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The American Situation
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Over t;f; have reccived a hint from
[0;- o t}\:{ ‘?ek-end to give the Ameri
"-&ding fls day (hlonday) they a
e prev eatures in their news-program
I\)rlde of ous week The Times only gave
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s reached Washington that the

reat metropolitan banks had been com Iled to
lose their doors, the thousands

ther for the inauguration must have

pefore] the
strike] would bring forth a man W
1 . e of conceding the strikers’ de-

of meeting it [1.e.
mands].

Later, the writer commends Roosevelt’s speech, the
shortest on record for such an occasion, partxcularly

the spirit of it—
solute militancy breathes in

« A high and re
werful and unsg:rupulous
who read 1t 1o this

every line [really, 2
despotism RNy ;
country [1-€: in the City] will hope that the new
President will infect not only his own countrymen
but others on this side of the ‘ocean | British legisla-
ican] with something like his
ar against the emerg-

erted as asual—for the President’s
i in lowly places

hat the wickedness is :
that is to saY in all places not yet under the rigid
surisdiction of the

ew York money—monopoly.
This 15 & pretty plain
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foot all that is lef of
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Roosevelt in act m W
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torial arti T !
e rticle on ¢ The President’s New Powers

““ The President and Co i
) L 1 -ongress are wastin
tlm(é 1n their efforts to restore the normal baniigg
g(ggﬁ;t;oxflsil The Bank (IiSill, which gives the Ex-
ull powers to deal with the eme
}:/as passed through both Houses wit/zz'nr%enf?z’c’/
ours of its introduction.”’

Towards the end of 1 1
i g the article the writ
in reference to this lightning procedlirgr R et

‘“ But that a Bill containin 1

& g such drast -
visions should be passed practically witholtitpcio-
golslli‘il_on or even discussion shows how critical tIFl)e

anking situation had become, and how ready the

new Congress is t f
leaderslli%.” o respond to bold and decisive

}‘é If(zzvggenoggér;%e?:nghe sort ; Xhat it shows is the
: » €, cowardice or corruptibili
loegit:llgttu};ggs o}f3 r;i)te;i[;lei s\vilot gt? themselves clellg?tléglttz

. ot the same as ica i
gssrlljscctiifoftferzgi tcggpers th the two peoplesérggzliﬁelrg

1 ¢ between the - ; i 1
Sespe{:)\tllve politicians. Wh:;as\i/g:glc: otlggydof e
ﬁgﬁ estminster will do to—morrow—t%)e gnl e
e v?q killecessary being that before to-mor‘roy guah-
sible consequences of Washington’s ag i
; s may

er that complicity in

resistance to them. dangerous game than

It 1s a signific
Ko seatt ant fact that whereas th :
T e e v of the s o)

agamst the majority-y
men who refused toybocv)‘}ethoef ksne;: z;t;y-}g};ﬁe—%a/en
mattereis theis i ns were does not matter: wﬁﬁ
S s urage i standing firm in the midst
Jeratod: or all we know they might deserve
o g e\\;rong uns " in particular respects
L swe \é'rong uns are made of the right,
Bl e orh s clash in a desperate conflict
P fener the shape of the blade is nothing, and
il e steel everything, In this country’s
S s al-'ctmsard 1S witness to the fact tha?,it
mal I\)vhiyh of reaction,” not the party of
S 3 g put up resistance to the Bank
S e g:tury_ ago; and when the final at-
money-monopoly . ciilehvered against the mighty
86110 vy v tu t up on the foundation of that
fanspire that the ‘‘ autocrats ”’

will file intg th
left by the 1 oocial-Credit lines ¢
i T8 e S B

em
ocrat:;:S eslogan ““ The great appear to
easilwe are on our knees—Let us
y b: transtlate? m action to:
nd so 4 great on
whitest of ggilr']ct,hiim~1.et us retire.’y bggﬁgls; tze
Tl 0 ]lllp €s may lurk a yellow streak i
ing of the Mo, Yarclt 16.] Reports of the re-open-
ot to-day’soék Stock Exchange appear inpthe
e ate. The Daily Mail’s account
amusing. [y &5 15 illuminating and its comments
stocks whicl, glVLS particulars of rises in leadin
e ave taken place to such an ewtengt
§a 'todconstltute a new boom.  This
public. Tre, .ColSﬁdue to the new confidence of the
e o midence is based on felief that th
] fonnda(t)'ver' It does not explain on wh'i
i o Il;r;)ctll_ui ?S}ltef resc';s; so the ordina:y
e wonderin
. rgis?:clr)es are the cause of the rigin“éh;tr};:ést};e
oweverOt}?rlce's the cause of the rising hope 3
Pt e © ere 1s one solid fact :—prices are risyi)rfs-
¥ Seeomeg a piece of reasoning which is a n 4
?aily Mail]:‘e;:l}?; (g?gp‘;)tlatr Press—-l-one which t?l“é
Nt ht to copyri
h tion to the fact that the rispeyilrlzg;;rti.ceshisdzxscgrg-

to inform its readers that the rise in bonds 15 being
taken as an indication that “ inflation is not yet 1t
sight.” This is one of those processes of reasoning
which can be entirely sound and entirely unsoun®
according to circumstances. Which it is here eo
pends on who are the sellers of the bonds and Wthe
are the buyers. If the sellers are bankers, and e
buyers the public (embracing all classes outside is
banking business) the inference that % mﬂa“"ﬁei
not yet in sight ’’ is not only correct: but is an ufl F
statement. ~ The full statement = Oud ,
Deflation is in progress. On the other hanc e
public are selling bonds to the bankers, 1012
n progress. Lhe reason is technical, an McKenn
the fact repeatedly referred to by - o %o edity
that when a bank buys a security it creat€s L
and when it sells one it destroys crecis here
this to the United States, if the banks ,tc ;
buying bonds from the public, they are 2 selling
thé volume of credit in circulation; ar i
decreasing the volume. Whichever b
of the transfers it is obvious that th
the physical fact that the stocks of g0°
U.S.A. at the present time are SUch %igy
quantity, and the output of goods 15. 2" {inat
such a rate. Physical supply thus b s dif
its price (meaning what it will fetch) van e
with monetary demand, which 1m tumThe}efore, g
the volume of credit in'circulation- ~ .o cof i
banks are buying bonds a rise 10 the prlelling, & f;S
modities is set in progress: if they arﬁ zse, 1 baﬂoﬂ
in the prices. In the Daily. Mail’s P rina deflat!
are buying, inflation is in sight: f SN gy
is in sight, d. is eXP"?ée;—
This analysis, it must be remembere 'n the dl,,g.’.r
related to the Daily Mail’s emphasis Orise in 003
entiation between the signi &
and that of a rise in sZ0¢kS- .
plies (and its context reinforces the 1P
1f th;:z ribse had been conﬁrifI e
wou e ‘““in sight.”” Now it
between these tw% categories of S?gur !
general one that bankers deal chiefly
the public deal chiefly in stocks. S
Mail says in effect: ““ If you want/s ponds
inflation is in sight or not, walt ch
logically hinting that we must 2o st
want to elucidate the reason for ts Sughe asst®
is why we have made our analys:® ‘»:}rlle pan
of dealings in securities betWeel o~ and
one hand and the public on the o=
ouf’ of account the influence
policy on security-values, 25
the public’s invg;,tment-opera?ions o5
commbdities,| On this last POt
Catchings’ theorem can be €2 5 t’ieﬁcie.ncy arst 4
vestments out of income causé 2
mzénd in t}};e consumFtion
a drop in the prices of consu< u
in the last anall)ysis to the cessation of S.tEC &
market. The consumption mar ?fe’ctua
point out, is the one and only €75
which industrial costs can .nally
hence it is the ultimate limitin
values, for these naturally
of the enterprises that they T€PT<>Z s /
Only those privy to the b2 § B
moment in New York can
is “} in sight,”” or how near
is that bankers have the po to
credit to investors to enable the 1t rhey ¢
ties which these bankers are S€t! g
lend them credit with whic nt
by Governments, which Govern®y . re a)
devote the proceeds of the sa'€
loans advanced (previously o ©
bankers. By these processes
the prices of old securities

14
Oﬂc‘:]r Cause

fined to
stocks, but extends to bonds, and proceeds

consequence of the floating ©
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Zaﬁe the broad result is the same, a nett rise in the
ollective price of all securities. Readers who
déilve access to the data can calculate .t.he
Serr1eps.10ns of such a rise in respect of British
cunties  between 1914 and 1918—a period
:“(’i‘g which National Debt ‘alone rose from seven
r: Ired, to seven thousand million pounds. So when
ia sident Roosevelt proceeds to issue bonds, as he
ceeidald to contemplate doing, the banks will pro-
the to recover from the U.S. Government some of
pri credits which they are probably loaning at
esent, or, assuming that they were to buy all the
ve?td s themselves, to plant. this pew]y-acqmr_ed in-
Sen ment of theirs on the American people m the
aut}s]e of making them responsible, 72 the taxing
In formes- for paying whatever interest and sink-
r%;]uud charges may be decided upon. Five hun-
as ber.nlulqn dollars’ worth of bonds are spoken of
> being likely to be issued by the President to
Crg;gvlde employment ’—i.e., to finance new work,
Pric € new costs, which will be accounte mto
Canes’ thus expanding the collective price of Ameri-
Consp roduction recoverable (ideally) ’from American
tane mers.  So the American citizen's purse will be
torPed at both ends, the shopkeeper at the one en
eSecure the bankers’ industrial loans and invest-
therilts’ and the tax collector at the other to secure
Ss official (public) loans and investments. en
citizsepeak in the future tense of the tappm}gir of the_
Dosj D we omit another factor, which 1s t at sup:
bOn(?g' all or any part of the proceeds of the new
tepay< Sue Wwere not immediately devoted to ]c};larg-
Wa yments by the U.S. Government but ~found t eclir
g . o the consumption-market, thus expanh-
tap, e previous collective demand there, then t1 e
t'"(ipmg of the citizen’s purse at the industria
Nog r ould begin at once—there would be inflation,
N sight ** but in operation. A
frq othing like precision of prophesy can be derive
ham this theoretical analysis becaus¢ what 1s to
o ide » policy, and the
Dol .PED ‘depends upon the bankers™ p¢ o
Y is secret, while jts administration car:1 de Zr
reveollﬂaged that it can be modified, suspende e
Wisersed at their option without anyone’s bel}?%] 45
ainrt' We are, of course, on firm ground W ?sting
Sysgecun that the creeping €rror i the exis
1tse1ff¥1 of accountancy must inevitably I(? 2
the . 10 economic frustration. But the 1ncl eggse v
thy, Attendant financial losses as bet i
})ank:ectmn of the community, or as
tihe rfson tthe onde; hart])? and ;gctt i
e 1S not predictable except . = :
Qe,taiSEIVes, The collective loss 15 Tathoe[?':?ctlllc;b)é
Y thn; but its distribution 15 largely ¢ s
s bankers, There is, however .2 Tat%e s
celotence, and it will widen in proporton

tQ ratlo - avents an
ngjoon of the speed of events o
Clog, oD = llers to com

le of necessity for the Cont}r%rtcr 0 | shorter

a
%ti;:r and clearer decisions at s

BoC
FWQG{f You are motoring at ten miles an hour the
Y%que. Of a loose steering-wheel may be ©
b Noy but at two lyun(]rqd and
Goh o '—then, as Kipling mis
{F‘lntr’ my son.”” Applying
tl.eir ¥, at the time when our
fli,e Sure to drive the car O
the u M anywhere across the wide, fo \matter
qhz‘t nde"eloped world, it did not :1})PCI?1T,‘ P i
NSy, 1€ steering-rod Was e

& a wee el .;5(‘('1
\\_\“"g the wheel. [f the car I s

Qn hence 3

S5 e a
bankers WEIe < "
f British ;ndll5

flat plans O

it e

2 .+« Notes' IS
o the end of the f tll‘f"(lilm-‘_\-
S b0
essential pal led §
: At . 1S ~u(((
ay g At Thp Ngw Ace Dinner. This 19 e an
| . Who were not present may have A o,\'pl:um!d
¢ account of the policy of this Jo}]fll‘ilnn O ider-
"llrﬁ ‘Mmbly (which included, on this occasion,
€r of yisitors).

3 Tl
1y, *he ;
Very. Matter from this point ¢

V‘Du_ aty 5 s
fe fch M reproduction of the

like a yacht, alternating between starboard
and larboard tacks; well, there was then room,
and there was time, for that sort of thing.
But to-day there is neither room nor time. The
plain has become a mountainous mass of capital
development, heaved up by the volcanic energy of
scientific enterprise. It is intersected throughout by
narrow, tortuous roads along which no longer one
industrial car, but a multitude, are crossing and
passing each other m frantic quest of a destination
which we know to-day as #afional solvency. Speed
at the moment is the sole condition of national sur-
vival. Yet speed along those sinuous roads is cer-
tain destruction. If the carescapes falling over the
edge of the precipice*it’ will only be to crash into
another. To the right or left is civil commotion—
ahead 1s war.
In such circumstances it is clear that to stop for
repairs is as fatal as going on, and the sole remain-
ing hope degends upon whether 1t 1S, possible to
tighten up the steering mechanism while travelling
at speed. Fortunately that 1s technically possible.
The adjustment, vital as it 1s, 15 relatively simple;
and the part of the mechanism where 1t 15 required
is easily accessible—it 1s within the reach of t}}e
driver, or of anyone else who springs to the driver’s
seat. The problem of making the adjustment and
of gaining control of direction is one of nerves.
Can the driver, or any other occupant of the car,
summon up the resolution to tackle the repair? That
is to say, in terms of the Soc;al-Credlt Analysis, do
the Central Bankers, the dnvers of the economic
system, realise that the adjustment 1n the costing-
system described by Major Douglas fourteen years
ago 1s an urgent necessity. If they do not there
‘ho do. : :

arql‘?]tehecf)sr:}olg the economic probiem 15 cc}zst. 'Ulat
15 how Major Douglas has formulated the m:sfgr
axiom of Social-Credit science. Our rlemzn, 211'
the removal of restrictions on credit (lle.pen 5 ot;'n :
derivative principle, gmgl therefore only 2 subor
dinate principle. This is of vital importance to T€-
ains what some people regard as

member. It explain ; ple roRae
o - and rigid policy of the Social Cred
st hy, we are asked, do you refuse to

i\iq\'emgnlt. ther reformers who are i It
N he principle regarding the expan-
they do not accept your
.~ of costs? ' The
n be Eiven by reference to the analogy ?f
Those reformers who are content meriiy
to demand increased cre(glletra:i 1réue;£fecﬂt]eprcs>v;‘),(§vf
%)(&)/ spe:i(rj]tlzllli)nt?lfeccaorn!tr;a?'l\: that accurac_\i mez;er:]eorrxnnigc?
ms s? precede acceleration i]};i ;gegbémd:s g o
terms, YOO et remon\ e<§?f{er\r increase facilities for

bution before you ca L
et {ly are suffering rom
‘. oformers generaiy fering fror
wh("jll;ei;;v?(;)e s thet }:)etr%ll:ﬁgi:plsgxiumd petrol
; 1 e r % 1 ; o
ol demmdplglso;eli{)tlc something that the others

i 2 ited Mr.

plus \\:tatOt Among_the latter “‘?}..‘t])li«lm‘t‘e{lcx A

}]a;?enDaﬁiné with hisl bmg I(')frpfgzlclr“with his two-
BB : ere 15 UL

currency : 6 t]hc“s'\f:tcm which, from what we cail

pply systeml Wo - ? e juice through

> the car and the

e to drive the car 4 e
Ecparatc by fhe' i(:ht And sO with all the rest
ol s 2l w They are busymng

of them. fuel zmd’_pmpulsmn
s the Technocrats

answer ca
the car.

l-su :
nfr(:t({u")rctrgrovi‘(les for delivering

hemselves L P ; ek

‘that have long c'l?:rle)(;é]n;?']mq the fact that, so to
have proved @07 So done with a spanner, nut and
speak, th ~'.0‘b_(']n* that there is N0 short cut to pros-
polt. We ?“'v-.t“f(that the immediate problem is not
perity- V\_e ’{.l{;\‘- bt to escape catastrophe. And
to get projp'? strophe 15 imminent, We have to escape
since the catas 2 Sl G onpe ait all

by a short cut or
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““The New Age” Dinner,

March 18, 1933.
SPEECH BY C. H. DOUGLAS.

A f'ew weeks ago I had a visit from a charming
American lady of that age which is described in vot-
Ing papers as ‘‘ over thirty.”” She informed me that
advancing years had presented her with the problem
as to whether she would derive the more benefit from
having her face lifted or her intelligence raised, and
that she had decided on the latter. In consequence,
at an age at whlc}x many people are content to retire
from the more active occupations of life she had taken
a B.A. degree at one of the better-known American
universities, and had come over to this country to
continue her post-graduate studies, and had been
a.skf_:d to address an audience of compatriots on the
subject of Social Credit.

_ On my inquiring of her how this subject came with-
mn her programme, she said that it was becoming
recognised that the progress of the world could be
marked more accurately by ‘the emergence of an idea
than by the biography of kings or statesmen and she
S;c}ch uast, ‘here in Englg;d, the compliment of assuring
that we were providing one of t i 1
to Iwhlch she referred. . Tt
mention this because the drama of 1

1 events in the

\trvhorld at the present time provides so much to attract
toe ;Lt;e;)r(l)tslé)nt l?ftaltlhOf us that there may be a tendency
at the action of this man or that, or

the (t:n(zilctment of a particularly vivid scene in this
gxf'ea hrz;ma of which we are witiesses, is a matter
o SUCh umportance as to sway the issue. Without
5 mmising the immense necessity for the appearance

o a ?ef.romzel commensurate with the gravity of the

th'ue'sé do not think that, at any rate at the moment

wé;l:'l fa és wholly true. What is happening in the

i _3— ay is the clash of fundamental ideas, and

almost] beeasc ;Ylllii ut/lcl)rk themselves out to what’may

1 . called their inevitable end, attracti
their service great mas A
‘ ses of
the?\‘/t at;f- R sympath:artls:lwdua]s to whom
€ present fime 1 i i
that oneoiPthese l_d:?me it would appear superficially
e - 1deas—that of a centralised dominz.
throu(;h tit: Hzllggi:fltlgs of this planet—had received
i 7, x )
bl e b aimam of international finance a
ack; I do not think there ; ’
gﬁ’ound for this idea. On the conte : anIy bST'md
that this conception w Vi 2aieNe
tha L Was never so near to ¢

lffels 211:'}t1 the present time, and I am by no ﬁ)gsﬁgesgtif

s at a complete success will not be achieved

it wiﬁ ‘éery shorrt period of time. That that suc-

of ab(?l'Short lived T am confident, not because
1 ltly of the individuals composing the
St Pulations to fight successf ully against the
Volyed inu'st agd far-reaching enslavement which is in-
of o idela. ,anl:it Eﬁca'use of the inherent unsoundness
i85 B L ue mternal disruptive forces which
we recall the histor i ot
taught 1 oos ey day which most of
1t_ Was assumed, almost
narrative of the actions
battles fought by
the maze of history

us were
ys, we shall remember that
without question, that a
ms and more especially the
kings provided a clue through
e and human development, l.tgis
% aeg)qslsl 11@, but by 110 means certain, that this may
B al;r‘y'r‘el}“)r.)to period have had a substratum of
PTCSCI,]t lq 1} lh"[Of course, certainly not true at the
b warsm'lc. th actions of kings and the fighting
ot ‘}re’ not ac_l‘s of mitiative they are the
b iC; _causes lying much further back. What,
ke f:)rc .1tlcciigtes't_ak)]y true is that the great under-
ol €s which inspire human nature fo action do
Soeaange substantially, at any rate within the
ich we can span, although

widest period of history wh

A recognition of the

of the forces, but this

rather than a wholly

pulsion of a defectiv

Nearer home it 1s co

matters, as being du
such as yourselves 1
an explanation. To

memories of the last

Running through
Ariadne, 1t is possl

glamour of war.
a dirty, beastly,

stock and to leave th

wire-pullin

ficent, glorious, and
This antithesis 15

causes of war, t
from measles into

driving in the spots.
We are beginning

like everything else they may
and they may change the forms O

shortest answer to proposals Y
acceptance a radical change 1m
can regroup these forces an
reaction to circumstances that we Cd et
just as radical as if we had change

standing of these forces and

has been achieved by recognitl been made
reason that so little progress nas :

small to support them, a
ploitation of Westernised gro

¢ ]Cy O
economic safety through the agenc) CE
tially so destructive that the mere 1
any kind is grimly farci

is an armed camp, and
trolled bc}lr our spld_ flrtliﬂ(i’u pspllr}’
working day and might to
impartigally }f’O every side of the thr tendency n;’ujupl)'
This curious, almos 5 1O 6
human race to act in suc¢
a thousandfold the very da
‘to aveid has not escape
put down by moralists, tog

ahliving generation, therf;r-:s
those terrors upon an €ev ance

with the addedphorrors that Sc1enCt uch
in the past fifteen years, 15.
credulity of any sane 1
opinion, no doubt as
pathetic misdirection.

ble to tracé

which I can only describ€é @5 "t tion
things themselves and fthe descriP

well-known instance O >
War, at any fo° . o
inhumane, 155 “he
proving nothing, adding
\uman values, and incidently . %og th"'on the ‘;;ﬂd
having a strong tendency 59 34 ;1cc0"fl

Not only that, but the con éorruptlonésgioﬂ 0
a war give play to mtrigu¢, s

under cover ©
licity and the necessity for ¢ ¥
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‘onstant tendency to present a false picture of what
IS actually going on in the world extends all through
our civilisation. We who are dealing with the prob-
ems of finance, recognise that the fundamental
Problem is this false picture presented by finance,
cff the facts existing in the world to-day, and we
DOw that finance and the people who operate the
nancial system regard it as of the first consequence
at they should obtain control of the mechanism
Ot public information, whether through the news-
Paper, broadcasting agencies, or the moving-picture,
20 as to present a false picture of civilisation, bear-
]t?]g only the most nebulous relation to the facts of
€ world as they do exist. ;
bAt this very period in which we live, 1t 15 pr};)b—
? le that one of the fundamental struggles which 15
aking place, and one on which the future of civili-
:at'lon depends perhaps more than on any othel‘},l, 1s
b € attempt to obtain an atonement, or as it a;
teen pronounced an at-onement, between realit E}ilnt
a € description of it. It is the importance of tha
ftempt which justifies the work which is being
b:ne by the Social Credit movement, which migh
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ine. Presented by a continental OFganlsamtmc’very raw
1thin its political boundaries 2 mosf the pur-
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ey Of the highest material civilisation, &
hofet any problems presented b f the facts, to
T&dween factS, and the preS_entatl.on
fac(t:h their maximum at this point
diye. 10d exactly what we CXP"Ct
by 18ence, the paradox of poverty ble stage that
acg; -t this time reached such an. intoler uation. Was
pl 21 of some sort to deal with theﬁl sevelt OO
Qfgmly imperative. On March 4 Mr. fo?go 000,000
in o 3 titular head of a population (c)hin' from the
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s
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made upon persons; it was not made upon a system.
And, further, that the concrete steps which were made
almost at the moment of his taking office, and which
had obviously been prepared in advance, were all of
them steps calculated to strengthen the banking and
financial system as such. The problem, as stated by
Mr: Roosevelt, before the world was a problem of
relieving unemployment, and, as everyone 1n_this
room knows, that is not the problem before civilisa-
tion at the present time. To descend from the sub-
lime to the ridiculous, I notice that Mr. Lloyd George
has emerged from retirement to make what [ caﬁ o}rllly
describe as a Vaudeville appearance, 11 whx_c};‘ el a:
pointed out, firstlv, that the United States has jus
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under the stress of financial compulsion must com-
pete for such markets as those of China and the un-
developed regions of the middle and the far East.
The Pacific, therefore, is, in spite of danger spots
in Europe, the real centre of gravity, and it is there
in all probability that the future of civilisation will

That is the picture which we see in looking round
the world to-day, and it would be difficult to deny
that it is a gloomy picture. It is the direct result
on the business of the

of endeavouring to carr
world in accordance with a defective conception or

Now 1t is my own belief, and T might almost say
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aving sho the pro-
faCt that prod\:l,(ljltlghat’ and having emp} .
viously described hn Is continuous in t}? dasised the
discs, they would e would give a turn te sense pre-
be €xpose to view th: t}fl"elllﬁcked
ollowing

and o
n to the ““ one’s ”’

numbers : —
f BENC DI
SR ¥ 6

13
Here
e » you see,’’
Xactly the Same f ghfr e\:ould say,

F H
9 1
% 113 -‘fhat
in . ou
: ﬂ}ft ?}e,rifs’ the z;ﬂy hcﬁ‘;e
bo moment ]
SR ught. But the oea 'II » Where the - ogdf time
combinatond, 50 he could ple can buy them all the
tell th ation that came jnto oo LV em all the
co; o CIStony I—f 1nto view would €Iy successive
nclusion that per. ence he would d automatically
sonal earnings are ai\i‘;,ythe gﬂ?eral
s sufficient

to me
et industrj
requires to req rial costs a
0 recover th, S, when and

em where indu

. stry

€ can now
W = r
e “llaoolceed to see in what
i chine ?sd it }?i mother respect
timee,}ﬁldwldual ﬁgur:s 1ctcmsf:amt recurrénoeé)sf }zﬁs
. e at eve i £
othe 10 et thee ;m;nbers Irytctugn i(f B
€ 1s a constant 1'e2:ur1'ea:1cci<cei (:)(} t}‘ip’
at

total.  “Th;

g 1S m

analysis) that 5 cans (by the assumptions f th
o is

(e}

G
8

volume o
ver
g:ntel wouldhassert,
-loan another is

N e can tak %
into twe ake this constant of £45 and
resolve it

Producte namely £o, the r :
e €curring co 5

lﬁerence) £36, %hc izc?li rif:)nmhed

(by McKenna) out.

Posits, g
i ence the ¢ 3 by i
ollective equivalent de
ost, £45, in this
’ this

analysis
bala S 1S off-set 3
NCe In the -¢ b}; an equivalent depos;
communal alzc(s;lf_ta credit-
nt.  And

anding

Since the
cost is a4 -
constant f IS a const
: gure ant figure th
; e deposit i
s a

£1ven mq € Co i
to ment the ¢ nclusion mu
UL B COmmun?'Eybzrtg ALty
a legal call ch means that 't};g Cfdlt
upon money suffici e}; : ave
not

i - A moment’s j
9 ure.s disclosed b e g .
goodsgni?gected by t ethe e fShany i
? group selling the gw_ t}?%
nishe

e in effect
t, a present of £1 each
to the

haps superfluous. But really,

decision to “larn ”’
positors ?
‘sAc;und ’’ banks but in small toWZ
Pezstl—farmers’ banks and so 017 :
ople must put their mone in
which in America is usua . N
c‘;é a national bank but
trz?clilld Professor Gregory, have
e e}slman travel up to
A e he wanted to bank or W
Tl the implication D
g posgtor should inquire 1
thazé ank before risking
s stfate of mind were generd
Sope o getting American de
the}‘]‘ ave most to fear-from
strong, sound *’ banks-

é)?havxour, he surely knows
o a small town no more
: sources of his local bank than
ng the laws of nature; and the
erally inclined to do so,

t .
heir savings have been wiped ©

other ei .
eight producing groups, retaining the balanc®

of s
novf IC’OI\;IIhICh is all they require seeing that they ar
mencing a new series of processes. (Itdls
o

true 1 G
= éﬁi‘ﬁ in modern industry individual groubs
i Oxf round in this circular fashion, but the
s beh.antmuxtx assumes the principle 0 2
e ind modern sub-divided and Sp€Clahse%
communit ) Evidently the banker of this favou’
et Hl) y either lends them 445 in perpetuity 2
Hions use it as they like, or else automat_lfaz
iy ofout the 49 repaid by the one group 10 s
e TI)CW loan-credit of #4I cach to the qu
2 thlzjj,. he common principle to both the ;thernat“’ld
ﬁnishedno group except the one which has 5
i e goods is called upon to pay out
5 Pr in personal remuneration. As a ‘;Onseque
amog oup at all needs to “ raise capita’ .
1ong its members. There is no suc thin
private investment.
JWe cauihalt at s this ypoitil et in mod]
ey y dt_he raising of capital from privat® . iy
e :, irectly or mdlrectly, is not only 'feChr:i no
e rty but politically compulsory:,, “rpeorel
o efical demonstration of the A fact int®
al e complete which does not take that =
ccount,

Gregory on the Roosevelf Ram?
T doubtfumﬂs;ler

e bk By refusing to allow unsound © l’,
‘eopen, the Administration has displaYes.t,n @ t
tactical se sition % o 8
e nse. It has strengthened the PO deposiok
2 ng banks; it has thrust back upon the e ba?
sense of his individual responsi osm{g he

! : bility in cho
;Vhlch. he did, and has therefore diverted part © :
rom itself R

he Ecoﬂm’”‘d’ : r
Comment on these Gregori

‘@

an sentences
: can €ver
SEYEglouS professor be *serious 1N the S¥
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certain U.S: citizen® o
¢t of these€ s Middje

- VEhEs G

Jact
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s 1
suC o
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a separate
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into the finalh
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thinks
£ wer

,“ sound > one. In any cas€, ! 7
lth\’_vas the deflation pgijcy O;gapised ll,)_zed th
which caused the depression Wi CeLadis aI;t 7
Oll;tslde New York to become « unsOt ove b hst‘"f‘
3 ould like to hear Professor Gregoy }\) say e
ineposnors of the United Gtates 12 28 W”ﬂj

§ thas policy of deflation. . o i Belll g%

A hope that not a caders © 1as€ 0"
will be revolted by ti}gec";r;i‘(:;ism of the P?nistra”ﬂati
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Organisation.
By John Hargrave.

We :

sometimes

20 0rgani:etlh'es hear such a phrase as ‘ He does
is day in such'a way as to get through

wol'k_ »H

It is

th : :
o fai] toefgforlc possible for an individual to apply,
dfa; pply, organisational ability to his own

IS,

1V
o .emtay.
ltse)
sl

according to some
{ plan,
It can be said, also, that such

a isati 1
n organisation of organic In

Wi
at >
it, however, can never be said wi

tmth
ith g e
bﬁgngs i;that an organisation compose
bexng o itself an organism.
WOCr e i the popular mytholog
rganis;,ldeahsm,
% Z ; 7
a:ISatig:; ?ZS 70l an 0rganisin.
AN oreanisation |
:sree tog:gllsatlon is a number of ind
rl' nothey C;pt, are forced to obey,
t.“esol. S0l fact abide by a
léon uSagUIatxons which may be
nfgal o dege—the age-long custom of
2 leade! the vote of the majority,
ypuc ruleor of leaders, and so on.
o Magegy s and regulations may
< posin S to each or any one O
Vi g the organisation.

something that does not tally
it 1s generally
lations of an

“era]]
E:ld th gt aclcepted view. For example,
Banjse although the rules and rest
- Withs uCtommun_lty—a. state—may
Sividyals question stunting an
e tie as such, yet they can
e state e extremely beneficial t0.
& tly trueats a whole.”’ Now, whereas it
Sats'sl b 0jsay that they are extreme
bemn at ecessary in keepin ¢ the st
in "ficia] act, it does not follow that
to ‘‘ the state ”’

$$d ‘Entt Is: the welfare of the
Sta[n the e state as a whole”’ :
%te s welfare of the individual 15
45Dt in reality of flesh-and-bloo

> alt which the individual can be;
If Ogethgr GO pulped." .
ear in mind that an organt
n;
19ue, a method embodied 1n 2

IR
oy

T,

e
e gSQOif the sta;te'(organisa_tl
\IQ '.vtztz‘s’ 1n actuality, o7 ganisaiion
fog St thj on, which is absurd.
by, Only S absurdity 1s
\ree in the strange idolatry regas
Sai:iy hummechaﬂ,ism of ¢ the state,
3550 that tﬁn activity whatsoever-
g s ee o organise in ¢
.S o n has become a conditioned
hepQ‘nt 03; necessary to throw out an
of ¢ Styq view or opinion—-=l
Darsplne ¥ Circle, a Leagu®,
Qﬂntl arSOrt’. \Vlth the Ob_]CC
Witnecti notion (and even 1o
b op on With it, but ¥
L ought alongside 1t 10T the
Q’Part?;? mind *’ and of ¢ hearing all
tio, Orq ly,” and so forth).
&l'en for €r to steer clear of {
;. Saryg, the sake of organisation) 2
'himy S Usness that seems o gVE rise
d oupteads from it, it is always 1
tselves that o7 g(zni,\wliou s ON

¢ of tal

A human being may be regar

ol'gan' oan
AN1Sm n o

3 , and such an organism ca rgani
time-table, or

If we are to avoid
y of modern de-

we must understan :
What, then, 1s an

or in one way
particular set of
based upon tradi-

or may not L
f the individuals

Here, again,

d harmful to the

to what

1 350ciat oarded as

0c regar
3 . (:f,é“’“ for a 1:>articu]a,zx2 purpose: 1
logical purpose in any such association
individual.

as somethin

» the :
state organism
) is not an Org (;t of rules or

S

1
ons, we shall see at once that the
101) for

evalent in €ver
" rding the Stru

It may
some fo

ad very $0°

Association
king a9

tions having
:-h have been m
hich ha e of having

B . /
his absurdity (O
{ nc

ded as an
se its own

an organism
terdependent

th objective
d of human

d that az

ividuals who

the tribe—a
the direction

not be ad-

we are
with the

be obviously

might be per-
ly usefu and
ate '’ organl-
this result 15
individuals
There can

g a,part
to reduce the
o0 an abstract
and 15 inevit-

ation (for €X-
but only 2

y Coulltr}’)

but in almost
almost be
f group-
reflex, so that
idea or €ven
there will

ro O

points ok yieW
rganisa-
1o futile

to it, and cer”

Lhere is something to be done hat ¢ ! be
without orgam':a/fozz. hatvagpi e ieony
) Whether we want that something >’ done at all
1s, of course, another matter and one of the utmost
importance. One may well ask : —
(i.) What is the proposed objective?
(i1.) Do I want 1t?
(iii.) Does it call for organisation ?
and, if so,
(iv.) What
Except with those w.
sation-complex, 2/%e objectiv
of orgam':alz'on lo0 be used.
For example, 1if the objective is the tudy of folk-
lore in Somerset, the form of organisation (if any)
necessary to this end need not be, and perhaps should
not be, the same as that required for some Other
objective, as, for instance, salvaging a sunken su
marine in the Solway Firth. This statement may
seem to express a commonplace; but that is not so.
The general tendency throughout the world to-day
is to attempt to apply exactly the same kind of

organisational mechanism to the accomplishment of
This so generally accepte:

any and every objective. ¢
form of organisation is determined, not by asking—
¢« What is the best and quickest way of getting this
job done? »__hut by reference to the dogma of

<. that the “ wil”

democratic idealism, which 1s: !
jority is sacrosanct. When put into opera:

of the majorl :
tion, this results i one very special mechanism O
delegated power——-orgamsatxon by the committee-
system—that only too frequently sidetracks, evap-
orates, or 1n some way waters down, slows down,
and brings to naught the ¢ will 1 of the majority.
That is not to say that this system of organisa-
tion is worthless and should be scrapped. It depends

entirely on the objective decided upon-
There are, then, various or%aémsatlonal forms to
choose from, and, once 1t has been found that some
form of orgamisation is needed, the thing to do is to
use the most effective form (o7 _forms) of organisa-
] j bjective.
one form onl (and that one,

as we have based upon & particular concept 0
democratic idealism) O d, is like a
man who, on
but a spade, not only for spa ework,
water from 2 well, drive a ‘na1l, saw a
Jetter, row a boat, and eat his porridge!!

No malter what the objective may be, however,
there is a known canon of effective organisation that
can be exprcssed in three words, and so 15 easily

memorised i—
i) Focus,
(11.) Uniformity, and
ligation.
A - %anisation must hfave a d‘eatrl};hdfe_
:octive, or focus-point ; the
o and S I: ggilec rlJf uniformity (not neces-

kind of organisation?
ho suffer from a chroni: Hrgani-
e determines lhe form

ot show these three

member- )
isation. that does ¢ :
Agct(zfrr%:t?cls is not likely to function bisda:s:i%(éﬁxgz
an indeed, 18 d e ' s
pion Su he

S .
oot together. But that 1
o 'togd'lon, nd hardly an
r individuals may
is flat, anﬁ Iljlc?gu]éke
] Fl;::t;ggt atthe earth is flat (which
neither uniformity, other

ial. In fact,

“  ligation 18 essential.
Jor obligatio! ntial. In
: we are here defining 1t, 15 not

objective. For

o convinced
to feel they
The focus m

than t

sation,

ecessary

; to
1y useful whe#t

orgamn
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needed ; althougt
together to talls | the flat-carthites may i
e eartrht(()ag(ljlk 1n association about tﬁehlggt;o o
o possibly many other subject }ess. -
R g to do with that notion)Jec ok T
out to COnvr:ertortg;lsr éland, the .Flat'Eal‘tll'Lcaﬂu—
it has an objectivn -earth believers into ﬂat-ezcl‘r*;: .Sets
lri)gl o e,itagi,s ttodbc aln effective proséllxl,sc?zr
obligation. In doi develop uniformity and
organisati omg so it c dganc
organisational form that is ot s 2y
: ievement of j most suit-
instance, b 7 Ot 1ts purpo
peaceful peersluan,b} committee pancpl Sg'rosltl b
a flat-earth rSlol?’ or 1t can accept the gytlsle o
teChnique_coI; &gt et band—using the \vIullgtases (C)if
be, a ¢ : R o A PN e
Ommlttee-sy:ftex_n to carrr(;z : n(t\tljltlzg’ff if need
many differing féts prophet). There Ca(;tﬁ o
Dot rms of organisation pozgiblc
Bu?.t lsto l-Ute dictatorship by oancgphzclilpl'ls democracy
A 1s quite i : ndaiv:
et s a?]ulite impossible for an or ldqal. )
imple) a know?:ctlrume?t to spread (agsaglsa‘tllon &
ad by adopti g¢ of the gr e
T pting some ne great advantage
55 % W system ges to be
to overco; and’- by the use of t} o speech—call it
me the force those same 5
ahell Combine s of (what might b methods,
e and_establigh sy o called)ithe
, 45 a mattexl; of fact, it éggoi)spcaking
s for a form n be shown
7, : Of o 5 2
utte differen technrigiglsﬁlr?g

groupings is

: 1s fund

1t 1dameny effec 5

0 a conclusion eitn}f:rl’ ﬁecﬁssa’y , and Witlzlvbee ofiﬁlag’ﬁ_
t

E 2 :

conflict czgept 5 :li]ectzc Or 1n action, or

e not be regarded asCOmprmmsists, such a
s a mere diffe

rence of

taff TS
iff that can be heall)ee = ggal wrangle—an un fartins
te

: < 3 er by 5

> ““ unity.” T Dy exhorta ST

1s endemic, VeSS nothing oft 1?}?(35 i?leoimmlg
d. It

and 15 wel

1V ell

glven carefyl attentionurtlgerstood by those who hay
1 ()

I which it iney; the .
ead.” nevitably deve Opsspzﬁizl Circumstances
Any at comes t

tem 0 a
salve  or of Ii)(faltootireat such a conflict with
ith moral

glvin ntm :
ol answer to hent 1S an attempt to avoid

does thi
: 1S particu] !
orms of Cular objecti 3
s e scermit
used ? >’

GLASGQ
: W Do
ru%\;;ng to the Suc:igLAS CREDIT ASSOCIATION
Streat g(}f{- furthe, serie; of our last public meeting .
thir ’me‘ésg"“” i mlef;tfhe Christian Insti[u’lllx:,si3 we are
sPeaker being "l be held” on Toeadng 353 i
uesday, March 8 %
28, our

“"gested T . P Whi
S A S T ) 4
l.lr.C]aSS o I AP_D'lCatmn = Slafldxess will be on * A
Meetings es will be . the Douglas P
run in conjunction ":(r”POSa]s_”
vith these

Notice.

. AH communi 3
tion sh nications requiri AL
Oul;fe :ddressed ?iire:t%yt:f hll;riltor g
« Arthur Brenton, as follows :
20, Rectory Road,
subscripggr?'e T S-Ws.
B} 4k derial s and or(_iers for lite
al, to 70, High Holbomrature

Renewa]
should bz ;:f:

Theatre Notes.
The Lake: Westminster.

This is the second play thi " (i b
od t e play this year which has been tr
tfﬁ‘(;r(:g‘téo'f? public themr)e after} a preliminary trial pefore
Bordeaux heatre Club. Miss Gordon Daviot’s * Richard 0
ﬂ]reﬂdl' \r,o ; ‘\zih_lch was recently reviewed in these pagels‘, The
TiaTe by {’) ¢ \'\C_ its worth at the New Theatre, and noW =7
Rt }'1 Miss Dorothy Massingham, which was first B
o b’at the Arts a few weeks ago, has opened at the
llnfs‘“ for what promises to be an equally good run-
tai "‘athcr weal in point of construction, ** The Lak
ains some first-rate character studies and a numy Ay
“ finding one’s fee » gpiritt

striking scenes. Though ; c
is often a trying performance for the onlookers, l?ﬂtl};i pril
i at ti
moving an otrong’

1o_f this play the process is always :
iantly done. Stella is a highly-strung, sensitive, anl santly
live in a PI&% Tog

willed daughter of well-to-do parents who
situated country house -in Berkshire. Brought UP o ge-
d other rUSt:fé ats

{ocal charities, and s
he world outside her pding a
In the hopes © fin

humdrum €
t stup!

atmosphere of horses,
llg}_ns, she knows little of t
which is remarkably limited.
satisfactory spiritual outlet from a
Stella goes riding with a handsome bu 1
neighbour named Cecil Hervey, who does not sCruP® e
live on his wife’s money and thinks of little els¢ 5o 7
horses and Stella, whom he conscientiously € o
seduce. Realising that this mental boor only see1}\150 i
her physically, Stella adopts the only way out 2 ;g
by becoming engaged to John Clayne, 2 rich Yo, pr i
whom her parents heartily recommenc The e
marriage takes place, but Clayne,
necessary to let his temperamenta
thh_ surprising magnanimity, express
mediately after the wedding that the mar“a:’fmi"d'
be consummated for the sake of Stella’s peace Of re | 2ig 8
in the brief hour which they spend toget er e there i
away > for their Foneymoon Stella incs ;
complete spiritual harmony between them anc - co
she is intensely in love with I o
tragedy. During the wedding T
away unnoticed by anyone. In the groyis
their car passes there is an artificial 1ak€ ~Cetthe fa
mother, much against the wishes of the 1és oe
has had constructed, and with a marked rechrs
divine retribution of ancient Greek drars th‘ete‘r Ste“"i_ne
the happy couple are projected into the W2
flung clear and picked up with a few _?5 urp
unhirt: Clagne is killed. To her PACEs e of Finte
is lmcqnsol:nblc, and she sees that 11¥r on Y Ve
salyation now is to start new life 1
l\:‘hmh presumably her lateahUSb““ 's ample is
er an opportunity of doing. : it
The act[i)on of l)he plz\vni.:‘ slight, and, Sucbh' ‘ﬁ]e d
held up to little purpose except 10 3 use The secoic aly
voted to the lengthy wedding reception ¢
I must say, however, that the twe.nty-s-b
figured in this extremely entertaini ies
ok el Thie commenda Ll 5 B o
pla ads hroughout- 5
'Stclla,‘is on the stage for th% greater PSS (;;ferthfe?:tion oﬂio’
is particularly outstanding—in act, her 12 'rrEI)O‘ o
complex emotional part may well rank 85 T Dafout
brilliant theatrical achievements of thet

Whitly, as the selfish overbearing m

her husband-
eception the,

Jeffries as the wealk, disillusi
é > ak, disillusioned
Church as the sensible phi[osophic nunt,ty ast af"ewﬂ
specially commended. The play i e.\‘cell%ﬂ“ th &
fl}l!{ produced by Mr. Tyrone Guthrie- we w
Vis1 oF
e vic sl Sl
Romeo and Juliet: O‘d'et o this W, qUth'rﬂ‘

_The production of ** Romeo and JU
cides with the alarming discovery y. 258 a
ties that the Capulets never 1iveC in er?{’(;l;
consequently never existed. Local teadt 'G'leﬁrn jac® ja
responsible for Romeo’s romanct ""mlu“u be o
tablet on the so-called house Of Juliet 1 "appr?
another which will explain this fiction 17 "l‘hi'
guage for the benefit of the uninforMee he 17
blow for historians, but I im-"gi"c thn:\\’s' ("?,‘:;'I""
the n,-’-ih;ll‘f": edl ﬂt'io

theatre-goers will be unaffected bY ke
ent © his ¥ ro"‘",i{

detracted little from my enjoy™ :
which Mr. Harcourt Vz\l"li';li;;;g"is Pr(,ducm‘% cobet p o W
Vic. On the whole 1 think it is @ 'n()“wrlﬂ"ents ]df"sgre‘é'
than some of Mr. Williams’s previot® experl e ﬂqdm p
strange liberties were taken with the sctt;’m‘ mif he l’t?‘b
Mr. Marius Goring, who has hitherto ta ~w' J 5l oft
gets his chance in this ])1'()(1‘L;Cfi0" 2 w(;rr:xg"' 9
ars C

Understand) not yet lwenty-one Y&4
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stage g s .
for his ﬁgﬁ'z‘l‘?j""s’demblx younger, his youth may account
M0t always 4 ng.‘(lll' of his chance that he might. He was
e impressi:) COlllvmcmg lover, and his boyishness gave me
On the Otherr;l : ]St he was never really at ease in the part.
9meo ang ’lu‘(’l‘.‘ , as Juliet, Miss Peggy Ashcroft charmed
Tendering L 4 ience alike, and was really spirited in her
ba]cony s.cen(l;1 Eed, I have never seen a Juliet carry off the
ther players Mettel{ than this delightful actress. Of the
fa§ very pleasi :; Talcolm Keen’s bonhomie as Mercutio
USing 3 mea ng, and Mr. Roger Livesey succeeded in in-
l"hlch I'did sure pf humour into the part of Capulet, of
] first read ni(t’t think that it was capable of bearing when
v:lllet’s T 'l I might add that Friar Laurence and
ell played by \tllough not difficult parts, were particularly
: y Mr. Morland Graham and Miss Clare Harris

l‘esp
€ctive]
y. A most agreeable performance all round.
RicuarD CARROLL.

The Films.

ol DE?“L und die Detektive: Cinema Homse.
po?.“'ed that \f_"j‘l’lmal]n von Koepenick,” the Germans
bel.es of the \[.11 and lightness of touch yere 1ot the mono-
Hgms Where -.re"':h studios. ** Emil und die Detektive '
Wi s 4y Der Hauptmann von Koepenick ”’ left off.
-€nny D?e‘:jef ”“E,OSSlble story—a sublimation of all the
mimprt‘cht 1,2 uls ** ever written—out of which Gerhard
ki ht be pro Sl made a supremely enjoyable film. Clair
ghn o ﬂUdiCU(. of such a picture, which appeals to every
istim?w’ and should be appreciated éven more by
It ted adult than by juveniles, much as they will
Sufe,..C Play is admirably acted, largely by such talented
red bégrs that my prejudice against child actors
St Frit, y blow. In the cast is also that dlsqngulshed
of Ny of Rasp, whose deliberate over-emphasis of the
g,.al e Produs role serves to round off the deli.berate unreality
%Phy\inclﬂ{on. Excellent direction, editing, and photo-
%,Ong the uding some very clever trick camera worl—are
dié‘)}’able en(;l\hc", merits of this picture, i
o, Ctektiy, ertainment I have seen this year.
old the € ran for eight months in Paris ;
T SCreen a longer time in Tondon.
hh_e Fortiils Madame Blanche: Empire. ;
oy ISticateq - for this picture is crude melodrama for Ut
3 e audiences, plus the admirably finished acting
drg:"duq- unne, whose talent is completely
of Noful fagei The banality of the theme i
Yoy Or‘;nﬁtlon. An Amerian chorus girl of the e
‘«';,n Wast period marries, while on tour in London,
‘vagt 0, an%r who has never done a day’s
octer, "uad could not if he tried Heavy
ty s, 0 proceeds to Monte Carlo with
Sy, ONdon o latter vanishes at the tables:
Yo Fath the hope of extracting some i
SUSS) Writes | delivers oltimatum—divorce the g ¢
eclde‘ § les letter to wife, and blows out his Ersatz bra_lfﬂ?.
l"usg"ﬂncyo lowed by arrival of letter announcing wi ess
band » Which, in the best ‘* Family Herald traditions,
0 by o has, of 2 ted. Grandpa kidnaps
AT P R suspected: GEERTET life of
TyStity arseilles, where widow is combining
Rk‘ )’earsl 1 the singing of risqué songs 1N
“‘t_anche .bass, The War. The heroine, no% :
Snnched’ -al? the Leeper of a restaurant to which
ifcerzt‘rns u;‘vwl_)egrooms for the use ff r:sonvith L
t ith French girl—speasing W
" ap ot becomes the more prglﬁunced when 'shg t]assgg"s
rqgithe o rench. Son stunned by a well-merite ne\n'm‘
x :’ent. d with a bottle. Girl d,lscloses his tn?c:r o
ﬁ“’a 0, wh My son! ” Enter girl’s father, oU = -
Up O shoots him in self-defence. Mother urge:
Q r“'les and tal £ -de (,r;mdfnlher
SOy S Ove, att Farlh Frial ) oI e et
tﬁse] si r to Paric ** as soon as I saw this in the Pall <
r]-% S Drilmulf«'lnoously proves hero’s guilt and his f; atio
: .\t:"n- g.-s.one"' Touching reunion in the dock, an
ir%lﬁl & andfather, Curtain.
4 Chy @s orPr,OdUCers bleat that t
r}t‘ctiot « ,Original scenarios
RN e Oad{lmc Blanche " is
TCUmg rs is worthy of record,
A tances
O ) ﬂdamLet‘Me Explain 'Denl": Empil"e"- L e
i ‘llt,“‘on e Blanche,” which 18 .:\nu:‘ru.n. is R
iy Q"hle. Picture at the Empire, which is English, 1 ittle
',?’QQ By It is described as an adaptation 0 A’ ALilE
1\ ot aulfe, ob el DL
itional drawbacks of exce

V 228 a0 . -

RS Sver o 2 actually it is

] ]Qn lnade, with the add | -
Mid-Victorian :\ttempt..n |
ile only from & moron 10 <

it deserves

wife an ty
Waster returns

of the patemal
i Son

sire nothing SO

with avoidable Pro-
fitisa triviality 10

hey de

packed
even i

Mg, "Eth, 1.

Q .
Ur ¢ ad acting, and
could obtain a sm

1 wmoured intoxication. To attem it
estimate of this film would be equivalent to ag)stesasigl:ntc:(:
aesthetic value of a pail of hog swill; but the critic is
entitled to express his disguist that the British industry,
which enjoys undeserved protection in the shape of a quota,
should not only foist such rubbish on the public, but also
swell with complacency over its productions.

Providence forbid that I see a worse film this year. I

don’t think I shall.

state of good-h

Japanese Films.
So little is known in Europe of cinema production in
Japan, that the article on ‘‘ Japanese Film Problems ”’ in
the current issue of ‘ Close Up ” is of quite unusual in-
terest. Quantitatively, the output is large, amounting last
year to about six hundred pictures. Only 2} per cent. were
Talkies, this very small proportion being mainly due to
economic conditions that have made it impossible for the
majority of theatres to instal sound apparatus. Directors
have, however, evolved such technical innovations as the
spoken title. Some enterprising exhibitor should give us a
Japanes film; in the meantime ‘ Close Up »* publishes a
selection of ** stills that afford a good idea of their pictorial

value.
Davip OCKHAM.

THE EDITOR.
p THE CINEMA.
rding to you, on behalf of

LETTERS TO
MR. ERVINE AN

Sir,—I have pleasure in forwa
this Society, the following letter i—
« In expressing our entire agreement with Mr. David
Ockham’s criticism of Mr. St. John Ervine in your issue of
March 2, may We pe permitted to deliver an additional
Ervine admits his indifference to the

¢ an invitation te

stroke? Since Mr.
Cinema, what right had he to accept al
ber of the recent Commission on Educa-

hecome a mem

tional and Cultural Films?

T. F. REDDAWAY.

Coram Society,
8, Mecklenburgh Squart,

London, W.C.1.

Events O
(Compiled by

f the Week.

M. A. Phillips.)

March 11, 1933 Y
i Nazis, segigg Bavaria; Government forced to resign; ban
on certain ** Red ”” M.P.s.
Dictator Roosevelt’s plan for unemployment: ga) Econ-
d pension cuts;

- ublic expenditure, wage an
?l‘)r)]yb:qr;a!:nced Budget; (c) public works and labour
corps. Moyl ! {

France and Poland alarmed at Hitler’s foreign policy-

Report that gold is coming back to U.S. banks from
private hloar(;iergil phoe

f England sti uying gold. .

D hqu:glke in California; many killed ‘an'd injured.

i f appointing State

Big eart
Australia t0 revert to Pracnce o
Governors from Britain.

March 13, 1933 . Great Britain.
Rail fares to pe reduced in ;ssed; Lo

1t’s Economy Bill p:

Silver Bill

Rooseve i
before U.S: Congress: g >
No agreement reached in Irish rail st{}ké. PR
Hollyawood financial crisis owing to U.>- ¢
Gerri‘?apl?;.re-introduccs Imperial flag and withdraws Re-
jcan colours. { "
Cabin:lzlt)hcc':):sidering Moore Brabazon's Anti-Coupon
M B;ll{o « unite "’ LIGR:, T.U.C., and Communist
T « Capitalism. !
arty against apitalism- y ¢
Dolls}z)xil dt‘nli%g resumed on opening of ** sound 7 U S
panks. % equals 3-44 ollars
is seize Cologne. 4 5
g::f::h embargo on arms exportation remot ed.
March 15 1933+ .
q s sale be legal in U.2:0-
Beer S22, 7 E‘France to disarm.
ime and emergency powers.

MacDonald wants
Cabinet asks
rate

Polish : about 3.43 dollars- Em-
Dnll:\r-sterlm% 4 j inues; exchange
bargo on &

dealings contro

March 16, 1933 -
, : Seimons wire Ot . 2% g
o Of'(l"ornmcd at Nazi seizures Of Rhine fowns. !
Conser d‘.'l" M.P.s protest against Government India
(Conservative 55
policy.
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MarcH 23, 193

Roosevelt’s drive for ‘‘ clean finance.’”” Harriman, of
: Harriman’s National Bank, arrested; another
banker commits suicide.

Sir H. Thornton (American chief of British railways
during the War) dies. :

U.S. delegate to League of ™ .tions Committee on Sino-
Japanese conflict, Hugh S. Wilson.

New York Stock Exchange reopens.

Communist-Nazi fighting at Elbing, Prussia.

English Communists sentenced for attempts to seduce
soldiers, etc.

March 17, 1933.

Dollar fluctuates wildly (3.41-3.45)-

I.C.I. restore wage cuts.

Jehol war continues.

Budget apprehension : higher tariffs -suggested.

Bank of England buys French gold to support the franc-
sterling rate.

MacDonald presents his new plan to save Disarma-
ment Conference.

Wall Street rises.

U.S. Economy Bill passes Senate.

Dr. lL_uther, of Reichsbank, resigns: Schacht to replace
him.

New York mortgage-guaranfee companies to close down
on orders of banking dictator. (N.B.—Frozen mort-
ages in New York State 4600 M.)

London newspaper circulation war reopens.

Bank Returr}s: record high reserves of 48.5 per cent. ;
Bankers® clearings 4562 M. (minus 4114 M. on
corresponding week last year).

March’ 18, 1933.

Dnsm;:ﬁament—MacDonald flies to Rome to see Musso-

Forthcoming Meetings.

Brighton and Hove.— 5 3
Frank Griﬂi::hs' OfO‘I?i'bbgOKu{f lectures will be given by Mr.

; t (Green Shirts), at 8, Powis-
vxllaie thﬁl:g-road F((;lock Tower( emcl()a? at érgi) pin. i
Credit Progc')s‘a]st:lday, March 24.—The ~Douglas Social

Lecture 4.—Friday, M-
Monopoly. it
Fee, single lectures, 1s.
-B.—All students in this district, it is hoped, will endea-
vour to attend. Any further particulars may be obtained
from the secretary, Mr. D. G. Phipps, 24, St. Aubyns, Hove,
At.Newport Town Hall Assembly Rooms, under the
auspices of the Newport Debating Society, Dr. J. E. Hum-
phrxes,' ‘M.Se., Ph.D., B.A., will meet Councillor A, E,.
Pugh in debate on a motion to the effect that the principles
Br:_derll_}':r\f chml Cxl-]edxtﬁ would solve the economic problem
4 phries will affirm o] i i
Date, March 29. Time, 7.30 Z;)ijn e )
y Atlvthe Iiubhc Hall, Tpswich, Major C. H. Douglas will
Rpc§]\ on ““ Money—Servant or Master." Date, Tuesday,
.631)” 4. Time, 8 p.m. Admission by ticket, 1s. reserved,
o unreserved.  Apply to Mrs. Harrisons The Ancient
Igly;e,BB;xflter Market, Ipswich, ;
e Belfast Douglas Credit Group are holding
lhreg meetings in the Grand Cen(rzl Hotel, at :’\3{)11!;}1[‘0]1‘
Admission 6d. each night. The dates are :— i ,
March 22.
March 2q.
April 3.

'rch §¢ —-Breaking the Money

FORTHCOMING DEBATE.

(IPE})atTe on “ Socia] Credit ” between R. G. Hawtrey

o L reasury) and .Ma_]or Douglas, in the Central Halls,

: rgisrthon St‘feet‘ Blrm.mg]_mm, at 6.30 p.m., March 22.

e Sllg:‘l by tlckel,‘ apphcfltu_ms for which should be made

M.'Jrci ay, Hon. Sec. Birmingham *Social Credit Group,
imont, Old Croft Lane, Castle Bromwich.

THE BIRMINGHAM DEBATE. o

Mln‘ answer to corvespondents, this debate between
Major Douglas and M. Hawtrey will be reported
n THE NEW AGE in due course. s

SUBSCRIPTION RATES.

’ The Subscription Rates for *The New Age,”
O any address in Great Britain or abroad, are

30s. for 12 months; 15s. for 6 months ; 7s. 6d.

for 3 months.

e

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

/
BRENTON, ARTHUR. d
Social Credit in Summary. I &.9
The Key to Wer'd Politics. 1
The Veil of Finance. . 1
Through Consumption to Prosperity

C. G. M. ; n
The Nation’s Credit. 4¢-

DEMANT, V. A.
This Unemployment. 28

DOUGLAS, C. H. p
Economic Democracy- ©S- &

2d-

6d.

-s. 6d.
redi and Democracy- 75 Pcgem. %4
%;id‘érg:lf:‘zle;qu of the En.qploﬁfne‘:—:,dujztion- 1:5 &
The Control and 1 }istribution 08 =5~ gra.

3 idence at i

Canada’s Bankers. (EV!

The Monovoly of Credit. 353‘?8 [abour party

These Present Discontents:
Social Credit. 1S. . ol

The World After \Yashmgm“'

Social Credit Prinaples.s 1d.

Warning Democracy. (2. 7" ..o

The Negv and The Old E%%f;g‘:) e
fessors Copland and Ro

DUNN, E. M. . o
The New Economics. g .
Social Credit Chart. I¢

J i.
GORDON CUMMING, M. . 4
Introduction to Social Credit-

H. M. M. y
An Outline of Socia

L.
HATTERSLEY, C. MARSHAaInd o
This Age of Plenty. 35 g N
Men, Machines and Mon€y

jon ©
HICKLING, GEORGE: (L8
The Coming Crisis. 2%
POWELL, A. E. ) . 6d.
The D;dlock in Flnance'om:%‘s:s_ 55 o
low Theory of Ecom jica
The Flow ry 0
TAIT, F.
The Douglas Theury 2
ad.
TUKE, J. E.
Outside Eldorado. 3d.
YOUNG, W. ALL'EN- A
Ordeal By Banking. 2

(Answef L

| Credit. ¢

10 nemployed')

1 1m
nd Its Commuf?

for 64- pr

ive Worke— 4
Critical and Constt“c:nd Politic® %
Finance, Economics: 46 cedit
d an
DARLING, J. F. gopire’ Gol
Economic Unity of the 4

HORRABIN, J. F. o

W. W. A
More Purchasing Power 5

The Plebs Atlas. 15, | hy-
Ane()utline of EconomiC Geogr??
LUDOVICI, A. M. . B! 6d.
A Defence of Aristocracy
MARTIN, P. W. d.
The Limited Market. 45i'1§ v
SYMONS, W. T., and TAT®" d

The Just Price. 2d. ce B}

FipaZ
Instructional Works 22
mics:

Econof==
BARKER, D. A,
Cash and Credit. 35

CLARKE, J J
Outline of Central GO
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