11‘ dest
intense, immediate, persistent, d with th
of the statesmen who are charse
nations.” .
That is the charge that we hav

i i a institution-
SRR lb(]'(la‘o”lw mnhmwd)

y b3 ool
lieve APl
ut e ustifie Sl
historY _ved PY g fal phs
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: Australian Notes.
he / '
di.strict:lh::l'. o 1\_0\‘0n}ber 3 (a paper circulating in the
ith the pe ounding Sydney) gives a long report, together
the Exc&lsisp%imr S impressions, of a mass meeting held at
Which ., d(}eatrc, Camsie, on the previous Sunday night,
exmnents‘m‘,‘ hressed by Mr. C. Barclay Smith and other
Sur of the au[d? .Douglas Proposals. The size and demean-
b"}‘ed TS lence, and the quality of the speeches, com-
they LCOPle mi ‘[‘ profound impression on the reporter.
h.eless, . dist'g 1t not notice it,” he writes, ‘‘ but, never-
1Story et cpoch has been reached in our political

o
Never be 1y a
gﬂsslble T ha»fgrft he continues, * would it have been
gard ag th. ssembled such an audience to discuss what
of My ]Sf’m‘!rlyf’rst of dry subjects,”
fos: o, cil\fi;‘s most impressive declarations was as
ol Progress goeésatnon may crumble, but the march of
off IS not the de(’)l’t]l' A new life will grow out of the
S Ou}ter T e of civilisation—we are throwing
Xpogip: Y 0le of )
S M ith'e
ition T- Smith’s address was devoted to the
and was delivered in a serene

Wg

y tonle)_road principles,

5 réporte e o

r’'s .
A ""gressmns are reproduced below.

*

gf .Vardz of Closely parked 5
o;l]nda}' noighl:‘;th sides of
euer as
The Of thingg
nearl
ity ¥,
Spﬁ‘akel_,s

€o,

& ple ...

bg?ch hasmlggf] not
N re

lin
motor cars stretching for hundreds
S the Excelsis Theatre, Campsie, on
= 2§°5§‘d that something out of the usual
» scribe wa2 » ut, on entering the theatre itself,
polly OCcupieg ﬂ]s astonished to see the large building

Closegg i Y men and women who were following
lips. nterest utterances which fell from the

notice it, but, nevertheless, a distinct
a\f‘th;d in our political history. Never
e ¢ been possible to have assembled such
SCUss what all regard as the dryest of dry

Or,
€ to ¢

“'if}?r DVr tywo

the Closeg ours a crowded audience sat and listened
mith Ett-em“)“ to lectures delivered by Mr. C.
The > On the Ddltor of *“ The New Era,” and other
Mgy, ©ext

logy ACin gy 20rdj
?bk lng cly "‘-ﬂry

40| Ne. Ov
th tl)at ath U]Q

dre]

s
X pEakerS

ouglas Social Credit Proposals.
depression which hangs like a black
€r the land has caused many to think and
|08 wp & m()resl"ff“CC for an explanation of the stra’;];qe
[;earne O filleq th“el_:l?mdl_lcc the poorer we become. The
Wor St mey, o —Xcelsis on Sunday night were thought-
. an t\\-el‘f‘"d women, who sought information.
{9 Untecﬁ Months ago an earnest band of men and
SOme }"”“b(‘gﬂn to spread the economic truths
€W years ago in England by Major

individuals, to whom Parliament has to appeal to be given
what properly belongs to itself.
If the present system is right, why has it so hopelessly
broken down?

The rapid transformation in industrial methods has thrown
the monetary system out of gear ; those in control have slept
at their posts; they failed to note the gigantic changes in
industrial methods; mass production left them unmoved;
they face a world entirely changed, and made no provision
for it, and they are not yet making anyj; their monetary sys-
tem has proved itself wholly inadequate ; the world has leaped
ahead, the banks have lagged behind; the banks—self-suffi-
cient—are acting as if they believe the world will come back
to them. Steeped in conservative tradition, the banks refuse
to budge, and engage the services of profound professors to
try and prove that black is white.

A depression that has been artificially produced takes some
explaining away. Australia was bound to suffer for the over-
readiness of her paltry politicians to put the country in
pawn, but Australia is not in any way responsible for the
deliberate deflation abroad which heralded the collapse in the
value of our exports and brought Australia face to face with
ruin.

In the fight for economic liberty Australia might lead the
world.

The money power is great and well entrcn_ched, but so was
Germany’s military strength, cogcentrated in the Hinden-
burg line, powerful beyond belief, yet the resourcefulness and
the sublime courage of Australians smashed the key of that
position at Mont St. Quentin. !

The revolt against those who have so sadly mxshar'ldled
the monetary system comes from those whose business
capacity and knowledge of banking is better than that of
the bankers themselves.

Expounders of the Douglas Credit System do not rely upon
the art of the orator ; they do not seek to inflame the emotions
or appeal to the prejudice of unthinking people ; their crusade
is an educational one, they ask simply that their proposals be
examined.
You are not asked to buy a button or a badge or
become a member of anything.h

"ou are just asked to think the S 2
vnzr(:({l\?csgjyour intellect is qppealed to; the lesson ‘Z b(;é:rg'

tak __light meals induce concentration and i€z
taken to heart—lig| rown a flood of light

inki si thich has th
thinking. The depression which ’ X ;
on the monetary question will undoubtedly result in the re

storation of the credit of the nation to the nation itself.

The Films.

Films of the Year. L
Cinema history in 1932 is easy to summarise. Britis

matter over, quietly, for

€ "l\‘er deepening depression has made men
Ay W fag % and it is being slowly realised that the
The e Cayen 8 millions is not by any means the result
secll by drought. '

app“';dp Aln, undenjable fact is that science and in-
.“Creag agriculture and the manufacturing indus-
Worlq €d man’s power to produce a l1unglredf01d.
IS positively glutted with everything man

r 5 X
monct‘”y system has stood still the industrial
0 revolufionised. We are sunk in poverty

Ve produced so abundantly.

L of Plenty we are all in need! Driven to

their families broken and scattered, good
are hurling themselyes under trains or
€ Harhour Bridge. We have sql\'cd t'he
Taq,, Put h0 _scarcity. We fill the land, with }n]'mlk

LS gruauy Soazl‘)‘e not learned how to distribute 't ex}l:.
?la"hi',’f Cat, qyosing into the mind of the public that the

: . 3 a progressive

films, almost without excepn’%n, hmlel‘;;uﬁge‘ijnﬁrgqsegd. i

i i as i ¢-office va 1
deterioration as their box bl i dtng
are to-day unworthy of the slightest I e alke
the second half of the year American Pl ujemn‘xre' e
1so »sho\\'n a tendency to fall qﬁ; travel an 2 ‘uou= b
ﬁwe in every instance b?cn ruined by a con t";mel;lpts g
'x::companime'nt characterised 'b_v t'l;e m?;:tg;g([l) o Gor-

T swedis g as been res s
. the Swedish screen has 1 T leaia.
humtfl;]r';s r'lf‘ain done such good work as to C'ha!l'enwfifdchen 4
nfa"g,w‘c ]13d a new René Clair; and lln o piblure.
tr?lif(;rm » Leontine Sagan has made \'11 f:lmll1 é\nbi n‘Uniiorm 4

indivi ictures. ‘‘'Madc '

e to individual pi do gt oo

i ’ﬂ?'cggl]ection as the best film of the _\e«l:};efn':tz e
lslete;y satisfying alike in acting, dxrsfc:ml.en. i e
f:*nenr, and the best ta[kleLlL};ﬁt‘::té)?“ zjlair has, it is true,
S| ce to ** A Nous & e ek DB
Sl pk::u'obust worle in ** Sous [LsnT?m‘dehI: lc:)Sx;lbim.
done more f { A Nous la Liberté " lies in 1ts ibipa
the strength o 7 o.f technique, wit, satire, lightness o

(o} ady - o R EE s & 7
iy, Quee: *Vance hae & 7e concentrated | 4 f brilliancy < s It is much easier to
i e UCtio, 1Ce has been lopsided. We cot tion © X o7 atic quality. It is o 1

U ;.\\Ahic“ and overlooked d?stribution. Man created | (o ch and esseﬂ“-"]‘ Cmfhn;qtne; qor u?clve best; my selection,
T Mimg €normously multipli he world’s wealth ick the two best than ¢ in order of merit, 15
o fn?Q o plied the B hich 1 do not profesSV tof sctt Ol:g]s s Dosmd
Strif, .. 52 3 » & Westfron ) AR
hla‘}tf\gre 4n ”l:ltm“ of goods can only be effected by ex- | Mxperl;agsfhﬁ?iody of Life," ** The Blue E-\'Pr“”"iy;h bl;:\ng
AV - ( redi Redioar) e ed as ¢ talio Y : A e year and theé bes
u‘qﬁ Dr:;f PGIiCyIl{)uia;}:lmeb' AL clehberalcld,\h oqrth‘l'b\\': ?hcifw Susie "'—the best Enghshl'hlmt:l)fa:]"n'“ 3-on Koepenick
s\“' ontrulnttod Igmu : r?ugb Cme}es?n'ess'?nt ag;keyover' Enqlish talkie ;pa_de_\ .Der I:‘;qp( has ever come from a
Ur, I}the Per. credit pb\,\(')h l;mme ]|ndtl,\']ldm Smoth‘e Crown one of the wittiest p:ls\u:fst Life » « Gentleman for a
a A Y t1S0ple—ny . ps, Y 1At properly belongs =) studio, ‘* The Road 1o =rE ,, 4 D
Sy by, 1 - by the banks ay, . s aly impossible to atte d
16 Uy, A0S | <S. ; » It is obviously 1mpo : bk et 3
Oy ag . . 3 ight. /i ved assembly, and some
hoth B Q'“'nd bl_ lhe_gc‘plus to conquer a vast continent 10 ,Li’.,blc of precedence for such a f‘]l;, as Once in a Life-
‘h?-' ;':]"Qs the \)\'et]}fllr Jcomparable courage and industrl)' :f ‘the films 1 have mentlfl‘"cd‘ [;uc "d'u'c included because
o o Whe. alth it now contains. It is th :ople « Gentleman for a Day, " < - s
gk the' o ¢ ow contains. It is the pe ime » and ** Gentiems s olect ** The Blue Ex-
hT reate all the ereds T he con- | fime = < linary, while 1 select e X
ity 8SUin, g he credit that exists, but the = - out of the ordinary, WALE = "=0F o my
s P'!rn.:]’“{ Of that credit is not vested in the people th(.\”.lrkf“)r its technigue and its sincerity, ** The Road to
AMment, but in a group, or groups, of private | press
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Life » for its interest, and ** Melod i
: r 5 y of Life ”” as
::zl;(t:gy example of the very best type of commercial ;‘icxtlgxtg-
a2 combmes‘ admirable entertainment with distinct
cahxdms to aesthetic merit. R
ore or less in the category of *‘ The Me ife
f:‘or\r\zfe some other American pictures— oiﬁytﬁi [I:;flei 2
i T;terloo Bridge,” ** Two Seconds,” ‘ Justice for Sall o
i Thz 1l\')‘leastth qf th?’ City, 2 '.I‘he Guilty Generation,”’ .:r,ld
DL Oli piece,’” all of which have the merit of (’lealin
o Iilcmg y with ordinary everyday people, in Tontrast w'tﬁ
R stree fo‘x"m_ula of dsplctlng the superficial emotionslof
. g’ad(giz(l;esl:) Scarfac_e and ** The Wet Parade ’ should
beadded, ﬁl.;t, as 'I pointed out when they were first show
i o rexzis would have been more effective if the hn‘
He{i presented six or twelve months earlier. As j Tanac
o y\:ood had already done so much in theS SR
%g_“tg;i:fs i::‘_d ‘ECkEteeTS, that the cream had been sl:Yaly o
Lt g? t}'::u br type of production. smmed
Rk ande rest: pictures shown during the year—botl
T t}‘: esglnted at the Academy—do not bel Gotl
—préviousl- She silent era. These were *“ Martin L ol:xl:b t,c:
Rl ”Yan 3\\;n at the Avenue Pavilion—and “uv\’I it
e o udstlanfimg production, than which r;ouéier
Adon s cg(‘e, eLo in depressing me so greatly. Tlxln
the Swedish ugE e?\f nd,?n the delightful Barbarin'a % g
e ¢ n Natt.” Another interesting, but not o
e .:Xs g_r;ﬁngxetsql ﬁl\m '\?ds AR Diz;olo 32 atvfl?é
pictures of the year, as l\r‘-eaé ?e Ehcamons e dnler
Both attempted to transfer s
screen; the endeavour was ¢
of ‘t‘hg Pirandello play.
the Grand Hotel ' was the most adroj
D year, and is the apotheosis of roitly advertised film of
espite the houquets that Vior: . L€ Star system to da
at the production. it hat Vicki Baum is sajd i
o ion, it distorts out o .| 1d to have thrown
ident of the novel, and - 2l recognition the central
i provides Greta Garbo with a

triumph of miscastj
seasting.  For that the producers were respon

sible,‘ he responsib, I id tel -
> P llty for A\IESS Ga bo’s comple €.
V uncon

vincing impers i

Missg Gafg;::gitxon rests between herself and the di

e RO Halpzrpe;,xred in one of the year’s wors;rg(]:tor.
* Frankenstein, »* i ?a. Among  the ‘other worst ‘ms,
B D x}urflers in the Rue Morgue,” ‘¢ Iz'ere
** Rich ;mdbSt' g \nar}.lt:v Fair,” « Say it \’?Vm," Mu e,

Bade 5 AL range, The Last Coupon,” * Men i(':l"
TEe De;n‘\e ms £\1;‘ld the.;\‘Ian,” and ‘‘ The Strange C'ls'l \?
Rt bt tili“ 1\y choice for the very worst is \‘/;ucﬁ?v
e Strz Arm?’ncan production leads the Engli }}1
N inally, we r;%aed 117)1) il S%‘Aort R 5
Nacheos n pure film Ruttman’s *
P “e?_nde‘the.exqunslte ‘“ musical abstlpaf;ss” bInH e
foih mianin :(l)’esclllzl‘lg' & f;ichtert:mz,” which takesyonl\?n'sx
fh%ﬁ‘égg Beth Rirs t«l'llr; y:;}::uld really be included among
. are certain omissions i
SOB e . omissions from my list. v
o Whlizlxsalfnn ’—the German ypicfltmeI xt?he ?lm
s I’:‘.xpres} has still to be shown—or the rr;uch-boo 13
e S. 4 And T have purposely avoided mo mef
and Lubites ”pro uctions, including the Marlene Dieixt" Oﬁ
S]ase of Mary ;)r::ﬁe -"}SI I:]aramount made ** The Stra‘r:?ge
uch in the VY of masterp?eg?st think I have missed very

€ of the s
. Yyear’s f
at the Rialto, whichd;sappmmme"ts was ‘“ Tempest,”” now

Atlantide, ho i

/ 6,2 41 4 pe.to review next week

L‘::k[; Finally, slztamg‘sﬁppmntment, was desﬁk;vitﬁabls'f ’i

critic-ee“ revived at etfempt ~ Kamet Conquered,” Whicsh

1SN of (ravel pieryea. . Lolytechnic, from m 4
PICtures ruined by incessant e ncel
) yapping.
Davip Ockuaum.

k : estin

Street Scene,” also :\merioang

}t‘age plays of distinction to the
€ more successful in the case

MEETING NOTICES.

.\qung(:n
addresseq blents aré in hand i
3 v the rnasts for a Public Meeti
24 ]OWH) H:ll,Marquls of Tavistock at tlﬁc :I\(;%ltlgg.utr?d(}:‘c

*“ Poverty 4 anuary 12, 1 P !
el G s
Sec:)) ABhtontiain seats, sixpence. Arthi deic g
Rhyda] Moumundcr-Lyne Douglas Sociz:lr(jtér(‘i'(t:lf‘\lrl\c -(H‘on.
¥ A Public Lr:ct,'ij?) C}.]eletham Hill-road, Dukilnﬁelsgocmnom
Tow it Has (‘l'" e’ Wlt’l 70 pictures G :
Vi > Come : The Tragi ), e Great Slump :
d)l‘(-)m-" Arranged for ?slcuﬁlr)lil;rdultty it sk
Yireroft College o, N
Pré ~ollege, Bournville, 8 p.m.
résbyterian Hall, Stourbridge, 7.30 e
St (;y,. 00ms, Birmingham, 7.30 p.m., Ja Ja’nuary hi
J: egory’s, Small Heath,” Birmi Sy e
The lus. 20y 1oth, » Birmingham,” 8 p.m.
e las e
Ctml':-:‘ fh[;-;i:l?]'un'der the auspices of Social C +di
2 Philip T, Renway (a * Green Sl(‘lirt ,:')C it Groups,

4

Reviews.
Theory of the Credit Standard. By Hans Glilckstadt:

S. King and Son. 15s.)
1 £ Sage 3 .’ d- thi % hlS We : : X
confess that this book has me beaten, and I am hat w;s Christigg (})s n::t]ilgs f:l,l;)-lt:;‘m%ce‘aezat elﬁt}:tlon, I money
b ed by the same power

ing it on to another reviewer, in the hope that he lrlnay
St

understand what it is all about. A 0, upon e
The Functions of Money. By Leonard Alston- tan g ERinG ot
eb sNing of an agreement to resume the Ameri-

millan. 35s., net.)
The author is University Lecturer in Economics, fa,::c
e

bridge. He here ‘¢ i
. e ‘“ describes afresh for the non-aca anot in
: : o ¢ ¢ ;
reodd?l:l the English monetary system,” avoiding as “zi ano(ger giving o feu:?ly first letter I think 1 have sent you
gczil(m?' tlthe phrases of accountancy or the vocabulary | ne{hsun ay, but V(;‘lelrd'dﬂd te, viz., November 27th, 1932,

ic theory.” he) € latt / id not publish it

; - : | fed er date you wi ; . :
It is an outline of the English monetary system that M) “’hic};l W‘-’Xtraordinql:y}Osua[;‘b]”thremember the Cabinet again
S ath meeting, the outcome of

be of special interest and use to students of Social cre(}l"

Britons in Partnershi : Rationd! € Mone
ership: A Simple, Reasoned, X707 The . 2N€Y POWer again said N
Elt?:ln. BdeL' St. Clare Grondona.  (Lovat DicE ‘hlévl aparils(:lpation ofbtlig éa}:?xr;:\hoas the second light in all
Ltd.  3s. 6d., net.) it € mye> Yet unable ¢ A ond light in a
mTh’S book is ‘“ A Programme for the Rational‘PE;:‘z:’ife ' wg e n"éi 0 as we “.,,roe ?g]téne‘.‘ . S
Stenf{ of'_thc”Bntlsh Empire,” by the author © .”ogical { X3 ich t date ip i g 2 Watch and Wait!
oneiing lWe fare old thatiit I3 supremely 52nds YR the conceptio, oraog o danuey e
we should have vast areas of idle, deten_ora.tmgnearly Sing ¢ ¢ idea of the Ki?lggomhi(;c?}ggvzﬁlt(e);\l's IE:}:\CR"}‘(’;?I

yie n Jek

millions “;eigﬂ
ent in 1% Ge
millions © ot

fflllt (I)‘Lgn:]e z:lnd in the Dominions) capable of
ST needs, while we import hundreds of

oreign products—previding employm
countries—and at the same time maintain
own men in demoralising idl

lined in this work are intended ‘‘ to make prOﬂt‘-‘b]e’ 005 em ith rofe,
E) extend farming in Great Britain and in certain vers“‘,; | :1‘5 Nel\flhz?"q th;rtw&.;? the statement in THE Ng(‘jY ?)(;Z.f‘fr
mpire countries, under the auspices of Chartered scale: of 0 drs tain Groy < ‘;re OnI_Y‘ two s_omal Cr - it 1c§£
panies operating in partnership on an unprecede{ltc 1in pstr R\? ulird( W the attenlt)'an the Kibbo Kift, will )ou_.permn
Some idea of ~ what could be done with the raf2idtin e | ai 151 0%h organisatio of your readers to the el\lsdte"‘:e
r}gent‘ of fifty millions annually (at Home _3‘:‘ the GoY* def;g?tionsre’ \Y, .CI) ‘.(}’]f]- The Leisure Society (ad rgjs,
omlmo’ns) by organised private cnterprise,—wlt Ty “‘tEIy . Such a5 i, W ile not calling from its mem (;s
erril:mcnt s background support ’’ is described- England: 4 / 'C‘c;elor.e"n_ O the advo%e of the K.K., nevertheless Sé“:d;
I“or the \\rprd T GU"ernment » read Bank of . & pred [ issunl(‘;l] sid hile no(tmc%,‘ of the_ Dou_glas Soc;al Jre]l‘
the al:;c(llf (t)l}lsthﬁémglre Pllan o St;adl;llyr:!m’(’l A io) 2 m{'“(;zein"ol\ee,dt S SOCiet}S/ 1‘1_1"11;'}1:5 c(i)lrsuc*:rsjll'?llt]csor;nttfe [r)nor'l}l
nemployment Problem. sit) .. » red : - g % ré
How many more Limei:; the Unemployment Problle;g;i (" it 'T]lnd_ f:;: feey th«'x? t}t~e acceptance of the Theorem as its
to be * cured,”” ‘‘ solved,” and have its  back bro uts'e"“y; Q?{xngs it adopt; \is course will help to prepare the public
impossible to say. Every day some new plannerdP the Of:e sucsmn ~; 5 S‘;n. T'he London group holds montil.l_\
ery | ay “rhe i, 2855 nd £, cond Tuesday in each 1;:1?1:21,0 r?qrn 1(<lesci

thing to rights (by writing a book), and €
and only problem presses more and more_ v
is no Unemployment Problem. There 15 GRBA He e,

Problem. b
Ng S €mberg. ; e gera

gt Ay Stou bers; it has an auxiliary
4 Mong o P Which is yseful in developing 4 corporate

CRITICS OF THE “A + B” THEOREM'M:I""
o Mr / of

Sir,—I was int s ;
erested to read your criticism ism
Woodburn’s article in ‘* Plebs ” on « pouglad®
Socialism,”’ the }\4—“'
s with Hob*f

' ?Speciall

(P the co]la
Collapse of .

Power. o O the Government at the hands of the money

WhVing Mmark sy

t
The dep?}’men(g_

\
= l 4y . Sec o B
(Mac } thoriseq the sj ond date given, i.e., June 4th, 1932,
| Mor .t payme :
‘ atorj yments up to that date were under the Hoover

a
ym A note . 5 € Y
ents. to America asking for remission of the

Feoe 0 germ;
ntj rmin B g
Y and g ate within the Church as you defined it

s .
eness.” The proposa® ad Desclr‘\\\"

heavily: Moﬂey @lq}::i N
xpi".‘pin"y its

Ay

|
. Uy, Whi &
LETTERS TO THE ED ITOR l "‘?v?r @v:‘c h, :,llnb Members, and in making externa; €or
' Ng pcnodlcal in-
|
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' returned from his holiday in order to be in

nd()n d
uring 3
g this momentous meeting, which resulted in

ml 5 x
nbols of fear into electing a set of candidates

also t E0ig:
© dawn in the State.—I am, yours truly,
RaLpH EDMONDS.

THE LEISURE SOCIETY.

C = 3 = . e e
1?1 Ublic S ord_lnﬂnon of activities: ;
eq 5 84zine [f‘ngetmgs' and is publishing 4 small dupli-
) ~€isure; it is run by a Central Committee
3 Hiking an

nal contacts,

NO q
¥ “nel pr:‘[’; its other functions, holds
lcop,, . INgs of a social nature.

Oany of the Society's activities.
1. O. EvANS.

I[nquirers are

December 21. .
Police talke prompt action in *“ Tote ** club case.  First

.club raided, and names of members taken.

No increase to take place in German taxation this year;
* Amnesty for political prisoners.

M.P.s attack loan to Austria.

December 22.

Coal quotas to be increased.

Aftermath of the Lloyd George demand for publica-
tion of War Debt Cabinet minutes; Lord Hailsham
warns ex-Ministers that publication of secrets is
a criminal offence.

Viscount d’Abernon resigns from Racecourse Betting
Control Board.

Hugenberg (leader of the German Nationalist Party)
wants moratorium for German commercial and
private debts. A

Roosevelt refuses to co-operate with Hoover on War
Debts question. Owen D. Young and Bernard

Baruch appointed as his advisers in this matter.

Bank returns: Reserve down to 18.1 per cent. from
33.3 per cent.; gold stocks reduced by £20,000,000;
no increase in Bank Rate.

December 23.
Cabinet secrets—Lloyd George defies House of Lords.
Glasgow unemployed riots, many police injured.
Hoover shelves Debt question.

December 24. 0
Shah of Persia dismis

responsible for hand
pute.
South African Cabinet crisis over gold standard.
No further cut in teachers’ salaries likely.
Coal quota blamed for unemployment amon

miners.
More trouble
India Round
German banks and finan:
isations—(1) German 10dt
(2) Bank Debt Amortisation Co:—
U.S.A. recently).

= 27 {34233 -
Deul,{':)lg?sre;élt sends ‘¢ secret ’* debt gommlssxon to Il;urﬁgg.
Budget deficits: U.S:A;, 20?':90'00(;{'0 m:)oo'
7 260,000,000 i three years; Belgium, £30,000,000,
,l\,-oo, ’ » and wage Cuts of Civil servants

Jge arn )

tIOUT); made; Japan, £3100,000,000; Y€I falls to new
low record level. i
U.S.S.R. announces change in
| of peasants to €0

ses Timour Tache, minister
ling of Anglo-Persian oil dis-

gst coal-

at Chelmsford Prison.

Table Conference over.
ce houses form two new organ-

Industrial Development Co. ;
for reflation (cf.

licy, owing

agricultural po i
ss farming

operate in ma

to refusa
plan.
December 28. ! A ! PUSSURIRY. b
1C: £ imposes restrictions on &
South African Cabinet P e

exports, etc. ; equi\'ﬂlent to leaving

standard. h

equals $3.33; profit on Exchange

account stated to be .,{.18.0(;0,000.
Greece refuses to extrad{tv Insull.
Iruguay-Peru war continues. i, i
L\r:?e:;h:ﬁn Federal Budget (does not ”!th:g)rl\icsdeht.
! sérvices, etc.): Defence, £305,000,000% P
£280,000,000; total, £850,000,000:
bar petween Russia

Equalisation

and Canada.

.\Iorc‘ parter schemes
; i Gouth African £
Deagmby ff gold standard, but Sou Sl

South Africa ©

s T sterling. >
ed at 69 tO the 4100 steriing ¢ price (815

at curren

egg s
Foal;el] gold to the banks
per 0Z.)- o . "
> riots i gl (e Tom Mann
}Ion. Lr‘lloltlbr:l?ee‘ protest at jmprisonment of
sree Churches
wellyn: Great Britain.
P ?;]db:“!ic;z armaments from Great
ersia buying <
fots in_Bulgarid. g lian dosn:
it llxnﬁnun;c supports n°¥ Aum:iz:?on to form *° non
e t to combine all Irish OPP"~l Ralbin
.:\ttc;?lpztv " Government t0 defeat de VA=t
smbe 0. sttt .t of Tom Mann
December 30-  rest at imprisONTEL, s
Labour Pl‘r‘“ l[‘):s «¢ Daily Express “nlao protests at
and Llewellyn: ¢ Mann ol Llewellyn.
ot s not quoted.

imprisonme ] e Sthth
(‘ollllpslp of Soulhr.’\.fnfun ;;L};Jl b e
Uni ; definitely © : \
Union now definitely

May I state that he never got to grip E
Theorem. If Mess © = 30 ole, ~ . 5§ WB V.
. Messrs. Woodburn, Biddulph, ents o e ent
:\‘/Iomague_, and  other contradictory exP;guld 1“2;;1)( Cem, ) o S of the W eeko
Labourism ”’ were in touch with realities they ¥ s retup. Ar, "1y npiled by M. A. Phillips-)
that the overwhelming majority of Lﬂbou“qtes ouglagsicxll [“u;i‘?f ()f.»r
?)ccept t{]e A--*:B Thgorem when explamefl ?y ::t the 1"h5v0 Q“ill L i M Manp Communist leader.
Our main difficulty is to get people to think & jemen I Ve | I'Qd r‘Sesg Slump in wheat prices
implications of the theorem. None of the gent in ﬂﬂﬂ’sul” { v Shyq by 1. per ton in ]POndOl.l
named dare meet any representative Douglasits by o £ 20t Wden ¢ on I O« dismissal "t withou®
bate i 5 “ in 128 tiga. 08 f mplains of her ¢ dismIssé
dt;. on A+B. Itis time this was ** rubbe 4 CUNLIF des o3 Yom B.B.C. Board
porters. . ; .B.C. Board. ’ ol
]\Z 1 (¢ pollar 30 dols. ; share falls; Bank of England buys
4, Mosley-road, b, Cop Al o L0 kee ol h. Gilt Edge
y s e, Oltg: L Ang 1 e€P £ from rising too muct- ™ g
Towneley, Burnley, Lancs. o l ey 1 Opey., - reasury Bill rates rise
) e \s Ativec . % 7 L aver systeni.
PROPHECY AND FULFILI""':NTu ubh'llﬂ‘: M, pr ) tives accept more-looms-per-weaver system
Sir,—In your issue of August 27th, 1931 g;(:'ed frot’ﬂw:" ffl}!LROl y )
what you called a Mathe-mystical Forecast recs 0Lyl N :;“]llre 0’15"5“” forms new French Ministry following
in a letter, dated August 15th, 1931 Ancien®ya% & Bojn OF Radical Socialists to do so; M. H- Cheren
the outcome of research into the Biblical ‘;n]‘fows; w Ao | S RCtalyes Finance Minister.* '
i];::i I\I’[()e:;slsu;:l::h prc(;)phesies._ zl;tm?)(fi '1azs 0 pe i%?cl‘ :51_, | o, 1‘§§‘t;.f‘ain_ offers to resume debt payments to Great
23rd, ’ e commencing date of & 254 of Wh¥en e Ce, SU N
ends June 4th, 1932, during the whole tlr(!j;lf;vcrﬂif‘f‘z ; Ju‘:ﬂ -?{be,hl‘lnnoi,m“ﬂ visits Paris.
displacement of Church and State as_the lace- BY i * Iy S9ES to prison
tli}:n lights of this country will be taking P awﬂl e &l N ‘;t(, »' l g
4th, 1932, the position will be complete, A5 o5° o Ay, Clubg et
2 . f By V< S declared illegal - 2 =e to enforce
or 3} years, i.e., until December 4th, 1935'13': the o 1 8 ‘]I,"r d clared illegal ; Home Office t©
By now it should be abundantly clear 10 of ',(' Uy e Sieg Congress: o ovion of War
money-power is purely anti-Christian: . ipe part ", ‘ Hop > essential, ess; states re-consideratior
Lef me now show from past events how U at P s Pegj, Narchers ., : NMoans Test |
prophecy given has worked out so far s 2.0 jay, Mr'of “1, 1 Bap; 1On o 20"““”1I)t to present :mll-.:\h"“”_-‘ el
On August 23rd, 1931, which was @ 4 Cqbinet 1y, .er,ﬂ oy r('fu & and de mmons.  Procession dispersee ol
Donald and his Cabinet (i.c., the central frantic? i I UNN ‘,‘s“‘ atte putation, after getting into HOUS® are )
world’s greatest Christiz ; sre), We & AR he ".a.“'"r AT R Ntion, ‘
. great ristian Empire 000 iy S pay o
8aged discussing a deficit of a paltry £13,000¢ l’ﬁrt"’n =7V eut to be restored. i1 B “
1

to N - At LN
2 Note — y
2 1932 ote for December 15, Tue NEW

5.8 per cent.
y ~ e {alls to 16.8 per cer
of hngl:md Syl il to Newfoundland to

Bank 5 5 £,2504
British (‘:m:ldmnl loan of i':w:’rf’“ on external loans.
an , latter's Y Aol land’s
meet the st put Newfoundland’s
Bankers' COMMIS i v basis.
Sl Lo in Belgium. (? to

fnances on & °* SOUIEL L ding i
Financial and polmcul crisis pending
sinancial ¢

) off gold soon.)
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STREET

Gerrard 2981.

ACADEMY CINEMA, OXFORD

{(Opposite Warings)

Premier Presentation.

PABST’S magnificent fantasy

“ ATLANTIDE *

with BRIGITTE HELM.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 o the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price for Export ex English duty quoted
on  mimmum  quantity of  1,0c0.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditS!{eading Course

) Comprising: —

Social Credit in Summary (1d.).

The Key to World Politics (xd.).

Through_ansumption to Prosperity (2d.)

Great Britain’s Debt to America it
Post free, 6d. the set.

e ST

mprising:—
Set “A” above e
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH IV‘I;BC.IE.ARY »10, High Holborn,

The Social Credit Movement.

Sdupporters ot the Social Credit

_ lnder present conditions the purchasing power im the

?:ndsho: the community js chronically insufficient to bay

“;u;e : etopl:::::eol inﬂulstry. This is because the money

capital production, and creafed t

banks for that purpose, is regnrded' as borrl:;;edbylml:;

them, and, therefore, in order that it
charged into the price

fallacy to treat new mon

Movement contend that

dCcountancy, resulting in the reduction of the communi
!0 a condition of perpetual scarcity, and bringing theg

ace to face with the alternatives of widespread unem.

lo i
! gag::]f;!lltcol men and machines, as at present, or of inter-

markefy, omplications arising from the struggle for foreign

th;hﬁe,bf"g'a§ Social Credit Propesals would remedy
ands oelcthby increasing the purchasing power in the

5 ¢ communify {0 anm amount sufficient to pro-
Tll‘llfs eg;-c:t:iVe demand for the whole product of indus[:ry.
of cr,eﬂﬁn ourse, canpnot be dome by the orthodox method
nesestar] 'liew money, prevalent during the war, which
Giicaty yhig ;es rise to the ** vicious spiral ’ of increased
higher b;iceg ST prices, higher wages, higher costs, still
e sin it S, and gp on. The essentials of the scheme are
tion of ih aneous creation of new money and the regula-
Produciio € price of consumers’ goods at their real cost of
o thn (as distinct from their apparent financial cost
this g fulel plll'esent sys'tem).. The technique for efiecting

¥ described in Major Douglas’s hooks,

SUBSCRIPTION RATES.

The Subscription Rates for ‘ The New Age,”

t°0:nf};radlgress in Great Britain or abroad, are
. m - -
A ey onths; 15s. for 6 months ; 7s. 6d.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. A
Social Credit in Summary. I )
The Key to World Politics. 1

The Veil of Finance. 6d. " 3
Through Consumption to Prosperity. 2
C. G. M.

The Nation’s Credit. 4d.

DEMANT, V. A. o
This Unemployment. 2s. 0C.

DOUGLAS,S. H. el
Economic Democracy- 5 e .
Credit Power and Democracy- /‘:‘5nt System- 1:
The Breakdown of the En}»‘ployi;n Soduction: 7
The Control and Dsistributxon o

i TP~ 90 6d S
SCanaoualdac’x.;Jedéanklrs. (Evidence at Ot

M ly of Credit. 3S-

%g:se ‘;":%!s)e?n};: Discontents: The Labour

Social Credit. 1s. .
The World After Washington- 6d i
Social Credit Princ1p1es.9 1 S W S
%’1:‘12”}\32%’ Eﬁo’g;%ld Ecoqoxsn;cs.IS.(

fessors Copland and Robbins.

DUNN, E. M. x a
The New Economics. 4
Social Credit Chart.G x;f

GORDON CUMMING, . . o4
Introduction to Social Credit:

H. M. M. . e
An Outline of Social Cret;l{tA i

HATTERSLEY, C. MARSﬁd ond 65
This Age of Plenty. 3. 9= 14
Men, Machines and Mone);_:egion

HICKLING, GEORGE. (

The Coming Crisis. 2d.

POWELL, A. E. 3 6d.
The DeI;dlock in Finance- msxf:s 55.
The Flow Theory of Econo !
AIT, F. nmun

A The Douglas Theory and Its Co

3d.

TUKE, J. E. ;
Outside Eldorado. 39-

YOUNG, W. ALItEN.

Ocdeal By Banking. 25 i

W. W. = for 64z
More Purchasing Power 25 Wol’k’

* Critical_and C°“st.r"c::§ Politic

6d:

mwa') 25
pasty

[

BANKS, PAUL. ite
People Versus Bankers: 6d- 1d and g;od [t;ﬂ?‘ﬂ
DARLING, J. F. ——
Economic Unity of the Money {© )
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