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NOTES OF THE WEEK.

The Brewers and the Public.

Conos Iild three occasions during last year we devot.ed
Ha erable attention to the waning fortunes and in-
ebnce of “the Trade,”” namely in our issues of

th wuary 18, March 3 and December I, 1932. In
. first two we discussed the significance of the tax

the le;:,r’ and the consequences of its imposition. In
clup ird we dealt on the same lines with the tote
hag Sl;) Durmg that year, and up to this month, there

Dress; €en no sign that our wo.rds had made any 1m-
ut 1on in the quarters to which they were directed ;

Withon Max:(:h 23 the Morning Advertiser came out
nin a leading article which shows signs of an awak-

real»g.’ on the part of the Trade, to some of the
i ~ties and requirements of the situation in which
findg itself. The awakening does not extend to
rCOgnition of the technical cause of our economic
mirelSSes, or of the political subser_vience of West-
ap, Ster to Threadneedle Street; but 1t does manifest
th falisation of certain facts logically attributable to
combined influence of these two factors on the
€rnment’s fiscal policy. When, for example, the
er of the article can say, as he does:—

“ Unfortunately, the politician of to-day is less
woncerned with th};’ grievances of the people than

ew.l th the way those grievances are taken. )
'S talki i _tack sentiment which
Sv ing the plain brass-tack s v

ey l‘eadergof tehiFs) journa es and tries to

T

ert

) 1 appreciat 3
(?rceuk-:ate‘ It suggests that tﬁ}z grains of Soc1al;
the At commonsense germinate in the phllosophytg
‘D, Wets ** more readily than in_that g ’tg
« OTys Ty io true that ome ‘* swallow oesn

buock bacle a pint,”” as they say ifl €he EPFIT

£ ize up the politician
' gla:r? o thie;glrcf;zusﬁ tﬂe way to stringing up the
e e ired by a crowded

| e he Writer’s article was 1S {
| dy OBstration held at Queen’s all on the prfvntqus
Coy, Under the auspices of the National Consultative
UNci] of the Retail Liquor Trade. A Resolution

was carried there which arraigned the present taxes
on beer and spirits on three grounds:
1. As being ruinous to the Trade.

2. As failing to produce revenue.
3. As inflicting ‘‘ hardship on the public at

large.”’

The writer, commenting on the first two grounds,
pays a tribute to those in the Trade who have so
efficiently assembled financial = statistics likely to
make “ all the desired impression on the persons im-
mediately concerned, on the Treasury officials and
on members of Parliament.” But he immediately
proceeds to declare:

¢ The time has come when attention must be

principally directed to the last of these aspects of
the matter. . . The last Budget is responsible
for the fact that they [the pub}icﬁ are still unable
to get beer of reasonable quality at a price they

can afford.”

He goes on to say:
“ Tt can be taken as perfectly certain that 3Is.
off the beer duty will mean the sort of beer men

want at a penny a pint cheaper.””
and to emphasise that suggestions to the effect that
a reduction in the tax will be used to benefit the
brewer and retailer are unfounded.
the Mornz'nf Aduvertiser's declara-

Assuming that
tion reflects the intentions o the Trade, there are
matters of policy and technique which should be
borne in mind by those who are responsible for edu-
cating public opinion and otherwise mobilising pres-
sure on the Government. For brevity we will here-
inafter refer to these as the ““ Directorate.’’ y

Now, such evidences as we have noticed of their
activities during the last twelve months suggest that

they are ignorant of the realities behind present-day
olitics. The chief of these was a poster which they
got displayed in licensed premises and in which
customers were invited to signify their dissatisfac-
tion at the prices of beers and spirits by signing
their names, with addresses, in a space provided on

hus making it a petition. Now, peti-

the poster—t :
tions are troublesome and wasteful instruments of
i t any time; but this petition was quite

persuasxon a
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futile, for it was to be sent in the name of local signa-
tories to the local Member of Parliament. However
impressive such a PEISOn may appear to be as a public
man in his constituency, he is what is called a
Private Member when he is at Westminster, and is
treated by the Treasury and the Cabinet in much
the same way as a private soldier is treated by his
general. He is drilled by, and takes orders from,
the Party Whips.  What the soldier said isn’t
evidence "’—and certainly what the constituents of
the Private Member think is inadmissible in the
High Court of Parliament,

The copy of the petition we have in mind contains
about thirty signatures, after hanging up on the wall
for six months. This poor return is probably typical
of all, and even if Members of Parliament were able

moved to trouble themselves to do so. There was,
as a matter of fact, a deliberate boycott of the peti-
tion, one reason which we heard expressed being in
something like this form: ¢ Tf you stick your name
up on that thing you're 4 fool: your're ad-
vertising that you use this house; so an
the Means'-Test Committee or your b

sort of investigations officials of the Pyh];
_ ubl
ance Committees are obliged to car i
yge force ?f this argument.
lde€a 1s a failure, and th f i i
o bé)nﬁres_ € forms wi]] ultimately be-

Recently & New poster has a 1
) e
in an edu(cj:atxonal sense, but dge?s 2llqroetd iellItthltse gi%fllllé
Bt tho to remedy the abuse it discloses. It
i ¢ steady ricrease in the taxation of beer
e p rst since 188, naming the successive Chan-
cellors of the ‘Eiclc 1eqluer Gresp}?nsible. These are
» namely, Goschen, Hare ur 1
h, Austep Chamberlain, LIO);d Geoorglt;t,’ gc;rclléi

Cc Assist-
Iy out will realise

ceording to what we can hear from 1
( people whose
gecollectmn goes back to 1889, the price of a pint of

v 3 day a pint of the same beer
(gomlnally the same) is at Jeast 8d. According to

Ve during a peripd in which the tax has been mult]
g}xe% by twenty-two, As we have no knowledge
the constituent costs of production we cannot
traw any close deductlons; ut a comparison of
€se multiples affords strong ground fo i

fhaﬁ the brewe_rs have either been able to cheapen
eI productive processes, or

ceded. And of course it always can while conditions
PErsist in which no taxpayer can get relief without
Placing an extra burden on another. The public re-
gard such conditions as patural and immutable;

IS is a problem that the Directorat

1 €, as we have
named it, myst solve—the more so at {

this juncture

. 2 e (/1 the
when they are abandoning the attitude thég letcltsto e
Trade *” which is attacked, and saying in

ed &
“ wet ”’ public: ‘“ It is you who are bemgkagﬁakit 5
we are the helpless instrument of the attack,

S n of the
up to you to help us to resist the tralzzmli}slge. .
burden.” The Directorate cannot s tqess "% neither
promise of better beer at a penny a pu;tor require
In nature nor in dimensions the deton e
explode acquiescence into agitation anb issociate

It need not be »__on
appeal must be deeper. 1 better beer
from the objective of “ cheaper an two is an adval”
the contrary, the asociation of the1 \ted S graphl%
tage because the objective as formu alven problem (l)e
illustration of the application to aalg The princiP ;
the principle underlying the ~appeb:ectivc « chea
should be such that the specific © Jart i gege/ma
and better beer ’’ 1s seen to be one p erything i
objective “ cheaper and "b,ett‘éf \$Zu ow ¢
principle which, when exp amle » o mutable Car
public that the so-called natura ?nwi” to action &7
ditions which are paralysin lthe¥hat means th b
in fact artificial and removable. . of finance, 2 g
appeal must embrace the politics t the pohqi to
loose as much information a.boublic N ol et by
practices of the bankers as the p ua man S€e thather,
absorb. When once you can ml s <olf he is fur o
going all out for something for mrr:zsts S otheflsf o
ing, and not threatening, the inte o ha =
want something for themselves, y.moreOVCF' };ive by
listed his co-operation. And wher(l),f this objec s of
show him that in the pursuance 'ointl{ in Pr callot®

himself and others, they are conj btle and js €07
exposing and smas’hu}g the moSthige enhsted h
political tyranny in history, you who !

operation completely. o-day to aﬂ}.’oﬁorafe
Such a thing can be sl_iowﬂwt,1 etl;ér the Dlrnot say’
will listen to the explanation. lon it, we caﬂt it/of(;
know it, or are prepared to act l}g’ o impart 4,d %
But unless they get to know S exponeit g t};e
alternatively, enlist the services 01 =iy opse mobl11 i
know it——théy may as We€ Si:}?ing Oticles pre
trouble, time and expense © t in our 2t for effeé,
“ wet >’ opinion. We pointed ou ntialities fo tied?
viously referred to what wide ?:Stie ent 1D 5 that g:e
tive political agitation were say show® ith B
house system. And what we noewr ncile re 1€ oit
politics of “the Trade '’ can therefore th to ¥ it5
mnterests of everyone and that Director?®” 1]
no hesitation on the part of the their disp@ ti
the machinery of publicity at L77q, s weries! (e
utmost capacity. We are tno end. BICU
practical difficulties at the dOPt on the fa oW+
other enterprises, are depen ent going ' 4 agalasf
banks; and the banks are HOey = !
“ subversive teaching,”” as St ib on the
themselves if they can prevelse o) reﬁ"tf ot the
analysis, their powers of prev s to the 14
ance of non-banking mterestsirf‘which th;ly o
have these powers, the way chey use % ass ca’;
and the object for which they ny enterd poWe if |
degree to which the leaders O;Oawer. lejy w;ﬂ’a.ﬂﬁ
this knowledge they acqu'e(a) collect! . 0pO )’Wltﬁ
be exercised n two ways :

! ney-2 1 ally
public object of smashing the M%7y dus Uith
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because

O students of credi

tioneq will be of special interest because it shows in

taby]

pould be wrong—for S
Se COnstitutes a Party
dP(nlsport.

1¢ 1

. (b) 182N in WA

perfecting the money-‘s}'Steni'{’ing)21 baféf; ot 1061;5 W5
the anti-public object of mak: opPOSerthel e |

money-monopoly. It is the Y&,y eVl rai o :

tention to encourage the lgtﬁ?é ?ha? 1f plicity %ocl‘;‘

are bound to record our bé : 1) ;nto kf‘ol‘,ﬂ{

had, let us say, a year ago, P g ‘bcer]]et it b:ndt;gﬂ”

pr()of

It
bg}llmce, but he sets out
cop2ded for standing

ﬁ.teer.

: by
. %en mistakenly attacked, neglect

Yfalch eVokelgtihgna}t’tack W jtl)]ﬁi:;smhlaeelon ing to
the,. Stocrats ** of the respons

ye;r Order. The book

n—
Arg, > Since we last read it) in the right on the pr1

‘ Ciple O that Parliament
ante, OF raising and con

andce trading transactio
tene, T8uments do not

Iy “Wber, byt they open Hp, rice-in
be 1Y case the fact that tgeggerﬁen

Wnte,. S8Uised by g’uiltgg'}; S hich thi

€s
Struct&t to the old

P
Joseph Chamberlain's

Apter V. of Garvin’s :
Q RN/ : ril 3, ves
twsearlng in The Times of Ap This chapter &!

) ha

tion (whatever sum it may ivately = on, b
Credit propaganda, and had porvcr—taxa.t;t hadaf‘tgu’
that this was their reprisal tqr compla‘t1 the)’.“é th?,i-‘ ‘
it would continue until thel ot what ““oom . ‘
attended to, they would ha%:% rg theré 2ivgmeﬂ 99058 |
and pretty quickly too. and W ut

sands of “public-spirited _men 4 Wlt};{ aloﬂg;
country ready at any tlmei) ?cit}”worade
reward, to engage in any pY m

lines which the provision ©

rding- oney an
an a"emarks worth reC;J s attitude O mlater life.
of “CCount of Chaunb‘“'.alfor in his
Thuth.e declension of his

S
l’l(_xss
”L'Jt]

€ never ﬂgain [ie5

s best managemen

They would take the chance of being let down by a
€al of the “ b * character, because even so their
Work for the “a » objective would not have been
Yasted. We have never known a fime when the itch
to be in action was so intense throughout the Social
fedit Movement. And when we compute the force
of the enthusiasm and talent held in check for the
Jant of adequate avenues of expression we are in-
Clined to wonder how much longer it will be before
pomebody wakes up and makes use of it. It need not
be the brewing interest—beer is only in the picture
of the circumstance stated at the be mmnlg
of these remarks. Let it be cocoa, jam, coal, steeé
or anythingfor rospecting in any direction mus
“Yentually strike the lode of general prosperity.

War form a vivid picture of the relentless contlnu:
g Progress of drinlg-taxation throughout a sugp‘fg
ron of Administrations of all coloms——Con_selr.V? T
onist, Whig, I iberal, Radical and Socx; o
ould puzzle the most intelligent man who =
fl_othmg of political history, to guess, f_rorré mipthe
tion of the table, which Party was the fgleclil g 0
§“em>('j, of the drink trade. He might, indeed,
OWden’s Party out as an :
tb}? tden Jajq orﬁt }l;y the Socialist Chancellor—easily
e

fecord jump in amount.

Having done more
C8rade the beer ir% the public-house
Oved on to debase the Peerage lﬂt}tlhe

i« "L 1S opport ne here to refer to the
4 Dow Olilp theu market a new edltloln 0. s. 6d.).

1 efence of Aristocracy (Constab e'w{;i(':h our old,
SN section of this admirable book ( t when first
ega.rtEd, colleague, A. E. R. leap tt: the present

S .hshed) is peculiarly appropriate deoradation of

Subject for in one place he relates the deg

H?r sPecifically with the debasem back to the days
S historica] setting here dates ba his thesis 15

0t arles 1. and Cromwell. VVthethel'

against criticism we are no hat Charles I. was

oA 4 food-adul I him, ex-
: nrtllegta lsr;f]ts;,h%harles I., according to A1,
t}: lted one of the qualities of t;’ugi
hag ¢ Of the book is that the prin d that the abuses

lor ion which concern
§ 3 uestion w 5 £
Ubst; uti?m of money for th”{‘%sn which might em
bran U of taxation—a ques

.8ave the conc'?"twtte

t-politics the poster last men-

pick
enemy because of the

Even so, the guess
nowden belongs to no Par.tgf,

to himself—the osgrél);e o
s al?g, has been
Upper House.
fact that the.Ee
f Ludovict's

ent of aristocracy-

competent to pro-

to show t tin e
d protecting, i
between,t:r’;to? and the pro

: The
ristocracy-
ale of aristocracy

an

me
spea SO
true (We S
r;ngsfor while it may |
was

: there 15 an
trolling i

taxation, he

ici’s facts
udovicl’s
s well. L as we
ns ainto this, as fa:;pon .
goi 1= pearing U &

ideas ation ca
t lends specia
S aut’hor con-

oney-: M)
N‘I‘ Chamberlain,

rtiales on contains oneé or

tunes 11

ement from busi-

after his TEAFEC ot to money

This sentiment places Garvin as an upholder of
pure bankster philosophy, and a fitting Cal"l‘dldate
for an Order, to parody Isaac Walton, of ““ Com-
pleat Wanglers.”” In a sound financial system the
management of money would at the best require no
thought at all, and at the worst, merely diluted, .n-
termittent thought. Good for Chamberlain. He
had the divine spark of financial righteousness in
him‘l' le later Garvin says :

A little later Gar il 4

‘¢ He liked spending, improving, creating; and he had

no taste for hoarding.” { i
He;)e the author is found talking sense bybaccxdent
_implicitly identifying hoarding with debasemen

struction. ]
an?n dIeSQO Chamberlain suffered a reverse. He was
large holder of South American securities, an
& suffered disastrously fc;'omI the'v1tcl>leri&r gg&irclzgr};
i to credit and values in the 4
tSm!l)lac} siglctli:}sr h(ta lost £50,000 in a business vepturehx.n
2 ?thamas by which he had hoped to retrieve his
L "oils losses. After this “‘ his ﬁnanqes’ never re-
gésrged » But he bore it all hktetz; ség::]:é
’ i intment was ye 5 ;

F.t‘xrthe; ({ilsff%oegn the melancholy course té seggng

out. HSn 3ery high advice . he sold out Canadia

is investments they were the very

Il:;iil&c:satvgfch O\\f'o‘:llldhﬁa‘vgved;ne much yto retrieve his
= »

affairs had he hung on. L oyl

i i that the ‘“ high advise

4 lsbqu'l te(?? tgllzev(;i;thares he was detrazcimg.

A uyetli)at sort of thing is constantly t éng

Anyhow,d. it only shows you how ‘¢ concentr_a}te 4

placg: faes ine >’ must be your thoughts 1 rc}i’ k

andt tgn‘c‘eifan?lge »? your money, that 1s, gua

wan C

: dlers. sl e
ag’all’il?Hcﬁfrﬁir?éhﬁﬁﬁeﬂain made long strides in
en

e financial wisdom,
his.pilgfim?aggoirzgﬁnz?&zr?vs}lere, as ZN’I’L Garvt.n
until t‘}}e/f: lived deliberately on caﬁlji“h;e, 5 Shich
ARl duwas: ‘ It will last my fime."" Such
"=ty w%hamberlain’s part exactly a(}:qo charac-
& aemm'ona(t)é1 which Mr. Garv“}],'gwrCtsic?ef : l‘l‘sNo man

im ! a :
a}:re i;stthe opening passai%e }?ifs Hllsental interests than

stract in-
was ever less ab ould that “ Joe *’ coumhhav:ame
Chamberlain. ole statesman-class with the

h
fected the w ch ol
1stic. i any Birmingham
Ch%?ggrare in all Progabdﬁ?é ,rjnecic{ed in the year
2 s men Wi o, 1f t. (5% % on the capital W, lCh
busines 19 to live deliberately would to-day be
IIQISWZ‘;_ lygears had brcg!ghtcigileﬁfﬁeﬁes which beset
the 7 tthe finan R R e ]
entirely free fé‘;;n e [t will last my tutr{g;] s here
thet 2 :clil (S)lf selfishness in ?thepl(‘)eg:fitly, ’yes: but
is a sou h f posterity term 1S
at ol POsSts ote, as the

not? For wi ferity * (GONDOy A S Andlop
what does " POSCEIE o otes som?fthl:tgriotism 3
used in these Ier}é to such a word 22 o jE_)r, Johnson
. ]s the reflection thi:l‘t Igvgsteri ty ** to be
—which mdu?’ee would declare hat Finance calls
alive to-da}}’ e of a banker. trangling POSterity.
the 1a% 72 ugsterit)' igealy tments are woven
saving fa:e IznVeStmEI'NCS, and 1nves di
Savings & t. ial Credit
‘hto a noose of Exi}t‘) emergent from thfaﬁg; it

ise degpesta; when we of ouzgeﬂf ideals to our
Analysis 13 ;ur knowledge an e° and all that they
our health, nsmit all that we are, d happier beings
children wedtl;.ato hecome better ar:,t of this stormy
need 11 ?rlvees When we PaStS 3”1 and testament
than ourse n imagine our last bow—the tri-colour
“rorld .“rc C.a the form of a ram Chi]dren that the
appearing 11 Credit, assuring ou_rd and our spirit
rch of Real body, our mind, lly trans-
a hievement of our il and eternally
ach des e

absolutely Ll expansible. eed that the
are @ d in ﬁﬂ‘t-tﬁgll}r’) chgnce which decgétéci t;l:littcrz
It may bt? rrllltm;’)eul:*lic debate on these deef
first importa

sing t
dv uncea, nb
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should take place in the cit
: y made famo

gr}ll;;g‘kl)frlam—the Statesman who Iikegis ?p}éggfggh
B nt%, creating—and had no taste for hoarding,
honom}’tl e citizens of 1‘3‘1rmmgham could not better
i e memory of ‘‘ our Joe ’’ than by emulat-
e aziliz;totfhgxshqltntude and mobilising their
powers of the hoargrr:oonsgoggy il e e

Roosevelt on Bank Soundness.

0 il

casthz nsixg\sy ﬁ%m ttheatres gave the Roosevelt broad-
Sl oy ali _Week. The picture showed him
o i esk in (presumably) his room and ad-
e Americig s of reassurance and advice to the
o atat fpeople. Clutqhed in his hand were
e ro dpaper; and 1t was plainly evident

e ead ing out word for word what w
SR anyg? on them, neither adding or %s
b faceysomlg' € was doing it so carefusﬁ )
not make g mistC f.{ar}y registered ’ care 7 I p Y,
highly amusin i eE) that the proccedings e
T gh ven the audience sniog \Z;ere
or at’his sent‘et er at this, or at Roosevel*’c'grere :
iments, it is not €asy to say f :\;}Slclent’
. OW,

there h
€ was, an animated loud-speaker reproducing

of J.P. M organ and Company.

The passa 1
ge which se
was where h e bymo ]
of their nerfofloslizstsh eezflx mer}can peopl:tt}fgltp]?gs;ied
i en the =
plaiied slllsrt of currency, Th‘(!;?:o:tg iy e
» 13y In their possession of a ﬁ?g;h(’luhe te"i{ ,
o 7 anti
a position to pay out their depogt}:)ex-y \gere }?lway};
1101, but the r
tumgeﬂe;.n.d quick that the str(;lr?;1
eir thoroughly sound

1 eceivers to admin; i
e minister thei
ﬁhee deceizggtlé; ! .Ehe very sabcl)i“r;?it?/rogfe rE:})l,e':
il mind. « There must }
i broadtc ousands of citizens listeni:lavet bein
Al St ast who had failed to meet gle'o 11'; .
e Orons—\leletll_er in the Stock Exch]r .,
€ie penalts ot égrxtl}{lilf {)nvate affairs—and hadag:;gi?i,
isteners e Ptey. And every o
B sttazadvie had in hjs recoll}e,ctigi Oti;hose
being i atng by and watching his assei{-
suffice to meet the ci:]iy Ol(d s WOSIZ
ms (partly or wholl £
: y) of pre-
htory Shlorery e $0, but probably in the
Wiv? {bien el teh epréefei}ed creditors would
vould hay anking pr 1
{::tn s th: gee?; utll;: peo%le who f%r(}:)egl) fte}?eszl%rgfuiadnad
s : r. ut how .
€ssence %e\lgie "OI;Ider, realised: that Irlnoet‘)r;z:’ve(ljtf thqse
ggt i 2%5;2:3?1[3 E}}:at tllle defaulting bankvzaialtri1
Vour— (. _the rules of the in thei
avour— 5 T s ey game 1n their
Tl ; cters of bankruptc
pense of Others\y éscaping the infliction at I;hey e?:z
€0 a groy : ‘
ment, aye & p of assets, such as f i
. : ; ) actor
it P as.posl_(;d of at “far below theiry rigfi\fa?lltlller’);
; 3 bankrupt losesat hcr%rtrl)c[’);ehlenswe sense that what
S gh the forced sale the pur-

Were able fo se]

acquisity
Sition,  From thi 1
e m this point of view, which ;
; ) W

Germed s grrot;l)lccr point olf view when ba’nke];lsc}':réscthe
i y are clearly demarcated in v
! rom the rest s
Sl > rest of the commun it wi

o oS C 1t 1 :
e ll\omer}{can bankers’ success%)l’a\t/o\igu =
Pt 'inﬁiscst‘ oy sale of their securities v g

Ing commensurate loss on {he acsontlo

“ing willing buyers.

munity, or depriving them of the benefit of a profi
able bargain.
This is, of course, an ordinary common-Sense argt:
ment which does not require a special knowledge ©
the credit question to appreciate. Its cogency e
on the particular significance of the words éﬁ:s
value ”’ Obviously, the context of Mr. Rooseves
recitation requires this term to signify that the s
securities could have been sold at good Pprices, glvo
time. This means that hypothetical purchasersul i
the securities at scrap prices from the banks WO
have gained by the banks’ default.
Buf in the deeper, Social-Credit, fr Bl
ence this term *“ real value,”’ in the sens¢ requit
the context, is a myth. Any realisation
securities by any people at any time to any COPppe
able degree will send prices tumbling i
reason 1s that the ratio of nominal values O o i
: ¢ oly x2S
ties to the quantity of money collectxvclyh e
extremely wide, even supposing that the W :;curities'
money were available for purchasing those =t
In the London Clearing Banks’ returnsas < ;
1031, 1t was shown that _there Wf;roo of
£1,800,000,000 of deposits against ,ggoo,h;d; c
advances. Neglecting all other items V(J)n‘lina net
logically be brought in, you have, fnr the Wh.OIc
balance of £900,000,000 of deposits Ton Cleang
country. Against this those sarme O ounting .
Banks themselves show a L amss]}’ undie
£290,000,000 of investments _géo to add te,-,
valued at that). If you now procecs nd thf
investments of the insurance COMP27 =,
compute what must be the ad'dlt%orﬁa
other institutions and privalltet mdelVI, 5
arrive at figures to show that €V thine s
securities age largely unrealisable altu: rc‘yerl supP®
their nominal value or “* market = V@ the

And no account is taken,
enormous sums of invested
past for the construction Of
sequently written off in liquidation® ot a
tions.”” ~These assets probably still e)&nommal the
physical basis of securities,
of the securities is probably 2
original cost of the assets as the ma
securities is below the nominal value:

In Herbert Jordan’s How °

stated that whereas during the 2 1
millions of nominal capital has 13ee1 value ¢
country under the Companies Acts,
capital in 1926 was about 09
generous margin between
tal, there still remains a discrep
lent of, perhaps, something, of
average loss per annum during

It w q ino to count ©
would be interesting truction C; pare F
to

NS -
Lot e valu
r

4,0 "‘““235' omif? uie:
aid-up 2%

e panc reﬁeC“n;(; 0 1

e order 0

-year 2

‘.’ mu

has been sunk in railway €of="
during the last hundred years \way StoC

with current valuations of ral t
lcoull',ﬂ'les AVS:

Taking all securities in al ng W
can be expressed in the followl g]a
(a) Cost of constructing the phys‘lfﬂu ) of el jeq
(b) Nominal price (i.e., price "f them:  dat® ¢
secured on them, or what remain® Ormy giv IZ for ¢
(c) Market price of the stoclk ?as‘beer 50 B

the price that a tiny fraction Ot ! wi :
date. tock i {0 v
(d) Potential selling-price of the 5 ted i
offered for sale at one time- S rebe Compt bé 5,r59,
The last figure—whatever it migh tical tesa’ Progi #
in theory—would, under a. pracou } Veaximugeﬂ':
Then, going up through the S0 ts 2/ ept
sive increase in valuation €3¢ ckzﬂ. Ll

(13 3

a.”” Leave “a’ outof’

ing byegones or might-have-Deer fys O ;
o) jal 4
1 e_xpr€551 Oter’l““l h‘w'l

structure of conventiona : /

value erected on a foundation © .4 ip 5

worthlessness. . odl%’5 7 pby
There is a foundation of ‘*"Orthterecog"l

cal assets, but the bankers @©
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;Z;etz acsi the basis of financial credit. They encour-
inCc;men .even force, the community to convert their
and hs into securities representing fhysmal assets,
COH\:ertavtl}?g done so, refuse thereafter to let them
B i he securities back into 1ncomes, notwith-
Convert gdt- at the physical assets cannot otherwxse be
System ed into the means of life. For the investment
i D8 @ credit-destruction mechanism. Tt is the
rom cilanlnel' through which the banks retire monev
Tevoke I‘t%u ation and cancel it. Unless and until they
o .te cancellation and restore the income, the
assets.m y. are powerless to enjoy the use of their

o= and their powerlessness 1s truly reflected by
offer, Pc;)tentlal market-value of their securities when

red for sale en bloc—namely zero.
adme .ehSOUH.de§t financial system,” so Roosevelt
0se cms ed his listeners, ‘* cannot work #f you people

S onfidence 2z 2¢.”” The proper reply to make to
i Thankers who inspired this admonition would be:
Peo Ie most resolute confidence must fail while you

Ple remain arbiters of financial soundness.’’
are gtl-ce’ now, what the American banking classes

S Rags They are arbitrarily suspending for their
that beeneﬁt as investors the very rule which denies
revoki nefit to the rest of the community. They are
10ng mfg a certain proportion of their past cancella-
rnoneo money—that is, they are manufacturing ncw
Own Y—iIn order to create a market value for their

o joccurities. Technically, the operation will mean
Procgvé’ Ing of a poll-tax on the American public, the
it sole S enabling the bankers either to fulfil their
fhemem.n contractual obligations,’’ or to ride out of
at it with impunity—whichever way you like to look

Landlords and Social Credit.
e or two correspondents have recently reYlve,d’

&e 2ld query as to how Social-Credit deals with
plords who exact exorbitant sums for their land.

Conf general answer is that the exaction would
of ‘tpensa.ted by the consequent autorr}atxc Jlowering
5 Price-Regulation Factor. Assuming, first, that
Uecl;'a given period the measured cost of total pro-
'on is 4 and the cost of consumable products

solg -
lesd,ls I; then the Price-Regu]ation Factor for_the
Yng period would be one-quarter of the nomm:
Suo' the consumable products avallable‘fortjzi .
S actr'nmg’ next, and alternatively, that owing
Pro Jgtqs of landlords, the measured C%Shter(; —
i omes the e bii%mf‘;ctbr, instead ©
11 the numerator

vill not rise

oog Mdlords buy a greater quantity of %‘77’“":1:25
Sup 23 In the latter alternative case than tICY. a e
feas(?d to have done in the first case. t 1s Crlmy-
Wopible to suppose that they will not buy 2 by that
Qaseh more, but will ** save ' alltheir g e
Qight}t,h.e new Price-Regulation F aptorcgf]got‘ﬁat Sk
£y, \ Instead of one-quarter. | hlz\?buy £8 worth

s hands will n Community il

of € community’
getgtoods instead o}f’ 44 worth; the S
doubleedfame quantity ©of goods 1n SP

cost. "
Qeed‘lt Suppose the Jandlords do spend part O’I{ }E?eq 1;25-
tioy > Of sales in the conSUmptlon—mark{Et- e
tive 5S¢ To what degree, cor_npared w1tl; tWhat A
}}le Cgst, of all the goods a\}/]zulableuﬁhe:;if L
N OIn -5 " and how m ‘ L4
Gy € o BB of the co
: e goods 2 ces on the

Sup, Y nasmuch as they ta%€ 5-0.0 :
resr? tion market that they can mﬂugos:cnﬁ
: the community. ~The QU€¥ Ry gistribution

Of rty.si(?al one. What disw;lo)?c?sccctaouzc

Mo, UNES could these land £
Qrecsltibextrasggént personal expenditure
1y be imagined ?

that can

clearly envisages t
—at any rate during

seventh line from the en
in our issue of last wee
omitted, The omitted m

ing
words now adde !
during the shorthand reportin

transcription; 0

series of mee
at 8 p.m. IT ]
April 18, the speak Cap:
;‘:\(lidress will be on A Martian v
will be run at He
these meetings.

Technical Col]egc,
lectures was given.
from the auc
eople handed
ference to arrang :m\‘ LLT
S(.‘rit‘lﬁe s ball in the town.
peapi€

The putting of the question: “ How will Soci
Credit deal (sic) with landlords, etc., etc., is cvide;z:é
of misunderstanding of what Social Credit 1s. The
questioners seem (as do many others) to have got
a notion that upon the inauguration of Social Cred:t
the community will relnquish all their present
measures for limiting the activities of obnoxious
citizens. This is a mistake. We certainly claim that
in a Social Credit system coercive safeguards will
largely become unnecessary—but that is a very differ-.
ent thing from saying that Social Credit excludes
recourse to them. In fact, by its very provision of
the means by which anyone can enjoy economic
security compatibly with good citizenship lends
added” sanction to measures necessary to pre-
vent or cure bad citizenship.  Supposing Social-
Credit had not contained the technical safe-
guard just described, there would be nothing
to stop the Government from compelling refrac-
tory landowners to sell land at a prescribed price.

Major Douglas’s exemplary scheme for Scotland
the retention of coercive safeguards

the early administration of the
Social Credit policy : and these are seen to be right
because they are a means to an understood and

generally approved object.

The Birmingham Debate.

A CORRECTION. Lt

Mr. R. G. Hawtrey writes to point out that in the

d of column 1 on page 270

k some matter has been
atter is as follows:—

‘¢ that excess is in general small in comparison

with the annual ”’ i
he whole sentence from which

Its inclusion makes t
it was omitte

d read as follows:—

¢ The actual amount of resources supplied by
the banks for the purpose of investment over any
interval of time is no more than the excess of
new advances over repayments, and that ex-
cess is in general small in comparison with the
annual amount o

f savings.”’ ‘ .
eaders will mark this on their copies

hope that I ' ]
\Ixeca}xus?e it makes a considerable difference to the
sense of the statemen

0 .
have looked up the original manuscript cover-
“Zfle Debate, and find that it does not contain the
d, so presumably they were missed

g, or the subsequent

f the Debate.

Forthcoming Meetings.

KIBBO KIFT. ,
i « The Historical Development 0!
g en by Hilderic Cousens, Esq., B.A.

A lecture,
£ Kibbo Kift, 35,

will be giv:

kgt arters O
g:lltljlgjqb\;,r)nt the London Headquar R
ewry,

London, E.C.2, 00 Tuesday,

UGLAS CREDIT ASSOCIATION.
.. 160, Bath Street, Glasgow, a further
2 Headqu?il;ltgs_,willl‘oi)e held, each meeting commencing
he next meeting will take place on Tuesday,
Jeaker being Captain Norman Turner. His
isits the Earth.” Classes
week in conjunction with

GLASGOW Do

adquarters eVery

Reports of Meetings. ‘
e lecture given by Mir. R. Kenney, in the
Blackburn, on March 16, the ﬁnal'o{ three
The room was filled to capacity, and
jience of npproximmcly 300 over one hundred
hames and addresses to attend a con-

ganising of a further

assist in the oOrf
before 1,000 (0 1,500

Financial backing is
remarkable, and a local

Further to th

{ in their 1
d
ures by

in largest hall i
husiasm was

The ent
assured. [he entht 2 i1l be formed.
AR roup will be 1o !
Douglas Social Credit grotp T. CARYSFORTH:


Daphne Maurer
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The Unemployed,

As the key to the Political Situation
By John Hargrave, F

Some nine .
] € years ago it was m i 3L
ﬁ:ﬁt\z?}?t 1s called the “ probferclf ?’Slgf rﬁd Opl?lon
e o ngzvls, of course, no such prob]enr;gn\]P Oly;.i
k0! mment after Government, and e
Chi one effeciive threat fiGlithe B o
“ The Pou e gfzave this threat a 51oganisedan Ing
there were son the Empty Purse.” At that time
i this countsor.nethmg like 1,000,000 unem ]tlrne
A rf'y, to-day there are over 3,000 (}))oyed
uation 1 t}rls and, of course, that the I’)Olit" ()10"
economi?; ¢ emotional effect given off llsa 5
e ggggﬁl SaI;)d gre émderstand tha}t, g)l:
icconn roduc
Corllt;ﬁlitl?jn m the ﬁnancia(I2 Syg}tlertx?e et
o-day more th 7 it
- ke 84D than eve
ﬂic}ic)t?st?c)e lg)olltlcal situation ?tﬁzn‘gﬁced that the
ployed—<¢ T%g%‘rf?g 1111Lthe existence ofo %1'?12atlj G
i 1T1Sn = 05) nem-
Durham has called e g aesthe Bishop of
ong as there . : :
the em was no serio
to thepk(;}\,/ment system, there wasl;so Ere?kdown of
credit r§ ernmental system (and b erous threat
onopoly that sustaing it) c¢hind it,

Ihe puthatlon Of the DOUgIaS Ana]y
S1S alld

ren
mains, the only potent threat

to the credit m
! ono
ment that is itg carlrnl?)lglﬂéand the facade of Parlia

operates on the ge-curtaj
theoreti ain). Tha
destroyed on- that Plgtfltécazlmlilane’ and, untfl t}i];’eai.;

i?n]y by an incontro-
o basic principles
Sl logic-tight
spread Sent Rl orplains the prac-
fhrcad poverty in the midst of pleaty), 1 i oc.
and semi-oli;lupt and disintegra{)eent)), 1t will con-

rthodox economic 1:eachin‘3gVery Grtiodox

Alongside :

g of thig t};eor]etical threat (and in ab
Gk 1t) there has arisen this Otﬁg;
ask, doatshz ﬁesh'ar_'d‘blood fact plgrll;::'fhe e
poly and it}; Conslt-'tUte a threat to the cg:v,dyou i
can the par lamentary puppet-showe: L 116\(;}1;10-

! at

y do—ar
Powerless » € they not quite helpless and

gi;t;k])i); g’giial refutation of
tcpunter-theor; iﬁzx?u;gtion o
1cal results of the pre

On the

S purel ¥
quite help] ¥ physical pl
against It)aenslisand powerless.an?r })f:;}’ czm’dOf course,
£, and bombing Plgnes no%lmg
7 . at,

owever, is

e
commun’ity Qually true of most of the Sy
st of the

b f !
explain whqt this emotion 1s, in
L 1 The e 1
eer Shigian sﬁiem those who are supponsqeoél?g
d ged ths erg ¢, and also in those who hay
tglgse & DOSSib]enor'Ill'}}(;' compass so that ng ;ve
el le. 1s fear is the f o
a certain line%?%’qoo Starving Citilenseirngf'fhavmg
i action in regard to The U i
s qxllllte“clearly in this way : e
vernmenré }t1 ¢ * dole ” (why ?—}i,t' iIS]O EQVCI'“'
% nemployedast the dastardly pluck toOWVIOUS);
cents, Al In a new Massacre of th e
26lbority o g1 someone in a positi o
must go to t?lesuggﬁs’t,ed that “ the wel;l?e olf Some
must go L i r brethren
A » C perhaps t
e businc:se Hl:ennfo”r)tgnatc 1employenl':‘s m}:;tuf;ectrred
e e . il ) Tn; rers
T%;e%} industrial combinls“Pay e e
i Situ:gmploycd have become the key t i
Bloyed b‘utlol?’ not merely because the)’ i
SyStem’which e(ca)u}s]e tl}ey depend ubon t)healr‘edu?em-
Py a) has brought about e
¥ conditions and habits of tlelleg]ir\l:%ft;n S
X1stence—

setting them apart as a special class of Rejected
Robots—and (4) is a mostpserious breakdown of the
pziy_'-sy stem which hitherto rigidly conformed to the
ethic (sic) of *“ No Work—No Meney.” .
£ In fact, The Unemployed are the poverty-strlqkeﬂ
orerunners of that Leisured Community possiblé
WLthm.the Social-Credit State.

_Their miserable ‘“ dole ”’ is the first poor, frost
bitten little bud of an ample National Dividend. i
be sure, the banker strives with might and mal
get this ‘“ dole *’ back via the taxpayer—but every
attempt to do so increases unemployment. . 0

If anyone is forcing the hand of the credit morllv
Roly, it is The Unemployed—quite unknowmgb']é

Helpless, powerless >’ (?) they are the impassd t

morass that swallows up any and every. govi{)’é? :

By just being ali ing_just alive=
g alive—by bein ust aliv :
the Leaf-shape of Sigu}r’d on %hge body of F
(If you remember the Norse legend, yOUn& “pgic
dipped himself from head to foot in 2 7 0D
rivulet to make his body invulnerable to any “{f.ip .
but, all unnoticed, a leaf had stuck to his Z lsp0t~
tween the shoulders, leaving one unprotect®’ fem,
Those who are outlawed from the money ce, N0
but who yet cannot be exterminated €7 e
allowed to starve to death in their millions, ituatio”;
come the key factor in the whole litical s;dc :
ow vital it is, therefore, that tn° basic 'y and
Social Credit should reach The UncxE 10y ¢ thei’
that they should ,é;zowz'ngly and ViSlbly (o
begging petition for ‘‘ work or maln fers
one clear-cut demand for the National D1V}
That unemployment has become the
all internal politics is supported DY e
quotation. By the word u“ unemplo}’men 2 WOrS g
mean The Unemployed : we must not allow &~ ity
magic >’ us away from o the 57

are

the flesh-and- n
Mr. R. J. Davies (Westhoughton, Lab-r% P‘)loyment,
bate mn the House of Commons on Ure
said : — ; aftitud?
‘¢ Statesmen tO-day are Judged on ths;r\vlll fﬂf—
to u?lqmployment, and this G.O"fe“i}ﬂlfa igno{;’g],-
: : a
on this particular issue. It 1 satagnat,lgzﬁ')

ously, and has reached 2 stage © 2
(From The Times's ¥éports Mar'shto.3 1ay ’? f;
In passing we may note that statesrneﬂ meﬂt' bol’t
judged on their “ attitude *’ t© unemploY’" 45 @
morrow they will be judged on what . he
it—and to-morrow cannot be far off.. ent 2 ipe
. d ustm 2 t
ffective ad] plf’_.g of

Without making any € 0
f.‘mancial system t%ere }i,s a way (1) °£ S;nfé (1"')e
dole,” (i1.) of providing emploYRe? i femP®
wiping out a large number of The >

That I.S——War. ]eﬂ"
War, of course, would solve the
for a time. \

o

““ pfob

,

’
« Forcing the IsSU® . Ca‘;‘;g'
This is the title of a 4-pp. leaflel I ian f00 i
Soqml Credit Association outlining 2 't%q personbmiﬂj‘
action,” in pursuance of which it nyites  sipe i
operation and financial support: Copis fary, Mospe!
gratis from the General Organising SeCf This P![‘he P]‘
Scrutton, «c.0. of the Editorial ce O ontry-
at St, Peter’s Vicarage Payne’s-1ané Co;]_gn' ﬂ"d.ﬂ d
takes the form of a cbnycertéd Press camfj)e‘:crib"’d :
posed methods of carrying it out .nrcf e pla
The authors state that the princiP'® 9

approved by Major Douglas.

Notice-
the
nt%y o i 7

_ All communications requiri

tion should be addressed diréc
Mr, Arthur Brentom,

20, Rectory Road'13

Barnes; S W.t>
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The Green Shirts.

N

ThS’fI:j:‘lS ..FROM THE GENERAL SECRETARY.
the Long owing resolution has been unanimously passed by

7 'Il:lh on Green Shirt Assembly :—
trate thit ‘:—t l}f a],JSOIutely essential for Green Shirts to pene-
district, a gr ers’ movements throughout the country in every
Movement. hact take the lead in developing one great national
amely, th aving ome clear objective and onme method,
establishm e overthrow of the Bankers’ Combine and the
Plined masem of the Social Credit State by means of disci-
B D ossuIensig an unarmed military technique. In
and leaq. ]t;] is necessary to penetrate, win over to our side,
8foupings f e N.U.W.M., and any important break-away
File cogs Tom this movement, and all unofficial Rank-and-
taken ir;,n mittees of the wage-earning masses. That steps be
Vidua] Gmedlate.]_v by all Green Shirt Sections, and by indi-
this mea reen Shirts, to carry this decision into effect, and by

reen Sl‘:? to extend the scope and deepen the influence of the

irt Movement for Social Credit.

ome few weeks

At : 3 . 5 L
ago, 1) Open-air meeting in Shoreditch,
first . €W Green Shirt speaker * got on the box '’ for the

time, and did very well.
almogy tls meeting the following scrap of conversation—
Shirt 1o (:10 good to be true—took place between the Green
Eroup | fer in charge of the propaganda-squad and one of
rchl:i’no. youngsters playing near by :—
feanion: Where d’you come from,

Urch?ns.hff“ ¢ No; England.”

Treen § . Who’s he talking about—St.
hel}S? N Shirt: “ No; Montagu Norman.
rchin -
ang rf:};’m : ““ Yes ; the bloke who owns the Bank o
money, and your money."’

On A Fi B A &) .
at N Pril 4, John Hargrave addressed a packed meeting
Op ::;onal Headquartersgon « putting Social Credit Over.”
Toom, Ore at least 100 people were crammed into the lecture

mister? Ireland? 2

Patrick? "’
Know who

f England,

tixe Green Shirts were

On Fet,: 2 .

Tepre ebruary 14, 15, and 16, 1933,
Un Seénted at the League of Nat’ijz%s Union Conference o1l
London School of

Econog,?c);ment Insurance at the

N thet .

e 4tthelr arrival at the London School ©
'}‘)me o the Green Shirts were greeted by 2 cheer from
his w Orkmen and lorry-drivers at the end of the street.
mtion as no derisive ** cheer,”” but a genuine shout of recog-

The ;g]d greeting. i g
deng of pilrman at this session was A. G. Walkden, Presi-
Vere M-the T.U.C.. and on the platform. amongst others,
fop Eay Margaret Bondfieid and M- Clynes, The subject
ance SCussion was ¢ The Problem o Unemployment “-m:i.:.
Y alj ut it was quickly noticeable that platform and au hl-

ike would much have preferred t0 discuss only the

DrOb]
e
g Folgy ot Unemployment.
573;&5’ hlng some two or three pro
& pak, uea Green Shirt spokesmand
Pecty, 2 One of the unemployec,
E:Pmtedﬂcy. if not of uneasiness, among s f:).'ment
s out that owing to technical prog F:munity
rr]fld th Permanent feature in ever industrial Connemp oy:
wont iat it was consequently impossible to hpufzf:re 2
itporl thsura"% on an actuarial :basis- HE ther ks
w,. terp,. Conference as being of value only 17
:s i :nof reference were wrongly conceived:
4 £ onomi
Y event superﬁuou;.'lgi:;l o oI r t.he
anised on the pasis of Major
k evo
an S
e allowed as x"nuch
point techmcally

f Economics on

Union dele-
Ized leave tO
shuffle ©

viricial Trade
rose and as

avaj
alable through our
o ystem were reorg
Togas thes Proposals. This remar
nm@x\.e delegates. When the spo
oy" as ﬁenel’al applause after having been
s ]Of or(ferequifed for the discussion © a
Ih yoore g o red men
tl:e ni;;rr‘s no doubt that the pref‘encgd(%i gﬂi?alzinds o
o Teger, R o big offect on e, Sy wes oL
1 See' ¢

e l}']iat Social Credit was 1
Nee ght remedy even by ortho!

a¢ Of their political leaders: ] :
%o 2 Greg ; e  ham a few days
W, a Teen Shirt street meeting L I’.z“(;zclnr d that they

he crow hey talk about

ML
1§ {(‘ «Number of workers in th€ It
Q"Irg]e MQEd up with the Commu-mftsaf"lnt the hell do we
by "t prisoners and Russi2® % :
L his iUt the Meerut prisonm‘S? . apility of the ©om-
fl;é:’is S Yot another indication of the xhﬂq"t "m'v giffusion of
15 eadership to grasp tie "‘C\twtﬁfc maintaining, 015
Sy

o u .
Sgie urs ) aotion. ariat,
the edge of acll PR world proleta

I]Q
for  the solidarity

Lenin never diffused the focus-point in deali i
problems of ghe Russian workersp and peasantlsr' g-I;v ;;hti:tl:e
the Communist leadership in this country took notice of th:
attitude of its f:mk-and-ﬁle, which is ebbing away at a time
whgn economic pressure should have brought over large
senithns lof the working-classes to its cause. ¥ &
t is also time that an authoritative reply was m

Green Shirt Correspondence from May g7y to Scptzgszcr) tthe
1932 (published in THE NEW AGE, November 24, 1032) since
unless this is done the Communist leadership remains in-
tellectually torpedoed, a defeat that is beginning to be re-
cognised by the rank-and-file wage-earners and the unem-
ployed.

So long as no reply is made, the obvious inference will be
drawn: that no reply is possible without destroying the

economic theory of Communism.

The addresses of three local Green Shirt Headquarters
are given hereunder :—
Battersea: 26, High Street, Battersea, S.W.;

Stockton-on-Tees: g, Station Terrace, Stockton-on-

Tees, Co. Durham;
Rochdale : 127, Oldham Road, Rochdale, Lancs.

A Green Shirt Section is in formation at Widnes (Lancs.)
was invited to speak to a Social Credit
Study Group in Yorkshire just lately. After the meeting
the whole group (eight members) enrolled as Green Shirts.

local Headquarters, and are  ready

They already have a L .
th the job.”

to get into unpiform, and get on with t
i posed of engineers, workmen, a

This group is com
teacher, and a_tailor. More men are expected to join up
immediately. The Section will be fitted out in Green Shirt
kit as quickly as possible.

From Study Group to active propagand
propaganda to agitational demonstration—
sequence of development .

A Green Shirt

a, and from active
that is the correct

Blackburn (Lancs): A Green Shirt Section is in formation
here, and seven or eight men are ready to wear the green
shirt. )

A Section is expect
shortly, several Socia
their desire to become

ed to form in Preston (Lancs) very
| Credit students having expressed
Green Shirts.

London Green Shirts were on

emonstration in Hyde Park,
rm and the remainder wear-

On Sunday, April 2, eighty
parade at the Anti-Fascist D
about forty being in full unifo

Armlet.

ing the G

There was no sham
clearly a manifestaho? o é

5 TON R Caa s

a’;'theof(.E\rtr]ger"nV ()S‘girtsplatform held a crowd of about 500 for
an hour. Then some Communists with a red flag pushed
their way through the audience and tried to sing t‘i‘le Inter-
nationale. Things looked likke developing into a * scrap
when the police shepherded the Cpmmumsts away. The
Green Shirt contingent marched off in perfect order, singing

in full chorus. v
1 Our report adds—"* At on€
fact that we aré ther Fascist

about this demonstration. It was
f genuine anti-fascist feeling on the

blow we have registered the

nor Communist.” N
fective carried out
s lt))arz;ge Y The Green Sh.ir(t!
! ?r eﬁt was headed by mmersf‘ andb Ca;l:res
canees White-Black Colours, as well as three an :
the Green- the only demonstrators who showed a rea
Tihey, Wete “.nd discipline, ‘which was maintained
of deliberat pushing,

3 jque an
marching te-ch":g;te of a good deal rat_pushi
¥ m so-called Communists ™ 10 the

throughout 10 <k
jostlir;gg and kicking fro
e i te that during and
+ of interest to note that
I;slt?ntion, several Cor.nmumsts came up
Shi and apologlsed for wl]'at one O
illy behaviour:

Shirt leaders

i« our rude and very S .
d at Penge (Rent) on April 1,
ad of motor-cyclists visited

(Essex) last week.

after this de-
to the Green
f them called

ai i sas hel

An open air meeting was e

he pro aganda flying-sd

g“rl]gm:or (%xgn) and Chelmsford :
wing is fr iust to hand i—

e fnllm\'mgllsﬂfz’oga::mrregg‘rt(lﬁwn Shirts_being drilled

b \\'nlchg( ior Section Leader of the district yester-

by e fter holding an _open air megling

day afterfOSh, ) marched through Battersea, They

that most of

about forty of (e e e epite the fact
< (with armlet) they

it step, an
kept perfect S¥Filian clothes { .
lthc]n:\] very smart. In Green Shirts llh‘;’] \\"111‘1 cause
nolkec ATV 7

a stir!" A
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Theatre Notes.
By John Shand.

* Bellairs.””—This new play by Mr. Halcott Glover, pro-
duced for six performances at the Arts Theatre, is an attempt
at formal comedy in which the author tries to add to the
interest of a story the pleasure of balanced design and to
the humour of a comic speech the delights of verbal nicety
and cadenced line. There is nothing much to be said in
favour of Mr. Glover’s piece except that formal comedy is
a rare thing these days, and is well worth trying to write
even when one Is quite a long way from being a Congrieve ;
and there is nothing much to be said against it, except that
the story which Mr. Glover has made into a design is
rather a thin .and feeble story, that his comic speeches are
not very comic, and that his verbal niceties are too often
merely polysyllabism. The result is an entertainment
somewhat flat and tedious, The natural flow and sparkle
of animated speech in the vernacular is not caught and
tralnsmuted—us, of course, it should be—his characters seem
c:}r;ey réxizrlgglggg.l\)\ggsdaeg thzmf is allowed nowadays except in

s of certain r i 2
a;xtlhors are at least determineqd to equgclerl\)ticﬂg;l?sin“ l:glsj
o fength. The leading character, Bellairs, is a particu}iarl
unfortunate example of the author’s failure, being intendec)i’

for a person of wit and pol; i

i polish and seemin to

merely one of those persons whom simple pgéple Srgrex; :'0 =
describe as able to ¢ talk like a book.,” e

| he f: 4
};;laz:l;e(llmte}?e :;) :llxrtttl;:attlﬁit (l)lf thfz1 ctor, Mr. Frank Celzl'il(lalrt ng
2 T heavi ing hi
Vvoice up anqd dowq the scale T seeme(rimtgi(l:); tZsliklgg o

» Sing-song
1, 3 recount the st
18e to say, withoyt trying to provestl?;y

enj,oyed most the
an’s daughter, and

e
Saville Theatre b i
R}xmber, £ Horrortorjg » in

r. Bobby owes and M
Make thaf « Horrortorg »

his play with tunes
at the
to equal tljlg comic musical
€ he Truth,” p
- Wylie Watson, who hel,ped ttlg
Marie Burlea ¢ ,SUPported by two' good i ag_air? o
: e and Mr, Raymong Ncwe%]. Azu;ig;l;f erl:gésrf

bros e as moderate]
rose _ApPl’eJOhn S Adventure, thiyplg(t)ogf]mia?fﬁ

dressed and
The tune’ that
- v [ one hums aft
aatcrﬁalrs:nt;alled “ My Heart’s To Let,” and ?;
T YA] e Ng number by Mr. Howes and Miss
L Al Gogn )
is such g Wings.”—Why Ey "Nei
celebrateq dx:amatist in Americayand %:e:fop(e) g\;e]tl)]
his plays 1 Haive o 2’ ”s Mmysteries. Whenever ] see one of
Some of hig it el myself (in consolation) that it must
Thi r pl zy]s which have given him reputation
iisie iy 2t e Emba illy Theatre (transferred because of
assy Theat.re, Swiss Cottage), is short,
oF % s B fg in dramatic force. It tells how a bit
fegro, ang o, }g emale) marries an adoring noble-hearted
Seoin o s“e begnr]s to feel her position acutely as
Marrying o | te superior » race who has lost caste b
St o no? oulchable. Our sympathy for the woman
develop what charaasc{tzcx} fl?r I?y Fir i S
she i £
Sl e as syt_’ﬁcnently to make her woeg

11€gro in America, That she is true as

Teépresenting th a symbol,

e clash of race prejudice i
A : ce in
be el m“ei 20 doubt. And she is shown as having
ad by her awkward Position, which also i

e 2 ) » Which also is

4, where g, Ve of a white woman'’s position in
OWN rac she would be utterly despised both by her

and tha
an Ameri(:an that of her husband. But al| this is so much

& emotiom]pmblm'n' that in Eng!and it is difficult to get
! hO;.l reIzlctxon from the situation as presented by

in i 8b T am sure thag the problem coulq be stated
B ) ullnversa] dramatic appeal. The negro is a
e \\'i{h Character lha.n the white woman, more in
s Cf)rpmon humnmty, and as played by Mr. Paul
s s Iasf some POWer over one’s feelings and imagina.
Bi e gt F]ound my \\'xylhers quite unwrung, even by him.
Woman I thi ?r-a prson S much praised Eeigumsnive e fhe
ing until 1hnn < it difficult even to begin to appreciate any act-
g unt “.“efplayer 'S a great deal more distinct than v
oL = 10t most of the play. The play
_Ttten that on the night 1 y
audienca were at the

i t Tiss
l itself is 50 loosely
Vas present the majority of the
end left wondering if it was really

e of our mor€
he finest
ofgt Unless

can only

completed. From the Press notices by some
eminent critics, you might think that Slg)'r;]cadi”}'u
tragic acting in years was on tap at the lt'nq :
I am immune to the influence of Suc-hdm]:[le;féning
warn you that in my opin.xon a pretty du

you, and a badly written piece.

Music.

Laelia Finneberg. Wigmore, Mﬂ.l'f
No more interesting début—if ‘t:llg
Finneberg’s début—has taken place Sif "
thrilled us all with her amazing per’

1 i after
Turandot a few years since,

20 T in Italy.
recognition and admiration In have bee

much the same thing would appear mfor I confess
far as Miss Finneberg is concemeh;ugh it appears
name was quite unknown to me, tho most of the ]me
has a very considerable reputation “;ria. and’wpfnple‘*ély
musical centres of Germany and Au; lesser people @ givinE
severe cold, which would have place ot succe ed 17 7 the
out of the running, Miss Finneberg yet ®ior. " ising, 1¥iag
us singing of an a“ltoget}l]er ex:gg“oomt’hg tremer:) OPISiShmenl-
~taki rforma acc

;Zgrla}; z;eﬁtgaﬁ;r;,g”% heights of SUPrrig:]zd by @ ;‘;lrde’ must
If Miss Finneberg can sing like th;fé fwt r

can she do, or rather what Cztf; Swhen up t
be precious little that she can’t="WiS oo, firm,
form? The voice is a superb org;hz;t on the toné
with a most attractive edge like

. h trum .2 das
G trumpet-playerslrivilhoe lli?if: ]the escaping ‘%?]1 call, "2‘,6!’

thing that the idiot ncooke 4
beloved in the drawing-rooms Of;sf_lf{ine]y palancec
ally, hard, so it is for them to trolled, with 2 Fays:
splendidly, nay consummately Conmrena in these { ity A
tained phrase that is quite pheno Tooactls Non ﬂ; gl"’u?'inﬂ

Some feats of breathing in the Mo SChUPe}‘; w VP
in the most interesting and "“hacknrerywith whic
cluding the terrific ¢ Die A”mac.h;’ﬂt all, Weygies
singers can hope to come to 8riPS &7 1, jing. 4 her Pt
of the dead and gone great day 3 exquisite n ¢
berg’s mezza-voce is masterly anrio at a 5]" 05!
of sustaining it for a ]ongl'%iners is real.vecomp P
tiring either herself or her liS

29. 3
2 as Miss

~yrner
Gva LUP

bi
the SaM€ ¢ comP o
‘“ Nacht und Triume *’ of SChl:;ﬁ?ﬁla:xhibit.i:n;sfly W‘o“;gd;
*“ Du bist die Ruh *’ were wond the st

artistry and virtuosity, only Spofllige glfccompﬂ
and unimaginative treatment 0 ith too much most %y f
quite marred and overclOUdedI:T‘e‘;t followed athe Li€8% kY
of the singer’s finest effects. 5 groove © Gzymatind &
departure from the too-well-worn gf Karol b{le sett Tole
gramme, in a very fine specimen tiove and Yoo
middle period, a moving iﬁnj‘\g,f?,?ick — dunk""w:vi“ o
a lovely poem of Dehmel—"" A0 " (" otally BEL Gch st Vog
of the, to London audiesﬂclfst’za\lvr-xi]e ein Fiﬂls‘tfc L ;1‘1:;’ int

i ¢ Sq i cha 3 en (o
B e i o
sung with wholly admirable divers'=. Goht

. . inaf1v
pretative eloquence and lmag‘“e of ¢ Salom i a;o,,e i
But it was in the closing tsfsgrks" s vxvlre’ ,mf;ﬂ P
one of Strauss’s very gl-eatesﬁve years 889 . "modCl. £y
ping now as it was twenty- nceptions, of B¢ 56%%0
the most profoundly original €O h

—that Miss Finneberg reV_efﬂe0
powers. The sheer intensity ve power
overwhelming, and the evocatiVe .=y jefu
produce all the atmosphere ©

=
=
.
w

n
atform 4% ag o
closing scene on the concerths,l.';élf there',tl; thatFmﬂsg l,;
Since the great Aino Ackte s wWitaiss * s ot
formance of this music €0 :

t g
obvious (0% e heSpart Al
actress 275 mple e o

in the deg™” pte oY

(e last < 2ug™ oIl
the: “the Concal Jeet
VOr 087"

f Vi
racter wer 9 ;“sufl
ervers voluptuous cha 0 b
perverse and P eans of 2 gine being d

Herodias was conveyed by m imag S € ik
and inflection that il{ is difficult t0;1!\\';1 s SO8 o
and with it all, Miss Finneber8 q
ful]y, ther to &
A very great artist, and yet N0 % it . ion: . g A
total (l)? {fz’nrsr-r.ate English ﬂﬂngiri,‘te desC;’;’ hef‘/.’;]}/ :,p‘;i
however, that this is not an acC™’ 4 qce oty ﬂ's Frat!
Finneberg is Irish. Is there ;m'VAnd if nfor M
Finneberg at Covent Garden? e sﬂ‘dbcoluwc &
Finally, more than a word.mustnd the 4 L',omlft %
berg’s splendid German dicthn-,n a5 of her
she obviously has of the languagé

Finneberg. It is abundantly
is a born operatic artist an
thirst furiously to see and hear ' =5
which she is obviously familid

1)
i
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the tradition of the singing of Lieder, which she sings as
one to the manner born.

How many of those who heard Miss Finneberg and tﬁe
fuch-boomed Gigly, it any did hear both, realise that the
fe art of such a singer as this begins a long Way eglor[l)
Where that ot the Italian tenor leaves off ? It woul bee
iteresting—if painful-—to know, painful because th_e mi{mles;
O auditors capable of such discrimination gets less an
almost every minute. KAIKHOSRU SORABJL

The Films.

Men Must Fight: Empire.

. The Russians have deliberately and openly adopid tl:r?
®iema as 4 vehicle for effective propaganda, aqd ,?nefllsmq
10 doubt as to the meaning and purpose of the Soviet lfte};

Ut with producers of other nationalities there is e

Oubt a5 to whether pictures into which a prgpag(me'e
€lemen can easily be read were, in fact, made m‘th h.'1.“\1;1

1. 40ything but the box-office. On the face of l}t{ “the
Must Fight ** was made in order to cash in both on
SUcces SRR S s in ** salcade »* and on the

€ess of Diana Wynyard in ** Cava | effect on
PSeudo-pacifism of Noel Coward’s play. Its actlﬂ;‘ = of the
§ € Spectator may either be to convince him or viegtions of
olly anq futility of war, or to strengthen th.e c'm'llectzd with
© Much larger number of people who, when d with the
h"“’x are whipped into mass hysteria, are dopet formula

Onour of the flag, and adopt that so convqm?? of peoplé
b Ly country, right or wrong. And as ,‘he. mﬂ].on.ny the main

elong 'to the flag-wagging school, this film is 1

5 ma that—
;’ln AMimated recruiting poster, sauced with mil“’“};?_ =P
n%°~"“°"a“y or not—obscures the real issue 0 itherlof . the
scpe_, the minority, it will represent )’9?;‘ laye directly
i::;een’s e a et pink paciﬁsn}: wl'!ltcdogs nothing to
u&? the hands of the warmongers. For i el

: : casual manner—
Sed yen in the most casal n;w need to distract atten-

s e an
essity to maintain -

Krmaments Ring,
he ‘* enemy as
they are

¢
ﬁaoused by the struggle for markets, t
e\(n from internal affairs, and the nec ]
“;P{)Qn(l the profits of the Internationa ;
& Ose Components will as readily s'ell to I
dom; e[ governments of the countries 11

for i sas privately
shorlor to its public presentation, th(llS of\i/leT ;}‘:fee %undred

Wn at the Phoenix last week, an er public men

m - otics, and ot
me."rs.“’f both Houses, ecclesiastics, dc?dto debate on the

S ing an 2
i, Vited to attend the showing < fight for King an

SUQ, W = . stance. is 1 i
ould y. any circum . interes
sountryp » Id f) el I zl'scuscion extraordinarily el
in ound the discuss which were pr

§ and . its omissions, isage
theg Symptomatic for its o by, who envisag
these Of the film. Neither Lord Ponsonby,

ker-
: ommander Loc
S horrors of the next war, nor fi: cliché of the pro-

Sionorb, Who ] (UL U expec{l:e)ut admitted that he

¢ ander Locker-Lampson did g i
g“at War is ennobling because it makes for f S
th 1s Panegyric omitted any ré ‘talise such unity
fOrthe Profiteers and the politicians who cap )

t‘l‘flr Own purposes. da flms ‘let the P{"Wega;na

A2 a an ) ke
,}3: Clear 'l:e‘\fignh“:}/jsf l’I? ?«?lgt 7 straddlcsdof?ln:l;1 the dia’logue
‘inconseq“en‘tly insineerey BlEIS monE g°°a Wynyard is muct
t%d Shonre by 4= HERDER Iagn(: l;f:uz:‘r;m possibly make &
go(’d&g:g for the production. ©U

of money.

T The Film as Teﬂ““f"'catio
8rq fie. International Review OfR(I):r(nl(J: by
N:‘xt‘?hy’” which is issued fmm:ld than might be Pty
frop DS, covers a much wider fie hich I receivec Of
a M its title. . The January issué, WO 4 “Margherita
Sqfe“.. days ejmo fiaia suggesti"{f artic Vot “éhizian
"futt' A= 2ok I A o e

! 4 > utionary h e
20 e toi:tu 'I‘hct If:vg;rh. date, and dd‘;z February !SSL(lie.,
Rch()larqv cturn ‘a. at e ﬁlms.‘ Iﬂb o the Audi-

Ober x- 1n1;-)re551()t:|> (o % The Contri u“ e Success 0
fl;lc@ o l_:ﬁrrmg, “"':jle\?\,'o B OyH;..nlon ?C[:'encc to ¢ Tabu,
“ Q_ ’nlrai:LS(j ,_:\('L‘,?Or 5 "\‘ith Sp(;zcllaln re Lot 'n‘[-" g

2 £ s ¢ Mzdche: § e
Yeyio eradschaft,” and, hed monthly 4 2:u’ for Educa-
Obt,: > Which is publishé he Central Buré
e(.ll in England from l“, Co.
“ilms, 107, Kingsway, V- "
i i New Idea DeP artmenb“mv deP“rltmmx‘;tgf
: oy the state-
Radl;(- following was sent rﬂenb& comment b"}or;guld so far
'Yl(_xn © Pictyres. It requires oducing .Ltl’tl’] o a—or any
forqél st no British Blm PR iy in this fa
Othe, 'Self as to encourage

ference to the

al Kinemato-
the League O
isht be implied

’

e i
b nth or so ago, a young publicity man, Russe
Bird\:'elrgy name, astounded Hollywood when he produced
a short film entitled ** Main Stom » for the sum of 408

dollars. ; d _

5 oduced the picture on his day off. A

£ IS-Ioeo]:'xi"ginal was the idea upon which the film was base}:],
and so competent the direction, allowing, of course,.fog the
restrictions imposed by shortage of cash, that Holly(\i\oo sa't
up, and now Russell Birdwell seems to be launched upon a
caxzeer as film director.

* Merian C, Cooper,
all Radio Pictures pro
a feature picture at the

“ The film is bas
Birdwell’s.”

executive vice-president in charge of
ducti sen Birdwell to direct
duction, has chosen Birdw

Raido Studios. o ]
ed upon another original idea of

Der Triumende Mund. !
¢ Der Triumende Mund,” in which Elisabeth Betrgrtusg
ctl;Ie leading part, had its English premiere ' ;e R
P t week, I have not seen this picture at | e
Ao & to us with a great reputation, an

riti ut it comes re: :
Prft::él:cr;%abvery great actress to the British public.
i

The Kine Year Book.

inority he large number of works of
e Smallv;n ltazzgtz)v:jwtorked %pithet. invaluabl';. kI'q
reference des'erbelongs the * Kinematograph Year V\?OC i
(Kinematogs h Publications, Ltd., 93, Long A(I:re’conier;t;
o whien he 1933 edition is now on sale. Its ontents
o Wh]d]’ tV\(;ho9 2 very comprehensive list of las }erns
R Se articulars of theatres, producing 3(:;: 5
klms,_e.\'l:lausu: c?condensed history of .the ﬁlx'n in o i::ythe
ek L os of other features. An 1mp.r0\e§nte"lbs o
s aur:r;; the inclusion of coloured m((iiri;rablv S
}g)rz‘sﬁimf':csislitate referénice. Altogether, an a y
T 2

p OCKHAM.
piled and edited handbook. Davi

Social Credit Library.

i i hand. One

Social Credit are to

T“lllo d"eT\;'epEnép}éle;Z I"2 :f:umce and Sa;zaé t(;';:;ixt E(;l::%us;cgc;lt?
I8 et i ildings, Victoria 5 b

iates ’I(;uim Tll:é otﬁer is called 7(‘%6 Ig.bolfl’la’ra:i’s:r{

24 PPs POCP A4S RS, J. Rands, BA (W E Herisn

PoueS”);l'qa(r’]I'he Ancient House Px;ﬁsi, i;s)s 5 co’mpilation o

:3(; 3 The first-named pampiie ool

d what is ] ¢ g
R, 1.7, and consists of WEFE ided into twenty-three

0 hism. 3 . eries of any-
‘¢ pconomic (;: altlfxcder each section there tl_S nas fvith L it
segaore) ?n n six and twenty short QUef,lo 16 comeences
thing betwee t'OI:l 2 headed ¢ Money. « Shonld Money
The first section 73,55 4 goes on: (2) el ik o
« What is Money? 7% (3) “ What, then, gives ] 3

: i imilarly
have any Vﬂlue 13 l:ge:; The following sections simuiariy
3 M__an .
its Value?

» Economic System, "’
: GiEconemy, - (nesBConOLs Sl i b
treat the_sub]e_ct "sf atom, 2 K'inds of Credx& a:;cconSiStS
« The Fmancxa:d 2 Major C. H. 'Do'uglas,d sk, Eyen
EIOTITY 19 h_eafl details concerning his life atnhis lan. The
of biograpthiL orem is briefly outlined on g I‘Z builds up
e Ahl.\"t 's’l;h?)rou hly to bg r‘?c?‘gzz?td?d;ms and princi-
amphet 1 nthesis of Social-Crect d does so in
a “'eu’mmnc'edas};)lication to economxc.”{:}sa::ill
les and their [Z-s Spealers. and “'fnl ically assembled
short, easy stagl as an embodiment 0 og Any one of the
pamphlet val}]atl; efor speeches and art‘ljcletsl;c tAe‘(%, SF & iserl
oin 1d be made olucidation in

its wer coulc, e elucidation
questions and its a::g,,g to notice how, - etshewhere it inter-
article. !t is mt:;' s, there come ;unclt;ll the sections are
each section Pm.dation elsewhere. heir mutual coherence
locks with eh:;le central issue'-lf ni\}er;l thoughtful fe.“deré
convergent OF ' try must strike every TS oy dig a
and logical sy {nmteheyauthor Fermxys' 1:11""15;' in the nassage:

Now and ,ﬂ %?il.:}eaders of pub 'ChOP;;T,;?ué Minister ndvoc‘?t
ofessiona i cplain why the 1 infer why 2

7 = D,‘i)?sqt?‘:‘t P:i\[iljllt is not safe to-day to'1

wise SPENAINS - " nything.’ igest of the
Prime Minister L hloy is § “‘05‘.°°mpf,t:;:tugligpropowls-
Mr. R"t!"dt’;"é?ofpwinjor Douglas’s anayss <o plan of
ial fea 2 : 2
essem.lqicse‘lucidl)' an ministrative chqne%‘?z
He writes first to sketch ou . f a Social Credt
appl'o-’!ch 1S bé made at the in % he gives short replies to

which wcluxl]ll(ihe process of doing s 4 later on expands these

olicy- ical objections, an s of the economic
. r etica s facts O
typical hy t’l:)elhcourse of c.\’plalm?e% tt’;cbe Corived from them.

replies in :
gblem and é!‘le L§;:

an appendix 2 e
In\di ;g B Theorem, and‘llx)ﬁing ik e
L0 “ . 7% nace to(-'. F: : l'
g limit of space, e e
Il[:;firsmlj),'lmphlel will be found par Gl
tribute among

sgppaasip ages to the
ec R‘:mds de\-otfgiu({Olg.C[[l) \gﬁthm that
l rq'uu it S’ll.isf.'ltl()rll._\'.
; appropriate to dis-
n from emotional
business men.
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Sl : ;
ta?l}i):ti(]:’ Sz;rs);ie,mxf anything, ra'ther tends to defend the capi-
e ,has such, against some of the indiscriminzfte
s X:e ll;)een made upon it both by Socialists and
s A the same time, nothing is said to cause
Sl \\:'o lﬁg ideaiists. We are inclined to think that
BB '”:d to'nes in with Mr. Allen Young’s Ordeal
e i@ would serve as an introduction to that

It is rar. 7

s co:gft)?é\:ot\;oi:ex\:;ep:iatmphle}:s‘on Social Credit which
e : : , €ach in its ow y
ag]:h()::ddé:é{'c‘:genuently from new writers.n gc);:;, tll11me
Srol encourg;ilnzeestn?o sﬁupcimft for their enterprise es{;

\ 5 . . . I i i i
multiplying within the movemeni‘slgns R el R

; ARB?

Australian News.

REPORT FROM TH
E D.S.C. AS
NEW SOUTH warks. - O OF

The D .
Deas Sir:’ilg‘::ncsl;)ual Credit Association (N.S.w

creased to 101 Lad’es’m th.e metropolitan are;.;, h ) g
Douglas Groups to Slesa é\uxnliaries tols ani theavje in-
12, with a large incre Nd country branches still 0Ly
mat s ase in stud S'H remain at
COu:t]x)jv fg::;clk?to branches), mak}i’ngfgu{)cftzfl\\héch will ulti-
a, Lis.

more, Lake Cargelli
W ico, Parkes, S
Semoona, Weethalle! Gosford, and Baghurar CS° " 465
¢ : e Dougl s .
and we are receiyi 8las proposals is s
: 5 n i) growing <
SIdIgut:'(')d‘eshto exPlai% r;]l;::rous invitations to ad(Trer:splc()jL]xyt"
ng the Chl‘istm 3 =
recess (from D as holidays the Associafi
period the fo]loisgfr:nber 16 to January 595)0cmt10n went into
g speakers ‘went intq ,ﬂfxend during this
country : Mr.

Hession, to the N

) e NO th 3

the South Coast ; 1\rIxfl g‘?asr and Rivers; Mr. A Pollock, t
- Al 5, to

Mr. Rose, & etwell

S o W i , to Dubb istri
Pgucg-lams;n had agga ‘Vdﬂ'gz'l. These sp(;aal?e(isdlfsot;:;; Sind
1ty writing i =
people who h:(% :? country residents aboUUtn.i"y by friends in
Virus, talline abosnteq the City and beconi » and by country
trouble to getbg()odu'fuldt' among their friendes mfletCted b};_the
T o au lences., who were ; . was little
garly this Yearut):)‘ dit;\éelve District COUnt:I}It:nsfrl't}é u:lf;erested.
decided to hol discuss a common policy fe e
ings a resoluti(c1n;1 tseQeS of rallies, an(i) tc:%cf\?r 1?33. sy
roposals he imm%é-lembers of Parliament thil?ths:%l e
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Alleged Nazi Stahlhelm quarrel in Germany.
India debate opens in Commons.
All-round increase in Austrian tariffs
arch 2q.
Norman Davis arrives in England on war debt and dis-
armament business.
ImPCT}al Airways crash: fifteen dead.
Security Sales Control Bill presented to Congress by
_ Roosevelt.
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ties than any other institutionin world (see §

Apriy 4. Mail City page for this date).
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U.S. banking ‘‘ crisis *': 14,000 banks now re-opened
(total closed during moratorium, 18,000); limited
gald exports to e allowed.

Rumanian bank rate reduced from 7 to 6 per cent.

War in Manchuria and Jehol continues.

April 6.
Reichsbank to repay loans in gold, thus forcing Ger-
many off gold standard.

Great anti-Russian feeling in Commons on account
of Metropolitan-Vickers dispute..

Bank of England’s gold stock mow £177 M.

April 7.

Scottsboro’ negroes re-trial commences.

Distressed Areas Committee see MacDonald: no hope
given for relief.

Soviet embargo Bill :
used in defence o

Prohibition ends in

U.S. Senate passes

Congress. )
France passes Official Secrets Protection Act.

Hindu-Moslem riots in Calcutta.

Strikers riot at Dagenham.
Secession in Australia: West Australia and South

Australia want to secede from Commonwealth.
German Government’s anti - gold - standard  action
« causes ”’ slump in German bonds.
Roosevelt drive against domestic gold hoarding goes on.
Provisional settlement of Ulster rail strike.

limited to three months and to be
f Metropolitan-Viclkers' men only.
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Thirty-hours Week Bill: before
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Non-omoul[)eri/zg.

Prices: 100’s "7 |6 (postage 3d.); 20’s 1/8 (postage 2d.)

Price for Export ex English duty quoted
on  mimmum  quantity of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).
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