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NOTES oF THE WEEK.

Press Disaffection.

. The g )

el byy d°§¥ Daily Telegraph of July 21 distinguished
the p, e.;; l.lsh‘ng an ironical jab at the bankers and
Writ, ting business. It filled a column, and was

en 1
Courss Y @ Mr. Ge :

. b orge Greenless. (This may, of

S the cue > Pseudonym.) The correspondent sending

af Say, ”tg?f% Says that there had been rumours of, let
thrs ang ¢ eireli?nces of opinion " between the proprie-
mat 5 trye ankers on business matters. How far
4 Mtioneg, v 40 not know, but at any rate the article
liescnbed ;15 tone and substance, could very well be
Vi ing ari outbreak of barracking against body-
th:“( With 5 « ¢ takes the form of an imaginary inter-
o erviey, Great Financier,”” who is explaining to

he i noteﬁr th secret of his success in life.  The
Mti‘?s‘e from spnnhng;.anfi the financier describes how
the t&on With (r;n all beginnings in this enterprise in com-
Strye OV Enmeny - CLAment notes, and eventually beat
chon of tnt and bought it up. Mr. Greenless's con-

hig rf;ttmns wh'e St-ory_is reminiscent of Mr. Marang’s
hag g B;;gﬁ' it will be remembered, culminated in

ity 24 tickeq - -of-Portugal stock with the notes that
S°’heWhMeS§m: aterlows into printing for
Noth; 1 of ét Similarly the financier in this story
c;’(ng irectly —yornment’s powers of currency-issue.
Paray 20 the b); relating to the Social-Credit angle of
l(“reditn °¢ of an e monopoly emerges, but the ap-
Calty S the cq z:mcle like this at a time when Social
“an Y effect On Te of public controversy must have a
hinon L s advacacy, ang is particularly signi-
as It goes to confirm a truth which
o < p;vrotaek. namely, that it only requires a
‘rt . 8€nera) of the money-monopolists to bring
el 10 th ,',“gr\lr'gmcqt among their own agents to
N the Dair COW."  The printing-operatives’

o oofthe g:‘.nell)":;ly M“'l against I\’}:)thcm)gercP on the
.ny tim thi“@ that Strike of 1926 j5 a foretaste of the
-:eciu&.e aud ip 'S NOW on the edge of happening at
e Rotharn, 0V Place, They were defeated only

L Pk a Tere controlled : f thei
Cigi Obayand if ¢ : ed the sole source of their
Wiy ?bl“ that here had been an alternative source it

O cloge Dot only woulq they have defied his de-
down the Paper, but would have pub-

lished leading articles of their own in it. Whether that
is so or not does not matter now—the episode is seven
years old, and the issues behind it are becoming visibly
obsolete. There is now no ‘‘ Capitalist *’ or *“ Worker, "’
but simply Banker or Citizen. And should statesmen
arise who have the wit and courage to operate the tech-
ni?ue of money-creation and to accredit a true Citizen-
policy they could count on detaching even the ‘* bur-
eaucrats ’’ themselves from their present allegiance.
‘“ Bureaucracy,”” when analysed, is simply Efficiency—
and what is wrong with it is simply that it is directed
to repressive acts necessitated by bankers’ policy. The
bureaucrats’ discretion is fettered by the bankers’ pur-
pose, and they are therefure no more to be regarded
as animated by an anti-public spirit than are, for ex-
ample, printing-operatives who set up and lay out anti-
public articles and news at the bidding of_ the Press
magnates, or, we can add, than are pl:ovmmgl bank-
managers who refuse overdrafts or call them in under
orders from London. They are all good servants of a
bad cause which they cannot help and do not like.
They are ready to change their dirty jobs for clean ones,
and abandon their dirty money for clean money. But
there must be-this alternative source of income. The
technical means of providing it are known; and the one
thing lacking is the will to use them—the will, either of
the Government, or of those who are qualified to become
the Government.
* £ *

The financier in Mr. Greenless's article is made to

say at one point in his narrative: )
““ 8o thoroughly had my staff carried out u“;"

work that nobody would look at any othexi notes. hn

fact, the comparatively few people who were caught

trying to cash Government notes narrowly escaped

lynching."”’ - :
The whole thing was done by publicity. He printed
notes, used them to pay for pnnm:g advertisements of
them, and created a demand for them which he met
by printing some more. No pressman needs to be told
that you can get the public to demand anything if you
can use the machinery of Fubhcnty with which they are
familiar. Much more so if you contrpl that machinery,
The control, if exercised for Social-Credit ends, would
in most cases be spontaneously assumed by publicity ex-
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perts, by administrators and operatives, and used in the
right way without external advice other than a broad
statement of the objective designed to ensure uniformity
in publicity. The Daily Mail operatives, on the occasion
mentioned, refused to set up an advertisement (i.e., a
leading article) decrying the strikers. So it is easy to
conceive publicity administrators of all kinds insisting on
printing or otherwise disseminating advertisements ex-
tolling “* strikers ** of a higher degree on a higher issue
—participators in a sort of general stay-in strike against
the anti-public policy of the Money Monopoly.

Co-operative ‘‘ Wickedness.”’

The Daily Mail of October 13 describes and attacks
certain recommendations made by the National Co-
operative Authority to all the sociefies, designed on the
one hand to lessen the weight of the new income-tax
recently laid _upon them, and on the other to increase
their competition against private traders. The chief
recommendations are that the societies should suspend
allocations of profits to reserves as far as safety permits,
and apply the money to the reduction of prices. An-
other recommendation is that they should depreciate
their plant and other capital at the maximum rate Ppos-
sible. The effect aimed at can be illustrated by the
following example. Suppose a society making, at pre-
sent, a profit of £50,000, allocating £20,000 to reserves
and £3o,009 to dividends. If it adopted the above re-
commendations and raised its total depreciation charge
against profits by £10,000, it would have £40,000 which
it could dxstante n_dividends, or reductions of prices,
or both, as against £30,000 previously. The margin of
£Io,bqo would represent so much power to undercut
the. private trgde_rs. And, as regards taxation, the effect
of its discontinuing the allocation of the £20,000 to re-
serves would be to save it {5,000 which, under the new
law, making such allocated profits taxable, would other-
Wise go to the Treasury. The Daily Mail calls for

Emerg,e’ncy Act ”’—or, as one might say, a ‘“ Hitler
Hammer”’—to knock this scheme on the head, by mak-
ing the tax retrospective, covering allocations during the
three years previous to the time of collection. In that
way, the £750,000 which the Government estimated to
receive would have to be yielded up by the societies.

* * *

That paper justifies its view by reference to what it
calls the ““ invidious privilege " which the societies have
enjoyed at the expense of the private traders. This
assertion is not only made without proof, but is in direct

lation, new and old, affecting the finan,

State. If the reasonin f
been.uusound, let us eototittllos‘ih'geasury it

5 C £ I was ‘‘ n
only to raise money,” but to abolish a most invidiof;;

pnvilcge.“ We reply that, privile € O NO privi
1mmediate m_otive was whorl)ly tograise mt?x?e‘),zl.leg%hg:
was also a wider motive behind it, namely that of abat.
ing, and ultimately destroying, the inducement to private
consumers to do their buying in a concerted, organised
form. The new levy is a selective poll-tax aimed at
co-operators as such.
* # #

The Daily Mail disguises the fact by its use of the
terms “‘ societies *’ and “‘ profits *’ ag being the objects
to be taxed. Why, it asks, should a co-operative
““ society '’ have been allowed in the past to pay no
tax on a profit of £50,000 while a private trader has had
o pay tax? The answer is thaf the society "’ con-
Sists of its customers, whereas the “* trader * consists of
himself. The ** society’s "’ profit legally belongs to its
Customers, whereas the trader's belongs to himself. The
trader has contributed nothing towards his £50,000,
while the co-operators have contributed the whole of

theirs. The *“ society,”” in the financial sense, 1fs S‘f’egz
a clearing-house for the collection and return 9[' 1:1 ol
overcharges paid by its members. If Dick, 5 g make
Harry put up £3 each to buy cloth which the}EOT I3
into suits of clothes, and Dick gets the dqch 1o i3
then Dick holds an interim surplus of £3 Wl;l' ald these
sequently shares out. On what ground St‘; Clearly
men pay, say, 5s. each to the Government! at then?
the charge would not be a tax on profits. pere is 100
Shall we say, a fine for co-operating?  The &
for the contention that a co-operative socxetyuse sur-
profits when it trades with non-members, b‘“’t%a others:
plus charges collected from these accru€ & o
namely to members, who thereby receive anal the qués
But when the co-operation is strictly mutu

tion of profits does not arise.

* # #

However, co-operative spokesmen ar W
argue these matters of justice and equity ;h ::t] the P
so we will leave them to it and have a loo ‘4 Teem
posed technique for resisting the new MMPIE eaC}:
braces two measures which tend to cotzs 0‘,‘2‘1
other, namely depreciation, which contrac onsion Wi
of distributable ** proft,” and reserve-SusPeLeeicall
expands it. In a capitalist enterprise 1t»1.5a tod s0 T
possible for plant and stock to be dep reclnt o: Whe:i
in the accounts as to disclose an apparew; == put, e
as a matter of fact a profit had been mﬁ; rate Of
least so far as fixed assets are concern?d'd by the taxwi
preciation is limited by law and supel’VlsteS ate €O i
authorities; while so far as other assess S0 o pe et
it is part of the duty of the auditor to see,o o bl i ol
that the writing-down is more or less rea?ns as '
are contingent checks as well, such tfoirn damag®
possibility of under-valued stocks Dem§ ° o ce €00y

: : the ISUET " valth

destroyed by fire—in which cases e underY2 e
panies might propose to pay out onl i
basis. Or, in ordinary litigation,
out which led to the disclosure of underv ody | p@x 4
matter of generalisation, whem:;eg any 315; uﬂé
anything at all in any way on anjy : hon!

ingyg; i§ were into do}.,zens of invisible nttf’{’iﬁtemns- el
all round him and connected u% the banks: pht
manned by agents of the Treasury anc "o, 5 with® refe’
to draw a cheque is to go to copfessmnprencmﬂen P
assurance of inviolacy. That is Why =
hoards. e e . el reci’%e

For these reasons it would seem tha;mpired. w’?;h’d‘
device would be small in its effects ¢ enterpf‘sem sob”
device of suspending reserves. .Anycessaf}’ is: ent
depreciates its assets more than 15 nge to the &,d 4%
stance, accumulating reserves. Hixsl,sall'ily inCf® ofits oo
which co-operative societies unnec llocating o
preciation charges they would be atax o mal o,
to reserves without having to Pay T agive T mel
might flatter the self-esteem Of Cf"stpthe Go¥'. po
ments as a smart counter-stroke agmnas the ?t.hc
but it is not likely to be so effective & o qtion-
of beating surpluses into swords ©

st. [
The Baldwin Broad®®% melad
The Baldwin Broadcast was T€P. ortereprint W
on in The Times of October 13. tiat jour? Iy n";-;,r
comments, the points selected ch need 9%%f
attention of its general readers. Hon P, _Cﬂ‘,x_ﬂ" ©
tWo other points (in the full rePOFt ZFgon'tCroriné
Times). One is Mr. Baldwin's pmight be P W
plea to non-political listeners who e 9
un-listen, He said: tics affect 4
“ We must remember that po’ll ways: dcfs.t:pﬂs—
life of every one of us in countksshcm to u‘;litic" i
by which, presumably, he m.ezu(!lt ,t~d d by P,aﬂ“‘ i
that what happens to them 15 hat politt 1itic"’n "
It is not. The truth is rather t at the l:’ocxl”"’ss
daily life of us all, in the sense T G "0
never done more than to debate

to
e better ablire:
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written formulae the balance of power emergent from
C?l'lﬁxcts in the economic field. Parliament has always
tgr-\en to those who were able to take, and withdrawn

OI? those who were unable to retain. Every Act of
eatrr lament has been a temporary peace treaty between

X a-Pa.rhamentary belligerents.

T # ® ®

. lge second point is his statement that the policy of
dm_eaovemment Is to “ bring back trade "’ and ** so

imse]?ehuﬂemployment. " Itis on record that he
B das declared that trade begins with the giving
the powl: €r. Since, in a Work State as here assumed,
from o er] to give an order depends on money derived
G é“P ?ymqu (whatever the status or function of
brOughtnll)p cllyee ) it is not clear how trade can be

ot 62; before unemployment is decreased, unless

New crogis bankers do the bringing back by issuing

i it. Otherwise, Mr. Baldwin has put the cart
ont of the horse.

Whene oy ? * :
the Koo vfer re—emploxment is financed by bank-credit,
divorcedofr the wages'is a new debit against the public
om the beneficial ownership of the new pro-

ety
on ti’o:.d ]If ick and Tom are in work, and Harry is
are g cole, the real situation is that Dick and Tom

S9aTing their orub wi ;
US gav, - grub with Harry. Ha will get, let
o, s-ai)’m(z,n.g'e'ght_h of what is on ¥he tabfg If Harry is
e-thirg ed with a job, he will get more—probably
ble, Yy, = Upposing there to be 3 Ibs. of steak avail-
0w he e S share, ‘Wwhich, on the dole, was 6 ozs., will
fTeaseq f, 9zs., while Dick’s and Tom’s will have de-
back »» a OM 21 0zs. to 16 ozs. each. So the bringing
Of D)., ALY into employment is against the interest
3d Tom. ““ Oh,” someone may say, ‘‘ but

duceq a;lny 80€s to work there will be more meat pro-
here 5~ PUt on the table.”” That is pure assumption.
Prodyee TStly, no necessary reason why Harry will
focon y cat or anything else to go on the table;
ﬁua‘“Cial’rsupp 0sing that he does, there are technical
haps al] ofea50n§ Why most of the extra meat, and per-
thirg) i, will automatically miss reaching the table;
Vhy, G;Ctr €re are reasons of policy—bankers’ reasons—
\OBsider,  M€at shall not reach the table. This last
t:f)rk 0 bears on the first, namely, that of what
\hlu be ;E‘y 'S set to do. Tt is highly probable that he
¢ ban efgo ’; Something which canaot go to table. For
Cing that 0k at the situation this way—namely,
Athoys 1LY, can live somehow on a 6 0z. por-
late g, tCOmn}mmg a breach of the peace, they
ab, ro?n om's and Dick’s portions can be safely
byove the ga,-L 10 16 ozs., halting them still 10 ozs.
oh the m ANger-point of disorder. and raising Harry
ﬁnznge wil] o Pargin. Harry’s contentment with the
Sty cnd tOPartly offset Tom’s and Dick’s resentment,
theat"’n- A’Cduge them to peaceful toleration of the
8y msel"ﬁs i if the three of them henceforth find

ith : : o
the :uggﬂstions Srievances in common; well, they can

at o (eetoy, nto the grievance boxes provided b
lezlum.cl:;rsystem_ So Harry is probably set to wor
sz(akvaguﬂyance, e, Tom and Dick, and everybody

lley Ss\that thoPpose that to clear slums is to catch

« le Ing Bem IS'a cow in every hovel waiting,
thig er ang . 2uty, for the fairy princes of demolition
By eally o <2t ber. To Harry it does appear that
Ay, s T SoRhe wields his pick and gets his steak.
: € “f)ng D“{k who yield up the steak. They
R % which Harry does for the bankers.
Eoff 1o Virtually a ticket entitling him to help

n om’s and Dick’s plates.

‘he ft- Son : i

e’((raact that Why that is g0 is tec 1, an sk
hirgp,Pounq nder the present g = i
Mo 8in, . P2 out to the ge. loyred reduces the

‘h&";‘(:ly ~§’§[{;l:sr of the pound received by the
£ "L-.mes COllchﬂ - The bankers don’t come round
SMploveq g 100d from the employed to give to

IS not necessary, They simply

Ney to the latter, thus increasing
or steak and leaving the butcher to

raise the price. This is what is called inflation. And
when the bankers say that an expansion of credit means
inflation of prices the truth behind it is not that this is
a natural and inevitable consequence, but that it is a
pre-determined phenomenon contrived to. ensure that
the community consume as little as possible, and that
the collective price of what they do consume absorbs
all their money, or all of it that is not legally attachable
by the State as taxes, rates and so on.
% * £

Mr. Baldwin's list of achievements consists of little
more than observations of phenomena. The best way
of illustrating the impudence of his claiming credit (sup-
posing any credit were due to the Government) for what
he tells us has happened is by reference to a railway
journey. For instance, in travelling from London to
Plymouth the scenery is more or less uninteresting before
Exeter; but, just beyond, the train emerges on the sea
front, along which it travels for several miles, through
Teignmouth and Dawlish, affording an inviting view to
travellers. Mr. Baldwin is like a passenger who joins
the train at Exeter, and then proceeds to point to the
attractive seascape, remarking to the passengers from
London how much better the scenery has become since
he boarded the train—as if he had done it! We do not
say that the sequence of events narrated in the broad-
cast was so inevitable as are variations in scenery on a
train journey, but we do say @hlat the presence or absence
of any particular form of - olitical government makes no
essential difference to the sequence of Phenqmena pro-
duced by the operation of the banker’s policy.  Mr.
Baldwin has been chirping through his pipe.

&* * *

Even if his implicit criteria of prosperity cotii stand
scrutiny his optimistic conclusions would still be un-
justified. The Times adduces them as an answer to those
who called the establishment of the present Government
a ‘‘ bankers’ ramp,” thus insinuating that either the
bankers had nothing to do with it, or, if they had, that
they did a good stroke of business for tl.]e public. As
usual, The Times does not say which it was. You pay
your twopence and take your choice between adm:é‘-
ing the Government for its inherent competence,G oy ad-
miring the banks for their wise counsels to the cf)vern
ment. But it is the same thing; for the objects o your
admiration are one. Our answer o all this is to saty
Show us any convincing objective proof Of‘PTOSP‘i“ ¥
and we will undertake to show technical reasons why If
is bound to be transient under the present system t())~
finance. Under the worst system there are certain tqﬁ t_
patches of prosperity somewhere. The whole signi Acll
ance of them lies in their dimensions and duration. i
that Mr. Baldwin can point to is patches of Engt I]mt
‘¢ prosperity "’ here and there ra] llw goe:o:s;rgiasu:q
England is anything like generally * P! : ;
progsperous Hg’éderﬁﬁeld does not make a pI‘OSPe""“::
Yorkshire, nor a prosperous Yorkshire a prospero

England, much less a prosperous Eng]an'd ?d pm‘swaers?]l:
Empire, or, by extension a prosperous uhof 'ropagandu
pect that the ultimate inspiration of t Lu & o e
of which he is the mouthpiece came frcgm ;ln ;]ysis b
it is hoped to discredit the .SocnaIfC.r it s
minds of listeners by discrediting _p:zign S
founded on it. Now nobody cou}d mzu.:jl sroposition
vival of trade in Huddersfield r.llspmvzh England.
that Yorkshire was in a bad way, m;:ad & il et
How much less could he do so if hed Rl i diing
the whole of Yorkshire outside Hud g‘l’;r s b
badly? But that is precisély \\'haib s Bave
done. Not content to say that a few brig anlzl ee ot
appeared in England, he must needs goh gt
‘lpp. at all have appeared thronghout the en re worlc
nom’d~ He reminds us of the dull theological student
oy f:inled in so many consecutive oral examinations
% the examiners got sick and tired of seeing his face.
g(l)a:he Odécided that on his next appearance they woulgl_
ask hir}rll just one simple question and pass him on that if
‘ll\: answered correctly. (Lt last the morning came when

he faced them once more. ' Now, Mr. Jones,” said one
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of the examiners, *“ do you happen to remember who | a triie judgment of the new developments in Germany: would see;
g"gvt}}zrﬁ?tlgflmgt_gf Israi{ ?t ; h{r. ]onqs wrinkled his | We tho]ughgt at the time how rpgchpmorg, atten;m:ews- of other centtroalh%Z;ikhe?-;1 atgewzlﬁfagoiuggggia;; mt)onll;;:' :)er‘;']thhto ttlllf borrogmg countries, one might conceive
e cotion thatgthl I%' and at fast tentatively ventured | book should attract from political bodies an kg the collecting of funds was done on an integrnationaj _]ew:lc & S HIbiasE S CLISRy RIS SHENE tatiiavystoltie
wholg board of efa.mlilxll%rss Hjﬁ;glask?agllééniza?t!y 5 gapﬁrs deﬁrgtely m Hlﬂfe 27 pthy-pmbgb] & | ?:iie. Jankers, and engineering and armament manu- ; * ¥ e
2 et in an 00k must have been sent out for review Urers in several c i i i . o )
g:l?:smécihﬁflf:kgfo?%ig?e Mr. _L(l)nes. congratulatory | early as August 20. On September 25 We leartn:h 5 f‘;’]‘f Morgan being citecl1 z:: %?1?3? tvﬁzr%;rglilg';}.mtmes_l P. }f\IO\.v, there is enough logic in these fancies to show
Bub of the roomiin caze e aﬁfC%s'h' most shouting him Messrs. Wishart and Co., _the publishers, thal have = % why xtdls thaatJ Hitler's dramatic declaration has been
SRR et @ i e e;;t dls answer. As soon lowu;g newspapers, according to their re_zcords, S Now the banking e £ regelve so calmly by statesmen and diplomats every-
parted candidate, and the | published reviews: The Times, Morning £osts 3 National financial i y, S as an inter- | where. That gentleman himself has stated that the
1, New: irectorate, are just as anxious as | Government’s objectives are * Work *’ and ** Peace ;s

examiners were beginning to say grace after the ordeal, | chester Guardian, Daily Express, Daily Mai the pacifists to prevent an outbreak of another great | and what we have said sh that th it
- shows that these are quite

the door burst open, Mr. Jones’s head poked thr ; ; \ re the folloV War .
and in a stat,e’ of high elation, he shouted}:) i Aftervc\)zgggs' gggﬁﬁ?sl?' ?32;5;‘,’3’ %i:fii% 1}?:,,: a\;”d Tide, and | and g f’ ‘r‘lt(;t"'f contrast to the pacifists, they are realists, | compatible with an armaments-race, and further sug-
called Paul. Srni to;' (>0 less the mili tSee In armaments the cause of war, much | gests that it is not the risk of war which is scaring the
% - A - & . 2 . he extension of (;ig)’i éﬁglttCz:)r:lnc;)r;%tpopulatéo?ﬁ. Watz)' its atn paﬁii&stﬂ?u_sibogies ll{}l Geneva and elsewhere, but the
: A Wil " y 0 3 ca; R ion, an e combatants | risk to their jobs. i ini i i $
e o e 3 S, WA, e Kot | oot Aoy sl sk v s S B = il captafins e The | wht ot i opon ot the bk Vi

i oI ; iticians think, was n ) > ast, St ear. IS seli-defensive and is inspired by | we think of Germany we alw.
;?1é2%di€og;;g ahslst lfgergto bt}l; S_ayingftoo much; but ?E g‘l:;lgfb?ﬁlgﬁg?rﬂfgﬁnzitu;%(;lgg;ﬁ)rhgtticl:d 11:};::‘1; ‘ staye offT?gmﬁgg.szrd gfilmble§r on military in’ctory tg the Correspondent o Thz afl]'i',:eyss I;wtzgh;?x?:;? (()é
! uthpiece of an anti- X ) ! ak Wo 1al defeat. The sign of such defeat | Hitler’s bid for ilisati

gffil;gﬁ%’,fgdﬁe did say too much. It corroborzgg:gtllﬁ fl:jt having the clue to its meaning :;H%;(]iegoﬁzcs. megldtoc tgle actual or imminent fai]ugrlé of the Govern- | of the Germans’ p;;v&zﬁgags&etrﬂzs{t \Slase :::ozilcsgﬁleﬂ
onbedny, i al:;:oposmon that prosperity anywhere under | ‘C-5¢ of the Social Credit analysis of r tion. h}; g:’lde adequate subsistence for the popula- | method of training them to bear economic hardships.
St w(:’ lillctzicompa.mes and implies a lack of it ) * #ie S willian"g Creqit j the :;;1 ! of this, parenthetically, is that Social | The same applies to bellicose sentiments. If general
as that Mr. Mont oy support some such conclusion Next Is a passage in an article by Fran clthe jssue ? est guarantee against war. Te-armament were to set in we can be sure that the
Soeor t .that Ofagu fNorman S currency-policy was the financial editor of the Daily Herald, in reference to ‘ No\v, to o il * * bankers _would manipulate the financing of it so as to
15 e “onpold Fellow central-bankers belonging | that paper dated September 30, making o Nazi oe | seemg f, giv: r lay mind, the modern technique of war | impoverish rather than enrich the populations of the
may be thatbthis or ™ right-off-gold ” blocs—and it Mr. Montagu Norman’s decision to gIve tates that el | eressor thatsuch tremendous initial advantage to the | competing countries. That is what Mr. Baldwin hinted
posed Mr, Balg Was in the minds of those who com. | backing of the Bank.” Mr. Wﬂham§ S o whi b; Tesort ¢, i a Government driven to contemplate | (though unknowingly) in his address when he spoke
- Wil's address. But bankers’ compari- | Markable light is thrown on this by evidenc man 885 1 the rigp Wwould not awaken suspicions by demanding | of the ““ burden ™ that re-armament would impose.
No > 0 arm, but would go into it at once with the | Readers are too familiar with this aspect of the subject

SO ’
ns of each other’s successes by reference to their own | as received of the relations between MI. Schacht W:f Sl
Itatin

criteria do not concern us: th . | :
in fun; oncern us: they only prove graduations | Pr- Schacht during the period when DI
damental ineptitude, temporarily out of office and first became & m alloweg t%egeral Lo armament, because it would not be
81 COUntrie - 1 crease its military power relatively to other

t % ¢

had got already. Tt would seek to avoid preci- | for us to describe the various ways in which the
bankers can impose the burden. They would not make
it so heavy as to drive any nation to resort to war, but

* . * the Nazi Party. He proceeds to say: Schﬂd’t' PUltries " poc: i ;
Scparate, agai A o ; h with Dr- 2 fhe propaprc>des which it would be marked down as | heavy enough to tire all nations of preparing forgvar.
tion&t)hat ecoar;g:xlnni;: f;ﬁg;;sﬂ ltll:rsé ;.Sttthlf further considera- and ngqif%a'r;g%f;g eBtrmIfgtuhcer, his SuCCe‘qm Sprin%iggaalguagg?essor and would lose the chance of | With this power in their hands, and with the h':)w-
: e . Luth 1 58 :
fl?t%?gaesl CanI be undone as soon as th:;) efr;i? ,%f tc())thbe: President, when he wanted advice. e out OPenlyvs ‘ We rpnse"; ® * f:nglfertshztrethqeug:ogzz hizeall;g\\f u;}:}xictxt?: inoﬂfat");'n 5}:
e ceni{-al !f; = be accomplished by financial means Even when Dr. Schacht had °°$ent, and 1;3’ mameonolude, then, that an open public race for new | the armament-industries just as they have been via
el ankers fall out of step, by fiscal means jf | CPPOSition to the German Governme iy, Nor PR 5 5 IS rather thie sion of & o il b s the housing-industries. A battleship is not so good a
Mry o dnvgit'x; E;;Idf. ﬁgaﬂ » by military ‘means anyway. atlt.aCkmg the Reichsbank administratiof: | e-'ledgb; than otheryige. gI‘nhis (i)ngcel?gion lrils sge;glt%!z security for a loan as a house, for pwher«sas the house
o ond of the word ™ permanent” as | [cucd on him for advice. Mr. Montagt Nolmﬂﬁo,,s 20 by e oI reflection that within the system as | contains a helpless mortgaged man who can be identi-
present English tendencies, but he would In these circumstances, Nir. ises ques fied and slung on the streets, the battleship—well, you

i i Co, € bank :

: : rais hie “ONStry o ers the financ m t-

ment that things have i : ﬁ? ?{;ma} support for the Nal‘,? rggmsgrﬁculaﬂ%:;w‘d é" theucggu- Would tend to lessmgn (t)}fle nr?s‘i gf czll?:;se know what sailors are!

Siimate oo 8S 1ave improved for a time. Short of thes O L1¢ utmost political importance, Bank of any €htive 4 °VISIon of subsistence, and therefore the in- | the Bank of England foreclosing on the British Navy

e arbitrament of war, there is the disturbing re. is the first time on record that the ay t0 Suppor: " 0 80 to war, X and selling it to the United States against the War Debt
has ever used its influence in this W rchase: o . . " —and in Tact the Observer did make a gesture of this

Otherwise we might have had

lated factor of re
> 3 -armament to be consid .
Baldw: sidered.  Mr. . a P! Cours s 2
intolerla?)l ?tl)?u éhat general re-armament would throw foreign bonds or has actually advlsul o K tci"“mly, ll;f:te there would be inflation in every | sort when it suggested our giving the American Navy a
our newfound fiens on the nations—in other words, that | Lhe last reference is to a rush of specul that the “he e ang 5 0 long as the bankers’ arms-loans con- | free lease of our naval bases—a rover's ticket to nose
prosperity ** would vanish. Bonds which followed an announcement == ome g (?t'.‘)ns Wo 1p Togressively increased, the national popu- | round.
G i of England had pledged itself to a.ﬁﬂat?:!’l of the ; n’“es i S:llﬂ(i] be able to buy home-produced commo- = * i
4 ermany, Finance and Armaments objective of which was the stabilisa ’ § Which caCu!:nt qQuantity to cure that foodless feel- We are not saying that there is no danger of war.
luttg:t 1egds up directly to the news from Ge : §ek = * @ 0 f"w; of mes S to dess tt};lat warlike feeling! Mr. J. M. | What we do say is that the danger does not lie in any
the existin - 2t the Government had decided to s’ |  Thi ine we have suggested @ b ang SR€Y which At there is no limit to the quantity | Government's decision to re-arm, but in the universal
e x(istmg Tatio of armaments, and byjlq i 0 scrap his confirms everything we ha B Detweell ted o? eul,‘le Provi the banks of the nations can create | financial dilemma confronting all of them. The ag-
t‘zlree necessary. This will not displease t‘hv at it con- | ous occasions as to_the relatxonlf IPt a5 Plan a‘ﬂs,né Cayg, 10 thig c‘1ded that they all  keep in step.” Srcicor Sy (stdibie appear anywhee: anfl e A
jllstmr;:?cg%' l:sy the way, for it wants to Secsrga;)ane(sie g"tjl Hltler,_ particularly that Sgtaany, 5059iaoge\‘5 ghulﬂd wollfdthe natiifgl they.coul(l casily k(;(‘p in step, be- | shown reason for suggesting _that Sil:lC(‘. it has beerf Gf}:‘l‘-
ich) A 1> naval quota. Now, armam tsrea - | hitler sufficiently early to preve ¢ the Nazi 168%C e the be kept o+ military construction-programmes [ many who has barked first it won't be Germany who
i e}cll 5 the money will have to be ne‘e”n cost | in Hitler's mind or in the minds ajCo itlerite- oa . be g11-cl St n Asome sort of mutual relationship by | bites first. We must look for the aggressor among the
ot e}; tti[::et bggks. uming that the GT;;?:y tShChaI:J:ht_was not a true and 103; a gentlemal whin'st h “atio(:]"ffrned inesgml each nation’s programme would | dark horses.
Cco-operation oferll)r t%;}f:ﬁ? D ISuSt be counting on thg Selef aabzz;ni?:ytg:lfsgl)lleyirs:ifi%egn invcigHEdl i‘g?ldeﬂ’n’ ;‘eep i: s{)r()gramm‘gs b\i/,e rr :ferex¥§ to what the oth]e(;
4 .+ oehacht and the Reichsbhank : r, X : enerd dng 8P, 'a; C. e programmes wou L
B et e ey ik 1| Rethbank s oot it v ) e s ol WA | Monarchy or Money Power
o £ er than i 2 Sy ers? 0 g ce X ) i e MR : of this -
power by securing an Ovcmt'gelrcé)igso'lda:e political ¥ & Y #* » of fhirgzﬂl" Q%dxswrb‘gr?uld keep in step, a(rzxdcossésthe’g](wgﬁgmge [Bxtracts from Mr. McNaiv Wilson's boek of Hm.mmn']
pmm;ble‘of equality, that is, Seely gforVO et .for the Mr. Williams seems to run his P licy- ApP th"ﬁ) to dnt‘nes thiel to balances of trade in peace-products. “ Money, as he [Napoleon] knew, never comes into lt)l;(;
many’s right to re-arm formally recognised bgeﬂt]m gl‘ Gep- {}Ilemld.mdependently of its general p(;ilns Hi e‘;ﬂ,w”‘,,’f the n(; So, nc ;] Needed to import food could continue | open, but acts always through agents who n;’\,\ ;;‘_;"«l.\
io::srsr . tle tSt(c‘p enough for Schacht. Iiloweeverr,ealz tefm?x;z::lt%rH{;rald, thoqgh_:?n fﬁ’ge Sigialism inidc' enﬂ't}’ 5 g§ t},:s“:r-ban e‘r': ?;‘g:’flmizd framework of symmetry | be aware of'thc\ L.)b)ccl‘s Kht:.\' i s ing:"" Py
Placé.:n]:jc th];: tl rf?rman Te-armament is going to take | has not be:n i’ :nn;gn:o inquire into th(?m/dlst 0 Pﬂa Re_aol'ld cou S(‘ttle\ Odli) 'be 1 andhlh%lﬂilf}On? « When a Government, Bonaparte declared, is dependent
at the money will be forthcoming. the people v ho immediately financec hslsi ony A0 THEE v, "]‘ﬂmem, Aol C Reflatice: | for money upon bankers, they, and not the leaders of that
* % @ the Peopll)e na:ngd in the book under d’sfl‘l', . W‘;l; it \V;,:; Woll]xl((l] € preserved pb)?ngigt;n?;(is tg 22;(;3 Government, control the si[u:u}im:. f"{{c.‘;m-\"’!l.}lcl,-(}'::‘]:!:'ltl‘z;t
It will be useful to hark back o relate the author's account of how they gk i3 d‘? “0ulq Peaceg,; ¢ 1O incongruity ph(- frain; * On- [ gives isabiove HE Band that tekel Lol “patriotism and
allegations : & at this juncture to the | Williame’ ; tive of central out 2 0 g4 Cate,  nations, v ki 8 e T “has no motherland; financiers are WIghaEL 68.)
P gations made regarding the financing of the Nazi | t LA S erdh S S our POi"UPE orsh‘.p o 'hh""al ch g impse. , WOIKing as*for war.”” And one | uhout decency; their sole object is gain. (p. 68.)
..agé)r’.t ¥n the re}\]lew, ** The Nazi Money Supply,” by ::g? le(;adel'S Tt relme:t‘ilz))‘:— to tvai:h %}diﬂr inu?hi"'om de )ei;ms :lxlllnth(; e inter% AT gt L1 170 i
utator,” published in our jssye A Y e of Roosevelt®® elevat 1 time Wi ouf T | gy 1S, 2 aimost exclusively exchanges o “ : sasion he [Napoleon] had’no option but to
the book entitled Hitler as Franke;;stei::f I?L\Iv)ﬁ%b” .0f America how it coificided in Po"gc?ffna“y' nfd g 0‘0“‘; &:n l'nePa ‘Vou(idd'l;ﬁnltIOXI of a ** backward country "' | . CO? I:)l.',xl: t%CrL:f:Ln:}t‘fl'l"(‘[" U‘fl France. The City of London
bered that the writer of the article expressed e ooy v nption of fumlier power 18 e rcﬂectﬁoard [ frot Batfleghp, ® ON¢ Which was lacking the latest | F00 odated him with ggo00000. With this sum he
€ opinion | plicit suggestion that the two e Reserve Stﬂd"t"‘ (l‘rvm lhuof it “’nurf;j f{)r S“b"?ﬂl'lmes; and the * develop- :rqﬁipr’t'd the army which Wellington defeated at Waterloo.”
¢ carried out by armament-loans (p. 83.)

t t i : S .

it of he;ll]f"crl:_lnl?ll(zl!nltml “at“’"’ of the d!§c]osures made in | certed . policy between the Federal hannes 2 i 0 or

B e, e noney came from ” was such as to | the Bank of England. In fact, if Jo cing © Opmt'nt f Powerfy]
¢ attention of all those who wished to arrive at author of the book, is correct, the finafic loans are

Countries. Since, even to-day. {The author cites Gourgaud’s * Mémoires " as his author.

virtually free gifts of physical | ity for the above.)
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The Baldwin Broadcast.

[Points selected by The Times, with comments. ]

1. During the years before the National Government came
into office we were almost on the verge of national
bankrupicy.

The banks were almost on the verge of destroying the
whole fabric of Government finance by refusing ways and
means advances.

2. In the past two years our export trade has held its own
when the trade of other countries has been falling
heavily. g

This illustrates the truth of the ¢ interdependence
doctrine that no country can live to itself alone, i.e., that
all must sink or swim together!

3- In 1932 the adverse trade balance was reduced by
£:120,000,000,

In 1932 we were able to keep out of this country other

countries’ contributions to our real credil, i.e., to arrest

the rate of increase in our store of resources and com-
modities.

4. We have made many valuable irade agreements with
foreign countries.
We have agreed \.vith'qther nations to put our joint signa-
ures to formulae disguising our mutual disagreements.

3
5. Approximately 700,000 additional persons have been
brought into employment during the last year.

We have increased the collective labour costs of the country
by something like 41,000,000 per week (the estimated differ.
¢nce between present wages and previous doles). We have
increased the collective demand in the home consumption
markets by that sum. Since this extra demand is coincident
with our success in diminishing our store of commodities
(see r&hx?vement No. 3 above) we expect retail-prices to fall
—o0! rise—or whatever it is!

6. Our trade is slowly and steadily improving, and con-
fidence is returning.

he financial value of commercial transactions is im-
proving. Confidence in a general rise of prices is returning.

7.‘ We have put our finances permanenlly on a sound basis.
\IoX:pglm? rec(g\'ed a certificate that the rules of the Money
I ¥ have been complied with, and are now v
mmmune from infraction. i iR

8. By the greal conversion loan the taxpayer has been saved
£52,uoq,ooo a year in interest on Government loans,
and British industry and commerce can obtain capita’l
at a much lower rate of interest.

We have reduced the annual payment by taxpayers to
non-tax-payers in the sum of £52,000,000. This saving to
:ldxlpayers at the expense of non-tax-payers enables the latter
10 end out 'thm.r losst:s at a low cate of interest. This will
;‘:rgil”the rise in falling prices, or the fall in rising prices,

1 together, thus consolidating confidence on the firm
ground of reﬂationary reconstruction,

9. The farmer coulg nox
; w look forward 1o the fui i
gf::r:!e:rco'nﬁdcnce than he had enjoyed jélr ;te"aer:wih
he fa Can now enjoy the sensati sing t
hope ;J,:uch SPrings eternal i{] the humnr:olr;rc?zf-;tnu“mg i
10. € crop under oh, i i
PO W waaytmh’tfs mereased by 3,000 acres

€ crop under wheat has }
. P as 1 S Y 93
if the additional \\-'heat‘ of dbprens TESTE e cotiee:

tion of tithes will he fndc?leiialt‘g(ﬁ.d"pmss gt el
1. Our policy of reo i
s ¥ of rganisation from within ¢ i
;;rl:;u{z’:z!c'cll:nm.]r;nn without, will provide a SZ;?S,ZZZ
"NE basts for the complete des
IHale aainili induslr;l iplete development of the

We share the fa 2 : ,

M .\'(}l.‘“(-)‘. the farmer’s hope,” 4s referred to in Achieve.
12.  Many difficult problems stil lie before us, includ; th
_ Juture government of Indig and disur;;mm r;(lmg 3

We have bitten off what we could have chew, de’f e h
not broken a tooth in the Process; but we “.;”i 4 \\cb .ad
Every successful achievement creates  the "J:&l:)l:‘:" LfSt.
further achievements; so our very diﬂ.'wuh‘iek\~ 'nfé“ ! f 0;
our competence, Wt ot

13. We can go no farther on the road of one-sided di
armament because the security of the Ryitish Fmpi:(-
is one of the great bulwarks of world peace to.day.
To retain our gains in trade (see Achievement No 2) and
Our gains in employment (see Achievement No, 5) we must
ot neglect the precaution of intimidating foreigners, .
14. 1f once rearmament began in Europe not only would
the dangers pf wayr become a far more serious menace,

d impose Gk
country.

increase
-tax-

but the competition in armaments woul
wntolerable burden of taxation on every
General re-armament would mean a disastrous lon
of employment and a commensurate burden on the n
payers (see Achievement No. 8).

The Socialist Party is turning more an
tremism, and the defence against th.a ’
continuance of the co-operation on which th
Government is based. : chich
Discontent with our policy is a form of C.\{tref“;:‘ln ;-:d i

is undesirable even when merely sporadic and vOtdh

subversive when general and active.

16. I appeal to all who have the interests of
at heart to hesitate before they return to
or put their faith in policies of which class
the wery essence.

Avoid party strife. And the surest way to 5‘:
support that class in the nation whose prepo! ost
fighting-power is such that a war against it 15
it begins. Gentlemen, The Bankers!

The Green Shirts.

ARY-
NOTES FROM THE GENERAL SECRET
A Section Leader from the North writes :— ds of selli"‘
‘. . . We are developing various methotsan 'nd
Attack !—the main streets, cinemas between ﬁfsdoor. tﬂk’"f
houses, the works at change of shift, door IO]e ideas r‘:d
names of regular customers, are some of !')es Wi
have in mind. But we must have more COP! oo & Wit
for an extra 100 . please let me hmE.:creﬂSe 'h:..
until further notice. We hope to be able to; his Spi¢
number soon, not only to help the circulation &
did paper, but also to keep men on the streets. . ouf
.d “,ofk- fof
rding 5 yWe

d more 10, &5
t menace 15 5
¢ Natt

15.

'
our couniry
party 5"'!.‘
warfare ¥
cceed 15 “}
derance
befor®

The 'CO\:E‘ntl:y S;zctk;n h.a\'e'bee'n doing g0

report says: ¢, | We shall be forwar ; t-
the Coventry Section’s banner next \\-ec}"r street m?ie"l
are also getting a portable rostrum made Of the amﬁ"
ings. Later we hope to get a side-drum Uthe Cor® .
G.S. pattern. On September 24, at bli med:\"’
change at 3 p.m., there was a Communist rr)\Lel eake? jed
Six of our members attended in uniform. 1 of

: . ve
Mr. Pollitt, of Birmingham, who was evidently By kind® e
to see us there. He made insinuations "‘bOl\Jhiur )auhir(s
shirts, and mentioned the Green Shirts and n placks
several times. He poured much venom ”{"’,,. Aske (he
(who were not there) and Fascists in ge"ﬁ:{on that an
myself whether he was ¢ under the imprés=i ', wa
National Green Shirt Movement for Social reonal
other form of Fascism and stood for a pi 1
ship,’ he said, ‘ No, I do not think so, bu cating ¥ urt
members do not understand—they are {;Peu‘se to furas
falsehood, and very probably they will ﬁ smile® ged
Capitalist interests in time of trouble.” ( d sing
the end the audience was invited to‘sl.'md ﬂﬂis_‘pro\'o
Flag.” We sat still and did not sing- n Shirt
litt to say, ¢ Now you know where the Gre:‘ cap W
(They know where we stand all rlgh)t',,“ 15 t_'¢
public speaking at the Market Square. ting re?‘fr si“’"«
‘A man who was present at this m‘feimpress"eo k0
* the Coventry Green Shirts looked \-cr.)kp en sort
silent with folded arms. They looked 'h tled bY
what they wanted and were not to be rat
opposition.”

. g

SN
The Widnes Section has held a ”"’"bﬁcnng at ‘;‘,u':;‘

ings. «Our report says ** . . The nber=:

¢ in UM 5o aré gaf
ton on September 26 was very sut(“‘sff:;cmcm (W ho 72 il
e

tion, and questions. The Communis ask 9 ©
strong in numbers) have a tendency to ;{,juch § they x‘uP
have nothing whatever to do with ‘h.?ls Credi )., a groﬂ"
are kept strictly to the subject (-50“““, stood ",,:k“d
silent. At our meeting on October 3 t ﬁz’)n, and o
about fifty yards away, paid no atten uty T
questions. Four dozen Attacks were so‘viuich l)“p\véd ‘ylﬂ

‘* The meetings on September 25, 4t ,;cnln::ho; &5
dred” Chief White (of London) was PreSChaic St iy
new tactics must be adopted in Widnes py e &5y et
nights. At neither of the meetings €0 per. O, (e
crowd, partly on accaunt of the colder We " sumiiin i
on account of the poorly-lit streetS. . pings, Sia: €
are many open spaces suitable fur.l i a Tailst = |
winter we must have better light than = uttife
car headlights or a flare ™ men are Fyof:

Section Leader Thomson and his andd
some extraordinarily good steady P!

Widnes and the surrounding districts:

r()p“g

QcToBER 19, 1_9555 «_1
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! The Bradt:ord Section is going strong. Our report says :
B s _Eight men are now in full uniform. The Leeds
0reen Shirts, under Section Leader Townend, go over
l“‘{:] a week to Bradford until such time as they can open
é’c headquarters in Leeds. There is great enthusiasm in
e:ad_ford. The men are keen. Most of them attend every
cning of the week and work to a settled programme :—
\l;‘nday-—open'-air meeting or meetings.
.‘I.°"day.—Sectlon Drill-and Street-Patrol work.
uesday. —Study of Douglas Social Credit.
hed"GSday‘—Section Drill and Street-Patrol work-
lrsday.—Local Assembly, questions, enrolments.
fiday.—Songs and recreation.
“at‘;l‘:da)"—Selling literature.
'S programme, of course, only applies to evenings.
;Il;lée u;'empl")’?d ‘members have the uyse EF the room duri%g
durin gy{ and it is now hoped to organise Street-Patrols
Auack!\’crl\mg hours for advertisement and the sale of

Arran

ement: ¢ ; 5 5

as‘ follow:g s have been made for two special events.
¢ —

forg October 28-29.—United attack on Leeds by Leeds, Brad-
“ ‘Nzr\',d Reighley Green Shirts,

forq angm]gef' 5-—United attack on Otley by Leeds, Brad-

ing; 60 o c:8hley Green Shirts (2.30 p.m., open-air meet-

»30 p.m., meeting in the Clarion Meeting Rooms).’

tion (}o?as‘oemgt’f; nl;icexved reports from the Gateshead Sec-

open_aigl;ﬁ’ﬁb}lrn Section are going on steadily with their

Boing jop CcUDES, and we hear they intend to keep them
1I8ht through the winter,

00 G PN 1 DY W0 )
helg atSle?daY. October 8, another open-air meeting was
Was oo enson Square, Manchester. The first meeting
SWelleq 4, 1 October 1, attracting a crowd of 200 that
Says: h4°° Or 500. Our report of the second meeting
Fowg ¢p, '¢ Meeting was quite good. We had a larger

an last weel, ang held them. sl

£ Department of Attack! has received a request
Union Congress General Council for the
ACK numbers, and the Council desires to sub-
€ end of thjg year.
had a good deal to say about the T.U.C.,
Now- t}?mre to say from week to week. '\Ve are
ed of our at the General Council is keeping itself in-

rher. directional propaganda to the rank-and-file
S and the unemployed.

from, hseal

y (I;ondo'n (Ce
ekped?. Ctober

ntral) pro-p:lg:.mdz; squad visited Southamp-
3. W
ion ShOrtly_

/e hope to have a report of this
pe

i .
Wit ~ONdo, R I f e RS
"thin the ’;éﬁe';;;?igi Propaganda squad il visit Sheffield

on (‘)38 Transport Section obtained their first

Organ; Ctober 12, and a strong Motor-Cycle Squad
anised ag despatch riders.

~ ’ariteter which shows how our propaganda affects

* last 5 t is typical of many letters received
lag; Dear g YO4Ar or two :—

o Sund;;vlr‘.‘l bought a copy of your paper Attack!
» byg ¢ 10 Which 1 expected to read nothing but
lth's p"‘ilhh-nas reatly surprised at the true facts of to-
K thy ;‘ts-‘ ave studied the Labour movement, but
8oy, "} Shirt ML\ doomed, as the Liberal is. . . . The
if . blf e Ovement has started in the right way,
Perg. SSible =8 S0 T offer my service to the movement, s0,
thesn" \\"0 ould you put me in touch with any local
Mys:]“"(fmnm longs to the Green Shirts, as I feel that
Sngy If 1 = n‘-‘"} form a Strong party here in East Ham.

&h to live ':,'fh' worker, not gefting much, but just

W s
fra ;‘hn"'-‘ ro;x.' e L R L
3 %‘dnoy- .-‘\ulq‘re(:l A letter from the Editor of The New
ang he Greo Stralia), in which P i
this '®en Shirt M ad 2

"

‘T am, yours truly, ——.

4 Mr, 5 pa 20t Movement has begun here in Sydney,
i ||,J‘l(a!r 'l'n'\)'ﬁrhfb its official organ, 4 3
..\‘%' of 30 1()\-“‘.5 been asked to contribute a special article
"rnuf %:1}; New 'c'-",".,'“ for publication in the December
G Brepg; g
G h]ngs‘ and good wishes for success to our

PHIrts in Australs |

H. T. W.

The Search for Integration.
By Frederick J, Gould.

Death decomiposes. Life integrates. ** All that a man
hath will he give for his life.” War itself is life that risks
in order to preserve its personality and wholeness. d

Nobody can give intelligent support to the Social Credit
doctrine unless he has a keen sense (apart from the techni-
cal treatment of money) of two vast integrations—one, the
continuity of social life, invention, and heritage; the other,
the solidarity of a national people, enabling the ¢ ty
to organise its money on the basis of its production-power.
The disciples of Social Credit do not need to advise the
cultivation of this sense. They find it as a given fact in the
soul of modern humanity. They trust in it, and build on it.

These are quite simple statements. If, on the strength
of them, I pass to some unusual reflexions on the world of
1933, I do so in the cause of the orthodox Douglas gospel.

In a general view of world evolution, and taking into
account the diverse values of industry, art, science, a{ld
social and moral order and ideals, I count al] the rac'lal
families—Japanese, Chinese, Hindu, Muslim, Latin,
Nordic, etc., as of ultimate equal worth. For purposes of
economic, mechanical, and financial organisation, however,
history compels us to pay central attention to Western
Europe and its associations with colonies and conquered
territories.

Old habits count in ethnic life. The peaples of sputhem
and western Europe were so capable of a common mtegr;ad-
tion that they joined (as the Gothic and other tribes :ivorh
not) into the Roman republic-empire, and Latinised the
Mediterrancan. (The very name of the Mediterranean is
Latin to-day.) Then came both a splendid dlsmlegrat_lc;‘n
into nations—Spaiiish, Italian, French, German, Enghsh.
Dutch, etc., and, for centuries, a splen.dld .(rela.tlvgly c, the
age it was splendid) unity in the Catholic faith. Twice, he‘x:.
up to the sixteenth century, this region had learned t e
powerful advantage of inter-communal unity, an_d it was
slowly learning the immense value of nationality, even
though purchased by the tragedies of frequent wars. Neither
type of integration had yet attained to full .self-conﬁdence.
Hence the fear of a breakdown of civilisation perpetually
shook the European conscience, and the Churches presented
the fear in their coloured window-pictures of the Day otf_
Judgment. 1 trace our trembling-all-over conceptions o
“ world crisis,” and ** collapse " in 1933 to this tentative
and half-timid half-bold phase of European evolution. in
the process of integration, the Armenians had no markeg
success. The Jews (owing, I believe, to their physique, an
not at all to tHeir rejection of Chr_nstxz_mlty) were a dead
failure, in spite of their obvious genius in moral concentra-
tion and in certain special sciences and arts. Their own
Bible testifies to their civic incapacity.

The sixteenth century was thrilled by the Protestant brcn}l‘(-
away (greatly speeded by merchants and financiers) from !Nc
Catholic unity. Yet, in a common love of arts, s(‘u:!'lc.a(i
and philosophy, Western Europe (as Auguste Comtlc ;;omtced
out) formed a republic of culture, and has secretly (m}%“
for a unity broader than Catholicism and l_i’rotestnnt{§'rin. =
from secret was the passionate urge (which no paci smﬂ o
cosmopolitanism stays, or can stay) low:frds Gtmnf:;} b/
stronger nationalism, political and economic. 3 03 'mdlthf'
able combinations of these two urges—the natxop‘s Z«aloninl
wider cultural—are expressefl in Holland §nd1 nld Pornal
system, France and its colonial system, spml?c‘vn:l British
and their extensive Latin Oﬁsf’"",gi' aj(’ld rlulrurc}md Salt
Commonwealth, which not ?f‘l)'bll;': Sin, i.m.cg‘ created the
governing instinct with India, " davelogs nationality,
United States; and U.S.A., in turn, algamation of many
and also a larger type of unity in its dr}\‘frig-'lﬂ- Jewish, ete.).
species of race and culture (European, iated with the sea.
The cases just named are afl .1550:'; and psychological
Explorations oversea mvol\-c: mn-:::d]min for the larger
tests among many human types, ¢
human unity. g By case of Russia

This oversea mobility is “-n:lmrgm::nnlgc: e Rusra s
(look at the map, and rcn(! |‘-cnutionnli5‘m o ihe modirn
almost frantically trying to eva \oilirising this (shall I say?)
mode; and I, for one, dislike crific

avour. The oversen
e orfectly natural, endeav > r
pathetic, but perfectly r lm-“' of Germany, which neigh-

mobility is wanting in the Baltic; and, while keenly recog-

1 st-shut-in
< to the almost-shu 4 9% ook
b?:il;g the disturbance caused to [fﬂf{lrcﬁ Dﬂ])m?rk};e:tf,é
I]'".r'mnot cry curse on the German efiorts, since t sa

; achieve a genuine integ.
‘hirty Yoars' War of 16181648, to achieve a genuine integ
'lh!rlz Y(}‘;ir:w or no Hitler, the Jews—finely glfmgi _in
;?:;::);r.nuc ways as they are—are not well adapted for aiding
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the integrating process. Italy, indeed, has had a sharper
sea sense (we readily recall Columbus of Genoa, and the
sailor Garibaldi). But Italy, by historical irony, has been
hindered from national integration by the fact that in its
very bosom lies the centre of the Catholicism which still
claims to be the unifying world-spirit. No ordinary Liberal
and Radical suffrages and congresses could grip this diffi-
culty. Mussolini attacked it on the line of dictatorship,
and not only impelled Italy into a national ¢ Totalitario
(fascio, bundle, integration), but actually reduced the
Catholic spiritual Imperialism (politically, and on the map)
to an ordinary  State ** of the Vatican City—a State that
might (in theory at least!) apply for admission to the Society
of Nations at Geneva. This astonishing experiment, which
is necessarily peculiar to the old centre of Latin do;'ninion
has been grossly misunderstood and bawled at by the more
pn‘x%/n;]nvehmbelsl o}f democracy.
at has all this to do with Social Credit? Everythi
Have we not been told a thousand and one times t;)z;tthlt‘}‘fs
doctrine implies confidence in the social sentiment and
structure, whethe.r in the case of a bank, or a business cor-
poration, or a nation? And have we nat been told a thousand
and one times that our inventions of to-day are in the main
part heritages from the wit and energy of our fathers? And
Is not this social confidence the greatest of all our inherit-

the impending breakdown of civilisation are cancelling the
teachings of the long human history, and undermining the
house of to-day’s hope and solidarity.

. The peoples, whether in national circles or in the complete
circle of humar.zity, seek integration, amid countless
obstacles and subject to sad errors. Folk of common sense
a}r:d fel[owshlp should follow a double line of duty. They
Eou]d in all cases of nz‘lti?nal effort {India, Russia, Italy,
velrmafny, etc.) try to dlsm)guish the essential integrating
alug from the. inevitable mistakes; and they should try to
;?;iieh t:de public mind toward§ an ideal of education, for
5 theohistan’d zlidoleseence, which lays a strong foundation
ol Thoncarum_ierstandmg and social faith and intelli-
oS 1€ realisation of the new money-system, Dividends
o E):ig-regulatmn, and the submission of industry and
Ereativeness, e“’/]i‘;f dzu(;l;ete}:ie ?r:m‘tzn i
( r S e exact mea
1r}tegra_tmg movement. Where this spirit ot? tillg;ihgfn;shse
oh continuity and of solidarity most ardently prevails, there
the €conomic nationalism will lead the way and enc:aurnge
other nations to join the march. As I see the world of
1933, it vibrates ‘with extraordinary efforts (I say again,
‘.a{]md sad errors ':) to achieve the integration and synthesis
Without which Social Credit is a mere echp and mockery.

is vibration might perchance, be sal i
b 3 € , be saluted ¥s a magn
expression of religion, Gl
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Gramophone Notes.

It would appear that the leading gramophone comp?"f:
do not intend us to be without music during the ~“l]n|;dc
which is now upan us, for their latest issues of rccordez)f::n j
a great deal of most inferesting music, excellently per output
and well recorded. Indeed, so great has been fhe“:t all in
for October that I shall not attempt to deal with I i
these notes, but, instead, I shall deal with some of the
next week.

The outstanding record of the month is the HM]\;A;?;#
of the Prelude to Act 111. of Die Meistersinger (DATE
In the whole wealth of Wagner’s melody there is 5; i has
10 passagde to surpass this lovely prelude. St°.“kg)‘fchesm-
achieved a perfect reading with the Philadelphia evelation
and the tone of both strings and soft brass 15 2 rThe first
as to what can be done in the way of quOrd'f’g't ¢ mast
section is pure rhapsodic melody—melody in whici 4 the first
soared away from the tyranny of the ba"‘lme‘;anviolas a
few notes, caressingly and surely played by t le‘ ws in the
‘cellos, prepare us for the excel{ence which fo omcditﬂ""'
fugal development. There follows the famous and aftel
passage for brass, played with perfect mt‘?"a“otn ere COM
the strings have contributed their reflections s Walthe?
the restrained passion of the motif which indicates tfejose:
feelings for Eva, and the prelude comes t0 its ‘}aithful i
I think I can say that I have not heard a mor¢
production of any music than is to be heil.l'd here. an 00

The Columbia Company are responsible f?;rmance ":ne
tion in recording. As everyone knows, a Pe; om t =
hall with an audience sounds quite different 1r udiencéy, "
performance in the same hall without th%‘g'ercnt- od'
because the reverberations of the sounds are df ds WO

ovit”

A 2 recor’ g

years ago experiments were Condui;ed’(}?it‘ was no! samr
i H ut S

made during public performances. have 4% d

factory, both because the technicians could not ughing “
a hanﬁ as was desirable, and also because Ofnsov ‘;’,lrs_"{:(a
other noises made by the audience. After s?lund' Poss‘bgru“
periment with the oscillograph, it has been ho o consy
measure the reverberations of hails, and t :lof an Jﬂ)"
a hall which, though empty, gives the effec o !
enced hall.” This has been done by the Coluﬂmdmons phil
and the first records made under thesﬁ; ‘:Lond"‘1 honie
DB1236-7, of Sir Hamilton Harty and the JO%qphtfa
harmonic Orchestra in a rendering of B"llﬂlt’r e diﬁe!ﬁaaﬁ
Poem, ** Russia.”” Certainly, these records %’lrkab]i'. csu"‘
For instance, the wood-wind entries are r'end‘ivi na l:r.
and even in passages for full orchestra, the 1 er, hOWEY e
ments can be heard very clearly. 1 “.'Ol:}un)'-. it gmif
the string tone is reproduced quite so fait s p ayed l‘:,ﬂb“'
itself is an interesting composition, and lft e (cL !
ably. These records are really part of eat achieVs
History of Music,” which I regard as  80%, oady. gl
and of which three volumes have been issu€ rd 1S Co'}, i
Another most interesting half-crown rcfobimﬂ Pwe 1o
DB1186. Here we have Rowena and the l-,?[ic he “eng
a notable demonstration of their art. 1n PAT
monologue, * At the Wailing Well,’ fron]
Jew,” is worthy of all praise. I am at4 dniﬁ‘7enf[re5 an

ag!

I know no Hebrew, but surely this :\nn Stom 0 \vil"m,e

declamation is clear to anyone who has £ are giveD fhe
The force, and remorse, and terror in lzible only 1@ ¢
almost appalling vividness, which is poss b sﬁgh‘iﬂ
artist. ra i Sje U
. er il
The same company has issued yet anothe gs,c avail ¢ 3l

$3) 56 I i
abridged form. ** Madam Butterfly ™ Dthrtl‘ pfi"cl[;?hc.“':g
six records, Columbia DX3500-0, “"”T, hony 0 ,a'”',i
Chorus of the Scala and the Milan ba'“{_ﬁ,yzng.? therC
There is plenty of good singing and 00 gomchl"f'wﬂ's"
same, I do not care for these records. e n i %
an unnecessary and permanent intensitys So o, 7 (ij
of haste which prevent me from e"J(’-‘"ﬂ(j‘ ; -"g"‘? d
H.M.V. Dizoy is a new record macg gy ;:)chhl

K n
He sings Crescenzo’s ** Triste Mag ’.xlrl)i-:m. anc g C""'-n:a &
For once he relies simply on pure VOC! salkoff 'S i

the desined effect. In Rimsly-/Korsts not 4 r¢%
Hindoue »* he is good still, but the L‘ﬁs;sltin ‘l"fle,.; M‘;"é'
pleasing, Levitzki has made a rather URE R, 4 [l I e
(H.M.V. DA1316) of the Chopin Polonaist fcord Ly Clg
and Mr, Berkeley Mason has made a Gy Holline : d
2590) of Widor’s ** Marche Pontificale ent used :J
cert Overture in € Minor. The mstruﬂlcm
B.B.C. organ, and it seems to be €xc¢ S :
recording. <h's =

A mos;} delightful performance of ?f"}i szigcl;u-c 0l
Violin in A Minor is given by M. jos'—[l]’qs a forf?
I.X259-260). It is not often that one '|‘ d
ing an unaccompanied violin sonata, ¢

|
|
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of an entrancing composition is all the more welcome. Bach
Wrote six such sonatas, of which in some respects this is the
m(;st Interesting.  Szigeti’s rendering is altogether enjoy-
miedand masterly. He seems to have got right inside the
:nd of Bach, and it is difficult to imagine a more satis.
Ying reading, H. G. B.

Music.

Marjorie Garrigue, Wigmore Hall, October 4.

The recita] of this ** American pianist,”’

3 Ame pianist,”” as the programme
f;oft':é;r?gd‘ her, reminded one forcibly how necessary it is
ally t7 ]~\{nurxcan and Continental Press notices—especi-

Pep.'ations of the latter—with extreme reservation.
memrs‘gin:uy, 1 am opposed to plastering a recital announce-
cess i in. ll?aﬂegyncs deserved or otherwise in that the pro-
even l;:smfc ned to make our all too gullible public think

ut 1 or themselves than the little they do already.
Says, n.]"Y"h‘S case to say, as the Chicago Daily Tribune
“here i o %30 simply fling wide the doors and proclaim :
Sance tha(:ne..of the best women pianists,” ’ is an extrava-
1 state ¢ will conceivably do her harm in the future. And
Squally 4}, t she is in the line of Carrefo and Myra Hess is
Harrigye surd; frankly, it is impossible to mention Miss
Unlesg oa"d Miss Hess in the same breath—at least, not
Gﬂx’rigu,3 ¢ takes a very long breath. Actually, Miss
g:int is Possesses a very fair degree of agility, but her weak

Comes 1. one which in anything beyond a mezzo forte
there rsh, strident, and unmusical.  Of musicality
Chromggea;:e,d {0 be relatively little : her approach to Bach’s
““di&erenct‘ antasia and Beethoven’s Sonata Op. 81a was
tween lated in jts hard, mechanical efficiency, while be-
Teason, .ooc, WO works was sandwiched, for some occult
Which '1fa:t] Air de Ballet ” of Gluck-Saint-Saéns, a piece
Placeq cons?(;l ould have been played at all, should have been

ne v, Iderably lower in the programme.
Such ove:n,ders Why people such as Miss Garrigue include
édr:ilf;x}%rke(‘l Specimens as ‘‘ Jeux d’Eau ” and “ La
Artis = ngloutie *: ynless they are played by a supreme

a ucf_" shed new light on them they are merely
tosa)', rou 1> time of day, and Miss Garrigué, one regrets
10 ogjouonght to her performance neither subtlety, delicacy,

. ’Promg Worthy of the word.

‘:'“Bri Sramme contained a novelty, ‘‘ Blue Voyage:
ing, 1St haig o3Ps0dy,” by one Riegger. The meaning of
s thar ! the title T know not, and leave those better
J"l')"lﬁed itse?? myself to guess, but the second half certainly
P ly Amer; nto the extent of being rhapsodic and indispat-
ﬁ:ce of inflate, Beyond that one can only describe it as a

n i mbast, utterly devoid of interest or inven-

) Wri
Worg, dEh:n after a good Jook at ** Feux d’Actifice.” In a
sy.

tt &
Sed Debys
w.
I lliam Busch, Wigmore Hall, October 6.

am g

El:f‘f masllel:s favour of resuscitating lesser known works of
Mad‘fen of and unknown works of lesser masters—" step-
aca:t"li’s 'u:-sw ., @ Mrs. Eric Blom terms them—but
enpecly “‘Or[hdta In G minor proved to be very dull and
Derg L Mgy p * the time and trouble, though the feeling of
ey Mer, .iudv' en engendered n some measure by the
&, “Men of ppng from his heavy handed, unimaginative
A.b‘"- Haydn Sonata and an Adagio and Gigue of

the gray,
Bugp "ort Efosf-t Mr. Busch’s own compositions proved to be
thejr Vast qua ark, gaunt angularity that is turned out in
t“um 'mikltor:lmeg by the Stravifisky-Hindemith circle and
8tny; T woy)q - Sannot believe that any sentient being
g"‘aune' inne, pProduce such sounds in response to a
¥ SXeeeq ""_mgulsnpn; his ** Aspiration,” in fact,

d his inspiration,

+ Orot
untss Heg, hy Hesse, Wigmore Hall, October 7.

56, Hect
3 e;b::tslizc;dn:)}' l(hc London %tring Pl.'(liyers,'cor;-
(TR 3¢S (augmented by a wind section),
I‘Ve,. 'L!\ ! c‘?(l;\:xbéy the Bach I minor ar};d the well-known
SRy the esec nicertos’ (why, incidentally, does no one
L‘,.n cter o‘wsiser known A major ?), though the former

K, Q*ti’: 2 purej & to the adoption of an excessive tempo.
HJ"F:: I Doniorr nfms,ca] Standpoint, by far the most in
Q"‘R *!Och, ‘ro the pProgramme was that devoted to
LT "evs O the --ea,t Crcdu.,s due to Miss Hesse for intro-
e Ving the « oM Episodes for Chamber Orchestra *'
%:nc isw“” v Concerto Grosso,” more especially as
B, Ming, “Ssenly), MUCh solvistic opportunity.  Bloch's
ge) 1 addi{' fomantic, full of rhythmic vitality, and
SIS e N Ereat malodic and harmonic GHarm.
mdmdu:\lny entirely his own, while one

felt throughout that sense of logical inevitability character-
istic of all first class composers; dissonance there was in
plenty, but always with a musical purpose behind it, as
opposed to those all too frequent cases of composers who offer
constant cacophony simply because they are too sterile tc
produce anything else

Both works were admirably played by Miss Hesse and
the orchestra and one hopes to hear this music again ere
next season.

Eileen Joyce, B.B.C., October 2.

I am not going to say that Miss Joyce is a Myra Hess—
though she may easily develop into something of that order—
but at the moment there can be no doubt that she is far and
away the best of all the younger women pianists. On
this occasion she played Rimsky-Korsakoff’s rather platitu-
dinously inconsequential Concerto in C sharp minor with
any amount of brio and bravura, and subsequently gave us
all the drama of Schumann’s “ In der Nacht’® and the
grace of Brahms’ * Intermezzo,”” Op. 119, No. 3.

If it is thought that I exaggerate her abilities, I beg any-
one interested to listen to her phenomenal record of Liszt’s
F minor Etude and de Sclozer’s in A flat. (Parlophone
Er1237). The crystal clarity of her fingerwork is not only
above and beyond that of any woman pianist, irrespective
of age, but can definitely challenge comparison with that of
Horowitz or Rachmaninoff. What is more important, how-
ever, is the fact that Miss Joyce makes these pieces which
are mainly virtuosic sound really musical, and that is one of
the acid tests of an artist. CrintoN Gray-Fisk.

The Theatre.

*“ So Good! So Kind!” By Nesta Sawyer. Produced by Leon
M. Lion, Playhouse.

The dramatist here disarms criticism by labelling her
work ** a flighty comedy in three acts,” which is the modern
version of the {'ictorian ** soreaming farce.” The play has
some amusing dialogue and situations, but the level of thg
acting is inferior, save for Tony Bruce, Aubrey Mather, an
Marie Lohr. Miss Lobr carries the whole production, of
which the first act is badly in need of speeding up. Short
verdict—will amuse those who like this sort of thing and
are not too exigent on the score of acting.

‘“ The Cherry Orchard,”” By Anton Tchekov,
Tyrone Guthrie. Old Vic.
If the all-star policy be allowed to continue, it may be as
damaging to thepgmgye as it has already been to the films.
Characteristics of such productions are the absence of team-
work and the loss of dramatic cohesion; the individual
players not only act in vacuo, as though the rest of the
cast were no concern of theirs, but they also exploit their
own personalities at the expense of the dramatist. So, at the
Old Vic, Athene Seyler is Athene Seyler as she appears in
drawing-room comedy. Elsa Lanchester clowns in a fashion
appropriate only to a solo * turn  on the variety 5‘:‘{%'3'
Charles Laughton impersonates Mr. Laughton, and reu'es
rather than acts, so that, despite good moments, he lea(;ee;
you in doubt as to what manner of man Tchekov mtenen'
Lopakhin to be. And Ursula Jeans, badly cast as a seve'ntero_
year-old ingénue, merely goes through the motions app
priate to the chocolate-box school o_f acting. iieal
The one exception—and it is a brilliant excepugél—-lrssonn“-_
Robson. Miss Robson has one of the most mn;lkshcpzoes e
ties in the contemporary theatre, and, ulthouﬁ e iy
always successfully subdue herself )'p hh;.;r rZr:{oliuns i her
pure Tchekov. She acts here both with her 1

3 ‘ol and facial
intellect; she conveys with hand :Ihnd c:‘(;:‘(:)f the futility
expression the aimless drifting and !thc s e and Tchekov
of existence that animated Tchekov e"::‘ S iftaly adsinced
the philosopher, And she rounds off gn:ae‘l being the only
performance with exquisite dxclxon,ﬂ clszlu«inn.
player whom it is possible to takc. asa : --“ AT

“This is the OId Vic's first Russian play. 1 1 BT K T
that the presentation should be df-\ol S e Gatings, which
atmosphere—a lack that cxtcfu:: t: ‘slumm'.‘lr—blll M iy
Menpphere: n Tt 3xone Gulbie'spadicion ha amos
a ey o YIS IR ave. e : g
“""’r-‘:tgl‘;]’r :hl‘;“:;:.:l;‘:g? ::]Lu,:?r:rl resembling a badly drawn
unfiul’x dly coloured railway poster; the translation Is not im-
el ‘b" the use of Americanisms; and there is far too

oyed ." Hng fo'.'— laughs, Tchekov was a humorist, but
much pl'l'\",u’, . 14 'l:h('g(‘i!(‘ﬂ’)' Orchard ** as a farce, and the
e dfrs?g; ‘:,?,:' tragi-comedy into a vehicle for sccuring the
ﬁ?r':(.g[ possible number of laughs from the gnller{' is as
inexcusable as it is unnecessary. 20

Produced by
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The Films.

Film of the Week: Hunted People. Directed by Friedrich
Feher. Cinema House.

This is not only the best picture of the year; it is a great
picture, in the sense in which ** Greed,” ** En Rade,” and
** Vaudeville » were great. 1t is one of the few films that
justify the use of speech on the screen, and, as is the case
with ail great pictures, it is primarily a director’s film.
Not that the acting, down to the smallest parts, is not
excellent throughout, but ‘‘ Hunted People ’ has that
cohesion, imagination, and successful use of the true cinema
technique that are possible only when an outstanding direc-
tor is allowed free control over his plastic human material.
Because of the star system and the enslavement of the
director to producers’ conceptions of box-office standards
Hollywood rarely produces a talkie that rises above mere
technical efficiency.

The direction of “ Hunted People * creates atmosphere
from the first *“ shot ” ang retains it until the final fade-
out. One would say that Friedrich Feher had studied
both Clair and the Russians. Like Blair, he can introduce
with excellent effect a sequence in which you see, but do
not hear, a character speak, and there is another admirable
scene in which two players are heard, but onl one is seen.
Such techmq.uc, of course, lends itself to the intelligent use
of counterpoint. Intelligence is also shown in the employ-
ment‘of the moving camera, which is used in its proper
‘tapacity as the eye of the spectator, and not for its own
snke.. Indeed, Feher is one of the few masters of cinema
technique who resist the temptation to use that mastery
for the sake of exhibiting their own virtuosity.

. tere s one of the rare films for the intel{'igent and a
picture l_hm, both for its own sake and for the full a'pprecia-
tion of its many subtle touches, should be seen more than
once. That the story depends on a high degree of co.
lmn:ltctlenc'i_ does not matter. Nor does  the melodrama
= fl:;e iﬁ:eﬁigl(sm;nglmgz;m made convincing and credible,
lifc‘lapses.into_ the mp:lodr:%:;iz::}., e owio

'II;]e acting is worthy of the direction. Eugen Kloepfer
ﬂ}f the hunted man, belongs perhaps a trifle too much to
the stage in some ;)f the sequences, but the role—a Jannings
a Or a certain over-emphasis than for re.

{;:tanco. Hans Feher is the best child p:llctor I know mfd
the clothes dealer of Wiadimir Sokoloff is a perfect cxz,\mple
of how to play a small part; his impersonation, occupying
only a few minutes of the picture, lives in the memory. So
dﬂes'lhe chles§ Woman of Magda Sonja, a finished per-
u!;mqqce for which it is difficult to find appropriate epithets.
pm'l.)al;l a lmrzl'.mr:holy reﬂ?ct‘ion‘that * Hunted People * is
o like}; n!e last film of dxsunctmn_ that the German studios
e )(vh? }r‘m;)kr: for an unpredictable time. The Hitler
el unl:‘]: : as exiled the flower of German art and
) direc]tns pl:‘ll::ed film production in the hands of
Paganda, is unlil:);iqy :0 ;‘;’%(;li.l(‘;\g l;uct(}:]:ss;asi( ‘(‘)fT;‘]l'uge b,
W ! r
Kammcrndsch:«fl. " or * Midchen in L'nif:rm." Ry

A Summary of the 'l'ahlr.;u)B .ltm.ksters:
flourishing Fox i o st incredible
force and then looted andfp:rfxt;on was first acquired by
3 piold in * Upton Sipclair Presents vy, Vall Street—
published in Tr L resents William Fox —was
has since sent me a copy .MmIm months ago. The author
of these SOMHAE B P h;u l;lm((f l]recnmmcnd every reader
is, to use a word beloved of ﬂ:. tﬁlle b«_.)ok and study it. It
epic of contemporary f S U m(luft.ry, an epic; an
- O S oo nance, whose practitioners have
moral sense of pirates, but ‘are so buttressed by T e
trenched behind the law, that no Execution D yk-md S
lhurp. But the book is worth re-uding not O-C ]a“.:ms
forcible exposure of Wall Street; it is als m'(ro.y b
addition to the history of the films :md tl‘)r‘o(z"d' ‘n]u'ﬂb‘e
ably interesting light on the ch:lmclc;- and m(‘nt}F ‘-l rfcm.:rk.
the founders of the industry—one of those ‘¢ ,‘“:" Ly 0.,,-
whose foresight and courage were r('S[)o;)qiblcp‘t":u‘ -{)}:esscrs,‘
ition, within a generation, from a (‘ntchp(;nnv en't_c 't skt
to the celluloid world that is Hollywooq. "”‘,e ,”" s
have, in the main, abused their opportunities pf,vl ;]p';::ersx
and underestimating the public taste, by Vul‘g'ﬁ'isifx SalE
and by serving up the eternal triangle until l.he bg Sl(:;".
of l_hc theme pauseates. But they have also given u:m“:! ‘\]‘l
(gu“" on the Western Front,” “ Cavalegde > « Outward
ound *; they have given us the sweep of * The Birth of
& Nation " and * The Four Horsemen of the Apocalypse,’
the spectacle of “ Whoopee,”" ** 42nd Street,” ang [}}r.)‘ld
Diggers of Broadway,” while our producers stil] photograph
Bdwardian musical comedy and vapid ** Society dram:;.p

story of how

With all his faults and with all his lost ;gr};"r;fugmes:
William Fox remains an outstanding contem %
and I suggest that if he ever returns to film pm(::cm"
he should make a picture based on his own life and S['Einanﬁ-
and the capture of his vast organisation by High Angeles
Mr. Sinclair’s book is published by the author at Los ¢
West Branch, California.

Without Comment Department. 2
veless sweat

** Francis Lederer—bareheaded and in 51_90  ture, - Man
—looking over the ice field constructed for his Pmtu-cé.creﬂm
of Two Worlds * . . . Irene Dunne sharing an L;tc . e
cornet with Clive Brook, and getting the laStghef in the
Joel McCrea and Frances Dee eating lunch tog‘if :
studio commissary and trying not to look aeh(;r roman-
(remember, their names have been linked toget A homed-
tically). . . . Bruce Cabot showing Ann Hardl(;]gsert where
toad Victor McLaglen sent him from the hc Jordan mn
they’re filming ¢ The Lost Patrol.” . . . D°r°tl yfor ad-
white sports outfit autographing a photograp.! ©c it
mirer in Calcutta, India. . . . Clive Brook dlﬁe with the
life as he tried to smoke a cork-tipped ,c'gfléineme:m
corked end ignited.”—Radio Pictures
ings.”

Postscript. the Acad

Good news for Yorkshire filmgoers is that nt, and
Leeds, is being run under the same management Ho
a similar programme policy, as the AcachTs);e Cohe
Street. Congratulations to Eric Hakim and ‘mercinl
demonstrating that the exhibition of uncom

can be successful from the box-office staﬂl})P::;:) OcxHM:

Social Credit Secretarlat"

.1 Credit Wi
A short statement of the policy of 'Socldll ct}:c ﬂ“’annmh'
issued at an early date by the Secretariat. - 1 nremise ;
it may be emphasised that the fundamenta ig
Movement is that the object of pr'oduCUDnl Bank
Such questions as the Nationalisation of the bt
land, which under existing . conditions f; or e el
strengthen an already too powerful mstltutlﬁsv to isSUE n i
vation of the power of the joint stock l'mn: a decisiZpe
recall credit, are administrative quesrlon:ﬁaent.ql. ,""‘;,o]ic"
regard to which, to be otherwise than fjetlrlchange in efu:i‘l
subsequent in point of time to the radical €50 ben det
involved in the retransfer to the co{nmumrytake Plnce(ﬁli"ed
ownership of credit; a change which can . Gf a
any form of administration. A Pr.el}mmﬂrye pased ""s“b?"
groups and associations whose activities a"fi” appea’t =
premises is appended. Further lists ¥ & ;‘

uently. o

: N.B.—The absence from such lists of an};;l;%';’:l]’l “dheﬂﬂ
tion should only be taken to mean that 1ts 5 4
to these principles has not been nscea;'uﬂi " BARDSLE cat

g soret®
al Credit Sec® 2

rid
Secretdfay, B
t 6 J ﬂ

ent)’
with

n fof

Secretary Soci ;
The temporary office of the Social Credi

H ey, YU
Room 319, First Avenue Hotel, High Hglb:’o rite Gn
overseas correspondents should continu o will be
Wimbledon Park Road, as a permanent 0
shortly. :
AFFILIATED GROU P?]
[ Second (Preliminary) List. uq‘
0
Midland Counties. ol 1 dGrH“I
as Social = ady
Birmingham, Hall Green I)ougl.hB.?lgIc{lbumc Ro

Hon. Sec., J. G. Tarrdnt, 29, Jou T
Green, Birmingham. oot Credit Gro folih“ i
Birmingham, Solihull Dnu%{ln; 5\0\“;‘, & [;.nf;; “Geo-
Sec., N. R. Tempeley, ‘* Godrevy,  THon- G
Coventry Douq]aspeSociul Credit Gruu}iJng' Coven
Bridges, Nuva Portraits, Cross Cheap

Channel Islands.

I rsey- v

The Douglas Social Credit ;\ssocn‘nlmn{m(Jt,rs('}-
C. Shipman, Caesarea Lodge, St- John, "
ar® o

6, Bogig”

esh

Canada.
Sec., Chas.
Eighth

1. Palmely
Tue New Ace Club. %‘;,J;uo
Trade Buildings, ‘

Alberta.

231,

Lectures will be given in the '
| Road, Brighton, at 8.30, as follo

f
l
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Economic Objective. Spealer :

: 10, Government by Finance.
€y. November 24, Men,
Captain T. H_ Story.

Mr. M. J. Watt. Novem-
. Speaker: W. L. Bards-
Machines, and Money. Speaker -

Green Shirt Movement,
Movement for Social it.
H‘ €onomics of the F‘uture'r’ il
. teadquarters, 35, Old Jewry,

25 at 8 p.m.” All invited.

e Bradford Douglas Social Credit Group.
at.7_3e°mg on “;'.ednesday,.October 25, at the Talbot Hotel
i forcept.m. Will all Social Creditors in this area turn up
Beper 0 we]some Dr. Neil Montgomery, who is giving a
ntitled * Sterilisation as Economy.”
JouN EarNsHaw.

G .
. Jreen Shirt A lecture on

will be given at National
E.C.2, on Wednesday, Octo-

8, Ashfielq Road, Moorhead, Shipley.

Puby;, B
10, c,t,frlfeestmg, to be held at the Friends Meeting House,
ber 20, S Street, Cardiff, at 7.30 p.m., on Friday, Octo-
m, enfopsg ddress by H. R. Purchase, Esq., of Birming-
d discygssion -The F rustration of Industry.” Questions
LS eadon to follow. Your friends are cordially invited.
Pengry,, 0 Hon. Sec., Haslemere, Lavernock Road,

Meeting Reports.

N.ationnl Credit Association.

SRR e S;""SP’CGS of this Association, Mr. A. L. Gibson,
I‘“ Lantashine - Held, recently undertook a brief lecture tour
2¢al Groy, "¢, Where he addressed meetings arranged by the
on, g gk Preston, Blackburn, and Widnes. In addi-
€ had iy geps rodUCtion of Mr. A. C. Grieve, of Liverpool,
city Views with a number of influential business men
Men, Yy and addressed 4 meeting of Liverpool business

In the
:’esSed, fourse of three days over 1,000 people were ad-
e"d doing eﬂ_e "'oups were found to be full of enthusiasm,
gClleng . SCVe work. The Widnes Group have secured
Qo"rs of 4 ba .duarters, consisting of the first and second
-P.0, Uilding in ‘the centre of the town, opposite the
]m.'he Wi ne deCorating of the rooms has been executed
e Gl’uup ;es Green Shirts, who occupy the second floor.
IE Promige S @an example for all others, and shows excel-

& he tour the effectiveness of the meetings was
ed by hear ty co-operation between the Groups
Shirts.

ﬁghmn
Parl':eatacti:;nd Hove Douglas Social Credit Association.
Se t"“ment d.gah"’s been manifested since the local ** mock "
8:'“}:)'3 . ted a Douglas Social Credit resolution last
, this .
‘h!;“\" 1) C.casl?n a4 Bill » drawn up by C. M. Hattersley,
flndmct With B 028 the means of stimulating interest in_the
e 01'11 ve, ' Stol, Hastings, Worthing, as well as Brighton
30r1s. O Win L
-befr.:%"' 0% Ahis event, Lady Clare Annesley and Robert J.
Dhio -‘"'Q’an;sEd 1s Prosperity,” with the he p of local mem-
i Week's campaign in Brighton and Hove.
Srgy ofnd%r and outdoor meetings; interviews with
el ?)1 denominations, secretaries of the chief
i el‘l S In the town; the formation of a strong
o 8 libpy,. CTease of members; additional study circles;
Dublicias Well u);and boalshop for S.C, periodicals and litera-
oo Ot general public interest as shown by Press
A N8g ] ate] 2
"Dprei'i‘iﬂte g]isMiljor Galloway was able to follow up and
teq lt‘ctUrz:rk With another series of his much-

Lg
TTERS 1O THE EDITOR.

L >
f;%?,"s_Sir,\ SREEN SHIRT PoLICY.
£S5 1Tt poliey (o MO dragging out the discussion on
of Am o Opinign . 1€ POInt of weariness I would like to
f(;r"l the Pinion, .
i Perso . :
Shirts il:, pn_ma”l)' responsible for the appearance
Wns c¢ds, Bradford, and some other West
th aps it might be appropriate to relate
S a .
: Whicl L};),.I s'Ji"i"t'd the dislike of the Green Shirt
s Y €Xprossed s oONtgOMery and Mr. F. A. Bean
h’"’. (b‘r“e" gl:?:tscg]m, Tur New Ace, But I was driven
ovement againsy my inclination and

Use of
the lack of Progress made outside the

Movement. For twelve months I had carried on most active
propaganda, but at the end of that time, although scores had
become interested, not one would do anything towards bring-
ing about the Social Credit State. I made the acquaintance
of a few other Douglas Social Credit students in Leeds, and
at my suggestion we organised a public meeting at which
the ‘Most Hon. The Marquis of Tavistock spoke, but after
the meeting nothing further happened. =~ We formed the
Leeds Douglas Social Credit Association, but nothing further
happened. I organised a study group, and at considerable
expense of time, energy, and money, I ran the group through-
out the winter, with an average attendance of twenty to
thirty. After twenty meetings the class came to an end—and
nothing further happened. I was very disappointed, as I had
hoped for several members to go out as leaders of other
study groups, but not one did so. I have since met other
Social Credit enthusiasts who have had similar experience.

I was in deadly earnest about Social Credit. I realised
that here was the solution to the National Problem, and
without it we must drift to chaos. Therefore, for the sake
of my own child I was bound to continue the struggle, in
spite of persistent failure. I then tried public speaking,
especially at religious meetings; but it was always the same
—nothing further happened. Interest—yes! wherever I
spoke; but action—no! None was ever prepared to carry
on the task of propaganda.

So, eventually, I was driven to the open-air meeting. [
spoke to a scattered audience in Cross Flatts Park, Leed.s,
but they all must have thought I was cracked, and again
nothing further happened. :

I had read regularly in Toe New AGE of the Green Shirt
Movement, so almost in despair, I sent an inquiry to 35, Old
Jewry. I enrolled and was encoqrage(! to carry on.
appeared again in the same park in uniform and a crowd
immediately gathered. From the interest displayed at the
first meeting I was convinced of the soundness of the Green
Shirt Policy. :

There was hostility in evidence in abundance, but T would
beg Mr. F. A. Bean to bear in mind that there is something
far more deadly than hostility. Before I had been ignored.
For years Social Credit enthusiasts have struggled on against
overwhelming odds, but they have been ignored. It is im-
possible to ignore an active Green Shirt Section.

We expect hostility, but our remarkable growth shows
that the Green Shirt Movement has evolved satisfactory
methods of overcoming hostility.

The proof of the pudding lies in the eating!

In five months as a Green Shirt I have enrolled twenty-
one men who are prepared to do something.  They all wear
the uniform, and seﬂ literature, and five have already
addressed meetings. A local headquar'ters has been openﬁl._
which is in itself a permanent advertisement for Douglis
Social Credit. :

To those Douglas Social Credit enthusiasts who would dare
all things to bring nearer the Social Credit Statg, [ would
say, take note of the recent developments in the West Riding
and prove your worth by wearing the Social Credit colour in
your own district. { Y

In closing, may I thank Mr. F. A. Bean for his unsolicited
testimonial to the activities of local Green Shirts.

W. Townenp, B.A.

Leeds, October 12.

Sir,—Our reply to Dr. Neil Montgomery, :rppe«nﬁt}‘g ‘x‘n
last week’s issue, is, of course, our reply to Mr. F. A
Bean. :

There is, however, no sort ﬁf logic
by Mr. Bean’s Communist colleague—" A o
ef‘uplovcd getting healthy exercise mnrchmg'abm;tt l‘ll ei:f:lu
shirts, but how many bank directors have you g

Vara o i .
“But for its futility we might ask a similar ﬁ":?':,",:‘,,{:f
Mr. Bean’s Communist colleague— We see a R o
i:loved waving the red flag, but how manyH-ia[} g, -y
ou get to do it? iy

¥ (}e‘;'lcral Secretary. Green Shirt Movement for Social Credit,

NORTH-EAST AREA. DINNER. e (gl
Sir,—I would esteem it a favour if you -'mr:'g)um; i: t.i“.
N h-East Area are holding their .'_mnun! mnls_ ¥
h oﬂ.n I:lnlcl Clayton Street West, Newcastle, on :ll‘ur'l'l)'-:
S;?':mber 4., Dinner served at 7.30. Dress nylmm.. . The
auest of the evening will be Mr. \\‘.'T..b}r'non.: S
gut\. . Social Creditor visiting the district at that time will
1)1-..1‘:‘li'|l:li|\' welcomed. l"l'iclmls and any other information
¢ his address. Wit .
cm\‘ht"e\l’:?d'l!.“;!":nllmls will also be speaking in the C 0-oper
tive fall, Whitehall Road, Gateshead, on Sunday, Noveni-
ber 5, at 7 o'clock. Hon. Sec., F. Marmin.

4 Blandford Street, Newoastle-upon-Tyne, 1.

in the remark made
[ see a lot of un-
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THE “NEW AGE” CIGARETTE || CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit:

Premier grade Virginian fobacco filled by

hand in cases made of the thinnest and purest BRENTON, ARTHUR. |
paper, according to the specification described Social Credit in Summary. 1d. '
in this journal on January 23, 1930. The Key to World Politics. 1d. ‘
c . The Veil of Finance. 6d. !
Large size (18 lo the ounce). Nan-.:maulaermg. Thre-ougek: %onsu mption to Prosperity. 2d: {
Prices: 100’s 7/6 (postage 3d.); 20’s 1/6 (postage 2d.) C. G. M.

Price for Export ex English duty quoted The Nation’s Credit. 4d. 1

on  minimum  quaniity  of 1,000. DEMANT. V. A.
FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2 This Unemployment. 2s. 6d. l
(Almost on the corner of Holborn and Chancery Lane). DOUGLAS, C. H. !
Economic Democracy. 6s. 6d |
Credit Power and Democracy. 7s. 6d- '

S0Ci dit. Gl d.
Social Credit. 3s Employmant System: :

Social CreditReading Course || i briibun i smpors oo 708

Canada’s Bankers. (Evidence at Ottaw: 4

SET A. A
! Comprising :— The Monopoly of Crectixt.ts :",s.’l%i- Labour Paidis
Secal Credic in Summay (1d), Sy
e Key to World. Politics (Id').' The World After Washington. 6d.
Through Copsuqunpn to Prosperity (2d.). Social Credit Principles. 1d. e
Social Credit Principles (1d.). Warning Democracy. 7s. 6d. (Answer o
Post free 6d. the set. The New and The Old Economics. (-
SET B. fessors Copland and Robbins.) Is:
Comprising :— DUNN, E. M.

Set €A above.p g The New Economics. 4d.

The Veil of Finance (6d.). G(S)(I){Cgi)(\:recdg\?\lﬁ:g 1':!1

5 Post free, 1s. the set. ) Introduction to Social Credit. 6d-
REDIT RESEARCH LIBRARY, 70, High Holborn, H. M, M.

s W —— An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
The Community’s Credit. 1s.

The SOCial Credit MOVement. This Age of Plenty. 3s. 6d. and 6s-

Supporters of the Social Credit Movement contend that e Hoie e ML jon of e
under present conditions the purchasing power in the R’}‘I:E i’bc?li'tifﬁ J'f’ Pl’zc;f}e'rtv. A Brief Explanat
hands of the community js chronically insufficient to buy Proposals ofoMajor C. H. Douglas. 4
the whole product of industry. This is because the money R, L. it, 49
required to finance capital production, and created by the ‘The ABC of Finance and Social Credit:
banks for that purpose, is regarded as borrowed from POWELL, A. E. 6d
them, and, therefore, in order that it may be repaid, is The Deadlock in Finance. 3S. 55
.;:]Tged into the price of consumers’ goods. It is a vital T/’\IPEI? I;OW o SRy R B Implioan'aﬂ"
acy to treat mew money thus created b the ban 2 qunal
a repayable loan, withouty crediting  the zo;:mnit;,s :: Thz Douglas Theory and Its Comn
the strength of whose resources the money was created, ngg' J. E
¥:1‘l!; :.he v;ﬂue of the resulting new capital resources, Outside Eldcrado. 3d.
accoun::ncg ven rllse‘ to a defective system of national loan YOUNG, W. ALLEN.
g condi{;o;es:g‘mg in the redn.cﬁon of thg community Ordeal By Banking. 2s.
Tace to face with l:;rpelual ey bunging tiem haih o i for 6d.
ployment of men ang em:clznei:nne:mes R prend i, o e e Works 92
» as at oo i o
;:t::::ll complications arising from tnhep;tizegngtl‘eol;rdtoll::egz Critical and Const%
it S'Do Finance, Economics, and i
e ddemugll’:siSocial Credit Preposals would remedy DARLING, J. F. 1d and credt
hands of the Eom!lcreasing the purchasing power in “the Economic Unity of the Empire: GO
it - munity to an amount sufficient to pro. HORRABIN, J. F. . 28 60
¢ clicctive demand for the whols product of industry An Outline of Economic Geography:
s of - course, canmot be done by the orthodox metey LUDOVICI, A, M.
of creating new money, prevaient during the war, which A Defence of Aristocracy. 75 64
necessarily gives rise to the ** vicigus spiral » of increaseq MARTIN, P, W
cyrrency. higher prices, higher Wages, higher costs, still The Limited Market. 45. 6d-
higher prices, and so on. The essentials of the schen;e are SY:\I().\‘S, W. T., and TAIT, F.
the simultaneous creation of ney money and the regula. The Just Price. ' ad. . e ﬂl’d
tion of the price of consumers’ goods at their real cost of Instructional Worlg_tbg_gﬂ’-y
production (as distinct from their apparent financial cost Economics.
under the present system). The technique for effecting 7 S |
this is fully described in Major Douglas’s books, R?‘l::;in'rl%‘r':éil 3s f
[ CLARKE, I J. st 2 |
SUBSCRIPTION RATES. ‘ e db Gl e o wlly |
The Subscription Rates for *The New Age,” |. Address: 70, High Holborn, Los o O
to any address in Great Britain or abroad, are “ o"m“.,-:.'é"?;‘:'}:f"‘

$), 7
: od by ARTHUR BRESTON), vy Lod.
30s. for 12 months; 15s. for 6 months; 7s, 6d. ‘ W el e o . and. pinied for Wifn, B
for 3 months. (l:':t’:\';i':70’l‘i'llxrlr‘nv:'llut' and  Tudoe-atrect,
antral 3701,



