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NOTES OF THE WEEK.

Slorf (I;{e:;ge Newman, the Medical Officer of the Minis-

e Papj; th, recen?ly issued a report ‘‘ On the State of

leading a:tiHea.lth‘_' _ The Times comments on it in a

2 passy cle in its issue of September 15. We quote
8¢ on the subject of tuberculosis:

a Val‘{x:’ildl*a* is accepted everywhere as alording
Ciauy of ; .lndxcatxon of the level of nutrition, espe-
said thatc ey so much so, indeed, that it has been
Country the effective buying power of wages in any

an be determined solely by reference to the

incidence | i
tubercuizsil:_ that country of pulmonary and surgical

Singe o

Slice g ; N

‘ncidenci George's statistics purport to show that the

Slighte, thOf tuberculosis in this country in 1932 was
" 4N ever before, The Times concludes:

t
day i; tt}},e T¢ can be little or no undernourishment to-
PPyl ¢ islands, but that, on the contrary, the
e orrlé as a whole. is now better nourished than

© Writ,
they “ °F Modestly refrains from proceeding to the fur-

con,

gf Wages (f!“?“)n ‘that the ‘‘ effective buying power
s:fore; but t[? this country must be greater than ever
after v €n, it was hardly necessary for him to do
ﬂbgwe have 'l‘lgtgldven such a broad hint to his readers
Bt fa e Apart from this, there is no doubt
F 5e tlf]or w{nch the article is written, for
' the outcome of an inquiry which Sir

e eWman *set himself ' to con?iu:ty

N org, :
:“"5 begnere’:‘) determine if possible the effect which
Onge. eco“oer?"d on the public health by the pro-
k, Ploymens v hic depression and the widespread unem-
b o Which has accompanied it."’
‘iug for - W?:inel: depression * read financial deflation,
S “COn0miet Pread unemployment ** read udministra-
iy “nivedsmg‘ and it will be seen that the conclu-
the '?anking atlf’°"5hmlc an opportune defence of Brit-
Statistic, P ’?g - There is no need to suspect that
 But ‘;Le';‘-zcii ;‘;gnpt‘;‘ﬁl;g those conclusions is
sl o und for supposin,
ould have heard nothing about the quiry

if this evidence had necessitated opposite conclusions.
We do not believe that Sir George ** set himself ' to
make this inquiry: we sugiest that he was set to tabu-
late certain returns which he is always collecting as a
routine function, and to do so in such a form as would
enable Treasury officials to ascertain if the evidence lent
itself to the construction of a moral defence of credit-
contraction. The decision to ‘ inquire '’ having been
taken without the knowledge of the public, the decision
not to publish the results of the inquti;r if they had
been inconvenient, could have been en under the
same cloak of secrecy. From this point of view it will
be seen that the secrecy of the Newman Inquiry, so to
call it, prevented numbers of public-spirited and compe-
tent people from assisting Sir George in his investiga-
tions. But that would not have suited the bankers’
book. In fact students of Social Credit will have no
difficulty in adopting the theory that what the bankers
were after was a card to play against Douglas—some-
thing to trump his long suit of bankruptcies and suicides.
Apparently Tuberculosis is to be trumps henceforth in
the polemical game; and suicide- and bankruptcy-
curves are to be ruled out as irrelevant to the question
of purchasing-power.
* * *

The writer of the article says further in reference o
tuberculosis :

“ The result of the comparison made befween areds
having much and areas having lttle m:eﬂl[)lﬂ‘i'“’“’"t
was not less significant. Indeed it was found that
improvement in health, as measured by mortality and
other rates, was greater in the ‘bad "~ areas than in

the ‘ good." "’
A little further on he quotes Sir George Newman to the

effect that: v
““ the decline in the incidence of tuberculosis is :ﬂrcad_v
saving the country very large sums of moncy.

The point that Sir George is immediately making, and

which The Times emphasises, is that expenditure on

works of public health are not extravagant. The imme-
diate commentary is that no service of which the tax-
payer bears the cost while the insurance companies col-
lar the profit is * extravagant "’ in the bankers' sense;

A public service is ** extravagant "’ or not according g6

whether it involves an expansion or a contraction
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credit. It may be observed, too, as a fundamental
technical proposition there can be no such operation
as “‘ saving the country " any money in the sense here
implied. Defining a~ country *’ as a closed eco-
nomic and financial area embracing a given Population,
that population cannot be saiq to have ““been sayeq »
money unless, between two points of time, its collective
possessions in the form of money have increaseq.

onsidering Tom, Dick and Harry as a community,
Tom being the doctor (representing” medical men,

phar-
macists, chemists, etc.), then if Dick’s ang Harry’s im-
proved health enables them to save £10 on pulmonary

linctus, it enables Tom to lose £10.
the community is i,
Tom’s taxable capacity
Harry’s goes up, and the Inland Revenye comes down
on the latter and screws the saving ”’ out of them
Sooner or later.  The saved money simply means s
much less money is in circulation,
* * *
. The Times refrains from drawing the logical ¢ -
slon from the fact that the health gin " ba%%len?;g;-
ment-areas is better thap in ““ good ’ employment areas.

¢ are not surprised, because it would constitute ap
unblushing plea for deflation and m

echanisation to he

used purposely for the Promotion of disemployment

get.. unless the reader js expected to draw sych a con-
usion,

il that the
a el sl
of the level of nutntlon,.” then clearly \vﬁer: tllrll: Iggnoﬁ

€ unemployment wil] 5 in-
nocuous; and jt €an even he midg’ to appear l]))gr?:écigl
if the foster-fee(;mg of the chil, by municipalities and
c_hanta.ble OIganisations js Senerous enough. This con-
sideration Impairs the force of the argument that tuber-

culosis indicates the “ effective buying power of wages
n any coup i

7 try,” because the buying power in these
cases is not Wholly wages, but subsidies as well, The
correct_st;tement would be in the following form: That

d has consumeq enough if jt
i his and other ex-
5 ; IS cheaper than cyre, In-
EXpensive diseases do not matter, for the taxpayer can
flage to foot the doctor’s
) Preventiy, prineiple is
contraction of disease q

dimensions sufficient to in
up above. The Budget

*

ment-disease theory Which permits of 5 conclusion not g,
conducive to financial propaganda, readers of this
Journal appreciate only to yell, Unemployment is
Leisure. "So we are entitled o conclude from Sir
George Newman's researches that the more leisureq
areas are healthier than the Jesg leisured. Tt is frye that
the leisured get very little money, but they get a lot of
a costless commodity called Fresh Air,

and a lot of
costless exercise called Walking Apoy. e are noi
Speaking unsympathetically of thep,. we know what

they feel absut their condition: but thjg matter belongs
outside our immediate frame of teference, The whole
point here jg that the unemployed man has access to a
healthier enyironment than has the worker,

hygiene of the factory, however 800d, cannot com

with the hygiene of nature. The g

. ) Massing of men at work
ivolves rigks which do not attend the isolation of men
2 leisure, And as for the children

: of the unemplo red,
fﬁ§ fot improbable that, other things equal,p !

those
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whose parents are leisured get better attention télea: tggz
whose parents are employed, especially W e-cooked:
parents go out to work, = The humblest hfﬁ‘: arndl
meal is likely to do them more good thanh :hops by
and labour-saving dietaries bought from the
over-busy parents,

* * »

an
It is amusing, by the way, to recall -i—ha:at‘ggren !
unemployed man has chosen to take his life e and self
80 on the dole, his heroic virtues of se'lf-rehau}l1 °° Coronets
esteem have been extolled to the skies|by % contractin
and to reflect that if he had shown Slgnsu(;d have beel
tuberculosis on the same grounds he wo d would ha¥®
called a pig-headed danger to sociely AnC pride.
been compelled to take the dole and dgm'?;ide accords
The contradiction is entii'ely floflczine—l:nd wlg:
erfectly with the principles o yg d is B
glose o}f’ sound ﬁn]:)mce,pprovidEd the decease
insured.
* * > & and Th
However, reviewing Sir George’s Repsz it is som&
Times article comprehensively, we suppo of recogniti’
thing to the good to find in them a gleaﬂ;‘as to be Smh’;:
that the nourishment-level of the ERASSES Jevel whicl
lised a bit higher than at the starvation some high ;’sﬁ
Previously been in vogue. Perhaps n‘t;;;’l follow suit &y
chological adviser to the Home it ot be lighte”
see whether the incidence of crime Cantl;it higher 50
by stabilising the nourishment-level a of the masses &
let us say at the point where the xpmds:i 0 from dlste;?s:
as immune from anxieties as their bo It of a new. " ic
If s0, we may hope for the establxshme.na That cf tiod
rem after the Newman model, ‘}amely aluable indicd the
 accepted everywhere as affording S and that og
of the level of ' personal secunfg’j incomes 1L 5
effective buying power ' of person the incidenc®
country  can be determined solely by
crime 1 e .
rim .n that counh’_z 2 " . staﬁ-“.nw‘:!
We have not dissected any of Sir ejortghose hagal"
material because that is a task which ?S[thorﬂ)" q 0¥
ted to dealing with it can perform sa ln ing- to *
over, statistics can be made to prove b introduced e
matter it will amuse oyr readers to be Newmalh " if
sort of opposite number to Sir Georg[flished a DF geal
Person of Professor Bonger, who }’-u and C"'”'e, jid
1024 called Geloof en Misdaad_(Belief To bormo¥ sple
ing with Dutch criminal statistics. termine; i th
Times’s phrase, he ** set himself to de not on B msu’““v
the effect which had been exerted, by religiou? uﬂdj
€conomic depression, hut on m9mlsh ycomm“n’tyws 8
tion. He proceeded by surveying t(jtzxtholics. Jire sl t
four main categories, Protestants, hich they ¥ v th
Freethinkers and the crimes for hi lbook he saﬂ'“”n‘)‘"y
tenced under five categories. In hlsgl,‘gious ,;o"; wh
out of every 100,000 people of each 7 £ th

000
(as distinet from the basis : —per 100 Fred
Population) the figures are as follows: Jews ‘nl“‘s
Protest- Catho- th 9‘5
e 32
Petty Larcen 40:0 2T A
Robbery y 10.9 24-4 131 go"
Fraud 8.6 9"23 8L
ot o 0 gha SNSRI
Murder and Manslaughter ... 0:4 s - g’
Totals for a1 awnd
el LN

* 4 Wi
& ye af
4 e A8 Jars &t
On the face of these figures it (.:o};le!l(i!e? eﬂg"; 10 Pl
show of plausibility that religious n be held
social conduct, whereas all they fous deno™]
15 that mere membership of a religio is in ifs€
the possession of religious (eellxlﬁsr the Wi
Straint on anti-social activities. ."n tha
Pierpont Morgan was an instructio all ThY
the hymn should be sung: '* For

*
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from their Labours Rest ”’—a fact which tends to sup-
Port the view of the President of Police in Vienna ex-
Pressed at the First International Religious Psycho-
0gical Congress in 1031 that religion is ““ drawn into
the sphere of means and ends ”’ and acts rather as a
remfo'rcement of a code of anti-social conduct than as a
Testraint op it Hitler's pogrom against the Jews on

an *’ erounds is 4 parlour persecution in cgn}par,i:
0N with earljer POgToms against them on ““ Christian
8ounds, The

th €I€ are no worse enemies of a soupd_ society
an thege misguided idealists, whether religious or
cectlar, for they allow their emotional approval of their
entions ¢, SWamp critical judgment of the conse-
?UeHCeg. 4As we have seen in the case of The Times,
th:'y Will snatch at any colourable evidence to ]ughf'y
do;;r Policy—the only distinction here being that it is
stinet-c.onmo“s')’ » Whereas in most cases it is doqe in-
atc ;IWI-V - The elder Morgan undoubtedly believed
delyg; ¢ was doing God’s work, and was steeped in the
his 0‘".)" that no other canon of rectitude existed than
clasg "D As concerns the political and financial ruling
S I the worlq to-day the outstanding need is for

to arise wheo will call the righteous to repent-
ance Tather than sinners 3 :

The American Experiment.

article tT 75 of September 2, devotes its first leading
In ¢, °i 2 Teview of President Roosevelt’s programme.
Teport o Dotes of the same issue (page 17) there is a
Vernor € Proceedings of the General Court of the
Week e pad Company of the Bank of England. Last
egq €scribed 5 Pronouncement made by the Jap-
there € as a “pankers’ alibi,”” meaning
fishy game is afoot the

EVEr on the scene, but, like Chevy Slyme,
both -o2nd the corner, The above article and
- Mont Mlustrate thi propensity in the bankers.
ferreq to R Ofman, in closing the proceedings, re-

= €Tica in the following terms:

“°~0ng \sﬁnt%nUOUS and so great are the changes that
t © 1S not on the Spot is up to date. Nothing
encaew have found ouf while I was in
hay, by ould be of any use or interest to you. You
© extent o rcad the newspapers day by ‘day to see
takin and the pace with which changes there are
*nle 8 pl g

ace,””
Article .
:._:“He \vaseirlln The Times, which one is bound to pre-
Ih’ﬂe key o “Pired by he Governor, is pitched in the
Storie,” 3 his speecpy It starts off on a note of

me‘iv“'orld continues to watch with sympathetic
anxious eyes the development of Mr.
Nationg] Recovery programme.”’

enot fNumerate features of the developmer}t
M, eader ofoget °L, are calculated to leave the ordi-

L 2> % Times in the mood fo ejaculate :

to hi dt“"ton S of 'hat next? | with overtones of hope

m | ¢ fear according to how the changes seem
L affec} his interests or to square with his
D OMmane t ﬁ"’5h9§ with a Passage curiously like
e Thy Temarks just quoted :

:12(] a“‘?:n: MC and finapeig) conditions in the
Bas 7€ any goP7ecedented that it would be rash to
. Wdepyy) 08matic assertion. . . Mr. Roosevelt

iuér.; .frecdomn 2 Blgantic task it Immense courage

Uny, dibly Short "M pre-conceiyed notions. In an

%mredlctable time ‘he pag set in motion great and

th, 10l them O{CGS'. Will he be aple to direct and

o Niteq State hat is the Question to which not only

ajj,. are anxione 2t 2150 “the other nations of the

Al't ) oHsly awaiting the answer.’’ (Our
hal; 1§ is as ;

l’.’«‘ll r.)f Youpg ]lf The Times said
St dcti"itics V€S as partiej

to its readers: On be-

3, ) of o PAOTS in economic and poli-
Q“hs.,ﬁ")’d of th 80”5}1‘% as Interpreters of those acti-
'S of e all g Partners as the financial

* We have to confess that President
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None of us can
we can only wait and see.”’

* * *

Now, in so far as the vast majority of readers—and
writers—of The Times are concerned, whether in Britain,
America or elsewhere, this declaration of ignorance and
impotence is undoubtedly true.  And the more instruc-
ted they are in the accepted principles and practices—the
established precedents—of the money system governing
economic activities, the more demonstrably true it will
appear. Such people possess experimental knowledge
that departures from these precedents have always been
followed by deadlocks. They are pretty familiar with
the deadlock following deflation; but, far fropm goncll_ld-
ing that inflation will unfasten it, they see in inflation
something that sets in motion forces which will destroy
them unless controlled; and the only method of control
that they are acquainted with is deflation. In other
words inflation can only be made safe by undoing it—
which means that inflation is inherently unsafe, There
is nothing left for them but the invocation of a symbolic
term now familiar as ‘“ Reflation ""—something of which
they cannot tell what it is, much less how it would work
—something which they can only vaguely conceive ]oflas
a physical crystallisation out of a collective é)S)t/C ]ga(jl-
gical mother-liquor that they are accustomed to
*“ Confidence.””

Roosevelt has got us all properly lost.
do anything :

* ® *

So much for them. But there is a small residue o{
people who know that this dilemma is not, and l.las’ 1_110
been, inevitable. They know that there is a princip eﬁ
and a choice of feasible methods based upon it, by whic
prosperity can be permanently _recovered a.nd prog.;res-
sively extended. A tiny numerical proportxon.of t eén
do not want that knowledge to be made known; but the
remaining majority do. The minority operate by tw&:
methods; one to prevent research into the question a
all, and the other to misdirect it whenever they see it
undertaken. The majority seek to encourage research
and to direct it. For convenience the two pohcxgs tI:-
spectively can be called the Norman Policy sall])ehins
Douglas Policy, likewise the respective theorem
them. 4 . §

Now the Birmingham Debate, and the B.B.C. ?l?ilret;sc
on the Douglas Theorem may be said to ha\ae ma e
close of the period of official boycott. An n_o;v 0/
in the period of official misdirection. The artic e"Il b
Times shows clear evidence of this. If anyo?e }“t S
it carefully, keeping in mind what we ha\c;"]us o
about ““ Reflation " and * Confidence,” he wi s;_ee]el o
on every occasion where The Times speaks hope ully iy
President Roosevelt’s experiment the rcf.erenje is o
vague and general psychological reactions; and on 2
occasions when it speaks dubiously the ref_er_enc(elm lf)ni-
specific details of administration. The 1.mphc1tha g
tion of the article is that while the function ogt 5e Friged
dent is to inspire the American people with tf e zon o
adventure it is not, or should not Dbe, his l;ncthe g
choose the adventures. Roosevelt is to crel:}t r?ers) all
quired state of mind, and Norman (and pl)a g
prescribe the course of action. For example,
says (our italics): i

g For the progress towards recovery malr_ezlllcgf\‘/" tﬁfg

ted by Mr. Roosevelt . . . has been su meto o

nishing. His immense courage, his r?-a([!)l:l?smd Fie

unparzi]leled responsibilities, and his bol¢ f‘usin’ i

empiricism have certainly succeeded in ’rgd wifh o

life into the American people. szrgoovcr i

almost abject despondence . . . of t Sl‘ il of -

the change which has taken place in tL' o

blic . . . is miraculous. In.dusvnn‘ produ

b has risen by leaps and bounds; prices have shown

a s'ub‘stantial recovery, and unemployment has sep-

sibly diminished . . .”’

“ But Mr. Roosevelt, however ignorant he may be
of the academic teachings of the economists, dggs
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thoroughly undersiand the psychology of his own
people; and the devices . . . have engendered a spirit
of war-time enthusiasm which should prove a valuable
factor in the war against depression . . . wartime spirit
s real revolution in the structure of American
capitalism . . . induced the most individualistic of
nations to assent to measures of far-reaching control.”

** Whither is this gigantic experiment leading? Is
it to prosperity, or to the abyss of currency inflation
and economic collapse? *’

It will be seen that President Roosevelt’s triumphs as
here set out are delineated in psychic or abstractionist
terminology. They are triumphs of the spirit—his spirit
of courage to give orders, and his People’s spirit of mar-
tial obedience. We can add a further indication of the
President’s “ courage,” namely his refusal, so far, to
make use of his inflationary powers.

* * *

Very good. Now if at this point, just when enthu-
siasm is at its height, the bankers can nip in and exploit
it in the interests of their monopoly of credit-power,
everything will be well. And there is evidence in the
article that they have judged it necessary to make the
attempt at once.

““ It is clear that the testing time of the huge and
complicated machinery of State regulation which Mr.,

Roosevelt has improvised has now arrived.”’

Look at this passage. The disparaging connotation of
the words complicated "’ and mmprovised ** is not
to be mistaken; and no doubt was not intended to be,
Again the positiveness of the opening statement It
Is clear that . . " jg strangely at variance with the pro-
fessed inability of Mr. Montagu Norman to understand

velt as a Hot-Gospeller makes it necessary to give him
cold feet before he 8ets a swelled head.
* * *
These gentlemen~certainly some among them—know
as much about the flaw in the credit-system as an ad-
Vanced student of Major Douglas’s analysis.

émergence and Tespective dimensions,
mvxahtm;'the point is that their appearance could be
deduced with Certainty from Social-Credit principles,

and have in fact been so deduced s
Social-Credit journals, uced and announced in

* *
mes is as follows :

Moreover, it is widely admitteq even in Govern-
ment circles that the increase in purchasing power,
which the raising of Wages and the diminution of the
hours of labour was ntended to effect, hag so far

failed to result in any proportionate reviya] in the
demand for commodities,”’

Quite so; and every Social-Credit student knew it could
not have that effect. Yet notice the adroit insinuation
of the qualification ““ so far ** into the announcement,
as though to suggest that the failure has not arisen from
any inherent defect in the financia] system, but may be,
for all that The Times or Mr. Norman knows, a mere
temporary discrepancy which will disappear next week.
he reason why President Roosevelt was not warned by
cither was that the bankers would have had to disclose
00 much in the process of Proving their submission.
ey might conceivably have got their warning heeded
Without proof, but considering that banking in America
d only just afforded the nation an ocular demonstra-

N of their incapacity to conduct their own business

*
One reference in The T,

they were hardly in a position to expect the afggse iy
Administration to take their advice on trust, p mountéd
not when the nature of that advice would have chy J
to saying that whereas an expansion of culli; e Ll
been a good thing when it was to get themseO -
a mess, it would be a bad thing for other peop
# * Roost

So, in concert with bankers abroad, the}yaleé; d goee
velt to find out for himself that Somemfmfhe Times—
wrong. The signs are—in the languagé'? 0 Lo

*“ that some sections of the community are begi

to look for concrete results ’ the cou*

and that if the general economic t:onditii;lsi I]ln ik
try do not improve before Congress mee

5 sures
““ the demand for even more ,r’adlcal mea
assume formidable proportions. dow'edlg

; ha

The nature of the measures is probably fores gree
Senator Fletcher’s demand for a huge 'Ssu'élzl %e strongly
backs,”” a demand which The Times says man to whic
pressed by a large majority in both Houses‘,( change

must be attributed the recent fall in the e'iness felt DY
of the dollar as evidencing ‘‘ the uneasr of curren?)
American holders of capital at the da".%fen. < the ¢
inflation.”” This phrase should be SRz for the
approval of holders of American credits, £ cosmO p
mering of the dollar is the work of a ring 0 al ” 6050

2
£%

1 T jon: !
bankers working in collaboration with n;gg on @ 53:’;
cial institutions_for only these Ca“‘?gfmedcan hoglend‘
sufficient to disturb the exchanges.

Sitiata and
of capital ** sounds like American capitalists:

to mislead the unthinking. e
* * * mentioned y
At the Bank of England Court alreadyr  hosen 0 _g:;'
E. T. Hargraves, who seems to be the Staaala occas!
opposite to Mr. Norman on these §& i
addressed him as follows : 11 be 2045
hing h25
yLIES i

““ I am perfectly satisfied that therxe1 wi
in the way of hasty legislation or aC i
the way of dealing with the curren ‘)‘;, .
question like that, so long as you are it @

Mr. Norman was careful in replying. H€ jsh
course of his remarks: but T do not ¥

““ I like your compliment, t0o, ably,h""c
take upon ¥n}’self mcl))re than I can r?sogiss OM{:; ":5
bear, and I hope therefore that I]mcimﬂcy Slh ) ﬂ
self from the association with the i

1.

Juture with which you have C°“”ecf,e:si%1e for som ;

my best, but I am not wholly ",’57’ ..’ ¢ 08

these questions, which lie elsewhere. JpatioB oe ot
There is more than one possible e?gence 2 t'glﬂdﬁ
guarded statement. It may have rether to Ce’::ms f’
that Central Banks have to work toge or, as® esP%y it
of co-ordination, whether in one gro:{g their, £ 0
sible at present, in three, representi ogn sterlPer
currency bases—on gold, off gold, Oi any raté
may have reference to the fact that, 1 to Cufrencyeﬂtsti!”
to design, the ultimate decision 2$ al Settle™ i
rests with the Bank for Intemanonnce Lt
Basle. Or, again, it may have refe(ll'ese hea
gency of dollar inflation which woul the GOV ies
tical pressure in this country to get ted U0 i
join in the competition of deprecla'ng we oli” o
less the menace of American qurp: been 2 Poin s
dealt with, Or, lastly, it may ha\l‘?c is shll.it Wb o
to Mr. Hargrayes that cuﬂe"cy’f?gé );:nd thatn}; 6o
a matter for the Legislature to deci that the B2
discreet of him to imply so clearly
hor could veto legislation.

S
‘ Compensated Expan
So much for the political Sl.l,uahonr.esident

technical difficulties confronting to oneé: I
they can all be resolved ultimately :;edn:t Sh?lnsidw
problem of ensuring that expan ren moditi€® 7 qu
corresponding demand for CcomITE 5 g0

0
10

't
on- s
i gl cort

£k B
country. As a physical proposition 1t

L

I

g |
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that the resources of the United States in terms of men,
Machines and matera] are sufficient in quantity and
Wersity to provision every family with a generous
Mmeasure of Decessities and luxuries.” As a political pro-
g)osltlon all those resources can be dealt with according
- W€ wisdom 9{ a Tepresentative Government. As a
. Sll!mal p.roposmon., all those resources are located
In a Sll}gle. credit-area—an area, too, free from
T C.Olanlphcatlor!s'such as inter-State tariffs. As a psy-
Statesgl\c 5 PIoposition every inhabitant in the United
S Vill desire to see the above problem solved, and
Sumer ~Operate in solving it if he sees how. As a con-
= oL commodities he will desire to be empowered
ic{ more of them, As 5 producer of commodities
capaci Means a producer of anything at all, and in any
ty Whether a5 Proprietor, investor, manager,
Sulnablgr wage~ea1jner~fo_r all production ends in con.
Will des; Products if Permitted to run its full course) he

e that al] those commodities shall be sold.

* .

X ., *
ofg:ﬂilon tthe Umteq States all the essential real factors
Present Xﬁime Dational secarity and prosperity are
thery, they need js o directing mind to co-ordinate
is Money, € agency of co-ordination i a modern State
mop etzuy‘ i he feas1b1hty of co-ordination resides in
System of cpo° '%y. And the achievement of 2 sound
3 i ~ordination depends on the adoption by the
Pringiple a“ of a monetary, policy based on a technical

o, iIS)PmPrlat_e to the end in view. That principle
s I‘; ated, identified and explained by Major
Sate, <;net fan be cited as the Principle of Compen-
With ey Expansion. It involves a definite break
e-‘tcepﬁonp ccedents; for these have been based without
°9mpensat°3 What may pe called the Principle of Un-
MItg] o Monetary Expansion. What is new and
(‘lement. e. ouglas " Theorem js the compensatory

jor D, > ¥ *
grd r, demg“ﬁlaS'S diagnosis, heing of an entirely new
O Thi S a new order of thinking for its verifica-

N i > e : :
:”f S pns ].’tne‘ms that the opmions of trained financial

o thing; " I are antecedently jrrelevant, Their habit
a.\m;, S crystalliseq round fundamental financial
dm Proved to pe false.

Ny Their methods of
t‘:“.h_ ifﬁ:l}]]gg ave been designed to deal piecemeal
,-s\:'nlng disqusl?“Smg out of this falsity. So their very
by e Tale -ifles them from adjudicating on the new
,_)c’c“ 10 give 'ygny banker yoy Jike, and if you can get
yoUUPI?d du An‘i a full 2ccount of how he is functionally
he - Wil g, of; 2 typical period of his professional life
ﬁnals Sioin;, . It can be made clear to you) that what
tigg) il Machi Ut to attending to breakdowns of the
are Proble,, 1€ asa technical problem, and, as a poli-
himdnssatisﬁe' Persuading o intimidating people who
thero S0 on ;) With its working 1o keep quiet and let
Wij| - Can be sho‘}"“g about with it Clearly, then, if
Copp Ot breaj. :)”’ to be another order of machine which
?OmEssl.’DerﬂmuS“'n, all his functiona] qualifications be-
‘l‘releva 5 and all his professional experience be-

e familiar saying that scientific
of Industry has shifted the labour
LY iO Machines, applies also to the

« 20SeTS, as well as labourers, can
the, Ve ;€0 ﬂlie . Bread-ine »» for all the use their

;25‘?“““}’;0\»' are. Not only are

\capped in investigating the new
that ttf;lted. them!;insated E"'P?%nsion. but,gfor fhe reason
annsﬁtezre I8 an 5 R Psychologically resistant to the idea
lhingfom op Pansio ‘ative to the principle of Uncom.

Ite
0. Being ei i
he, Proud of their prestige
Which r(:;tpb they are Naturally hostile to any-
lhl‘ R NS them with the loss of hoth.
thede o Mpoge: ? * *

by ConR0Ssibla 2 :
mgukh&ns'dcmtion;o a?i;;':mphasme the importance of

1 i€ Public are 1..PreSent moment when the
" th? s Clicy, b]"‘ea]“ g turned to the subject of
it j,"bject ayman whq proposes to investi-

USt reagsyre himself i '
] that in entering
tleast Jeyq) With the expert, if not far
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ahead of him. At the same time he must realise that
this is only true on condition that he concentrates his

tween the two principles—that is to sdy on the reasoning

centred round the issue: ““Is the element of Compen-

sation necessary in theory and feasible in practice? *’

Here he will enter into an order of thinking in which

every natural intelligence may participate on equal terms

according to its degree. ,
B3 F &

A full grasp of the relevant technical reasoning is not
easy of accomplishment. On the other hand, it is all
that need be grasped. It holds the master-key of the
economic deadlock. It fits all the doors of the prison.
Should students find themselves unable to probe the
issue to the final stage of positive conviction, let them
remember that it remains the vital issue, and not turn
aside to acquire proficiency in arguing about super-
ficial theories. They will find that if they travel along
the true path, if only for a short distance, they will
find antecedent or collateral evidences confirming the
necessity of the Compensation "’ principle (- The
student has the choice between circumstantial and direct
evidence (if not both), and, for the purpose of form-
ing his judgment the first will serve him as well as the
second.

* * * {

The importance of this advice will be seen in the
fact that right at the outset of what promises to be a
major crisis in America the bankers are using the term
** Inflation * as a stick to be used against ** Currency
Expansion.”’ Unfortunately, American politicians are
playing into their hands by calling for Expansion under
the name “* Inflation.” But Major Douglas’s central
contention is that it is not Expansion, but uncompen-
sated Expansion, which gives rise to the phenomenon
called ‘‘ Inflation.”” The compensatory corrective of
expanded currency or credit s the regulation of com-
modity prices. Expanded credit necessarily entails ex-
panded collective costs to producers. This can be com-
pensated by a reciprocal contraction of unit prices to
consumers. And when so compensatediaccord,!pg to
the “* Price-Regulation ** and ** Price-Assistance pro-
visions explained in Major Douglas’s writings, an in-
creased quantitative output of commodities can be
transferred from producers to consumers on terms Te-
munerative to both parties. The bankers are scaring
the public on the tacit assumption that this cannot be
done. It is up to President Roosévelt to drag this as-
sumption into the open and challenge it.

Meeting Notices.
SOUTHAMPTON D.S.C. ASSOCIATION.
w'l'hursd:ly. September 28.—Public Meeting.

Tuesday, October 3.—Public Meeting. Mr. R. Scutton on
** National Prosperity Campaign.” Chamber of Commerce
Room, 8, Portland Terrace, at 7-45 p.m. L J

Wednesday, October 4-—Public Meeting. Women's Sec-
tion. Adyar Hall, Carlton Crescent, at 313 pm.

Thursday, October 5.—Public Debate, "¢ Social € """:'l f‘"{
Socialism (S.L.P.)." Atherley Hall, Howard Rq‘zg. 3
Admission by free ticket, obtainable from Associa-

7-30 p.m.

tion Office, ! i Inly
Wednesday, October 11.—Public Meeting. \z:)mtn s Sec-

tion. Advar Hall, Carlton Crescent, at 7.30 p-m-

l ’i]‘uesdu:y. October 17.—Public Meeting to start Porl?):?:itlt

Association, Kimbell's Café, Southses, at 7.45 p.m. aals

on application.
BELFAST D.S.C. GROUP.

September 27, Captain W. Adams, B.Sc.
A

Waednesday: and the

Lcon. F.L.A.A.,, on “ Financial Rn:nlcdu\\'n-
{‘E;?;:'I;Z'\Vur," in the Y.M.C.A. Minor Hall, at 7.45 p.m.
Notice. ‘ ;
NATIONAL CREDIT ASSOCIATION OF GREAT
by : BRITAIN,

The new address of the National (,‘T{:(H‘l :\ssf'r(:'mlinn of
Great Britain is 38, Museum Street, (\".( 1. Telephones
Holborn 6688,
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" The Waites Report.

I Ruprinted from The New Economics, Australia. )
by} III.

Short of expressing himself in words of one syllable,
Douglas, in the passage we have quoted, has shown as
dlearly as possible that by ‘* series production ** we are
te understand ‘‘ production in sequence ”* such as ap-
pea“v ‘u the illustration of the workman saving in one
cycle « id investing his savings in another cycle. Since
the proj.usition is stated to be a generalisation, it
obyvxousiy hinges upon what went before, and it is an
astoni.hing thing that Mr. Waites refers briefly to the
fact that it was a generalisation from 2 previous argu-
ment, «nd defers discussion of the previous argument
until after he has discussed the A + B Theorem. Tt
woulishe interesting to know what reason he had for
thus distorting the order in which Major Douglas pre-
sented ais arguments, and also why he refrained from
any comment whatever upon the continuation of Doug-
lés ]-f-irg'uments On pages 33-36 of ‘“ The Monopoly of

redn

Devet ping  his argument in a logical manner,
Douglas. in that book, followed up the general
Propositon by a statement of the A + B Theorem,
and 1 diagram. Incidentally the diagram shows
with the utmost clarity that Douglas does not imagine
that in series production of the type set out in Mr.

Waites’ table (where the reinvestment of savings has

10 part at all) the price of the wool wil] appear more

than once in the price of the finished articles. A similar

March 22 last. In his reply Douglas said:—

“ I do not say that the ric i 7
or three times ir): a pair of pboot:sf) : \t{’ia}:“}e;: ;Sng::]a;’: tth“'\?
yl?:c:;:n\rf}?}:{c three or four pairs of hoots by the existir;g
?s nciéss\a]ry utl:)t l()hstrlbutmg more purch;’xsing power than

Previously he haqd said:—

*“The fact of one unit of purchasin
a number of times through the costing system produces
an additional price valye each time it passes through, so
that you have an additional price value.” :

“hese statements, combined with the diagram in the
Monopoly of Credit ”” shoulq surely be sufficient to
show that " the prodigious flaw in the Douglas case
dxscoverffd by Mr. Waites is nothing but the sorriest
of mare’s nests. And, since almost the whole of the
subsequent matter i the report depends for its validi
upon Mr. Waites’ conclusion upon this matter of the
Tepetition of money payments in relation to prices and
purchasing power, it would seem that further comment
upon the report jg hardly Decessary.  We have not
ggh»:e:vgi, ﬁgxshed with Mr, Waites, for he has committe(i
chaﬂeng:c?. IS which cannot be allowed to pass un-
. (6) Retuming to the Mo it,”” it i
sxgmﬁca'nt to note.that Dougla;l ocl())?xlgngties(}:;zd;,gnr:lterﬁ
: v of savings and its effect
upon prices in relatj i i i
P foa pagcst g;;g incomes, \vn'th_the following

this /:,‘:u;:“' economic systom May be said 1o depend upon
t er, il is essentiq] that "a clear ung, 1
it should be obtained, iR Handing g
“ s of o
of hIr;f!‘ g: l‘?:;;';h;nl; %2 fintalist to own a certain piece
and, VNG 15’ ihougs and 4 building containing
the necessary machinery for preparing, spinning and
weaving linen, and that"the Jang 1o capable of growing
In addition to flax, all the food necessary to maintain
a man. Let us further iMagine that " the capitalist
0 live free of a4l pay-
he use of all the food.
stuffs that he grows on condition that he also grows
Spins and weaves a certain amount of linen for lhl:
capitalist. Let us further imagine thay after a time this
arrangement is altered by the Payment to the man of £;
Per week for the work on the linen business, but that
this £1 is taken back each week as rent for the house
and payment for the foodstuffs,
M Let us now imagine that from the time the flax is
icked to the time that the linen js delivered to the capital-
+ @ period of six wecks clapses.  Obviously the cost

§ power recurring

. .
of the linen must be £6, and this will be the pricy s
profit, which the capitalist would place Sz lrt{eceS@f!
obviously only one-sixth of the purchasing POWEL At some
to buy the linen has been distributed, although It should
time or other ’ all the £6 has been distrlbuled-1  equitable
also be noted that the arrangement is a perfectly S
arrangement. The employee obtains definite hres which
his services in the form of bed, board and clot bt;xin
quite probably he might not have been able 110 e capitalist
not the knowledge and organisation of “ehincr"- In
brought together housing, flax, food and macal pn;blem‘:
other words, the problembilisclosed is not a mor |
it is an arithmetical problem. ree’s tim!
** Let us now imagine that half of the empl?l":ﬁeswork
is devoted to making a machine which will d;;’;: e mant=
of preparing and manufacturing linen, and i We maY
facture of this machine takes twelve weeks. total valu
therefore say that the machine costs £6, the still A1
of the production of machine and flax b‘,'”g.s'ﬂubstimwd
week. “At the end of this period the r:nachm? 1 :;:pPose' ¥
for the man, the machine being drl\'Cnn“e{ <.'onsuﬂ‘l‘?':l
the burning of the food which was P"e"'g‘l'sii e houst
by the man, and the machine being h"ubs ing automatic
previously occupied by the man, and e;at the cost
The capitalist wili be justified in saying .‘)‘1_ Se
operation of the machine is 41 per e ctified in 4 t
and if there is any wear, he will also be qu the linem: o
cating the cost of this wear to the Cost Ot ot iS"f‘b"a
should be noticed, however, that he will now I;e offering
4ny money at all, since it is obviously no uere]v 3"06111
A1 note a”week to the machine, He will e e
this cost, and once again the allocation Wi ay the P2
fair and proper, but no one will be able to P y.
because no one has received any money. - passage {roa(
The particular significance of this P the fact th.m
the point of view of the Waites Report, is 1 3,
Mr. Waites made no comment whatever upo utmost i
the fact that Douglas attributes to it thethe opemn&
Portance.  This is clearly evidenced by i
words which we have printed in italics. that, i# an be
Now it is only reasonable to expect tion ' chould e
quiry into Social Credit, special atten lde 10,
given to those matters .which Douglashich s
vital; and yet it is just such a matter W The argu?® and
has chosen to omit from his report. swerables ¢ the
contained in that passage is quite unage caid thapﬁft
the point at issue is so vital that it may nd the Sl
pertinencé of the Douglas Proposals acceptance'tan‘
Scheme for Scotland depends upon its anetary sy? be
it be not admitted that the present m-(:1ening g poﬂ"
automatically tends to create an CVer'“”o = be(} at
tween prices and incomes, then the p;,c?uldiﬂg e
one of many suggestions for the resaﬁsfactﬂl“coﬂ’
economic system which is patently un ad no 16
are thus entited to receive no more as e
sideration than all the other suggestion our Op’mgis ~
This omission by Mr. Waites ls'hmw ole 0% o ¥
serious that it completely vitiates t'bee educﬂ&‘;,.np"‘
port. From it there are two P ole of the
(1) That he did not read the whole
of Credit.” o g I
(2) That he did read the whole of ’t{hen noth‘ng ;
If he did not read the whole of it, d selected Eﬂ grﬁ:,
need be said, for he has then criticise - 50 e of t iipg t
only, without having regard to 1hef‘ it, he ha® po f‘:
ment. If he did read the whole of % “Gpich e
out for his report only those passag resupP® rep?
could be adversely criticised. This pfling s ‘g
when he arrived at the stage of CSTP an ff"msubl
he had decided against Social Credit, 2% e p""

0 \
report accordingly, attacking such pan'stﬁ“fngengirl ;/1‘:
n
e

o

Mmatter as seemed vulperable, and ‘)e'l";_
With which he could not deal advers comes,
is the conclusion to which we han’-emm. LT
That Mr. Waites felt obliged to re ort; the con ,,Y(
either an affirmative or a negative 1;)rrt) in 8 r; pest
expected or urged to make that regredit to t
short time; that he studied Social ossible (2%pat, p?
his ability and as expeditiously as P it, andm“ux S
months) ; that he was unable to grasp, Pméuﬂ\' rec
lowing the recognised principle (:]not onest:
negante,” he decided that he coul 5 y
mend it, and should therefore C"")

(To be continued.
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Seaworthy ?

‘ el
. ':\‘man’s destiny is strange always; and never wants
or mlrac!es, or will want, though it sometimes may for
€Yes to discern them.

(T.C., Frederick the Great.)
A * *® *
Take th_e happiest man, the one most envied by the
b and in nine cases out of ten his inmost conscious.
> IS one of failure. Either his ideals in the line of his
-;iﬁ '€vements are pitched far higher than the achievements
_ emselvc‘s,.nr else he has secret ideals of which the world
J1OWS nothing, and in regard to which he inwardly knows
mself to be founq wanting.” i
(W. James, T, Varieties of Religious Experience.)
bran?tfn 4 man has served with credit in the executive
B it of the Semor_ Service, occupied with distinc-
the 'Lo 30t always with the unqualified approbation of
POintmr High Barnacles, certain important staff ap-
e efnts, and when on the outbreak of the second
e 00 the war commonly called the ‘ Peace’’ he
kindgolf]eL*%‘Voyagm_g on the uneasy seas of politics as a
letters o tberal privateer duly provided with official
ture Mmarque, and when, finding his Liberal adven-
Set out Pl'gﬁtable, he has hoisted the Jolly Roger and
both pn?; t}ICCaneenng. on his own, finally landing with
5 sa €eIs and pirates in Execution Dock in 1937,
interesﬁn UIDTising that he accumulated material for the
title of Sag' story he has given to the world under the
BhC 7S, Statesmen——and Others.*
That i 1. 1abel the book An  Autobiography *’?
ind of romance generally written by way of
IS usually compiled in the evening of
tnot ot g0 S €re he chants his Nunc dimittis,
life Wi Orty-seven years of age, in the very prime of
Mh untolq pogsibiits i hi
Tew. S les of good service unachieved
Some h‘s COmMmensurate ungarnered. There must
Keny, idden reason,  Can it be that Commander
Clatioy Ofyhfs Dot quite satisfied with the public’s appre-
flasseq oS deeds of derring-do and fearing to be
STatiop, ith us whe also ran, decided, wise in his gen-
uld o b What a spot of Publicity would do? That
Pliceq o °Unt for the appearance of this stout volume,
Morg b ar‘1‘d Profusely illustrated. Amongst the
3 aat Posters "’ ‘are, ‘“ Author in Moscow,
Uthoy ‘o197 entering Machan for Tiger Shooting,”
d e M ha ShOOtlng Elephant,” and *‘ His High-
- Cntly, the dharajy of Patiala and the Author.”” Evi-
i SOcietyg 520t Commander knows that the people
MDresse Who pull the strings are the folk to be
T the Bad S not the humble electors of Hull whg
Yal Seryice aste to reject him after twelve years
NO“" amg :
wﬁf‘manderligft all the varied happenings in which
the 2Touse gr “fworthy played an important part none
lqy,.; Mentg) Cater Interest than his vivid description of
Va] Tevolt ”* of 4 group of get-things-done
B NOWn as the * Young Turks "’ against
n the € Board of Admiralty. This is piquantly
'no,.rg“-: Whiop ccount of the interviews with Mr. Lloyd
"’En: Chergeti undoubtedly resulted in the adoption of
& coce' nd methods i dealing with the submarine
graﬁtmplete sucemg how near the German attacks came
them Ude ¢, , Cces € Dation certainly owes a debt of
fo ¢, ,,clpr(’teshng officers, and not least among
eiindcr Kenworlhy. But that was the
Success, The plans for bringing the
d o265 to action by the creation of a
d&my tfeateq b Ct] ' Co-operation with the Russians
s Y the Politicians—* the end came sud-

: € night in the last week in

o a0

at %?r Keyes W?e" the head of my division, Admiral

& thosem"ning 'Sh.ig;‘e Into my room, from a meeting

:\ Plang Retiws b Ou can knock off work on
e e L i Baltic

By Sajy, o
T A o 3 *
(&ich :.,anm’.:l‘;‘s.mcn—\and Others :
ng Cow:mu the Han, I ™M
» London, 185, n('l.')‘

An  Autobiography.
Kenworthy, R.N.

operations are abandoned. Sorry.”” He ‘u'na_o;t, i
GE ¢ o "
g I went over to the door before Keyes could reich
it, placed my back against it, and demandediia, ex-
planation. T smelt treachery, and said so. Ke:\cs
saw I was determined, he was much shaken him-
self, and he answered me like a brother. I’ The
d——d politicians have let us down. I have pleaded
with them for a week. They won't allow a finge 1o
" be raised to help the poor Russians,”” he said.

“ But,”” I answered, ‘“ it is not only for th~ Ris-
sians. We have the greatest chance of the war to
smash the German Navy.”

“I know,”” he said, “ but the Russians‘are to e
left to stew in their own juice. We have just hearfi'
that the Supreme War Council have turned us dowi.

And that, adds Commander Kenworthy,  was th’('e
worst blunder, the greatest betrayal of the wholr war.

So much for a glimpse of the naval officer’s war re-
cord. It does him credit, and if his reputation had to
stand or fall by it alone he would have nothing {o fear;
but it is another story when we come to his paria-
mentary career after he had joined the ranks of the 1li-
ticians who betrayed him! There are traces of an un-
easy conscience on page I of his book:

“ The indictment of my generation,”” says the ac-
cusing inner voice, ‘‘ by the histonans' of the fui,ture
will probably be that we allowed the old men ’ to
continue muddling along in the old ways in finance,
industry, and politics, and acquiesced in their hope-
less and useless methods.”

Notice, in passing, that finance is placed first. ** The
youth of England, America, France, and Qe}'x_nany,
he adds, “ have to bear a heavy responsibility for
supineness, timidity, and lack of courage in the post-war
years.” A sweeping and possibly justifiable charge,
but when he goes on to assert that,
“a few of us had, or made, the opportunity,” that
I was one of these, and the reader can judge for
himself from these pages whether I made full use of
the opportunity,”” i .
the verdict is, bluntly, that he diq not. ansxder}ng ﬁgs
exceptional opportunities in public and private life, his
travels in America, Russia, and India, conducted under
conditions most favourable for gleaning first-hand econ-
omic and political facts, it is significant that he fallsdt’o
give due prominence to the main cause of the world’s
most distressful state. And there is no excuse—for h‘f
knows. On the last page but one of his book he says:
““ If democracy is to survive or, having suffered
eclipse, to regain its place as a system of government,
it must learn how to deal with the modern problems
of economics, and particularly with the financial
problem.”’ o
hat is enough. It would almost justify the pi ea, e
g]eaOMy partg of this most readable volume that lﬁﬂ?—
matter are the first and last two pages. The 'srssnces.
longs to those steadily growing dumps of remini o
recriminations, and vindications accumulating i
libraries of Europe, which, il! years to colge»t‘”who e
to distraction some poor devil of a stu ozl‘l)f et
Striving to arrive at 38 true significance .
and November 1918.
Ig’i‘ie last words of Sailors, Statesmen—and Others
are significant:—
“gI fail to see our future _ll‘;;adﬂi;ags yet. But
y B ey :
le%('jeLr(sat al;: hr:)e;ee,r fglrci};cd.sake of the British people,
that the hour will produce the man—and that he will
be a MAN." b %t
B blind as they who will not see,
wf]"'itﬂ;:rf:li%(t:ul]lto r;f) S.:l)void the conclusion that Com.
;nander Kenworthy has deliheratel:v turned from 'tpe
light. It takes a big man to admit he hqs been mig-
t:ﬁ(en, but the admission that he has committed a grave
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envor of judgment by ignoring the vital principles for | until the new crops are available. The land $0 Yoo
Which this journal stands will have to be made if Com- belongs to the community, the crops to whomso€

the Exl&_pire worthy of his great abilities, and, until the
Totten timbers of a decayed Socialism and the dry rot of

will Temain—unseaworthy.

In the history of English politics there 1S N0 more
pathetic utterance than the words of Randolph«
Churchill, “T forgot Goschen.”’ Kenworthy has

*“ forgotten ”” Douglas. J- S. Kirkeripg

A “‘Leisure-State *’ in Being

Once when discussing Socia] Credi

with the rematk . - i har, t I was countered

Y part perhaps I cap

Without 8oing into the accuracy or otherwi ]
statement, | Toared with silent lagvhter, foi‘wllsia(:if stilél;
the effects of leisure on a race which only had to work
on the average two days a week, and who were the
Most charming, healthijest living, and, in a broad sense
the most beautifyl people in the whole world, A

among the happiest of my life. Never hav .
country, even my own, with such a senge :fe lg :

magine a land burstin it
Where the glitter of '.vatergca.‘;'::af1 jughter and dance,

Where nearly eye hum, i
term of h'ving starytua i bemg

X ese
curious nor reserved, neither ill-ma]?l
and happy with a ready smile anq 3

€ir music, ‘their dancing, or just their cooki g
: g S n ts.

ever had I heard of anything of the sor% ggt?] a

eW years later read ““Social Credit »* j

of his writings in full effect this land of Bali,+ the |

not whether th
be the dreams for human happiness, of Poet, artiset),l
al ones of ap engineer-
nanciers call g Visionary :
- Jreams come tryel Th
dreamer, justifieq glfmthfirwm'&n;he{ o t(;;é
¢ Message Baj haq to bl:ingetc:l::;s T
y and i 1
eo]gll_t}al only neeq to wglralinorfo S
s €re, as Social Credit writers haye
St B f(:lin am—it jg merely something that
66 Josg of 1 and the mop, efficiently it i ‘done
il Iet;e y\]»:;(li sbg.f rl:Ic'ee population ig not lazy,
A C er acre i
;trt!;yh high—purpogely, S0, in grder th::e t?tmrdm-
tached to the_ lower iti o abour

sities of life, sculpture, handiers f tans higher e
above al, religion, '

If a village becomes crowded ’
a week no longer suffices, no one iznfcctﬁgddffv §d]work
O protesting. A family wil] Just move off ¢ er;&ss
crowded area. They will be Welcomeq 1y tho‘_a %
fompanions, who will build them a b seya i
help them with the hard labour of bn'ngin Pl ol

of land inte cultivation, and provide thelina\:i‘; ’?iﬁfg

works the land. ¢ info
Thus is new production evolved, no one hashgomdn
debt, the charges have been entirely borne by the
of the social group, and there is plenty for all. ol
Of course, climatic conditions are excep ttxl;;t 1o
favourable, but our technical advances makz1 in the
longer of importance to the white races, and, highly
neighbouring island of Java, which has been I
developed on European’ lines, the natives ‘; (l)ife. !
fo ten hours a day for the barest necessities 0 it o
The explanation is not in climate, nor race:
the system. stics that
Perhaps the two most conspicuous characlte;;‘s proces
strike the stranger in Bali are, firstly, the Ol%;ing on
sions of most beautifully formed women C-i to the
their heads either market produce, or offeri gf; every’
temples, and next, the all-prevailing music. the mus”
village, and almost at every time of the day "and never
cians will be practising or else performing; -
a musician is paid. In their act there is no ense of
as professionalism. Yet they have a keen s to have ®
value of money. As a tripper you can pay put 00 2
dance performed—and well is it worth it— oney &
dividual in the troupe draws a cent. The mOH&
to some religious or communal fund. or by
_Af night under the light of the moon'irls will P
flickering light of o] lamps, the young gmay be &‘f
dancing,  Just peasant girls who, by day \ting 1Y% :
posing their bared bodies to the pigmen , theil P
the sun as they work in the fields or Ca‘mes as sotli
duce to market, These all-but—nak"d-sav'?lgs zllﬂd doc-
fools call them, at night will be clad in i heads; d naf
of gold. bearing gilded crowns upon their in hono® o
ing for the delight of the beholders, o 1 Snd ¢
= er will be paid- Y Fpay
the gods; and never a dancer W f training
ful dancing it is, too, into which years 0 pere &
gone. —t
If you follow your hotel boot-black ho»:r?ﬁ Proba"t’]h}.'
one hotel in the south of the Island—y .Outo begin wlvd'
teceive the surprise of your life. Why, boots n?n 3
any Balinese should hlack anybody’s how that at
could quite discover. It does at least S ived g
leisured’ state work does not g0 u,?donfe-r you 10 ok
your boots’ home, it would be nothing (;thouf & r»rnhd’
him seated in front of a block of wood t‘:if im0
upon it, without a model of any S‘?rtl an eyeDh of
under the blows of hammer and Chls?ble speed o{fgﬂf’
an ear will seem to leap with incredi or 2 5ipt0
the wood, and fit in place into a hecaaricature%eiﬁ"
carved with wonderful fidelity, or elsfc Easter® , ‘o0
an extraordinary yet pleasing fantas lhe med WItD jucé
In Europe such a man would be overw e could PXEan
fessional pride—it is, doubtful if Eug):ﬁi he is ]":ecci"i
two men capable of the feat. In urse, 8B€ " ed ©
of hundreds, all taken as a matter of sersonal e i
ing not a cent for their work, or pelves. work;mPp ¥
any kind. They are amusing themfg not be £
artists should, just because they wou o dot
doing anything else. Jeisure will l!*“d
When ‘people worry about what eto Bali, © tinf!
the race, I would advise them to £° ir is ene 4 o
Where the climate is hot, where the ai
where the blood is readily heated, }?:nd and
d race with leisure, with means at they will ht-
conditions to foster every vice, and - cock'ﬁgoﬁb“;
vice worse than that of gambling Of’." t to the n.‘sion
L would advise such people to go rz ean 0VE fs}’i-fd
and only port of Bali, where the Eu{;eg and aﬂ””‘
beginning; where the native_is clot bankel L e ”5
under a galvanised roof in order that alazm. off
a Western factory may recover his of M ‘ﬂ
be found all the Western amer."“egcbts anc. bﬂg
Sramophones, cameras, clothes, d’rti ¢ the
Then turning their backs on that, ewn inf0 "o :
the fires of the Volcano Batoer and do' “No; ,cﬁ’d
Southern plain, where the natives S pem un®
want your clothes, the climate makes
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nor do we want your hot galvanised roofs; we want
OUr money for other things, for building temples, for
estivals, dance and music, and the cremating of our
dead thh.proper care for their future comfort.”’

f questioned they will admit that Europeans have
Marvellous braing for making useful things, but ‘that
our mindg are rather nasty, and we know nothing at

about things that really matter, such as religion and

€ art of living,
it e must concede that they are right, for, so true
it that only the beautiful in human relationships finds
Place in Ball,,the question one is always asked ‘ and
€Il morals? ** strikes o discord which does not exist
€€, and makes ope Wwant to throw things at the
Questioner,

er"ﬂy a lanq of dreams come true, where leisure has
Produceq Dothing but the hest.
knogcfortunately the canker is there. Commerce is
DUtchmg at the gates, and, in spite of the enlightened
their £ OvVernment's motto of “ Bali for the Balinese,f’
Mone ?aﬂCIel:s' are already adding, ““ Yes, but their
VEigle}:i 2L Uus.” Slowly byt surely will they become in-
thesr into debt and enslaveq for a pittance, even as
anelghl?ourlng Javanese already are.
iﬂstea}cli ocial Credit come in time to save them, and,
them au;) being unworthy teachers, may we learn of
foree” T Y applying the lesson with all that superior
Y we gt icligence which is a cool climate’s gift,
Pear in if: ' fo a civilisation such that Bali will ap-
but Mere] true light; no longer as a glimpse of paradise
€ly as an elementary prototype. A

Do You Advertise?*

Prfssggu do, can you say that you are particularly im-
Advert; g the logic or ‘the taste exhibited in modern
7 —even i ?
Yoy can nog, I your own?
g’s‘i} vould not conclude that an advertised
inte be bad on that account. Gaps in logic,
Sary seaSt?' and over-statements of fact are as neces-
Ong | your good article as the other fellow’s bad

Becy
us : A
S};e Publig ftgeﬁ? devices are the most efficient for getting
. 1

2 3Y; ang b BlVe a tria] to your article with the least

Cleng deyipe. o 3USE you cannot afford to use less effi-
ereforzs 41 your competitors,

:‘Erel Bog do not e prejudiced against Social Credit
Pbeq] ¢, youse the methods used to popularise it do not
astefy) to“- calise that those methods may be just as

those who émploy them as all advertising
llo(ty are ghjio0 g en of education and culture. Like you,

Sen at a. i‘e to achieve publicity in that way, or else

be t thejy seu'e » ke you again, they are ready to pre-

hase“f;"lined g story logically and temperately, and to

a,tl-"h € to listoer,l,,l » Whenever o prospective ““ buyer **
e O Sy :

Bngil(']& dlrecg;n f)’“bllc‘ty you often advertise, not your

i 0 Y8 sort IDformation about it * Waite for

Dajp U sa :
Sop o €T Y- And in that booklet you probably
Metip, alf;doommlons in your on'gina)l/ ad\I/)ertising.
ep ase th & €I samples” of the article itself—in
ey S35 the ¢ l:u»les check back your publicity. In
'rmn i 4 n? that you are ready with supporting
ethoqiBg jn, ICHtS of your article to submit to dis-
condones the crudity of the
.You m y
“rsglﬁsﬂsecﬁminl;itin%e r;%’gﬁcl-lse to attract the attentién of
lg‘e; tuthhu};g; >¢e people dressing up, or marching,
W Pemang T hear them shoutin slogans
\.Ss Mong El;/e"Na“"nal Dividend, "%reak the

% SR »rf'member that they, too, have

rs 3!4” 5 T
Mieg. Of "[\"«‘lcd foa s : =S S
q»'::l(y"' '3$'~ 'Of’agmxéad(d,;'(::::s{u' promoters agui_ c«mdu«:‘-
Meny i1 Oben o, anybogy:. CiMics who dislike their

ered ugefy] :\E‘:f"“m" with or without
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their *‘ booklet * to offer—in fact a range of publications
severally designed to stand the test of any criterion of
informed judgment.

The speakers you see in the streets are not necessarily
experts in financial technicalities; nor is it nec
that they should be, Their function is to create a
general popular demand for the adoption of the Social
Credit policy, and at the same time to encourage those
who will to investigate the scientific and social feasibility
of that policy. :

The question for you is not: * Are these selling-
methods desirable? " but—** Is the article worth buy-
ing?”” The first is a matter of taste, but the second is
a matter of judgment.

The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.

Five meetings were organised in Bradford on Sunday-
September 17, by Section Leader Townend, of Leeds, in co-
operation with the Bradford Green Shirts, and under the
general direction of Staff Section Leader Harper. Mr. Har-
grave, who travelled north with other Green Shirt officers
and leaders from London, was the principal speaker at each
meeting, the programme being as follows :—

11.30 to 1 p.m.—Informal consultation on policy and
organisation in the district. r

2 p-m.—Mr. Hargrave addressed the executive committee
of the Bradford and District Unemployed Association on
** The Real Problem Facing the Unemployed.”

3_p-m.—Mr. Hargrave addressed the members of the
B.D.U.A. on the same subject, and dealt with questions. I

4.30 p.m.—Assembly of Green Shirts and Social Credit
advocates belonging to various local Study Groups for tea.
The café was packed—sixty people being present—and after
tea Mr. Hargrave was asked if he would speak to the
assembly. This he did in a lucid exposition of the develop-
ment of the Social Credit Movement as a whole, the part
that was being played by the Green Shirts, and how the
active co-operation of local Study Groups was coming about,
not by any sort of co-ordinating organisation, but on its
own account. He concluded by presenting a gfeen_banner
to the Bradford Section, bearing the following in bold

white letters :—
** BRADFORD
I)EM}\N"DS

THE
NATIONAL DIVIDEND! ”

6.30 p.m.—Open-air meeting in the car park. A cro\m
of 500 to 600 people gathered in a dense mass to hcar' t"i
Green Shirt message which was put forward by se\e_mi
speakers. A semi-Cmnmunist-cum-l.L.R.-Fabour meeu.nﬁ
was in progress near by, but most of their crowd move
over or listened-in to the Green Shirt platform. Staff S.-L.
Harper held the *“ pitch » while the main body marcf;ed.
with banner displayed, through the main streets and ll.ehn
came swinging into view down Market Street. The dem} l-
ment, led by Hargrave and other officers, wheeled left, cut-
ting clean through the crowd:. and !ook‘ up its position m:-
mediately in front of the * platform "—a stone paru?ﬁis.
Our report saysis. ‘4. The crowd thrqugho;xé hdes
meeting gave the impression of being held rootm 'hcar:
though fixed by some sort of enchantment. Engcl;umcd e
but silent and motionless—a great sea of f:nces ;-'Pn SHNd
the Green Shirt speaker. 1 had the fvchn[llj 0 40 vsar
stunned not ex.'l.cllx for u.s.h b;:rtinky A friendly
against us. Sort of hesitating on t el e Wowaind
press of people—not quite sure of itself. (qreen i\irt dtacips
to stiffen and take on some part _Of fh; 'kind caull swing
line. A few more mass meetings of this

Bradford over to us.”

5 2 4 § % v . . o

On Monday, September Is'hﬁhrw ;:'l;r;hcl gll‘l‘:‘:“g;:}ul(l');)ec'}:
Shirt leaders went over to Keighley, v ' S

'qlil:-";neeting was held, of which we have no detailed report

at the time of writing.

Tit-Bits for September 23 has a “'hn](;-;()ia.ge,' |ILu:s‘lr£1('ed
article entitled “ Lads of the Shirt l?rlgl:l (-s'd h), R arl
.()lsson. in which the Green Shirt Moveme n't 41111 rf e Kibbo
Kift are described as separate mg\'cm?n.ls.’ 1n' act Mz,
Olsson’s information is :5II upsndc:»dfn\.n. anc mmdo-m.m
However, in spite of many inaccuracies, his general (]I_‘S}.np'
tion of the Green Shirt Movement is not so bad, considip

ing:— s : ;
“ There are the Green Shirts, for instance—n myst

i
]
§
i
¥
i
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corps of stern-faced, broad-shouldered young men who
march about in green shirts and berets. . .

* Like the Fascists, they are organised on sen:li-milit:'lry
lines. Their discipline is even better, and their beznr{ng
and precision on the march would not shame a battalion
of Guardsmen.

* Unlike some of the Fascist groups, however, the
Green Shirts do not seem to go about looking for trouble.
Or if it is trouble, it is of a very queer kind. They have
been present at all the big demonstrations in Trafalgar
Square and Hyde Park for the past year, but nobody
knows quite why. &g

** They were present at some of the most violent Fascist-
Labour clashes last year, but nobody has ever seen any
of them strike a blow. Occasionally one or two of them
have been struck by people in the crowds who disliked

Black Shirts and mistakenly assumed that these Green
Shirts were in the same group. . But they have never hit
back.

* If yeur curiosity is roused and you want to know the
why and the wherefore of this strange corps, you will be
told at their headquarters at OId Jewry, in the City of
London, that they exist to preach ¢ a new economic doc-
trine for the complete regeneration of the financial system
of the country!’®

*“ The Buddha of the Green Shirt Movement is a Major
S. H. Douglas (sic), who has been advocating his
* National Credit system ' in the pages of a certain high-
brow weekly for the past twenty-years. The leader and
chief disciple is a Mr. John Hargreaves (sic).

‘¢ Like Buddhism, too, the higher reaches of the
National Credit system are complex and obscure, and PoOs-
sibly only a few of the inner circie know the whole of it.
. Why they should think that forming fours and wear-
Ing green shirts will beguile the working-man into listen-
ing more readily to a brain-spinning mass of figures and
A tortuous economic argument js beyond anybody’s com-
prehension—except their own.”

If \Ir Ol.sson, or anyone else who cannot understand the
political significance of drill ang uniform, will attend one
of' our open-air meetings, he will see for himself that these
things do *“ beguile " not only the working-man, but hun.
dreds of other men (including journalists) into ¢ listening
more readily * to the brain-clearing facts and the clear-cut
€conomic argument of Social Credit. But isn’t it extraor-
dinary that it seems quite impossible for a journalist writer.
up of ““ stunt " articles to get his data correct and to spell
names accurately? Is it because they have to turn out their
stuff at top-speed and are poorly paid for it, or do these press-
men have to pass an examination in How to Jumble Facts
and How to Spell Names Wrongly ?

H?‘re'is another tit-bit from TitBits:—
Next among the queer armies is the Kibbo RGEESR.
Their motto js ¢ Issue a National Dividend to all >, . | [ »

1 very * complex and obscure "—but all good advertis-
ing from our pPoint of view,

ﬁui\hﬁop.n'xspc-c(us and other printed matter of an organisa-
v W in course of formation calling itself ** The National
}Q‘:\(\)"Ilradl(l':}nl :’u{} R'esnsm}r}{cc to Jewish Monopaly » has bec‘n
f § O National Heg a With a
ing letter in the form of 1:1("(““';‘[’)‘;)?:1, 'S(l'geth}(‘-{' l\j\‘lth e
2 i & al, " in w 1ch we read T
© + .« The cordial con i
s 4 ratulations
support of the National (.{f;rcdit &4%5
Brl‘t:un has I\)men extended to ys
£, | S e hold, with ul i
) = AR C the utmost wej ht of convi
tion, that Social Credit can be secured onlykby atturkinc.
E’-’(l('jlf.“":q,\ mnrlu'npoly. which is the basic reason why §oci'$l
redit is making " but small heg / ite heroi
cadwa 2 ic
s y despite heroic
Our attitude towards any king of raci i
i ) al policy w S
forth clearly in THe New Agg for August 17P(;;ng}:~ 18?-5 a;fci
Green Shirts are advised to re-read it carefully, i

H. T, W,

“

and assurance of
Association of Great

What Is a Financial Expert ?

A financial expert is a man who knows a great deal about
very little, and goes on knowing more and more about less
and less, until he knows everything aboyy nothing; or wice
versa, 3 man who knows very little about a great deal, and

*8 on knowing less and less about more

knows nothing about everything.
round the Stock Exchange.)

and more until
(A definition lately

»

Questions and Answers.—VIL

= ir
(Contributed by the Credit dStud); Group from thel
correspondence. Vaiot
What would be the method of procedure, ""fif',,{),l:i’ng
Douglas’s Social Credit Scheme for Scotland, i etc., sibe
expenditure on public roads, buildings, education,
ject to the Price Assistance scheme? y he subjecct
It is not proposed to malke such expenditures t hey CO-
of the Price Assistance scheme (except so far’[?ifese are et
stitute directly industrial costs in the pcr_lod)~ ial costs, but
penditures which have not yet got into mdus'fl‘;l representt
being increases of real wealth are p'l‘OPOSCd to .el credit dis-
by National Dividend, supplementing the socia
tributed through prices.
# # * 46
Surely the suggestion under the Scheme th‘(il! ;clzely credited
should pay full price for his goods and be '"n of cre it for
by the Credit Issuing Office with the proportio o him jrom
that period, his bank collecting the amount jo"? WM,‘
the C.I.0. would be extremely cumbrous fok,‘:ig accounts
about all the people who have not got ban zwme' mak’;;
In the case of every minute purchase a C"Sust he get 1 I
possibly from a shop he never visits again, 7,15 gel in “"“M
shopkeeper to fill in a form and then must 1 o, AV ab
with the Credit Issuing Office to get his grary
of matches, for which he has paid full price "l a4 variety
(a) There can be no doubt that for a “'hll(i:n‘g with ¢ (e
intermediary expedients will be devised for dea king accodlsy
individuals (a vast number) who have no b""the populatiiy
But when we remember the wonderful way the wah t[ §
Was served with individual Food Tickets d“_”ndg quite enslu{ i
necessary organisation could surely be devise %
and in a few months there is no reason W g
not have a Banking Account. The first an-xcc
could take the form of opening a pnnkxngt (alreﬂ
Credit Issuing Office for each individual no 3 B%
one. i serve: iug
(b) The Co-operative stores type of bill WZ'C";?, X Sodt"vl
that means even the smallest purchase is ;l « dividen®
the customer gets his*shares OI the Pe".‘(’dm

orts
ST + exf’

on * 15
Goods consumed + deprecials 7 imp?’
et YROOMO SO Sialen ol ey

Goods produced + a[,precla"":oo'
Assuming top to total ’62'000'000'000
and assuming bottom to total ';63";03'"“,
The amount of new money that can be 15.?"0. st of ever) ol
Factor scheme is £1,000,000,000 and lltelLoariiﬂc O (o
sumable article will be multiplied by §. * r.l(,ld for
sold for L2 (plus profit) will now be ?ue “
profit) . If during the same period the V& “ou

. : eviouUS
education, efc., over and above the prev then £59

onsume’

Is this correct :

these services is estimated at £8q.q()0,t:;;0v a|r°‘dz
extra will be issued as National d’mdie;; i,'1 each €as€ w‘h';ﬂ

We agree the equation, but the pr In
includes profit, it is not again and 30[;"1 \('e
ever the net increase in the nationa v\ih
terms of money, that sum would be avats
distribution as Nilli(ll’:’ll l)i\‘idgnd

d- 4
ly addeC: e
!;l{h' expres s uP"’

ble for ;

L
Factor o

Drice
Would it be impracticable to ﬂﬁf”." the Pri mhrouo‘
at the wholesale end of business? ised a fairly $ioe £
Mr. A. J. Coleman, of Mundesley, raisec the €' @

3 5"
discussion of this point some time "S? m;m 0"“"|2dg""1'
Tue New Ak, and the roz0 Club dev “.] atever the eny
discussion. The conclusion was that “]h shop Coqsrfibuln(
trative difficulties of distribution ""crld[ 1,(:01 d;ier st
Proper rebate of national credit coul at any eaf H":,."
effectively, so as to reach indwnd““b'[).ktribu""gsisf o ine
in production. It is likely that the thod to ”i’bla 1@
would establish some b()\)l}-licPP"1g.nlfd pe adap
shops, and that the coupon system wou ' t":

R ol
Pur.po.s:.. % & * i ,ueﬂf,‘!:, ,u:':_
Assuming that new roads, elc. m;t'i-,;i';ﬂx ':m{,,;c" &
community why should National -I':jcnd is to i
Factor lead to inflation? If the divideth able e
crease of wealth, why should prices "S-c;n cnﬂsid"-‘; pricTiné
The dividend would put into "’r"u“'[,:(-rn rise Ihil‘l 1‘ o
tional money which could lead to a € ot by ﬂn"'tn u
absorb that money. It is, of course, i d hapPe
nature of * natural law ' that it ) ind"s"':') i rf‘
knowledge of the financial masters ila ¢ /e
of the amount of ** cash credits "‘hnc existence

in fact get expressed in prices.

el
wou N e
1 18
a

’
o
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Amount .8€ts conveyed down through the productive

drganisation, and each unit begins to p%t up pricgs to take NeW Zealand NeWS'

:g:;‘:“age of the situation. ~This process can only be

L :‘;;ed b{ associating the distribution of additiopnl money

eﬂsuresez;a e of consumable goods at the Just Price, which

S oodat the population’s additional money purchases

quant'g S Mot as at present, that the prices of the same
1ty of g00ds rise to absorh the additional money.

* * *

(Commeny upon a letter sent to the Credit Study Group by a
correspondent for consideration.)
pondent is correct in excluding *“ money in the
?:T‘:f;t:\n}lmh is in reserye from the total %olume ofyr_noney
nks in tg,m any country at any time, as the money in tl]e
issueq & SDlS ssnse 1s only paper and not money untll. it is
Part of the l‘)"e kOd,}".‘ The fact that such money constitutes
18SUeqd qoas LS ' Tesources ’ upon which credit may be
been . oS MOt affect the matter until credit has actually
Upon that basis. We agree that ‘“ the total
Mengg j money s not changed by ordinary cash move-
9 Or out of the hanks. We agree also with the
o ona Gk \th]at happens when cash is paid into a bank
and that e €xtinguished, without further credit creation ;
V4 Creazionnofsetu”-nes are sold to a bank they are paid for
o credit or by cash, which results in the total

Your corres

Vol

€, however, in what way these statements
W of S A plus B theory which only states that
R O P"rchasmg power is always smalier than the
tence ich rs he“mXSUnderstanding appears in the sen-
BS3ppear i ;"1:151 If money necessarily and continuously

Uglas does 1. COUTse of production, where does it go to?"

Oney bt pa ot at all deny the cyclical issue and recall of
Comes 'y comppcs POINt out that at every issue the money be-
*ONtaing aparPORENE part of 4 new price and that each price
ebtegn. . ents which Necessarily are required to meet in-

iscl ess - St e b
dischy, !0 an earljer period in payment of which it is

able. angy‘tl_h‘;"d cancelled, and that it is therefore not avail-
Baingt seln the  community  as purchasing power
of LOUF Corpas aY’s ™ production,
a Money 1 P POondent’s explanation of the * circuit velocity
t: ‘hﬂug'h mof:’ef)’ clear and useful ; but he goes on to speak
oyt Urchase e{; can be available (as the employer’s profit)
wolted =, 800ds into the price of which it has been ac-
3 .53n at the same fime be used again to pay the
vithe s]' Cte., which are the components of a new
L + ;‘;:’smﬁe:xther the fo;mgr or the latt]etr price
o: POing essary purchasing power. is on
‘h:{c"' Doug]]:st the Qchlionerpthinks hge [’)l’ms proved that
Mg e Nation—n]m ©S Unsound proposals in his suggestions
OUQ UD the sd Cl’qdlt Office should issue new money to
Blasg ro~uccesswe deficits. In claiming that Major
pricﬂge"alu;ltioﬁosas must necessarily result in ** inflation
cnns‘: Which % 1:’{ money ™ he overlooks the control of
ahw,}}(,luence, >-alor Douglas’s method of obviating this
the  ? the addi['c agree, of course, that rising prices, to
pPrice.y ¥ at'mna money in circulation, would occur if
thay, . Statema, 00 Method was not used,
Ny, OSts ()e; at  prices charged for goods are higher
Sogp O“'h('lher Onot convey a definite meaning unless we
S °C Qo 5 iny ‘I:f correspondent refers to accountancy
ting - COst o Progueg Al sense employed by Douglas, i.e.,
A b 20, yie Uction is Consumption.” ~ Is he not put-
ang " that ot Modification, the argument of Mr. I
Wagag ani Maldistribution of income between pro-
S salaries 18 sufficient explanation of the
fin > Admitting that profits may some-
Y ;‘gﬂ_nnot see that it can be reasonably
Ore equ»f] ((]’."’""'Y of purchasing power can be
“b distribution gyer the community.

(3
th, Brig, Vil Engineg?
: l)elf'"ﬁduci?g’""c
thy ! Epg; ion

in Iraq.”

the natives in Iraq by
i h).gic‘_glnes_' 0. ctual] h were thought to be
anlt ."‘L‘: ¢ pressin ? y the machinery was required for

d lleg & of dates. Whep the machinery was

i
Uy ® ni
atives almogt ran amok with fright,

3 :;_lﬂte ¥ the t
o AE by oy threw the Whole equipment into a tri-
res:’;:‘zdklr:own local'ly as the * Hell

5 Would regult il.‘Y an official pr.nclam:mnn
: more prosperity for the

the digt
rict an b
1 our‘h_‘_“;’" aceount of the saving in

itley Seasid, Chronicle and

s have terrified
Machines hio

“ Apri] U, 1933

The prominent military officer who recently made a visit
to Australia re munitions was the New Zealand director
of Artillery. His mission was relative to big-gun shells and
equipment, which Australia is now in a position to manu-
facture. New Zealand has been manufacturing ammunition
for small arms for the past fifty years.

The Dominion would be well advised to dig two feet deeper
into the economic miasma before attempting to resist Japan-
ese imports by the gesture of offering Japan to feel her
muscles. Why not find out how it is that Japan can export
abroad upon such favourable terms? There is no technical
reason why New Zealand should not follow suit, But no,
the politicians are rushing to put the Dominion into the
noose of the bankers’ Central Bank. New Zealand should
reflect upon the fact that the League of Nations was impo-
tent to deflect Japan by one single hair’s breadth from her
set purpose in China, and the same fossilised League will be
equally impotent to stop her from her set purpose of trade or
other aspirations in the Pacific,

Social Credit is the only permanent cure for the ills of
New Zealand. The subject is now topical news in the Auck-
land daily Press. The bankers are becoming alarmed at the
rapid march of Social Credit throughout the Dominion.
Snipers are now appearing. The hottest Tory paper in the
Dominion has opened its columns to a Communist sniper.

Unemployed men are now being set task work to bury sea-
weed in the sand at Mission Bay. They would be bettgl: em-
ployed carting it and spreading it on the.: land for fertxhsgng
purposes. But the land of New Zealand is already too fertile.
What is the use of producing surplus butter which has to be
turned into soap? X -

The New Zealand Returned Soldiers’ Association  are
pressing for an inquiry into the present ﬁnarhcnal system. Go
it the Diggers! After ** winning the War ex-servicemen
were disarmed and dispersed to their homes with back pay
and gratuity, which was very soon spent or invested in busi-
ness, because the world was clamouring for our goods—at
least that was the bankers’ story. When peace began to dawn
in real earnest and when the civilian shoe was beginning to
pinch, many tried to ginger up the local ex-service organisa-
tions, which by this time had all become centralised, both at
home and in the Empire. To crown it all an Inter-Allied Old
Comrades’ Association was formed. The constitutions ?f_ all
these organisations were carefully designed to debar political
controversies. The New Zealand Returned Soldiers are to
be congratulated as being the first to spike the bankers
cannon, and it is to be hoped that other ex-service organisa-
tions will follow their lead. R. H.

LETTERS TO THE EDITOR.

LIVERPOOL S.C.A, AND THE JEWS.
Sir,—My committee has had fts ;attention drawn to a pub-
lication, presumably connected with an anti-semitic move(i
ment, which is circulating in Liverpool and other places, and
which is using the Social Credit proposals of Major Douglas
orward its campaign. .

m.\fluy I be permiu?;l {:o inform your readers that the th'er.
pool Social Credit Association dissociates itself from lJ!:\s’

object which savours of a sectarian, political, racial, or clas

antagonism.—Yours faithfully, E. J. PANKHURST.,

Hon. Secretary.

JAPAN. e
Sir,—On the 4th inst. I wrote to the Editor ofth«. \vh‘i’(:.;l-
chester Guardian,” asking for references to |~liuu o
had contained information bearing upon tl’wl a :g’:\d*dil‘)x 4
of Japanese national credit (not bunk-f’.:used (I"-ll'ler ‘signcd
Japanese exporters. In r!:ply I received a le Rl
* W. Gwyn Pilkington, (o‘mmercmj Edltu;: k.i i Mt
““ In reply to your lcluer o:’x S\ee':te;)llllt':)chrsgédl ;nl;l - Sk
in saying that we have ney e o &
about the matter you mention. We | ave: bo M
5 sti at such credits have n given,
fl'lal?\fri):?glht}1\1-5:§§§§};22u?rldltlysggught authentic information
nn“t'?;;] [t)(l:-n:bjcct of assisting in the provision of the miss-
ing evidence, I asked the Japanese L_‘onral'lllzllt':i h'(-lr‘el “f'lxwl?l‘lr-
a list of bank-loans, inlcr_nnl and (".\Eorni;l ™ oa ;‘(\-~ lr .1.
Japanese Government during the p.l.s(ht _r(; 1o l)_ { }f.n;.l
could be obtained. l_\\'ns ::ssurc{l' thm:t lL(I‘I.I um}:} on \\fnu ¢
be supplied on inquiry at the l~m:m}f'n }:Fl]l?]li:sl(n‘l\jn _the
Imperial Japanese Government, 7, Bis hopsgate, E.C.2. The
Commission does not, :lp[).’lrl'llll:\’. (:«‘)mur in the opinion
expressed by the Consulate, which ““ saw no reason why

the information should not be supplied." “ CrepID, "
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Books and Pamphlets on Social Credit: ‘

Premier grade Virginian fobacco filled by

d i ade of the thinnest and purest BRENTON, ARTHUR.
pnper,u:u(:::::;i:‘g to the specification described Social Credit in ftumrr'lqry. ':(L
in this journal on January 23, 1930. The Key t(; };\_orld Pohétbcs. 1d.
. The Veil of Finance. . 5 il
Large size (18 to the ounce). Nan-dmoulaermg. Tnsough Consumption to Prosperity. 2d
Prices: 100’s '7/6 (postage 3d.); 20’s 1/6 (postage 2d.) C.G. M. ’ ]
Price for Export ex Engli;h duty guoted The Nation’s Credit. -}d-
A e Nt ol ason0: DEMANT, V. A. 5
FIELDCOVITCH & CO., 72, Chancery Lane, W.C.Z This Unemployment. 2s. 6d.
(Almost on the comer of Holborn and Chancery Lane). DOUGLAS, C. H.

Economic Democracy. 6s. .
Credit Power and I'gjmocmcy. 75: i
Social Credit. 3.. 6d. ont System: g
1 1 : } he Breakdown of the En}ploymcnt Taction: Jo
SOCIal CrEdltRead]ng Course 'l'h(e: Control and Distribution of Production: /7=
SET A.

28,
X Ottawd.
Canada’s Bankers. (Evidence at

nd
e The redit. 3s. 6d. party
; Cqmpnsmg T ﬂ:zse\ li))r;??:rl]); (I))fis(cjontents: The Labour
Social Credit in § (1d.). Social Credit. 1s. ]
The Key to World Politics (1d.). The World After Washington. 6d.
Through Consumption to Prosperity (2d.). Social Credit Principles. 2 X%d 10 2%
Social Credit Principles (zd.). Warning Democracy. T oomics. ((Ansves
Post free 6d. the set. The New and The Old Econ < N
SET B fessors Copland and Robbins.)
Comprisiné — DUNN, E. M. :
Set “A” above T'he New Economics. 4d.
s 7 Social Credit Chart. 1d.
The Veil of Finance (6d.). GORDON CUMMING, M.
Post free, 1s. the set. Introduction to Social Credit. 6d.
CREDIT RESEARCH LIBRARY, 70, High Holborn, H. M. M. ,
W.C.1. e An Outline of Social Credit. 6d.

HATTERSLEY, ¢. MARSHALL.

b 1 he ity’s Credit. 1s.

The Social Credit Movement, s o i et 6. and 6%

Supporters of the Social Credit Movement conteng that Aen, Machines and Qy‘moy. ) ation of
under present conditiong the purchasing power ip the R}ﬁDi’b l,ztf J'f’ I%;'értv. A Brief E‘\'.Pl‘:n.
Bands of the Community s chronically insufficient to buy [sropoos:ldls rcl:foi\lzxjor C. H. Douglas.
the whole product of indnstry. This is because the money R :.1 Credit. %
required to finance capital production, and Created by the 'Thé ABC of Finance and Sacial &¥
banks for that purpose, is regarded as borrowed from . POWELL, A. E. 6d.
them, and, therefore, in order that it may be repaid, i The Deadlock in Finance. %Z 55 o0
charged into the price of consumers’ goods. It js a vital The Flow Theory of Economics: plic""a
fallacy to treat new mouey thus created by the banks ag TAIT, F. y i Its Communal 1o
4 repayable loan, without crediting the community, op Thfj Douglas Theory an¢
the strength of whose resources the momey was created, TUR’E' E
With the value of the resulting new capital resources, Outsi'deJ'El&cr'id.r 3d.

This has given rise t0 a defective system of national loan YOUNG, W A;_LiiN
accountancy, resulting in the reduction of the 'c‘ommunity Ord'eaIYBy 'B'anl\-ing. 25.
to a condition of perpetual scarcity, apg bringing them W. W. 6d.
:’a‘:; mt: tf:cfe Wwith the alternatives of widespread unem. More Purchasing Power, 25 for e . o
n men apq Mmachines, a5 at resent, inter. o y
nationaj complicationg arising irom the |,struggle(;lt.)ro;m-e::gn Critical and Constructly Politics:
mn.;::ts.no U Finance, Economics, and Fo2== it ¥
u, a5 Social Creqjt Proposals woulg remed 4o
et B
Y to an amoung sufficient to pro. B
vld(.: effective demang for the whole product of lnd“‘:". H?f%AltS‘l!N, Jf l;: rsis Geography 2
This, of course, cannot be dome by e orthodox methog Li}po\;l[é?e i
of creating new money, p 4 M,

revalent during the war, which A

6d.
: . 75
necessarily gives rise to g, Defence of Aristocracy

€ “vicions spiral » of increaseq MARTIN, P, w
bt ey, higher prices, higher wages. higher costs, stiy The Limited Market. 45. 6d-
higher prices, and so on. T, essentials of the scheme are SYMONS, W. T, and TAIT, F-
the simultaneous creation of New money and the regula. The Just Price. ' od. - and
tion of the price of consumers 800ds at their real cost of . ;s on Financ—"
production (as distinct from their apparent financial cost Immcmm&l Works

under the present system). The techni

que for effecting Economics. ?f
this is fully described in Major Douglag's

books, - BARKER, D. A. !
Cash and Credi., 3s.
CLARKE, J. J. 1

i entral Government. 5% C
SUBSCRIPTION RATES, Outline of Cc_ntml L’/iondom w ""’
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