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NOTES OF THE WEEK.

y *“The Triumph of the Cross.”

This is the title of the leading article that ap-
Peared in 7/%e Times on the day before Good Friday,
Jamely, Thursday, April 13. The article could
1asily have been the product of three men, Montagu

orman, Pierpont Morgan and the Archbishop of

anterbury, and probably was actually composed
Y one of them. The same can be said of another
article Whlch The Times published under the title of
Sl Christmas Message ”” on Christmas Eve,
aturday, December 24, 1932. It will be remembered

that both Norman and the Atchbishop ate on the re-

preseﬂtatlve' Committee whose function is to watch
w-:ﬁt Lhe Times does not fall into bad hands (!) It
.- 2lso be remembered that the Archbishop and
tiygrgan have been intimate companions for a long
It © aS witness their yachting cruise to Palestine.
should be borne in mind also that Morgan comes
otha Plous stock. Someone showed us a book the
\,vh;:i,l ay written by an American journalist in
elde Was quoted a passage from the Will of the
B Morgan—the father of the present Morgan.
an it the testator, with a wealth of sticky pietistic
wogjuage’ attributed the success of his work in the
dr d to the guidance of God, and declared his con-
tence that, as concerned the voyage across the
onyt'\]{‘ the name of his soul would not get entered
do 2 Wrong Bill of Lading. No doubt he felt, as
«> SO many of his kind, that a man who has
fﬁmv‘:fi»“ as the Yanks say, in this world, cannot
x:;: to “arrive ” in the world to come—that he
vels through without changing. 1

Shp R who are disposed to deprecate this appar-
hop Ote of flippancy about sacred things, will, we
th(‘. realise that we are conscious of speaking in a
ci(ln,l_e of reference where sacred and profane prin-
S overlap. The background, here, is not
I;rér;shamty, but a falsification of it, as we shall
We ently argue on the evidence of the passages which
"ackave extracted from Zhke Times's articles. This
Eve sround is what we may call Corsair Christianity.
.oy man and woman who has grasped Social

reclt
ediy completely has undergone a process of re-

generation by which he or she comprehends some-
thing which may be called the Canon of Social
Righteousness. ~ For them, henceforth, that canon
will be the test of truth in every system of moral
and spiritual philosophy. Where any such system
conflicts with the canon, they will hold its philosophy
either to be false, or to have been falsely interpreted
by its teachers. There are many forms in which the
conflict may become manifest to those who have
““ received ** the Canon, the spirit of which shines in
its purest form out of that saying of Christ that zke
Sabbatk was made for man, particularly when it l}f
considered in the context of the incident w}gg
evoked it—the plucking of ears of corn by the dis-
ciples on the Sabbath. 1 i

With this saying in mind—one which will comf-
mand the approval of thoughtful men and womgn (t)o
all religious faiths and none—we can procﬁve )
examine the teaching of 7 /e Zimes. Our |;Ist le'.s
hibit comes from the Christmas Message. (Italic
are ours in this, and all subsequent, quot_atlons.)

“ The first preachers of Christianity . Py
made scarcely a reference to the detailed teackhing
of Christ, or to incidents, other than the C’x:um-
fixion and Resurrection, of His earthly life.

The intention of this statement was not very clear
to us at the time, but it became abundantly clear in
the Easter Message. The writer (whom we propos¢
to refer to hereinafter variously as Mr. NormamﬂOT
Mr. Morgan, according to which of them seems lﬁ
more likely to have inspired the gassn es we sha
quote) places marked emphasis in both Iqssag«;_s 02
the necessity, as he declares it, of our relying, 9{
true judgment of the real meaning of Chrl?t;i;ntl-[z:
upon what the earliest preachers of it chose 7
phasise. In the above passage Mr. Normm.l nudges
us to notice that these preachers placed major em-
phasis on whkat happened to Christ, and practically
ignored the teachimg of Christ. We are not con-
cerned with whether his statement is true—that is a
matter for competent theological experts to decide.
What interests us is that, embodied in the “ detailed
teaching * which he impliedly invites the faithful
to ignore, 1s of course that saying of Christ which we
have chosen as embodying the Canon of Social
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Righteousness. Students of the Gospels will call to
mind many other teachings and incidents which
identify Christ with this Canon, as for example the
parable of the lilies—those leisured flowers in bright
raiment. In fact it was this spirit in Christ’s teach-
ing which led to the Crucifixion, although the formal
indictment at the Trial concerned itself with Christ’s
assumption of divine authority. The Crucifixion
was in appearance the punishment of blasphemy, but
it was also, if not altogether, the punishment of
sedition. This has a bearing on what will be quoted
later from the Easter Message. :

Meanwhile, we have a second exhibit from the
Christmas Message.

“ Throughout the civilised world to-day many
people are looking vaguely for some human
saviour, for a Leader of unique gifts who will sud-
denly provide a solution for problems hitherto
unsolved. Such a dream has no chance of fulfil-
ment. The present maladies of the world are zoo
deep and too complex for any sudden remedy to
end them all in a moment.”’

[The rest of the passage in which this quotation
occurs says that we must rest our faith that these
maladies will eventually be ended upon our belief in
th(;{“ Saviour who is divine.’’]

fere Mr. Norman is almost explicitly namin

Major Douglas and the Social.CredFi)t AnZlysis ang
Proposals. It is undoubtedly Mr. Norman speaking
for the quotation almost textually reproduces his
famogs Confession of Impotence at the Black
Bankers’ dinner. No doubt this was put in pur-
posely to suggest to Black Bishops and others that
‘t‘he claims ”made by Major Douglas and his

preachers "’—early and contemporary—are techni-
cally invalid, and that therefore any pressure exer-
cised to get his proposals adopted politically wrong
even to the degree of sedition, What is sedi-
tion in the eyes of the Black Bankers will of course
be blasphemy in the eyes of the Black Bishops
Readers may have noticed a remark made by N;ir.
Keynes at Dublin (in a speech which we referred
to last week) that: ““ No man has the right to gamble
with the resources of a people by going blindly into
.!‘.cchmcall chatnges mmperfectly understood.”” ~ This
1sas much as to say : Douglas has no ri
a J\c;\;a that Norman says isg impossiblel: et

e come now to the Easter ] i

oy ol aster Message. Here is the

“ Good Friday . urges, wi

which bitter experience has magde,unc;\tx];stia;)ngl?lteh

* that eager and strenuous concern for material
things alone can bring no peace either to a world
or an individual soul. It insists that trye riche
and true happiness have to be sought along a r 3
other than that which we supposed would brin 02::
to prosperity. It does not promise that, if wegarS
whole-heartedly Christian, we shall be able te
mould circumstances to our liking. But we sh i)l
try to mould them to God’s liking, and that cﬂ'o?t
even if it fails to change the circumstances in,
fallibly will change ourselves. Tt will give us .
part in the one victory that matters—the victora
of Good Friday, the triumph of the Cross.”’ !

Concern “ for material things alone ”” becomes ea

and strenuous exactly to the degree to which matﬁgg}
things are scarce. It is therefore tacitly assumed
here that material scarcity is a law of nature and S0
the will of God. Hence any declaration that material
abundance is attainable becomes blasphemous, and
any steps taken to attain it seditious. All we need
remark is that in the presence of this Black Theism
all good men are White Atheists, whatever be fhelr
nominal affiliations to religion. And if the Church
brings her authority and organisation behind this
complex of deceitful sophistries she will be faced
with the united opposition of the best minds amon‘g

believers and unbelievers alike. The Canon of
Social Righteousness is firmly rooted in the humani-
ties. The Freethought Movement, insofar as its
leadership is concerned, is also firmly rooted in the
same soil—witness the fact that many of the ablest
exponents of Freethought are able exponents of
Social Credit, and that the Freethinker was the first
paper which gave publicity to the writings of Major
Douglas’s followers.

The sinister import of Mr. Norman’s exegesls a5
sumes more definite shape in the next passage:—

“It seems natural to contrast the tragedy ©Of
Good Friday with the victory of Easter. That was
not the view of the early Christians. . . . Such@
view has no resemblance to that found in the New
Testament. There the Passion is regarded as cef-
tral; each detail of the story is set down Wit
scrupulous care, and the Resurrection is given less
space, as being not the contradiction of the Passiot
but its consequence. So far from wishing

- his converts to forget the Cross or to speak oI !
with horror, St. Paul would have them glory
it. Iz was on the Cross, and not in spite 0
Cross, that [esus. conquered. . The Crosss
7ather than the empty sepulchre, was 20 becomt
the Christian sign of triumpk. We shall exult 11
it as the pledge of our forgiveness.”’

Soon afterwards comes unmistakable evidence that
Mr. Norman has composed this Higher Criticist &2
selling talk for High Finance. Here is the 155
which Christendom is invited to draw from the stor¥
of the Cross;—

“ But it is far more to discern that endurance =
tribulation is itself the victory. No miracle, |
the inevitable operation of God’s law, will brg;gt
about the Resurrection of all that is good- ThaS
becomes certain when the battle on the Cross ve
been fought and won, and in that battle we hase
our part to-day, being, in the Pauline P hete

crucified with Christ.” * influ-

To dedicate to such ends whatever of lk‘g-"t

ence we possess, to endure through the dar
days with serene courage, o think little of 0¥7 0
nefdx and much of our neighbours’,”” €tc.» et 1ins
‘ For after nineteen centuries the Cross r(‘:msz}llall
the sign of victory, and in this Sign We
conquer.”’ d
. i1’ ]
We unhesitatingly stigmatise this as the Devil's awc
vocacy. After our first reading of the asticly ch:
wondered whether any correspondence from i
men would appear in 7 /e Times. Nothing apP lal
during the following week, nor presumably, Wi L
since. This does not prove that nobody wrotguf"
protest, but on the other hand it is pretty i
evidence that nobody of any significant Statug’oﬂ

the Church has written to praise Mr. N orman’s €

as an expositor, nt
Merely as technical exposition it 1s an incomPeity
piece of work. It excludes material evidences For
reasons falsely from the evidence it includes. the
example, what force is there in an argument for jol!
primacy of the Crucifixion over the Resurrectlaf
ased simply upon a_comparison of the amouit.
space devutgd respectively to each by early ChnS“C
writers? The Crucifixion was a public spec HeC’
witnessed by a concourse of people. The Resurroul
tion oceurred in the dead of the night without as 4
present. How, then, should not the hiStorlS:)“i
merely as reporters, have much more to tell 2
the Crucifixion ? Nobody more than Mr. No
ought to appreciate the fact that things done lr(lio!“’
t

: dof

red
ave
to

rma’
e

dark can be vastly more important than things

in daylight, and that what people hear Jeast 2

affects them most, £l

Again, the allusion to St. Paul omits any Sl'ppo\vﬂ
g Clta We will repair the omission, an

will invite Mr. ‘

ing citation, oul
Norman’s fellow guardian © the
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of The Times, the Archbishop of Canterbury, to ex-
plain the follswing declaration of the Apostle:
“If Christ be not raised . . .”
If not—then what? Mr. Norman's case would re-
quire the text to conclude with some such words as:
Then it does not particularly matter.”” But the
text concludes:—

‘¢

o - - your faitk is vain: ye are yet in your
suns.  Then Ifze also who are fallen asleep in
Christ are perished.”’* ;

[he story of the journey to Emmaust makes it
clear that the disciples regarded the Crucifixion as
tragedy, and not victory. *“ We srusted,”’ mourned
the two travellers, “ zkat this had been he who skould
7edeem Israel.”  For them it was the empty sepul-
chre rather than the Cross which was to be the assur-
ance of triumph. No Resurrection no Redemption.

When Mr. Norman declares that ‘‘endurance
of tribulation is itself the victory,”’ it is as if St.

aul had declared to his listeners that their endur-
ance of the experience that they were yet in their
t5111n§, and their fortitude under the knowledge that
thmr departed friends had perished, were the things
J1at really mattered—that if there were a resurrec-
t‘fc'n of courage in themselves to support the burden
3 their unredeemed sins the resurrection of a re-
mfemer of sins outside of themselves was not really
‘cessary.  Logically, of course, the latter resur-
rection would tend to frustrate the former—and
;%C.Ordmgly 1t 1s not surprising that the spirit in
y ich the article in Z/ke Times is written (as any-
e will sense if he read it attentively and con-
neCteLdl}’) suggests a psychological resistance to the
‘it that the Resurrection is recorded in the Gos-
Ia’e S. It is almost as if the persons inspiring the
rl‘tlcle felt that it would have eased their task of
eg‘ulatmg the moral conduct of the people had the
Writers of the Gospel story ended it with Christ in
the, SePulchre, and left behind them the warning
at only the self-regeneration of mankind could
+0g about a Resurrection. But they did not.
acy recordec& that a Saviour had appeared—that
de; death sea ed a divine contract to cancel the
ts of mankind—and that His resurrection was
The Suarantee of His power to fulfil the contract.
traitt’e’rms “Death ”” and *‘ Fulfilment of Con-
on all have mutually irreconcileable significances
. planes of experience and thought. Whatever
Fulﬁmntract, and whoever the contracting parties,
vment depends on Life. Even to this day the
r;’ist}an Church has gone into mourning on Good )
Q. “a¥, and broken out into rejoicing on Easter Sun-
ay. '

|

wié;ve will leave this aspect of the subject and deal
i sl ItS counterpart in economic life. Mr. Norman
tribi{m-g that we must all endure tribulation. That
i ation is, comprehensively, the impact on
(o “?" progress and freedom of unredeemed debt.
5 te must all tolerate the persistence of this debt
Latever the consequences. If we do, then we win
ndv‘ﬁt‘"}’-” ‘Well, we kawe tolerated it since 1020;
n tht € trophies of the ‘‘ victory '’ are to be seen |
Crim € form of progressively ‘4ncreasing poverty, |
€, bankruptcy, and suicide. e
Cregis 8 the same period the star of the Social-
it ke It Analysis has risen, and we who have beheld |
thatn?}‘:, that Debt has been redeemed. We know
Quenc € existence of Debt, with the cruel conse-
Speces thereof, is not real, but only apparent. We
fTOn;v further that the apparence of Debt proceeds |
acco a flaw in the traditional master-principle of
mast““tmg costs. We know, lastly, that a flawless (
quicljr’P"mC’Ple can be substxtuted-easxlf' and
SOCioly In a technical sense, and harmlessly in a
ood Ogical sense. But we are faced by a Priest-
B of Sacrifice who decline to let us make this l

* ~ p 2
! Qar, 15, 19. t Luke, 24.

| people’s accustomed mentors say:

known. They are doing nothing less than sup-
pressing the news of the Economic Resurrection.
‘“ No miracle,”’ declares T/he Times, “ but the in-
evitable operation of God’s law, will bring about the
Resurrection of all that is good.” That means in
paraphrase: No new system cof accountancy, but the
slow evolution of life under the old system, will
restore prosperity.

They further suggest that references to an early
economic resurrection are immoral. They cannot
or will not see that the law which they defend is not
destroyed by the change we advocate, but fulfilled.
Once upon a time the process of personal consump-
tion was a handicap on the system of building up
means of production, and was thus a risk. This
risk was automatically reflected in figures of debt "
To-day the process of building up means of produc~
tion is a handicap upon personaf)consumption; and
this handicap on consumption is holding up the use
of the means of production, and obstructing the
process of building them up. To-day the risk lies,
not in consumption, but in abstention from it.

The economic deadlock has been brought about
because communities still follow the guidance of fin-
ancial calculations which tell them to go slow with
consumption whereas the realities of economic devel-
opment now require them to go fast. It is false to
suggest, as Z/e Zimes does, that people must look
for easement in a change within themselves—the
“ changed heart,’’ the ** thinking less of themselves
and more of their neighbours.” (Who are their
““ neighbours "’ ? The answer can be shown to be the
bankers.) That is precisely what they must not do.
The instinct to acquire economic necessities and cul-
tural luxuries has not hastened, but has rather de-
layed, the declension of orderly economic life into
chaos. Not human nature as such, but s allegiarnce
to an obsolete cost-calculus has brought about the
disaster. The only problem concerning human
nature is this: Can it be induced to transfer its allegi-
ance from the obsolete to the perfected cost-calculus?
To ask the question is to answer it. For allegiance
to the old calculus has required people’s renunciaiion
of the things they want, and have always wanted,
whereas allegiance to the new calculus requires their
acceptance of such things. \

The Social-Credit calculus automaticallfr. registers
in terms of figures a truth as to facts which every
normal human being wishes to believe. Let the
“ Believe on this
calculus, and obey, its directions, and ye shall
saved,” and universal obedience is to be won nlnd-
mediately. No-one but a degenerate would withho
his devotion and co-operation.  The n_laster-com;
mendation of the Social-Credit system 15 that P
motive power on which it relies for its efficient ‘ar;;
beneficent operation is precisely Awumarn ﬂalunh x
we all #row it. And therefore anyone who C ol
lenges that system must challenge 1ts design— i

s ' d, and Wi
must assert that it is technically unsound, & i
therefore fail in spite of all the human devottlol} f
co-operation it can call to its aid. f not, 7

1 Skt S f the subject, @
glosses over the technical aspect o ' Resur-
insinuates that the obstacle to the Econonl:; is logi-
rection is a defect in human nature, then uch that it
cally obliged to show that this defect 15 scompctence
paralyses man’s will to co-operate, Or 8
to co-operate, in a Social-Credit s}'s_“:""t his—as we

If the challenger fails to establish s—and yet
submit he must, for the foregoing reasmble Eoheth:
resists the new system, then the mesca(r;fi'la 8 eonal
sion is that he is resistant for reasons ot

- «that what is
character—psychological reason AP T nhurdl
wrong is not ‘“ human '’ nature, ut /s
nature.

There is no break in th
tween the entering of wrong
books and the manifestations
in persons, Human nature 18

-

©

e chain of causation be-
figures in account-
of unsocial behaviour
the nexus between an
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error on the technological plane and its logical ex-
pression on the sociological plane. Human nature |
1s the agent of transformation and transmission; |
and if the moral phenomena ultimately transmitted
are evil, it is not because human nature is evil, but
because it has transformed a wrong principle into
its inevitable characteristic results. That is to say, |
it has skozwn #p an antecedent error. The possessor
of a photographic camera understands very well that
if he grossly under-exposes a film, or (and we speak
advisedly here) if he makes two exposures on the
same film, it is no use his blaming the developer for
the sort of negative he lifts from the bath. Much |
more certainly, then, when the banker dips the |
filmed figures of the accounting-system in the bath
of human nature, he gets the negative he deserves.
And that negative convicts him of incompetence.
It is not to be wondered at that he cries tor the
moon, as when Mr. Norman tries to make himself
believe that the human developer will render visible
a picture to his liking (““ mould circumstances to
God’s (sic) liking **). He is in a dilemma. He is
bound to bring his policy under the test of human
reactions to it (for a financial policy has got to be
tried out in the economic and sociological testing-
grounds), but he is equally bound to dispute or hush
up the results of the test. What he wants is parallel
to something known as a reversal process in photo-
graphy, where the operator employs a device which
consists in making the originally-exposed film re-
expose itself with the result that the original image
s reversed—the highest lights becoming the
deepest shadows, and the intermediate scale of
light-values being likewise turned upside down
This i1s what Mr. Norman is unwittinglt; asking for
when he exhorts people to ‘“ change themselves *’
;ather than to ‘‘ change circumstances.” It is as
if he were saying: ‘“ Look here, I have given the
Devil a sitting: but be good fellows and develop me
out a picture of God.” It is impossible, The pro-
perties of human nature will not, because they can-
not, fake the films of Finance. What goes in the
film comes out in the print,
This truth 1s exemplified in the case of the man
to whom we referred last week, who chose to take
his own life rather than claim his unemployment
benefit. What was the chain of causation which led
to this tragic event? It began, so far as this man
was concerned, with the official presentation and in-
terpretation of figures representing the financial
position of the national insurance fund. The fund
was “‘ mnsolvent *’—continued - insolvency  would
brmg ** disaster "’—every penny drawn from it was
a nail in the coffin of the community. The effect of
all this on the man’s mind was to impress him with
the conviction that to draw his dole was to impover-
ish his fellows. In the words used by The Times
_he said to himself : *“ I must think little of my own
needs, and much of my neighbours’.”” = And his
conscience. constrained him to make the last sacrifice
—to be (again in the words of 7/e Times and in the

express meaning of their context)—‘* crucifi 1
= g ) ed with

the tragedy of Calvary will be enacted daily. 'It 15
not a Cross of Gold on which mankind is crucified,
but a Cross of Cost. Were the oceans of the earth
turned into molten gold to-morrow the illusion ©
scarcity would still drive men to despair and death:
Whatever the bankers may think of the sinister
phenomena attendant on their policy most other
people are disturbed by them. Even the Macmillan
Committee, who should logically welcome them 23
signs of humanity’s struggle to fulfil the duties la1
on it and its acceptance of the penalties for failure
thought it inadvisable to publish Major Douglass
graph of suicides and bankruptcies. ““ Crucifixion
with Christ " sounds well enough as a princl le,
but when its applications are plotted out and graphc®
in a ““ crucifixion-curve ’’ even the arch-propounder
of the principle must feel doubtful of the propriety
of their imagery, and particularly so when the letha
lists are examined with the view of identifying 4
crucified, name by name. For these propounder
have been talking, through the medium of Tlt,f
Times, about *“ we,”” who “have our part to play
in the ‘‘ battle of the Cross,”” about  we > who shall
“ conquer in this Sign,”” and about * we *’ who s t
“exult ” in the ‘ triumph of the Cross >’—yet 1°
one of these players, conquerors, exulters 2o
triumphers appears among the casualties of the _CroS_SF;
It would seem that the part they are playing *
after the American model during the Great War—
keeping out of the fighting and mortgaging at
victory. To that historic reproach:  We fought
Arras and you were not there,”’ the up-to-date repy
would probably be:  No; but we financed th¢
battle, and here is our bill to prove it.” NO, ”f,"
the Strakosch idiom was a cool enough piece 5
arrogance in his chosen frame of reference whe‘r‘l .
classed bankers and engineers together as ' ‘.
engineers,’”’ but for financial schemers to msmur?k—
themselves into the category of suicides an bast
rupts as “ we crucified *’ is such a barefaced trave
of the situation that one is inclined to wonder W ethelr
their power-mania has not begun to 2 ect /
samty. Quem Deus vult perdere, prius d""w”/i}{eir
Chere is one tragic figure who moved nearer “q
orbit of action than most others. We allude tohirn'
late Mr. Justice McCardie. When he per_mltted “eoh
self in his own Court to attack Lord Justice Scmode'
we wrote and published an article on the eplswaS
It appeared in our issue of June 2, 1932, 30€ d to
entitled * Sociology and the Law.” In it we €0
show that both he and Lord Justice Scrutton }Vthe

troversy was considered. Mr. Justice unct
was, by common testimony, a man of pron® ¢ in
hpma.mtar}a.n instincts, and this manifested 1t55hip5
his disposition to correct anomalies and harf car
ansing out of statute-law by the application @ e t

Applying our analogy from hotography, the
national accountancy-film was un&r-exposed ,The
result was that while the high-lights of the com-
munity’s liabilities came out distinctly as the film
developed in the bath of this man’s reflectiveness
the sljlape and measure of their compcnsating,
national assets were absent from the revealed
image. So he concluded that the exercise of his
legal rights could only deprive his neighbours of the
means of discharging their liabilities.  He could not
bring himself to stand for that, so he died instead
He was condemned to death by figures, and expiated
in his person their concealment of his economic in-

heritance. The core of the economic problem, Major |

Donlqlas once declared, is Cost. And while the flaw
1 the existing principle of accounting cost persists

»

case of the woman who killed her eighth b"-‘:gtl}te

cause she could not feed the other seven, the Stic
l;firqmred. a penalty because of her deed. M. Jo e |
McCardie remitted the penalty because © tion

| motive. i ec

\ This case, we made the text of a 5€° -
| of our article referred to \:}Jgrein we brought a\;gi‘s
ments to show that in strict logic this womar “er
fulfilling a law of finance—_briefly, that in killiD& e,
child she was stopping a leak in the financi? }'ﬁ“‘I
sources of the State, for the State would have “if
| to keep the child since the mother could nol; ot
| ¢eonomy was imperative (and ‘‘economy: ; ;d
| wise spending,”’ was the rampant financid Jus
| momtion at the time) we pointed out that Mr. wh?
tice McCardie had an answer to legal purist® ps
‘ pointed out the mischieyous consequences & pef
lenience, ** We cannot let it be understoods he*
might say, * that every woman who can’t ke€

1

in the right, or wron di the scope & ~ .1
D g, according to t on-
frame of reference in which the subject of t?gacrd-ie |

law. He repaired what he considered to isla”
(t'?rrors of omission and commission in the Leg, the
ure by ad hoc judgments in his Court. Thus = |

|

)
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children may destroy them with impunity.”” Well,
it depends on what the alternative is. If the glut
of children can be billeted on taxpayers and rate-
payers, so that the balance of the Budget is not
endangered, the purists are right, But if not and
the State has to borrow from the bank for the chil-
dren’s maintenance there is a clash between the
humanities and finance, in which, as it paradoxically
appears, the cold legal purists find themselves
standing for the humanities, and the humanistic
Judge standing for the inhuman logic of finance. Such
was the substance of what we wrote. We sent a
copy of THE NEW AGE to Mr. Justice McCardie, and
received from him a note in which he warmly ex-
Pressed his appreciation of the article. Whatever
else it did it afforded him some comfort at a time
When he was estranged from his colleagues, for at
‘€ast 1t showed him that there was, in our view, even
i he did not see it, a criterion of judgment under
Which his “* laxity ”* could be reconciled with strict
administration of a code of law—albeit one not sus-
Pected as operating within the code which the Bench
Consciously administer.,
nhappily it did not save him from his premature
g’l’d- He has resolved his inner conflict just as did
e humbler citizen before him, by pronouncing his
d"al Judgment and carrying out his own sentence of
theat‘h' To both of them, as to the majority of men,
e illusion of scarcity made the earth appear

- N O Saifatalimathers
With sadder than the Niobean womb, s
And in the hollow of her.breasts a tomb.

;)r]haesﬁ reﬂectio.n.s, and the occasion of t_hmn, em-
o Sise the futility of trusting to any existing politi-
the §r Fdlglo,us. organisation for help in attamning
suc oclal Credit objective. The more powerful any
will Obl'gamSatlon is the more certain that Z/ke Zimes
Parl; e its oracle. The absent-mindedness of
ma !?mcm) deplored by Lord Hewart, is equally
assgl IQ)St in Conferences, Convocations and other
of r}],] lages of religious dignitaries. The silence
the Church in the face of Z#ke Times's lead to
e l’;stende may denote approval, or the fear to
thg tess disapproval. In either case it has become
emple of the money changers. The New Testa-
entil speaks somewhere of how God visited the
Nay les to choose out from them a people for His
eme' It may yet be written in the Testament of
Inﬁd%cononﬂc Resurrection that God visited the
urnc, f0_choose out from them a peoL)Ie for His
e o here may be some readers who feel that
mouniye travelled outside our proper function km
anoth g the pulpit. Well, one usurpation provoxes
Norm. .2nd if the Church tolerates Montagu
becoﬁa“ m a surplice the ritual of religious service
vhi hes the ritual of secular debate—debate 1n
4, as the Irishman would say, anyone may join
inAthe nd if he is allowed to clothe financial policy
it cannes 28ery of the Gospels then those who allow
the r'n(})t complain if we, too, contend with him for
Narr. 180t to use such imagery. The idioms and
o ci_lt{\{es of the Gospels, in spite of the secularising
h mlvlhsat‘.on» still touch the deepest chords 1in
for liln feeling, and it would be beyond endurance
Dhiess to stand by in a conflict of profound philoso-
grad such as are here involved, and see them de-
¢d to the playing of music on Nero’s fiddle.

Notice.
tioﬁu Communications requiring the Editor’s atten-
should be addressed directly to him as follows:
Mr, Arthur Brenton,
20, Rectory Road,
Barnes, 8.W.13.

God and Mammon.*

This is a very great book. It is, quite definitely,
the history of the rise of Money-power in the world,
from the days of Louis XIV. to the present time,
as drawn from the records. But the story is as ex-
citing as any book of adventure could be. For the
author has seen the rea! meaning behind the events
—the struggle of the Unity against dismemberment
—and the King by the Grace of God Father of his
Kingdom retains, as it were, his identity all through
the book, whether he be Louis XIV. or George V.,
and we are following, the ups and downs—mostly
“downs,’” alas!—of this struggle with an ever-in-
creasing pack of wolves.

Many students of Socijal Credit want an answer
to the question: What are the Ethics and Morals,
say, even the Religion, of Social Credit? For they
feel that though it 1s the purely technical question of
accountancy which actually produces our present
troubles, and though these are removable, it is
rather an open question what the effect on the world
in general of this release will be. Shall we all be-
come slackers and parasites, or shall we find that
the need for some kind of self-expression and acti-
vity which is inherent in man drives us to do better
than we know.

The answer which Mr. McNair Wilson reaches
is that the difference between the healthy and the
decadent state lies in the honour which is paid to
Rights or Duties, and that the only true basis for
Privilege is Service. ‘

The Pair which, according to him, have been
wrestling all these years are the Kingship, repre-
sentative of Service, and Money-power of ! rivileges
and Gains : and the evidence of his contention which
he dra\;lrs fqom the history will provide food for
much thought. }

In thesegda_\'s of doles we may, perhaps, ge- e
clined to judge the future with some bias, f‘}? “;}:2
interesting to note, as bearing on this, & aéical
very competent group of people, SCIC““ﬁ%‘ N e
and industrial, who have for the past ‘eH‘ea]th
been exploring the possibilities of a Pioneer | i
Centre, have found beyond doubt that the ;‘:Or fo%
classes were unwilling to be beholden to otdeb ;
the valuable help they were receiing 3‘}‘. m]l;SS
preferred to be able to pay for it, Simnce ths €07
1s probably the largest in the land, 1t g]\e>hs s
reason to hope that the general assumption t la-tthe
prefer a dole, is wrong, and that it will be only

cc L] 1 nder.
better *’ classes who will go u 1 B.OXON.

Forthcoming Meetings.

North-East Area. ]

The North-East Area are arranging a Series of meelings
in the district during the week May 14 to 20, which will })e
addressed by Mr. G. Hickling, of Coventry. The arrange-

s, so far, are as follows :—
meml\‘:w 14- Members conference at Headquarters at 3 p.m.
; Open-air meeting Town Moor at 8 p.m:
Sunderland and South Hylton.
Newcastle.
Gateshead.
Hebburn.

. Felling.

:: ;? ('r:lmﬁngmn and Stanley.
Correspondence to: North-East Area Headquarters, 4,
Blandford-street, Newecastle-upon-Tyne.

w15
16.
w Y
18.

Blackburn,
The Blackburn D.S.C. Association holds a \\'qlflzlj,' lecture
and discussion meeting with the object of r‘rx.-:mn;gy a group
of efficient speakers. [t takes place at the Friends’ Meeting

House, King-street, Blackburn. —Dates and other particu-
lars from Hon, See. T. Carysforth, 14, Mincing-lane, Black-
burn.

Re"e\vals of

: subscriptions and orders for literature
ould be ge £

nt, as usual, to 7o, High Holborn.

R Monarchy and Money Power.” By R. McNair
Wilson, (Eyre and Spottiswoode. pp. 250.)
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‘“ Threatened From Within.”’

I have before me a leaflet published by the Im-
perial Legion, 132, Victoria Street, London, S.W.1.
This new Corps was formed on March 3, 1933, and
is composed of ‘‘ loyalists for King and Empire.”
It is in reality a re-formation of men who have
served in the Legion of Frontiersmen, or in the Im-
perial Overseas Legion of Frontiersmen, and may
be looked upon as a kind of ‘ merger ’’ of those
two groupings under a new name.

The leaflet explains that “ the Imperial Legion has
been created for the purpose of welding together the
loyalist manhood of Britain for the advancement of
Imperial interests in time of peace and as an addi-
tional safeguard to the nation when threatened with
war. It aspires to build a mighty Corps that shall
be as a bulwark against inzernal subversive influences
directed against the security of the State. The
changed conditions of the times indicate that the
nation is more likely to be threatened from witkhin
rather than without.” (My italics.)

As a corps of what one might call Men Scouts,
the old Legion of Frontiersmen was unique. It
drew together some of the toughest rough-riders
frontiersmen and real scouts; and in the early day;
of the ““ boy scout ’’ idea, many scoutmasters un-
earthed and used a hundred and one useful tips and
dodges to be found in 7%e Frontiersman’s Pocket-
Book, one of the fingst handbooks on real scoutcraft
(as used by the military scout and the sourdough ”’
pxcineer) ever compiled. That is by-the-way.
the'tc;l?nilr)j slhz(:lwn,bquug conclusively, I think, that

y mternal subversive influence directed agamst
the security of the State is the International Credit

Monopoly. More and more thinking ‘people begin

to recognise that the changed conditions of the times

;ncll’cate that the nation 15 *“ threatened from with

mAuby t}~t‘he Ban};ers’ Combine. 3

other manifestations of subversi

whether by ‘Communist or FascistSIeol:r,nV::ta;tscfver’

like war itself—the rash produced by the (iisel:_'

and no amount of ““loyalty ”’ can cure the ds;:,

.eas,lghbylattem.ptluf to suppress the rash, - 5

. The Imperial Legion must fail in’its

“ welding together the loyalist manhood o?ul?.rsi(t)::izno’f

gnlgss ;t exp {Clt%’ peveal}sl, and attacks the Arch-

ubverts manipulatin Nati it i i
S p g the National Credit in their

The( Imkperia.l Legion must

come (unknowingly and in all go i

‘ an additional safeguard ”’ to t}%’e %danfﬁlﬁ?fffsg

now threatened with the revolt of ‘¢ th e

manhood of Britain *’ 1 eyt B ovalist

- ain ” against those ““ changed c

ditions of the times > under which we f =

individually and as a nation, to suffer ngcl:l] e

gﬁ:;:ﬁ pTv\ei;tylts}t;rrqufndled on every side by sfj;egg-

s Real Wealth. the Imperial i : <
t]g\sv posmo? of aiding and pzbglt]i.’.]egg l(glmetalﬁ:ngv
ér—and, m 1ts present state ’ ica
deye]opmen_t. one rather Won(tiZ:Z ﬁg“ll)sj)tc}éOIOg};ca]
doing so—it becomes, itself, ‘o subv £ belp
ence directed against t A e i
( agamnst the security of the State.”

Is it too much to hope that the Commandant-G
eral of the Legion, the Chief Staff Officer o ot
sioner, Chaplam-General, Hon. Legal Advi gy
Advisory Courl'xCI[, will make a careful stué;egf at?ytel
economic analysis an ;
s y d proposals of Major C. H.

Across the top of the leaflet from whi }
quotations are made we read the slo\;;,'];;f}:he i

‘ REGENERATION OF BRITAIN.”

) And the last words of the leaflet read:
ighest interests of the State, the Imperial Leg;
brings unswerving loyalty into effective -actiorgx{mn
onefr{whcatns of National Regeneration.” i

that ** unswerving loyalty » inclu ralty
to the present cconomic-ﬁganéiu] Sy el
technique, and personnel, and

either do this or be-

ove

if the ““ highest in-

terests of the State * are not based upon the econ- =

omic security of each individual citizen, there will be
a still more rapid slide towards National Degenera-
tion and Decay, aggravated by deluded patriotism
in the service of the most subtly subversive ‘ influ-
ence ”’ the world has ever known.

This 1s the inevitable ultimatum presented, not
only to the Imperial Legion, but to all such patri-
otic Associations, by ‘‘ the changed conditions O
the times *’ :(—

1. It'stands either as a bulwark against the

mternal subversive influence of the Money Power,

and for the establishment of a Sane EconomiC

System, or— 7

2. It stands against the loyalist (and the loyal-
est) manhood of Britain as a bulwark of the In-
ternational Credit Monopoly. '

Now, which is it? There 1s no midway position-
This is written in the hope that these words ma¥
reach and begin to ferment within the minds of 122
dividual Frontiersmen, so that the Imperial Legion
may be ““ threatened from within ’’ by the Jogical
reasoning of the Douglas Analysis and Proposals:

11‘1‘ the aforementioned leaflet we read:

- . . no Corps in the world can show so many Waf
medals and decorations for valour, and no Corps has begt
formed for a more noble purpose . . . It is a military

Corps . . . self-supporting, self-governing, free, voluntar¥

and unpaid. Discipline is strict; not the discipline of the

Army Act, but the more enduring discipline based on pride

1Ir3 fas Corps, in its officers and in its leadership : =

C“ emé'ﬁ."e per cent. of its members have held the I\l"g,',

.ommission, and another twenty-five per cent. hﬂV".b.ce,,

Warrant and Non-commissioned Officers . . . The trainifs

is the same as for Regular Cavalry.” d
Such a Eoms—“self-goveming, free, vquntafY-.a'nt
;mpald, - showing a willing discipline under direc
eadership-—is, one imagines, in a strong Pf’smot;
to give a lead to all other Associations of ex-officer

and men in the highest interests of the State at

hin b

time when the State is threatened from Wit £ e
o

the insidious and treasonable machinations
Fm(a)mgal Combine. Joyalty i
. Owing to the fact that ‘* unswervipg lo¥2
implies a blind determtinztion ?: skeep e\,gerythl_{l&%:
it 15, and to fight with pigheaded zeal to e
at “ all costs " (A + B) a state of affairs that ?a‘:
not.‘be maintained, Corps of the kind here outlin
Rx/}e\-ltably throw in their energies on the s1¢€ :
if }?nfy Power—mlstakenly and without knowin 2 e
Elcf‘-1 1s why there is very little hope of " eff
o nllc])rrll aggﬁm_st the financial subversion o
o g officially from such Corps, and
€ssary to develop a disciplined Corps, U
unarmed military technique—a Corps welding, in,
gether the loyalist and loyalest manhood © ntpe
SWOrn to maintain an unswerving loyalty toSﬂf’c

fundamental prine;
: nci > e
Economic SYSF;em, ples that must gove 7 .

why !
using 2

Forthcoming Meetings.

% s Gateshead, e
ingn:\e';sl:e:;‘d Social Credit Group. The first ﬂnnual_fi"
one hll‘:d Sld-on Tuesday, April 25. A member-*'c
held sinc r? _Was reported. Fortnightly meetings have
been 'hok; last November. Special propaganda mcg'tlngz’ :
will be } l;‘ addition, During the summer open-air mes T oW
on a ;.,f‘.‘},‘{ s l"“{ once weekly. Organisation ‘“
o 1}£erlft‘l(‘t()r)’ basis. Publicity and pmpug:mdn. 5(<
circle iq‘; l_llrc Committees are «oing good work th
local Gre ield weekly, The Group is co-operating wi s
f(‘udrdj1 enshirts, wh_n are growing in numbers.
0 hold a holiday camp at Edmundbyers, n

“In the |

system, its policy, |

lllap;:,, 1???7?"" from July 29 to August 12. Full j"‘"’.%’nadv
Gateshead, on. Secretary, Fred Tait, 27, Windy N0°
Nl e Cleckheaton. alfe
| \'cu\,\,-l(;St R"l.mg Douglas Social Credit Association- el
| tperadonceting, Saturday, May 20, at 3 p-m., Centrd s
! (r:‘nrt.:"—:]‘eg }‘]‘)rﬂr}" m";‘“PSidt‘. Cleckheaton. RPPQ,A“
IABRkTR: ecretariat, Northern Counties Conference, ef
‘ E‘l‘l'l‘”“" Douglasites invited. Inquiries to J J. ey
| iaremont House, Cleckheaton, Yorks.
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Men, Machines, and Moscow.

*“ Sabotage *’ is easy in the modern power plant,
but it is difficult to detect because it can happen by
accident | The greater the output capacity the more
€asily can this happen; for the designer, having in
the first place been required to keep down the finan-
clal costs, has been obliged to reduce his physical

actors of safety. In fixing scantlings, therefore, he
as been forced to sail close to the wind, and on the
very froqtlers of his elastic limits. In consequence
of this his centrifugal forces, his steam and blade
speeds, his bearing and conductor temperatures, etc.,
are all near their critical values. In these circum-
stances the slightest mischance will bring disaster.
L Bnbery and espionage can flourish in circum-
ances like these where even the safety of the safety
actors is affected by the same necessity for keeping
ax?:ivn the costs. Costs must always be kept down,
= What is lost in the profit of the factory may be
ongcim.ed.Oﬂ the _zpkecp and maintenance of the plant,
- fil s outside the guaranice period. Thus the
r% élancxal ‘ general conditions »» of contract
Conlgg | by 1aWye1"s for obscurity are in perpetual
naturlg't V‘ilth the ““ special conditions * dictated by
en‘g‘ineesrs.aws in intelligible English drawn up by
'aeminth the advent of machinery came the inser-
Vide“t)}? of the financier into industry ; willing to pro-
Xy able craftsman with the means to extend the
tcise of his skill on payment for his services.”’
:SC words are by Major Douglas (Economic
3) ”t””"afy,,Se.cond Edition, 1921, page 43, para.
te;zdl:jt the italics are mine, and the emphasis 1s in-
fessig to call the attention of the engineering pro-
ranc}? (most particularly in the power engineering
interv, €s) to the fact that the financier 1s not only an

Bk el';._el_' » but a vain pretender. It comes about that
e ieil nical staffs of impersonal industrial concerns

iStr?b uced to work miracles of power-reprodu_ctlon,
unde ution, transformation, and exchange, .wlthout
pone;ifta'."dmg that they themselves are definite com-
Pansios In a system hostile to their intellectual ex-
a pow: and pérsonal development. The function of
either I engineer is to give orders, not to take them
“Bog dr(,’f,’{ impersonal (therefore irres onsible)
dio2rds * “or *‘ Cabinets,”” or from dilettante

1plomats,
the ?_lel';‘cs and power engineering won't mix. And
tfinsiCaTlon 1s simple. Power engineering 1s an 1In-
render Y honest art with the definite objective of
u INg nature’s forces available for beneficial
ot q ec“e.l’ufs}ut of this objective the engineer dare
and o 1ve either himself or his neighbour. Truth
Virtues Nesty are necessities n g'he power station, not
on naty | e power plant designer relies absolutely
trary tora laws, discovered, not enacted, and, con-
he 1 s Popular belief, he does not obey those laws,
and 1, rates them. The arts of machinery design,
Nique ; crafts of mechanical and electrical fceg:h-
therein re theg‘efoxje essentially honest, and training
indiviq must inevitably produce a definite type of
an ual to whom deception and finesse are

Iﬁlthema. :
the ::C.e 1t would seem but sober truth to say that
1S o dagr:neer turned politican (in the ordinary sense)
Urned gerous degenerate type, whereas an engineer
E cono’lstatesman, on the new principles revealed in
5 d‘f‘ Democracy, is a natural development
of the lrection of moral progress. Natural honesty
fective . Sineering type is a quality which is de-
tion ¢}, In that it causes him to accept without hesita-

: ncee Statcme’ms made by financiers in the name of

o the on the ““laws ’’ of their branch of science.
Natio. Chgineering type becomes a tool for inter-
nal power-manipulators.

e lesson of the Moscow Trial stands out clearly,
SPective of the truth or atherwise of the charges

itary espionage and machme-wrecking which

irre

were brought against the British engineers. It is
that the factors in financial policy and technique
which impose on specialists functions for which the
are not trained and which they have no desire to ful-
fil need to be eliminated. Leaving all questions of
illegality aside, it is no business of the engineer to
be an intelligence officer to the high-strategists of
international business-competition, much less a pawn
in the game of market-snatching. Commercialism
and militarism are to-day interlocked so closely that
it is impossible for anyone to collect commercial in-
telligence without automatically collecting potential,
if not actual, military intelligence. Every plant that
serves a peace-purpose can be adapted to serve a war-
purpose. So if there s/ be intelligence agents at *
least let them be functionaries who know the job
and want to do it. Let there be no more breaches
of the engineers’ neutrality. ;

There are parallel abuses elsewhere. It is not the
function of industry to be the sole paymaster of its
employees, much less to be the collector of insur-
ance premiums from them. Nor is it the function
of school teachers to hawk savings-certificates in the
class-rooms.  Again, at Sandhurst, students are
being trained in accountancy—as if the main -func-
tion of a naval officer was to be a naval auditor.
These and many other anomalies are all examples of
the sly recruitment of useful specialists into the mis-
chievous service of the bankers.

The Moscow Trial will have been a useful event
if it focusses the minds of engineers and other tech-
nicians on the fundamental causes of such troubles

and the urgency of their removal. "
‘“ POWER ENGINEER.

Discount and Dividend. .
By A. M. Coleman.

The subject of Social Credit falls naturally into
two divisions—the analysis of the economic system
and the remedy for the flaw discovered therein.

The key to the analysis is the A + B theorem—
unto the orthodox foolishness, and unto students
only too often a stumbling block.

The remedy proposed falls un 3
price discoucrint on c?]nsqn_lable products an
national dividend to all citizens.

The question of the ralationship of the (emt;]d%.
to the analysis is raised by the staterxl‘ler}IE}:‘ lgboli—
appendix to a recent pamphlet entitled }‘-1’ ¥ ot
tion of Poverty,” that ‘ The Just Price is the

1, is this

" To what extent, if at al

der two heads—a
a

& A

won m e
true? 15

The Just Price of any consumable _p"ﬁﬁmn

found by multiplying its n_lOl'le.V’coSt b'\’I'gis price- '
known as the Douglas price-factor. B analysis; it
factor is not derived from the AT h :arhe actua

follows logically from the contention t ;::onsiderﬂble

cost of the total production OVET €5 Syt period.

eriod is the total consumption d_ugnbg the fraction

he price-factor is usually expressed By

C {
oo where C represents total consump
icts consumed,

the three headings of ultimate produ ekl
plus capital depreciation, pius €X Tt—‘-} corre-
presents total production under the three e
sponding headings of ultimate products pr}?(_ S

us capital appreciation, plus imports; hot ot
B being measured in the same umts and ove

same period of time, ’
Now it would be quite possible to (]Fmonstrate

that the actual cost of any product i§ -3~ times its

money cost, even if the A + B theorem had never

been formulated. Nevertheless, the sale of' aods,
etc., to consumers at the actual cost, or Ju,sft rltc}::é
is praposed as one part of the remedy for

tion under
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shortage of purchasing power which the A + B

analysis shows to be inherent in the present system

of cost-accounting.
The fraction —>

. CATE ~

mcomes te total industrial costs, and it will be seen

represents the ratio of total

that, however small B may be, the fraction ———
: 4 PN
1s necessarily and always a proper fraction.

_On the other hand, an examination of the factors
given above will show that, under exceptional con-
ditions and for comparatively short periods, it is

quite possible for the fraction - to be an improper

period in which an intelligent and educated peO.P]e;

would incline to rest content with productive organisa-
tion and to turn their attention far more to the arts
and graces of life and to scientific research of a non-
industrial character. Under such conditions, capit

appreciation would not exceed capital depreciation

by any considerable amount, the plant of industry

being maintained in a high state of efficiency, but not
increased or developed to any great extent. ThiS

would cause the fraction T to increase and to ap-

proach unity once more, while the

D

]

fraction ,1

would still remain very small and tend to becomeé -
4

May 4, 1933 THEIE,

NEW AGE

warmth arising from the kitchens . . . It was stated that

tae police had had trouble because of the number of * down-

and-outs’ who congregated at this spot at night time. The

Magistrate dismissed the charge with a caution.”

. = £ *
_‘* The Next Step towards Social Credit *’ was the general
title of an address give1 by Mr. Hargrave to the Chesham
(Bucks) Social Credit Study Group, on April 27. A lively
dlsgussion followed. i

The Chairman, a local Labour J.P., told (in conversation
afterwu_rds) how, in 1922, or thereabouts, when he was
afldressn‘ng an open-air meeting in Chesham, two young
Green Shirts of the Kibbo Kift, in the crowd, * heckled *’
him so effectively that he invited them to ** step up and take
the platform.” “This they did without a moment’s hesita-
tion, and delivered a convincing address on Social Credit on
the spot.

on the play by Marcel Pagnol that failed to attract the pub-
lic when it was presented in London some time ago. The
film version is more in the nature of good theatre than good
cinema, but the stagecraft is of the best, and Benn Levy
and Ben Hecht have made an excellent job out of the dia-
logue. The picture has numerous production defects that
might easily have been avoided; some of the scenes that de-
mand very fast playing are taken too slowly; the average
age of the schoolboys is too low; and although the acfion
takes place in Paris, the cinema signs, public notices, and:
advertisements are in English. Or rather in American, as
for instance, ‘* Stegg Academy,” which is neither English
nor French. But with all its faults—and it is not a par-
ticularly gogd film—*‘ Topaze ’ demands to be seen on
account of John Barrymore. His is the perfection of char-
acter acting, and the virtuosity of his performance even
excels that in ** A Bill of Divorcement.” As Coco, Myrna
Loy surprised me pleasantly after her Becky Sharp in last

fraction. ; Y ratI s}znaller still. ’ Ty R O el =
. . \ - ! ther word the et ateshea reen Shirt Section is working in harmony ear’s atrocious talkie of ** Vanity Fair.”
by A SR e ) vords, one would expect to find that TN aern o= DEC : s ¥ | year’s atrocious talkie o anity Fair.
Obviously, then, ALB cannot equate with = under | Social Credit cha’racteristics of :?e highly mechanisé hezu: ttl}lut S?f'“‘ .C“d't Study (Grotips i the cistiet S e The theme of ** Fast Workers,” which is based on the
P and widely leisured society would bg 1y nation 'I‘ynES;dae i CJC are nearly 500 members of Sd‘"fh grou(p;s o0 | American stage play ** Rivets,” is that of a lady of uneasy
Sy € 1argt » and amongst them many interested in the Green | yice who falls to the ground between two fools—fools in the

all conditions. Can it, or does i
) : L, oes 1t, do so norm
And is there any relation between ’these and theallxyoi
po%g}?. Nja)tlonal Dividend ? i
is Dividend will be paid from a f 1
1 und w
may be regarded as the financial assessment of t‘});zla] 11;}1
- creasing ability of a community to produce wealth
?yvmg to the march of scientific research and inven-
xontexpcxiessed in the growth of mechanical equip-
ment and process—a comprehensive ability to which
1o one in particular but everybody in general is heir;
a c’lgﬁmunal legacy. ¥
ere are three main factors in m
T ) [ . odern produc-
ixon. caplltal (including land), labour, ax?do -tl];?s
:ngl;c}i’s: thirsl ﬁeghlghlt}kll mdustrialised community not
; legacy the most important of the g
ggt'gs relative importance is increasing. Ulti?nztllt]gfe,
1]\71 lend payments will have to be ad'usteg'
relatively to direct labour payments, so as t ! flect
thlé importance ' ; 7 g
onsider an industrially primiti i
) st 1tive
starting out to exploit its resources and ec;lrx?gl ﬁﬁ%

diyf;dend but a small price discount.
. here would appear then to be a fairly close ¢
ationship between the rate of dividend and the

reciprocal of the fraction The growth of

mechanised production me y
! ans the growth of B pay
li'nents-relatlvely to A payments, End therefore the
nerease of A + B relatively to A i.e., the decrease

A
of A+ But the growth of mechanised produc:

tcll-or’,clalso increases the source from which national
failyll en(lis can be paid, so that there would be.
tly close correspondence between the increase
dividend and the decrease in At
; B.
But there appears to be no constant relations
whatever between

hip

to find the decrease in both fractions roughly Keep™

- B and 1—(} One would expect’

tuhn:t movement. Mr. Hargrave hopes to have the oppor-
nity of again visiting Tyneside during this summer.
- * -

tErgunrles regarding the Green Shirt organisation have
BI:'} been’ received from: Greenhithe (Kent), Coventry,
N ckpool, Leeds, Derby, York, Dudley, South Africa, and
ew Zealand. ~ o
urGrecn Shirts in various parts of the country are still in
: ege;’t need of demonstration banners bearing the ** Issue
Bt ational Dividend! ” slogan. The materials for each
thatner (5 ft. wide by 4 ft. deep) cost 10s. It now appears
we can find plenty of banner-makers, but that materials

are lacking. ETRSTA WY

The Films.

i With Williamson Beneath the Sea: Polytechnic.
expolaunr:{ has spoilt most travel films for me; the continuous
accents 0;'}’ comment is largely superfluous; the American
elememo the commentators and their terrible attempts at
S maﬂry humour distract my attention from the picture;
the ny of the sequences are so obviously posed, where

Y are not faked. ** Beneath the Sea * is an honourable

sense that one idealises her, while the other apparently falls
violently in love with her in spite of his knowledge of her
real character. (I say, apparently, because the point is by
no means made clear.) A good alternative title for the
picture—which owes a distinct debt to ** Two Seconds
would be, ** He was her man, but she done him wron 574
As the lady in the case, Mae Clarke is excellent; I under-
stand she has been ** promoted to stellar rank * on the score
of this performance, and she certainly deserves the eleva-
tion. She is a young woman who acts with her brain, and
[ am not prepared to give the director the credit for all the
many telling touches in her impersonation. The two men
are played by Robert Armstrong and John Gilbert; the first
is just right, and Mr. Gilbert, whose farewell performance
this is—at least so far as the Metro-Goldwyn-Mayer studios
are concerned—appears to somewhat greater advantage than
he has at any time since the screen began to talk. This is
a film that deals with real people and real emotions, but it
would have risen to greater heights if the sltuations and char-
acters had not been taken from stock. It is time that
Hollywood should break the moulds of the prostitute who
pretends to virtue, and the simple masculine soul who blindly
accepts the deception until the last reel or two.

News Reel.

"

for the producti » :
e oaciny of ealth on e 0?1 | g sep duing 1 caly s poioy e WO SIS Bt [ S L
machine costs being very sm ﬁ~w°“1 predominate, con% s of the industrialisation of an undeveloPey thous made for the cinema, and I can give it no higher praise | . yilma Banky's real name is Banky e S
A g y small;so that the fraction munity.  But during the later stages, an 4n to.include it within that select class to which ** Stella | 04 leA.L' T \}"bl ?’nl :5' publicity department.
especially in the case of an art and beauty loving Olaris » belongs. It is actually two pictures in one, the u“LFl th n s er?lxh lLs:gu until Sunday. It would be a
at the bed of a tropical = T story were more Cor:

ATE would be not far from unity. Assuming ex-

ports to equal i 1 1
qual imports in value, the fraction % would

also be not far from unit
é : y to commence wit
if the community were determined to prodlu}Zé OEF}E

people, one would look for a continued decrease 12
A5 [ 2ccompanied by a rise toward unity in the 8
price-factor,

ozsénsh"‘”m.'\’ the life and scenery

Sunl\-c.'nar;lq the second devoted to diving for the treasure, of

at the p? ,l[,’s' I am nor sure whether it will still be showing

about ¢, olytechnic by the time this issue appears, but it is

e be released for general exhibition, and should on
count be missed

hetter picture if the treatment of the
vincing, but it shows that in Wallace
one of the very few actors who can rea
apnings.

! thigrgenrot," a German naval picture e o Gl?r'll'hc:
Stapenhorst, who also produced ** Emil und die De(lie met.o_
begins its first presentation in England at the e

Beery Hollywood has
1ly be compared with

Just enough consumable products t
standard of life, and to « R R ue . . g
i eneré‘y o thc;ncgl;l‘:;;a]te the whole Of.ltS 5 G Green ShlrtS- \ isTh‘s is the best back-stage film e\'eé made. By itself, that | morrow. At the time of writing it has not yet bee‘n seet; B[“'
. ! opment of capital o '1*.]35 FROM THE GENERAL SECRETARY: he an()t high enough praise, since so many back-stage pictures, | the critics, but it is known to have scored a great SUCCES
equipment, the fraction — would LaboPril 12, a London Green Shirt Section attended T of (hich the screen relied so largely during the early days | the Continent. ; e
c 3 e On el Meeﬁng “Green Shint Section ) hx o the tnlliie, vore fhie SO0/ F LUt S 42nd Street ™’ Metro-Goldwyn-Mayer inform me, o'mcmll}’-, that Greta
T S b i European Menace to Detabaracy:?’ rr -cism. not the M oney S 80od whep judged by any standard. It holds the specta- Garbo is definitely returning to their studios. This announce-
- T : v.”” (Fascism, il OC'S interest from the beginning; is witty, fast.-moving, and | ment disposes of numerous and conflicting rumours, to Some.
5 3 : of which point was given by the fact that Miss Garbo's

payments would increase relatively to A payments
so that the fraction |

would become smaller.

ATSB

Since the G shi 1
e ( 4 S Ma
Consumer, it is 1 Green Shirts claim to represent seen

and heard on ght and proper that they should be €

all accasions.
-

ex . . ..
chcl:l:(;nt}y acted, edited, and directed: and is in addition ex-
that ;;}ne'fm- One of its specially noteworthy features 1s

Vhile in most films of the kind the stage traffic or

name is not included in the very much all-smr‘ cast list of.
« Dinner at Eight.” 1 hear from the same studios that they

are about to make the first full-length Mickey Mouse m(?:(:
i n

Moreover, the i i 7 . our
LA et ey Thie: ShoR 3 a ety ¢y, 3 & - hei
: opin : ction now active i L in withe Tty turns have obviously just been introduced for their | ) ., ar i
prowqe a.small S O Whicr})l aen,]( would S SOCm] Greaic By (';lc;“e in Leeds was, to l)ei':x{ll r‘70 jme :":;t" sake, are dull. and b()lo)l;r;! to animated photography and | in which this deservedly popular character 3\'1" appear 1 !
be vt o s dividend could | in holding e & Yy Group. The Leeds Section 105t 7 4. 5 T S el deville acts »’ here are so good | company of flesh and blood players, including Jimmy
< pa le. i tons il jncian, ISt open-air meeting. The Section LeaC® s (and m Apgan i) the ‘* vaudeville acts : a2 Dicanta: T ill rently involve some interesting
this fund would simply be used for no doubt, | #ready in uniform. Qther strest meetings are D¢ he cq ade with such skill and knowledge of the proper use of ”}‘;“f’.ml'- 'ft-“". A Davip OCKHAM:
pensions for old and disabled pe or providing arranged. e i ol o .‘"ﬂnth:n €ra) that on more than one occasion i foRRd Ly Se'f b S e .
bcmg fully emp10yed persons, everyone else A > - s m In g regalto -lpr')lnud a5 thangh,1 ware ‘YatChmlgl re?l geoplt
oyed. A propagan : vt s ai wh music hall. The direction is by Lloyd Bacon, ing Meetings.
36 mattgm might proceed R e during the ﬁ'(‘(‘.(ljiens(?m;l\d from London visited .\;”lr;:l_l:[i = e ‘t’m 1 am inclined to credit for much of the high standard Forthcom g e g
Wi i . i st \d, April 22—23, and ]1}‘1(! severa e Gt v.e acting by the leading players; Warner Baxter has Glasgow. 3
s, 5 and ———1 i g i
LI A ecoming smaller and smaller | V¢S here before loz expect to hear of Green Shirt € Sonatlinl-v never given such a forcible and convincing imper- Glasgow Douglas Credit Association.—A fucther, S 0
as the development of mechani ‘ : & admirgpy, 214 Bebé Daniels is quite unusually good. A | meetings will be held at Headquarters, 160, Bath Strech
ceeded lechanised production pro- | Mr. Hilderic Co i i ors 08 in hera le performance is also contributed by Ruby Keeler, | Glasgow, each meeting commencing at 8 pm. The nexl
N 3 oy y | April 2z on ¢ sousens lectured at London Headquart ad ” Tunn rst considerable role, which 1 hope will be the fore- | . sating will take place on Tuesday, May 9, the speaker being
-h'l ow let us jump to the time when i st h‘“‘“"g"l'lp ll‘l“ - {h’-’ Historical Development of Engla 49;1' Bri(ig;, many others. Miss Keeler is introduced to.thc Win. l?;nhl.\'_ His address will be on ** The Approaching
e .Consumpr_icm b nUOus | need o Ll (;Leg'resc"t economic impasse and the urg O 5 'ﬁl:lbhc as the wife of Al Jolson—which is a handicap | Crisis. Will it take the form of Fascism and War, or Com-
Wing would be rising ; production would };1 ard of | On the gl 8 csed & wo -l';bbfm according to your point of view—but a young | munism and Reyolution, or . . .2 Classes will be run at
! e highly | public meeting O:’Lfl:[nizd l‘;“r-] John Hnrgri'n'o ""ﬂ{,ﬁ;is n abilify n‘:ejuch unusually pleasing pell:sonnllt_v and acting | eadquarters each week in conjunction with these meetings,
s 6 organised by the Battersea Green - N [ conods no extraneous recommendation.
Brighten.

mechanised and machines di

echanis nes displacing human |a

ar; illl:'ls stage, the National Dividend wouid asl;?x:m
Portant role in the distribution of incomes a:(‘i:

ce-
1n h

he Coming
ardy
4

He took as
from The T4

C.Onﬂict between the People and Fin.:
a text for his address the following pard
mes of April 20, 1988

s .
L'xinm(:::"“cnd ““ 4and Street » as exceptionally good enter-
Which A;;,"nd as representing the best type of picture of

erican producers have the undisputed monopoly.

Lectures by Major €. F. J. Galloway, B.Sc., on succes.
sive Fridays, April 28, May 5, 12 and 19, at 8 p.m. at the
Y.M.C.A., Steine House, Brighton. Admission free, Lend-

the fraction ' i :
. would continue to shrink. But, as LR IN SEARCH OF WARMTH. jic€ Hero Topaze, Fast Workers: Empire,
21X Men and a woman, charged at Bow Street F,:)cl Sk ;€ two American films that should be seen for the | ing Brighton Councillors of all parties will be respective
I - otef chairmen. 3

mechanised

d(-w.]‘)mnemr)roductmn attained a very high state of

» there would probably supervene a

|
!

Court veste o oy
SOl Slr::(lim With causing an obstruction 10 over &
nd, were stated to have stood togetntr *iyne

rati g
frating at the hack of the Strand Palace Hotel 0

of g i
sume really outstanding acting. The first is based
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Th Pl-ght Of MOdern Culture knowledge that would help in the making of machines: CARTOON.
(S 1

We now have the machines. 1he practical problems af

g ; : ; iginal * Legion of Unemploved.”
greatest moment for us to-day are those which the physt Drawing made and submitted in 1931 by a member of the original  Legion of 72
BYRETICENOILZCRETY: ﬁal scientists and the technolo[;"xsts have created : the;ly ll;lﬂ’:]" &1
I g e to do with the distriblzfllion/ of :Ivc(;zllh and[ ti:l’L’eS'-;.‘x?”:g;y re- :
*“ Educated: E College ; Balliol College, Oxfor 0 o o social relationships. The knowledge mos ’ gl
\I"Airhguf;llfi;ld'ucalzggl.]" ‘\I.Lb Sacherevell Sitwell in Who's quired, therefore, is that which bears on social, politicat
<H"lw.'

0
and economic organisation. It has become a ’]"at‘t:(’ius{
life and death that we should be able to cgntrol the ¥ o
trial civilisation that we have brought into being.

During the past half-century probably more public money
% b*'a spent by the principal nations of the \\'orld' on ] ! 3 hoology s
o L‘L“1 1%?111 on any other social service. In the British have reached a point at which advance in technology v |
']ldlucfmzi“ aratively vast sums have been lavished on the secondary importance.” ledee demanded |
Saeiigcn agd maintenance of schools, and it has conse- | It cannot be denied [h(l.t thc. type of knowle §e e boditd J
LrLi‘]ﬂ y been a conspicuous achievement of Parliament to | here is most sparingly disseminated by our aca en el :
?llt:l ]v).rn‘e numbers of children into these institutions and to It is an unfortunate feature of L‘onlumpOl‘JI‘fyddv domi- i
llu them there as long as possible in the naive and bland | that the teaching of the present should be SO |‘lr°tﬁcre art
heci’-‘ of inculcating a sense of social responsibility in the | pated by the learning of the past. In particular, tility, DU |
SSnZ{ mind. So-called higher education has been promoted | two influences which have long outworn their u-'th stead- [
S ithe camie way: Scholarships and local government grants | which academic authority continues to rcgard[“l]. Tl -
have been increased to enable a numerically greater propor- | fast devotion. These influences \\'h.lch are ¢ ojcl-)eliﬂious |
tion of the community than hitherto to enjoy the benefits of connected may be termed classical idealogy 'fl'nthc Antéit'" |
University instruction and later of post-graduate research. | dqogma, and they are the products r’e§pcctl\',t‘1}' o.,1~ > Al
In reviewing this tendency one cannot escape the question, World and the Middle Ages. .l hq sucmma)nd univer- |
has it been justified by results? Has the general cultural attention which is paid to the classics in schools ad that the
level of the community risen? Is society a_’s a \\"hol_e‘mmie sities gcner:n]ly.is usually defended on the gr%u'nof = dcu:% |
intelligent to-day than it was nft).v years ago? Do mdxv:du_a s study of the_hxstury, !1Lcr{1xurc, and Rm-losopf}the Sl
as such take a greater interest in the affairs (;f the nation | (yjrire provides an _unrivalled * training of ® s ‘
than their forebears of the previous generation? The nega- though why it should excel in this respc_ct_, } o;'s x;ot enst 1
tive :msyvez whlch' <(>Tnebnst t.emg:cdpzsfrl):cstxzmrcﬂyﬂ:& g:cl}; the slud,\i_ln:_f modern lar:lguzlgesf or ec9en03:lact> tll:c ook nda‘:
QUETIESLISIAEpTEsSing, | butiin) the SIS to see. IS 1s not to deny, of course, ;0 lenowleds
e o s S'th S et o ‘S | g caarsand B (i S e Knonle
whereas popular S > s . of the culture of ancient Greece d N in |
education have changed, mfethods of teac!lmg and of impart- understand the development of political lhougl:t C]assif"‘l |
ing knowlc(:lge have remamed'substantlally unaltergd._ It Western world. Unfortunnt(-ly, the time devoted omise ¢ |
is still considered of supreme importance for a pupil in a learning in our academic institutions, and the pré s
public or secondary school to know the name of the highest stowed upon apt pupils for proficiency therein, mgoctri"e
mountain in Mexico and how to solve an algebrmc.ql{adratlc justified in the lignt of contemporary needs. fh?t is pro-
equation, while at t_he vaersmes the student will find that work should be rewarded whether or nogl lleisuf" ‘
equally estcerfned a knowledge Qdeon?eru}:] telxtu'al fglossles or | ductive in an economic sense, whereas enforcenishe , con
the l:nstc[n?ﬂo coolmger;ti n?r'r:gmn%rs :‘]nli ed a\}t'o rg:atprg; 3d.leness (as it is sometimes cal}u}l) 5hou[dfbe P}l:ich classica
perty: o brrpose of child and adult education is to stitutes one of the most pernicious beliefs w equen
individuals to undertake work of definite social value, then ideals have inspired in the human mind. It is con?och s
1t is conspicuously failing; for even the relatively few whom little wonder that our bankers and hnancm;s Bradbury?
the organised instruments of propaganda, such as the news- ities—Leaf, L An-
s . R : staunch supporters of the human e ses ab
paper, the cinema, and the radio, leave. in the possession of | 1 5 g St 2 ke a few cas seal
v vateod R 1 Lo Fisher, Niemeyer, Leith-Ross, to tak for their class
an unfettered private judgment, are generally speakin en- dom, were all at one time distinguished for the A1 schold
couraged to exercise their imaginations on intellectual futili- scholarshi It is clear, however, that the classic: .,ccofd' ;
ties and to pursue sourcc]s of information_[which can have not wishc(’s ~to lr)x;ould the live‘g of his fe,]low human bemgtséivi is‘li
slightes actic. raring v : S ifferen .
t}}el'f:hghtest practical bearing on con emporary problems ing to the theories of a different epoch and a ;I,Ifgeno prac l'cng |
O Uil 5 : tion from his own, and the modern world ha £ fearnif
This purposeless c.hm_'uclcr of our public education con- use for him. As Mr. Pink says, ‘* the system O ade 10
stitutes a damning indictment of modern civilisation, and f : S ite tradition. It is M d by |
G iRt St . s L AL or which he stands is an effete traditi guarded P
this indictment is preferr.ed by Mr. Alderton Pink in his' [bave 3 semblance of life because it is so fully gud blished |
latest book, ‘* If The Blind Lead,” a_ brilliantly written vested interests ol 1tim:;t01y linked with estab it e
essay whose author exposes the confusion of contemporary | g o O i llb S fraited Sarminor unrenllt)longer ‘
cultural ideals and submits that if our culture is to survive sembles the SR EEPT0 P
it must be surveyed in a rational perspective and directed

5 se any
Holy Roman Empire. Can r::jeeﬁ'ort? »” |
. . . 4 i ne a
in accordance with a conscious: purpose. * fford to let it absorb so much of. Ourdhn
In a previous work which was reviewed in this journal (T'o be continued )
somé time agp Mr. Pink made, in his own w,

ords, “a réasoned

i
attack on the basic ussumptiops of democratic thought.”’+ Events Of the V » eek- !
He had little difficulty in proving that the ideal of an edu- (Compiled by M. A. Phillips.)

cated democracy is an illusory one, and 1 hoped that when | 4pril 13.
he should come to consider constructive pri

1 oposals of social Moscow trial ; One Briton pleads guilty.
government he would give due weight to those advanced by G.P.O. profit for 1932, A103 M.
the new schgol of economic thinkers in the New Agp, Goering made Prussian Prime Minister-
Though he makes no specific reference to these p

: roposals,
ur educational system is sp

elieve that they could have Roo
€ Is at pains to explain how

jo treat¥

[ 3 X ad

apan gives six months’ notice of lapse of tr '
with Great Britain, :

sevelt seeking powers for a moratorium.

his analysis of the methods of o
thorough that it is difficult to by
escaped his attention. Indeed, h

s ritish car e
the system fails to sat G

% s per O
! xports up, sibility
t isfy popular needs largely by reason Government accept principle of central respons! 54 | o
of the respect paid to effete 'trudltmnahsm.nnd antiquated unemployed. < .di\'idc"dl TS e red ?
courses of study. Th_(‘ individual product is therefore not Lever Bros, 1932 profit of £6 M. Ordinary < Whbe e Thee Hl\l)l‘ngel‘:b .
.pmpe'rly fitted to r:onsxdcr_ t‘]\e peculiar problems of his age, Per cent, (1031. 10 per cént.). s to Bri"sd b“n gaw
in spite of the mental training which the fashionable teach- Bryant ang May, 1932 profit, £ 150,000 bonu:[ divide® G
ing is supposed to afford him. Match Corporation reserve, 25 per cent: o | TRy (e Iorohos): CRRtScns g Oy at
Every age has its peculiar problems, and every age on Ordinary shares. _ aderal Rt‘ie(l\,g | (‘h:\mhvrp in’s anti-Hitler speech : German Government 4 "ljcrb;"
seeks the special knowledge required for the solution of its Meyer resigns from governorship of the F ?‘d‘-i\acr to Proteste, 'l.mnlf.] X; L,l» :(fu of German goods stated bril i
problems. A couple of génerations ago the most urgent lzourd. Mr. W. Stewart (economic a i 5 e bth:?i‘ ij_k\\lal HOyC A rl\.1)7”. Papen, Goering, Mussolini, Dollfuss (and Mosley)
> % a seulats 'O N 5 o 10000 . ot * effe C apen, (=3
questions in the field :5f'spuuluur_m were being posed by . Bank of Englan, 1928-30) succeeds hin hif Brench Huri-:lics-tll(mu- for Army credits. meet in Rome. hC ;
the bu')ln;_:lils and p“",,;m,s,s; and in this field inquiry into | April 14. ithdraws ! ..(mp““m;‘ Am'“"" to have faster cars; revolver prac- 1.L.P. Conference decide (83-79) to approach ( ommunist
the principles of n-\'olutm'n and into the nature of the physi- Macdonald (Briton on trial in Moscow) Wi oft k.. tice for ();ﬁ('('rg 7 " International with view to continued action agninst
cal universe still remains the most fruitful form of P plea of Guilty.” , with U.S:A N0Seval e plan to control all U.S. industry on ],“ _:]”‘ the capitalist class. ! 2
thought. During the same period the technologists were fericr states no agreements or pledge v -a¥ seNstitutional model—Henry Mwganthau ('.mi:"t Argentine exchange credit (£10M.): possibility of pre
n'lrnmg the new physical know lt'f]gc to practical account : T his visit. o g e 1\’0"‘\,;,{&1 9f Federal Farm Board) to be Chief of Fanh, Wred " " cedent for World Eeonomic Conference, ;
the great demand was for facts and for experimental rade “.&"’“"m‘””-“'15‘-"””‘1 br’ll“m'on lthls coiLt]h Sweden ¢ Association ¢ Changes in U.S. Constitution fore- Trade Treaty with Russia ends to-day
R e o - b — ermany, and Denmarl. thers w: Y . Sh; 0 i g [ St : ‘dona (i i
' Tf the Blind Lead.” By M. Alderton Pink. (Ernest :\rgvutir]q: prulnbllc 5 .-q.:jl‘ldm\(rd. ; [ Moscow trial: Macdonald again pleads guilty
Benn.. P e Apri A ¢ able. "5 3.43 doliars. | i
. T See : A Realist Looks at Democracy (1031), reviewed Means Test to be stiffened,
in the Npw AcE, June 11, 1031. Premier off 1o U.S.A.
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April 18. i

Japanese troops now well established in China proper.

Cuban ** reign of terror ™ mmntumgd. M

French Social Democrats vote against further coalition
with Radicals. SR

Strikers and police in conflict in Barcellona.

Scottsboro’ re-trial pOStpOned.. . ’

Baltic and International Marine Congress (representing
Danish, German, British,” Netherlands, Swedish,
and Norwegian shipowners) recommends interna-
tional levy of ships to be scrapped because of ‘¢ re-
dundant tonnage.”

Death of Fred Hall, miners’ leadgr. y

B.B.C. Orchestra policy: centralisation of culture. !

Rise in silver price on rumour of Roosevelt’s bimetallism
proposals.

April 19.
P Cu?s contemplated in U.S. Army.

German Traffic Credit Bank: directors all arrested.

German artists tabooed in New York.

4 equals 3.49 dollars: dollar falling.

Canadian trade, positive balance of £13 M. in 1932 (com-
pare deficit of £429,000 in 1931).

Japanese troops approaching Pekin.

Bank of England buys £44 M. gold. Stock now 4184
M., and note issue nearly 50 per cent.

L.LL.P. Conference : United front proposals with Com-
munist Party splits I.L.P.

Moscow trial : Imprisonment for two Metro-Vickers
engineers; no death sentences; embargo on Anglo-
Russian trade by British authorities by Royal Proc-
lamation.

April 20.

‘Metro-Viclers to carry on with Russian contracts.

U.S.A. definitely abandons gold standard on account of
trade disadvantage of sterling. American-exchange
rate: Dollar falls—now £ equals 3.76 dollars. Fur-
ther jump in silver prices; gold shares slump.

New Zealand trade returr$ 1932 show marked improve-
ment. ]

Danish Government sterling loan (£1 M.) announced.

Birth control knowledge suggested for unemployed.

N.U.W.M. approaches T.U.C. for united front against |
unemployment. ;

The ANNUAL PUBLIC MEETING
of the
NATIONAL ANTI-VACCINATION LEAGUE
will be held at 3 p.m. on THURSDAY, MAY 11th, at
CAXTON HALL, WESTMINSTER, S.W.r. The League’s
President, Lady ISABEL MARGESSON, will take the Chair, and
other speakers will include Mr. TOM GROVES, M.Pp., Major
R. F. E. AUSTIN, M:R.CS, LR.CP, and Mz H. G,

CHANCELLOR,

Al interested are invited. DOuestions answered,

The ANNUAL CONVERSAZIONE |

will take place at the same place from 7-30 t0 10.30 p.m.
The favourite violinist, Mr. Harold Fairhurst, will play,
and other professionals will also give their services, '
Dr. M. BEDDOW BAYLY, M.R.C:S., L.R.C.P., will
speak on the Foundations of Anti-Vaccination Belicf,
Tickets (free) can be obtained from The Secretary of the
National Anti-Vaccination League, 25, Denison House, 296,
Vanxchall Bridge Road, London, S.W.r.

Refreshments. Collection,

“ DOUGLAS” HOLIDAY CAMP,
Edmundbyers, Derwent Valley, N.W. Durham moorlands.

July 29th to August 12th, 1933.
Lectures on Social Credit, Hikes, Fishing, Swimming,
Thirty-five shillings per week.

Engquirics to Secretary, Gatesbend Social Credit M emen
ke 27, Wirdy Nook Road, Gateshead. 4 ¥

SUBSCRIPTION RATES.
The Subscription Rates for * The New Age,”

CREDIT RESEARCH LIBRARY ‘

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. o6d. :
Through Consumption to Prosperity. 2d-
C. G. M.
The Nation’s Credit. 4d
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d. 3
The Breakdown of the Employment System. b
The Control and Distribution of Production. 7”-‘ b
Canada’s Bankers. (Evidence at Ottawa.)

The Monoooly of Credit. 3s. 6d. g

These Presen}; Discontents: The Labour Party
Social Credit. 1s.

The World After Washington. 6d.

Social Credit Principles. 1d.

J 1 g
Warning Democracy. 7s. 6d (Answer 0 PM]
S.

The New and The Old Economics.
fessors Copland and Robbins.) 1s.
DUNN, E. M. i

The New Economics. 4d.

Social Credit Chart. 1d.
GORDON CUMMING, M.

Introduction to Social Credit. 6d.
H. M. M.

An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.

This Age of Plenty. 3s. 6d. and 6s.

Men, Machines and Money. 4d. plvy'd') *
HICKLING, GEORGE. (Legion of Unem

The Coming Crisis. 2d. b
RANDS, R. S. J., B.A. E it

The Abolitionjof Poverty. A Brief Expléél.dllo

Proposals of Major C. H. Douglas. 4

Rles : 2
The' ABC of Finance and Social Credit- ad
POWELL, A, E.

The Deadlock in Finance. 3s. 6d. i

nOf

The Flow Theory of Economics. 5S- . |
TAIT, F. . impﬁwﬂ""’ﬂ
’l‘h?i Douglas Theory and Its Communa i

34d.
TUKE, J. E. l
Outside Fldorado. zd.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s. |

Wow. |
More Purchasing Power. 25 for 6d- |
Critical and Constructive Works o2 fi
Finance, Economics, and Politics: w

DARLING, J. F. it
nomic iIJnity of the Empire: Gold and Cee ‘
HORRABIN, J. F. |
The Plebs Atias. 1, 64 !
An Outline of Economic Geography. 25: !
LUDOVICI, A. M. '
A Defence of Aristocracy. 7s. 6d. !
MARTIN, P, W.
The Limited Market. 4s. 6d. |
SYMONS, W. T., and TAIT, F.
The Just Price. 2d, d !
Instructional Works on Finance 22C |

Economics. !

DARKER, D. A.
Cash and Credit. 3s.
CLARKE, j
Outline of Ceatral Government. 358

Address: 70, High Holborn, Londom

10 any address in Great Britain or abroad, are

N HolboTts
30s. for 12 months; 15s. for 6 months; 7s, 6d, | PNDihed by the Proprietor (Autaun brmxTox), 70 "‘g, ‘.Al(‘,r

THR
W.C. (Telephone: Chancory 8470), and printed for him b 0
for 3 months 5'"{wlvis7%°,’“me-mnue “and Tudor-strest, Loodon, B¢
4 | ontia .




