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NOTES OF THE WEEK.
The Fire-Raising Trial.
he: f;)rf Au_gust 21, reviewing the history of the
2 Drivate e-raisers, makes it appear that whenever
®Vidence tl;ex;son or group collects a certain weight of
e’Criminalal someone has come within the reach of
autmnaticau aw, the Director of Public Prosecutions
the pub]'y takes up the case and carries it through
Rather pe dlc. expense. But does he? Should he not
eeacnb.ed as the Selector of Public Prosecu-
Publ; cn Ot his selections governed by what is called
. SOk tlflterest "’? And is not the interpretation
i “etiof] ‘i‘;tes the ““ public interest ** reserved for
Writte the ba{'lking classes? Lastly, is not
5 N code of interpretation accurately com-

n the slo @ .
'€ slogan: ““ An off inst an
Against the public "o? e W
* *

The T;
i,
bunt fo, ¢

Press
Co : z

g!e sta:tem;’ﬁegts on tl_le sentences all take the form of
Wi, 5°Ciety ‘;flEty is well rid of the criminals. If,
m%‘""s. e Sta they mean the ‘“ Society "’ of aunder-
R also the ﬁ“éi‘é! is manifestly correct. And if they
o bmcnt may b iety " of honest policyholders, the
With the presumed to be correct. But if they
Cither insurese the “ Society ' of citizens who
lf» Of referen €IS nor insured /in the ‘* fire-raising "'
o 38t, the b ce) the statement needs substantiation.
il ecmneurc.len of the losses inflicted by the fire-
W8S over fros more remote and more diffused as it
< Cletiag 1 \n\l\'ht'l-lﬁ first to the second and third
di'hi:,l'n. Rettin l'l'(;(_ means that the degree of advan-
'\-amalshes. [‘gor of the criminals correspondingly
i Socge at af) example, it is pretty clear that no ad-
g oty icgrues to that sub-section of the third
lnatcgzllpiems ofc., COI;"I‘,PUSE. drawers of the * dole "
aspect of tpl:» c:;:SSlSl‘ancc.” So much for the

As *

Qiyiq, "e8ar * *

%n'é':" intgs t\:l:)ccinoml, aspect ‘‘ Society '’ can be

K':!o em“ Wrong ac:iijﬁ'b( a) people who impersonally
ing ;?ﬂn ccause they are wrong, and

ene, L
°Ventcfi ‘;rmom:l satisfaction in watching them
Or punished; and (b) people who per-

sonally condemn such actions because they are unfair,
and who experience a malicious satisfaction in watching
the unfair players turned off the field. The “ A "’ class
applaud the punishment because it dissuades the “ B
class from following the criminals’ example; while the
“B " class applaud it because the criminals have stolen
a march on them.*
* 9 % *

The article in The Times above mentioned provides a
compact account of the history of the fire-raisers’ activi-
fies derived from the evidence given at the trial. In
addition to this the Swunday Express publishes (August

27) the first instalment of a series of disclosures said
ivately by Leopold Harris before

rival

Eeaders need no reminding from us
ed with morals for Social-Credit
propagandists to rub inj and we recommend those of
them who wish to use it in that way to consult the articles
here mentioned. Of course, disclosures purporting to
have been made by a man now undergoing sentence,
and exploited in the commercial Press, may be suspected
as being exaggerated or at least ** sensationalised,”” but
many of those in the article mentioned are in close accord
with antecedent probability, especially when examined
against the background of the Social-Credit analysis.

* * *

For example, in Mr. Huarris's account of how he gradu-
ally extended his activities outside the scope of legal
assessing he makes the pregnant remark that there is no
clear distinction between an ** inflated ** fire-claim and
a ** fraudulent "' fire-claim. How beautifully that fits
in the wide Social-Credit frame of moral reference where
“ flation " of any sort is ** fraud ! Inflation robs the
private creditor: deflation robs the private debtor: and
reflation stabilises the impotence of both to recover the
proceeds of the robbery, which have reverted to the
credit-monopolists. It is true that the latter do not use
the proceeds for their private personal advantage, and
that therefore there is a difference in the moral signific-
ance of their action; but that does not alter the fact that

or during the trial.
that this affair is pack

+ We once heard a woman—a *' worshipper ™ at a mission
chapel—warmly express o osition to the idea that a \inhcr
who had enjoyed himself xmxlhmuk‘h life and repented on hil
death-bed, could go to Heaven “ just the same as us ';w
have borne the heat and burden of the day." : i
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the public have been defrauded. Nor does the moral The probable ex i i ing d of Mr. qapacious insurance gangs i i i ici i :
1 have i 3 planation of their letting down AT gangs in spite of their suspicions | with the t i i 4
difference in this case amount to much, for Mr. Harris's | Harris is that it was a case of pure panic. Most of them ’ “:iléﬂg:zraelaborate means of verifying them.” pThere valted b; taég ;ﬁthéh iixtl;‘ilslzairxllcein?gz&ametsh M v
embarkat}on on the sea of fraud was caused, he says, | were sophisticated enough to know that the insuralt t of makin ssoorltl o RObm'HPOd element in the adventure | ings, for both the counsel for the meng andeth%roc?d-
not by his desire to make money but by his desire to | interests command the most efficient Secret Service . Ron i% sixllf tlzss corporations relieve the necessities of | had stated that the companies stood to gain b thg l::o‘ge
punish the insurance combine. money can buy. They must have been aware tha i | ypothesis is Sllll' members of the community. This | viction of the conspirators. The main topicydiscusse(i
* - * secrettl:service agent is empowered and equ)peerstavanf | often anqg oftenp Pi(x)lrt}el?s l?::.r iW_II . ]Hiﬂ;ﬂS St Stztltement that | was on the text: “ Be sure your sin will find you out,”
atile : - 4 3 anything necessary to discover what his employ: It | claima; 2 arlier legitimate transactions, | and consisted in thrilling write- f the :

Iea]i‘tlilxlgaltse 1 ;luflf)?l ocvf:r?éblt?isa; rl::f:e s};ﬁ)t; 1}§e f(\))theﬂllxet \:ﬁs discovered, whether his methods are, in t tegﬂ;e]g;i i me, | Iclztli li?ﬁdylf,’us.‘"'% to him :ht” It was a lucky fire for | patience and marvellmi? %n‘g‘::xgitl;pif 2he t:llgtecrtei]:: tzl;lsg

o8 : s ! found that the | strictly legal or not. Knowing that so long as th€ A e h . you: 1 was right up against it.”” And if | punitive agencies set on the track of the fire-rai
glsura:txﬁe gompa.n;es made it their practice to haggle | their own counsels detection gby ordinary methods Wm‘ clear yggth:ﬁls is adopted it is more than sufficient to | The lessongintended toobe le:me?icis ;)hz:.tt ig furti:: l::exr;:
own the figure of any fire-claim irrespective of how it | practically impossible, they must have counted 01/ S umphreys s?) mystery which troubled Mr. Justice | one about to raise a fire had better follow Mr. Punch’s
er SIC& much, namely why it was that so many | advice about it! There are allusions also to the dis-

was arrived at by the claimant. If the claimant stuck | em 3 thi B

k ployment of extraordinary methods by the 0 el Men with prey; : : :

;ooth':i i;lg:;i, oléet l‘l??mr;;itectloa?t ;&t{ zf !i]o'ther and delay, | One obviously effective method would be for the i:g&ne« | and crimcpoftgé‘i 1}}8;1 Ch‘ﬁl:a(:t?}- had lapsed into crime, | astrous social consequences which would follow a break-

ter involved in the insurance com an' 5 n-ltctjiml Sac e get inside the fire-raising sy ndicate to aSSISe away: Y the way that the worr)ga”mg & Ch.%mder' (Notice, down in the insurance system—the disintegration of the

when an insurance company triespt;l 1§:dlfce til;]hde-ﬁ For | fire-raising operations, and then to give the gam O“Ome the standardised adj:crt)iaaélggbe azgg;ieaés t;o ha_vt; ptubhcttws‘g]on thlCh dnlen oo s
e figure enc : ; 4 e major | etc., etc. so, of course, are the inevi

5 ¢ to City sentiments and interests, and that four- | to the risk to life involved in eﬂre-ialix;ier‘lét;ag{; :Eiesr: x;lcaes

of a claim it is either asking in so many words to be X % ki een y
excused fulfilling some part of its contractual obligations, There was a scandal which was reported i theml:r:\ Sentenyciarfzraf?l)ears to have become the standardised | to be toned down, since the technique of the Harris
or else it is insinuating that the claimant is exaggerating | Some time ago where it had been disclosed that fol- Particular chnngleadezs.) It is, in our submission, the | Syndicate was efficient enough to obviate fatalities. As
?13 lgss-d In these circumstances it would be natural | SESSOr for a certain insurance company D& %ﬁaﬁng' mystery~ it ‘:l}”ﬁg:tgér of the crime which clears up the | a matter of fact it was to their interest to make' sure
hor t e] . :gmnt to add to his claim some margin which lowing the practice, in cases of robbery, of neg ctoled aSpect with \l: llblted to Mr. Harris’s confederates an | that no person was on the premises, if only for the
he tﬁgud fiord to take off in the process of haggling. It directly with the thieves to purchase bac ofthi ut there ich they could reconcile their consciences. | reason that he might give the alarm and stop the fire
is this device, when adopted for this purpose, which, one | Property. It cannot be proved that the director® S raq body has’lo ne nged not labour the argument; for every- | before evidences of premeditation had been destroyed;
{)é%;xmes, constitutes the inflationary, as distinct from | COmpany knew what was going on; but it can | 3 high* S a fajr gamg een fam:hqr with the sentiment that it | and also for the reason that if he died the event would
e fraudulent, character of a claim, for granted that the managers and other s anueld have Which j,q eseht 0 twist a railway company—a sentiment | attract public attention and bring into operation the in-
* * . officials of insurance companies generally WOUi .o Public Elndg Te ave repeatedly imputed to the travelling | quisitorial machinery of the Coroner’s Court in addi-
reasons to think twice before reporting to their o out twlsting bt ttI;"l'Obated'. Mr. Harris’s sin was not the | tion to that of the insurance companies. The recent
oun haye e boasting. For all we know he might | suggestion in the Press that Fire Inquests should be held

But Mr. Harris, besides naturally inclining to do this | the fact of such things taking place if they roper

i 3 ) got = ?
sort of thing, found that the assessors for the insurance | 1f an assessor can get from a thief for £200t preplﬂ"e' . off with four years if he had not contracted, | by Coroners whether life is lost or not lends point to this

404 jnfe, :
ed others with a sense of justification. Some | consideration.

<o i i : $

mrfa;lmes Yvelcomed 1f1ﬂated claims. which would otherwise cost his firm £2,000 his , (tt €IS will recall that ion in this j *

; The inflated claim would naturally be settled at a | & = clearly a delicate little problem wheth‘ﬂ;heir fund® an;e[ date of which w: gnoneiocasich i this journal z

ti)we':r figure, and they would receive the kudos for | (O Would thank him for telling them how the i‘; whag’Sed at length 5 bsiﬂnto t ‘Imfyl e thg n;]omegt) l:ve According to the Press Mr. Harris lost the money he
aymg achieved a low settlement. Accordingly they | Moo being  protected.” Secret agents man restl distj the author g restins e]r Mg ttth%t made by fire-raising in Stock-Exchange speculation.
gained from it as I did. We took that for granted.” of the State understand that the State Wi tlleg' an’.]fctmn between an offeﬁ = Cgsfhul"otrt‘itwgs ]1}5 - 1; Normally the non-professional operator loses by buying
That being so it was a short step f - without responsibility for .the methods of gi‘; gisowt b‘; o Hesteq by the offenderce a]qf bah u_te 9 tmml stock which subsequently slumps. It is not outside
insurance companies to Skt fr([))motrhas:essors for the | If the agent bungles and is _found out, he,mﬂar_ 1 ol Offer, echnical reason that t:; “ahrq‘i]life rtn]a u;‘;' probability that the stocks bought by Mr. Harris were
monetary token of the kudes which t}? customer some | The position of the assessor is somewhat ST cheﬁk;aa ﬁhan?o Structs high-ﬁnanciala i s mgtel tc yh' hy being discarded by the insurance companies, who, of
the boss—kudos which, one may Sc ey eamned from | results of his bargaining to reduce claims 2% is i35y Whichlal Prerogatives, the mox? 4 1§ybz;n thu‘ea el?;dslgor; course, get the earliest tip about price-movements, and
more in terms of moral approgatiusPet%t’ was rewarded | back; for there are occasions where prop mpaﬂiﬁ' i The }, 2 Plea of justification canebsii iallec%rx?shucte 4. | are able to change their investments accordingly. If
cognition by the directors of thosem:l tA?.thl#‘ re- | for parts of its value in two or more gobe placediii? that Sa" ers’ great preoccu atione‘ Ot%l suy S e that was so it will comfort moralists to know that poetic
YOBIYie gk down the clain & institutions. (“ So | which case the respective assessors woul ot bafipe Tealjs Ch grounds eyist a 3 t = = fIlJP blic fr justice was done as between the insurance ** gang ' and
25 per cent. Mr. Snodgrass? | competition to show who could drive the be tice 1.t ordmg how convinein, ln to prevent the public from | 3. fireraising ““ gang "'—that the licensed gangster got
o i ] Witt; Ky Isant and M Hg y .Ohenders like Mr. Hatry, his own back on the unlicensed one. At thga same time
Mr. Harris can be shown to be the un- | t}ere are healthy moral standards under which it would

Excellent!
ent! The Board congratulates you. Now, see | Such competition can be eliminated in Pr ed!
ively ¥ comfyy
t

whether you can
£0 one better on the next claim so that | asses : 3 .
sors consult each other and collec o st 4 et .
| i 1n the overturn of a scientifically unsound appear that the licensed ** gang * had no right to get

the Board ma
y congratulate you some more '’ 1) with th i s :
; | e claimant. Nevertheless, the elemem. porer! ik 2 i i '

Th * * * tition for  Kudos,” t;sleMr. Harris Sﬂ}j' l-ii;?haleid fﬂhl: S T e guyibing bt o accordini' bl
RS oo o e the situation, and tends to breed irregulal act b fr * * * busy in advance. Listen to this:
Y Mr. Harris's disclosures, as pub- S 5 > to bree the i args, readers i S . , : S T s be fre

&d, is calonated to gwne thHe S eion Mk thergalre galities. And the breeding is stimulated by suspi s Uicly ;o - With this in mind, will examine the leading S n?;gn]snimf ?::efnclz’:lﬁtﬁ 2‘t’pf,sut°ﬁmwm§nf|f 3:2
en i i S,

negotiations take place in an atmospher® 0 erl ;‘rrriter' *¢ Times above cited, they will relish the :
Ta statistical relationship belween a decrease of irade and

many times more peopl . i
ple out of prison who ate of ove. ant S Co
geiche whos€ c]ail“‘n ficern to emphasise the sordid aspect of the

fire-raising melon 2 3 i
i than there are people i 4 created by the insurance interests E-Taiseror CeL
g{ owing it. That is probably truer.’ Fnde]e:l ptr}llson for | though unwritten, presumption is that oty s:"."? \vjlﬁ1 activities, He is doing his best to invest their an increase of fires is a phenomenon for which they are
cég(t]sinm theﬂpr‘?ss that a crop of derivative ,]eg:lre :-:re a twister. > a0 Wtfch Wwe a{-) recisely the opposite significance to that prepared.” (Our italics.)
o theg?u(jiseg;m m!c{omq-tax returns) is SProutingpog; i X g jons wl:]i! thelch' 9 cotmzﬁr” endeavouring to establish—a fact | Most interesting. The insurance companies are here
Mr. Harris's ex la: ti armis debacle. If so it confirms Now if these things happen on minot Occa?ass mﬁnﬁ ‘ We [\)\f-oblt‘m the ri ,]r t:as§ures us that we are examining | presented as summoning up their fortitude to meet losses
xplanation of why it was that he and his | all that is involved is a matter of prof;tce‘;{, e 307 "111 Quote onesl;a;;:gel_lp, and from the right angle. ;‘,hen })ad fﬁmef, qvcrtakf) the ICOU?({IY' mek ?,},‘eysfounmm
i have to; 10T, eing a rancn o he banking sys em,

confederates purs i ; : : g
Helence wh‘ieshp i oulfiilx ﬂl;lrkcalhqg with a degree of con. | insurer and insured, it is difficult to €@ i acti"‘?:uﬁ he req) . z
, g back on it, amounted to colossal | being put by the insurance companics O the ™ the Pl Present oaeq . enace disclosed and countered in the they know when bad times are coming, and are there-
like this WHET® ;oistrigs ging int25¢ Was the depredations of an organised | fore able to levy funds from policy-holders, a}‘;’.‘t‘ccl;'m;'&
it shou

impudence. His explanation is that there we i :
! 7 Té SO man their secret agents in a case jo™ Itenq; :
g,e:f’ lee\;i%zip ]i Sf;)i influentially placed—in the game}: reach far abogvc the region of financi he diﬂ‘ens § ofd baq 2%‘&8 fOr as long as possible, in good times late reserves against the .expected frauds. t
the pe emf SSAIL o dethof the crime and convict | and into that of high-financial policy- ught b“twt N € 8ood fait}llo worm an easy living for itself out | happen that by some miracle of moral rugc}-(n‘uré;:lllco:l
lect'pa;% tll\ ors would l?e well-nigh impossible to col- | of Mr. Harris’s operations were serious enoe co : th“ iCe g, and the losses of others.”” among the people the expected frauds did Polﬁlaﬂ tf Pr e
44 at even so, influence would be brought to | We suggest was much more serious was, Gesire: no% . i tre havc Phrage: “ i goad tes  Sebiag Hiat the special reserves would be a sort of windfa o‘ll
;‘Hggf&etgﬂf .b‘i‘“galtaken in court, Apparently he | his declared motivation which was his mf‘%ﬁ ';}:‘0 evjdfn “e;l nothing but bad ;?;:S Since ;;;?)g the::c compalniesi) No do“bl:l dle T """i “""]“Id r:giil;:\f(’hétdmis
ulate eir loyalty and courage, for his make money but to 1,mish the insu many e < “tnce for imputing the * intention 4 that the benefit would accrue to the y-holders.
complaint is that directly warrants were jssue P | BC seamibalin it b l‘:d all through mad® trgl, e e Shopi€ "' has not bg e “ intention ”* mentioned. | Gur reply can be put in the language of the whlter,
unknowns, instead of helping him to ;v?»’t‘?f ls}?!]ed' Shesd eur@ntains tiek v e is crimi?Cl of Hon ot U8 Say that ever o tested in good times; and | . qlv'in the statement that the insurance " gang "' are
! fence, | more money on his legal, than on 1B © " yie® o ma Of mogY that even allowing the writer’s imputa- | oy gi Sble. i imes and bad
proceeded to construct their own alig‘ i d«( 4 i ih i credible 10 5 glseWiad Adg ve, the i 2 intending as long as possible, in good times and bac
it : ! is.  Persons to actions—a statement which is ¢ able 0 firee - AN egsy i B20E ' was competent to have o : 2 ras ¢ s pood faith an
om he had paid bribes now chose to interpret them as | claims on the proceeds of the latter pay ""he'nod '} "‘hir On thy living by easier devices ghau organising ;zali’::s "’"0}“7{& c;:?ggz; ?)‘;tcz{u{s’g llg;o reserves ur(ti:

t
ted tha pigs ¢ other K s . : o P :
was © Ang,, ks on Mr Hamsin]?ﬁol\f, ll}c writer is basing his statistically the property of the policy-holders; they are
R antipathy to the insur- | |54 bhed of money, but they are robbed of the control
punish them, then he is [ "5 * which amounts to the same thing in practice.

loans, and sent him back th in bri
' 5 e 5 2 2 i
8, an ' ne money. He further alleges | in bribes. It can of course be 0 ? ;
had offers of large money to clear out of the | he resorted to illegalities of this saxt hzfd Ve vy t‘nut]:d‘"::)p;{\ies and desir

country, but no offers to finance hi . i imself says s0 &

chitea ) inance his defence when he | 80 on; and in fact he himself says =~ %, . is po P!

_ex-par:(e), ?3{:}2},:(1 ;;1:‘“;&Z’Ccf‘;l‘:rll-tly?::fl?blséate{)nvenés g.rc; gg: kt‘l‘fa? ecf}ia h]o n of motcltv eﬁz;ma;_gs Shﬂpd g:rn s W i mi‘about t.hc minacc," When, in 1919, the Bank of England decided to impose

e & o 1 s e find i while he was yet » S, be g My, & Wo " deflation the insurance companies knew what that me:

imnee o bl e B Gt sy i | et of bsomin. e viont 7 Topl | S st g e s s argn | 5 T B ornghy ndeiod”

e Bty A and T ic ¢ : ore & T celebrating ) statistical relationship between a decrease of credit
the series of fire-claims, if he had not Eas since been punished. It is thex nst eul e oW When q“““f)'%ﬂs ]?orscg::;xc.cs 1’111‘%? ; decrease of tmdu,land therefore thtc r(d:w(nr\(sﬂ::s \l?\d

Newspapers were ; :
precluded from getting away | tween a decrease of credit and an increase of fires. These

tinged round by many people in ke iti i 1 ed by €0

T ) y positions— | ible hypothesis that he was actuat

i Pcls_gblc not only to assist the frauds but t‘i, suppress | a mor}:lxlm order, or, perhaps better, Ofy“ 5’£
ldence required to prove their commission. as if he said to himself: ** What jue
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relationships being causal and mechanical, the Bank and
insurance companies can be held not only to have pre-
determined these evil consequences but also to have
measured and provided for them. In a fundamental
sense, they laid the fires which Harris lit.

* * *

In the same sense they are the authors of parallel fires,
such as the burning of coffee and wheat in Brazil and
the United States, and in these cases have deliberately
procured the lighting of the fires they have laid. They
mean it all for the best; but, caught as they are in the
principles of their own system of finance, they are driven
by the logic of their policy of deflation to its ulfimate
issue in conflagration.

A Social Credit Secretariat.

Sir,—Largely as a result of the unique nature of the
unpaid service rendered through the pages of your
review, the spread of the Social Credit theories and pro-
posals has made imperative and urgent the formation of
a Secretariat both to deal with the world-wide corre-
spondence which has been evoked, and to provide such
;earg;;%sl;s may be ttx_ecessai'y to assist local or other pro-

organisations—I n
compete withgthem. s

Ma; &
et e £ o o e e
undertaking. ary funds to establish and carry on this
8, Fig Tree Court, Temple Londo(x:. I}::LCDOUGLAS.
August 25, 1933 2 » B.C.4.

Education and Action.

Several years ago Maj i
jor Douglas said that when the
pressure of'e\‘rents forced the bankers to face up to the
Social Qredlt issue they would try to dodge it by offering
tsgmet}}mg which looked like Social Credit. To-day
1aelre is pler}ty of evidence that they are preparing to
g}ey S;h}s trick. ~The preparation consists in releasing
o cial Credit film for exhibition and discussion, but
- I‘lig‘ tcr?;e to produce an edited version, and to limit
ol ei ution of the film to tied exhibitors who are
s u{s; t{;{ show it without cuts, additions or transposi-
il i hem sy e o 3,2 e
{ I sprinkled with i
arguments, sentiments, %:iio?ns, and ttc}l]mlgg?s,exf;:g

sions which, not long ago, wer i i
Social Credit literature ilone, zn%ec:l.vhk?il;}:o ?r:l ﬂ;f;g;

cases. were invented by Social i

writers.  But if he looks carefully. 1o “onies 80
although every phase of Social Credit Pro aed 5

recorded in the financiers’ film the effect Tﬁic?n athls
authors of the original version designed it to pmducz
has been spoilt by changes in sequences and variations
in focussupg aqd lighting. The augience are shown close-
ups of minor issues, while major issues are lost on the
skyline. Truths are exhibited with reversed light-values
just as would happen if a cinema-operator projected a
negative instead of a positive film-record, where the sun
would appear as a black disc with white spots.

When a poultry breeder has a valuable strain of fowls
which he wants fo hug to himself, he takes care, when
selling any of their eggs, to prick them with a fine needle
80 as fo ensure their inferfility. And that is precisely
what the bankers are doing to hug their prized control
of credit to themselves. They are preparing to foist on
the public the pricked egg ot Social Credit in the hope
that they will sit on it until it decomposes, whereupon
a disillusioned democracy will, they hope, have learned
ﬁ lesson that the hatching of prosperity had better be

to the Old Hen of Threadneedle Street. It is a clever
e Every constituent which is necessary to form

a chick is present in an unfertile egg; and the absence
of the life-principle is practically impossible to detect
except by those who are alive to the significance of the
almost imperceptible perforation of the shell. it
From this it follows that the leaders of the Social Cred‘.,
egg-drive must be expert egg-testers. They must scru
tinise any offered plan of * Social Credit °" to S€& &
it is hermetically closed to the sterilising lﬂﬂ“encebﬂe
obsolete principles of costing. There are various <!
ways in which the bankers can so prepare 2 oe ive
which would incorporate price-regulation as to c(i;eC;]it.
all but a comparatively few advocates of Social CI€C
Suc? few as exist are qualified to be, so to SPEEC
Diplomatic Corps of the Social Credit Movef_‘: 3
people whose function is distinct from, though 150ci31
include, that of mobilising public demand 0T T,
Credit. To those who are inclined to doubt this s pos°
tive power of the bankers we would say that o
sible for even an authentic Social Credit plan tfc;'omall
formulated in administrative terms as to coRc ostile
but the cleverest experts (either in favour of, O;Sen'
to, Social Credit) the fact that it embodied the T
principles of Social Credit—or, to be strictly agke the
involved a line of initial action which would mﬁndpla
subsequent formal adoption of the essenti P
logically and practically inevitable. ~We may == siary
the fact that the terms of Major Douglas s ex ount of
scheme for Scotland caused a consideral?le amdi.ug its
fluttering in Social Credit dovecots nofw}th.5t?;
manifest embodiment of the two basic princip t te/
The diplomats of the Social-Credit Shadow SriSen
State-to-be, which the Movement as a whole re};ca ered’
are born, not made: they are g‘eogmph‘cauy
their identity, in many cases, 1s not knowi, b a
fore the ““ Diplomatic Corps '~ does not exist izmitt
official sense, but only potentially. No coﬁon’ 0ld®
council yet formed, or in process of forma t of dipl”
itself out as an exclusive collectivedembOdr;“;en 4o,
matic genius, though it may, and in SO itical
include persons posgessing sgch measure Of poh]?is Pcd’
and sagacity as reveals the born diplom?t’tondon. o
if not to others. Such persons exist 1D 2 gl&“d'
Provinces, Scotland, Ireland, Australia, no’.de
South Africa, and other parts of the ERPLCl oSty
speak of the United States and Japan- x fher: but
London are, to some extent, known to each O,n to on
a very much larger extent they are kno‘&,at L"nd
opposite numbers in London for the reason ards
is the Clapham Junction of the world a3 f‘é% pilgf“}‘;
spondence, and” the Mecca of Social-Creet em i
Hence London is the obvious centre Wl.‘e]r;'natic (s
situation requires it, the nucleus 0 a dip S
should form itself. for @ C“‘T;ll
The situation does now require it. And"ew of P s
reason, which is that, from the point of Vi Movemwﬂ‘
propagandist success, the Social-Cl’edlft ces & & i
which once faced an up-hill task, noW. - has b-f:ﬁ‘
hill task. The problem of raising recruits js utt B"d
the problem of digesting them. ~ Testim onya cas e
that the public are responding to our D 50 02 if
broad objective with more and more alacritys g ouf fro®
old trouble of getting people to come & ing themant of
has given way to the new trouble of StOPP! her asl? nd”
scaling up her side en masse, and PUMIE “grop r;}io‘t'
over. ur old press-gangs are having fo A 5% ot
ing up sailors ashore and take to Wardmgary Seuse']t:ff ﬂ:
“ Social Credit propaganda in its customi¥on be i
sagacious observer remarked reccnﬂK: eant “"‘é’f ‘l‘”
run under its own steam,’”’ What he ":.oducts
our probem was how best to weld the %{ actio™ 4
propaganda into an effective instrument S :
For its own purposes the Green Shirt v
with that problem by imposing o7 e‘,/gt 18
a certain status and function,  Theif {5

“ Are you willing to work for the SOw s;bandord"-"%

tive,” "but: ** Are you prepared bey 2% of
notions as to ways of reaching it, i!"dtlt;; %g!::ino‘d
It is a hard test for people born 1M " e
so-called * Democracy,” who have

Aveust 31, 1933

THE NEW AGE

209

think that their co-operation in a Movement gives them
k € right of direction—as if sympathy for an end created

n}g\vledge of the means.
woull‘gbably an identical test for the Movement generally
Daral] be inadvisable or impracticable. But somefhing
aSkedEIf to it is not only advisable, but is actually being
een or. For example requests from overseas have
Vertedr caching The NEw AGE for guidance on contro-
om points of policy—and this, let it be noted, not
Teads rgaw recruits to .the Movement, but from veteran
Gnesti whose credentials and qualifications are beyond
G d°’?- Such a demand tends to draw THE NEW AGE
Tty 1ts essential function, besides laying upon it astask
: ggeat in dimensions to be dealt with single-handed.
checkave' of course, known where to seek advice, to
A b°“1' judgment, and to get assistance: and it has
pon den¥s Jreason of those opportunities that our corres-
We tr need for guidance has been responsibly, and,

Tust, adequately fulflled.
las’s aht IS evolving seems to be (to adapt Major Doug-
guidalilcrase and diagram) an ** aristocracy ' of political
Cracy i gthe upright triangle) subserving a ** demo-
ing 'ﬂ“iano] educational effort (the larger inverted enclos-
lies i theg €). The real motive force of educational effort
Which he sincerity of the educator and not in the method
best Tike gor. she may choose. “‘ Whichever way you
frieng < t?lmg-lt’ Major Douglas once said to a mutual
Mmay ¢ that is the best way for you to do it.”” So we
Pl'oductyof lat the dynamic quality of education is the
are attrip, 1ts sincerity and spontaneity. And since both
be, oray utes of personality they cannot be, nor should
igngtil;’sefl‘ and ordered. That is why fhe above
€nce bet\_n democratic ** in its true sense of equival-
Oufer s cCN person and person is appropriate to the
5 ?;l}g]e of educational effort. It may be called
tiangle of angle of atmosphere—in which case the inner
‘Action 1 . Tistocracy ** becomes that of action. How
All thy, it shall be defined may be left for the present.
and hum},is Decessary to say here is that the most simple
disen gy ¢ teacher in the Social Credit Movement is
Hight ooy € an atmosphere in which the scent of the
'S¢ of action will become perceptible.

The Power of the Banks.
facture, (ﬁ' ﬁ:}::q‘): l; taken from The Australasian

€Conom;
Nomic theory may be absolutely sound

Go, ."fnr:zl:.;)nf it showed signs of being adopted by a

w{v.r“mf:m er of people to sway an election or form a
Duld .. e the powers-that-be, namely, the financiers—

y mg“"d‘care that it would be discredited, and:, if

Erq oPreserve their power, forcibly suppressed.”—
’ b,\(lno_\-; 1307033, )

.., Kipi

N, uplmg and Somerset House.

h:qle& \\'hi(?]:(lp”s to our English system of business by
Whay OiRcare) makes our taxation so disgustingly efficient,
phat ¢l furnished an 0 )
lalg e jar jg2 o
Yoy, h“us:md frar

d illustration. ‘ Do you know
Yes, it holds a litre, but it can also
:mu(homnnmiv:s T} ics in small paper. You fill one with
R it bury it. Then you begin to fill
lh"ce Tiche, L 1S all. " In the villages now men say of
Whep 0 mag 5 ours, * He must be at least a two or
tlibne 8 miohay No! Tt is not so easy to collect taxes
Uyl towapqe) 05 therel ' And the square thumb was

Yirq “pli:g ‘::V t‘:lib“n;t."»—-(Sauwnir: of France, by

v PP. 57-8.

en

Ha
the ohn Bu}ry & Co. (Maidstone), Ltd.

i l
. life of ¢ ¥ . 4
ail, f’;\“' Mr August 12 contains an amusing account of

a ¢ o Hatry and his fellow pris . in Maids
Pe, Cordin his fellow prisoners in Maidstone
rlllv..rpq“‘l-'ll 50,.?‘. f" f’h" writer their prison task consists of
:ng"'ih-“.'.( Vi“ilhi of board meetings where they sit in con-
h“f d iy 5o MNE lawyers and accountants who are

S firg " financial salys .
Boin " Warlc. :..:::f;;,'l.”l“‘g(’ aperations outside. Although
?':“ Wh "8 and snm’})"“n-w smouldering something keeps
1 Dis ¥ and g at €body has to run to Mr. Hatry to find
" k:le.'"(‘m." Tt;; do about it, ** Matry,'” he says, ** is
Mdstone Jnil_‘? article is headed, *“ Hatry and Co.,

The Films.

The Crime of the Century: General Release,

Thp Paramount studios, who have exhausted every
superlative to describe their mediocre products, do ‘now
and again make a picture that a critic can conscientiously
recommend. ‘“ The Crime of the Century ' is de-
finitely good entertainment—well acted, directed and
cut, and fast moving, with good and amusing dialogue.
The star is Jean Hersholt, an excellent and finished
actor, who has for some reason or other never received
the prominence he deserves, although he was before
the public long before the talkies. His performance in
this film is admirable. The picture itself belongs to the
very ingenious thriller type; you see the murder com-
mitted—in the dark—and half way through the action
is halted for a minute to give you a chance of guessing
the identity of the criminal. There are at least three
possible suspects, and the real villain is a police official,
who is detected by the hard-boiled reporter without
whom no American crime, crook, or gangster picture is
complete. Stuart Erwin plays the reporter after the
conventional pattern to which all Hollywood’s re-
porters are cut, and Wynne Gibson makes a stereotyped
adulteress.

Accidents Wanted. Heads We Go: Empire,

Whether by accident or design, whenever the Empire
programme contains both an English and an American
#ilm, the former is an admirable example of the nafive
screen at its most banal, most mediocre, and most
characteristic. *‘ Heads We Go,”’ which is, incident-
ally, Constance Cumming’s first English film, is
actually a trifle superior to the average Elstree photo-
play, but that is no justification for 1ts existence. It
takes us into the same stale old world of the West End
and French watering places—a world in which the
principal characters float aimlessly through a life of
cocktails, dinner parties, and bloodless love affairs, and
in which nobody does any work beyond attending to the
wants of the idle rich. There are all the other usual
ingredients—would-be comedians talking for some occult
reason in a would-be American accent; the inevitable
Silly Ass, who has become as great a curse to the Eng-
lish screen as he has for years been to the English
theatre; flat-footed dialogue; musical comedy technique;
and general amateurishness. The players contrive to
mispronounce ‘‘ Deauyille * in a quite remarkable
number of ways. The film contains one laugh, but I
have already forgotten what it was. I enjoyed the
 shots " of Victoria Station and the departure of a
Channel steamer. £ 13 ’

In contrast, ** Accidents Wanted.”” This is no
masterpiece, and could with advantage have been more
cinematic, but it does make very good entertainment.
Its theme—that of the lawyer who foments damage
suits, mainly against a tramway company—makes for
satire. In fact, the producers probably do mot realise
what a satire they have contrived not merely on the
chicane and corruption of American law and busingss,
but on the law in general. Properly considered, this
film is a social document of distinct value; 1t mdxcat&;
ruthlessly enough the mean and dirty actions men l?;nk
women will commit for money, even when they lac
the excuse of destitution. But do mot let that deter

ou; * Accidents Wanted "' is ve% good fun, backed up
ﬁy Hollywood's characteristic efficiency. _Lt‘c'_'l_rfm §
who played the journalist in ** Clear Wires,"" 15 the
lawyer; the two impersonations are much of a muchness,
which means that Mr. Tracy is being natural and en-
enjoying himself. A capable cast includes Madge Evans
and David Landau. Jack Conway directed.

Postscript.

At the time of writing circumstances have prevented
e from seeing ‘ The Stranger's Return,” directed b
King Vidor, which finished a prt‘llmmn‘ry. run at the
Empire last Thursday. 1 am told that this is one of the
films of the year, and hope to review it next week,

Davip Ockuay.
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Gramophone Notes.

This week, as promised, I have dealt with the records
issued for August by the Gramophone Company

The records DB1857-9, of Liszt's B minor Sonata
The soloist, Vladimir Horowitz,
seems to have realised the composer’s intentions very
faithfully, and the technical excellence of the record-
ing deserves special mention.
delicate touch, and his dynamics are excellent.
crisp precision of the abundant coloratura passages is
as delightful as the resonant camtabile of the andante
movement, and the two Allegros have a brilliance which
positively scintillates. If it is not invidious to select a
passage for special comment, the stating of the subject
of the second Allegro is admirable: the strong rhythmic
basis of the whole movement is clearly and precisely
indicated at once. For these records I have nothing but
the highest praise.

Signor Gigli may be heard in Turridu’s Farewell
(“ Cavalleria Rusticana ”’) and in *‘ Santa Lucia,”
DB1goz, which is a charming Neapolitan folk-song af-
fording ample contrasts. As I was indicating in my Notes
a month ago, Gigli’s singing stands quite by itself, and
this record is highly characteristic.
of the Prize Song from
one of the Forging Songs from
rather disappointing.

DB1gs2 is a most
delphia Orchestra pla
Stokowski, of B
and the choral-prelude
The rendering of the latter
captures the quiet meditat;
Poetical piece of writing.
1s by no means so satisfacto
1 commend, as, fo:
aying by the solo
somehow the f

command attention.

Horowitz has a really

Melchior’s singing
““ Die Meistersinger '’ and of
Siegfried,”” DB1858, is

interesting record.
transcriptions made by its con-
*“ Little G minor fugue,
Christ lag in Todesbanden.’
s satisfying, for the orchestra
ve spirit of this beautiful and
The rendering of the fugue
,» however, although there
;,as, for example, the beantiful

voices "’ as each enters.
ugue seems to need to be
estral transcription, and the “ re-
is really rather overwhelming.
marosa’s overture to ‘‘ Il
by Dr. Leo Blech and the Berlin
ay help to popularise
erture, for the ren-
Throughout the
e climax is well
ther good record
viated version of

capitulation section *’
04 is a record of Ci
trimonio Secreto '
Philharmonic Orches
this well-written and vivacious
aves little to be desire
22 e danddtgn?l tare excellent, and th
& ed and built up. DBrx i
the same artists ol; o
the ““ Oberon
The B.B.C. Orchestra,
made records of Beethoy
DB19g25, and of the Nocturn
““ Midsummer Night's Dream,’
record is a rendering of exquisit
Brain plays the dreamy horn pas
all through the rendering the wi
with sureness of intonation, and ¢
really that of a Nocturne.
B4482 is a record of Peter
of Stanford’s ‘“ Songs of the
Robeson singing more negro spiri
are characteristic of these artists,
quate rendering of some Irish folk-tunes on
tk Hambourg gives a somewhat hard and
g of the Chopin Polonaise in B flat, and a
opin waltzes, C2579, and Richard Crooks
lads, DA1330, in a way which makes me
he did not sing something better.
1 en Ball has contributed a really
version of Greig's *“ Morning ** and
m which he makes full use of the resources of
v Hall organ, and Marek Weber's orchestra
tsion of the Gavotte from *“ Mignon '

a slightly abbre

under Dr. Adrian

sages delightfully, and
passages are played
he whole effect is

Dawson and chorus in two
and B4480 is of Paul

and Essie Ackland

““ The Death of

and the Beotho

Questions and Answers.—LV:'

(Contributed by the Credit Study Group from their
correspondence.) :

Do you mean that because the industry could f"’“"c:“". -
own development from a reserve fund a bank loan R

not be required, and so no more money would be hcugon-
by a bank loan? The meeds of industry and of 1 e!f%

sumer would be met more, as it were, by the circulaiion "d‘ |
“ same ” money and less by the creation and desfmw ¥
of money? I am afraid, though, I siill do not ':;‘Ia i |
regular issues of uncancelled money would not led
flation as soonas the industry’s reserves became
enough to finance all necessary development.
The short answer to this point is that all
to consumers and expended by them starts
back to cancel indebtedness, and whether it be the s
capital resources which are replaced by it or ban I
which are repaid, it defrays indebtedness. v whett
There is no question of money being the ** st i
it is used to promote a later cycle of production hrouﬁ!-'!'-?
it then is in process of building up another pric&=rlgiss
which it will be again recalled. The ‘process PrOFe .‘--s"'qq l
not essentially different from the present, 11 dsroand oﬂl{k'
incomes are paid year by year now to everybo! ')s not |
‘* withdrawn ** through their expenditure. It l'll'e
the “ regular issues ” (of Social Credit mO""y)l’;s in M
cancelled 5 the proof that they are cancelled 1 ) B”‘ﬁi
fact that they are only issued for the purpose © costs %
previous debt, as part of previously ascertaini€ = parfts |
production (in the case of Price Discount), af <o pal "m'.".
of other previous capital expenditure in the C?\-CCDUDX £
proposed Dividend. The National (Credit Social C"%@ !
* written down "’ by the total of all issues of it ﬁnal‘“ﬁ:.'
(i-e., State-created money). The Social Cre ;onnsv ot
creations are equivalent to bank creation of o (iU
that the cancellation is made at the right t;“;en\'i"g {“'
completion of the money’s service) inSte“d-ot the wM' |
aggregate debt of a period outstanding again® elled BY i
If the money issued by the State were also cfmcep]afes' g
State as well as by the banks, whose loans it T "
dilemma would be'left as it is. U

g
*

money issuts ‘
on its

e

(-3
SB R
——

¢ same

I should have thought the amount of N“”"":n"""‘;
issued ought to be directly related (a) to the 6?11'51:7!5' ,i@
duction, of wealth, and (b) to the number of Vi ais, o
relate il, however, to education, harbours, @, ¢ "”bk% I
A reduced expenditure on education is perMels jabOes
but what is going to happen if the exl’f"d""'egug o
and roads is small because the country has e"’,s ”"y'lf s
time being, but the country’s output of goods 1? W it |
with the number of unemployed also very gw?s of ru"t. !
not entirely fail to’ distribute adequate amoUnE ;i 1E s
ing power to the unemployed who, as they a'iiucf!"’”s’ﬂ
of wages, will derive no benefit from price re‘”ey at & e d
reduced prices do not help people with 10 mod the '“}’M

Surely if industry ever did cease to eXpar the ]ullr -
National Dividend money supplementary mrice jacﬂ’“', #
Factor payment must cause inflation? fpds an¥ uld S
ment alone made possible the sale of all. 80020 W i
money issued could not have a goods

: o f
nol be necessary then to abandon the g‘i‘:":inf d';‘r"""m “

: b 1
education, roads, etc., as the indivect lely an atte! :“:’%{{

National Dividends and relate them SO 4 the 1
price factor payment? If figures Showel, oo as ol = 88
100 millions you would have to issue 50 71 ﬂ.ducl' 24
Dividend, and apply the other 50 to PTce coul
this exactly how it could be dene? od t0 the ~ = Cag
The National Dividend is directly relat of cilil"':l. By
production of wealth and to the "umbera-: I 'ﬂﬁ
per capita distribution is precisely to be & e M
relation of those two figures. ' diminish".'ncn ,"’
In the event of capital cxpcndl*“rqq ibutin Yo }
most likely that the other means 0 distr prices divids
the price discount—would be higher (l'c"a-mﬂ"‘-'rnd rﬂd
sumers would be lower), so that t \nemplo? £
would purchase as much or more. The l“‘. ave
the dividend as citizens and will nl‘("':‘snrz “derive
it practically all, and in its.cxp(-qdll\l.r almost ]
benefit as everyone else in prices. rll("l produ"
able need of everything ensures a rising o
long while. x 1d mean fd
If industry ceased to expand it “"‘(fl’vqir,-d: of
the public had enough of c\'_crythmﬂh ('m“fh"
to prefer a simpler way of life; or that 72—

certidl

I
nck R 3
* Readers are recommended to ""rc:‘ .b|h°¢"';$:ﬂ “
questions and answers in some instante=: 8
are, in certain cases, the further ques
voked by the earlier ones alrendy quoted:
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h?gte"?sl:hed its limit of possibility. In either event the
of totalJu? of money would at all times replace the part
tinct frorgn;cs credited to reserves and bank loans, as dis-
lhl’ough : :1 € part representing personal incomes distributed
As m industry during the same period.
g imox:‘i':[' eceived by individuals will only be withheld
@b met ]L 1ate expenditure after the needs of its recipients
Money ’W."‘Tanpot see the cogency of the fear that Dividend
in the U lS Ae\er cause inflation. We have seen recently
o that the mere hope of a market has led to
i “’h:tn ‘ﬂnd over-productlon_in advance. There is no
ad(_]mom‘lever of goods not b.(ung *“ there ”‘ to meet the
as inﬂationmqne)rl Of course, it will operate in the U.S.A.
igher price 1e., lhe. additional money will be absorbed by
sales, psocf?l Per unit of goods as well as by larger total
distribut “‘f. Credit is designed to get additional goods
ed without 1]'1{;“ evil 2(‘C0mpaniment.
*

a &{:}‘;«Z:I‘on as a public service means money expended on
S Salary, on school buildings, on books and black-
thereby o, 1t money is extracted from private incomes,
Against t:ur:mg 25 ol " somewhere in purchasing power
A Socig] « dc(r:(g prices, or it is bank-created. In either case
shoulq p,e 500, 1S effected, against which the community
l}]ﬂces the pu't In credit, not in debit, so that dividend re-
his is the o racted or created money, period by period.
¢ simple basis of the dividend.
I can g, * & 5
®W one bi' f)h"t h“""'.".i’ to replace a set of machinery by a
°.’_I§'oods Wo Ire the first set had been paid for in the price
e inoolld cause a piling up of prices.
(even des ite"‘s'“g' discrepancy between prices and incomes
IS goin gne t.lfe immense disposal of goods under cost which
SPecific” oy, 15 Of @ much wider range of causes than the
SUStriag h; acement of old by new machinery. Most in-
Into « ﬁrstw had to submit fo bank loans being converted
Well o oo Charges  on the business in some form, as
Periog 1, "8 under the necessity of borrowing further,
do oy 5ec§er 10d. This loads up prices with items which
Nk of g M€ purchasing power because repayments to a
pital advarlces are cancelled.
* *

r lms':f,i of replacement all that is meant by the time-

* anything to do also with the effects of defla-

Is thig ki,

!
%€, o
llo" )

ere -
‘Do"‘g S z;e !Mportant elements in the ** time-lag,” which
th er tﬁ":esses In saying that ‘* the rate of flow of prices
Copn 20 the rate of flow of purchasing power ” and
USe, agrs MCreasing. In public finance, as you are]i of
e 2 Ty municipality and nation has to collect
l‘ancelled ?,ll:'tmc and pay ovexr’ahu)ée amortisations which are
'ﬂ?us withdrao eXistence; in the aggregate these are enor-
on 3f floy of‘vals from current purchasing power. ‘ The
tig i Purchasing power ** is constantly diminishing
of [ Carrieq it Whilst the same process operating as taxa-
g 10 prices serves to widen the gap—two aspects

€ Constant drain.

the.” the
h':" e Si""izks of many business firms really show that
of", Price usly embarrassed by inability (because of the
Aehine, w{, 'Z;usr charge) 1o clear the cDSIS’Of one ;el
2w, Mpoy. ) e lime the putting in of another set be-
ouly ’!al-’uec’q:;”"? Prices are ’:::uallg so mfademte that one
Moy (& the . OUEht this not a wery important cause of
Cong. ) for lh’c"am ones being heavy jaxation and too little
of 12"1&' are y temployed. “Surely an enormous number of
iy " MOt faced with the problem of rapid renewals

. er';.- -
ng, inly
1 (?oha"kﬁf telumerable firms are embarrassed—and going
Mgy, ot thini(\bccm.‘s" they cannot recover costs in prices.
npgidt New the single and exceptional item of instil-
the 4 for . "achinery whilst a former installation remains

or m:e""’sli:‘1 common form of embarrassment because
M Sep Strucy ":k would generally compel it to go bankrupt,
%Idl-‘ a di]cn? the sacrifice of its shareholders, if it got
Unlege 1 as g mm“ 4s the result of a specific outlay. Nor
" Wwag u:'“]‘Cr of common prudence, replace machinery
W Ity \V.cll nssur:d of a market for its product.

: *

iy Y do

@ 4.7;{ to gyithe fact that the 1a
:""IuJ:“"JI? % f,o'"“ Wicurred in an carlier period create
,'° pa" a Iayg' ~l"' price of articles on the market to-day
S0 B O no,c‘;,."'" /or the costs of machinery made in
04y * Maj, ;" offset by the wages being paid to-day
Yicoy 0d jy, Egmo' machinery which is not yet producing
o Ultingage o d4CNCE i5 Mot yet doing anything to load
oy, i 3,0 Ower commodities, though it is distributing pur-

"'n is the m’,’,’ !.gnod.\' now on the markot?
""'le:d s 1me-ln;f. The larger part of prices being
meet old debt creatos a special difficulty

rger part of prices is re-

because the repayment of the old debt usually means the
instant cancellation of the money out of existence; it is not
even re-distributed anywhere else in the social or industrial
Old machinery generally must have been paid for;
otherwise the machinery fitms would go bankrupt.
usually bank-created money which is the old debt burden,
owed to the banks, not to the other manufacturers, and there-
fore cancelled upon repayment.

* *

Does not the abstraction of £100 in notes (asspming that
an equivalent amount of notes has not reached the bank
through other sources) deplete the bank’s cash reserves and
hence limit the amount of new loans it can grant?

What is the nature of a bank’s cash holdings at the Bank
Where does it first come from? In what form
does 1t exist? Does the receipt of notes by a bank always
reduce its holdings at the Bank of England?

It is true that the banks have encouraged the cheque
system because if a greater part of transactions is effected
by notes the procedure does in the aggregate put limitation
upon their ** liquid assets,” whilst the cheque system leaves
But it js a small matter, since the ‘‘ loan "’
effected in notes is entered as an asset and becomes the
basis of further credit creation—to lend tu the public, if
they will borrow; or ** to purchase securities
It is mot really a matter of importance,
because if notes go out one day they come in the next.
No one takes notes except to spend; spent they are already
on their way back to the bank. v

—as at present.

Its actual notes and coins at any given time
must be added to its ** batance with the Bank of England.”
It has little to do with what is cash to a private citizen.
“ The joint-stock
bankers treat their balances with Bank of England as being
equivalent to gold, and include such balances in the basis
of * cash in hand and at the Bank of England ' upon which
they rest their superstructure of loans.”

You enquire ‘* Where does it first come from? " The
answer is: From a creation of credit to purchase Treasury
Of course, the original transaction by which the
Bank of England was founded is familiar to you.)
receipt of notes by a bank does not reduce its balance at
the Bank of England because the notes still remain part of
its *“ cash,” and it records its till money and its Bank of
England balance in one total.

Japan’s * Free Credit.”
¢h before the World Economic

¢ In the course of a speeleader of the Japsnese delege:

Conference in London, the N )
tign, Viscount Ishii, made reference to the policy of
credit * being pursued by Japan.
“ This reference to * free credit * is s «
ably provides the explanation regarding Japan's campaign
of underselling her competitors in the world markets.
would appear that Japan’s policy is to subsidise her manu-
facturers from the source of mational credit, because they
selling under production costs. ]
2:]?/erse tri(lc ‘bnlnnlt:e for years past, yet she has not raised
any loans, internal or external, for some time; and pre-
sumably financed her military operations in China from
National Credit—H.E.A.” (New Era, Sydney; 13/7/33:)

““ A Land Fit for Heroes.”

“ One of the burning topics of the day
is the question of the treatme!
successfully exiled the single
, where they are no lm\lgv
of New Zealand, the Gove
en shall follow them. A

sir wives and children are not 1o be
> e i be tolerable in fine summe
months they will tax the endurance of
f these men are returned

Japan has had an

in Neow Zealand

nt of the unempl
men info the remote ou
r a potential menace to the
rnment is now determined

that the married m The fealings of the

all. The camps might
but in the bleak winter !
A large portion 0

This is their reward. i
de the Mavor's Relief Depots for. their
egetables and cast-off clothing.—

their war service.
wives congregate outsi
pitiful _allowance of ve
(New Era, Sydney; 6/7/33.)

Douglas’s Evidence.

« Douglas Advocates should make a poinl. of seeing that
their Federal member gets a copy of H.N: evidence
Douglas before the MacMillan Committee: Pric

Sydney; 13/7/33.)
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The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.

Green Shirts are depicted by Strube in his Daily
Express cartoon for August 19. This is how the cartoonist

sees us:i—

STz s

A s:nall party of London Green Shirts have been away
I‘J‘p North fur. ten days’ holiday. Our report says :
sl Boa_t trip to Aberdeen and back, and held Greer;
S-hm| meetings every evening on board, so didn’t waste
:Ihr:ef:‘lrsth _stgrte('l by a discussipn between three of us on
et Slg t, and c{e\'e'luped Into a crowd of over forty

p Yy request we reopened the discussion on the fol-

lowing evening, an
back.’g‘ & and we adopted the same tactics coming

The Lancashire D,u']'. P .l f ; i
following paragraph ()] ost for .{\ugflst
Meeting in Preés’mr’: 2 u: er the Heading'

* Members of the Preston and BJ
M s s : ackburn secti
;he’ Green Shirt movement for social credit he;dcamxr;lseeot{
!tr;‘g, in the Preston Market Square yesterday, to expound
e erm?lplesfof Douglas social credit system.,
arious features of the scheme were explair
§ L t 3 1ed by the
s;:eakers,‘ it being claimed that the Dguglas 30ckal
Proposals would solve the problem of poverty. "

Our i ceti 68
premmregmr(: ()fmlhls meeting says: * Sunday, August z0.
ﬂssombl'ed.gndp.m-;rd/\\ccll”}u of agout seventeen Green Shirts
i or an hour and a half as

patrol through the town. w;j e
e et l"n:"cllli}:l men on the flanks giving out
the Market Square and be & A7 Pm. we marched to
crondbanme fan o gan. At once we had a large
b et T?\cr.o w;:)flgan .tu rain and half the crowd
went there and started‘again. caﬁgﬂo‘x r‘tct e
one beg:\x{f asking just those questions we lit:::e &"ﬁ' :?‘(;:2;_

‘ent down into the crowd and became immerssed in
i’;rg‘u’m((:né. l?,:;\m P-m. the meeting had officially clow:I
but a tr.5. leader was again on the platform speakin to an
interested group,” A

Time and again we have found tha i

a ain t leaving the pla
and coming down into the crowd is one of th(gbost ;x)n‘:ttt;?(:('!:
of recruiting. We take this opportunity of bringing this
method to the attention of all Green Shirt leaders 'm(.J
arganisers. o

21 pirnts the
“ Social Credit

On Sunday, August 13, a meeting was held in Bradford
This was attended by Green Shirts from Oldham, Keigh:
ley, Leeds, and Sandiway (Cheshire), Our ropor‘t says :
** The Keighley contingent were delayed by their train being
late and had not yet arrived. The Communists were about
1o start, so two of us decided to get going. We had to
speak thirty yards away from the Communist. We had a
£ood crowd of interested listeners, In about half an hour
the Keighley men arrived. By this time the meeting
alongside had moved over in order to obstruct us. They
did S0 by shouting, and so on, and by asking absurd ques-
Hons. For a time there was some disorder. Then one of
the Oldham Green Shirts asked to get up and speak from
the rostrum and did so. He was a drill instructor during

War and has a loud voice. He did the job. . . A

man in the crowd would come up and hand us a sip of
paper with his name and address on it. This happened of!
times. We wrote to each of these the next day. Of"i’hig
them will, I think, become a section leader. Out 0% H
meeting arose the chance for the G.S. leader from A
to go to Bradford the following Wednesday (AugL.!Sth' did
address an organised group of unemployed. This h&
and enrolled eight.” h been
So the nucleus of the 1st Bradford Section hﬂ-‘a units
formed. We understand that the Leeds and Bradfor
will work together for the time being.

A Gloss of Green Shirt Ideolog¥:

Compiled by R. J. Dixon.
(Deputy Head Man, the Green Shirt Move

1. Definitional. he pw"’

The Politics of Social Credit. (As apart from
technical aspect.) ’ ial credt
A Sane Economic System. (One in which Soct 5
has been applied.) 4 ting Sodd
The Social Credit State. (Any community opere 2
Credit.) : 7 effect®

A Popular Mandate v. the Ballot-Box. (The o"gy s et
political method, because the parliamentary SYS ool
trolled—almost openly—by the Credit Monopoly-) " orgam!

The Power of the Empty Purse. (The power a'essld up?
mass pressure coming from those most heavily
by the economic system.)

ment.)

2. Assertive.

oy O
The One Principle: That the economic security
individual can and must be established.
We are suffering from Artificial Poverty.
_l;"c})lvcrty amidst Plenty is a Tragic Absurdity-
ere is a shortage of purchasing-power- jon.

o Over-productiong” is gue to under-Consumplt:;r;S L (g
The Credit Power of the British People b withheld
People as a whole, and may not be restricted 0

any private individual or group whatsoever-

Voting is useless,

Parliament is nothing but a Chatterbox.

The Political Parties are powerless. it right:

We know what is wrong, and how to put it ¥

Douglas Social Credit is the Only RemedY. ot s

This is not the first time in the history of thl§r oW"-:ﬂ"
the People have had to take matters into thel pafl’
and force the issue by taking action outside S’fkteriﬂg' ¥
tary system—that legal tangle of talk and tin it can?

Without organised mass pressure Social Cré
applied.

The time for discussion is ended.

Social Credit is not Communism.

Social Credit is not Fascism.

Social Credit is Common Sense.

Black Shirts and Red Shirts, like t
bad penny, are not wanted.

Sd'

he opposit® o

3. Imperative.
i. Open the NATIONAL CREDIT OFF
ii. lssue the NATIONAL DIVIDEND-
ii. Enforce the SCIENTIFIC PRICE. .0
Break the Bankers’ stranglehold and esta
Credit State.
Make the Home Market effective.
Credit Power for the People.
Demand the Wages of the Machine.
Deliver the Goods,

4. Directive.

For the British People—against the B&
Towards the Economic Runnymede.
Study—Propagand—Demonstrate.
From Study Group to Action Group-
g.e Seen and Heard. d
isciplined Mass Pressure. hnician's st

Bring Social Credit from the tec L
.1 Cre® iy
Market Place. uglds _o;gculll v :ﬁ

ICE-

o

p he

bi®’

nker-"' c9

y 8

¢
1
One Objection and one only—Do e the e
Come out into the streets and tell (hc‘gcol’m' c:‘!:i
We cannot fight on a World Front=—FC, Hn th
l(; (’Barth, the earth on which we stand, 4
of Britain. N i
Demonstrate for the National D}Vldc:":; e 9:“’;,0"'
Ask the Awkward Question. (Tha sic ¢

Asing feature was that during the row occasionally a

question that ** explodes * orthodox acan?

Th,
Th, \y'l”)’ of the
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Qﬂe l(:‘vereat Na‘tional Demand to Buy the Goods Produced.
AOt' ss for Some—but More for All,
Fgalnﬁ the Bankers’ Combine—for the People’s Credit.
S‘I;O.ml ‘Dol.e " to Dividend.
P ‘;lg’ls(.or_edlt or .no’t‘h_ing. (The Man who wants “ some
i m]inu‘;“t‘]d Credit ” is u man who wants to run a motor-
1 e ma 4h 3
Beiot Credit) gneto. There are no superfluous parts to
OU cannot ‘“ hold back ** a same ti
to gol forward and win, o, o e e
5 ¥ s o
y thist:,e 'pubhc plainly and positively what you stand for.
own jar :‘xns you disarm Finance which dare not explain its
S asdn to the People. _ Finance is forced to move in
Move s o speak a mystical mumbo-jumbo. Therefore,
Ass;n Public and spealk plainly.
‘Xpllz.xtilx?nbls stronger than argument.
lea\'e‘i[ o th‘:xtt.do not argue. State your case clearly and

t is bette
allis, better tq €ngage the enemy than to be looking for

A(‘lion

2 taken merel o ) : 3 .

always wrong, y to relieve one’s emotions is nearly
Ever ! 5

4 battle, neglect an opportunity—a shot in the dark may win

he fi
e p:;:.g hlasg of the struggle is psychological.
Do oy deg ogical struggle is waged with words.
Weapon—yge ‘i)ltbe slogans.~ Every effective slogan is a sharp
ou ¢g 3
be syre tonnot move faster than circumstances allow—but
0 excy Move as fast as they do allow.
Shoyw E:e IS better than some.
Numbe,—sergy —Determination—Audacity.
and Discipline will win,

S Admopiyy,,.
-9 not
aside 7, S1OP the plow to catch a mouse. (Do not be drawn
from

3§idq:r£'ﬁin‘§’f objective : Social Credit.)
Sho“:o;':g*no violence—no disorder.
A g ur good discipline.
; 1S not 4 revolution,
Agitationg)

o0 with ¢,
e
Al'eak the Mon

Way i
Call};h:nh B

Bankers' Combine !
ey Ring!

he Money.Spiders !

i ankers’ bluff

'l!errog

Sl ative,
GrHave y?)- lMag!ZOt starve because the Apple was Too Big?
3 “en Sy, “MOUgh Money? If not, you are a potential

Fo"”ali'ue,

Yuu .
wil 0
bl}y -gmsla:st get what you want—Money with which to
Ol the services—if you will not organise effectively.
9% E"qu Téen Shirts,
Gy ﬂa(o,y .

een
Aprar iS the i i
g..glllﬁt t the colour of the New Economics of Life, as
T‘;f!al Creg;. "X Economics of Death by Numbers.
e It means more Money for you.

oo . Comms
Apc"l(i‘lany é’e':iiuttce Ritual of Democracy (as we know it) is
Ungohs. 1 atg'}efl to turn Action into Words. We want
T O S Why we use the Double-Technique. (See
o, 8anisaional )
3 nisapiongg.
] Aoy
i, The ypeTechnique -

. Congparmed military method,
"Cli)nls?iplifltea’:\l.-fl?“Sllllati;z bet\\'coc(:\ all ranks.
O J4e of g Understanding. (The result of the double-
Wiifirade is ,, ween Shirt Movement.)
F'“l{ disg; ‘;f‘ parade—off parade is off parade.
Poliy "’"rch;np ne under direct leadership.
W call cssen%i;ind drill of the Green Shirt Movement is
P order b\
(_-Qm:’.‘.’orauvp' L
eal O the G Siis
be(:}:l 'h"’“;h(’i:f:,':,- :lhlrts!
¥hy “leatism 1

v, | e
keeping orderly.

.Remcmber wh

agai ' at has happened before
n | 8ain—and what has never r;’,[‘:”e,,cd can
4 . irts

" ’Ppuuq”‘ﬂz. ?

People’s Credit,

n
Buard of the Awakening Masses.

Reviews.

The Way Out: A Solution of Our Present Economic and
Social Ills. By Upton Sinclair. (T. Werner Laurie,
Ltd. 3s. 6d. net.)

This is a series of letters addressed to one Perry, an
American business man who, after enduring one depres-
sion, must have experienced another in the person of the
author. Upton Sinclair is one of those bores who parade
the facts of the financial deadlock but manifest complete
inahility to draw the correct inferences from them. One
suspects that Perry, if he had replied, could have en-
lightened the author on, among other things, the difference
between industria' ownership and financial control; indeed,
George Westinghouse could have told Upton Sinclair all
about that a generation ago. Like the professional econo-
mist, the author has a wide knowledge of the things that
“ ain’t so,” and his ‘“ work complex '’ blinds him to the
fact that his ‘‘ cure ™ is tragically funny. One does not
know whether to laugh or cry at the old-fashioned revolu-
tionary. His plea for ‘“ one banking system '’ (page 56)
conjures up a picture of a mild-mannered curate being in-
vited to ** spot the lady ’* by a racecourse gang. The book
is mischievous because it constitutes yet another red herring
to be drawn across the path leading to the LeismE*. Séatl(;.

Cinema Quarterly. Summer, 1933. 24, North West Thistle
Street. (Lane, Edinburgh. 2s.)

With the present issue, the * Cinema Quarterly ™ finishes
its first volume. Succeeding issues will not only be changed
as to size, type, and format, but the price will alyso be reduced
to a shilling, the figure at which ** Close Up " used to sell
until it was altered from a monthly to a quarterly. Tpe
popularity of the old ** Close Up ” was largely due to its
many and excellent illustrations, and I would suggdest to the
conductors of the ** Cinema Quarterly * that they materially
increase the number of ** stills,” and give us 4s much news
as possible of what is being done and projected in the Euro-

ean studios. Such contents would, on the whole, be more
interesting to the class of intelligent reader for which this
type of publication caters, than abstract essays. .
contine Sagan, Victor Saville, G. W. Pabst (in an inter-
view), and John Grierson are among the contributors to the
present issue. If the Film Department of the Empire Mar-
keting Board be abolished, it will be more than a blunder;
it will be a crime, especially if, as appears not im abable, its
products to date are destined for the dustbin. Mr. Grierson
describes the work done by the Department. ** In England,
as in any other country,” he writes, * there is little or no
money for free production. There is money for films which
will make box office profits, and there is money for films
which will create propaganda cesults. These only. '!‘hc,v
are the strict limits within which cinema has had to develop

—and will continue to develop. ;

Mr Grierson is, of course, Speilkil:l;l of th'u film trade as it
exists, and he assumes that it will continue to function
on identical lines. Probably that is so; I for one, have no
illusions concerning the industry. But it is a very incompe-
tent industry, which takes no pains to find out what the
public wants, and completely disregards the existence of the
very large and increasing number of people who are tired
to death of pointless celluloid adulteries, and whose men-
tality is above that of the Hick towns of the Middle West.
Even in the early days of the screen, pictures that were not
made within to fit the box office straight jacket, such as
« Salvation Hunters,”” made money. And they cost very
little to produce. Other independent producers have _provc.d
the same. But the evidence has largely been wasted in face
of the uncultured and unimaginative men who dictate, in

is ies, what films the public may and may
this and other countries, p I i

not see. Even when we get a worthwhile i
ictture, it is nearly always largely ruined by the qd(ln(:c_:nle?:
& continuous running commentary, in whic Qolhl?ghs i
to the spectator’s imagination, while the bunality of u[r cl;sl:;
logue and its dreadful attempts at humour are n'fm‘:l o
only by the raucous American accenls of the commentators,

se Mr. Grierson will continue to be right,
BT R ; Davip Ockuam.

Notice.
All communications requiring the Editor’s attention
should be addressed directly to him as follows:
Mr. Arthur Brenton,

20, Rectory Road,
Barnes, S.W.13.

Renewals of subscriptions and orders for literature shoylq
be sent, as usual, to 70, High Holborn,
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LETTERS TO THE EDITOR.
THE PROSPERITY CAMPAIGN,

Sir,—I am surprised at the manner in which your reviewer
has dealt with the booklet ** Prosperity Campaign.” [ fear
he has created a totally wrong impression as to the contents
and purpose of the booklet.

The booklet is not merely ** an ideal propaganda pamphlet
for anyone in touch with Church work,” but a detailed
scheme of action directed towards the establishment of a
Social Credit State.

Our leaders have for a long time warned us of the danger
of Social Creditors supporting a political party which might
make our proposals a plank in their platform. = Mr. Scrutton
has overcome this and many other difficulties by dirccting the
Social Credit Campaign through a neutral instrument;  the
various Christian denominations, so gaining the support of
the rank and file of all political parties.

The booklet contains detailed instructions for organising
Camrxugn.Councils in every parish in the country, and for
the collection of funds for propaganda purposes. - Lastly a
petition is to be sent round each parish to secure support for
the Lanlpalgn Manifesto to be sent through the Churches
to the King. The King will be asked to use his prerogative
and form a council with a view to bringing about the estab-
lishment of Social Credit, or he might present the petition to
Parlmm.cnt for all parties to examine. In this way all politi-
cal parties can support the petition because it will not be a
pk}l}l: of any other party’s platform,

The Manifesto mentioned in the booklet has been drawn
up by the Social Credit Secretariat, and a number of
Chrislian leaders, and it was adopted at the S.C. Summer
School at Matlock as the official plan of action for the N.C.A.

_Though the booklet has only lately been published the
(qmpaign has been taken up by groups and churches in Bir-

mingham, Sheffield, Falmouth, Penarth, Dunkinfield Liver-

pool, Wallsend, Chelsfield, Southampton, Bournemou’Lh and
many other towns, including groups in California and New

Xy;);ll;éa‘y.\:::;n the campaign s being studied with 2 view to

Yours faithfully,
J. L. Roavntres.
SHAW oN DOUGLAS.

: Bernard Shaw, in the repri
N ew  Economics (Australia) be last \\'cgll:l";mNg?'mAg:ie
writing of what he conceives to be the normal practice of
bankers in lending out the deposits of other people’s money
held by the former, says: ‘“ Of course, the profit to the
anker is énormous if he is a good judge of a safe borrower
h-Li ‘moral s that banking should be naturalised.” Obyi.
f\';-lrs \5;]1"\ };ﬁor Lt:.xhcxscd >h(-}lld I'(:.’x(l. “‘ nationalised,” from
disposiny - Position as a State-Socialist. Read on: * In
i;‘[?O;lng‘\\xlh his usual cleverness of the €conomists’ apolo-
Ighcsmzl;wll?lc:cs'l.. G. Bernard Shaw takes a position upon
Suciulism) tg\\lf;&(;ox\lﬂg:;] allmulll ml:]ar.nmlx_\y with the State-
20 by aualty inclines: .. . Speak.
xl:;%m;)[wl]'llecx")lr‘r‘l \\.hlALh the banker whe has a monopoly I[;\'ies
other }in:xncic:l’z:)c.ags;):ul{i: :_t)nly b'\Lll i frcc(-‘!om 2
tomers by oﬂ'cring to share ih ?‘:.\ L-r»“ .m’. tsmpt gy e
that :nd\:nn&.‘lgq eventually bu(d;gl‘r‘ill')]llx?é.‘(lL \t‘l:x{gutrl;emi C;‘ll
community.” Only, observe. Np other methog ;g"‘l(lml t_IC
(__,(_.\‘-;rnmvnl monopoly will not do it. Nulhing bl:ll Ia(' '0 l"t.
Jaire, free competition, free money . . . can 'nboli‘;:s?r
terest on mnnr-)’.”——(Libvrr\', Boston, Mass 'ic‘lc ﬁ( )
s 1 5 » September 24,
The fact that Major Douglas’s financial Proposals involye
something more comprehensive than an attack hpon in-
terest on money does not seem to have been noticed by Mr,
Shaw. . For him the financial question is as it was in 188~
the only difference being that he has reversed his ow/n'
remedy by a contradiction.

Sir,—Mr. G,

W. J. Rosins.
GIVE US OUR DAILY BREAD,

Sir,—Consonant with the accepted mesmerisnt of the
masses the News-Chronicle, in big type, announces that
4 Wheat Pact has been signed and thé Wheat World is to
redyce crops. I may be in a minority of one (I have my
doubts), and T realise that it is much better fo be mad with
the multitude than sane by oneself, but Social Creditors who
are not mesmerised will see in this announcement one of
the $180posts on the road to financial lunacy. Let us hope
that M5 destination will be speedily reached.
. Ef};nc;(lln with this announcemeént is a Strube cartoon in
e Illl y l:rpu-.n:, and nh_hop;.'h xha‘t paper is only light

Medy on the fringe of Socinl Credit ideas, the caftoon is
#o0d, * It is entitled, ¢ The Harvest Thanksgiving,” with

|

Plenty in the chair, at a meeting in an industrial board |
room. The wording is as follows :— b des
International Financiers: Young woman, after m}:‘:{ s
liberation, we have unanimously zggreed t 1t you
are the cause of the world depression. Don
understand economics ?
Spirit of Plenty: No; do you? y
Those in the movement are now supplied.\Vlllh f powes
whelming and positive point against a h;_mdflf 9 oy drt
holders who are seeking to control solar energy. is inevil
at the throats of mankind. That they ‘must ﬁll ’is 10!
able, but the period of waiting for their final col a.mld give
probably at its highest point of stress, and th|{.~ 'ans of 1
more power to the hands of the few who are fri
Sun and true shepherds of humanity.

an over

Y.
CHRISTOPHER Ga

BREAKDOWN OF CIVILISATIO'N-“L g
It is not much comfort to us to },1:?1“3 "_" ‘Ci\_msa(ioﬂ
White’s * Remarks Heard at Matlock,’’ that Eu

cannot break down,’” when we know that in most :m)’ agre®
even in historical times, it actually did so. '\\{e 5 its €S
that, more definitely since the invention of prm",“:t’ it can
tial spirit cannot entirely perish; but to state 2 oo b"{‘)‘c
brealk down, when we see the actual process g0108

our eyes, seems to some of us zlbsurd.Pmup T. KEN‘\'AT-

1
* Making the Treasury INotes:
Letter in the Observer of August 27, 1933 °—
** Sir,—With reference to the article in )'ou.
on the ¢ Passing of a Great Event,’ it may ‘?ort' t W
your readers to know that on the Saturday b(Br‘ldhuf,V noP'
ful Bank Holiday of August, 1914, Sir JOhn] u‘:e a Haf?ﬁ
Lord Bradbury) and a colleague came to my msir odert
stead Heath at night and asked my husb.ﬂﬂdi;c Shant®
Atterbury, K.C.B. (then Mr. Atterbury) in ; sban -,Ss L
hame to get the paper money made. Myo;}li]c& 160
that time Controller of H.M. Stationery was deslg'r"
matter of extreme urgency, and the first no(?husb“"d'(d"
in my drawing room in a few minutes by MY cal order jok
get the paper for the issue he had to get @ SPES :ﬁ'ciﬂ"‘ Nﬁﬁ
the Police to get into the Bank of Engl;u]d’L
away for the holiday. As it was not possible ired
Majesty‘s signature in the extreme haste rc?mt'v‘
Lloyd George, Sir John Bradbury signed the o get
of the Treasury. The work was slrcnuouS' time: s
quired amount of notes issued in so ,Sl]‘)rlt \l\l' an ﬂi
firms who printed the notes, Messrs. \\'atef(;’ night
Harrison, kept their men working d"y.u_nf.,c[:: ul: e
ill, and cannot get at my papers to \'crlf)f (‘ n,;lli n-csdﬁ
best of my belief notes to the amount of ,1\1 he ‘wd}:: 1
printed under my husband’s dircclifms.b.‘(l thoug )
My husband never got over the strain, an faithft! Ry
on, it eventually caused his death.—Yours L

> # hR
« CHARLOTTE * 2

: wells:
“ Wingfield Nursing Home, Llandrindod
o

s Ll
Malayan Inflation. 28
¢ Kuaia LUIHPUI; the © [\
ney Startie bt

*“ A plea for inflation of local CUf.r“:v('jul.i,,g ad

Lumpur Sanitary Board this morning yrks. gim¢
2 . e 7(

ways and means of financing capital N that the pot®
*“ 1 suggest,’ said Mr. John [~l:1n(|~"‘-,”t its OWD s I8
come when this Government should l)lli the tiD lu:af" "‘!’
the security of the rubber in its trees ‘."_ui"ﬁnil('ly
* ¢ To my mind that sort of wealth "l 1o banks Pl |
able than the useless gold locked up @ 20 nl‘“'. onl¥

8 ke $1
rency report shows that something like { ther¢ # it ¢
b2 & . . . an N ol

rency were in circulation in 1926, and crnn"
Ty oV

millions to-day. the G ¥
“‘ This is a unigue opportunity for H 103

< L ation.
do a little of what is known as inflatio

L2

iy ©
s dnted e
—Extract from the Straits Times, da

sufplus'r’r‘;’, ‘
Rat
m )

‘R

SOAP MADE FROM BUT,I&«

** We have seen one * solution ' to (hl:, s fro
lem—a piece of soap. This was sent g

soap made from butter.™ ¢

—Farming F

us

b
104
irst (NZ:h May
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THE “NEW AGE” CIGARETTE

Premx.cr grade Virginian fobacco filled by

and in cases made of the thinnest and purest
Paper, according to the specification described
in this journal on January 23, 1930,

L“"ﬂ‘ dize (18 to the ounce). Non-smouldering.

Prices:
Tices: 100’s '7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)
Price for Export ex English duty quoted
minimum  quantity of I1,000.

FIELDCOVITCY ¢ Co., 72, Chancery Lane, W.C.2

(Almost on the comner of Holborn and Chancery Lane).

Socia] CreditReading Course

o SELA:
i mprising :—
Social Credit in Summary (1d.).
s € Key to World Politics (xd.).
Shrpugh Consumption to Prosperity (2d.).

ocial Credit Princi les (xd.).

Post free GCE the set.
o SEL B

Ser Sl grons B
The Vei] of Finance (6d.).

Post free, 1s. the set.

REDIT RESEARCH LIBRARY, 70, High Holborn,
\\\ (hh

W.

T :

s“he Social Credit Movement.
""dell')mnem of the Social Credit Movement contend that
Bang, pr“e"‘ﬂmﬂdiﬁons the purchasing power in the
e ot ¢ COmmunity i chironically insufficient to buy
€ Product of industry. This is because the money
blnks fo hnnc" capital production, and created by the
, ang ot Purpose, is regardea as borrowed from
u i therefore, in order that it may be repaid, is
latlyg t ™o the price of consumers' goods., It is a vital
:h "Payapyq €8 new money thus created by the banks as
® Streqgy 10an, withoyt crediting the community, on
Yith thegh OF whosge resources the momey Wwas created,
Thig as "]nh.e O the resulting new capital resources.
: cc"'""a 8iven rige to a defective system of national loan
l: 3 "Ondl{l’ resumng in the reduction of the community
mce to f,,ceon Of perpetual scarcity, and bringing them
Mgy of pth the alternatives of widespread unem:
:m% ¢o, m?" and machines, as at present, or of inter-
g, ~Plicationg arising from the struggle for foreign

e b

;zi: d"‘;nml,s.s"cl‘“ Credit Proposals would remedy
Vigy © O the ¥ increasing the purchasing power in the
5 “oMmunity 1o g amount sufficient to pro-
@ ot Cours:mand for the whole product of industry.
% J :;nnot be done by the orthodox method
oy Hl ey, prevalent during the war, which
hl!?ncy- yh,gg‘l:es rise to the vicious spigrnl " of increased
e :,r Mrigeg SF prices, higher wages, higher costs, still
oy Mty 04 S0 on.  The Is of the scheme are
Prog, " the pﬁus creation of new money and the reguia-
gy, tlog (iS¢ of ‘onsumers’ goods at their real cost of
tinct from their apparent financial cost

!
® 'uuy d:"‘ System)., Tpe technique for effecting
Scribed in Major Douglas's hooks,

The 3 SUBSCRIPTION RATES.

Scription Rates for « The New Age,”
Tess in Great Britain or abroad, are
% e th«months; 15s. for 6 months: 7s. 6d.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.

Social Credit in Summary. 1d.

The Key to World Politics. 1d.

The Veil of Finance. 6d.

Through Consumption to Prosperity. 2d.
C. G. M.

The Nation’s Credit. 4d.

DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 78. 6d.
Social Credit. 3s. 6d.
The Breakdown of the Employment System. 1d.
The Control and Distribution of Production, 7s. 6d.
Canada’s Bankers. (Evidence at Ottawa.) 2s. 6d.
The Monopoly of Credit. 3s. 6d d
These Present Discontents: The Labour Party and
Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d.
The New and The Old Economics. (Answer to Pro-
fessors Copland and Robbins.) ts.
DUNN, E. M.
The New Economics. 4.
Social Credit Chart, 1d.
GORDON CUMMING, M.
Introduction to Social Credit. fd.
H. M. M.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL
The Community’s Credit. 1s.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d.
RANDS, R. S. J,, B.A.
The Abolition of Poverty. A Brief Explanation of the
Proposals of Major C. H. Douglas, 4d.

R. L. {
The ABC of Finance and Social Credit. 4d.

POWELL, A. E.
The Deadlock in Finance. 3. 6d.
The Flow Theory of Economics. 3s.

TAIT, F. i
The Douglas Theory and Its Communal Implications.

3d.

TUKE, J. E.

" Outside Eldorado. 3d.

YOUNG, W. ALLEN.
Ordeal By Banking. 2s.

‘..\lor'e Purchasing Power, 25 for 6d.
Critical and Constructive Works on
Finance, Economics, and Politics,
DARLING, ]J. F. et
Economic Unity of the Empire: Gold and Credit. 1s.
HORRABIN, J. F. B :
An Outline of Economic Geography. 2s. 6d.
LUDOVICI, A. M.
A Defence of Aristocracy. 7s. 6d.
MARTIN, P. W
The Limited Market. 4s. 6d.
SYMONS, W, T., and TAIT, F.
The Just Price. 2d.

Instructional Works on Finance and

Economics.

BARKER, D. A.
Cash and Credit. 3s.
CLARKE, J. J.
Outline of Central Government. 3«

Address: 70, High Holborn, London, W.C.|
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