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NQTES OF THE WEEK.
he Empire Marketing Board.

hep,
°"Dre55e§v$ You see Something happen contrary to the
Tubbjy, youlSh of The Times it is wise for you, before
to Paug, andr hands ot the discomfiture of that paper,
4 exreﬂect Whether the expression of the wish
i 52:5§ the wish. We have followed this
o » th‘m' respect of the Empire Marketing
t the abolit; 'S Instance belieye it a safe conclusion
!tion of this Board hus displeased the in-
P30 elel T'f’leS, and that its leading article of
te. "oy Ploring this eyent can be taken at its
N previoUsl Zreason among others is that 7he T, imes
oy yu €Voted g leading article (o the subject,
i whgi“;t_l'). under the title ‘ Repairing a
€rme JCh it sought to mobilise opinion against
S decision,
da%d a‘rgm’Geng ; 3 *

' by the S tharvour of the Board are all invali.
Con g tttion of 52t under the present financial system
Sngneric actiyi. Y Kind that cayses modifications in
g i Benefiyy i
2 thre:‘“ura“y suy

Whe € Valy,

to quote from the

Ol for jtse]f 5p, estee; i
m and good will
hg,: in g Pire, a;glg]g those Who care for the future
€ bBeg, 0Se Uarters At its abolition has ¢voked pro-

Urneq ;o> Where future trade-developments
iﬂley hage Into Dresent bank-deposits, orpwhere
A als o 10t inflicteq Material loss. But the
e oy Whof PIINtS alludeq fo gro one part of
it c?‘de ) g story being thay under the bankers’
%&ﬁ%n nsequences pg"f;ltuls douglc:-entry development
eings.  There is a
B fhs s Side in every personal
TR o nS'szdm t be paired u?), !:ofo,‘e a
e frawn. The writer of the

S, Tor he concedes tha,

Meat **

«

“it did seem unreasonable to use the taxpayers’
money to further the sale of goods which were in
active competition with home agriculture.”

He is here referring to the fact that the Dominions have
declined to put up more than two or three thousand
pounds apiece towards the cost of the Board, leaving
the British taxpayer to foot the bill for Dominion-pub-
licity. But he has an answer ready:

“ But it is only fair to them [i.e. the Dominions]
to allow that the E.M.B. was not framed for a system
of joint payments.”’

One may be inclined to ask who framed it that way,
and why. The writer covers half of such an inquiry in
his next statement—one which has a special interest for
students of Social-Credit in its accountancy-aspect. He
says:

“ Its [i.e. the E.M.B.’s] work did not easily 'l,end
itself to costing and accountants’ computations.

““ Crikey! ** as the schoolboy might say. So costs and
accounts aren’t everything after all; and it may possibly
be—may it not?—that the whole trade depression since
the war has been due to the bankers having regarded
them as the final test of economic efficiency and finan-
cial solvency. But, for heaven’s sake don’t whisper it
near the suicides’ graves: let the poor wretches sleep in
peace. The statement is not idly made, for the writer
elaborates it later, saying:

" No one can state in a balance-sheet the worth to
the different Dominions of the interest and active good
will which the E.M.B. has stimulated in this
country for the Empire as a whole."” !

The writer is clearly committing himself to the proposi-
tion that there are factors in prosperity which cannot
be reflected in financial figures. This proposition could
be allowed to pass unchallenged if the prosperity im-
plied by him were that of the soul and not the body,
namely the spiritual prosperity reflected in the display
of the heroic and beneficent virtues. 'F’o,r example, it
would be true to say that the credlt” which Mark
Tapley gloried in, ** coming out strong ** under adverge
circumstances, could never be measured and recorded in
terms of cost and price; for it was costless and Priceless,
Mark did not complete a programme of production at g
money cost, but he finished a course of well-doing at g
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ifice. He drew on no bank balance nor
gg?u(:llz}atﬁicrofxlle. His account was with God. The
“ balances "’ of such as he are of the nature spoken
of by St. Paul when he said: Henceforth there is laid
up for me a crown of righteousness which ﬂ,IF Lord, the
righteous Judge, shall give me at that day.

& * &

But the context of the passage quoted exclu'c'les this
interpretation of the proposition. (ihels wg}'th to' ,tbge
Dominions is economic worth; and if that WO is
to be translated into anything tangible at all it must be
through the agency of money and price. The men,
women and children who are the realities behind the
term ‘‘ Dominions "’ (and other terms such as the
*“ Empire ') must enjoy the ‘ worth,”” not by con-
templation, but by possession. If it be true, then, that
this ““ worth " cannot be ‘‘ stated in a balance sheet *’
the conclusion is that it cannot be measured in terms of

money values. In other words it remains an invisible
asset which, on technical grounds, cannot be distributed
because it cannot be measured, and, on psychological
grounds, will not be demanded because it cannot be
seen.

* # %

The rest of the passage is constructed in such wise as
to enforce that conclusion without drawing it. The trick
centres in the ambiguous meaning of one innocent little
word, namely ““ of.”” Let us extract the relevant phrase
in which it appears:

““ the worth . .
will.”
Next let us construe it in both its permissible senses :
(a) “ the worth . . . inkerent in.the interest and
active good will.”’

(b) “* the worth .
active good will.”’

Now the *‘ worth ™ that inheres is a moral attribute of
personality, and cannot be measured. But the
““ worth ’ that accrues is a material product of activity,
and certainly can be measured. The former *“ worth ™’
IS a means to an end, namely, the latter  worth.’’
The casual reader of the phrase who lets that little
“of " slip by will be cheated into an absent-minded
absorption of a proposition that because a factor in the
means of production is financially incalculable so must

be the product. Let us apply this argument to a well-
known harvest hymn, N

" We plough the fields and scatter
he good seed o’er the land.”’

i Excel}ent," interject the bankers, ““ we can do this
caleulation,  Call "ys the conveyancers and grain
merchants,_ and let them tell us the costs of the farms
and the prices of the seed.” . . . ““ But wait a moment,
« Br2Y You, sirs,”” a2 devout gentleman says to them;

A € specificati g 2
it Contill’)lues Sfl:tlon of the process is not yet complete :

“ But it is fed and watered
By God’s almighty hand.”

- Good Gog: that's a complication ’ they ejaculate,

ut the devopt entleman holds up an admonito
hand anq proceegs: - it

" He sends the snow in winter,
+. - The warmth to swell the grain,
‘ The breezes and the sunshine,

““ And soft refreshing rain '
*Ah,” they say. But that is to make you feel happy
M your ploughing and sowing—to raise your spirits
when depressed.””. . . * No.% assure you,”” replies the
gentleman, ** for the object of the specification is
Tecited in the following clause:

" The winds and' waves obey Him,
ﬁy Him the birds are fed:

" Much more to us his children

- of the interest and active good

- - accruing from the interest and

warmth and the rest are sent to raise our harvests
than our spirits,
declaration ' :

‘“ the snow,
rather
the

‘ Clearly,” concludes the gentleman,

and this is confirmed by

““ All good things arﬁund us i
‘“ Are sent from heaven above,

“ Then thank the Lord, O thank the Lord,
““ For all His love.”’

is neither true nor necessary th
:tlltxe beneficence of nature, can or should be E}CCO“;;‘:S .
a balance sheet; but that fact in no way lmill‘:l,g mones
valuation of the resultarit good things. tlﬁeavh > scal if-
out of the argument, it is obvious that de igc  ides the
ventory of the harvest is the proof, an forces i
measure, of the ‘“ worth *’ of the superhuman

volved in the growing of grain.

* * * vell this
As readers of this journal know only tooh;sical ex-
“ worth ”’ is daily being contracted in its pAn i i 3§
pression by the mistaken artifices of mﬂiﬂ 'operation_o
they do, they succeed in frustrating the they depﬂ"e
these forces, how much more easily can Y tentions:
themselves of the fruits of their own goC B 5
And so, as concerns the Empire Marliﬁhn.gx inter
of no importance to be reminded of e') by i
good will " evoked (if the claim is truet-hese qirtu
ties unless and until we are shown how ke place b€
turned into victuals. And that will not tal (; gmic cy
Social Credit becomes the foundation of eco

2 * * the Salvagi;g

The writer alludes with satisfaction tof s EM. #
of the film-library from the wreckage (;o e Stu(ging
remarking that children ‘ take happily 4 then ded!
the Empire when made interesting,  an kS
that jon

Fe an interested and instructed ‘Iiol‘):]?:f inlehu;;
possible a large and secure marken' a large S
makes possible the development, oductio s3 at
efficient and scientific primary pro

at the love of God, of

to 109 e
Read with the context this passage aPP:::ers mt:n g if
best, that if you educate British Cg:(’, g .D it
buying habit of mind they will buy roducts oyl
you direct their demand on Domm}ont P This ¢&4d
ion production will be more efficien " thought Cﬂnm 3
ignores the fact that no man by taking of

fro0
ct 00€
a cubit to his financial stature or subird 80 4

K must
financial price. Yet obviously his mcg;?:re he
prices must come down (or both) Marketin§ _om¢
more. It can be said of the EmP’rteno i ’
that its policy embodied the COITeCt start at S5 th
how or other a trade revival mus ho was 0
sumer’s end. But it had no ldealt“::f’“]d not :
starting, or how anyone could. renading th 9?
get a start made without at least pesumpﬁon 5 fs]'d'
fo issue loans to consumers for con: S ould ha gmit!
Even then the conditions of lend!?lgugh Johﬂn ins 3"
fied the start very quickly, for t orovision of o b
might be willing to buy his weekly rpr twelve-ﬂft'o des
ment-purchase terms extending 0‘30 seconds 12
years, it would not take the banks tW Yo €0 uI;‘I s i o
the security-value of his wnllmgne%sn ioms 10 10r cllwpf
Nor could the Board get the Domi serve fo  iting s
prices as a start. They have no rwithout :;se' dg ¥
prices or they would have ’f‘;f: ;hce;?ﬂ 3, of €0 t
any Board to suggest it. ots s
if }t,he Dominiong%)anks or GOVFm’;‘scedure C‘;nsu!;“z
with loans or subsidies, but this Po 5 toh o to
as objectionable to those banks alin mith *
would be in this country. So J(;l to the B gore%
where he is, with one foot clampe £ Tiving-
wage, and the other by his -COStigss instead
in prospect he looks like buying % n
for prices are on the rise while wag

drawers and other unemployed PeoP

tha‘bwn
The only feasible and permanent

uld hav®

" He gives our daily bread.”

could have hoped to accomplish WO

remait s i;",
% JateC “Ling
not to speak of the new drive cOntemple rece he ?:f‘
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John to divert his custom from countries outside the
mpire to those inside in respect of articles sold at equal
PIices or at only an insignificant difference.

*
It will be remarked by readers that probably the chief

one who reads the section connectedly will be irresist-
ibly reminded by its mood and portentousness of the
scriptural accounts of how God turned from the refrac-
tory Jews and visited the Gentiles to take out of
them a people for His Name.

* *

sause of the impotence of the Empire Marketing Board * * *

 been the Bank of England. ~The Bank has been
*UINg  slum-clearance ang re-housing against the

aﬁ"“’d s Dominion produce: and since the Bank controls
the credit Hiecessary to put either transaction through,
S Oétrd has gone to the wall.
0usumsLance that even while The Times, the virtual
Bonr;0r8an of the Bank, is deploring the demise of the
Occupied vacated advertising-sites are
as o ed by posters boosting the war on the slums, or,
y, the *“ Norman conquest of disease.
£

e B

%ard, “the Board’s

One might sy

£ 3
ImAnother cause of death
Mely the lukewarmness,
Vernment Departments,

B:al‘_l(?foﬂunate Circumstance as he thinks, that the
" S Work was go larg

e googl will,”? awakening
labits of mind ’’
Sl though noyw

fOol{Sh 2

Perm
the' dng

School.””
0t officials cq

£ s N
Comf 3 .le b
Pringj g himself
Usg »» *OVernment
We ha ‘ onsj €rin
Pang,

e
*®
attT-he Writer
hutj
Ense £
Ulin.
\\'Lshng idealis
dom m.
Mat

ters
N TS

Mg appel'tainin
Te erEnCe,

€ woulq g,

th
S ngt Nt of the -
e Segular]y rea
in in (henre%ol}able
tyg poe

T any rate,
.Iu] hig Ocey

0 Q Y
it the o
r'l“imm"lns, ht, Colonjes

—in a word, to the art of publicity,

It host ; ncerned; and it is presumably to
the B, : © attitude that he refers when he says that
OTh in an environment fatal to it,”
es whie  however, with the reflection that the
Which G Which governed jts work are ‘‘ principles
°0ts will have to understand and to
shown D8 that these principles are based, as
q yO“n, on the assumption that trade can be ex-
ad"Pting the;;),t tilr'bg;fegonger any Government delays

* *

e th N our opinion, is clearly off the mark in
= i, fatality o unreasoning official prejudice
Spending.
of the Ve do not stand much in awe of tl_le
Permanent official, but he is a realist in

g to his work, and, even in a wider
1 need not be anything like a
W in Undamenta], Social-Credit sense,
\ Poliey of the Board, His admiristrative

Overnment where THE NEW AGE
ch at least one permanent official,
TR to attribute to its influence some
OPe 5q ;tmg of the Board’s futilities to an end.

* *

el Irer :
n “‘h'“ €ll 55 s;](c]e Seems to have made The Times spite-
:)cl S we b 1€ concluding section of the article,
ing 5 the - 12Ve mentioneq, part of the blame was
Mnions, the wr.

Apparently the machinery of the Empire Marketing
Board, despite its dismantling by the order of the Goy-
ernment, can be reassembled by the order of the
bankers. The ““ basis of organisation for common
ends,”” says the writer, ‘“still exists in the Imperial
Economic Committee and in the Imperial Institute.”” So
he predicts with confidence that the EM.B., “like
Marley’s ghost, will . . . exert a lively influence though
its corporeal existence has come to an end.”” How this
will begin to happen is indicated in a later remark that

# *“ the initiative must rest with this country,” the reason
is alluded to by the writer, being that the overlooked Colonies are still largely un-
if not the opposition, of | developed, their resources are small, and they need
He gives it in a reference to | markets which they cannot secure without external as-
sistance of the kind which the E.M.B. was formed to
render to the Dominions. There is also the fortunate
circumstance that the Colonies ‘ do not compete with
what we grow here.”

And it is an ironical

ely devoted to building up
““ interest * and creating

: *“ established ” as an *‘ essential ”’ * * B
the couI:lOt "evitably ignoble * activity in the ‘‘ life of
I Covsy, 18 °° still little understood inside the walls
Trom the ”,’ent_DePﬂrtments," where the Board ‘‘ had
175t its enemies of the old * penny wise, pound

h his is an unmistakable tilt at the

All this clearly points to the Bank of England as the
source of the contemplated ‘‘ initiative.””  And, ap-
pearing as it does in a journal reflecting Mr. Montagu
Norman's views on economic problems, it may be taken
as amounting to an authoritative statement of the
Bank’s credit-policy. In this frame of reference the
writer’s allusion to “‘ Marley’s ghost  is more apt than
he realised when he wrote it. There is the closest pos-
sible correspondence between the concept of disem-
bodied souls and that of disembodied credits. As stu-
dents of the subject will agree, there is even scientific
sanction for the expression: Transmigration of
credits ** used in the same sense as the transmigra-
tion of souls,”” but with the important difference that
whereas, according to theory, a soul migrates only after
the death of a body, a credit migrates on the demand
of the banker and kills economic enterprise in the pro-
cess. Again, whereas the migrated soul is supposed tq
fly direct to a new body, a migrated credlt. does npt
necessarily take up its abode in a new enterprise, and, in
fact, only too often dissolves into its original uncreatf
non-existence. Lastly, whereas _the un-sou!gd bOdY, lﬁ
buried and forgotten, the un-credited enterprise remains
above ground poisoning the world with the" products
of its putrefaction—irrecoverable costs. ~ When any-
body feels disposed to laugh at the primitive tribesmen
who used to bring offerings of food and wine to tlu?
tombs for the regalement or propitiation of the ghosts
of their dead, let him pause and reflect that we do ex-
actly the same thing to-day when we pay out of cur-
rent incomes to discharge old debts. We submit to
® overhead charges for underground feasts just as 1fﬁour
ancestors were still eating instead of having long since
been eaten. We starve to finance the dietary of the
dead.

It was a case of realism

to spot

Moreover, since there is no

& i &=

Sl bl It is said that when the dutiful tribesmen went home

iusr‘gj OF the - o e ask:slfeshtgulbcf tﬂa“égoi?:smﬁﬁ :]];c after depositing their offerings, their .mcdlClnt;"-l‘nt‘{lql\l;:‘tsd
.‘-'cause(ihu:%lﬂ Services of the now defunct Board | 0 comc;] out and 3“""3Ct ttt}‘le dep (I)Slt; D{}(:rc,:sgsnﬁ:(. i
Co) (,nc % OMminions have Jet it down? Our me':cmeem?r;nébilfogou (cou]d interview the primi-
andoi“l% haye :umff‘:ré{(‘s fro_m the whole story that the g?i‘tfngézm;jnrm he would probably tell you that it
K D"fnini he Officia] n:fed eclipse, alike in the popular was necessary for him to remove the offerings }r{;‘sll’cc"
e gy U8 in the o9, because of the presence of the | ive of whether he consumed them or not, for if they
1 ':tanC(:g ; .San?c politica] system.” were subsequently discovered intact by the givers “}l‘,\f
w;"‘ "Z the g(:(g]hslh I8norance of Malaya, and pro- | might think that the ghosts (!iyy)}’rl‘\‘tj;i.‘)f the El]“b.
O(,;rd “ EU(:(:zed c;u‘: 1sation that English colonies have and were therefore qnllvr();)xlxat('dt—)\ nrf.u.plon (t)uv
i ey </2pire "} (he picture " Jargely because the | * confidence ” of the tribe would b ophite Sugigesting
Oper. Sixg, Settleq fr fome to connote only those | worse still, there might arise some >c>p‘<;>._> gges! "l\‘L\
}"‘;r;“k_ ty .mi“ion om (:rqat Britain Yet they con- | that perhaps, after all, ghosts had no .'I_U[)ltll‘(v,\. md that
Ux(.y" Topy, 1S vlg()fr’go{’llt M Whom the “ will to co- | it might be worth trying the experiment of bl(\Il)p')ng the
“’ou]gﬂuons Whilc]is y‘,al“'e " and whose Ministers offerings and seeing if anything hnm.xu’lcd.‘ ‘ magining
“hter intg ::sCthO“mgﬁ' the hope " that | him to say this, is it not a faithful paraphrase of what

e

me of co-operation. Any-

would be the defence of the modern banker if he Wer
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as candid as his primitive prototype? He would tell
you that it is not good for people to have complete
economic security, or they would do too little healthy
work and too much unhealthy thinking; and that there-
fore in destroying their deposits he was delivering them
from temptation—in other words; that the technique of
finance is designed to subserve moral, not material,
engds. 13 A E

ily, in this instance, what the banker can deg-
tro};a&Pe %:]ommunity can re-create. The destruction is
not of things but of symbols. It is the disembodiment
of credit—credit waiting to be activated by re-embodi-
ment. It is potential initiative suspended over our
heads. Two things are lacking: the wit to look up and
see it, and the will to reach up and take it.

*“The Douglas Plan.” 25

Mr. E. Warner, on behalf of the Douglas Social Credit
Association, last night replied to the report of the State
Statistician (Mr. Waites) on the Douglas Social Credit
scheme in an address at the Lesser Savoy Theatre, Bligh
Street.

Mr. Warner asserted that Mr. Waites had missed the vital
point which Major Douglas makes, the fact that credit
being based on the people’s faith and ability to produce
belonged rightly to the community, and that, therefore, the
community should have ownership and control of its credit.
If the commuaity owned its credit it could then draw upon
the nation’s potential capacity to produce and continually
raise the standard of'living as the nation’s ability to produce
wealth became progressively greater.

Dealing with page 8 of the report, in which Mr. Waites
attacks Major Douglas’s contentions that *“ where any pay-
ments in money appear twice or more in series of produc-
tion then the ultimate price of the product is increased by
that amount, multiplied by the number of times of its
appearance, without any equivalent increase of purchasing
power,” and in which Mr, Waites gives a chart of wool
statistics. Mr. Warner said that Mr. Waites had mistaken
Major Douglas’s meaning, and had removed it from its con-
text. In fact, Major Douglas’s generalisation which appears
in his Monopoly of Credit,” is accompanied by an illustra-
tion dealing with saving and investment.

Mr. Warner contended that all money was manufactured
by the banking System, loaned to industry for the purpose
of production, and cancelled upon its return. If any of this
money was saved and used for production again before its
return to the bank then goods of the price values existed to

goods. Hence on €very occasion @ sum of money was saved,
at least to the value

the hi 1
ence. This was constanﬁ;ocli;p‘;sldh ' wrought into exist
production.

Replying to Mr. Waites’s criticism of Ma
plus B theorem, Mr. Warner said that savin
and the premature retiring of credits were
for the disparity between prices and purch
Major Douglas sought to prove with his A plus B theorem,
Mr. Waites asserted that nowhere did Major Douglas put
his finger on the source of the alleged discrepancy, hut this
Statement was not correct, because Major Douglas con-
stantly explained that the source of the disparity was in
investment.  There were no sources of purchasing power
generated by the production system other than wages,
salaries, and dividends. Mr. Waites’s report apparently
failed to grasp that insurance, transport, and banking com-
panies, etc., were all industrial undertakings, producing
services at the rate of A plus B, while only liberating pur-
chasing power at the rate of A, The fact that this purchas-
INg power was available to purchase consumption goods was
N0t a disproof of the A plus B theorem since the total cost

services had been built into the total prices

jor Douglas’s A
g and investment
the main reasons
asing power which

of all these
rged to the community and the inability to byy A plus B
h A sl remained, —Sydney Morning’ Herald, July a1,

3

The Waites Report.

LReprinted from The New Economics, Australia.]
IV. A
Understand that we do not suggest.tosl' ; xl)mﬁll{
any dishonesty on the part of Mr. Waite teink
matter, but rather that, like ‘all humant ke
he has his limitations, and being confronte i
a dilemma of the first magnitude he took thf}“ il
least resistance, and decided in th‘e negative. {aced, he
in the responsible position in which he was fP r0po
could not conscientiously decide in favour g \ghich.
which he had not adequately studied, an 1o did not
the text of the report clearly ‘demonstrates,
by any means understand. 1 { ark:—
(7) Section 7 of the report closes with this fevﬁents i
* Whether limited to repetition of money pal ajor

g g ite genera ].‘"'
regard to capital goods only or taken qug roney. pay mhas-

Douglas’ statement that “repetition of in purc

increases prices without an equnvnl’c’nt increase

ing power is contrary to the facts. - con-
g P Y this

Since, as we have tried to demonstrate ?bover'etation 0
clusion is the result of a complete mxsmteefppa yme.ﬂis'
Douglas’ meaning of the repetition of mgn 1}"ep0 hmg;
it follows that subsequent sections of tfee a1l affect
upon a misapprehension, and are thereior * nt upon &
by the same initial error. Detailed cpmnjlnclu Jou eii
the subsequent errors would necessarily 1 and woullt
ence to the initial error in almost every fca‘szmn ;
be thereby lengthened to the extent ot i errors
is therefore proposed to select the most g
and make a brief comment upon them. o (A
(8) Thus, in section 8, after stating 3 4
Theorem, Mr. Waites makes this comment: ce in reelgs
‘* The statement bears no particular slgmﬁc"z\\-er un;sa_
tion to the alleged deficiency of purchnsmg[lll’(r organ
it be shown that * all payments T:lde to O .
tions * are not purchasing power. dGit” Doud
On page 36 of the ‘“ Monopoly of Cre b
e -
** The essential point is that when a gl\'_"”‘o~ the P‘"n,hﬂf
leaves the consumer on its journey bud‘.ﬁ'nctiom 1f ice
origin in the bank, it is on its way to tion of 8 ,;uch
extinction takes place before the extmcdbank’ ‘hc"m-ee“
value created during its journey f’ﬂ"}‘the {librium be
operation produces a corresponding disequ ;
money and prices.” ential)
This point, which Douglas regards as eei:;lt give?, a8
mentioned in the report, nor is any wIt s vital Seally
in considering the A + B Theoren;ivse that pracd el
understanding of the Theorem to re ;'t in debts &
all price values have their counterpa plrgt ¢ deed‘ (e
the banking system, and that repaymeR® ' jjeg Caiatt
to a bank is a destruction of money. : b:y an i o s
total volume of credit is kept constan
recreation of the money destroyed,

5 nOt
ISw it

it must b,i,drud" A9
: w
that the new loan is made in respect g{):go
which means the simultaneous g]n:oney-
values to offset the newly recreate in the sense
original repayment was premature,hich it
extinction of purchasing power ‘t‘;le sice valué £io% %
place ** before the extinction of L] P the recre? bﬂfoﬂ
during its journey from the bank, F wheofe:fonetﬂ"

3 i 1t—th d
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for him. A keeps one hat as his P ortO% g

; he ~qaf
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B for the purpose. A then reP“yde_c,n’uction
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Thus the £5 has a
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€ at a total price of not |
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hats, and they cannot be sold. The
to A was a payment to another
or as the A 1 B Theorem puts it, a
: is clearly not purchasing power
for anyone, for it was on its way to the bank, and was

O Tecreate the {5 for the production of

» either capital or consumable, and for
the People who receive the Irjlew

four hats valued at {5,
worth of new £oods produced as a result of
In the face of this, it is difficult to

las is in error in putting forward the

€ that page, quoted Mr. C. H.
at appro\;?s assessing the material assets of Australia

Purchasing power was equal to the flow

8. 2as the banks keep up a flow,
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ppeared, financed the production of Waites at least errs i

C now has four hats for
ess than £5, the amount
IS NoW no monetary

four hats can be sold is

sum to expend it on the
there will then be avail-

in saying:

ion that the flow of pur-
to the flow of prices.”

d seem that the flow of

#£600,000,000 in the most

0. This hardly looks as

that the facts strongly

1l company, even if it is scarcely
good company.

(10) In the remaimning sections of the réport, the
arguments are based upon the assumption that Mr.
Waites has conclusively demonstrated the A + B
Theorem to be wrong, and that there is no chronic
shortage of purchasing power in the community. In
those circumstances, it seems quite useless to comment
much further upon the report. The comments made
by Mr. Waites on the proposals made by Donglas in
““ Economic Democracy ” are fantastic and ridiculous,
particularly the first. When he states that there would
be ““ Confiscation of practically all Government securi-
tiesand their redistribution to new holders on a per capita
basis ** he did not give the reasoning upon which
Douglas based his proposal. This is given fully at
pages 122-125 of the Australian edition of the book, and
is based mainly upon the fact that:

*“ The bulk of the loan (the National debt) represents
purchases by large industrial and financial undertakings,
who obtained the money to buy by means of the creation
and appropriation of credits at the expense of the com-
munity, through the agency of industrial accounting and
bank finance.”
(1) The whole of Mr. Waites’ criticism of the

Scheme for Scotland and the proposals generally, is
based upon this remark, appearing on page 23 of the
report:i—

““ It is a direct creation of purchasing power over and
above the amount distributed in producing goads, which,
as has been shown, is normally sufficient to buy the goods
produced.

We need hardly point out that this has not been
shown, but simp y alleged, and has not been supported

¢ sys fact of the matter is that the' eco-

constituted will func-

tal goods, so that the
of their production may

t.  When the flow of

Mr. Waites falls into
depreciation charges.
a machine may be built

by any evidence or reasoning which can be regarded
as in any way conclusive. It is, of course, this allega-
tion which is responsible for the astonishing statement
that the quantity of production would have to be
doubled within a month, trebled within two months,
increased twelve-fold within six months, and so on,
in order to keep pace with the flow of ** inflationary
credit.”’

(12) In conclusion, we have to say that we are not
ungrateful to Mr. Waites for producing an official re-
port so lengthy and so meticulous. His report is a
valuable addition to the sum total of adverse criticisms
of Social Credit which have appeared in the fourteen

years since it was first given to the world.

Upon careful examination of the arguments which

represent the best efforts of the opponents of Social
Credit over this long period, it is impossible not to be
impressed by the fact that the arguments against it are

credit, and how that credit is generall u § ol 4
by and ¢, Jow that credit is gel Y | so scanty and unconvinein , while those in its favour
"ultcl':!0 '.m’ne)a'n tc:H:d’ ltteavm.g the machine in existence, are so o%’erwhelming, and t}fat the admitted facts of pro-
b t];n IS thereq fi L aioch it. The wear ot e duction and consumption continue to act, as Will Dyson
oF thep €ople p Ier 2n allocated charge added pzce said, ““ as if they were in the pay of the Douglas
Chape® Machipe. 0P€er hold any monetary equivalent | 5 coty,” D W. B
Wm-tge‘ th €, and cannot meet the depreciation (The End.)
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The annual report of the Colonial Mutual Life Assurance

Society Ltd. (issued May, 1033), states :—

** Owing to the extraordinary times through which we are
10w passing, where country after country is experiencing

difficulties in obtaining payable prices for primary prqdu'(:li,
it is becoming almost impossible to so manage our mfgs -
ments that the returns by way of interest, after I?Cdu;:m'g
the heavy taxes placed on us by the Commonwealth authori-

¥ TR
ies, remain sufficient to provide for future contingencies.

New Era, Sydney, July 27, 1933.

“ Ways of Escape.”

An unemployed seaman, fed up with semi-starvation and

i 7 ick into a window of the

oul sickness on the dole, threw a bric ! i
;ead office of the Commonwealth Bank (Sydney) last weel.
He didn’t know it, but it was a symbolic action, n
then walked over to the policeman on traffic duty, gave him-

The man

elf up, and said he did it to get into gaol, where he could

get food and shelter. Civilisation has come to a pitiable pasg
when a human being is convinced that there is

more econ.

mic security in gaol than out of it.—G. W, B.—New Era,

Sydney, August 3, 1933.
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The National Dividend.

By Hilderic Cousens.

The following arguments in support of declaring and
distributing a National Dividend, based upon the capital
assets of the country and their increase, are no doubt
familiar to many readers of THE NEwW AGE. Their
repetition ‘may nevertheless be of some service.

I. It would reduce the poverty which follows loss
of income through unemployment of wage and sal
earners. And this effect would apply whether or not
the unemployment was the result of depression in a
particular trade or more general, whether or not it was
seasonal or due to labour-saving devices, or due to ill-
health, or age, or loss of skill, or change in the fashion
of demand, or misfortune, or bad management in a busi-
ness, or in insured or uninsured trades.

_ 2. It would have the same effect for those whose

mncomes were derived from profits or dividends sub-
ject to fluctuation.
3- It would provide an income for all those whom

mistortune or the handicaps of temperament and char-
acter drive into the army of tramps, beggars, and vaga-
bonds and those who have to rely on the Public Assist-
ance Committees and charities for their subsistence,

4. It would tend to reduce their numbers and check
the flow of their recruits.

5. 'It would tend to reduce the numbers of criminals,
prostltu.tes, etc., in so far as these are increased by
ceonomic stress and calamity.

6. It would reduce their numbers also by removing
at least part of the fefaling many of these people have or
?}(l:g:'ll.re that society’s hand is permanently against

7. It would have the same general effect on the larger
numbers of those who, althoggh they manage to magke
some sort of endurable livelihood in industry or trade
feel that the order of society is hostile and tyrannical
against t!lem,. and are consequently disposed to obstruct
its wo.rkmgA In any convenient way—by strikes, sabo-
tage, inefficiency, or agitation.

8. Tt would remove the basis of the Propaganda that
the present order of society is a conflict of classes, by
estabhsh;ng an obvious and tangible witness, in con-
stant evidence. that all members of the society were
})en'eﬁtmg from its operation, independently of their
individual fortunes,

9. The higher the standard of efficiency and equipment
of the community, the greater the income from the

ational Dividend, and therefore the greater the gen-
eral interest in maintaining and enhancing its efficiency.

hm. It would, therefore, be a most powerful, if not
the most powerful, insttument in promoting social
solidarity and Co-operation, éspecially as an incfeased
: owledge of history and affairs has some tendency to
dl;i?:_léhd(}:'rx;lmthe old-established loyalties to monarchy,
s % ;.lse‘t'c., on which this country has largely

11. The National Dividen,

}hatt thebpr%sperity of a com%‘lrr?iltﬂ L

actors Desides the efforts anq thought of ;
members. Both of them have been hganded éts“zre;gr;
generations more or less remote, They are both the
common inheritance of to-day, and should be avail-
able to each present citizen to the fullest extent. The
most convenient device for making them so available is
money, because it is universal and flexible.  These
factors are that vast knowledge of the ways and means
of handling materials (the state of the industrial arts)
and that vast complex of law, custom, convention, reli-
gion, literature, music, art, and amusement (the state
of civilisation).

12. In the same way it would recognise the fact that
the present life of a community is co-operative, and, in
!hc present trend of industry and civilisation, increas-
mngly co-operative, so that 15ss and less can its end pro-
ducts (income) be said to be due to particular, indi-
¥idual contributions which can be “ justly "' rewarded.
13. The progressive supersession of ;lfxy given pro-
finme of production of human effort by the combina-

gnise the fact
Y Tests on two other

‘The drop in demand which might be eXPeClt

tion of power, machines, and ingenuity Teq IS af}:::
gressive institution to supplement the relation Zrtain'
ployment to income which is more and more ur}cdusﬂy
14. It would encourage misfits in trade and mwoul
to leave them or try other branches, for they g
not be so bound down by the necessity of carl
constant income. X ‘onss
15. It would also keep out of certain Prgiisifmr—
such as shopkeeping, those whose sole motll\le. come DY’
ing them is the desire to supplement a sma: 1nu to the
an additional small income, for the net re.SuS due 10
general body of citizens is often higher price
waste of stocks and effort. mic unils
16. It would encourage directors of econouot rid of
to eliminate misfits, because those who wefre o verty 8
would no longer suffer such a penalty of P [
before. ) money
17. It would supply a stable element 11 ttgfldard g
demand for the more essential items of 'th: s oes, €0
living—such as the staple foods, clothing, o wolﬂg
2 he 14
be less than now, and the industries, eSPec’ale}:*]sﬂ would
material industries, which cater for such 1€
be assured of a higher minimum market-re ﬁn;mciauy
18. People who were drawn to the mOo - who'
speculative occupations and professions, usic, sciengd
sired to pursue such things as literature, 7 nd for thelt
and art, would have an economic backgrot P
ventures. <hed to resist Whot
19. It would enable those who wishe in trade o
they considered unsatisfactory COdeOI:;ey can oft
industry to do so on better terms than 1 il
do now. s dustrial =
20. What is termed the problem of ‘rt’d:sincreas"lg
tions would take on a new phase with Tes.
economic independence of many of the pﬂiicts s0 1% ey
21. It would reduce the worry which fatheir chil pe-
of the middle-classes about the future 0 il joblessn
for whom they now see a future of pa . 3f
and limited income. : industty . g
22. It would postpone the entry mtostg:ldt e exit
certain number of young people and ha men
a certain number of elderly people- of young Tud
23. It would make the occupations o 4.y
and women rather more mobile, Soltsz whi
tend to settle, after experiment, in “(;'t en they P
them better than those intﬁ which so 0 ¢ bou:
after leaving school or college. lity ©F &
24. It \vfuld promote a certain mogﬂ,lt}y)roduang
from one occupation to another, thereby ccomd
more versatile population. Juces o offeeb O lﬂlicf’d
25. At the same time its stabilising hich has &
would prevent that labour turn-over “;siab in &
the United States and is afflicting Rll»m g certal™ oW
26. Tt would encourage family life ?c unceﬁa"t‘ﬁgﬁon'
tions of the population where econom family res is 0@
brings about either late marriage OF te, WHICh ns.
This would tend to raise the birth Tt oeratiol'th
below the replacement rate for the ne n.;]x’sfab’ll> pOP“
27. At the same time by increaslﬂgg‘o o thiin "f
minimum incomes of the poorest SeC o0 cert 7P
lation it would reduce the birth-rate 3% e an
desirable sections while improving the atter
pects of the children actually born- Gt as @ m prﬂ‘
28. It could be used, if thought .70 4 aP
policy, to promote a considered em‘gf}ni 50
places, such as the British self-80Veoriod, T @

by being continued for emigrants ft]r'xg‘oﬂ day
they would have an economic found? dent k;‘(:l"‘
deavours, dent, conf iy
29. It would produce an indepen p efficie?=>
of citizens most likely to co-operate grt‘-""",‘hlic
the lines of least friction. educe prﬂas Pt felt
30. At the same time it would fme, Uch\~vid¢|~'" ¢

all those forms of non-earned ncoMr . perf’ ot
proP
ny

1 1 - 3 ‘hic
sis slief, charity, etc., W !
Assistance relief ty ndence 31 for &

to be an infringement of indepe datior

31. It is an indispensable foun
omic democracy.
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Money in the Ancient World.

By Michael Joyce.

The history of Greece up to the time of, say, Alex-
ander the Great, has these two claims, among others,
UPon our interest : one, that here we can see things hap-
Pening for the first time, in Europe at any rate; and two,
wl?t }:he principles involved are as vast as the scale on
tha]tc(; they are applied is small. It seems likely, then,
ol r.eek history will have something to teach us about
they : the following sketch is elementary and non-con-

. erKSlal,.and I hope it will inspire someone who is
deepl eqlilqpped than T am to go into the question more
Solog -Mr I}; chief authorities " are Plutarch’s life of
a 'r'abl i S. G. Robinson’s article on money in that
Studieg » p 200K Of reference, ““ A Companion to Greek
Wealth > i] A. E; Z{{nmgm’s ““ The Greek Common-
Quoteq’ atan Bury’s “ History of Greece.”” I have
Higto Some length to show that T have not twisted

i?’ {0 suit my own ideas.

Lydiy ﬁn‘:‘;ﬂly agreed that money was first coined in
BICL iop the 12 Minor, at the end of the eighth century,
OUS meta]s 1y <o RN of the seventh. The use of preci-
e reck Commerce had long superseded crude barter

Sellep haq ¢, oning of wealth in terms of cattle; but the
ffered i oo check the weight and purity of the metal
hoy, muc e’t‘ichange for his goods, until the Lydians saw
ing ., Bt e and trouble would be saved by stamp-
Anisto, sa of metal intended for circulation. ‘‘ As
Was e agl S the stamp was to show that the weight
Rto dispense with the continual use of the
obinson.) By the end of the seventh cen-

| T Spread to Greece, and during the next
Sy of jrgpeeys It Teached Italy and Sicily. — * Every
S0 wag a g ance wished to issue its own money (to do
Zchamcteﬁiﬁ of autonomy) and the resulting coins are
cotinﬁm Cpail}:‘ vanid reflection of Hellenic life. . . |,

0. the 'as stamped on one side only of the
;lh ing 8}?‘{3?& While the other, the reverse, showed
ﬁfihmetal into tgse. the mark of the punch which drove
the . SClturies ;1 o Ch8Taved die. In the later sixth and
forPU0Ch o¢ WEHECame usual to engrave a design on
m;fn e earlieg) and thus the coin reaches its final
or ;:‘&i‘la]s, PEthSpst}]’_l;,e; Werf_ probably the bafdges of

: 1an kings or ts of cities,

i, ms;r,e Private merchants, .gs g
nlo‘,:f] an ees‘i(lvcgold'. clectrum [an alloy of gold and
"alué"al Valye t(;,oms are ‘ value ? coins, that is, the
tion 35 Mere meta] e—ff’"‘ coincides in theory with its
gmw‘“éprescnting R he earliest coins were of denomina-
of trade onsiderable purchasing power, but the
frage? and oq; Produced an increasing demand for small
0 . rls In the same metals representing small
linore and more into use. The inconve-
Wera « C0ing op o ©OINS led fo the introduction of larger
abl, token > M1 same or even lower values. These

Sreq, at is the; | ¥ i
Cg, €r th SR 1r face value was consider-
the Stance g 12N their value ag mare metal, and their

upon convenience backed by
(Robinson.)

if Cent nt it is not s
fag;ou didnl'ltxyﬁn“" e Dlel(:h a very far cry to the
0

W that s mosthenes remarked that
; aki credit was the most important
wh'“h isThe \vo§- money, there wagsn't much you did
in th N translate a5 ¢ credit ’ is wiori,

g feag 2coungs Y Testament for Faith.
the ~an g Oﬁun? ‘nvention of Money gave almost
i £ th ity for the concentration of power

f:i:a:? [ COnsige, 1 0dem credit system,

5 Vho is rhc::::l the change means in the life of a
8 from hang to mouth on his yearly

the middleman gives him; and the middleman makes a
living on his commission. At the end of the first year
he is alarmed to find he has not as much margin in hand
as usual. When the inevitable Jean year comes he has
no margin at all. In fact, he cannot see his way to get
through the winter without help. His only resource is to
borrow.”  (Zimmern.)
The only people who have any money are the nobles,
and he is forced to go to one of them and raise money
on the land which was his father’s before him, The
aristocratic money-lender ‘sets up an eyesore of a
pillar, with letters on it, in full view of the house. He
[the peasant] cannot read the letters, but he supposes
they are to keep him in mind of his bargain.” (Zim-
mern.) Inshort, as the great liberator, Solon, said, the
black earth was enslaved.

Unless the farmer’s luck changes he cannot repay the
loan next year, and the money-lender takes the pro-
perty in lieu of payment, leaving the former owner in
possession as tenant, on condition that he pays one-
sixth of the value of his produce as rent. And as Plu-

i)
t 3 to take his
Foop’ Chilg 2" the gocy. US stuff to market and ex-
fots lar s shooods he needed—woql for the wife to

€n
S Shoes for th .
) e winte, ilas

t | s 9y the smith er, or tiles to mend the
ing Wil '8 his Plough o 1e 3 and the joiner in kind
L HG )0:01 ac e O Bib icark . Bt Row sdsh GF
‘hic}:d"ﬂ‘ ; - How oy, i " And wine till he has turned
he ~l, o it depend 18 it worth » He has not the
s n e 20 factors outside his range and

tarch tells us, those who couldn’t pay their sixth
* were by the law delivered to their creditors, who kept
them as bondmen and slaves in their houses [or, of course,
on the original farm] or else they sent them into strange
countries to be sold: and many even for very poverty
were forced to sel! their own children (for there was no
law to forbid this remedy) or else to forsake their city
and country, for the extreme cruelty and hard dealings
of these abominable usurers their creditors.’
Those who have read their poets know what expatria-
tion meant to the Greeks; Homer makes Athene say ot
her tavourite, Odysseus, that ‘ in his yearning to see
if it were but the smoke leaping upwards from his own
land, he longs for death.” Zimmern suggests that
similar sufferings are reflected in the complaints of Amos
and Hosea; and there is certainly an aptness in Amos'’s
imprecation on those who have ** sold the righteous for
silver, and the poor for a pair of shoes.”” An interest-
ing parallel might also be drawn between the reforms of
Solon, which we are about to consider, and the libera-
tion of bondmen and the return of land to its original
owners in the Jubilee year, as laid down in Leviticus.

The growing jealousy between rich and poor all over

Greece led to the establishment of ‘* tyrannies, or
dictatorships, as we should call them. = The easiest
way to become a dictator was to take up the people’s
cause against the nobles at the critical moment; and there
is the famous case of the rising politician w_ho rushed into
the market-place one morning, covered with blood, an.d
informed the populace that the nobles had shown their
resentment of his popular sympathies by trying to assas-
sinate him. The people were so touched that they
voted him a bodyguard on the spot, and that was good-
bye to their democratic hopes. But autocratic govern-
ment was neve® congenial to the Greek, and the next
period was that of the great law-givers, of whom the
greatest, probably, was Solon of Athens (born about
039 B.C.); at any rate we know more about him than
any of the others. He is famous for his democratic
reforms in the Constitution, which were far-reaching in
their results; but here we are concerned with his handling
of the economic erisis. "
He was an aristocrat by birth, a moderate liberal by
conviction; apparently he commanded the resp«ict.Of
both parties, and as everyone realised that revolution
was imminent he was elected archon with extraordinary
powers in the year 504 B.c. There is some obscurity
as to the nature of his reforms, but :f)parenﬂy he de-
creed the complete cancellation of all mortgages on
land, freed all the farmers who had been enslaved, and
made it illegal to borrow money on the security of the
borrower’s person; his decree went down to history as
the oewraxgewa, that is, the shaking off of burdens.

** Howbeit some write,”" says Plutarch, ** that the poor
were contented that the interest only for usury should he
moderated, without taking away the whole debt: ang
that Solon called this ecasy and gentle discharqo.
Seisachtheia, with crying up the value of money. For he
raised the pound of “silver, being before but three score

me; £
s of controlling, He takes what

and thirteen drachms, full up to an hundred: so they
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which were to pay great sums of money, paid by tale as
much as they ought, but with less number of pieces than
the debt could have been paid when it was borrowed. And
so the debtors gained much, and the creditors lost nothing.
** Nevertheless the greater part of them which have
written the same, say, that this crying up of money, was
a general discharge of all debts, conditions, and covenants
upon the same: whereto the very poems themselves which
Solon wrote, do seem to agree. For he glorieth, and
breaketh forth in his verses, that he had taken away all
bawlks and marks that separated men’s lands through the
country of Attica [I fancy this refers to the mortgage-
{)illars described above], and that now he had set at
iberty, that which before was in bondage. And that of
the citizens of Athens, which for lack of payment of their
debts had been condemned for slaves to their creditors,
he had brought many home out of strange countries, where
they had been so long, that they had forgotten to speak
their natural tongue, and other which remained at home
in captivity, he had now set them all at good liberty.”

No doubt these reforms represented a compromise.

‘“ For wherel” Plutarch tells us, * the mischief was
tolerable, he did not straight pluck it up by the roots:
neither did he so change the State as he might have
done, lest if he should have attempted to turn upside down
the whole government, he might afterwards have never
been able to settle and establish the same again. There-
fore he only altered that, which he thought by reason he
would persuade his citizens unto, or else by force he ought
to compel them to accept, mingling as he said, sour with
sweet, and force with justice. And herewith agreeth his
answer that he made agterwards unto one that asked him,
lfy he had made the best laws he could for the Athenians ?
Yea sure, saith he, such as they were to receive.”

Like so many compromises, Solon’s settlement was not
altogether acceptable to either party, and there were
still some awkward corners to be turned before Athens
reached the height of her prosperity. But it seems to
have been an honest and fairly effective attempt to re-
turn to the former state of peasant ownership. Later on,
of course, Athens became more and more an industrial
and trading centre, and by the fourth century at any
rate—.thness the activities of Pasion—something of a
banking centre too. And of course the slave-population
Was much greater in the age of Pericles than in that of
Solon, though the old idea that the greatness of Athens
Wwas based entirely on slavery is quite discredited; slaves

Esljléd free labourers worked on the Parthenon side by
e, Y

As her trade increased Athens became more and
more dependent upon wheat imported from the area
routrlxld the Black Sga; so much so that at the opening
:u d'e great war with Sparta Pericles succeeded in per-

ading the Eopulace that so long as they could hold
e ong Walls whjch connected the city of

With her harbours, it would pay them to let

all thon {ooda!';rmes ravage the rest of Attica, and get

Athenian Yy sea. It was Lysandel’s defeat of e

e omegiet o PR e Dariancls nd
€r most vit

]eald to the final surrender of the city ttrg qcier oSu;;;-tzt;:t

1 conclusion, T must quote a passage from Plutarch

which shows how littl i
learn from the modemeﬁnaen;}::.h O L

“ For [Solon] havi i i

all debls,[and la]cking ':»gnl\fvrinfﬁ(tllea?o edict for clearing of
and to give it some pretty preface, gthate (l);hv;l:\}j':wor(-ls’
ready to be proclaimed: he opened himself co,;(,:{.ﬁq?as
certain of his familiars whom he trusted and told ‘th>t0
how he would not meddle with lands and posscssio;’:
but would only clear and cut off 41| manner of debts,
These men before the proclamation came out, went re.
sently to the money-men, and borrowed grc.:u qum:p of
money of them, and laid it straight out upon land. So
when the proclamation came out, they kept the Tands
they had purchased, but restored not the money they had
borrowed, This foul part of theirs made Solon very ill-
spoken of, and wrongtully blamed: as if he had not only
:ﬂuﬂ'grcd it, but had been partaker of this wrong and in-
Justice.  Notwithstanding he cleared himself of this
slanderous report, losing five talents by his own law. For
It was well known that so much was due unto him, and
€ was the first that following his proclamation, did clearly
release his debtors of the same, "

The Films.

Paris-Mediterranee.
This long-expected film, which was to ha‘w‘:t be:;’e
shown at the Cambridge last year, goes I ois by
Academy programme to-morrow. The dxrechof}ll0 /
Joe May, and the cast includes Annat?ella, }‘, B
be remembered for her performance in Clair's
I4éme Juillet.”
Below the Sea: Regal.
- melo-
Love, war, buried treasure, villainy, and stror;{c; 3
drama. If anything more was wanted to mat pt?oto'
entertainment, it is supplied by t.he exce.llenremin
graphy of this picture, which from time to n‘mes The
one of the camera work of the.z Russian .te
characters include a hard-boiled heroine a}nd :)5 spee. and
collection of cut-throats as you would wish > i
the underwater photography, with a SequeHSiving belh
a giant octopus gets a stranglehold on la ° The
serves to blend popular science with melo me Oof ﬂ’;
picture is not for the hypercritical, and -S?xtag ¢, but
amatory scenes could be cut to great advaers o
can recommend ““ Below the Sea ”’ to ﬁlmg; e phot”
of amusement. Al Roger directed, an
graphy is by Joseph Walker.
Hold Your Man: Empire. ¢ i
It is a tribute to the acting and' directxoﬂa‘i1 di;ec‘e':
which is based on a story by Anita Lo, ¢ taste I 'l:)f
by Sam Wood, that it leaves an unpleasall 4 ic
mouth. It is in its way a sma.ll—scz'tle e%m;;rosﬂm
petty swindling, thieving, blackmail an make 9P 5
and of the meanness and vulgarity that o thi
much of contemporary life and are to b%nﬁed 12 s
crudest and most blatant forms in the can 175 1y
As is the case with so many recent Amer! <cien ifi
hard-boiled characteristics (a phrase morfnewhat
accurate than ‘‘ sophistication '’) are tigr if it B
done; the dialogue would have been beﬁ os; and i
been so deliberately lacking in ament e, ity pe
earlier part Jean Harlow has all the SPkf’at when ool
out of her.” It is only fair to say e’ Frolly™ e
allowed to drop the mannequin P"Sz viuainesf'e;' hef
regards as appropriate for vamps an redibility’
becomes sufficiently natural to give € AWE
role. A alterﬂatesiz X ths
Except for the photography, whic <able ame’;s th’
the very competent and an inexcu Tt eml’lo't of,dl
production is technically excelllent-built up Ol;y g
proper cinema technique of being peen Vfl dienﬁ
number of very short sequences, o ce of 847 Galy
edited, and pays a tribute to the m?eagon. Jar’ vin 1;:”,
by leaving something to the 1rnagm.S Stuart Ef;nd g
is good as Miss Harlow’s co-star, asl i od parts Zone &
small but very sympathetically P ;;y cidental,l)’lg 105
smaller roles are admirably cast. ];r est dri o
the minor characters pours out the ! g,—cal l'f"'e if
ever seen either on the screen OF 111’1 advantafo’_:h c
incidentally, it would have been i’e 4 for B,
name of the parson had been alteend .
sumption from that of the “ Rever my Jiking: bf’S‘w'
I found much of the dialogue toiate such Bt?ce g{;&d
perhaps an acquired taste to appfelc_ od with 1%00 (D"‘
““ You know all the exits,”’ as appl arlow:
character impersonated by Miss

has

o
, she T you
asked to step into Mr. Gable’s be(;,rootr;]n e of b, ],%l’::
spends the night with him) to tﬁero jritu0ts
send me a picture of it,” and an o€ Br ook'Y“t‘ lh"yri"l
is met by the query ‘ Scotland or -acks) PP ‘J
are at liberty to dislike these \\nseﬁs A aﬂwﬂo P
preferable to fhe jokes about mOtgecers have -
infidelity that British film rro “heir sole °
from the Victorian music hall as
to celluloid comedy. DAVID

o ecﬁ:tsiacl;y melogue is out of the way, and sharpens the
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The Theatre.

The Man With A Load of Mischief, Westminster Theatre,

One answer 1o the question * What's Wrong With the
Theatre? is that so many managements revive plays
10t worth reviving. Ashley Dukes'’s comedy comes in

this category. Top Swinley does his best in a role to
Which he is unsuited.

I ! The Citizen House Players.
Playgear inferesting news of the Bath Citizen House
mt;s. The movement started in 1914, with a Little
s e;?gttfor the entertainment of soldiers, and as the
s Cture is now outgrown, a new theatre is bein,
d:-l;g pear lthe Pump Room. This will hold several hung-
B bg:g% 1S to be decorated in gold and silver, and
Trageq eslgned S0 as to be equally suitable for Greek
inCludey an - modern productions. The equipment is to
methodsa Csydorama and the most up-to-date lighting
the Citj e HO full of vitality is the Bath movement, that

a T ear; ouse Players have also acquired the Every-

Urses of ge, Hampstead, as a London centre, in which
tiong o 5 Tamatic instruction will be held. Considera-
this ventul;a(.:e. Prevent me from giving further details of
eyes, Cjtir. terested readers should apply to C. M. de
A Sjeq, itizen House, Bath
Fing Clergym.an_ by James Bridie. Produced by H. K.
Sir B, Aylifi. Piccadilly Theatre.
mendatio;r}f, Ja‘?k?‘)n would be more deserving of com-
Of “ The o> 81Ving London this new play by the author
“Markap; Natomist ** if the second part lived up to the
Moyeg an; Promise of the first. That is admirable; it
Unnee “Teates an atmosphere immediately the quite

o the audience for what is to come. But
e mastndle S Inventiveness dragged, or he is not

{f Urnaliggi Sr of stagecraft that his more enthusiastic
it agy n isa lmlrers proclaim him. In the second part,
ger : owed down; the tempo ﬂa%; our interest
mOmUSﬁamed.; and the scene in Dr. Marshall’s
'§ for Cp, "11 which the assembled characters are
ise\shar ¢s Cameron the Second—who does not
th, ramolﬂd be cut out altogether. This scene
: ive 4, and if it Dbe intended to create atmo-
&:enls Attaineq .2 Subjective picture of Cameron, that
Sketor ' Whicl, With much greater economy, in the next
Ch, 1 Cameron himself supplies an objective

ayg, © defe, :

“thor.bn-ng:igf this play deserve analysis, because the
600 shoy €as to the theatre, and A Sleeping Cler-
Parg ?]tempor ave been an outstanding contribution
it ad Ainta; fama. It would have been if the second
°faregreftab]e ained the standard et by the first, and
thy Play doc that Sir Barry did not enlist the services
Qli'h:ouclllsionor {0 tighten up the production. As it is,
by thx' fall 5. tw ich should have been an emotional
lioy fhlast SCEr?e' and a further anti-climax is provided
e t,an that . Which seems to have no other justifica-
gy g Tesome ' Showing Ernest Thesiger's virtuosity
Man of ninety-five, after we have
bl have ! t various ages from twenty-six

€ i . Alre; .
Clubaﬁly Said that the prologue, which takes
to o 1S unp S80W two years after the end of the
: My [€Deat gh;o ccessary. Tt was still more super-
Tidje g : Scene at the beginning of the second
5 done by ggsﬁﬁed 1N using cinema technique——
Shoy]q ¢ USE of short scenes and black-outs
“Urtajng ;ra "™ What to avoid as well as what to
oTus i 3 g°°;1 theatre, but the twofold inclu-
o B an “?himgisg:f :}\]vo club bores and the
; 2 [ 4 A ;
Ny My ¢h A0 “nsaucl‘t.able' use of ci:ergxla.a{:c]htfliqnlfer.ne, N
Fo> of Chay) <5 ;;tel;s:"tfh R%pcrt Donat in the
s w e First and Second.
g !"'heq','-u‘*“igen? Plays three parts, i miscast in two;
Steg ing o 'y, 278, but her range is limited,
T, Thes; clngs of Katherine Hepburn was
8€r is his usual finisheq self, and

Beatrix Feilden-Kaye is excellent in the small part of
Mrs. Hannah. Congratulations are due to H. K. Aylift
for his smooth production, and to Paul Shelving for the
intelligence of his'simple but original settings.

V.S.

The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.

The steady progress of Attack! the weekly paper sold in
the streets by Green Shirts, has been maintained, as the
following figures show :—

Attack! No. 9. edition of 1,500 sold.

” No. 10, 3 2,000,
9 No' ll, ” ” 3,000 "
B No. 12, » 1 4000 ,,

What began as a typescript duplicated quarto sheet issued
by the Battersea Green Shirts as their local organ in May,
has now developed into a well-printed weekly of newspaper
size (18 by 134 in.), with a striking green-and-black design
on the front page, and is now the recognised weekly organ
of the Movement as a whole. It is the National Social
Credit Organ for the masses, and as such in no way com-
petes with THE NEw AcGE, which is for the economic student
and the Social Credit technician. j

Copies of Attack! may be obtained from Green Shirt
H.Q., 35, Old Jewry, London, E.C.2, pice 1id. each, post
free. Annual subscription, 6s. 6d., post free.

Hundred Chief C. A. Tacey, the original editor of Attack!
when it began as a lacal duplicated sheet, remains the editor,
assisted by an editorial staff. A special meeting is held at
H.Q. every Monday of the editorial staff and the sales depart-
ment to decide (1) Editorial policy and methods, and (2)
‘“ Selling zones ' and street-sales organisation. l‘zere, as
in all Green Shirt activities, the ‘* double technique " of the
Movement is successful. The Monday assembly of the
editorial and sales departments allows of and demands ** con-
stant consultation between all ranks.” The moment these
consultations have come to decisions—the decisions are
carried into action by means of the ‘‘ unarmed military
method **: orders are given and obeyed.

In spite of the many difficulties to be overcome, we alre
aiming quite consciously at a daily newspaper giving t.;‘l’
truth behind the news as a fighting organ for Douglas .Sot";]v
Credit. We hope for full support, therefore, from «'l"h “l"
recognise that the cause‘of Social Credit must _rcacﬂ_txg
masses and call forth their whole-hearted and active efforts
in the fight against Poverty in the midst of Plept}::I el

Attack is not written and produced for the Socia Credit
student, but for the broad masses of weekly wage-earners
and the unemployed. Nevertheless, we hope ft)lr hlls~53?;
port, because, of course, every penny helps.ﬂﬂ@ 3‘53 S
we ought all to keep in touch with what is being done.

Not all our reports show that we are moving forward ;.‘ngl
is it possible that they should in a s_truggle of this kind.
There are bound to be ** bad patches ™ ?nd.SCtb(leS. I:ur
example, here is ayreport from a G.S. Section in the North :—

““The meeting on September 13 was the poorest we
have had in this centre. It was held in a large squn\rﬁ
with working-class houses on two opposite sides. ¢
doors, and some of the windows, were filled with ’nn-
lookers rather than listeners, but only forty or '?o ‘he-?d-
tured near the platform. 1 noticed some men ll“tmheilr
been standing at the corner sidle along the w;l ! olhc:'n
better, but as soon as I dropped my voice (u?_ ring

in closer) they went back to their corner again. HY
It has to be remembered that the working classes :;niCEgu;
fused, bewildered, dispirited, and therefore Shf):‘ 15‘;)“? thei;'
and apathetic.  They have been led to de‘lu'lt!'{st i
* leaders,"” let down time and time again, unl(; a iw 4
see no hope in their own organisations, an ?iund?finn
anything at all. '}'lh(:yl are psylcho_i?l%'el;n'l,l):vgulzo ch pa(ivntl\‘-
as well as physically depressed. have to b DE
;I(;g:\;‘stlred. pH)npe h:{,s topbc kindled again, mtcnﬂ;td (?zgrvu}()l‘:
and defeatism banished. This cannot be dfl"ﬂ(‘- }:lxndr«-d'e o
holding one or two meetings. 'h w:}l c:a. ‘ilividu'll'r;ll-
meetings, discussions, demonstrations, and Iy al talks,
But it can be done, and must be done.

The Bradford Section now has its (J\\'ll_l(:)l‘."ll hc:ndqunrt_c-rs
at 8a, James Gate, Brndfqrd, and all 5\c_1}\'lt§ [olf t'hc section
is being carried out from this centre. il h}s l.ux a \c.lquul:\ru-r\
is excellently situated. It is central, within a few minutes
of both stations, and at the corner of a busy thoroughfare,
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The Hayes (Middlesex) Section has opened a local head-
quarters. It comprises a shop and other offices. The shop
will be run as a Green Shirt greengrocer’s store to help pay
expenses.

Our report from Keighley says: ‘ Colder evenings have
reduced audiences considerably at street meetings. . . . In-
door lectures are being fixed for every third Thursday in the
month. They will be open to the public.”

Good. But don’t come off the streets. If it is too cold
for street meetings, see that Green Shirt Street-Patrols
march regularly (at least once a week) through the streets.

The Shoreditch Sections sold 500 copies of Attack ! (No.
12) in one evening!

That is a record. It reveals not only the energy and
keenness of the men, but also efficient leadership and sales
organisation.

On September 19 a fairly successful meeting was held in
Warrington. Our 1eport says :—

* Shortly after my arrival at the meeting site (where,
by the way, I found interested men waiting for us to
start—quite unusual in Warrington) two car-loads of
Green Shirts from Widnes arrived, about ten altogether,
under Section-Leader Thomson. . . . Green Shirt Brooks
made an excellent fighting speech.”

. The Blackburn Section held their first open-air meeting
in Blackburn on September 24. This Section has held a
number of open-air meetings in other towns round about, so
they are by no means novices at this work. The evening
Was wet, and the lorry which was to have been used as a
p!atform.did not arrive. However, Section-Leader Carys-
forth decided to get things going despite all difficulties. Our
report says ;—

b V\'c‘look out several tables and used them as a plat-
form. Sgaﬂ' Sl Harper was the first speaker, and there
was no difficulty in getting a crowd. Indeed, a crowd that
had gathered to listen to some other speaker swept in
as though afraid of not getting a good place! Harper
spoke for twenty minutes, after which one of our Associate
Helpers, Mr. Kenney, made a fine fighting appeal. He
told the crowd that ¢ everyone up to forty years of age
should be in G.S. uniform.’ He really roused the crowd

- and his appeal for recruits was excellent. . . . Black-
burn is a magnificent field for development. The * pitch ’
for open-air meetings is the best 1 have come across.
Some day soon I hope a propaganda squad from London
will come up here."

London Green Shirts say they would like a propaganda
squad from Blackbura and some of the other Northern
Lowns to come and lend a hand in the ** Big Smoke.” Per-
hape that will he possible before long.

We Strongly advise all our members to read ‘“ The Menace
of [‘-'lﬁc‘lsm." by John Strachey (published by Gollancz, 5S.
neL), in order to understand the better what the political
POsItion is in which Socjal Credit has to make its way. In

fact, it is almost essentj &
it is ¢ St essential that Green Shj
organisers should read this book carefully i = A

p]:‘i':}(l‘cr_x:n\g:s_ hated by the \\'orki:;g m.:lsscs.and.th(e unem-
7o I this country, however much it may appeal to

ot o : mi I The broad masses
Pon it (in our opinion rightly) as nothing =nore nor

255 than Sheep renn :

l:l::_t \.m}.\sn((r reaction carried out by Black-and“T'an Gan
45 lm.(l ((_xls. I‘I.m.(ugllnok and feeling of the mm‘m(i;
[\ Iilx)llc x'r)1.( n}rl.';t ?rulmn Is dead against any form of I';'lscism
4 * DIt of back-chat that oceurred a de : s
the whole position in a flash, ik il

Scene: A London street. U
5 AL SHEEL.  Unemployed Cockne
Shirt walking along in uniform, Ay (ol
Local Communist, at itree ifti
cocil Coms oAb street corner (lifting hic by i
mock Fascist salute): ** Hail, Hitler ! ’(’ it
Cockney G.S (stopping short, and swine
ley .. (stopping s y and swingin S
denly) : *" Where? 11l wring his necl ! "g S i
H T W

Notice,

All communications concerning THE N S
be addressed directly to the Editér: MR s dioig
Mr. Arthur Brenton,
20, Rectory Road,
: Barnes, S.W.13,
Renewals of subscri ptions and orders for literature should
be sent, as usual, to 70, High Holborn,

3 L2 I’
Communism and Social Credit:
By W. T. Symons.

The Socialist and Communist objection to ccmc.el:jt;a
attack upon the financial system instead of upon ’2 6, be
ownership is very understandable, but is out Ofb]" i
cause the real power in the world has ur}questlon::i );riz::ﬁ““
from industrial ownership to the creation ;\r?(.l zerclf to.co
of money. It is true that it suits the money sys bines, and
centrate industry in a few large trusts or cofﬂ 0 T al
enable a few individuals to amass great f'onuntds. ‘lmou‘"s'
suits the Governments to collect taxes in k‘fr"em;les ther¢
But for the few great industrialists with' huge Or[urn on in*
are thousands who lose everything, whilst the relt
dustrial investment ouly averages about 2 per Ci‘;]c' fact that

The Macmillan Committee drew attention to o vith every
in 1928 (reckoned a ** boom ”* year by CO“’P"‘{'S?ml issues i
year since 1920) the total subscribed for n ol t
264 companies was £117,000,000. BY.M“yjas more that
money showed a loss of £50,000,000, which t‘)ining the Ul
the cost to the National Exchequer of mainta o
employed.* . ) erso

;\Po'industriulisls, even such c.\'ccp“(’""‘“‘ytplggfx(ic}:broal"
as the Coats family, Leverhulme, l\Iclcl.wtvf Morgan &
and a few others, have a tithe of the [30“91" "0[}_ The)’_“re)
his partners, the Rothschilds, and Basil Zahar it vieti?
as industrialists, the instruments (and often o it
of financial policy, and the outstanding ﬁg;:nks to
are given seats on the directorates of the
their acquiring a ‘* banking mind.” ot

It is very offensive to witness the lu.\'ur}' € their_ &
cessful industrialists alongside the EO\'(]!’E‘_"“ of thelr ll’he
ployees, but to imagine that the l'edl?‘”bul(;'fft’rcncc e
vate fortunes would make an ;x[_)pre,c’mble (l,wérﬁ t ﬂtmﬂ‘
lives of the employees is to *“ give ”.]e,ggumes @) iz
exactly the handle they want, because ”b" that its m"ﬂ,ljgr
money is a quantity like any thing, and (')n/is he T
tribution—not its creation and cancellatio . the
evil power in the world. es durie me

Tl?c?colossnl figures of industrial b:mlﬂ;llpdt;’fhe g 'C;;lnd
last ten years need to be considered ill()"‘ai;” oyments ¢ e
figures of wage-reductions and of umou’s profits cade:
against these need to be placed the enormpdiy By, o d€iys
banks all through the disastrous period 0’_‘."6 wroOt€ * joes
In the distress of 1924 the Post Magas jal world Jonth?
the financial as distinct from the go|11111crt;l(;ming o
of satisfactory times lying ahead m”lhe al pave
would appear to be fairly well founded. idered We st jie it

But when these points have been consi ILt 085 ot
not the key to the modern dilemma. ey mos‘mm
profits, even those of finance. To get -thm-hic a co
read the Cunliffe Committee Report, 1n W he GOYEis

P At 3 ¢ advised .“ 3 Iusl\c iR
of bankers, appointed in 1918, ** ¢ heir €SCHY° g il ¢
how to re-deliver into their hands, for’; ich had bfl-rc,qs“"
trol, the destinies of the population, Wil L 3
measure removed from them by the Stateé i3 stated ]
notes during the war. .y e flatly 5 ean

In a foolr?o;c to the Cunliffe Report it is 2 ,;{e-'l::fi o
the banks, as the indirect consequence g crefifias |

5 3 * sngland, had = ads S
Government debt by the Bank of Eng M b
£700,000,000 between 1914 and 1917 ec
debt to them by the whole community ture iS (.,\118"‘,‘,,(
of the community for an indefinite fl:)ney to .limt's B
gaged to the private monopoly of m to many © s pf‘”
that large figure, and, as we k”o.“‘,hc names = l"f
figure by their creation of money i war Lt]""sl'.on!f." (0
persons for subscription to the various financld ey 1

Facts like this, and (a) the facts of Frs, in
the cotton industry and over the ship ¢ the Co™re g
the financial veto upon the whole l‘fc.nouf the P™e U-7gd
of Australia; (c) the catastrophic ’:u'(mlcr)’ (s&
in the United States by financial ]u'.’ﬁ'nl W
Senate Enquiry) are proof enough In;l i
from the industrialist to finance. /
needed it is to be found in tl}‘f\
industry (except a few combines),
nothing Tess than the gunr:m.lf“ﬂ ~o»mlril"' d 0
“as a going concern ™ for ”: ‘b'Lh are
greater part of national debts, W "‘.l S5
selves. Moreover, even this securl )}c Con 19'05 ‘:,,- o
** contradictions of c:lpil:clilsm, ”"3' th praB
describe them, are such that the VEiZ
financial mnn:)puly cannot help \\()Ll‘:'ufﬁ I
struction of the monopoly and the (kin\Pl.rﬂ‘ fat i "
in the process. Their -\'Y-‘l""““'a‘.'.';;u{hc goose : “.p'::"l
It can only prun‘('t‘(l now to 'l"_ d("”]!
golden egg " and then lament its ;lxiﬁ fime by

To attack industrial ownership at abandon®
history is to attack forts long since &

ﬁ!‘g

~
. ) b=
oyed by 2
‘;J “thelt 7.

That 12 1y 7o

e very 0,
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enemy. Those who expend their strength in this attack
ﬁ‘&méhe Socia]ist and Communist angle should read Marx
Stie _Eggl,s. For example, in ¢ Socialism, Utopian and

ftfic ™ (page 71), Engels writes :

«
the Q;rfli:st the capitalistic mode of production forces out
el ers.  Now it forces out the capitalists, and re-
B, sjmi just as 1t'reduced the \\'orke:rs, to the ranks
ot of (PUS population, although not immediately into
& Bo the industrial reserve army.
Paniesu;r:ge tra.nsformz_xtion, either into joint stock com-
oes not trusts, or into Slatg-o‘z{mership (my italics)
Rotivg for? away with the capitalist nature of the pro-
s esuﬂ:s. e The rpodprn Statg, no matter what its
Pl'Oce'eds mse;txally .2 capitalist machine. . . . The more it
oes ; l"C taking over of productive forces, the more
Citizens (oe. Y bfff?OH_lO the national capitalist, the more
tive R it exploit. St{xte-mvnershxp of the produc-
cealeq with'ls not the solutmn_of the conflict, but con-
the ele N it are the technical conditions that form
i ments of that solution,’
IS tr
as Socigf g‘:‘%,Enge]s was not envisaging such a solution
Contrq| exer53 1t proposes, but a direct attack upon the
Aountan e oed by finance through the capitalist cost-
the pr uct};vu fthe reversal of the ** capitalistic nature of
- Capitael orces,” as Engels describes them. The re-
Under g5 account which has to be demanded in prices

Not © Present system i g itali
;’"dUStnal Ownerihip itlslfthe real kernel of capitalism,

V) & r' 3 . .

Whet ‘§hf sontrol of finance, the unit of production,

Publie sefviwate .o public, could be made to operate as a
PETts in toop sy ithout displacing and re-employing the ex-
Wh risk mefllque Aand management (or even shareholders
":’TOVi ; ‘; Savings in the enterprise). The machinery
Ontro] o roﬁe Jocial Credit System of finance, with its
oAt is qui‘:e lits, Is the appropriate method.
}zdustrialists ':s‘a%lqable that the financial powers, with the
ﬁr ent ray, lt eir lackeys, will bring us to the necessity
Bl o olution, But even | then, anless we seize the
Bag. <€ the C?:Ot the industrial ower, we shall be beaten,
0, io CMmunists in Turin who seized the factories
duer ' Mone > aseism in Italy, and were ** frozen out ”’
"“ll‘m e ihi)e‘;l‘_\igntdl?ugh they had ‘* the means of pro-

t 1S g
4 Wo, st
tn,_.es"ﬂlc "thss:;ymg, t0o, that wealth in the sense of for-
”‘Dse JeCtive of ﬁaS lhe.‘)b;eCtxve of the industrialists, is not
exjge. Vho, ap 'ance in its most modern form. Of course,
tence ¢ top, operate finance do enjoy a luxurious

Pe

1

0 :‘_f".afv esui:fe.‘m the whole, the hire of power is the
g live i the"_a“d, broadly speaking, that power is now
"‘Qn§ :njoy ar more terrible form of preventing wealth

Crags USE i, ¢ © successful opposition to that develop-
"e\(.,d“ IS ¢ t:: Nature of the case be new in method. Social
Uite W weapop accurately designed to meet the
Précedented—form of tyranny.
&
\ & ANOtice of Meetings.
Mg Sircle ¢ t; CREDIT STUDY CIRCLE.
N raotudy of the Social Credit Proposals is

t
Cneq ) GQ"dO .
Ore . SiNg " Square, London, W.C.1, fortnightly,
be div?g Yanceq Ct: ST 23, at 8 o'clock. = Both ‘b:aginners and
“din O ents will be welcome, and the work will
Vay found most suitabfe.
M. J. Curpin.

Nap
v 10
wy ione NAL CREDIT AssocraTioN.

M 0 wi K
(!.-:,""her:i?”:\nt devells:es to associate himself with certain
in te nag nal Lchts about to take place in regard
Mg, Sapy thig Coungry o0 for the establishment of Social
[ s T 2’ 'S Invited to communicate at once
"%, Hon. Secretary, National Credit

reat Britain N 3
A » _No. 38 Museum Street,
chka (Telephone ; Holborry 6688.)Seu ;

Uny
EQUATION!ST AND SOCIAL CREDIT

B U g ASSOcCIATION,
,thlg:g‘l)" &mglr. A,

L. Gibson F.C
r » PC.AL, of Sheffield, on
~-\[“fe AL B pS, at the Queeng Hall, Darwen Street,

A .Q % Moncy'.r"']' Lt Reginalg Kenney in the Chair),
i
L o

b i
2 O;. Y Tom s 3 g = I
Ctoly, 5 ng;:hnslon N a speech reported in The

LETTERS TO THE EDITOR.

SOCIAL CREDIT CORRESPONDENCE,

Sir,—In order to dispel certain misapprehensions which
appear to have arisen may I make it clear that the only
social Credit Organisation with which I am personally con-
nected is the Social Credit Secretariat, and that matters
which it is desired to bring to my attention should be either
addressed to me directly or to the Secretary, The Social
Credit Secretariat, temporary address, 74, Wimbledon Park
Road, S.W.18.

The permanent address of the Secretariat will be published
at an early date, and social credit matters should be addressed
to the Secretary.

Yours, etc.,
C. H. Doucras.

8, Fig Tree Court, Temple, E.C.4.

October 3, 1933.

“ SAILORS, STATESMEN—AND OTHERS.”

Sir,—I hope you will allow me space to make a brief
comment on the generous review in your columns of my
recent book ‘* Sailors, Statesmen—and Others.”

I welcome criticisms of my work, but one accusation
levelled against me by your reviewer I must strenuously
deny—that I have “ forgotten Douglas.” Even if one
wished to forget him, the number of his followers, I am glad
to say, is growing so rapidly that to do so woulf be
impossible.

ocial Credit is a matter for the future. My book was
written in retrospect. Propaganda for any one particular
cause, or school of thought, would have been out of place
in a book of this kind,

I feel sure your reviewer cannot have read my book,
published last year, entitled ** Our Daily Pay—the Economics
of Plenty.”

J. M. KeNwoRTHY,

GREEN SHIRT POLICY.

Sir,—With regard to the recent meeting of the Green
Shirts in Bradford, it may be of interest to record the im-
pression formed by a member of the audience. It was his
first introduction ‘either to Social Credit or to the Green
Shirt Movement, and having heard that I was interested in
these matters he sought me out for further information.
Then, saying that as one of the crowd he was able to seize
impressions which were doubtless lost on those on the plat-
form, he told me that the people round him were anything
tbut favourably impressed. * Don't lbehevE this ,50cxal
Credit stuff,” they said to one another. Th_atsalla
blind. Make no mistake about it, these Green Shirts are a
military organisation,klike”the Hitler crowd, and they just
want to get your backing.

[ am fganiilyiar with Mrg. Hargrave's ideas about the value
of an arresting uniform and military discipline, but I have
always felt that, in England at any rate, such methods
would defeat their aim as propaganda on account of the
suspicion they would arouse. It would seem, from the

above account, that there are grounds for such fears.
NeiL MONTGOMERY.

BRADFORD D.S.C. GROUP FORMED.

Sir,—I give details of a meeting held for the purpose .of

forming a properly cofnséituted and affiliated Douglas Socia
it group in Bradford.

Cr’f‘%lis °mee‘x)ing took place at the Talbot Hotel, Brad;o::d.
on September 27, and Mr. J. G. Dodgso‘?, took the chair.
The attendance of thirty very much pleased those rM;.So "
for calling the meeting, and an examination of the :
ampton Chamber of Commerce Committee’s findings aro
great interest. . L Jhb
Officers (pro tem) were appointed as follm\s.” g
President : Mr. J. G. Dodgson, * Gamsworth,’’ The Glen,
Shipley.
Shg()ecr{-tnry: John Earnshaw, 8
s'qgt&u:c:rk\jlr C. B. Murgatroyd, Trench Farm, Saltaire,
'sﬂ]l?,l:r}: appears to be promise of a much lnrgc'r aotch:nl;i:ncg
at the next meeting, which is fixed for lhrr\s_t:-'t)‘.wmt?)c zou
at the Talbot Hotel, Bradford. All Dgug as:1 t: o th!:
dially welcomed. A larger room has em"e fg gthe = it
meeting, thcdformcr room being too small for urnup

i yé had.
m‘;l:hvi\;:' o? Mr. Hargrave's recent visit to Bradford, when
we had the pleasure of meeting him, | nfuy mention that at
least one of the people at the meeting would not have been
there had he not heard the Green Shirt declamations on the

. Ashfield-road, Moorhead,
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car park in Bradford on the occasion of Mr. Hargrave's
visit.

In conclusion, it is not without interest to let you know
that our meeting was reported in the Yorkshire Post, which
paper has also kindly given publicity to our mext meeting.

JouN EArNSHAW.
Hon. Sec. (pro tem), Bradford Douglas Social Credit
Association.

West Riding D.S.C. Association.
RESOLUTION, SEPTEMBER 29, 1933.

* That the West Riding Douglas Social Credit As.
sociation is in full sympathy with the objective of the Green
Shirt Movement, and wishes it to be put on record that
they are desirous of extending mutual co-operation in so
far as possible in the spirit of gréatest friendliness and
harmony.”

THE “NEW AGE” CIGARETTE

PremA.cr grade Virginian fobacco filled by

and in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 lo the ounce). Non-smouldering.

Prices: 100’s '7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mimimum  quantity  of 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane),

Social Credit Reading Course

SET A.
k mprising :—
Social Credit in § e (zd.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.
Post free 6d. the set.
s
Omprising :—
Set = A abovc.p B
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH Iv}lgl}ARY’ 70, High Holborn,
S e ———— =

The Social Credit Movement.

buppc;r::;smo! czl;edigzcnlal Credit Movement contend that
Buids) of -t ° S the purchasip power in the
e, white pmd::l:n;;ug‘tzuh: chronigully insufficient to buy
YegHired! et e stry. This js because the money

fo a condition of perpetual community
face to face with the alternatiyeg o,“':gd;rlnging them
Pltigmen:t of men and machines, qg o presemp '::i'"lz“"‘"
national complications arisi ] er.
ol pli arising from the strugge for foreign

SUBSCRIPTION RATES.

The Subscription Rates for “p
e N ”
10 any address in Great Britain oy abi:aé\ g:;'e
30s. for 12 months; 15s. for 6 months ; 79‘ 6d
for 3 months, L Ae .

I

s

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. | =
Through Consumption to Prosperity. 2¢.
C. G. M.
The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s- 6d-
Social Credit. 3s. 6d.

System.
The Breakdown of the Employment Syst¢ s, bd-
The Control and Distribution of Production Zs. 6d-

Canada’s Bankers. (Evidence (;_:lt Ottawa.
The Monopoly of Credit. 3s. 6d.
These Preg:n)t Discontents: The Labour
Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d. (Ans®
The New and The Old Economics. (-
fessors Copland and Robbins.) IS
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M. ;
Introduction to Social Credit. 6d-
H. M. M. :
An Outline of Social Credit. 6d.
HATTERSLEY, C. .\I.-\R'SHALL-
The Community’s Credit. Is. 2
This Age of Plenty. 3s. 6d. and 6s:
Men, Machines and Money. 4d-
RANDS, R. S. ]J., B.A. A £
The Abolition vf Poverty. A Brief Explafl
Proposals of Major C. H. Dougias:

1d.

Party and

St

t
ation of

R. L 44

The ABC of Finance and Social Credit:
POWELL, A. E. 6d
The Deadlock in Finance. 3S- =
The Flow Theory of Economics. 55
TAIT, F.
The Douglas Theory a
d.

3
TUKE, J. E. )
Outside Elderado. 3d-
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W.

More Purchasing Power, 25 for (i

fical
nd Tts Communal Imp

. o
Critical and Consttuc_tlLG_v_J_‘_’!ks/

A5
Finance, Economiesﬁgd_fﬁhn/

1%
it-
\ cred

DARLING, J. F. e

Economic i.I,'nit_v of the Empire : Go!
HORRABIN, . F. e

An Outline of Economic Geograply
LUDOVICI, A. M. ool

A Defence of Aristocracy. 75

MARTIN, P. W
The Limited Market. 45. 6d-
SYMONS, W, T., and TAIT, F-
The Just Price. 2d.

) and
Instructional worW

Economics:

BARKER, D. A.
Cash and Credit. 3s.
CLARKE, J. J.

Outline of Central Government. 5% W'C'L
Rt
A ndon’ / '
Address : 70, High Holborn, Lo = wo“':.'ub% ‘
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