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- Austﬁ;:1 ewspapers reported on June 20 the fact that
2 currene - Natlo{'al Bank had stepped in and stopped
Readerg in}; €xperiment in a village in the Tyrol.
ﬁ. ¢ alCcereste_d in the details of the experiment will
Cple it invmlmt in the Daily Express the best. In prin-
Curre foved the emission of supplementary local
8 valye Oir specific local transactions—the purchas-
Stateq per? the carrency being arbitrarily reduced at
Gesa, fi0i0ds 0 35 to disconrage hoarding (Silvo
Bany was th; The formal reason given by the National
Techni tgt the scheme had inflationary tendencies.
Worlg g “ o at is true; but since inflation for the whole
Teflation FIg entertained (under the designation of
Sposes th the reason is hardly adequate, unless one
fati Nary at Austria is not to participate in the re-
douby y Wo{.ld_"expeﬂ'ment. The true reason is un-
lmems like 11‘;1“10&1. Local gestures and local experi-
th Enterpn.:se breed local initiative, local curiosity,
Pﬂ‘i' Principle S iand are thus an incipient challenge to
in ’C)_' ad o _centralised private control of credit-
thig connecg’mlsﬁ'ahon. It must not be forgotten,
& nearoﬂ, that Austria was the laboratory in
hig .. as made%t approach to a Social-Credit experi-
“Videnc, at ot(ts ee Major Douglas’s reference to it in
d to seua;va) when bakers were instructed and
thig 'spensing n read_belc'“’ cost—the State creating
the Bition o el\)N credlt_ for the purpose. Of course,
Ve . flation fr cad-prices would have been off-set
of ¢ CTeateq o g.or Other prices, but this would only

Pl e desire among th * . 3 2
Eip Periment t @ b g the ppbhc for an extension
thgj, . TRument wou_]dm race a wider range of articles.
Nog &t Ustomeps wers g be that since the bakers and
Wil ,(:c“.'s. butchers. i oing well out of the deal, why
"‘w‘iford tglly see tha.t'gggnmo“gcrs and so on? Readers
‘hu ppy, let thig sort o[mor}gy monopolists could not
® eXpegCAte why the policy gain popularity, and
Ment in its iy -y procured the suppression of
ltial stage, This theygwere the

Were

do because Austria, after the Peace

Treaty, was left with insufficient natural resources to
survive without the help of other countries, while the
help of these countries, however willing they might be,

could not be extended without the assistance of the in-
ternational bankers. So the promoters of the experi-
discredited, and finally

ment were defeated, afterwards !
dismissed from power—ithe methods used being now
tolerably familiar to students everywhere, particularly
to those in Australia and Ireland. A

Against the background of this ea;ly episode, and nttzg
the latest episode, in Austria, it is amusing to \Yg d
Dr. Dollfuss’s ** courageous " defiance of the woul -ie
“ dictatorship '’ of the Nazis. Of all the ‘courfxtnese‘{rl
Europe none has been so tightly in the grip of an o
ternal financial dictatorship as has Austria dur_mgh S
last ten years, and we think that investigation will st 0\}\‘
that no other national population has had to suffer suc
economic afflictions as La.e successively bljoken upon
the helpless Austrians throughout that period. They
occupy the underground basement of the European
economic structure, and are the first to be ﬂoodegl ont
when a storm of economy breaks over that Continent.
Dr. Dollfuss’s protestations of national independence re-
flect the patriotism of the cellar which resists po]ltxcal
absorption by the Nazi occupants of the floor 'above.
It is true enough that the replacement of Austria’s pre-
sent Government by a Nazi Government offers no

5 ; BT llar, much less
guarantee that Hitler will pump out the (z:leladder s

cut a hole in the ceiling and drop
Austrians to come out of %he wet, and send Gergl:f
down to take their turn in the wet. At the m‘:ec intc'
anyone with a sense of realism ought to I'ltpntion it
that in the present phase of the European S'f“ Austria
does not matter two hoots to any €itizel Oﬂw Aams
whether his means of life are preseti I vsacriber,
of Dollfuss or in the name of Hitler. s {financiers
in any case, is neither of these, but & 4 (x)mvms——:md
who pose as the Bank for International Sctft ?ntcmutimml
who are, by the way, the prime cause orl
unsettlement. .
With regard to developments in G,"""_’.":iv' and r(;m!(mg
every reservation respecting Hitler's wisdom an cops
etence as a statesman, there s something fo “dF“‘“'
in his relentless and thorough adherence to the logic of
his governing political principle. One by one every

more easily able to
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element in German political life which has international
affiliations, associations or aspirations, is being completely
deprived of political power in the accepted democratic
sense, and partly deprived of political power in other
senses, also of economic power in some degree. First
the Jews, then the Communists, the Socialists, the Boy
Scouts, and lastly the Catholic political organisations.
Foreign newspapers are excluded by the score from
circulation in Germany. Then as a cagnate policy

Hitler has abolished the particularist privileges of the
federated German States, thus closing potential loop-
holes for international intriguing. Most recently he
p& swept away the Nationalist Party, and there is talk
in the Nazi Press about the disappearance of the Centre
Party. In the meantime he has offset the effects of
these provocative domestic acts by deciding to build
au;r:.it 11-11 defiance of the Treaty of Versailles,

e Times of June 2r pays a tribute 4
markable faithfulness ** withywhich Hitlertoisthczrryiﬁ3
gxtxcte%; p{ﬁg{a{ﬁme he set himself ten years ago; ancgl

ere is ‘¢ i s
for the new regime.” Itao\l‘)’:e‘;ieg,f g)l:’t')h;:h:tn.thusmsm
_“Germans are in fact
different standards than
judged—which is one of the disquietin

the growing isolation of 8 symptoms of

L German public opini
"I':ere has begn, in the words ofﬁour Colﬁ"esm}ggx;d.ent.
vast and impressive simplification.” Herr Hitler

is more completel
Rismarck wai." y the master of Germany than ever

other countries than Engl

leafleteering aip.ra: 15 and.! H
that the ngzl;nmld on Berlin
publish it, angd

reach
x}:ews arfzoxgoiz}nics too. By a1tllllets(t)a = e
got German public opinion * into ;n :fﬁ: cffl lgl?;ngas
ur

for a p()]n:e-au-folce. If leaﬂets are dlopped to-day,

€asy answer. And, truly, ‘there is no
The Times - o
national remarks that since ““ no system of inter-

supervision has ; .,
military aircraft, other cougee.“ established

Ing put out by G

observation thatyth erm.a.nﬁ. o

B e Bntls Govern,

B vie ::Yoffoeslggosoi l;t' sglce they hg/initn.?izsifeéh:gg:::

\ : = . ¢

oo tP‘ng? :vork o Ouuﬁngo;:rrgxg?n:heog musl_ng aircraft
. b 1s interesti

Justification ad;na%c ) il p
includes the followi
ombers jg

this we can add the

eéntails next ¢,
0 Punitive force:o(x:i(;
i 8¢ and casualties less in
n w%uld be the case with an
B VEry one of these five
i .nom%;l and Retrenchment -
: Pay, construction
PENSIONs, and damage st death ‘and ool
oceasion which eq|] e Y
Punitive force js ﬁn:n(f:?;l i emp]o&lmenturgfler;ugﬁe
Where the object of the raiq G EXplicity 5o in cases
bayment of faxes an(;3 imd ol comI;;el O); S}?a;?esafﬁz

of the

i ;
Y formally anq mt(-nncdialelg in the
e taxpayers nearer g},
(P ! € ceéntre :
gy, whicey are in the interest of thtem. G

stitutions that he has suppressed so far. The Daily
Express remarks in a leading article (June 19) that

“ Hitler persecutes the German Jews and prOSQﬁbé;
the international Communists—but he pays the inter
national bankers.” (Our italics.)

The Times points out in the article referred to that i
1s almost impossible to control civil aviation 11 S“h
Way as to prevent its use for military purposes.. .o
logic of this fact would require the abolition of aviat
altogether. Not only so but the abolition of &V
machine that can move on the sea, or under the
or across land-frontiers. No aircraft, no ships, 00 Sud-
marines—also, in the case of countries whose ‘&
frqntiers are contiguous with those of others, no Umwnsﬂi
railroads or motor-cars. ‘‘ Absurd! > most people ter-
say: “ This would put a complete stop to al mt to
national commerce.” Quite so; and to the exten 2
which it is true that international trade and commudy of
tions are the pre-requisite of the economic Sumv-eﬂyi
eévery nation, the stoppage would be a disaster. Bric g
if the interdependence of nations is a law of naturé
nature has decreed the use of potential engines Ot
On this logic Herr Hitler is entitled to claim that ¥o
far as he can make Germany self-sufficing he 15 Jen
tributing to the solution of the Disarmament ProP &
To the extent that he succeeded in reducing Ge'rma‘tnhe
need to import and export goods, to that extent
would cause a reduction in the collective nu’::;,e;sé
carrying-machines convertible to agressive war-p d that
And supposing that he succeded completely, am oul
every other nation followed suit, then there Wn
come about a situation in which nations, having B fight
to trade with each other, would have no need £ %G
each other. The only conceivable fighting in S9%% g
cumstances would be civil wars within those 2%
presumably to capture their home markets! 5 I
Now of course complete isolation in commerce = (g
possible for some countries and undesirable for alio—d’y
the other hand interdependence as we witness it maﬂt
IS raising issues which make its further de.V""°’ias‘
Impossible without precipitating war. Happ‘ly’~u i
Douglas’s researches into the policy of ﬁnance;dmi |
tion to the structure of cost have laid the t-“eca“'
foundation for the reconciliation of the hitherto ;ﬁd
cilable policies of national economic self-s% sho'®
and international economic co-operation. He hashysi"g
that any country, whatever the limitation of its P*rhs
mes®
ilustros

resources, can become financially Self’suf.ﬁc“ent'
is to say, it can provide its own people with the
of buying the whole of its production. To
Chile is (or was) the source of Nitrates. rod
pose for the sake of argument that Chile Py &
nothing else but nitrates, She would be enhrons“f
pendent on the outside world for supplies of c” d"”
able products.  Hers would be physical dgfp a,,”a vl’
5 ¥

2
=3
w
=
R

But if at the same time she were in a state ©
independence as described above, and the cOU2Y jate &1
could supply her with her needs were T :eﬁ o
financial independence, then she and the ot i“tﬁ
sidered collectively would be in a state of "°luntas of s
dependence which would work itself out in termriﬂcil"'
pooling and exchanges of goods on the barte? rﬂ, l
'I:he expression the ‘‘ barter principle i us;ich {
antithesis to the *“ investment principle ' W 1d %08
characterises international trading. Under L (::h"”ge
System a producer of, say, nitrates would excx !
certain quantity for, say, wheat; and when thed sest
Was completed no obligation—no debt—WOUT ;der
cither of the two parties to the exchange. PU 02
present investment system there necessarily r(;xef'
obligation, or debt, due by one party to g o'tf the 'd’
would not conflict with the barter principle ! will!
were only temporary, and if the creditor W in 2
to accept deferred payments from the debto™ rpus
in which the debtor were able to make them: to 897
cxam‘ﬁlel if one party were to deliver nitrates. Smltl:lﬂ‘ >

igc} 9 othcr contracted to deliver .wheat n 'nmu
I a pgriod of time, this would simply
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Suspended barter. But under the investment principle,
as practised to-day, the barter principle is suspended in
PeIpetuity _which is another way of saying that the

arter principle ceases to operate in respect of these in-
Vestment transactions.

baEltle Cause of this lies in the financial policy of the
of mers. They are in control of the creation and issue
S oney.  Since all trade to-day needs the use of
of aﬁy{ the banks are the licensing authority in respect
ment ¢ r?ide" That type of trade which is not invest-
an‘ts Tade 1s bar}er trade. In respect of barter trade the
e“c are the licensing authority. The money which
o g]eron}tlrp] constitutes licences to barter. The condition
ol Wh ich they grant those licences to barter is that
sus shall be suspended, and, as much as possible,
11?ended N perpetuity |
Imagnzxalmple' take th;a hypothetical case of Chile.
Chilean ¢ output of nitrates piled up in a heap. The
“Now _fanker will say to the owners of the heap:
Me 5 'al you send this out of the country and bring
S owl; PET on which some foreigner acknowledges that
my monyou. money for it, I will let you have some of
Oney v In exchange for the paper: and the more
Will Tt VU fean make him owe you the more money I
) yOgl L:]u have. Conversely, the banker will say:
1t but im (l)_tnot export this heap, or if you do export
08s not POt a heap of wheat in exchange, whereby he
o‘}e you any money, then I cannot let you
Usinesg © Imy money, and you'll have to go out of
can only . D other words, the owners of the nitrates
Nitragesy Ve barter-licences if they do not barter the

Th s, A y
0 re:sgx?ir;]\er 1S quite consistent within his own frame
10 the £, §- He is in business to buy debts payable
all of th:g of money. But if international trade were
.bUy' ol arte; type there would be no such debts to
lng that°hln' With regard to the heap of nitrates, grant-
Oney on ethhas a good reason for refusing to advance
;e n \voulde security of it as it stands there, the same
Whe :

wmllt;s pe;\ changed their nitrates for wheat. The wheat
€yes thanssess no better security-value in the banker’s
Sler, n the nitrates. He would simply repeat his
Count Say: “1If you send this wheat out of the
n“.“-banki' - I will buy the debt.” Of course the
like) o ?]g fommunity in Chile (producers and public
Wheat, w%t S€€ a much higher security value in the
they ¢y ich they lacked, than in the nitrates, which

matters Ao not eat: but the public’s cpinion on such

% S not weigh wi ¢

h gh with the banker.

°‘Vneé;ls the banker able to impose his terms on the
“"Saleable, € Teason is that their heap of nitrates is
thg Popy] ;’, Ome. And the reason for that is because
Price. Ita 10n hayen’t got the money representing its
would po 'S Quite true that, if they had, they
Wbt them, buy  the nitrates; for they would not
t}'lant b But they would buy the wheat, for they
d ey Wou they had the money to buy the nitrates
 with then 2Ve the power to tell the owners what to

ferg’ b OF rather, the could make it worth the
i'rgl(‘k:' “nhlfl:ctto seek barter tyrade instead of investment
my tion; or t} fhe owners would do so of their own

tch ¢, gain f‘ey » as individual consumers, have as
S(‘.’A‘?_[.l S0 with fom the new policy as everyone else.
ang U8 income the banker, both as a professional man
By }""iety 2 t‘}‘]"d as a consumer desiring to see plenty
Wou.° Woulg b‘e Tdrk“tgh?. too, would be better oft.

g longe. 1 0rse off in two respects; firstly, he
Shy t(‘,ger be able to dictate policy to the pro-
Y""ﬂulc the Politi:u]Ie over the economic activities, and
ligp,J b al policy, of the country; secondly, he

(is TR Ve 3 . % I
‘ve&”‘s‘"g n:gn”‘.’.dl“st his methods of accounting and
T 85 we) as sy, and this would affront his self-es-

: B i, blige him to change hi :

i o 'S Pride 5¢ ‘to change his habits.

-‘lnz(.) Profﬂflh?];)t Profit, which rules the banker's will. He

on la] Mechy Y convinced of the soundness of the fin-

theg‘fr anim, ‘t"sm which he has designed that he is no

Psye Oha ed by the psychology of a man, but by
8 of a machine. He is under an obses-

apply to a heap of wheat supposing the |

| neither autocratic nor democratic 1n trad

[ ice?
actual practices . 1 v
| that issue will be High Finance; and t

| parative .soundness of democracy and

sion which compels him to regard any proposal to alter
his machine with the same repulsion as if the proposal
were to rearrange the organs in his body. A normal
person would be willing to sacrifice any amount of
wealth to avoid a surgical operation on himself: and so
the abnormal banker, who regards the financial system
as part of himself, reacts in the same way. His belief
in it amounts to a religious fervour—a fact which
probably accounts for his adoption of church architec-
ture and stained glass windows for the temples of his
faith. He is an implacable die-hard. The one quality
attributed to him is his integrity—but this is the in-
tegrity of machine-like imperviousness to influences
which affect ordinary humanity. When Mr. Pierpont
Morgan recently told the Senate Committee that he did
not know what his income was, or how his subordinates
measured it for tax-assessment, most people laughed in-
credulously. And they probably thought that when he
was selling stocks at a loss to politicians, he was doing
so as a profit-making investment. But they were wrong:
financiers of his rank do not think of profits, they are
absorbed in schemes on the plane of morals and culture,
striving to plan the New Jerusalem which is to descend
from heaven, and meanwhile to mould human char-
acters for fit citizenship of their Holy City. That is
how the Archbishop of Canterbury, and his association
with Mr. Morgan, is related to world politics.

Now, human nature was not made to be moulded in
the shape which the bankers have in view. Therefore
every form of representative political government which
has been designed to reflect, aqd to give effect to, the
will of individual citizens, is an impediment to the great
financial design. Democracy must go. Democracy has
been ‘“ going '’ for some generations past, and particu-
larly since 1918.  Systems of autocracy haxe _been
secretly erected within the formal structure of *‘ Demo-
cracy.”” " This fact was disclosed and explained by
Major Douglas in 1919, and has been disseminated
throughout the world by him and his followers during
the last fourteen years. This educational effort, how-
ever, was powerless to arrest the completion of the auto-
cratic edifice, but it has been powerful enough to pre-
vent the bankers from keeping its existence a secret any
longer. So to-day the disguise of Democratic forms is

<2 : i d mortar which have
being dropped. The bricks ags T e now
seemec QU e thi']:f:cilllfa:]ding. unveiling the ferro-
LT smpped.‘down fl autocratic powers built up inside.
concrete repogtory 0 k sedl ‘andl ey

Autocracy is now popularly recognised, A iR
acclaimed, in three great European countries. .l s
other countries nominally under _democratic rule i
public are being educated by their newspaperﬁ to f("
sider Stalin, Mussolini and Hitler as conductors of ‘ in-
teresting experiments.”” The very phrase Whm!’]«t}(‘?\;
newspapers have made so .famll_mr”dunng the last fe :
vears: ““ Democracy is on its trial ” was b.nund‘to_S(I)\h\
doubts as to the efficacy of the democratic prln(“}“%
Also, its imagery logically confgrs on the .authom 1(1
autocratic systems the status of witnesses against the i i
fenders of democratic systems, and m.doyn.glso ;;]eg;'l:
tates the assumption that there 1s some ]lld‘ictli‘:) na‘(l)r svnii:

rtial judgment

ment, which can and will pronounce imp: This

on the merits of the two conflicting principles.

pbE Eore sideration the com-
judicial authority W ill rule out of conside i las

A p s itsel the
theoretical propositions, but \\jx]l ronﬁm; ;E:L:-[eth(l)ts i
one issue: Which of the two. gwp_; 1]10"?};; '::\ % abatte

Ko ¢ » who S ;
The authority Who B he decision will

iti s are in the
favour that political system whose results are 1n the

closer conformity with high financial p?llmty'i‘ !j‘lllt}(‘l
consideration is needed to show that "“l a . S (u ed
“* public opinion *’ cannot be the ]udlc!.} :ull 1(){1‘_\. : as
the majority of people vngurl.y suppose. In the first

place, although the saying: * Pub‘hc opinion is Press
opinion '’ may be colourably contg*stcd . t)n-n-_ is no an-
swer to the proposition that public opinion is without
force unless it coincides with Press opinion. And even
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should it coincide with Press opinion, it would remain
without force unless it coincided with Financial opinion.
Moreover, it is self-evident that the authority which tries
Democracy must possess the power to abolish it and
institute autocracy in its stead. But if the people
freely choose autocracy and get it because they want it,
they have really retained democracy in another form;
for so long as the people can command the fulfilment of
their mandate it does not matter whether this comes
about through a Parliament and a Cabinet or through
one single Ruler. The essence of autocracy is that the
people’s will is disregarded, and policy conceived and
carried out over their heads. Hence the trial of demo-
cracy must be carried out by an authority willing and
able to ignore the people’s will. That authority, in any
country, is the Central Bank of that country: and the
authority, for the whole world, is the International Con-
sortium of Central Banks known as the Bank for Inter-
national Settlements,

With this in mind let us outline the fundamentals of
the present European situation by reference to three
typical countries, France, Britain and Germany. Of
the three France remains the most obstinately demo-
cratic country: Britain has the most efficiently
** managed '’ democracy: while Germany is in process
of eliminating democracy altogether. The centralisation
of political power has only proceeded a little way in
France, a much longer way in Britain, and (in prospect)
all the way in Germany.” The merit of centralisation,
In the eyes of political rulers, is twofold: it saves the
time required to legalise their policies; and it facilitates
the co-ordination of those policies. ~ At the Ppresent
moment it is the time-saving property which is all im-
portant. Legislation has to be enacted in a hurry to
settle problems which arise unexpectedly and in quick
succession.  For this very reason, rulers are forced to
Ppass a series of stop-gap measures without attempting
to co-ordmgtf: them—measures which, when they come
to be admuustered., are found to be incapable of co-

is here where the

evasion as certain legislation is bound to engender. And
i rulers do not at least pretend to consul% the ;;ublic

ey destroy moral restraints on lawlessness, and com.
m'anq no more obedience than they can exact by the
:;gec;;?nof ll;}l;utet force. It would require, for instance

SOHDg Lke twenty: times the number ice in
Bl:xta.xln to secure by coercive action th of.pohce be

presents the will of the majority of the el

If.the problem of rulers were no gre
mgklr}g people obey laws which w%eate;btel;%lfzhatﬂ?f
principle of centralisation might be justified on the sc. re
of time. But When, for reasons we have ind’ic:athe
unobeyable legislation becomes law, the very speed “gtl"x
which it is enacted measures the speed at which it will
have to be repealed. So it does not follow that, as
between France and Britain and Germany the turbulence
of the Frenchman, on the one hand, and the complete
submission of the German on the other (with the Briton
in between) will make much difference to the results
being watched for. That is why the inspired Press re-
frains from saying that Democracy js condemned, or
that Autocracy is a successful experiment. Democracy
Is “ on its trial '’; and Autocracy is interesting "’—in
other words, they are both on ‘trial, Really, the two
Systems are in competition for the honour of high-finan-
cial recognition and the prize of high-financial support.
Thc“; await what we may call the * Bagle udgment "’
On their comparative results. At Basle sits gﬁguratively
mkmg) the Grand Master of the Masonic Order of

nkers; and he will arrive at judgment in the Basle
Lodge of Central Bankers and give effect to it from that

ectorate,

place. the
Conan Doyle’s famous fictional character who was 1
master international criminal, He is to be conceived e
the embodiment of the technical axioms of ﬁn_ancev 2t
the root principles of financial policy. In this com 2l
it is not necessary to suppose that any one of the Cf-“ﬁ |
Bankers, who are here pictured as members of
Lodge, is anything worse than an innocent 'too! / ‘
obeys instructions because he trusts the Master’s W
On the other hand it is supremely necessary to
late as axiomatic the existence of some person © fpt;
sons who are consciously aware of the nature © al
basic fundamental flaw in the design of the final
system, and whose deliberate intention it is to'con;“;
every country to continue to work to that desigl -
withstanding the disastrous economic conseq“f ¢
which must automatically ensue. In the nature © g
case their identity cannot be discovered. But they &=
and belong to the ‘ Moriarty "’ dynasty. il
Having now exonerated all contemporary ceﬂalw
bankers from the imputation of duplicity, we canth’
them star parts in the Moriarty drama and present Jgind
in conference with the ‘ Master ”’ without Oﬁelrllﬁ'
them. It is sufficient for our purpose to name ©
few of these figures, though all of them are P
making up the full Lodge meeting. (el
MORIARTY : —‘“ The business to-day is the ns;pld
Hitler, and our policy in view thereof. The prlﬂwodd
of our policy is to safeguard the people of the "oy
against a general collapse of the economiC 5%5 0
Such a collapse would necessarily attend t_he 3 P
control, by any one of you, over the direction 2=
ancial policy in the country to which he is a5 pe-
This particularly affects our Brother Schacht: 'p."
danger does not lie in the principle of dicta.tOf‘-"}:
our experience since the Russian and [talian % ot
tions proves. The danger here lies in the fail,'dl”
Hitler, being the newest dictator, will want toBto
everything. Tt will be the delicate task of our ﬂnanl"l
Schacht to persuade him away from unsoun it ®
courses without discouraging him. Hitler ha;;ﬂ;%
true, not shown a disposition to interfere Ii
with credit-policy; nevertheless some of his PUos
measures might involve such interference by ‘
sitating an increase in the quota of credit-€¥ or o
which we have allotted to our Brother ub ed°d-’
arrangements. Much diplomacy will be HEC gk
that case to control Hitler's acts without aP ot ¥
to be intervening in political policy. It A% %
done by reasoning from the principles on w-thol’:f
financial system is based and administered Wit ¥
breach of the Official Secrets Regulation W of W
have deemed it wise to impose on Membefsem, “‘
Lodge. Nor would it be wise to suspend 2
Hitler is unsophisticated in these matters, 15 M5
by a vision, and commands a deeper pop nyi
ance than any previous single figure in Gel’m‘:té,g '
in these circumstances he might divulge M3ty
of which his party could evolve a policy
threatening the ulfimate control of gov_emm"'r:_
Wise statesmanship in the past has put into °“w¢t :
Of course we could use that control to de
policy, but only at the cost of exhibiting ﬂfe of @
our power, and our use of it, before the eyesg,a

To lend him a name, let us choose Moriarty= ’
|

s
t

world. The time when we can do that may @
day, but not at present when such a large pr% ‘
of the world’s population still believes in th¢ "8
box as the seat of power. ei¥y
“I am glad to learn that Hitler has con®s
respect for our Brother's wisdom and IMPgi
and our Brother, on his side, has Cil'Cumﬁpe it
frained from offering advice to Hitler bef‘;;id“
been sought. Further, I understand that -
been impressed with our Brother's loyalty t
nationalism in so courageously demanding
political governments whom you variously P
rectification of the reparations and War'dcbtsu '
as it affects the Reichsbank. My plans for Sl
fication will be handed to you in due course

.
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}slentatxon to your respective Governments.  Hitler
ulatia also appreciated our Brother’s repudiation of the
e -Nationalistic gesture made by Hugenberg in
i Eflnd_l{lg the return of the German colonies. This
acilitated Hitler’s suppression of the Nationalist
preventgd(}enngmy.. And, between ourselves, it has
s d_reactxons in France which might easily have
Countr};' 1sturbed our Brother Moret’s plans in that
S and dlsorg_amsed our system of co-ordinating
e reSePeCtt}llYe national financial policies.

Se things are a good au, for the establish-
g‘:‘;ltt ;): 2 cordial relationship bgtli?e’en Hitler and our
5 Person:]agd 1ts ultimate translation from an official to

e ﬁz}i_’sxs. As our Brother Norman can testify,
nd ki.nd]o‘ ll)l}g like the' personal touch—the patient
R y flg'br.OFher attitude—to tame the dema-
eting Ype o politician when he reaches the lonely

yroe Of political responsibility.
Bl ¥ Ihstruction to our Brother Schacht is that he

that policy. F 7 :
Precept that the m urther, that he bear in mind the

ment | ost tactful method of discourage-

s the method of counter i
0ceac: ) -encouragement. Given
hi CCéiSéon When Hitler fancies an unsafe policy, let
Policy be :crllgljatulated on thinking of it, and let the
2t helk mired, but let an alternative and safe policy
shall g, :ts"tthought of be admired more, sp that he
launch, 4.0 - ute the safe for the unsafe, or at least
iSe that o‘; ]szye one before the unsafe. You will all real-
Come safq Y too frequently an unsafe policy can be-
time: o+ O if not, impracticable with the effluxion of
Can 1 and we may
an he y

dissuadeq freasonably calculate that if Hitler

the pop; : Tom anything directly challengi
ther‘fi];?]’ of the Reichsbank forg period}éf six mogﬁg
then procgtgmg to be feared from him, and we can
Unction inet at our leisure to allot him his place and
“In ¢ : e hle.rarch'y of political dictatorship.
Watch hoy, tgn eantime it will interest me keenly to
thre };3 results which our Brother Schacht pro-
COmpare \\l']tgh Hitler and the open autocratic system
duceg thm'1 those which our Brother Norman pro-
Cratic systugh MacDonald and the disguised auto-
Tesults Sha.(lelm.' In order that my appraisal of the
Parative o ¥ teld me a reliable measure of the com-
Peratiye thents of the two political systems it is im-
in coat the financial checks on political policy
Meideny, - iries shall be equivalent in nature and
Schacbt fall Dot—if our Brothers Norman and
g""el'mnent out of step—either treating his political
the COnseqyeOT¢ leniently than the other does his—
a O%llencc:.wxll be the vitiation of the evidence
Siss £ My judgment, It js for each of you to
Ce op your mind all considerations of pride
the ring | Sentiment for any political system, holding
“’]‘ether o such wise as to enable Hitler to show
the, alone 1 Ttue of his political methods, and by
L"hlch Ay aes. IS able to tap the reserves of sacrifice |
etter QSXI SXIst among the German population with |
Drmethods amts than MacDonald can produce by his ’
‘fy} Johnstm ong the British population.”’ \
g to s]-:inonce. éncountered a fishmonger at a stall |
s B 1?1 live ecl, and shouting curses at it ‘
Substitute‘ nit keep still) If, for this fishmonger,
Mgy om ita GOVCmment. and for the eel the
Tnet}:al Natype ,¢SOVEIDS, you will realise the funda-
Wi 088 o5 -~ Of all the ““intereceing experimeits” o
- l'u]]ng over whi h g exp! X 2
3 Wity ig dispace; 1I¢h our hypothetical friend
otld gy E ssionately presiding.” They constitute
> oo‘:nfng Competition in which the com-
' And other ?]\elt, MacDonald, Stalin, Mussolini,
ik 1eads of governments. The rules are
deml)cr—lty' grasp his eel as he likes (autocrati-
it if b ;.léii}!ls%«cursmg it if he likes—or
L ig'lh u{: (b) that each must use a knife
'j;.-'nmels' e.g }:larﬁq’(?“"cls and jssued to him by the
he o Banjo . (©) S{nt ;‘};‘lh:m. Schacht, and ather |

gy, ze cel shall not be killed.
i::ly m‘%loes\;'ol:hc competitor who skins his eel most |
e win quickly.  Tf a dictator wins, then High

e : s :
prafer d'd"‘m“h’!" to democracy, and will |
|

proceed to convert existing democratic systems into
autocratic systems. In such wise one might eventually
see a World Cabinet composed of Stalin, Mussolini,
Hitler, Bernard Baruch (U.S.A.), Mosley, or Churchill
(Great Britain), and others, each a ‘‘ Moriarty Manda-
tory '’ over his allotted portion of a terrorised and
disinherited world.

Theatre Notes.

Happiness. By Hazel Marshall. Charta Theatre

production. Embassy Theatre.

It says a great deal for the enthusiasm of the thea-
trical profession that its members will not only devote
so much time and trouble to rehearsing for a single per-
formance, but that they are also word-perfect ‘ on the
night.”” This is an interesting and amusing play, by a
dramatist who, in addition to being able to contrive
good situations and curtains, knows how to write for
the theatre. Its theme is in some slight degree remin-
iscent of that of ‘“ The Passing of the Third Floor
Back,” but Miss Marshall gives us a surprise; her angel
in the house is neither the eccentric and philanthropic
millionaire nor the criminal whom one successively
takes him to be, but an extremely harmless inmate of
a mental home with the pathetic delusion that he.has a
wife and a son and daughter. The part is uncommonly
full of *“fat,”” of which Lawrence Hanray extracts
every ounce. Iris Baker is excellent as Diana, a
modern rebellious daughter, as is Charles Hickman as
her brother; both these young players render credible
and sympathetic roles that might easily have been over-
acted. Walter Fitzgerald is admirable as the father,
and the only defect of the play is that Miss Marshall
does not make his character consistent. For two acts,
it is entirely of a piece, but the change of hegu't at the
beginning of the third, although natural—and inevitable

from the construction of the plot—is too sudden to be
convincing. That is, however, a blemish that a little
re-writing could easily correct. _

I hopegthat “ Hapgincss " js booked for a run either
at the Embassy or in the West End.

If I Were You. By Shalom Aleichem. »Translated by
Tamara Berkowitz. Shaftesbury Theatre.

It is to be regretted, and it is 1o compliment to the
London theatre-going public, that this unusual and very
human play should have received so little support that
it has been withdrawn after a run of only a little over
a week. Its motif, despite incidents and situations that
belong to comedy, is tragic—the tragedy of being born
a Jew, of belonging to a race who have through cen-
turies been treated as pariahs, until there has been gen-
erated in them a sense of inferiority, of which the root
lies in the individual not knowing where he hclnngs.
The result is a spiritnal nakedness that is .cnsxly
wounded, and isolates the individual within hvxms%-lf.
The author appears deliberately to have avoided going

| deeply enough into the tragedy of his theme, but the

subject loses nothing by understatement.
er simplicity and sincerity of acting !
(El}:eszend Joafn Pereira, as David Shapiro and his
wife, Sarah, show us how in the midst of addecorous
and unsophisticated home life the tyranny and l“l’}"“;S:
sion of the Russians in 1913 made the existence o the
Jew one of enslavement to petty injustces. H‘c L(l?“]AOt
evade those repressive laws, and one is {h:ldv to feel
that a certain cringing and soul servility is the natural
and deplorable result. The whole cast is good, but
Robert Speaight, ‘as the solitary Gentile, strikes a note of
crudity amid the unforced and p:ztu!‘..rl acting of the
Jewish household, and Tvanoff is not a particularly
interesting Christian. Vig.

ting, Augustus
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Notice.

Broadcast Debate.

With reference to the three questions addressed to
Major Douglas by Professor Denis Robertson in the
course of the wireless debate on June 21, Major
Douglas is preparing a full answer to them which will
be published in a series of articles in THE NEw AGE
commencing next week, July 13. Readers who wish to
buy extra copies of these issues are invited to communi-
cate the fact in the interval in order to ensure the supply
of their requirements.

The report of the Debate has now been published in
The Listener of June 28.

The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.

The Annual Report (1932-33) of the Green Shirt
Movement, in the form of an 8-page booklet, price 1d.,
1s now in the Press and will be ready for publication
very shortly. This Report, as presented to the General
Meeting of National Assembly, not only sets forth in
detail the progress of the movement during the past
twelve months, but gives an accurate account of the de-
yelopment of . the Green Shirt Movement from its first
lpception in 1920, as the Kibbo Kift, up to the present

ime. s

A group of Social. Crt;dit .adv;)catt;s ir; G]z:\s
expressed a desire to form a branch of the Grege(r)wall;lial‘i

Movement in that city. We h
from this centre befortg long. ke e

A further supply of the green folder, entit] -
) 3 ed
Are The Green Shu'ts?.” explaining what the Moven\i‘;}rlﬁ
sta{xds for, gmd why, is now to hand from the printer
This fol(!er is for free distribution to the generalp ublic,
and copies can be had from National Headquar}t)ers 1

*“ Join the Green Shirts and get a job! >’
slogan if things develop as theyghaveJ in one r(r;ra }t,“g)e cgg
tricts. It seems to be easier for an unemployed man to
find work if he is a Green Shirt, Indeed, in some cases
the job seems to find the man! Of course, a Green Shirt
g\u tw;?:h;;nn'(;t' give fu}ll;time service to the Movement
I Aaps 1t is something to know :
}ng to * solve ”” the Unemployment g‘ritbl\:r?': ?re: el}l)‘t
Tom that, a Green Shirt in work is able to pa hi pzll)
regularly, and is almost certain to begin ty fS e
Works ““ Cell ' Section. So_ R
Out of work or in,
The Green Shirts win|

As a result of the meetin addresse 4
grave at.tl.]c Conway Hall, ongjuno 21, a(z;rg':lphcffr .t\xz;lvrj
frade.bnmms_ts from Hayes, Middlesex, has asked foi-
a special meeting and that a Green Shirt squad be sent
to give them a lead fowards Social Credit action.

The 1st Widnes Section has been enrolled,. and the
nucleus of the 2nd Section is forming,

In some districts Green Shirt leaflet-distributors have
taken up their positions on ‘“ the corner sites.”” This
concentration outside the banks appears to have helped
Propaganda considerably, since it focusses public atten-
t"’n.‘upnn the outward and visible symbols of the
Credit Monopoly.  The fact that the bankers have
Plnted their strongholds on practically every corner
:;]te i every town and city throughont the country, and

at in occupying these positions they have impressed

upon the public the Wealth and Power of the Banking
Combine, thereby engendering a smouldering I€Seits
ment against Financial Despotism, is something tht
should be used and exploited in every possible Wil
The printed matter distributed on ““ the comer Sit€
should be of three kinds, directed:—

(a) to the general public,

(b) to the bank-using public, and

(c) to the Bank Officer.

We read that “ Major Douglas’s central ideas C;l‘:
not be put into melodramatic language Or 3
slogans, such as usually inspire popular revolutio
movements.”” (Mr. Munson, the American Tepr
tative of the New English Weekly.) ..ol
Popular revolutionary movements are not inspi<

“ melodramatic language.”” They are mspn’ef e
central ideas crystallised-out in simple slogan o
Major Douglas’s central ideas can be, and are D@
so stated. They can also be stated in highly t€¢
terminology. son B

Mr. Munson tells us that ‘“ no political revolutl®
proposed—nothing but the transforming of finance tye
a veil to an accurate mirror of industrial facts- ol
simile is wrongly conceived. A veil cannot be B
formed into a mirror. The Veil of Finance that T
hides Economic Reality will have to be taken (0%
gently if possible, torn down if necessary; B¢ g
Mirror of Economic Reality placed in position:
submit that this implies a political revolution, 345
it is the tendency to sheer away from, or sidle past
issue that holds back the cause of Social Credit:

A fortnight ago a Street-Patrol marched UP g
Holborn on its way to a meeting. The followmgt by b
of conversation was overheard on the pavemert =
G.S. in mufti as the squad marched by : —

Woman: *“ Are they Irish?

Man: “ 1 don’t think so.”

Woman: ** They don’t look like Fascists,
Man: *“ No—nor Communists.”’

Then the G.S. in mufti standing near butted, ,i":

"

do they ?
o« 50

Man: ““ Oh, that’s the Douglas Scheme, jsn 't it7 l
G.S.: * That’s it.” »
Woman: *“ They march well, don't they?
. . . . - Q ? 2 3 2 m'
ho &
We have been told that there are many people ¥, A%
not know it is possible to join the Movement 2=
sociate Member. Our three categories are:—
1. Green Shirts.
2. Associate Workers, {
3- Associate Helpers. ) 35.'
Ar:l Assaciate Worker is under orders, but Work® |
mndependent ‘“ skirmisher *’ in mufti. is
An Associate Helper is not under orders, bu:lld e |
pected to support the Movement both morally o
ancially to the fullest extent possible. .o very. :d
Our non-uniformed Associates’ Branch 5 Y<ju |
portant to the work of the Green Shirt unifs: c
Afs.socxate Helper is asked to make known t 1
o associate helpership, and to bring in Si¥ N
; ) ,omen 1
ciate Helpers. In this way many men and “qensl (1)
cannot take a more active part under catego" g \d’
t(lz)' but w}:l" are, nevertheless, in full Sﬁ'mr}\’a“ lend
‘¢ aim and method of the Movement, €2 v ¢
hand ”” and help to supply ** the sinews of gwalrn wndj
The report given in The Star for June 2= Chmjﬁ
i

(i
AcsoCi
l (Non-Uniformed) Ass

Branch- 7

it was stated that a party of fifteen (}TUf",f'oul !

were shouting ““ Down with the B]ac].;shlrts.t St :ef
= 4

the (Mosley) Fascist he in Regel

Mosley ; cadquarters in Reg f

the night of the 25th, - cau(ling a large med-t%;: "

that “ became hostile,”” and that but m~:a ",d :
0 St i o

vention of the police ** a fight was about the

not tally with our official report received from © e st
in charge of the Patrol. We are satisfied th? 4
tion was not as reported in the Press. g T vﬂ

Jury 6, 1933
.

hnicll {

the Green Shirt Movement for Social Credit. o0 |
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The Films.

The Kid's Last Fight: Regal.

nogzugla_s .F:airbanks, junior, like the sons of so many
Bk politicians, has suffered from the celebrity of Fair-
better' apéire. Actually, young M.r. Fairbanks is much the
b u:: orfof the two—he is, in fact, one of the most
i 'g of the younger generation of screen players—
impersoés ticon’tmuall.y improving. This is not his best
adlnirablz 0:1, b.ut it is good. enough to prove him an
e P:El O\I‘I, ina r<31'e that is at ﬁrp?s curiously rfamin-
o Muniin ““ T Am A Fugitive.”” The picture
s }fntertamment, and contains the most excit-
is arming t1 han: seen on the screen. Loretta Young
Made 5 brg, I::'nd~ Aline MacMah9n, who appears to have
boiled vy cakaway from her original character of hard-
Soundeq Cim,.ls now complete with Scotch accent, which

Tia ol nvincing enough to me, but has been criticised
o, 8ue born in the northern portion of this King-

7 Amusing Incident Department,

Steinésn armusmg Incident occurred recently during Paul
B.Ip. gtsgi“chon of ‘ She Wanted Her Man ’ at the
Star who g ?S'- Bebe Daniels, the famous American
foung i, 4, 2 2VI0g the leading role, was nowhere to be
SCene wag toebSt“d!O at the moment when an important
Comedy a7 o filmed. In this she had to be the musical
nd she g o swsed as a poor girl for story purposes,
old Clothes tso altered her appearance with make-up and
D0ses of he at she stood for many minutes under the
word t, isr seekers, Enjoying the joke she said not a
OVereq he lgse her.Pr959nce, but the script girl dis-
SPecia] perfr Y Passing close enough to her to smell the
ternat; dme which Bebe alone wears!’’—British In-
Pictures Publicity.

It ig ung Hell Below: Empire.
d?PfiVed ofo ?unate that the British public is still being
Pictyre With <y PPOTtunity of comparing this American
darq of ex Morgenrot.” Each sets up its own stan-
but there Cellence, ‘and both depict submarine warfare,
Much ee fesemblance ends. ‘* Morgenrot,”” which

2cho°l; it wabetter picture, belongs to the documentary
t}? % o o-conceived and carried out with sincerity;
Cir ‘Mpression that its makers were sincere in

Co

ﬁ?t“r ,?Ef;g?‘c’" of patriotism; and the acting was
o of e 48 Tather to the traditions of the Russian
hntel'taim"ent Jerican school. ““ Hell Below '’ is better
it“.’"(? S the d'm the conventional sense; it contains much
i IS in gene 1alogue is distinctly above the average; and
ons {, S°L€ral one of thoge lavish, spectacular produc-
Hollywood excels. (The makers of ““ Mor-
d, of course, the financial resources of the
aim; -Mayer studios, while, in any event, they
e-‘:cel]en?g at spectacular production.) There are
& squaq. dUences, as in the fight between the
d aglron and the submarine, but the Hmlt}lfoﬁ

> Seems to have heen reached in “ He
crhthemszﬁis Hell Below **; American producers have
au(].slngly difﬁs~u ch a standard, that it is becoming in-
lenceg, “'CUIt for them o thrill sophisticated

impy,
8o Y D .

m;:ery are l;ram" Walter Huston, and Robert Mont-
his:f)fa moré-nconE the cast. My, Durante makes the
i ne‘:ent films; gfﬁfﬁa‘ role than he has had in some of

im o2V from Walten Huston, although he can never
Bo. &Xc alter Huston, at suits
“Vang ellently and in which also has a part that sui

I has fhe o0, he is convincing. Madge
ok at, Suth:i 1;“;‘!“[’3! feminine part; she is gleasing Et\'o
Sty]andcd of Eea ¥ fails to rise to the emotionai height
‘echm. for his s el would especially commend Edwin
anmmml item;y Mpathetic rendering of a small part. Two
Obyic> Of Some C:;" for notice; the unusual and effective
Y En ']i(v)l the close-ups, and the use by a very
Thig iska; ’A"ﬁiC?r of the pronuncianon ** looten-
1o justify Tcn‘-‘a" film standard, and producers
Y it on the ground that * leftenant *’

would be laughed at in the United States, especially in
the Middle West. But ‘‘ lootenant *’ sounds just as
ridiculous in England, which is the second largest market
for American films, and in this instance, I think the pro-
ducers might have allowed Mr. Styles to use the English
pronunciation. It may seem a small point, but it raises
a problem that is of some importance not only from the
aesthetic, but also from the box, viewpoint, since the
film industry has begun to discover that the talkie lacks
the universal appeal of the silent film.

““ Hell Below "’ may possibly provoke controversy on
similar lines to that aroused by ‘‘ Morgenrot.” The
latter has been characterised as both pro-Hitler and anti-
British, and although to my mind it is neither, the argu-
ment is tenable. It has also been described as both pro
and anti-war propaganda, and that is true, as it is of
““ Hell Below.”” The plain fact is that the propaganda
effect of a film depenth largely, if not entirely, on the
opinions and prejudices and preconceived ideas of the
individual spectator, who gets out of a picture what his
own mind projects into it. A film showing the destruc-
tion and carnage of warfare presents one member of an
audience with a further argument against war, while on
his neighbour it acts as a peculiarly stimulating recruit-
ing poster, especially if he is not old enough to have had
practical experience of what modern war actually means.
So ‘‘ Hell Below '’ may either send you out of the theatre
murmuring ‘‘ Dulce et decorum est pro patria mori,””
or asking ‘“ Is it sweet and fitting to die for the Inter-
national Banking Ring? "’

In case these philosophical reflections have obscured
the fact, may I repeat that ** Hell Below " is first-class
entertainment. DAvID OCKHAM.

A Peter Warlock Society.

I presume most readers of THE NEw AGE are aware of
the raison d’élre and rationale of gramophone societies, but
for the benefit of those who are not I will summarise them
briefly. i ot i

The principle of the gramophone society xs.premsely the
same as that of Sir Thomas Beecham’s Imperial League of
that only a comparatively small por-
are interested in opera, Sir Thomas
ble scheme whereby those who

were interested might, by payment of a smn'll annual .ﬂ;b-
scription, offset the losses inevitably resulting from the

production of first-class op.era, insutute ;l'.scul.son‘lllrf:irlis:
of performances not only in London but in tml princip:
towns, and in addition obtain tickets at reducec 'pnlce?.‘1

The response Wwas encouraging but not overwhe m]m.,,,.
and the League has still to acquire a few thousand members
before it will be in @ position to achieve its objects.

As Mr. Ernest Newman so aptly pointed out in the
« Sunday Times ” of June 18, ** The relatively few who are
interested can get all they want by the simple process of
getting together and paying an infinitesimal annual subsidy
of their own. If they have any sense, they will now do
that; if not, the best. opportunity they have ever had, or
are ever likely to have, of raising opera to the dignity of”:m
art in this country will have been lost, perhaps for v:\'v:‘ri /

So much for opera. In the case of the ;_zr.'mmph\'mc.l 1 m"'r;
are many composers the r«-vnrdxr}g of whose worles alt u'!‘xol,xi,s.
of the greatest interest to musicians, critics, and con o
seurs, would for obvious reasons be commercially impractic-
able, ) . )

The idea was then devised of inducing those i
interested to pay a small annual subscription mh;lr py
in order to guarantee production costs, in return Fint
the subscribers would receive regularly a yvolume o S

Opera; realising
tion of the population
inaugurated a most admira

e sufficiently

containing authoritative renderings of _‘h"lg:'_":;gw‘:.?r‘;
poser’s works, and of course recorded \\'l'_h oS s M
and methods as all other records of the best type. Even on
this basis a society would not be a paying proposition if the

a definite minimum (gramophone
companies, after all, are not philanthropic j‘)f,““f“opﬂ. and
in the case of the first, the Hugo Wolf Socicty, the com.
any quite rightly stipulated a minimum ml‘"ﬂwrshlp_n)l (1
gc!ié\'c) a thousand. The response was S0 enthusiastic and
the Society such a success that the |§i|f.'\ was extended, and
we now have the Sibelius, Haydn String Quar I

Sonata, and Bach ** 48 ** Societies. (There

membership were below
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cumstances in connection with the last-named society with
which I shall deal in a subsequent article.) ¥

A Delius Society has also been formed, though no records
ars as yet available as it is still in the initial stage of col-
lecting members. Naturally, the entire artistic control is
in the hands of Sir Thomas Beecham, who has done more
to further the cause of Delius than anyone else in any
country (with, of course, the exception of the late and ever
to be lamented Peter Warlock , and members are therefore
assured of hearing the real as opposed to the ** Prom.” and
other spurious Delius.

Those interested in the music of this very distinguished,
and, in my opinion, unquestionably the greatest living com-
poser, should communicate without delay with Mr. i
Michaud, 40, Langham Street, W.1.

Clearly, the field is wide, for there are composers of all
periods and countries who are shamefully neglected, and in
the absence of public performances, the best method of
studying them to advantage is via the gramophone.

Mr. Richard Holt made the excellent sugdestion of a
Rachmaninoff Spciety, only a fraction of this fine com.
poser’s work being at present recorded, and in the April
** Gramophone ”’ T suggested & Medtner Society for the
benefit of a composer who appears to be totally unknown
to ‘{hz recpxl']din};]; colmpanies. ¥

And with this engthy but necessary preamble, T now
(\:7(\)7:3 oélz the central point of this article, namely, Peter

Shortly after his untimely death in 1 ] ik
Sorabji described him in these column(s”g’s '}?r Kml(;}':gsx;\;
the finest musical minds of our times, a critic ;xn‘d write
further of unparalleled brilliance, insight, and subtlet 2k
4 song writer of exquisite delicacy, jewe'l-like craftsm"n
ship, and flawless rightness of instinct, he has been e U"l;l] (i
by few and surpassed by far fewer . . 2 verdict \\'%i:h el
1mIagme, is echoed by most of the musical world. '
Ming:_o,t,ed tgxs extract in 'the' May number of the * Musical
Warlo(;k ;sxr;c ief\ugg'esm(.l very strongly the formation of a

2 mn ’ - %

Curlew cycle }ecort‘i,:l“b:f :I}:e f'\!»“'that btzy Gudi Tl}e
Society, not a single song of we i z;-txona] Gramophonic
an%( fgr’a;lnophone cbmpany. arlock has been issued by

1 turther suggested th .
his versatile m%%ical actiiitti?smli?lrc){ﬁfiif\hgozlig rl:i)s%wi]n of 1;’]“
arrangem iti 4 SR admira

sements, editions, and transcriptions of early Engﬁss

string and vocal music, such as the Purcell Fantasias and

Elizabethan Ayers, and his original orchestra] works, which

latter should ‘compri
rise i
* Serenade ** o, F: i ke o of the beautiful
= T strings (written for Delius is sixti
xr.thday), and both versions of the enchanti o ‘}‘“s SEteth
Suite hased on sixteenlh-century danccednm‘g e
5 nes, i
strm‘;l,;,e rin'd the ful}_ orchestral, preferably under ’B::'ecc'l‘mrahe
IS a very fair record by Decca o i rsic
iy are ] f ) ca of the strin i
ofI cCap}rxgl," but it falls far short of the ideal.) ki
surel\?':\?eu ?d hy asking, “ If we, can honour Hugo Wolf
e can do as much for our own Warlock 2 » mean-
) course, that if there are enough people in England
orm. a Wolf Society there shoul, 5 )
form a similar society for Warl :kou o o
as interesting as Wolf in the :e.?jm' tlf]e opter being at least
In the June number of the M ol il
the redoubtable Mr, Robert lorcr:mm]l Mirror, however,
fight, asserts that I am \‘Crv‘f I'z‘ i fang for
and Wolf, which, he tells us)“ (im m!? it br{lc‘ket e
pnr;ngl Boughton with \\’ugr'\er » ‘!I‘gult:caghz ldm'ﬁﬁ 7
perfectly obvious (fo anyone of intellioeon "ith, it was
7 GUNIC E > of intelligence ras
{10;’ ery:loa\;urmg to exalt Warlock at tt?e quentshemflw“as
and, secon |_\'. to the extent that Composers posse 3 o,
pm]‘ms of contact to that extent are they (‘()rr’np'lrisblcommon
or eA\:nr’nple,“bolh Warlock and Woff were p(re-:;ni 3
35'5.ong writers; hoth were fastidious in their choi ?tm
text; both had a thorough understanding of the lee of
ties f'md hmxt:nlmn.s of the yoice; and both made L%oss,bm-
:md_mitrum(‘nml ‘lmc an indivisible unit, as opposed tf) :'\‘-)lml
Cyril Scott describes as ' g Species of recitative sy i
posed upon an accompaniment.’ 7
Hence, to compare the composers i i
5 are § on this basis is per-
fectly logical and justifiable; and if, additionially we tal
into consideration all of Warlock’s manifold '(c;ivities“ it
will then be seen that his is unquestionably the bigger ¢ "l
more interesting musical mind. Indeed, to the cnt‘huqi"l?’(
Musician or musicologist, nothing could be more inie:z‘ltc
ing :m'd instructive than an analytical comparison of (’0;1-
Pusers various and varying methods and results in 'm\:
#ven medium of expression. el
2 fompare Boughton and Wagner would mos emphati-
ok |c_||om-, since one works on a vast canvas, while
}f:r 18 essentially a miniaturist whose most suc:cossful
Sor, he Immortal Hour,” was described by Kaikhos
SoraBffas v 4T 1 y Kaikhosry
Shue of abject commonplaces and banality
¥s

. fait accompli.

utterly without distinction of idea, style, or expression,” and '
whose phenomenal run I myself demonstrated to be i€
result of manifestly extra-musical factors.

If, therefore, Mr. Lorenz considers that Boughton and
Wagner are uncomparable owing to the devastating dis
tance and difference between them, and that to compa®
Warlock and Wolf is as *“ idiotic,” it follows that he must '
imagine an equal difference in musical stature separaté
the latler composers, a notion which makes one Wond&
precisely how much of Wariock’s worlk he actually_kmws"
Mr. Lorenz then states that I have completely misunder
stood the raison d’étre of the Hugo Wolf Society, Wh.'.lé
he explains, was formed owing to the lack of the requisis
singers in this country, and asks if I cannot see that W
lockc is the composer who should not need a societys Iy
(Warlock) being essentially English, ** and we certaif
have the singers who can do him justice.” 5 nd

I happen to be a member of the Hugo Wolf Societys "m
I know that its formation was purely and simply dus
the fact that Wolf records issued in the general catale 1y
of a gramophone company would not be a commerc
practicable proposition. ;e

The Society is for the benefit of the relatively few jobs
thusiasts who naturally want the best singers for the 1’6‘!
and the fact that the artists happen to be German is MEEE
incidental, in the same way that the Delius Soci€ty
directed by Beecham, an Englishman, who is the best € ‘
nent of Delius. ot

It is, in fact, entirely a question of expediencys il
musical and commercial, and nothing whatever to dowl"
nationality. Of course, we have the best singers 10r 18
k’d.(’ but that does not alter the fact that his apPef’ ol
mainly to musicians—a minority—and consequently
needs a society if we are ever going to be given 2 e
sentative selection of his extensive output. Mr. : n
suggests that German Elgar enthusiasts might ““”ngaiﬂ
Elgar Society conducted by English artists, but here 285
he misses the point, which obviously is, that there l}il"'
need whatever of an Elgar Society inasmuch as ‘“‘thgg s
tive performances of all Elgar’s major (and minor) ¥ cell:
have been recorded and conducted by the composer ther®

Ideally speaking, in a musically cultivated country ¢
would be no societies, because the public would W47t
music of interesting composers, but, things being ﬂ\'.:e oaft
are, a society is the only available means whereby ¥ y
hear the music we want and when we want it. \zgrlo‘?x’

. 1 may say that my suggestion of a society for VDierﬂ""
1S unreservedly supported by Mr. Bernard van \
Warlock’s material and spiritual executor, and ke
other Mmusicians, and if we can secure sufficient Sornf

there is every ‘reason to hope that it will soon s '

with "Io
7S
Fisk:

T f anyone interested will communicate i
HE NEW AGE I will be pleased to give full particuld
CrintoN GRAY

Verse. ,
By Andrew Bosella. i

l
y Professor Housman’s Lesiie Stephen lecture® is al C:'of‘g
Ing and distinguished piece of work which is certain ‘ [.f ; ‘
two shillings to anyone who is interested in _P°e")fbnd'?,'
g0 on to say that I don't think its chief merit is Pf%g
I must add that Professor Housman himself 1% put o |
anassuming to suggest that it consists of anything Weg |
Sonal opinions. The lecture has, naturally, DES? g
SWBIK reviewed already, so I shall pass over DI .. i
on the cighteenth century, with which 1 mainly :R uﬂfhtl|
on the seventeenth century, which I consider grossy. ot |

and discuss tw 5 ra
S 0 aspects only: one generdah
technical, 4 &

Professor Housman’s ge riew of poetr,
be loosely called * impreisil:)f]ri:i.}‘l “Hc hg]ds that ts agai®
onee is to evoke in his reader an emotiondl, &% ;i
an intellectusl, response. [e must HPPC"‘l 9 ; ¢
]T man which is obscure and latent, something o
the present organisation of his nature, like the 5 an
en Which stil) linger here and there in the dr""m;,ing
Cambridgeshire "_that is, 1 suppose, {0 so"f‘etc
like the mind of his dreams than his waking i
am convinced,” he says elsewhere, ‘* that mu}
W!le.n they think that they are admiring Poclr"'.i:
Y _nability to analyse their sensations, an
really admiring, nof the poetry of the passaf han B4
but something ¢lse in it, which they like better lp s C';'r's
He goes on to instance pious admirers of 19
0 i Nl R

v is what ooty

——

of Poetry: "

3 (1 »
*“The Name and Nature 25

Housman. Cambridge University Press.

JuLy 6, 1933

poets,

THE < NEW AGE 117
Year,” who claim that Keble is one of the great English Notice
Now this is all very fine; but let us leave Keble out of i i
= s 7 of it, . - . e
€t us leave * most readers * out of it, and let me speak for Sl ol f‘g ef:::;:lc%:: S ottt

:Il!l;sgltf ay.dxgnce (I hope) though few that prefers, as I do
A '1 he F:.ury_ Queen ” and ‘“ Paradise Lost ”’ as
oixsyma(r: t The'.Chnsn.an_ Year.” In so far as Professor
et IS saying anything that is true he is telling us
e En&v(le) have always known: that the expression
Broduce o t.muuful thoughts in words does not of itself
sarily thg < Ty; and that poetry is so far from being neces-
i ok mz-presls.xon of great ‘and beautiful thoughts that
rate, that o Tc)i, b:anes that mean nothing—nothing, at any
the little fy ould be paraphrased—and yet to read them sets
Ts & 4irs on end all the way down one’s spine.
arl‘:lngi:givgo;t Is to be born with a peculiar power of
which we 411 ll’ S SO as to have a certain effect on the reader
OWer g, b “;;o“'y though perhaps we can't define it. This
simplest o}fl 'de rought to bear upon words that express the
1deas, and produce a line such as:—

e Over the Hills and far away,

Certair;l;lsm‘(‘:g- gave Tennyson’s (I think) word for, is as

Other hang thy as any line that was ever written. On the

and prog € Poetic power may be applied to great ideas
uce something like this:—

Dust as we are the imm iri
e are, ortal spirit grows

Ore Like harmony in music, o
child’s ngt Mmore poetic than the other; but the frst is a
that the por While the second is a man’s. I am not saying
e ‘(,ri:ttl_cdeﬂect of * Dust as we are . . .’ depends
Muting :)O\Vel ©a; no, it depends on just the same trans-
of « Over th T (}Vhatever it is) that makes the simplicity
it tg mees: Hills and far away " into poetry. But I put
happiest e -H°“Smﬂ,"y who admits that some of the
lieve, immorp“’atlon of his own distinguished and, as I be-
$0/his lyng Lﬂllhverses has followed his taking a pint of beer
hO\vever cer’m- at half 4 pint would not have done so well,
barre|, ' he had been that it came out of the same
5 FOI’ 1
Blajee, lmﬁ,nd he says, * the most poetical of all poets is
1 more oy his lyric note as beautiful as Shakespeare’s
Boeticy) than "é‘}:ﬁl! than any one else’s; and I call him more
55 ore Oe?l\espe::re, even though Shakespeare has so
Ore than il:l sr}:': because poetry in him preponderates
o ein akespeare over everything else, and in-
4 from o, & Cconfounded in a great river can be drunk

::)':’ Ty, ‘;ezle“del‘ channel of its own.” The analogy of
Shit of vieyw "0t apply so aptly to Professor Housman’s
s,,?ke re o> it does to mine. What he means is that
W?t? of m"aniﬁl‘ves You a layer of poetic icing on a solid
thai Ut th trg' While with” Blake you can have the icing
thar 20N s g o€ Of picking it off the cake. What I
from, A no g the greatest poetry, Shakespeare’s more
bodm the poetic ount of analysis will separate the meaning

Y Of a wipa o SXPression; they are as inseparable as the
m:‘nis 2 € and its bouquet_

a i .

) dllalif,%";; on which T feel strongly; Professor Hous-

e sVoheresV.
Yond ¢ 1: At

“’hi]the mOrlehf hmfts of my space and 1 shall have to go
Eml ke is :‘g;mcal' question in a further article. Meém-

Artisy, oY © Minor poetry for review. Mr, Gordon

be llsiﬁ('ef.‘"dsjévsl that Mr. Snaithf is something like a major

Y 10 say faIHCy that is kinder than anything I should
“: its title r €t us leave it at that.

an insidious and, 1 firmly believe, a dan-
At any rate my indignation has carried

‘CAlien Guest "'
it roy‘n Francis Thompson; its frontispiece is
Tirait iry i5: IRO““'d \’\’L:bste(, but we are not m}d
tafe.  New ¢ ymph r::nh?; think it is the alien guest’s.
! i lhinkimZ plonies § woyld be more to my liking,
ard 1 ';"d Writing at some length about poetry,
Ving 1o rosny duty by the book. It is time T
Ong enoy hre"le}\' this kind of work; I have been

8N, trying to extract either instruction or

Major Douglas is not, and has never at any time
been, a co-member with Professor Soddy of the above
Council.

Money and Wealth.

DESCRIPTION AND CRITIQUE OF MAJOR DOUGLAS’S
PROPOSALS.*

By Louis Anderson Fenn,

Major Douglas’s actual proposal is that the retailer should
price his goods at a figure which would include all his costs
plus a standard rate of profit, but that he should actually
sell at a fixed fraction of his marked prices, the deficiency
being refunded to him out of money created by the Govern-
ment for that purpose. The fixed fraction would be so deter-
mined as to enable the ‘existing purchasing power of the
consumers collectively to buy all the goods and services
actually produced. Putting the matter rather crudely and
without the technicalities—most of them quite necessary—
which are to be found in the writings of this school, the
fixed fraction would represent the ratio of the total pur-
chasing power of the consumers to the total marked prices
of goods and services for sale.

The detailed proposals of this school of reformers can be
found in their writings. Here it is sufficient to observe that
while there would apparently be, in a ‘' Douglasite ™
society, a fairly continuous flow of new money from the
Treasury, there would be none of the ordinary concomitants
of inflation. There would be no such rise of prices as
would leave the consumers, collectively, without sufficient
purchasing power to absorb the total industrial product.
The monthly or quarterly variations in the fixed fraction
would see to that. If there were already, at any time,
enough money in the possession of the consumers to pur-
chase the whole product at marked prices, the fixed frac-
tion would become unity and no more money would be
issued. If, on the other hand, there were for some reason
more than enough money in the hands of the consumers,
fraction would become greater than unity, the retailer would
sell at more than his marked prices, and the Treasury
would receive the surplus over the marked prices instead of

issuing new money. .
Thi§ lan, if it is sound, would clearly provide sufficient

to absorb all that was actually produced.
l—)\l;r?:]asst::ﬁispc’}":::::-/ever', it would og;t insure ‘;hgt e\ﬁrngll:ils
vi as : to buy the goods he needed.
v:'ctl)t‘i‘cie“zlsﬁnagtee]y? a sufficient effective demand to cause
li)nduslr;' to produce continuously all the goods which were
desired by the consumer and could be profitably made at

OF My cas
ri:inr‘,'?g [;;?l(l?rs from indifferent verse. Since
W hat wwore s column I have had very few books
More § Worth the time I spent on them; and
§ ¥, 3 mpressive ones, such as ** The Testament
O baq UKht mysef lecture of Professor Housman's I
. t i N future T shall give no notice, good
t does not interest me.

Pl
day,  The
Pres,

Silve Sk BT i 1
gl " e 3,._r Scythe.” By Stanley Snaith, Blythen-
Mkgho N Guest,”
(] ..h‘? * 38 6d, By Mary Morison Webster. Poetry |

ey, oW s
try Boolc\ﬁ;‘;}:?h?;ws'"

By E. H. w, Mcyerqlcin.‘{

rices. It would thus eliminate unemployment
cl![:xi ?lnﬁ{:f g’f purchasing power. However, some members
of the Douglas school—though perhaps not all—believe that
human productivity is in danger of outstripping not only
purchasing power, but actual desire, They believe that
even if everything were to be produced that the human race
desired, it would still be impossible, given modern technical
powers, to employ everybody of working age in the process.
They therefore propose to modify that dependence of in-
come on the performance of work which has been the fun-
damental ethic of industry hitherto, and to pay to every-
body a ** national dividend " just as dividends are paid to-
day to the investing classes. § ;
Now, this is a fascinating and revolutionary proposal.
If it were carried out, it would not only put an mfidfg
poverty, but would free all sorts of u.ncon\'enl_lonally-mm .I.
people from the economic compulsions which at lp";i;:
force upon them the acceptance of rules and udgments fror
which they dissent. It would mean, for the frst lll.\’(l]e in
history, réal freedom for the preacher of heterofiqx 1 C'nsl
for the artist who had not ** arrived,” for the m:m:[r with
his public still to win, and for the worker and craftsman
who for any reason failed to fit in with the general and
accepted scheme. Striking and even scandalous as the pro-
posal must appear to a generation from whose mind there
has not yet faded the Apostolic injunction, * If a man will
not work neither shall he eat,” the idea has a most re.
spectable ancestry.  Both Mr. Wells and Mr. Bertrand
ussell have played with the conception of a ** vagahond’s

*  Money and Wealth.” By Louis Anderson Fepp
M.Se. Williams and Norgate. 15, (2s. 6d. cloth,) ‘Tha
above is an extract from the author's chapter on the Douglas
Proposals. ot
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wage > as a sort of economic bedrock in a society rendered
‘opulent by mechanical invention. There is no doubt that
modern humanity could ** afford ” it.

Personally I do not see anything impossible about the
** Douglasife * financial proposals, though most economists
reject them. Even so heterodox a writer as G. D. H. Cole
maintains, I understand, that they would not work, though
1 do not find his objection convincing. My own most seri-
ous criticism is that they are usually put forward as an al-
ternative to socialism, and that they seem to me to involve
a degree of organisation of society as complete as socialism
itself and far less susceptible of embodying a collective in-
tention. The proposal to subsidise the consumer at the
point of purchase, so to speak, seems to involve the disap-
pearance of the small retailer, who very rarely keeps proper
accounts and whose existence would make the working of
the scheme almost impossibly complex. Moreover, the
national dividend proposal would put an end to all the
servility which makes it attractive to be rich in a world of
poverty. Formally the scheme would leave the rich man
in possession of his riches, while destroying most of the
pre-eminence which those riches at present give. Moreover,
the operation of the fixed fraction in a world of expanding
productivity would apparently lead to the absorption by the
consumer of all the advantages of future increases in pro-
ductivity, thus reducing to a negligible vestige the claims

of existing ownership. A Douglasite society would appar-

ently hold before the nose of the capitalist an illusory pros-
pect of pecuniary advantage which would be filched from
him by financial operations which he would certainly re-
gard as inflationary. 1 doubt whether he is such a donkey
as to be made to gallop by this kind of carrot. He will
probably kick; and if he is going to kick in any case, we
may as well setile his hash once for all by establishing a
straight and honest socialist state, =
It is in fact an outstanding defect of all existing con-
sumer credit theories that they make no provision for the

Planmng of economic life. They appear to aim at avoid-

ing the consequences of competitive private capitalism

without attacking the anarchic tendencies which it in
volves. T do not believe that any complete solution of :

cconomic difficulties is possible along these line 0}"

another volume I hope to explain why. in m vi S. hn

operation of the profit incentive is an i'r:suﬂicie::\t :;\::, o

a world of vast and increasing scientific productivity i 13;'1

however, we assume the soundness of this contenty. it

lcz r<‘1bvxolus that commercial private enterprise must gomn'\’\"le[
accor(c)i?n)f plan o;lr society if it is really ours to control

g to a generally accepted intenfion. But that, of
course, means social ownership of the means of mda tion
and d:ftnbution; and given social ownership t‘}’\e l:‘(,:lt]m]n‘
conception of profit becomes irrelevant. The balance shgeli
of zf}n;;)rpmunally—owned industrial system will not be ex-
ls):'f:ls:;l szrrrlzr:gg'(.h;"u:eeferhayff a:s.la convenient accounting

balance sheet of the %1 "'Sc.l O e G

i [the physical universe, in matter and energy.

ere there are no private owners to be bribed, t} 1
be no need for Major Douglas’s fix o Gaawd
jor Douglas’s fixed fraction; and the

national dividend will become

. > the natural w: e
lngdlhe common product s: hal way of distribut-
used.

Reviews.

Chocolate: a Novel. By A. Tarasov. Rodionoy (t
. : ] Y : - (translated
g{éi;el{:;n}sfj)ssmn by Charles Malamuth. Published by

Tells of .thc downfall of a ze
due to a gift of some chocolate given to his wife by a no;
Communist girl secretary of the despised ** petty. boun‘-'
class. The downfall was complete. It led, appzlrch;lr il
the firing-squad. Which only shows the idiotic <0|?1' o‘;
situation that can arise in the Communist Workhouse State
As a novel it is not good. As a picture (a sketch) of
Russia under the Soviets, it may be true to life, That, how-
ever, is not enough. It is not ** alive "—pot in Engli‘sh at
any rate. S. R‘
National Productive Credit. By Sir Oswald Stoll.

Allen and Unwin. 7105, 6d. nét.)

Very sorry to say that this book is a hapeless jungle of
words., Anyone who thinks that is too sweeping a state-
ment with “which to dismiss such an important looking
volume should get it and read it. 5

Youth in Soviet Russia. By K. Mehnert.
and Unwin. 7s, 6d. net.)
There are & hundred million people under twenty-five
Years of age living to-day in the Soviet Union. This hook
BIVes & clear, first-hand account of human activity in the

alous Communist organiser,

(Geo.

(Geo. Allen

student hostels, the Communist Youth Association, the
Communist children’s organisation, the Theatre of WOl‘k’_
ing-class Youth, Shock-workers, Soviet compulsory generst
education, and other groups. The book is slmlg,htf‘”'
wardly and competently translated by Michael Davidsof:
An extremely useful work for the serious student of m |
Russia, and one that will interest the general pl{bhc L
For example, it is explained that: * A whole literatur®
devoted to the glorification of various enterprises @
workers has come into existence. Verses are being W"“;‘;
melodies composed. The following is a paraphrase @
first verse of the March of the Machine-fitters:
** Innumerable agitators of steel are needed for the kol
hos (collective farm) by the State. B
** From the Pacific to Minsk, from Vyatka to the Crim
the fertile soil is waiting for the tractors.
** The State is calling!
Come on, come on!
One and all
Fill the ranks!
‘* Night and day we are swinging the hammer, S
stroke, steel
* Building a hundred times every day a new horse of
for the country ™
We also read that: ** Groups of the Komsomol (Comm
Youth Association), calling themselves ‘ Barriers,
been formed to combat one of the chief nuisances—th¢; flit
tinual fluctuation among the workers, the so-calle ts 32
ting,” which, a result of bad living conditions, aﬁectm—id
many as 100 per cent. of the personnel in some facslg
\\'x}hxn the space of a year.” 6
The author was born in Moscow in 1900: Being ;
German nationality, he was obliged to leave
the war. Completely bilingual, he now revisits Russ& G
by year, travelling ‘" hard class * always, and sta)j“‘g riné®
Russian friends of his own age. The book is alive, R.
true, and should be read. » 2
(Ph“l"

The Pastures of Heaven.
Allan.  7s. 6d.) in te
There is an unusual quality in this book. Though und®l

troke B

nist
14

By John Steinbeck.

tale, yet each is an integral part of the single pictuf‘: e

makes the book. The Pastures of Heaven are n° 4
fields, but their inhabitants are strong and humaf:
author spent two solitary years on the shores of Lake gt
,beforg writing this work, and he has come to grwtﬂ. A

standing through great loneliness. /e (T"

The Monkhurst Murder, By Francis D. Griersof

0 long as money continues to be \

Crime Club. 7s. 6d.) ey
Mr. Grierson always gives us a good story- e mﬂ“‘:t
the ways of Scotland Yard, his professional and ?;me'
‘ sleuths are credible and friendly figures, and this " 3‘5"
least, his women, though still perfect ladies, are le=* fail]
peratingly coy than usual. He respects the right 91 (hi )
ful public to"a good plot, carefully rolled up ““",rfn gg'
few pages. He writes clearly, simply (and C;‘: "
when he can rid himself of his public-school m’1r,'
No doubt he feels that he can do a good job i Pop“
his books are better than that. The most modest % buns g
authors, he turns out a far, far better yarn thm:; sty
his contemporaries to whom the flower of M e { S
exotic as the Victoria Regia.

You and Caroline and I, By

7s. 6d ' form %
. It is a clever, sophisticated book, written in the of ¥
journal, about an unhappy love-affair. The, Pmnhﬂs o
s that of, say, Nash's Magazine, but the Wr“mgthc i
and a crispness that makes one forget how pl{”rh[er y
is. If only Miss Donne would exploit the 1i&

A , entef
herlmlcnt she might very well write a really € M'J
ook, 3

Lois Donné-

Notice. - agﬁ
_ All communications requiring the E;d’to: follo™
tion should be addressed directly to him 2 (
Mr, Arthur Brenton, 5
20, Reotory Road, i
Barnes, 8.W.13:
Renewals of subscriptions and orders £ O{botﬂ'
should be sent, as usual, to 70, High

; cra' ;

JuLy 6, 1935 4

(Wish"'ﬁ 1
i

San Luis Rey tradition, it is neither overdone nor effeth
done, but just about right. Without striving 2fter "8
it achieves dignity and power. Every chapter is & e whid‘

Jury 6, 1933
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Social Credit and Foreign Trade.

M[}%Jripted, with acknowledgments to The New Statesman
ation, from its issue dated June 24, 1933.]

I,

Mr. Joseph SR
g ph Connolly, the delegate of the Irish Free State
s N 3 s
urprised the Economic Conference by suggesting that since

ortho i i i
mightdotii €conomics appear to be strangling the world it
€ Wise to try something new.

« Sy s
to_d;l;,hs l;osxthn U which we are endeavouring to survive
duction cr2d§?ld’ has been built on the system of pro-
as iﬂevitab] ity {llnd finance that _stlll seems to be acceple.d
Worked ? Ie.'t 5 _uft._\\'e. accept it as inevitable? Has it
again? Thsel working? s it possible to set it working
ourselyes \\'hse‘; tu:e 'the questions that we may well ask
o/ diminiet, \;ie are warned that we must do nothing
machine i | ?fm delnce in the banking system,’ that * the
machine is sc‘wflnc" and so forth. My feeling is that the
and ag regar(zjs Ce“g«:lte that it has ceased to be eﬁecnvcs
i5 10 be foung,* onfidence, I ask where that ¢ confidence
Mr. ¢ o

schernegcﬂwtlé)f s further remarks show that among the
Ocial Credit ".]ks worth considering is Major Douglas’s

With the SEe System—a system which is certainly in line

and which w’e’l‘t worlddrift toward economic nationalism,

Sufficj co:‘u d malke its strongest appeal to relatively self-
Mericy, Antnes such as tiny Ireland or continental

Monest generplart from the technical argument the com-

Iterfere vih objection to Social Credit is that it must

dard of Jiyi, . orc180 trade, thus reducing the general stan-

15 Sometime 8—a statement which is not so self-evident as

crexmgs lhought,

the g pl‘::\_“;'lo main forms of international trade. One is

dirécct ange of goods and services ; the other (which
i or triangular) is a more complicat'ed trade,

e goods sent by creditor to debtor nations as a

debtor ¢ e d‘?‘gn investments, and of goods returned by

Part, such ¢ xdtor nations in payment of interest. For the most

the investin ade consists of manufactured goods exported by

Yeturneq b),gt countries, and of foodstuffs or raw materials

the carly pop € borrowing countries. It is a by-product of

sfeadily dim;l(-x.j of the Industrial Revolution, and it must

}‘“fld. N r"a’:h as that revolution spreads through the

Feasong tooe ‘ff its decline has recently been accelerated,
4 more 'md\vell knowp to need recapitulation. As a
ten Selves oo i more nations are now planning to make
ndependent as possible from this form of

Means that the industrial countries are attempt-

ome lie“;] agriculture, while the _rural countries are

Whic. the \\'rizinn Ustries as fast as possible. At the same

is a Slrikig down of all forms of foreign indebtedness,

"aging effeng feature of the present scene, is having a

lagg) e luan.fr,n,ct on the investing public—another reason

¥y liberg| anced form of foreign trade diminishes. And
© pep internmil;lmonr which used to see such trade as an
thig 1CVe thay in"‘“}] solidarity and good feeling, is coming

Vary P8 Of trag, the world’s present state the struggle 'for

to F i .“ € Would be a probable prelude to war. With

Consisyi,
Fesult

0 Ven.  ustri sl ! B t
sh‘.iy(“,". ang aw."““‘m increasing its productivity from year
the "Sing fp o ith the world-markets for this production
L ?‘;eur to year, an international struggle for
"r(-'\t:ts Wou] enanclng, and mongpolising, these waning

ek a .disas 2 .o o =
The,-e Otheryige world-disaster—and would, mcndcm:_xlly,

= unthinkable Anglo-American crisis.
tu,.;a[ ty, fu:d:,o?s' therefore, both ofgexpediency and of
sup. YPe of lnaecofﬂlng the view that the nineteenth-cen-
t0f qn. 0-built foreign trade can no longer be a main
thgs fountry’s economy.
Sucp A trage ' tof course, applies to the first type of inter-
"utiunlr",‘de is ¢ ¢ €qual exchange of goods and services.
Whey alism, f,’"‘""'“ble with the most extreme economic
the 't bnrteredugh the experience of the United States,
a5 e Worlg o nOWhC‘ilt for Brazilian coffee, suggests that
p“.(h friction o Craanised the barter of goods can cause
thig "Nt of yiat '1; the most sinister foreign loans. From
® type of a4 nation's economic planning, however,
traq g ! International trade hardly counts as
Production, - lhs effect is simply to _diversify the
BT D to ;olvé :i}(’u:s not alter domestic purchasing
(.._"" vhic cannot be e problem of surplus p'roduclmn.
oh M0t be purchas 1 purchased domesticaily in the first
ich (?ng"- Tehice :’f,‘_ €ither in the form of goods received
e world see; ¢ widespread belief that the era on
sm (li\'cr;:if{:(}sblo be entering, an era of economic
A ecurtailm Y. foreign trade of the barter type,
V- da © Present lovel ‘i’m of prosperity—not, of course,
% byf of i 3 Put below that obtaining during the

Oreign inved 0 ¢
rimgM‘.n-w“m('m trade.  This belief was

Or
Nagjgne of

Wi

the p,

Conference, and found expression in Mr. Louis Fischer’s
article on America’s Problems in The New Statesman and
Nation for June 10. *‘ The United States,”” wrote Mr.
Fischer, ** has advanced beyond the stage where its sole
concern is the satisfaction of popular consumption require-
ments. . . . We must, therefore, export money and goods.

Deliberate economic nationalism would be suicide.
And yet, since no intelligent statesman is very sanguine
about the results to be expected from London or from similar
efforts, plans to accommodate the United States to a disas-
trous situation in which economic autarchy will be the only
real alternative, are under way.”’

Need this be a ‘* disastrous situation ’? Must economic
wautarchy bring, in Mr. Fischer’s words, a * backward move-
ment ”’? Orthodox finance would probably answer ‘* yes ™';
hbut since economic autarchy seems an inevitable movement,
it is to be hoped that such pessimism is not justified. From
the point of view of the Social Credit school it is emphatic-
ally unjustified. The Douglasites, as readers of Social
Credit* may discover for themselves, welcome economic
autarchy (with the proviso that it includes international
trade of the barter type) as the first step toward widespread
prosperity.

They contend that the existing decline of foreign-invest-
ment trade is inevitable, permanent, and highly desirable.
And they contend that the world’s present technological
knowledge (without betting on further additions) will quickly
lead to a condition wherein unemployment, on a far larger
scale than is known as present, will also be inevitable and
permanent. ‘* Most of us in a vague way realise . . ."
said Major Douglas in a recent address, ** that machinery
is displacing labour, but few of us who are not specially
engaged in research into the matter realise to what extent
this is true. One of my friends has calculated that without
any marked improvement of process, but merely proceed-
ing along our present lines, we should by 1940 have over
eight million unemployed in this country, for the same out-
put, and as, at the present time, there are un.der seventeen
million in the employable population, that will mean that
more than half the employable population will be, as we now
phrase it, ¢ unemployed.” Personally, I have no doubt that
this is an underestimate.” And he then dave reasons for
believing that the time must soon come when ™ the neces-
sary work of the world could be carried on easily by about
a tenth of the available labour.” If anything resembling
such a state of affairs is indeed approaching, there is
strength to the Douglasite contention that the present system
of distributing purchasing power, chiefly by means of wages
and salaries, is obsolete.

(To be continued.)

LETTERS TO THE EDITOR.
SOCIAL-CREDIT * MAGIC™? &
Sir,—May I draw your attention to the dangerv of such.a
slatlerment l’; the following appearing in THE NEW AGE :—

«« Sogial Credit was ¢ born ' into an intellectual atmo-
sphere that had, and still has, a profound contempt for
(and fear of) the ‘ unthinking mass.’ That being so, it
was only with great difficulty that this esoteric teaching
with its magical A + B formula, its * time-lag T mystery,
its Just Price precept, could even begin to be carried out
of the sanctum sanctorum of the cenacle into the streets,
factories, and workshops.”

This excerpt from the article ** Dead——aqd .-\livn:," by ]n}.m
Hargrave, in your issue of June 22, without its context,
might well be used by our many opponents 1o discredit Social

Credit and its followers.—Yours hhhiu"y'lfmsm Wiatn.

THE BROADCAST DEBATE,
Sir,—With reference to Major Douglas's broadcast '&n
June 21, which I fancy every Douglas follower almost ;v:h -
out exception took particular care to listen in m.i’ 'nhr‘“ ;-r
peculiar thing was noticeable in this dgsmct (whic Ils r:
the Midlands), namely, that London Regional sm}l‘:;)r;)n m(l)'.s.
faded out just for the period of the brouadcast of t e Douglas
Debate, and I was only with_ difficulty "bht- !9 gclt it on a
superheterodyne set with which 1 was easily .'n.be to get
Rome and other distant foreign stations: and various neigh-
bours of mine with fairly powerful sets, although not as
owerful as mine, were completely unable to get the London
Y{eginnal during this period at all. T'he peculinr part about
it was the London Regional station was quite .dmmrl and
easy to obtain both just before the debate and just after jt,
I must say I thought they would probably try and put some

* ¢ Social Credit,” by C. H. Douglas, third edition, revised

Nister at the opening of the Economic

and enlarged. (Eyre & Spottiswoode, 3s. 6d.)
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spoke in the wheel, and their first effort was changing the
broadcast from the National to the London Regional, but
it didn’t occur to me that they would have the bright idea
of damping down the transmitter. X. J.

THE GREENSHIRT MOVEMENT,

Sir,—The curt reply by the General Secretary of the Green-
shirt Movement to my previous letter, that ‘it is clear
to us that the policy of the Unifist Labour League . . . will
confuse the public mind and fog the issue,”” must carry with
it the implication in the resolution in question that we are
** a bankers’ camouflage movement.”

In view of the fact that we place in the forefront of our
policy the socialisation of financial credit, it is quite clear, so
far as we are concerned, that such a calumnious resolution
could only have been conceived in the confused and foggy
mind of a crank. Yours faithfully,

H. E. B. Lubram,
Organiser, Unifist Labour League.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.
Prices: 100s '7/6 (postage 3d.); 20's 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mimmum quantty of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditReading Course

: Comprising :—
Social Credit in Summary (1d.).
"Pl;i nggr Ctg World Politics (1d.).

ou nsumption to Prosper;
Grear Britain’s Debt to Amer!i);ty )

Post free, 6d. the set.
SET B.
Comprising :—

Set “A” above,

The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I‘:VI%EARY. 70, High Holborn,
BT ) “\

The Social Credit Movement,

Supporters of the Social Credit Movem

under present conditions the purchnﬁngen;ofvoe':-m:: “::t
hands of the community is chronically insufficient to ble
the yvhole product of industry. This ig because the m.noy
required to finance capital production, and creafed b thz
banks for that purpose, is regarded as  borrowed ’lu-
them, and, therefore, in order that it may be repald, |y
charged into the price of consumers' goods. 1t is 5 vita]
fullacy to treat new money thus created by the banks as
a npepayable loan, without crediting the community, en
the strength ol whose resources the money was cre'ntel
with the value ol the resulting pew capital resources.
This has given rise to a defective system of national loan
accountancy, resulting ia the reduction of the community
to a condition of perpetual scarcity, ang bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of infer-
natlonal complications arising from the strnggle for foreign
markets,

SUBSCRIPTION RATES.
The Subscription Rates for “The New Age,”
0 any address in Great Britain or abroad, are

30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.
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CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. id.
The Key to World Politics. 1d.
The Veil of Finance. 6d. .
Through Consumption to Prosperity. 2d-
C. G. M.
The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic IDemocracy. 6s.
Credit Power and Democracy. 7s. 6d.
Social Credit. 3s. 6d. ¢
The Breakdown of the Employment System.
The Control and Distribution of Production.
Canada's Bankers. (Evidence at Ottawa.)
The Monopoly of Credit. 3s. 6d.

yd
.
7"‘ o

These Present Discontents: The Labour Party

Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d

ol

- pro
The New and The Old Economics. (Answer

fessors Copland and Robbins.) 1s.

DUNN, E. M.

The New Economics, 4d.

Social Credit Chart. 1d.
GORDON CUMMING, M.

Introduction to Social Credit. 6d.
H. M. M.

An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.

This Age of Plenty. 3s. 6d. and 6s.

Men, Machines and Money. 4d. i ayed'l

HICKLING, GEORGE. (Legion of Un
The Coming Crisis. 2d, .
RANDS, R. S. J., B.A.

ol
The Abolition of Poverty. A Brief Explanatio”

Proposals of Major C. H. Douglas. 4d-
R.. L. z
The ABC of Finance and Social Credit. 4d:
POWELL, A. E.
The Deadlock in Finance. 3s. 6d.
Tl}lg I;_low Theory of Economics. §s-

AIT, F, .
Thz(:i Douglas Theory and Its Communal [mpli

3d.
TUKE, ]J. E.
Outside Eldorado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W,
More Purchasing Power. 235 for 6d.
Critical and Constructive Works 02
Finance, Economics, and Politics:

DARLING, J. F. 4 Credi®

Economic Unity of the Empire: Gold an
HORRABIN, J. F.

The Plebs Atlas. 13, 6d

An Outline of Economic Geography. 25
LUDOVICI, A. M,

A Defence of Aristocracy. 7s. 6d.
MARTIN, P, W.

The Limited Market. 4s, 6d.
SYMONS, W. T., and TAIT, F.

The Just Price. d.

. d
Instructional Works on Finance 22=
Economics.

BARKER, D. A.
Cash and Credit. gs,
CLARKE, JJ
Outline of Central Government. 5%
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