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NOTRS op THE WHER.

o NBlatCthrd on ‘“‘ Democracy.”

by RObe?wi;,lC hronicle of September 12 prints an article
amplﬁs. ow tatchford_i}l which he points out, with ex-
Proyeg o - condition of the British people has im-
Mocratie o e last sixty or seventy years under
feople "stitutions, His object is to reprove those
In .06 with the idea of establishing a
repaRent on thn the next column a pears an_editorial
tefor 95 Mr Blea article, in which tﬁe News-Chronicle
of 8 Which h tchford that most of the great social

ithe dem(,c,.at-e adduces as evidence of the superiority
i beral leade hl'c Q{mClple were ‘‘ brought about under
dspears to brs 'P- © The moral implicit in this claim
Sopends up.;,e that further progress under democracy
o ethi g ,: Comprehensive Liberal inspiration.”
ay Nty 3qoioTe, IS wanted, adds the writer, than the
ingy, & cloce to the people to ** wait constitution-
Thi. SPetent 2uds roll by "—advice which a * lazy and

heps 20 admaovcriment is apt to tender to them.
pre% its parton to the National Government to

flmengg ; POICY as the only method of forestalling
. in d’Ctatorship,
far g - * ~

:nﬁsla addugczga' But it ha pens that out of all the ex-
ey ¢ Selects asby Robert Blatchford in support of his
gy, 20y’ Vi the most ““ sweeping and decisive *’ of
g, 4 @ gy, oS " the establishment of death
Waryment at re alive income tax.” He writes of his
Whey, (K. aboyt Ading, In a book by the Countess of
Poy, the Peers 5 dthe intrigues of ~ Edwardian days

..r:va“d privul; e;hg Crown were wrestling over their
Sty hut Y S

2 58le w0 delighted me Yas the fact that whil;; t:e
& number of ghscure Toms, Dicks
N P’:ﬁ those sh"[\’ho_m the great oncI; had never heard

e oge -lndd \ering measures and shook the edifices
thy, ; Nis umnzi:nu bery 1o their foundations
s Brupy SCNeral ,.‘5,,°."“"8° Was accomplished so quickly
3, §Poxe, iy lic scarcely noticed it and did not grash
’o.,, n fec, m-:mpocl ils far.reachin importance. It
'o.;h'"’% < act of national confiscation, a capital

d Wa 2

" ey, But i o::‘;l"h’d’ and by whom, 1 don’t know

45 a famoug victory, "'

Then follows the moral :

** Well, ladies and gentlemen, if Democracy can score
like that without waving a flag, breaking a window or
wasting a cartridge, what is the limit of the power of an
educated and organised public opi acting on peace-
ful and constitutional lines? '

No wonder ““ Old Bob * is popular. There has rarely
been a man so active and strenuous in_public con-
troversies who has been so free from guile in speech and
conduct. In this instance Mr. Blatchford innocently
founds his case on evidence which dis .mvesf it—yet
which, fortunately, goes to prove some of incom-
parably greater importance, namely the existence of a
financial dictatorship behind the veil of political

democracy.

* * *
According to his argument it would ap, that if
you don’t kick up a fuss, but go peacefully to the
polling-booth and mark your cross on the ballot-paper,
you rub, as it were, the lamp of democratic principle,
whereupon a good genie appears and fetches you some-
thing you had not thought of asking for. “Who the
genie is, and how it does its tricks, Mr. Blatchford has
been unable to ascertain to this day. But they have
been famous tricks in the past, and there is no limit
to the number and the potential fame of the tricks which
it is ready to perform in the future if you keep on rub-
bing the lamp. This is very comforting, but it leaves
us a little puzzled to see why public opinion needs to
be * educated” or “ organised” to procure the
miracle. If the public are going to iet something other
than what they think they want, why should they be
educated to formulate their wants or organise to secure
the fulfilment of them? All they need to do is to rub
the lamp, a thing that any child can do. ‘' Ah," we
can hear the News-Chronicle interjecting, ** but you
must rub the lamp on the right side or else you'll raise
up an evil genie.”" In other words you must mark
our cross against the name of the Liberal candidate.
},t is not difficult.  You do not have to know what
Liberal principles are, but only the identity of the can-
didate who professes to follow them. When Alberich,
the dwarf, robbed the Rhinemaidens of their gold they
complained to Wotan. This god, in the true spirit
of Liberalism, resolyes to right this wrong.  He
descends with Loge, the fire-god, down into the depths




»

242

EBSSNEEAGE

i
SepreMBER 21, 1938 SepTeMBER 21, 1933

THE NEW AGE

243

———————

of the earth, where he

gods trick the dwarf out of the gold. Wotan now feels
the grave responsibility resting upon him of deciding
what is the wisest use to be made of the gold. Eventu-
ally he hires two giants to build Valhalla, a resplendent
abode for the gods. And the story ends with the trium-
phant procession of the gods passing with stately strides
over the majestic arch of the rainbow into the new
This amazing change was accomplished so
quickly that the Rhinemaidens scarcely noticed it and
did not grasp its purpose, nor suspect its far-reaching
consequences—at least not while it was taking place.

abode.

But when they heard

which heralded the awesome entry into Valhalla, they

realised that Wotan
to restore property.
their plaint, floating

It reached the ears of Wotan on the rainbow through
the blare of the triumphant music of the march. He
stopped the band to ask what was the matter with those
accursed nixies; and,
to resume, and the march to proceed, while Loge ironic-
ally called down to the maidens that thenceforth they
could bask in the new splendour of the gods.

And such is the way

cracy takes care of its votaries.

America, J

The Times has been publishing several reports and
articles bearing upon what we wrote last week about

the American and
should always keep i

AGE, though officially

not norm:jly quote

the previous Sunday,
has to be made up on Monday for printing on Tuesday.
In urgent cases it is possible
only under what one

(Contributors and ¢

ticularly : for several
Ing communications which have reached us after we

have gone to Press.

in The Times of Monday,
have reinforced some important passages in our analysis
of the Japanese situation last week.

bered that we were
Wwas departing from
panding credit and
dumping policy.

place in and through the agency of export manufac-

turers exclusively—

concerned as so many guns trained on foreign markets,
products as so many shells, the releas-

and the factory-
ing of new credits

propelling charges in

so to speak, the ex
prisoned within it,
off and burst with

of trade and employment behind the enemies’ lines,
The appropriateness of this analogy
by everyone who realises that all international trade is
international warfare,

This leads up to

ferred. Briefly it is to the effect thaf the military party
in Japan is making a formal
measure of influence on high-political policy.
fluence all along has been nearly, if not quite, equal to
that of other interests.
that in a discussion on this subject recently it was
yointed out that the status and
factor under the Japa_nese constitutic ;
to that of the landed interests in Britain a century ago

more. And it seems likely that the military ‘party
or hat country only require a small marginal increase
e to turn the Japanese constitution into a
t formal, militocracy. If so it is perfectly

of inﬂue_rflcc
rrtual, 1f 0O
l‘ngir:a]. The Japa
difficulty in secing

finds Alberich, and there the two

the thunder and saw the lightning

had worked in a mysterious way
““ Give us back our gold,” came
up from the waters of the Rhine.

having heard, ordered the band

in which the good genie of Demo-

apan and the Banks.

Japanese experiments. Readers
n mind, by the way, that THE New
published on a Thursday, can-
or review news later than that of
owing to the fact that the paper

to take in later news, but
may call ** stop-press ** conditions.
orrespondents should note this par-
of them have recently been send-
) For example, there was an item
September 11, which would

It will be remem-
pointing out evidences that Japan
orthodox financial principles by ex-
directing it to the promotion of a
The expansion was (and is) taking

that is to say, picturing the factories

1S comparable to the detonation of
the guns which expands or inflates,
plosive into the gases which are im-
with the result that exports are fired
disastrous consequences in the areas

will be recognised
¥ * *
the news-item to which we have re-

increased
Its in-

bid for an
Some readers will remember

power of the military
ution is not dissimilar

nese mind is realistic, and has no

; . ion and
tates military ascendancy for its implementation esist

Japanese Government.

ee—one might almost say wholly erica (
%rritain, but less so in France, less also in Al t
fore the banking *“ crisis,’ U
of independent, decentralised banki

answers. The one is that the Social Credit anﬁrSt aket

Young officers are

the one to T due to corrupt politicians

. s = the underlying cause of political

SPread of ¢
rf'!fers explicitly to this,

amo!
hi h a large & =,
while suc "m' 0 to tell Mr. Takahashi:

up
ng was 5qm§hgﬂé‘

middle: the ‘‘ compromise '’ WO

that economic ascendancy necessi-

to sink the boat: ; L . # # *
i R RN Bonid s LO*Smk ddﬂ,‘. g:c'sionn gls‘al Was shot on May 15, 1932, but the Court’s
N s in TokY 'Gh\ in T.esponder?t Seéntences has yet to be announced. The

The Correspondent of The Ttm]af Pre55f 12) s cabla da?f The Times deals with this trial again
his information from the vernact! nister © fayg, SPealin ed September 1y (published September
says, states that General Araki, Yie toter Oiov® Ur of Ccm%no. the strength of public sentiment in
his views before Mr. Takahashi, i unPropr il C Cy towards the officers, he says:
He impressed upon the latter 18y fof J, @™ of fhontt has been inundated with petitions,
look ** before Japan, and the I: with the iffe OICO banie bw"{”c’t i blood, and in a dozen cases
against emergencies; concludll‘l‘lsw ﬁnancxﬂl 4 defe The '?"’Cﬁritv,“ 5 I'U{C fingers chopped off as evidence
would be a grave blunder tO?; (Zhe nationappre‘i, C"quri‘“""uﬂ’ Our italics.)
obstruct the strengthening 0 age 0 oo ]in'C’l Sy, ts decigio,. ounsel have yet to be heard before the
For the significance of this lang[lll apan P9 tech (“"L: 18i0p 'ln" I;S announced. The Procurator's basic
is necessary to remember that } the mi"’“’fne oW the, n'“uh’on cen that any attempt to subvert the
derers '* who, in the opinion © nt uP® e all lay, ';‘)3! of ghc'v Violence is mutiny, The public, and
endanger the State, cannot Coumtesmen 3‘11,1 R R ;:]"my_. are not in the mood to construe the
penalties with which European Se risk of *“ine | Py 35 deey, ent General Araki's indictment of Parlia-
purge their stupidity, but l',lmhfl I““‘“”{,nb‘s‘ OF Viaw Ac and corrupt reinforces the popular
Sxior, gs Wes ghighin When'nateij by. J“gﬂlf According to the Correspondent, a cer-
Prime Minister, was assassi his €Y b
The Times Correspondent fccnlrlfmtﬁ el
‘* As the speeches at the Court-

convinced that the country’s ills are
and selfish capitalists.”” That

maintenance. And for two purposes, o 15 No doubt a correct ili i

al § ; other to S [ : ! €Ct account of military feeling at the
military attacks from outside, indthglepoli'cy of ﬂl; S"i’e,Of the trial, but to-day it is probable that Japanese
press civil revolt inside, agains PIion in influential circlés both inside and outside the

army and Davy is the best-informed in the world as to
““ corruption ** and

T S it 1§ the Capitalist ¥ gqf SN A0 :

is i nt to bear this in mind, becauseé! . = L™ se ﬁs_hnt;ss. The assimilation of authorita-
angviasr 1:21):;;1 critic of Social Credit who C})I{lesi;le%lg:' ' t“;et iOClal—Creth literature in Japan has outstripped
and reminds our speakers and writers of their ut‘; igh must po oY Other by a long distance, and this subject
on the proposition that high finance domahas cation 2}’3 become a considerable factor in the self-edu-
political policy. As a general proposition this tasd its stug students of political affairs. Not only so, but
substantially true, but the degree of truth mto place commeg’dmay yet be (if it is not already) officially Te-
particular propos{tion has varied according. hest d&= | Meang ofeg behind the scenes; for it is the most effective
and circumstance. It has been true in the hig reat i ealing with a problem that has long occa-

s
“oned concern to the Japanese Government, namely, the
ommunist teaching. General Araki, indeed,
According to The Times, he

- f the critic - - - the educational syst ded change, as it
and probably least of all in Japan. I the Ptop05‘ Was af 1onal system needed change, as i
want to know why thesedquahgfagg:i Oélere are aﬂ;ﬁ unists‘ifll‘esent turning out too many educated Com-
tion have not been made un hen the

General advanced another significant view.

1 s € §3id-
proposals are of British inspiration, ‘fjﬁ have b:; Sa,“d,'_
up and supported by British citizens, & o, e pats Financia] ang political institutions also required
expounded in a British frame of reference W secty ole reform, a5 their defects w th t social
f%bjective of influencing British opinion &y, W?:v ot WS feat o
a )
; ; iti vernment. it tm 1
;L‘ft‘l‘;lg“‘%‘g’;f%:gsﬁ ’tif;“gﬁsﬁ;’ss of SOC’at]'r(f,t::ts ﬁ:;lg i .CO}}rSe,I.:).e ll>y accident that the older morlz;1~
being , ir state i Breed 7 political corruption "’ and ‘“ capitalist
pagandists has been to :%2? agzlelpowers °£ fﬁ,,nﬂ' (e dic}ectsa- ¥ Dow replaced byp the mechanistic terms:
arguments to the preroga ‘the pmposmon_tha of 5 Places ., 20d “ institutions "' _and that finance re-
bankers. In that relation e r.'ghtty 10 8? ek Pitalisym, as the respondent to the military in-
Is supreme has been true.halntruth and their d}}l OB n v aceit there is a balance of probability that it is
propa_lgand¥sts to _decl.aret e.ﬁ née R quall d edﬂx’t duce A6 Ccident; anq expert psycho-analysts can ad-
so without blumng. its signl Sathe critie at ¢hat tb: e €nce to show that “ accidents '’ in the realm
'tl:he :gcc:nd ans;l\;{er is t(;r ;imilsnnot 2 declarat;gg degg’ll‘ of sup, cOg:csjgiSS often reveal purposiveness in the realm
ion that something is sness,
something must re%nain true. YL fa:;tgfof thets ht” How, ¥ * *
tion itself implies the contrary in the mh be held ? e Genemf “eX the substance of the whole matter is that
Credit advocate; for what object cag zme un .eso e Vs iy l'S step “ is vead. as a manifestation of the
but that of making the true £ ef exP05“re'e P‘a‘p‘ f!"an fonl: teml?." to play a greater part in government
expects the existing system to die Osmnger thwhs'f Many grly - The Times’s Correspondent adds that:
more unequivocal the exposure the S! nds ) Weloonys o© the public in their resent .mood agree and
Ry ctation, tive me the s 7 Prosent ooy
that he is animated by that eXPeh most effe€ SIMmy’s intervention in politics.’
just as important, that he knows the Genery s 4
of realising it. : bed’ﬂ t"lsioh i Araki’s primary concern is to secure pro-
1 et this mattef beﬁJ The y ae dne.\-t Budget for the * heavy demands of
We are peculiarly interestedﬁ_li_le d by subsc? eiw’ nfakahas - &mNth)I’ .”\I It is difficult to sfee lt‘}?“’. Mr.
= SRR TOile A 5 U A3\ 1S the Ministe: i r the 1ssue
PIl}HeE nI]\?;\t:v fr:gllsl eﬁf/h;i;!bgl?eyp have bidden u‘sl with ﬂ“ lc)r“d$t: toodits to eXP‘:rferlsltlsct;rl; 22&‘:": lg:;naond for new
farewells, has taken the form of Ch?,rgullgsofaf :isdl ’::t tr, 10 equi S nament manufacturers. To refuse would
“ narrow,” or ‘* uncompromising- dence (‘:’o P t,n‘ J a;qb e gnficonomxc riflemen in the front line of the
charges have been supported by ev amount ¥ sql'“e Ten, g neglect to equip the supporting military
el o a2t ey Smcocml) ol 2 1S S M RO
we have been accustomed to spea e peoPlt it g ty S Cangy = broad while the armament manufac-
i “ width "’ these. X ap Hging to 28Ul ¢ 0T 1n the last analysis the trader’s power
;I;nisf\?:&]]?llss.tretcll‘lhgocia‘l Credit un?ll 1;128_“ R | ® fight, " only be effectuated by the soldier’s power

tain number of senior officers favour drastic sentences
because they ‘ realise the danger of the fighting services
mixing in politics.”” But he does not explain what is
the nature of the danger, or whom or what it threatens,
If facilities for investigation were open it would probably
be found that these senior officers are politico-mili
types whose philosophy of government has been tainted
at the source by their credulous acceptance of the ortho-
dox axioms of ““ sound ’* finance. For, as has often
been shown in these pages and elsewhere, when once
you let pass the fallacy underlying bankers’ premises as
to the necessity and immutability of their existing prin-
ciples for maintaining the co-ordination of managed cre-
dit with unmanaged cost you are logically obliged to
reach their conclusion that high-financial "policy must
be immune from interference by sectional interests, be
they civil or military. Indeed, you have to go further
and conclude that even a Parliament with a clear popu-
lar vote behind it must trim its mandate according to the
pattern of the financial frame of reference in which it
operates. The banking community must thus be the
oracle which decides whether and when the voice of the
people is discordant with the voice of God. In practice
the oracle has rarely to be consulted because it forestalls
profane electoral mandates by vetoing profane electora]
programmes. The rival puppet parties do not even
ask the people for a mandate without having first ascer-
tained whether it qualifies for the bankers’ certificate of
divinity. Herein lies the master-corruption in politics
—it is, as it were, mechanical and unintentional so far
as visible political leadership is concerned, and the only
persons who can be arraigned as consciously corrupt are
those who know the root cause of the economic deadlock
and are preventing or delaying its disclosure. Mr. Inu-
kai, in all probability, did not know the secret; but the
ultimate responsibility for his death rests, not on those
who cut him off in his ignorance, but on those who,
by keeping him ignorant, wantonly exposed him to the
fate which overtook‘ him. 2

The Times Correspondent’s cable under date Septem- *
ber 13 (published on September 14) communicates and
comments upon a statement prepared by the Japanese
War Office for The Times. According to that statement,
the Army is not seeking military dictatorship but rather
a super-party Cabinet. From internal evidence the
authors of the statement are likely to have been those
*“ senior officers "’ who want drastic penalties for the
officers on trial. The text reveals the same obliquity of
reference and argument as is to be detected (as we
showed by reference to The Times's leading articles last
week) in literary compositions inspired by financial in-
terests and designed to conceal their powers and pur-
poses. The statement says:

** Consultation of the Government with the people
is not only an integral part of the Constitution, but
one of the fundamental principles of the Japanese
State guaranteed by the Imperial Oath.

‘“ The present weakness of the Diet is due to the
failure of party Governments to deal with national
problems. d

*“ Parties have lost their power because they have
lost the confidence of the people, but the Army will
only exercise its influence legitimately and within the
bounds of the Constitution."’

It has been recorded of the late Sir Frank Lockwood,
the famous barrister, that on one occasion when he had
undertaken the defence of a prisoner thp SOII(‘.ItQI‘ sub-
mitted to him an assortment of alternative alibis pre-
pared on the prisoner's behalf. Sir Frank had a look at
them, and, after a slight pause for consideration, picked
one of them out with the remark: ““ Yes, I like this one
best.” Whether the Japanese War Office prepared al-
ternative statements or not, the one hvrp qum(fd from is
at least an alibi for the bankers of which .t'hg-xr_lvmling
counsel could say: "‘I like lihis vrr_\" much.

The ascription of the Diet's weakness to the failure
of party Governments distracts attention from the fact
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that the cause of the failure has a non-party origin.
The reference to national problems evades the fact that
the said *“ problems "’ (in the plural) are non-national,
but are, severally, specific problems affecting different
specific interests, any one of which, if it were to press
its case for attention into prominence, would quickly be
told that its difficulties were a sectional, and not a
national, problem. In the second place the pluralising
of the word ‘‘ problems ’’ in association with the word
‘“ national ’’ lays the scent away from an inquiry into
whether there is not such a thing as °“ Zhe national
problem.”” Every student of Social Credit knows very
well that there is such a thing. It is the fundamental
problem of ensuring the remunerative disposal of home
production to consumers in the home market. We can
define the ‘‘ national problem '’ as the sum of all sec-
tional, and thus ** party,”” problems; and we are justi-
fied in adding them together because we know that the
solution in each case does not impede the solution in
any other. The ‘‘ national '’ disease of Japan is fin-
ancial anaemia; and the sole reason why so-called
““ party ”’ Governments have been unable fo cure it is
because they have been trying the remedy of trans-
fusan of purchasing-power as between the sections and
parties, whereas infusion from non-party sources is the
only remedy.

* * &

Again the explanation that ‘‘ Parties have lost their
power because they have lost the confidence of the
people "' is a reversal of the true causal sequence: the
people have lost confidence because the Parties never had
any power to justify confidence. At the best a Party Gov-
ernment has only been effective as such in adjusting su-
perficial grievances, with perhaps a bias in favour of the
interests which put them into office; but in regard to the
deepest and universal grievance, every Party Govern-
ment has tacitly and unwittingly resolved itself into a
Super-Party Government—in short, into a Bankers’
Government. Thus a community of Toms, Dicks and
.Harrys are * consulted "’ (a choice word this, too) by
the Government only as to how the Toms, or Dicks, or
Ha}rys can recover from the other two sections that
which in fact all three of them have lost. They are con-
sulted on something which is inherently impossible, and
are ignored on something else which is inherently pos-
sible.  Of course they have lost confidence, and not
only in the Government, but in themselves and in each
other‘.‘ So if the Army does what it announces, namely,
acts ** within the bounds >’ of a Constitution dominated
by the bankers, the confidence at present shown in it will
disappear. The Times Correspondent forecasts *“ a
super-party Cabinet headed by a non-party statesman "’
—In vernacular English, a syndicate of Dubb-codders
and Dubb-floggers run by a nominee of Dubb-robbers.
The inclusion of the Army will strengthen the flogging
element in good time to deal with any untoward exhi-
bitions of a * lack of confidence *’ down below. No
doubt the disillusioned people will be enjoined to seek
solace for their material injuries in the cultivation of
the heroic virtues. That, at least, is the direction in
which the bankers hope to exploit the Army’s bid for
more political power. Whether it will come off it is im-
possible to prophesy. In Britain, where the citizen sig-
nifies his sentiment with a cross on a ballot paper it is
an easy ramp. But in a country where people tie their
severed little fingers to petitions the reactions may well
be different, There may be more in them of the wit
of little Tommy in the story who was reprimanded by
his little sister: * You must not be so selfish: you must
think of others.”’ Tommy reflected on this for a
moment or two, and then hesitatingly replied: “‘ Ye-es;
but will the others think of me? " This story bears
immediately on another statement in The Times Cor-
respondent’s cable—this time one of his own
“In the meantime the weakness of the present
Government is the failure of manhood suffrage to
cleanse the parties . . .”

““ cleanse ’’ can mean nothing other than the eliminatiot
of the vice of thinking of one’s self. How m o
suffrage could be expected to accomplish this we a; e
told and cannot guess, unless of course every ing en-
had renounced all interest in himself before be -
dowed with the privilege of the vote. In that 'c}?at =
seltless electors would elect selfless parties (“n ¥
such parties would be, and for whatever rea]lcslosuppo'
would be parties at all) and these parties wou i with
selfless Cabinets, who would then be able 0 CE s g
‘“ national problems '’ without obstruction. e of
problem would then be to discover what had

the economic system itself. '

* *
The Times Corr:spondent’s cable of S o
(published September 15) announces the §=lPPto Coun
of Mr. Hirota as Foreign Minister in successlloc;l. noulder”
Uchida. The Count is said to have been €0 ot satishe
ing General Araki, hence the _new_appoll)"tm:n_omz gras
Army sentiment. Mr. Hirota is said to ealﬁso acclaine?

epteﬂ]ber eﬂ
t

with the ultra-patriotic.elements.”He ist'cal and mod
as a statesman whose ideas are prat\zﬂ}estem EuroP®

erate,”” and who has done service in
and America as well as in Russia and !
* * o e Unit! t
So much for Japan. Developments glorres "d&;_'
States have been reported by The Times Cables Pl;—g
in Washington during the week, notably 1grst he rel 7.
lished on September 14 and 16. In the B 05,
to the ‘‘ misgivings of the banking commb ankS outs
reason has to do with the position of the g de%’:g
the Federal Reserve System under the onstrat? oot’
guarantee law which requires them to dem o
solvency to a body called the Deposit 11 fail
poration. It is feared that a lot of them Wiy paveee
they are provided with new capital, an ance ComPe i
accept the offer of the Reconstruction Fma entall &
tion to buy their Preferred Stock, \\fhxch mtg,e i dn'ey
giving the Corporation representation on i i
ates.  Another reason is the Govem{{li‘:’ indllf"trl Ak
readiness to make ‘* © pay-roll * loans ="ty o
bank-loans are not issued in adequate d not ¥ 4ivés
though the direct powers of inflation }.’av'zts are 5%
exercised by the President, the inflation disﬁictsl;cfd-’
Some of them are visiting their electord v
are prophesying that if inflation does n° ress: Gs‘oﬁ
January it will be enacted then by Con& 4 lt )
Johnson’s report is that the recovery Pro say 2 pee”
per cent. complete,”” but other repo Se ha"‘ad‘n@
about 15 per cent. of the unemplff)’ﬁankly s a
absorbed.  President Roosevelt, t00, = -=m ana
that general purchasing power has 1?yto Succes nofy‘
vanced,” which it must if his plan 15 ident h?sggsf;ﬁ
cording to the Correspondent, the ?ng‘e Gme s
any definite monetary policy, an = method
proaching *’ when his ‘‘ reliance on t
and error * will not suffice.” v
* *

The able published on September
under the headlines ‘‘ Moving
‘‘ Credit Expansion.” It says t on e
Chairman of the Senate COmm‘tteed il Rese™y
Currency, is demanding that the FEA€T
should be directed to buy 100 mllhon'rreasu"y-ch ©
ment Bonds weekly, and that the =i wh
issue a like amount of greenbacks 2 PfoctiQ“

: the public WOI*™ ZruCiie ol
the bonds issued for he:dpof the Reco®L s th 94{

China.

%

iptf!
5 12
1611

A : t on &
can have is credit expansxor_l—-‘:;'e(‘)l("o Jlio”

He will control something like I, e
“lend to banks and trusts an m‘(’)’;g‘jg; f
I per cent. on condition that the m to'h"lp-ni sﬂ
more than 5 per cent. to mdustf}:ew Ad“"-pnl‘ m""
requirements of the National RecoV&iy, mgﬂ’e ¢
In the phrase of the Corrcspondc'l‘ " omé P
American currency '’ will probab r;‘ ples.

or certainly when Congress 1eass¢

]mt i8 good bankster dialectics, The euphemistic word

Mr. Jesse H. Jones, ]  with gont e
ance %orporatif)]n, is ““ much in acfc:;‘m ‘":,wt l
has declared that: ‘*  The best 1€ easy gol

l
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pogne fact of major importance emerges from these re-
m'tyst" which is that the doctrine of the bankers” immu-
But Tom political interference has gone by the'board.
mustume'ss the bankers’ technical axiom that all costs
e 80 1nto prices on orthodox principles of allocation
immgefs‘?ded by another the bankers will recover their
% brix?ltyi) President Roosevelt will find it impossible
o & about economic recovery by applying the ortho-
pay Principles of finance. The bankers can afford to
as he 13’ out as much political rope as he wants so long
i 0¢s not interfere with basic technical principles.
onsuas 80t 1o raise the purchasing power of American
o mers if he is to achieve success. As we have seen,
e Confessing that, so far, he has not done so. The
the snSlxs tha,t he is controlling the production end of
ton Zn dem Wwithout attempting to control the consump-
i5 that 41, he automatic consequence of this omission
ccsrresponce]l:e 1 a leakage of effective purchasing power
ductiop. 1dn.g in volume to the injections of new pro-
callin (gc Its into industry. The bankers are already
emsge Ia“, ention to the suggestion (probably inspired by
Workin, ¢s) that industry does mot require credit as
as the 5:‘?“&1 s0 much as for fixed capital. Inasmuch
and prov'rdmg capital of any given enterprise is money,
conc“rrenlﬂ“fs (among other things) wages and salaries
less it haq o with sales (for it would not be working un-
Nons orders from buyers) while its fixed capital is
With deb}? but is in the form of plant and equipment
OF in antje on it, the above suggestion connotes (actually
tion apq tPation) a swing away from repetitive produc-
and diser ontinuous employment to plant-production
stimu]ateglplo}{ment. Employment can of course be
Since the While new plant is being constructed, but
Ment WOU{’dUI‘pos,e of plant is to saye labour disemploy-
1t were o automatically follow its completion, even if
2 contip Perated in repetitive production afterwards—
can pe Sency which is entirely problematical. ~ You
in perfectly sure that if industry generally (a) is
Quire ﬁbmuch bEI_ow capacity, and (b) yet does not re-
eed o ¢ working capital, while (c) the population
defecy in T of the products it can make, there is a
Which, ;. 20 Plan to increase general purchasing power
'S being tried out.
* *
Plant and equipment were described by an
atesman directly after the war as ““ a mill-
our necks "’ unless, as he said, they could
n the manufacture of products for foreign
Ih"}’ Temajy oY Well; to-day they are not being so used;
hen, i s a millstone, and are sinking America. What,
use O De thought of a suggestion that America
& Dew millstone as a lifebelt! President
s Will do well to inquire why Amer-
; es do not require (if that is a fact) more
.chf:‘taé." before he accepts advice to }give
™ Xed capital.”” He will find, or can have
g;’t W, g"sr;rated to him, that the reason why they do
the | t Ore of the former is that they have too much

C

Wo!-k

Ameri

‘Crican

;}meman o
One Toung

be )
"larkeé geed

gfe"elopm;; . The time to go over the top with capital
A"‘C'n'cars ;‘“' that zero hour when the cash registers

tores all start ringing good and plenty!
s the Me. 3 ¥ * *
E‘;?m"“ts jhant'm‘? the American and the Japanese ex-
con e of g redit-expansion threaten to disturb the
l!Bct‘fnd(""'d secnom'c power as between those countries
lin 8l o ‘“Parately ,» and also as between them col-
Eh% i oun ¢ one hand and the '* gold ** and ‘' ster-
R%Su-e are : ¢S on the other. Great Britain and the
Amgy: I Teady suffering from the influx of cheap
d“llunca" dy 2Pan, and stand to suffer further from
% tgr-mkt‘s ';’Plng if and when the inflation of the
o Pec". p“]icp- ace, If the ' sterling "’ bankers adhere
ey fusj ¥ of kCchg sterling currencies stable and
the Empire to enter the currency-

lr-.pr“‘-iat?g 0 permit
e o0 100 Tace, oty S i
ar, , er means of safeguarding Empire

areas there have been signs of military activity calcu-
lated to alter the balance of strategic power. Japan
has carved Manchukuo out of China; during last week
America has made the naval gesture of occupying
Cuba, while signs have appeared that preparations are
afoot for a virtual British military occupation of Ire-
land. Whether, in the latter two cases, actual occupa-
tion takes place makes no difference: the main point
is that coercion is being threatened for military reasons.
Anyone who examines the cables in The Times from
Havana during last week will see repeated references
to the *‘ grave situation ’’ in Cuba, but not a word to
' explain who or what is the occasion of it. The whole

thing is a fabrication in order to make the despatch of

American warships to Carribbean waters look natural

and innocent. ‘° American lives and property '’ in the

island must be * protected ’!  And if this should

eventually alter the balance of military power there as

between America and Britain in the former’s favour,

well, it can’t be helped, can it?—besides which, Cuba

is, after all, on America's doorstep and not Britain’s.

* * *

Coming to Ireland the same tale of a sudden *‘ grave ™’
internal situation has been spread around. And Ireland
is on Britain’s doorstep, not America’s. Nobody can
reasonably argue that the ‘ Annuities "’ wrangle, as
such, is any more dangerous than when it commenced.
Moreover, since Mr. de Valera decided to withhold them
Mr. Neville Chamberlain has been warning America that
British debt repayments cannot be continued indefinitely.
Both financially and morally the British case for the sum-
mary deposition of Mr. de Valera on this ground is
weaker than ever it was. Nevertheless the situation is
apparently considered so *‘ grave ' that there are re-
ports in the Press of wholesale secret landings of arms
into the Free State, and even rumours that the Pope
has privately intervened on the side of the opposition to
Mr. de Valera's policy. The Empire News of September
17 contains a circumstantial account of a secret parley
in a Fleet-street tavern six months ago at which a vast
organised scheme of gun-running was launched. It is
this paper which also alleges the Pope's intervention.

# * *

What is the reason for this hurry and rush to clear
Mr. de Valera out? We should tentatively adopt the
hypothesis that from the point of view of the British
Foreign Office, in consultation with the Trea'sury,.there
is great danger in the fact that Mr. de Valera's projected
political detachment of Ireland from Brxla‘mvan(:l the
Empire is likely to be coincident with America's virtual
attack on the ‘‘sterling "' hegemony. If Ireland is
likely to be the cockpit of a sterling-dollar fight, natur-
ally the “* sterling '’ forces will want to be there first;
and since no time is to be lost they must get there by
the shortest method, namely by a coup d'etat. It is
clear that President Roosevelt’s financial experiment 18
creating a precedent which Mr. de Valera will be tcn!ptcd
to follow. If credit expansion is good for Americans
it should be equally good for Irishmen. And an infla-
tionist Irish Republic would nationally gravitate towards
an alliance with an inflationist American Republic. Ire-
Jand would eventually come within, if not under, the
Dollar Hegemony. If these speculations are credible,
then it will be plain that Mr. Montagu Norman cannot
like the prospect. And prospects which that gentleman
dislikes get changed. Constitutionally if possible—but
they get changed.

A Malthusian’s Second Thoughts.

e g.00d
frjgg Tee: sm‘{’]"_ymem will have o be adopted. There
Mg, ""iling th: Agreements with the inflationist coun-
¢ “‘lincidt-n:c' Tariffs: failing these, War. It is no |
ice therefore that in all three of these !

“ In 1025, as editor of Wallace's Farmer, Henry Wallace
is quoted as having written, * W nhm.lm or ton years 'u“,
world will be facing a food shortage. He stated, f}xrxmq-_
that by 1960 the warld would be fighting for food. Now, as
Secrctary of Agriculture, he is so conce rned .;»l.\ ut the sur-
plus that he wants to plough under part of the cotton crop,
and lovy a tax to pay the grain-growers 1o let their land lie
idle. One cannot but wander whether he is any nearer vight
now than on the former occasion.''—American Bee }1.,,,,,(,“

September, 1033
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Social Credit Secretariat.

The Social Credit Secretariat has obtained temporary
quarters at Room 319, The First Avenue Hotel, High
Holborn, W.C.1. Telephone No.: Chancery 8191.
Office hours, 10 a.m. to 5 p.m.

W. L. BARDSLEY, Secretary.

Notice.
All communications concerning THE NEw AGE should
be addressed directly to the Editor:

Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.

Renewals of subscriptions and orders for literature should
be sent, as usual, to 70, High Holborn.

Against the Land-Wreckers.

By John Hargrave.

The Green Shirt Movement is against the breaking
up of the great estates.

Agam‘ ,and again since the war we have heard the
slogan, England Changing Hands.”” That is a change
of ownership. When, however, a change of ownership
means wholesale vandalism of a kind that turns the
green field into a modern Housing Scheme Slum it is
time, not onlfy to protest, but to resist.

In a smal island-country, such as our own, this
spoliation of the countryside, in particular the breaking
up of what still remains of the great estates, is criminal,
and must be stopped. It must be stopped before it has

gone so far as to reduce the wh
e Slum(f e whole of England to One

Who are the land-wreckers?

Th_‘[gg a.ll;e t}ll(o.:nBankers.

¢ breaking up of the great estates is well
the Socialist as a step towards the socialisacg(r;ll)e"j' t:)};
everything. In reality, it is a step towards the ““ slum-
mification ”* of the entire counfry. We know how the
crude form of Fabian Socialism arrives at its conclu-
f;(::]: regarding this matter. It runs somewhat as fol-

““ The Duke of So-and-So owns all these broad
all these parklands, all these woods, all these 2332'
farms, footpaths—everything. Why should one man
enjoy this beauti_ful estate with its wide pastures, its
wooded tracts, its trout stream, lawns, paddo'cks
prchagdg, coverts, and huge ancestral hall, when teem:
mng millions are forced to live herded together in hovels
worse than pig-sties in the mean streets of every great in-
dustrial centre? The Duke of So-and-So cannot afford
to keep up his estates—he js forced to sell them? ' len-
did!  The Old Landed Gentry are compe]]éd tc? sell
out. They can no longer live a life of idleness and
pleasure at the expense of the Common People. The
breakdown of Capitalism is forcing them to sell out or
be sold up. The Squirearchy, long since done for, is
also being rapidly eliminated by the same process
The Propertied Classes as a whole are being driven b};
economic cireumstances from their last strongholds, It
is one step nearer the Socialist Commonwealth . .
the land for the People! "’ :

The land for the People? It is not that we need
bother overmuch because a tract of land once owned
by the Duke of So-and-So is now owned by someone
else. Tt is pot a question of ownership, but what hap-
pens to the land itself—fields, trees, parklands, spin-
neys—when the old estates are broken up.

We are dealing here, not with any theory of private,
forporate, or public ownership. We are dealing with
things: the earth itself, grass, wooded clumps, stretches
of heath, timbered ridges, quickset hedges, green bridle-
paths, bracken-covered slopes, long avenues of lime,
ancient and enormous oaks, dark pine-needled fir woods,
bble‘d streams, pools, brushwood thickets, saplings,
W lying water-meadows.

We know who they are.

unspoiled. This is the land that is not p
and farmed: is not built upon. It is ‘‘ wild
kept. Much of it is grass land with trees.

It takes many years for a tree to ngOW:
na
do it?

&
This is England. This is the land that has been l:?

trunk can be felled in a few minutes.
forest can be reduced to a desert. Why
want to live in a Devastated Area?

ET’QQQQ%"‘)'-

To Housing Schem®:

The People, the broad masses R
unemployed, have no desire to live -
How is it, then, that day by day .“c
wreckers to lay waste the countrys!
the old estates? ’

The answer is that an economi¢ SY®
ancial policy and technique
midst of plenty must alway:
itself; must always be in 2
that forces individuals and groups S5
and the Real Wealth of the land in

We may well harbour a
every Es)t,atc Development ComP“?]

state
to d€

es of wab

term

smouldering ;¢ P

ha

some old estate and pushes fn]r\"‘:;‘;mg v ou;ic
Scheme. Yet these men are only 5ot

must do within the Smash-and-Gr#

el

des
hich tf"d
o
q a
Y with { ¢

-ea!h
wast 15

:110“’ ;B;l‘g '

by ¥
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that imposes Fliged;
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mposed upon us by the International Credit Mono
W(ilr‘kmg through otiz' Banking System. S B
% t‘}llefe is plenty of land for housing without breaking
ax}:d he old estates. The land-wreckers are the Bankers,
1tis against the Bankers and the Banking Combine
:Ilt We must organise.
an’é t?ls struggle for economic freedom against the
of tho Pthe spoiler we claim to represent the dumb urge
o ,etaeople as a whole. We want the old estates
aldis mtact. . We do not want England to be turned into
wantgltlinng Housing-Estate-Garden-City-Fun-Fair. We
G els<e magnificent tracts of open and wooded
Speeg ept from the Development Companies, the
e 0ad makers, the *“ ribbon "-builders and, yes,

‘ll'xthe' town-planners.’’
eakertehls only one solution to this problem. We must
s e financial stranglehold of the Bankers' Com-
and establish the Social Credit State.

the Ss Green Shirt Movement for Social Credit claims
i PPott of all who stand against the land-wreckers.
oupl;:eal directly for the full support of Landowners
estat e§ gut the country who do not wish to see their
and {, Token up, trees felled, roads driven through,
€ whole place turned into a planned ** wilder-

n
p:iso]oi) uv;li;ass bungalows, shacks, shops, kiosks, and

The Waites Report.

[Re,

‘“ (@) That a works system must have a definite
objective.

*“ (b) That when that objective has been decided upon
it is a technical matter to fit methods of human psycho-
logy and physical facts, so that that objective will be most
easily obtained.

‘“ In regard to (a) the policy of the world economic
system amounts to a philosophy of life. There are really
only three alternative policies in respect to a world econo-
mic organisation :—

““ The first is that it is the end in itself for which man
exists.

““ The second is that, while not an end in ilself, it is the
most powerful means of constraining the individual to do
things he does not want to do; e.g., il is a system of
Government. This implies a fixed ideal of what the world
ought to be.

“ And the third is that the economic activity is simply a
functional activity o{ men and women in the world; that
the end of man, while unknown, is something towards
which most rapid progress is made by the free expansion
of individuality, and that, therefore, economic organisa-
tion is the most efficient when it most easily and rapidly
supplies economic wants without encroaching on other
functional activities.

“ You cannot spend too much time in making these
issues clear to your minds. because until they are clear you
are not in a position to offer an dpinion on any economic
proposal whatever.”

Since Mr. Waites has fallen into the fundamental
error of considering the mechanism apart from its objec-
tive, his report is organically and irremediably defective

Printed from The New Economics, Australia.]

II.
The Report Iiseli.

ysis DTt of the report as deals with the Douglas
TDret ontains at least fifteen major errors, either of
anq ation or of reasoning. In addition to this there
With themn €r of serious omissions, which, combined
Ous mnc]err-ors mentioned, resulted in a totally errone-
Monet, vy, 100 With regard to the flaw in the present
Wiiitesr~y System discovered by Major Douglas. Mr.
baselessls also guilty of assumptions, which are either
his Tepg Or, at best, highly debatable, and which render
10 hjg jr. o Monument to his industry, though hardly
intelligence.
\,,.h‘.chong the errors, omissions and assumptions to
(1) -Iv\';f refer, are these:—
Of the yo. OPeNing error appears upon the first page
that thiport, I the first two paragraphs. These state
Wy ¢ nport is confined to Major Douglas's
Purch, ; °t the present relationships between prices and
the Dres:g Power, and his proposals for alterations in
L int €Conomic system. This means that the
underly%nves 10 consideration whatever to the purpose
the Xistig the proposals or to the question of whether
€ mogt B8 economic policy is designed to attain in
&Sire of t(;lfﬁc'en_t manner the objective which it is the
Shalyge any Dajority of people to attain. To study an
ﬂr‘?nounci,?d Proposals without first understanding and
W§ Soughtg upon the desirability of the objective, which

Rtes o {0 attain, is the height of stupidity; yet Mr.
m‘?tters €Xpressly stated that these vitally important
th, i“Vesﬁe' In his opinion, not within his province in
me ds Sation. (One might just as profitably remove
reChanig, 304 face from a clock and consider the
Tehcording t}f ntirely apart from its intended purpose of
%e C“ﬁcuge Passage of time in hours and minutes.
sa,.ﬁld then ¢ Combination of springs and cogwheels

ry Cﬂmp];eern to be either purposeless or an unneces-
he mrgaf(fd way of making a spindle rotate.
K5 ance of this aspect of the economic situa-

. constantly stressed by Major Douglas, and
Crogi 4 andm an address given by him at Swanwick

s Pﬁnc;,rﬁfs“.’?“d;; a pamphlet entitled ‘* Social

v, Are ag follows - ¢ opening remarks in that
o8 financial svsterm
i?,rl.(l' runs;(li:;\..‘;‘ r:) 2

* SCpartment of a

Such
ana]
Inte
ary

S 2

the warks or factory system of
one ecanomic unit, just as the
modern factory is of that factory.

| works such as Wesley Mitchell * Business Cycles,’

from the outset.
(2) On the first page of the report proper (page 5)
appear these words: —

‘* Those who so desire may refer relevantly to the report
of the Macmillan Committee for a descriptive, critical and
constructive analysis of the present system of finance in
relation to industry.”

Appearing, thus, at the beginning of the report, this
passage supports our contention that Mr. Waites has
judged the Douglas analysis and proposals from purely
conventional standards, and has therefore automatically
disagreed with them. This is precisely what happened
to Galileo, Victor Hugo, Wagner, Debussy, Je:'nne}'. and
many others in the sorry records of the world's history.
The fact that the Macmillan Committee ** made no direct
reference to Major Douglas’ ) cqntentloqs is un-
doubtedly ““ in point,’’ but its significance is other than

that attributed to it by Mr. Waites.
(3) Section 6 of the report states: —

It is clear that Major Douglas is among those who
attribute the present industrial depression solely to
monetary causes. Unfortunately, he does not appear to
have discussed at any length the relative importance or
the possible effects of the large array of other factors
which may of themselves have produced this depression
or have dislocated the monetary and indu.slrml systems.
From this standpoint, therefore, his analysis seems inade-
quate. It is not convincing to dismiss from coqsxderul;on'
the many non-monetary factors involved either in causing
recurrent booms and slumps or in diminishing purchasing
power. To do so is to assume tacitly that they are non-
existent or of no importance.™ .
This is sheer impudence, coming as it dqe;ﬂfiroﬁl'{lom

man who has, on his own admission, dismi o
consideration of the Douglas analysis and pm}:&n &
those things which are of the most vital lmpowhatevcr.
the consideration of any economic pro it
Furthermore, to suggest that “Douglas @

! iary causes, is entirely
present depression solly to monetary caes, s oot

. and indicates clearly that Mr. ;

:;:to nr%ad or did not understand the first f_ox}llr d}:ap:ers

of ** Economic Democracy ' or the first eight chapters
of ** Social Credit."’

Again, in a footnote to the passage

ference is given to certain publications

Nations, to the Macmillan Report, and to

assage quoted above re-
of the League of
*“ standard
as

roof of the importance of these ' other factors.”

eedless to say, the so-called anthorities to which refer-
ence is made are the quintessence of orthodoxy, while

"‘(‘ful“pdi‘c“s’-i“u of the

* financial < srve any
Urpoge which system can serve y

does not recognise ;—

the essence of Douglas’ contentions is that the orthodoy
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economists are dazzled by economic phenomena such as
trade cycles, unemployment, bankruptcy curves, and
other notable effects, and are completely blind to the
underlying causes.

The footnote is further evidence, if such should be
required, of Mr. Waites’ acceptance of the views of
the conventionally-minded, for he does not attempt
to discuss the ‘‘ large array of other factors,”” but takes
it for granted that they exist simply because certain
people or institutions which he has been taught to respect
have stated that they do exist.

) At the end of section 6, reference is made to
the fact that there have been put forward a large number
of novel contentions, hypotheses, and proposed remedies
which should be * examined carefully in the light of
actual experience and fact, and sifted for any help they
may give in relation to the problems of to-day.” The
words ““ actual experience ” are extremely interesting,
for the question, ““ Whose experience? *’ immediately
suggests itself. The reply can be seen in the use by
Mr. Waites of certain expressions in the preceding para-
graphs. These are ‘‘ explanations that have been dis-
cussed in many authoritative quarters,” and by ““ the
most prominent of the world’s economists,’”” and, most
illuminating of all, ““ by recognised authorities in eco-
nomics, banking, industry, etc., as well as by many
who have still to gain recognition as authorities.’’

It must be apparent from the quotations which we
have made that the actual experience in the light of
which the Douglas Proposals are to be carefully
examined is not the actual experience of Mr. Waites
Ellxmself,_ but that of those persons who are

rominent,” who are ‘‘ recognised authorities ”’—in

other words, orthodox, conventional, or professional
economists. This means simply that the Waites Re-
ggrt is a rehash of what the professional economists

e already said with regard to the Douglas Proposals

lus a little original criticism based upon his own

m(';l)edssu{_vey of tghtla] subject.

1 ccuon 7 of the report deals with *‘ Th i-
Bﬁm .of money P'ayments in relation to prices :ngeg%txl'-
th:s;g]glo&ci,:;rs.tat In ih;'_s section Mr. Waites set out

ement fr ¢

Silly ot om page 30 of ‘*“ The Mono-

. " Where any payments in money appear twice

:1n Series production, then the ulnymar()gepricc gf( ;)hre";?ﬁ

o}“i; 18 increased by that amount, multiplied by the number

4 pm::sh:;:-nl; ﬁﬁerce’ without any equivalent increase

This statement is followed b i

) 1 v a table of series produc-
?l?en ?Vl::ﬁlgsg ;hre(:)dpro%uctign ofhsuits from tl?e time

) ’ uced, through the processes of

;C’dm:gtg,upombmg, SPIning, weaving to the tailoring

aling stage. He showed how, in each stage,

the original sum of £6,700 paid for t

he raw wool ap-
peared as one of the constituents of cost, and toha?pit

had ““ appeared five times in the co i i
production.”  Similarly, he showeduﬁthOftht: ]iossingi
scouring had appeared four times, the cost of combing
three times, and so on. The ultimate selling price of
the completed suits, according to his table, amounted
to £74,900, but, with the air of a conjurer producing
a rabbit out of a hat, Mr. Waites made this amazing
statement:—

‘ According to Major Douglas’ assertions, therefore,
the ultimate price .nf the product would be £130,250.
Actually the total price of the suits to the consumers \\{:ls
£74:900. The fallacy in Major Douglas’ assertion is evi-
dent when it ispointed out that the money paid for the
wool appeared only once in the consumer’s price; similarly,
the payment for the work done by the scourer, comber,
spinner, weaver, and the tailor ail”appeared only once in
the price, and the price to the consumer is made up of
the sum of all these payments taken once only,’

To say that Douglas asserts that the suits would
cost {130,270 is utter nonsense; and, since Mr.
Waites sincerely believes that such a construction can

erly be placed upon the general proposition on
p;!(;g 3(5‘ of thIZ ““ Monopoly of Credit,"” we feel justified

W caving that the choice of an investigator by the New

South Wales Government was about as unhappy &
could possibly have been. If the reader Wi
the ““ Monopoly of Credit '’ at page 28, he Ck
Douglas there gives a detailed account of 2 Wt::t '
earning {5 per week and saving £I of this amg“ aved
the end of 100 weeks he invests the £100 he ";S ol
in the purchase of shares in a new manufacturiig
pany. Douglas then says:— 10
‘“ The original £5 per week were wages 0%1:;'( ing
workman, and these wages were, by the Orii g
system, debited fo the cost of the articles pro “Ce articles
employer. Eventually, due to his saving, tr!‘fison sh%
cannot be sold, as a simple arithmetical propostT g '
since he has taken 20 per cent. of the necessélf[) is
ing power off the market. His investment O fact /!
cent. we may assume results in the manuas Wi
machinery in which his 4100 again app?‘frfaken PM
Assuming that no physical deterioration h‘;"’ % Perd”,”
or that the goods have not been exported, tles now et
deficiency in the first cycle of production hnht‘ BU‘E, \
restored, and the original goods could be bougond cyde,
machinery which has been made in the sec! prod |
production is mow a charge on st~
for which no purchasing power 'zuhale‘vi"" hert |
proposition may be gdeneralised as {ollo“a-m eries |
payments in money appear twice or mﬂ:;‘ i is N
duction, then the uitimate price of the pro i £ gimes Ol
by that amount multiplied by the n.umber obf P“”M i
apbearance, without any equivalent increasé 2
power.”’ ition th
With the full context of the general prop oSé Dous
out, it will be clear to the reader that wha 4 of S8
ferred to was the effect of the remvestmee';tabli
‘which automatically has the effect © way 0%
double set of price values without in any ¥t s vil
the supply of money available to MCEE o s |
Note that in stating the proposition Mr. eneral
the words * this proposition may De &6rs"s
follows,” in which the very use of the }vor-ssolubly
that the proposition is definitely and in Il other 7
with the reasoning which preceded it. . r;, ,
ignoring at that stage in his inVeSt]gano'tion out e
preceded it, Mr. Waites lifted the propo® thing
context and proceeded to examine it a5 aer i od 2
apart. This is a most illogical and.lmpmpbetfay ,;a‘t’ ;
and, as might well be expected, it has-evable s
Waites into making a ghastly and irretr!
(To be confinued.)

Socrates and the PolitfFy & |

ABLE
FROM 3 N'S MEMOR ;
ROM_XENOPHON'S MEW | per

gns

‘

Translated by Micha

“ Do you think I’d have lived a8 lon;
DA, I
s in Plato?

gone in for politics. . . . .7 was
Tt

Socrate A
When Critias, as a member of t
ing the new Constitution with Charic esé. art oifl—"i :
clause which made it illegal to teach tes, 38° e
which was deliberately aimed at ocr; wher jeath! o
he had a private grudge. - - - Laterf-zéns 0 8
were putting numbers of eminent ¢! lssion- 07
inciting many more to acts of OPP™® an S
heard to say: : hefdsm 10 "o
“1 should think it rather odd if 2 refl’sed it"
let his stock decrease and deteriorate <yt
that he was a failure as a herds™ al;-
stranger for a man who's governiié Tper
and debase its population \vxthouthe.s a
sense of shame ~or realising that
governor.”’ g0
When this remark reached the ear?
Charicles they sent for Socrates: anstric i
the Statute they told him he was 5% god
have discussions with the ¥
whether they’d mind his asking a7
‘;{"Y points in tt;le newhf{ﬁglllnhons 31
és, id, he might. i ite F
4 \g‘:])l’ Stilcn," he gsaid, o Tag q’wtl ar

(e
as I'm told; but just to make Ce’.‘““c’mr up

law by mistake 1'd be glad if you
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the “art of words ’ which you say I mustn’t teach—
would you say that it related to sound or to unsound
arguments? Because if it relates to the former it
Vidently means that I must stop arguing soundly:
Wh!{reas if it has to do with unsound arguments I must
Obviously try to argue soundly in future.”’
. A,t this Charicles began to lose his temper. *‘ If you
an't understand that, Socrates,’” he said, ‘ we'll try to
g}ake the order a little plainer: you're not to have any
SCussions with the young.” .
S ‘IIFW well,” said Socrates. ‘* But I want to be quite
s m doing the right thing; so would you mind fixing
cfinite age below which a man’s to be considered
young? 1y
Posec? man is young,” said Charicles, ‘‘ until he’s sup-
hok £ to be wise enough to sit on the Council. You're
% ; talk to anybody under thirty."”
won't &, but supposing I'm going fo buy something;
5 you let me ask the price of an article if the man
« o Boing to sell it me is under thirty? ”’
Chariq Course there’s no objection to #hat,” said
you‘rc £S. ** But the trouble with you, Socrates, is that
auswe always asking questions when you know the
c' oS yourself. You'll have to stop doing that.”
answor 4 Ifa young man asks me a %uestion I know the
“Wh 0, such as: ‘ Where does Charicles live? ’ or
oy shall T find Critias? '—mustn’t 1 tell him? ”
Her:S é}{e_s; of course you may in that case.”’ "
he saiq Itias broke in. ‘I tell you what, Socrates,
Yours g, you'll have to stop talking all that stuff of
ou've out shoemakers, and joiners, and slmths—wlnc‘l}
G Worn pretty threadbare already, if you ask me.
e ,reee, said Socrates. ‘‘ And what about the virtues
ust T oot to illustrate: Justice, Holiness and so on?
“y Stop talking about those?
90: ores' by Gad! ’ said Charicles; ‘‘ and herdsmen,
c%"’“ U see how the cattle disappear.”’ }
teg ¢ that gave the show away; obviously
and that Temarks about the cattle had got round to them,
Was what had so upset them.

The Green Shirts.

The Pani I.

Ded] 3) a“‘k: about Fascism is developing (or is being devel-
Cith ’Pﬂtc_, and will soon be in full spate. What began
C"m;nu"igp‘hc hue and cry by Left-Wing Labourites and
%E ep bas has now swelled into a grand chorus, in which
Jhion (3,58 is heard of the General Council of the Trades
shj 1 onngrws against any and every sort of * Dicmto_r-
:‘nde;- “,hfem, strangely enough, the Financial Dictatorship
ot ip;m. We now suffer. The T.U.C. report on * Dis-
arYeMeny #nd the Trade Union Movement * reveals that
:1:‘_,? the L'" @ fix between the Blackshirted Devil of Ifascnsm
Ut can bép (Red) Sea of Communism. This is a dilemma
t;""’n Move, used, and is being used, to place the Trade
h PXOtect (h"_'em in position as one of the political sandbags
ohs Cver, y, . Bankers’ Dug-out. We ought to remember,

Jectiy, .2 the Credit Monopoly has only one immediate
iy, deal ;f Maintain its monopoly ; and that (except for a
ag gved ;g €3tra botheration due ‘to the general dust-up
a sily \vilhrns“c political upheavals) it can operate just
N this oo and through a Parliamentary ‘' Democracy,
inh-m":l]-suﬁ ‘;f{"“’)’: a Corporative State, as in Italy; a

e di ‘u:u):t]-“’l State, as in Germany; or (with some
"“d(;(;:" For &) in a Socialist Soviet Republic, as in

Whicp, , nd g the over-ruling financial dictatorship these
~ h to L__].r-nn:mc changes are only surface changes in
i 4sh and dress up the same old economic policy

e o ®
in e R ?:'fd" different gravy,” as the popular tag has it.
Rigi.o Coung that there will now be a determined attempt
ks e t0 laugh “* coloured shirts ' out of existence.
ke c"“hn’; "llw’mfs weapon to use, The cartoonists and
nl""qhu"’"-cu mbers  will be instructed to let it rip. The
the !;i Y "“k'u.:' e and  laugh-"em-out-of-it campaign has
f M in céllnd will be intensified. This, together with
O m]n—cd " sports shirts " for men (a boom
USsian ')nl ¢ same rapidity as the short-lived rage
Fhift 1) 00 a0 ‘;“‘ for wamen), is calculated—by people
Ge Mi dog, or ut )".0“' the surface of evefts—to kill the
Ty " 0f Gy 1Y Fate confuse it in such a way as to fog
Shirgy i"-;‘ § Little Mian. We have already seen the
neluded  amon st black, brown, pink, blue,

red, and grey shirts in the Daily Express cartoon of
August 19.

This outery against all forms of political ** dictatorship '
and the twitting and banter about ** shirts »’ will be wel-
comed, of course, by the plain man-in-the-street and the
democratic or socialistic intellectual. They will imagine that
the tide of public opinion has turned strongly against (to
quote the T.U.C. Dictatorship Report) *‘ any attempt to
supersede Parliament or undermine its democratic working.”’
It is almost certain that they will be wrong. The Little Man
from Dollis Hill and the Little Man from Bloomsbury are
astonishingly simple souls. They live in a Land of No-is-Yes,
but can never believe it. So they will never be able to
understand that the first move towards a form of Fascism
is—anti-Fascism.

The T.U.C. Dictatorship Report says: ** It still remains
true that efficient government is mo substitute for self-
government.”’ Before making a reply to that we should
want the T.U.D. (or anyone else) to demonstrate that we
have in this country any real self-government at all. Where
is it? How does it work? What has it done? And is it
free from financial overlordship by the Bankers behind (and
sometimes in front of) the scenes?

Not content with the publication of its Dreadful Warning
against all dictatorships (except the Financial Dictatorship),
the 65th annual Trade Union Congress opened at Brighton
on September 4 with a panic-speech by the President, Mr.
Walkden (National Union of Railwaymen), who made
‘** Fascism and Dictatorship '’ the main theme of his
address. He said that ‘* the growth of the movement that
called itself Fascism in Italy and which could be identified
by other names—and by shirts of different colours—in other
countries was a significant fact Democracy was
assailed because it was succeeding, not because it had
failed.” No one seems to have had the wit to ask in what
Democracy was succeeding—apparently in being assailed,
first by Bolshevism and then by Fascism?

Nothing teaches these political idealists that they have to
face a banker-ridden world, and that so far as the Money
Power is concerned—

* The good old rule
Sufficeth them ; the simple plan,
That they should take who have the power,
And they should keep who can.™
Mr. Hogan (Distributive and Allied Workers), evidently
felt that Mr. Walkden had rather over-stressed the Fascist
dictatorship business, for he declared that trade unionists
in general *“ were not concerned with the pantomimic antics
of Sir Oswald Mosley or the sponge-cake dictators of the
British Fascisti,” and explained that:— i
« Trade Union members in the main are indifferent,
apathetic, and listless, and the movement requires a
transfusion, if not of new blood, at least of new ideas.
In other words, this vast conglomeration of 3,368,000

members, organised (more or Jess) in 208 unions, is ** dead il
—ndifferent, apathetic, listless—and was only sitting atf
Brighton as a warmed-up corpse. N?nhe_r the threat of
Fascism, nor any other threat, can bring it to life again.
And what do you think was Mr. Hogan's remedy for this
dead-and-alive” state of® affairs (in which the unmng{hnve{
lost 245,000 members during the last year) ? Just this, an
nothing more :—
« Back to higher wages."
How's that for Out? it
The Trade Union Movement is like a firm of h:':llrp‘l‘n
manufacturers striving to remain in l'a‘usmes.s‘ Wbenlr:'l "! e
women and girls have been ** bobbed and shg\g £ -
While the T.U.C. was sending out its Save t.i:l“ ssiné
«§.0.8.," Professor Harold J. Laski was I'l (t‘fullegc
the extra-mural students of Nottingham Umv?rSl Yy
on Saturday, September 2. He declared that:— s
« Except in England, France, and the S'tagdmmmn
countries, democracy had already broken down.
i '}l!l".}:(.ere was a possibility that in the futqr_f &;ﬁl&nd‘
would become either a Fastist or a Communist » y-
.pli 6 — .
" ’p":(:f tl?:;(;c }}ur the (jcnlf‘:rrzllic theory of representative
government by discussion,
but warned the students t_hnk:-—
& It can only survive if you an
determine it shall survive.™
1t so happens that the Common 'Pocpll-. the \vugu-;curning
musses and the unemployed (quite apart from Professor
Laski and the extra-mural students who may L'h\:us.-. to call
thomselves  common people ™) are not merely indifferent,

d 1, as common people,
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apathetic and listless—like Mr. Hogan’s trade unionists—
towards the idea of representative government by discus-
sion. Quite definitely they would be glad to sée an end
to it.

Reports from all parts of the country show that the
moment a Green Shirt speaker declares (a) that Parliament
as we know it is nothing but a ** chatterbox,” and (b) that
other means than voting via the ballot-box must be used to
empower Parliament to fight and overcome the Bankers’
Combine, the wholehearted response from the crowd is
immediately forthcoming and is quite unmistakable. The
Common People are * fed to the teeth »* with the farce of
so-called self-government by means of elected representatives
who discuss and discuss and discuss—and then hold another
conference. A good deal of the popular support which the
Green Shirts are gaining day by day is given because we do
not muff this vital question. o

So important is it that we cannot afford to be misunder-
stood. We therefore take this opportunity of making the
following statement :—

1. We hold that Social Credit will have to be enacted by
Parliament, and that finally a Social Credit Act will be
placed on the Statute Book.

2. We do not believe that this is possible until a great
popular National Demand for Social Credit has so rein-
forced the power of Parliament that nothing can withstand
it. In order to avoid having its objective confused or
watered-down, its mass-momentum dissipated, and its
emotional upsurge evaporated, this National Demand must
be generated and organised outside of the parliamentary
voting-system. It must be seen and heard.

3. 1f in spite of every effort to bring Social Credit into
operation through the parliamentary mechanism backed by
One Great National Demand, that mechanism is found to
be so faulty as to break up under the strain, Emergency
Methods will become not only constitutional, but absolutely
essential to save the country from ** financial crises engin-
eered or manipulated by the Credit Monopoly in its attempt
to put the British People once more into the straight-jacket
of ** sound finance.’”

That is our position, and our whole aim is to generate
organise, and give directives to a Mass Demand for Social
Credit. We hope the above statement will clear away any
doubts that may have existed as to what means the Green
gﬁltts'propose to use. They are entirely legal means, well-
disciplined and peaceful. The fact that we do not shirk the

issue of such a situation as is indicated in (3) above s the
strength of our position.

IT.

We are glad to report that Social Credit Study Groups
are co-operating effectively with the Green Shirts in various
centres,

A few d'a_vs. ago the Horsham Branch of the Agricultural
Lal'xl‘lumrs Union arranged a mecting at Pulborough. A
f(r;n(‘xh.am{ ;E\miucul;\(c crowd assembled in a field to listen

o e f\?}:’:;@cr:ﬁ One of these was Mr. George Lansbury,
Fo theme was peace and goodwill. He invited
t ADOUTErS 10 °* get together ” anl join the local branch
of the U nion.. At the end of this speech, questions were
allowed. A Green Shirt asked the speaker’s opinion on
Social Credit and whether he would be in favour l?)f it if his

y_got into power. Mr. Lansbury, who seemed a little
su,—,{nsm‘i. to find Social Credit Cropping up at this meeting
replied, g Soon to say anything, as one canmh)i
tell what will happen. Now I must go home, as a friend
is waiting to take me to London,” Although the meeting
was not finished, Mr. Lansbury departed in haste, floored.
as it seemed to at least one onlooker, by a Green Shirt. Bué
perhaps he was only ansious to get home.

“ The Erdington and Sutton’ News * (Birmingham) for
August 12 contained a half coloumn account of the Move
ment, including an un_usuull_v clear and accurate outline of
the Social Credit solution. The headlines run—

GREEN SHIRTS AT ERDINGTON.
SOCIAL CREDIT.
Village Green Meetings.

There are now five Green Shirts in this centre (Aston),
of which three are capable outdoor speakers. Our report

Says: ** Meetings are held every week (on Mondays), and
interest is growing visibly.” The newspaper says: ** The
Green Shirts, a party which devotes itself to the exposition
of the theory of Social Credit, has extended its activities to
erdington, and once a week its disciples may be seen speak-
Pf on the Village Green."

¥

LR Corahley O
Afigust was a month of keen activity in ithe I\eﬂl}i%' g
trict. Meetings were held in Ocl\'\vortl.l, Sllsden,l Keigh]
ley, as well as a very successful one in Centra ;

jery revols
Our report says: ** Shipley has always been & very fron
tiona rypgown, Y We experience terrific op'pchis(;gg)‘ -
the Labour Party. Challenge to debate (ln6 quite #’

accepted.” We also read that ** On_ August 20 A2/l
mostpsuccessful meeting ever held in Keighley :ook.P
& g 5 . = rts
The ‘* Rotherham-tdvertiser * for August 'ZSSSE?:WM
‘“ A meeting of the Rotherham Social Credit o
held in the Co-operative Café on Tuesday ";git would b
Mr. R. G. Dalkin said he hoped that & Fpohtl
possible to form a branch of the Green 5d lrf{,rmed more
ham, and in the event of a branch being
would be heard about Social Credit.”

This is how a Colchester paper reports the’ fE8=
that centre :— ‘ER.
GREEN SHIRTS VISIT COLCHEE?rtE
“In these days when \'i\'id[.\f-c"]"“mde;nso f
popular, either purely for effect or as & ‘T‘hshions,’ ;
ing political ¢ colour,’ interest in the ° new A
easily aroused. On Tuesday evening U ,nce f
PEOPfe in Colchester were attracted by the tp WO oung iy
members of the Green Shirt Movqment—-n;eeﬁngs ",‘j‘l \
and two_girls—who staged a series 9% eyey’ ""M'
town. Their green uniforms ‘ caught tnenuoﬂ"‘f
speeches of the young men gained the a
passers-by.””

nt visit o

Ipswich log}q‘n

The second open-air meeting in ecial propa&ied

Wednesday, September 6, when a Sp! 3
from London uxl:der the leadership of the D¢ g:;ymet
R. J. Dixon, arrived at 7.30 p-m,, a0 O:"- repo!
Secretary of the Ipswich D.S.C. Group- | memb""'s
** The D.S.C. Group had circu!arls('d.ﬂlcnﬂe‘ cuall
had further distributed 1,000 copies of & s uﬂc‘;‘"‘
ing the meeting. Meeting started at 5 pAudicl“e i
and from the beginning we had a goQuestiO"sost of !

steadily increased as time went on. M
9 o’clock, and went on for a full hgé’;}')c fof.enn
questions were first-class, and gave kers: p;sol

the various points made by the Sp.eare
with questions, and drove home i hai i
convincingly. e - Once after he and the
difference between the G.S. Movementl;e idea g
some thickhead in the crowd gave out t'd lnughed
we were Fascists, Thereupon the crow
—a fitting and effective reply. 5 when
“ A further interlude was provided from
man standing at the back of zhe‘box e
was speaking started shouting, ‘ IS < platfofoy,
form ?—I demand to speak from ¥ Ouie ly but
speaker turned round and told him Ui, had
it was not an open platform, and t 4t Vonge
tion of allowing him to speak from turn

3 - he
gave the spealker a push in the l)z:id;oi’_fvard tgo

plies Cg‘

&

or!
a .Yh
whie

the audience. Dixon just steppe box, €ot
to keep his balance, replaced lh(zient'.'conti“

and, taking no notice of the inci
had left og. At this point ‘he.cm“l
fellow to clear off and keep quiet- 0 )
without much encouragement “?e" two @
him in the nearest pond. However

‘ poor mutt ’ away from
shut up and behave him-*‘e”'. wi

dent had the effect of breaking do jy tha
reserve, and demonstrated very © at ¢

L 3 v
whole-hearted support of the majorit

On the morning of September 7£
above propaganda squad carried o Leeting 3
Ipswich, and held a short open-air ?1,_‘ qu
Exchange with marked success. 1/ coss

Meeting closed at 1o p-m., D

nd= e
. surroufteal
we were S g € J""p

could get away, because We le pr ’h
who wanted to hear more. 4 London “'arl‘ll-*"
11.30 p.m., and arrived back it 5/ -ye oxcd
Altogether we feel that the lrlp.wnl‘ an. s
and that the Eastern Area r}'v”c iate futt

for further propaganda in the imm

group 9

John Hargrave, accompanied by &

Colchester in the afternoon, wheré & W (h
held at 8 p.m. Our report says:i— dr.’lig,hli(ch" .
. . . Questions were FO"d ,n: paor fenc,
but the mleing-pl:u‘t' itsel “.‘tltu;n(i\'c a v y
ever, we had a very large ﬂ"du‘l' it was DM‘

|

|
\

|
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4 : .

sggakseotxon Leadors.. visited Bradford on September 17 to

Ll the organised unemployed in that city at the
tion of their Executive Committee,

A London Trade Union Branch has asked us to send a

ngzzker to explain the aim and method of the Green Shirt
fament H. T. W.

Reviews.

S .
Yllabus of Civilisation, By Frederick J. Gould. (Published
the author

S at ‘““ Armorel,” Woodfield Avenue,
Mf:ag"g- W.6. 64 pp. 21d. postage.)
e (?fmt?\'i whose writings are well known to many

teachers S Journal, has prepared this latest booklet for
o h&.l;;:j"d writers.  Owing to the financial support of a
of charge_s'thhe has been enabled to offer it virtually free
It is plann d \¢ price asked only just covering the postage.
into fiye Sl‘ib In three main sections, each of which is divided
Periods -Sections.  The main sections cover three time-
time, P to the year 400, 400-1350, 1350 to the present
tion of cis.rsllb:secnons cover various aspects of the evolu-
Industry . tisation, namely: (1), Mastery of Nature; (2),
a '-Vh(S), Art; (4), Science and Philosophy; (5), Social
termed thet o ** These five factors,” he writes, * may
Ly D‘} Norms, or Rules, or Types, or Shaping
ground i Sixt’f’ECtxons of Civilisation.” To cover all the
gible ¥-four pages, and at the same time to make an
lscriminatio‘vnopsls of it, necessitates high qualities of
cOndcnsa[ic.nn’ \e‘mPhasxs, conciseness together with textual
a iy Mr. Gould proves himself equal to this task;
S iters havg recorded so many facts in such an
NN€r and in so brief a compass as he has done
OK. Here is a random selection illustrating his
L.y sub-section II. p.
middle class * associated with metal currency,
i » foreign trade, 15 and 16 c. Coal used.
Huguen%(:s ' 17 ¢.—on. Lancashire cotton trade opens.
tterieg gef“ge% develop silk industry. Staffordshire
eVolution » 5y.  Glass-making increases. ‘ Industrial
folloyg " in England (about 1760 onward for decades)
Engine L entions of weaving machinery, Watt's steam-
2 ¢ British canals increase. Roads improved.
coal-tar dyes (of Perl(;iin, Ing),
S English shipping expands rapidly,

M, GOuI{] Steam (1807—on), oil, elegt[:icigty LA N
O8ress 3, POIS out that this sort of thing is typical of
S refepen Other countries. He then brings in a parantheti-
u:'fo“- fa s» as follows: * On ethical side, inquiry arises:
fus Benepy) 2% Machinery really save labour, and add to
nergy e Welfare 20 Thaps alil The answer is the reader’s
ed ¢ .“‘rm'" U‘F next sentence or so Mr. Gm:ild :ns
S, land: - cantilism,” ¢ French physiocrats,” and other
i, \,l}'?d'"g on to * capit.alisnlt),'y' banking,’ * foreign
s ona'd the * money revolution * (p. 39).” Mr, Gould
ts klet is m_"f a competitor for the Schneider Trophy—his
il St fo 'y @0 airplane roaring along back through his-
NG ang rih‘.‘“d"ed miles an hour, yet at the same time
e rc;,“.s""g to adjust the perspective of objective facts
Mgt V¢ Values—flying high over big things that
low over little things that do. Of course,

ew
Order]y,

1Se of ¢ {
Manyfye
I’ubll'mlLtures

er, and
i8S e oresees, there will be le who dissent
3 leggy heMdard of judgment, but his ;}Y:(;'t)iﬁcmion is that
) 'OWS what his standard is, and has used it
Yoy dn"‘“l’.mpelenlly. He might say to the dissenter:
Will g Pilot an llke the trip for which I've taken you, then
lo 1€ Contan;  LAKE me for a trip.” Anyhow, most readers
Ppor TV and ‘i\rnh the survey which Mr. Gould can exhibit
“tnipy, th ey will be wise to take advantage of the
3 ehis now offered for them to examine it.
segds‘ln A. B.
35 6" Wind. By William Soutar, (G
[ “lnc)d') Y Willlam Soutar, (Grant and Murray.
Sty t
‘?'rll?tghl-"ﬁ nhftl these © Poems in_ Scots for Children * are
:S'ls.,{, Nis ‘,(,0, the common. They are written in neat,
g ch o r’,'i‘- and the Scots chimes pleasantly on the
-"ht-nlabl-" Whimgie. 2F¢ not, like most children's poems,
i thiy to childre:ml' and, so faras I can guess, they would
5 * ! can certainly find memories of boyhood

, ¥ Ae Simmer’s Day.
Il\'p by the caller fountain,
¢ h:::":j nhsimmer's day,
rd the gowlk oryin®
Abune lh? forny brxf:ng vhg
16 reemlin' licht afore me
Gaed up, the wind stude s‘lillz

Lowden’d alang the hill.
The wee burn loppert laichly;
A burd cam an' was gaen:
I keekit round ahint me
For I was a’ my lane.
A gowk, I ought to say, is a cuckoo. .
A. BoneLra.

Can Prosperity Return?: A brief Analytical Study of the
principles and implications of Social Credit. By the
Rotary Social Credit Research Committee; Rotary Re-
search Pamphlets No. 1, 48 pp., 6d. (Published by the
Rotary International, Tavistock House, Tavistock-
square, W.C.2.).

This booklet has been prepared for Rotarians, and con-
tains a description of Major Douglas's Analysis and Pro-
posals. The work is competently done, and the booklet
should be very useful for distribution among Rotarians. It

is sponsored by a group of Rotarians, including Messrs. C.

M. Hattersley and J. R. Milnes, whose names will be

familiar to members of the Social Credit Movement and the

National Credit Association.

ATEBC

LETTERS TO THE EDITOR.

GREEN SHIRT DISCIPLINE.

Sir,—Mr. F. R. Stewart’s commaent in your issue of
September 14th betrays a complete ignorance of the spirit of
the Green Shirt Movement, which is not one of unrestrained
individualism, but of discipline and decent behaviour.

The Green Shirt who incurred this illiinformed charge of
“ rank cowardice " displayed not merely courage of a very
rare sort, but also sclsgrestraint of an intelligent order in
peculiarly difficult circumstances. 4
He is perfectly capable physically and morally of returning
blow for blow, but he looked beyond the momentary annoy-
ance to the larger objective of the Movement. e would
remind Mr. Stewart that this Green Shirt stood his ground
and obtained the sympathy and support of the assembled
crowd. Since that is the Green Shirt objective, that, surely,
is his justification. H. T. Wens,

General Secretary,
Green Shirt Movement for Social Credit,

‘“ HAWKING ” SOCIAL CREDIT.

Sir,—As a student of Social Credit I cannot agree with
your correspondent, Mr. F. R. Stewart, that the Douglas
technique and proposals shall be considered essentially
British. To my mind these are of worldwide importance,
and it matters not so much which country first realises that
Social Credit is the inevitable solution to a mad state of
things. As I see it, one of the greatest hindrances to a
world of * peace and plenty " is the spirit of exclusive
patriotism. L

Nor can I agree with Mr. Stewart’s condemnation of the
Green Shirt who took ‘“ a soc on the jaw.” This man's
attitude showed not only perfect discipline to his cause, but
an almost sublime con(rurcof temper. It would have been
so easy to retaliate, Stanuey BURTON.

COVENTRY GROUP.

Sir,—I have to notify that we have started *“ The Coventry
Douglas Social Credit Group,” and have held several meet-
ings at the above central address to which any enquiries
and applications for membership may be sent. Mectings
every second Thursday in the month. Time, 7.30.

i W. B. Bruces (Pro Tem. Hon Sec.)
5t, Cross Cheaping, Coventry.

Notice of Meetings.
Brighton and Hove Douglas Socicl Credit Amd' l(t:m. |
*he Third Session of Lectures takes place at the Chape
R\;I\}:? l:ll":lllrd\h‘; Road, Brighton, on the following Fridavs
at 8.30 p-m.i— ! y
September 29: Major C. F. J. Galloway.
October 6: Major C. F. J. Galloway.
October 13: Major C. F. J. Galloway.
October 27: Mr. W. J. Watt,
November 10: Me. W. L. Bardsley.
November 24 : Captain T, H. Story.
Fridays Octobor 20, November 3, November

17, and
December 1 will be devoted to Study Groups, f

Only the Howk’s saft whistle

Prominent local men will take the chair.,
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.
Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price for Export r Cnglish duty quoted
on  mimimum  quantity of 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2
)

(Almost on the corner of Holborn and Chancery Lane).

Social CreditReading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post frec 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH %vﬂél!!ARY, 70, High Holborn,

The Social Cr-dit Movement.

Supporters of the Social Credit Movement contend that
under present conditions 1o purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of comsumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resnlting new capital resources,
This has given rise to defective system of national loan

as at present, or of inter.

national complications arising from the struggle for foreign

markets,
The Douglas Seocial Credit

Proposals w
this defect by increasing the i L pemelly

purchasing power in the
amount su .
vide effective demand for ¢ whole produc':l‘:: mlntiousl::;.
This, of course, cannot pe done by the orthodox method
of creating new money, prevajent during the war, which
necessarily gives rise to the vicious spiral " of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The tials of the scheme are
the simultanedus creation of few money and the regula.
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books.

SUBSCRIPTION RATES.
The Subscription Rates for The New Age,”
t0 any address in Great Britain or abroad, are
\.‘i‘h. for 12 months; 15s. for 6 months; 7s. 6d.
- 10r 3 months,

Fi§
o

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit:

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to Warld Politics. 1d.

The Veil of Finance. 6d. A il
Through Consumption to Prosperity-
C. G. M.

The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment.
DOUGLAS, C. H.
Economic Democracy. 6s. 6d
Credit Power and Democracy. 75: 0¢ g
Social Credit. 3s. 6d. System: 1 I
The Breakdown of the E{leoyme'::du ction. 75 ¢4
The Control and Distribution of Pl'o tawas) 25
Canada’s Bankers. (Evidence at t
The Monopoly of Credit. 3s. 6d Labour Party
These Preser.t Discontents: The

2s. 6d.

Social Credit. 1s. 6d
The World After Washington.
Social Credit Principles. 1d. o

Warning Democracy. 7s. 6d. swer ©
The New and The Old EC°‘!°““C5',<(.An
fessors Copland and Robbins.) T
DUNN, E. M.
The New Economics. 4d.
“redit Chart. 1d.
GUL UN CUMMING, M.
Introduction to Social Credit. 6d
H. M. M. s d
An Outline of Social Credit. 6d- |
HATTERSLEY, C. Me:.RSHALL-
The Community’s Credit. Is.
This Age of Plenty. 3s. 6d. a"g o2
Men, Machines and Money. 4d- on 0
RANDS, R. S. J., B.A. pxplanat

The Abolition of Poverty. ;\I.B{)‘fﬁgm‘

Proposals of Major C.
AL { Gredit 44
The ABC of Finance and Social *
POWELL, A. E. i U6l
The Deadlock in Finance. 3S- e
The Flow Theory of Economics. § p|i°‘

TAIT, F. nal 17!
The Douglas Theory and Tts CommU
3d.

TUKE, J. E.

Outside Elderado. 3d-
YOUNG, W. ALLEN.

Ordeal By Banking. 2s-
W. w. 2 for 64-

More Purchasing Power, 2 (ks on
Critical and Conﬁfl_"%
Finance, Economics, 2% S it

DARLING, J. F. :
Economic Unity of the Empir }
HORRABIN, J. F. v hy-
An Outline & Economic Geogra?
LUDOVICI, A. M. e i)
A Defence of Aristocracy. 7 |
MARTIN, P. W . !
The Limited Market. 45. 6¢- F [
SYMONS, W. T., ::jnd TAIT, b- nnd J

The Just Price.
. ance
Instructional Works on Fin

Economics:
BARKER, D. a,
Cash and Cl.']edlt. 35.
CLARKE, J.
Outline of Central Governm
Y S

#
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