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e coree Cooking Justice.

iy dure the barrlient n New_ Zealand has asked what pro-

ifltegm n frometrtsl follow in order to procure favourable
Testeq Partics € Courts on issues to which they are

ES s *

he
as 8¢tne g
at :IYOWed];a%n%nSWer Is that the hankers never appear
. ~Which iser%ted parties, even when they appear
the -'S“JtereSte Very rarely. Their role is usually that
i iftlu(;fl:;)tntanve experts whose evidence
Ormat; e proper to admit in Court, and
BrSo0d f Flnat;on and advice they seek or accept in
Jugg, R V. the ‘l,lvt of Court. In the action: Leon
Tema, eferrin eéstminster Bank, at one juncture, the
insered to tg 1o a statement made by Mr. Franklin,
of p:r that »» ' Bank’s counsel, *“ of course you can
Ptepa;!“gal v Wgaln, in regard to the action: the Bank
® wag 08 thejr aterlow and Sons, when the Lords were
Sy Stateq in Teserved judgments on the final Appeal,
‘V‘)rdsxpert advisthe Press that they would probably con-
3 ey wo“lels on ‘‘ questions of fact.” In other
luterest .C(’flslllteéi consult bankers. And why not? The
p"’per] ™ the 4 (if they were) would have no personal
tny d Y rely, on sment, and therefore the judges could
acﬁ%f)ubts on ﬂtlhe'r Specialised knowledge to clear up
© Vet the B technical points involved in the
Ap.: ankers’ ramp is in the technique.
sy Sain *
tag, v *

£
Wh
Eyetong . 2ether action :

Ty - are . s are being heard or not, con-
i 2“Vi_lte 2%2?2;“3‘“5’ taking plfce, in the sense that
(25 k. Side hig = ?1‘ business contact which a judge

rgg " Wedge g % €ssion is an oceasion for his acquir-
;ﬁ?e- The udges don't go to bed directly the
c]lble hum);: nare club-men and sportsmen like
2y Joyp,, 2 in Lopg creatures,  Now, in every im-

the t) the MOn(em and in the Dominions, too, with-

i o Mmunjstg yw "“anPOly has planted “* cells
by '“teux: Agents i u?“ d say) in the persons of

Cong,.. 'ence depart € service (probably voluntary)
Ous eliev(:n Sne The}{ are not ** twisters,”

Cial polic ™S In the axioms and rules which
¥ and practice; and they are there

to listen in to Club Opinion on the one hand and to
assist in its formation on the other. In this way the
financial falsities exposed by Major Douglas can be in-
sidiously perpetuated in the minds of clubmen generally,
judges included. What defence can any judge put up
on such occasions of mental relaxation and receptiveness?
None at all unless, by some chance, hie has heard of the
Social-Credit challenge to the axioms of finance, and
takes it seriously. And on this point we may mention
that we know of an authentic incident in a particular
Club a year or two ago when a member was given the
tip that™*“ Douglas " was *‘ a dangerous man. Very
well; you have only to imagine some cultured gentle-
man in the banking profession whispering this tip into
the ear of Lord Justice Mugwump, and you may be sure
that his Lordship will accept it as a reliable piece of in-
formation, and pigeon-hole it for his guidance on an
appropriate occasion. No doubt his Lordship would also
be enlightened by his companion with an account of
what the Social Credit ‘‘ heresy *’ was, and what it
implied. The Club, then, is one place where Justice
exposes its heel of Achilles. There are other places as
well_notably the golf-course, and game and fishing
preserves—places where confidences can be exchanged
in seclusion. If you look through Who's Who and
examine the hobbies of the more sinister controllers and
agents of High Finance you will constantly come across
““golf,”" or ** shooting,”” or ** fishing "’ as the recreations
of these gentlemen. Some of the best-known of them

ionall t the Ranelagh course;
are to be seen occasionally ou Ondoing ¥ Tl theis

but not playing—the caddies are

patrons Is’trg’llln %Jong after them at a discreetly remote
distance, talking, talking. A No. g or No. 33 bus will
take you past the place any time you want to chance a
peep—but get up on top to see over the fence. It may
be interesting to say, incidentally, that the Ranelagh
Club is unigue in the fact that no Press representatives
—reporters, photographers, or others—are ever to be
seen entering the gate or waiting about outside. There
is an unwritten agreement (hat all the notabilities who
ase the Club are incognito. They embark on it and dis-
embark from it just like Mr. Montagu Norman used to
get on and off a boat when on his missions. At Rane-
lagh all names are Skinner and all_faces are Chinese.
The most audacious camera-man alive would no more
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dare ““ shoot '’ a personage there than that personage
would shoot a sitting pheasant. It is a close season for
all publicity.
*® £ B
But apart from Club-contacts and that sort of thing,
it must be remembered that judges were once boys and
went to school. Now Tom Brown’s schooldays play a
more important part than Lord Justice Brown’s holi-
days; for Tom’s propensities and conduct at the public
school and at the University decide whether he shall
ever be a judge. He is allowed a generous assortment
of wild oats to sow, and a wide latitude of opinions to
hold; but there are some things which are * not
spoken "’ just as there are things which are ‘ not
done.’”” The career of a boy destined for a high calling
is watched and registered with the same particularity
as if he were a lump of iron ore being processed through
industry under the costing-system.  His character is
posted up in a Ledger of Patronage kept by an obscure
group sometimes referred to as the Right People. Who
they are nobody can say exactly, but the power they
exert is none the less respected by everyone who hopes
to get a visa for his passport to fame.
# # *

This, together with the standardised design of the
educational system, modelled to restrain exuberance of
intellectual curiosity in directions embarrassing to the
Money Monopoly, is sufficient to ensure an ingrained
belief in the doctrines of ““sound *’ finance, and an un-
questioned acceptance of the prescripts of ‘‘ sound ’
financiers.

* # *

Under a monetary economy constitutional law must
proceed logically from financial law; and the axioms
which are the foundation of financial law will govern
the framing and interpretation of constitutional law.
If thgy are not axioms at all, but, as we hold, false
premises, constitutional judgments will be false: and if
there is bias inherent in those premises there will be
bias in the judgments. The bias will be mechanical, not
moral; and in fact the more severely impartial and
logical the mind of a judge, or a lawyer, or a governor
(who combines something of both functions) the more
closely will his conclusions coincide with the policy of
Fmance_and lend themselves to the implementation of
that policy. The very honesty of his technique of ad-
Judication will contribute to the perversion of his judg-
ment. And so it comes about that any word said, or
act done, which constitutes or implies a challenge to
the bankers’ axioms is bound to be interpreted as a
b_reach of constitutional law; and the more conscien-
tious the ad)uqicator the more quickly will he arrive
%& tlﬁ conclusion. When Sir Philip Game dismissed

I- .-4ng from office there is not a doubt that either he,

anyone \yho Was not prepared to trace
back to its tainted fmancigl source. :j\s it was, he did
not need to in this particular case, because the Com-
monwealth Government had got ahead of Mr. Lang by
rushing through legislation de-legalising what he was
proposing to do; so Sir Philip Game only had to appeal
to that legislation as his justification. = The bankers’
Loan Council had become the keeper of his political
conscience as well as the arbiter of Australian constitu-
tionalism.
& * ]
The position of the judges is summed up in the
familiar phrase: ““ We are not here to amend the law,
but to administer it as we find it.”  Since the law
as they find it is the law as the bankers have made it,
the effect of the administration is a foregone conclusion.
Mr. Tustice McCardie lost his life through trying to re-
concile this narrow conception of a judge’s duty with
the requirements of justice; and whatever view may be
held as to the importance of the issues which consti-
tuted his problem, there is no doubt that on certain
1ssues which have been developing recently judges will

have to revise their complacent acceptance of J?}"I‘_lllecfle
automaticity. It is one thing for them to say: 1l ad-
is the law which we must administer, and We “;o o
minister it,”” but quite another fpr_ them to hillveri it
““ Here is a particular law depriving us of the zsgt i
administer other laws.”” For if th(i:‘y do gqtt?:‘l?ng e
law they are in the position of ‘*adminis el
law * under conditions which involve their Cinterl ;
administer some parts of the law. All la;’; istration
and unless judges are responsible for the admim'stl‘awﬁ
of all of them they cease to be efficient a

of any of them.

es.

The Crisis in the United Stﬁ:2 call for
Two items of news published on I‘{OVemtf’er oM
attention. One was the resignation oUnited States
Sprague of his position of adviser to the Governments
Treasury; the other was the BI‘ItlSl; Newfoundiand
assumption of control over the finance 0 olicy of the
These two events manifestly register t_he_ges 2 formal
Bank of England. The first also Slgnée eserve
alliance between this Bank and the bg ¢ Roosﬂ"e]t'
group, and a joint ultimatum to Presided iy pead
provoked by his dismissal of Mr. Woodin 4 th
Acheson, the Secretary and tUnfdgz-ISECf
Treasury, and his appointment o B W
thaw l{:sy Acting Sec?etary. The ummazt_l}t’:l Times 01:
implicitly foreshadowed in a remark DY %6 o o
November 17 to the effect that Mr. M f}-fgory advoc®
believer in the ‘ commodity-dollar dihaf heﬂ“ﬂiﬁ.
so strenuously by Professor Warren, aix Keepers of olof’
these two gentlemen would be the The new 9€¥E
Roosevelt’s monetary conmlﬁnce_-ts place in this o 12
ment in N nd, too, has1 : ) s
ewfoundla O the financial p’}ﬁ | anker®

picture. It corresponds, on the { W
Germans’ occupation of Belgium in I914.0ccul’i‘?d I!?Of
leave nothing to chance, and they },la‘{?occupauon 7
foundland to forestall Mr. Roosevelt's at the GO¥ht

it or ““ alliance *’ with it, in the sense eded)
ment of Newfoundland (now to be Suﬁ:j-s" d o
have declared for the CommOdlty—dohat ,counﬁywtﬁ'
taken steps to implement the theory in thee g i
the example of Mr. Roosevelt in euch in the e
Newfoundland would not count for M e
nary way, but could count vitally 11 %g
ency, particularly if Canada were 2 . the
monetary issue. In this Dominion, it ]Sﬁtuﬁng.a ulate o
are well forward with their plans 10T anw ol 14
Bank, but coming events may vetheir policy” ”,w"
strong internal agitation against a cor -
bankers’ obvious strategy is to draw tious ared e
of ““ sound '’ finance around the l.nfecﬁon 4 I.Jog e
over by the Roosevelt AdmImStrSnt,aS wlmby W
Ireland is being left out of acco the attack hich i
sudden and unexpected renewal O'al po icy W
Thomas on Mr. de Valera’s financi

noted last week.

2 5 to i

Until Mr. Roosevelt ai]an tgerri?)‘;;ed' ﬁke‘lvye
may expect to see in all othe essh) b
pathise with his policy a steady and prgg left!) : ’14‘:
tion of constitutional rights (such Iz’iifliament?mpfé‘to
Money Power—the demolition © 1t is 27 'hellsl:;l,j—
room for the bankers’ artillery umping S wfolliic
picture—the bankers’ Big Berthas Eanada' a i ent
Washington from Britain, Ireland, %~ and o gss€C
land, and other snitable emplace™ os
power to do this successfully depen
and co-operation of the Mmle‘;zn eir
present "’ the peoples conce 2
be a foregone c%nc];usion_ But thcff aa;fm, the 2 g
the recoil of a gun, the bursting Occidents toexP t
out of the breach, not to speak of @ aused byfﬁct gt
finding and vibratory disturbance & Fine B0 o f
all of which phenomena symbo you do_tion & ¢ @
finance-economic warfare whatever 7 “pstra
enemy hurts yourself hardly le_ss- 4 by
sort of thing we mean is provide
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two Spectacles, the first being that of Mr. MacDonald, in
enié%l electlon{ waving a /1 note in the faces of audi-
oo and declaring that if they didn’t back the National
— ment the aforesaid note wouldn’t be worth ** two-
. € and we should be ‘‘ ruined ; and the second,
= l_tsSL;ectacIe of economic professors and financial ex-
i l_O-day prophesying the same ruin because the £1
A 105 kWO{th twenty-two shillings across the Atlantic
e Bort; lll;e going hlgher. Thus, while the Sterling
Pound? ha is bo{nba‘rd{ngARoosevelt into stopping his
e Taising policy it is likely to go off at the wrong
Pounds ¢y moment and perforate us all with ‘* penny
arrestip. O expert can give an assurance that by
118 @ ruinous policy in one direction they will not,
€ Same act, precipitate a ruinous policy in another.
5 % * %
replyy Rainey, Speaker of the House of Representatives,
Ying to Dr, Sprague’s indictment of the official

“ r
tinuc“e{,lre experimenting, and the experiments will con-
Price of ersonally I would not be surprised to see the
& gold gold reach 41.34 dollars, twice the coinage value of
ounce, We are beginning to understand that

§ood,
legicl Ot 8old, are the real walues. OFf course, we are
gislat

ng Sy : N e
Thh:{ 22, é\)lf;)"ill(:;’csd'()’btor classes.'—(Daily Mail, Novem
Such ;Sbt € beginning of wisdom, but action based on

It is gipe oi0NIng is likely to produce negative results.
Raine TR0t 10 Fell from ‘this short statensent what Mr.
'S opey ;n €ans, but his reference to ‘“ debtor classes
at ¢ © the construction that these are to be relieved
that - PENSE of the creditor classes. If so we suggest
" real ye 0l the idea behind his declaration that the
Tace the llses . are goods needs to go deeper and to em-

€ Potent; ocial-Credit definition of real credit, that is,
MRanic, Yial powers of production latent in the resources,
With g, '°% and equipment of the United States coupled
Bersqy ", Povers of consumption similarly latent in the
talije of the Population. An estimate of these poten-
Clugip, Will disprove the supposed necessity for ex-
& ecOi S classes of the community from the benefits
ta SElgmlc..co'Operation. Goods and services are in
rele"&nt fs real values,”” but to recognise that is not
Pobler, ;> the problem of how to distribute them. That
e 1volves the measurement of the *“ real values ”
Eonal ineon Ll Ces, and an equivalent provision of per-
Ofe oy °°nﬁmes to buy them. Experiments so far have
80o0gg n(r;:vd chiefly to the purpose of lifting the prices

g n or just behind the market—using money

e
'Ila'ues' ag:q‘uate financial values to existent “ real ™
Voj, 2in sy 5, to make it worth while for producers to
Vol if PPlies at somewhere about their present
tiye M€ to Possible, o, if not possible, to reduce the
qae. U“foit Point where the price becomes remunera-
i“:S 5 2 eimately this “ legislation for the debtor
Wigl “islation against the consuming classes, that

I)Qs; n 5 i Whole community. It is politically un-
B OF i is ase, and particularly so because the pur-
l‘%s pOSsible tOOmeq to failure on technical grounds. It
‘i‘hean €Quijy, ? Maintain production inside industry un-
ti‘)n_d to coina It money demand by consumers can be
by ﬁmafke Gde with its appearance on the consump-
l"‘\'runanci g IS coincidence cannot be brought about
Lu ?t Conce; Production ajone. Production even on the
s be < (‘; able scale under these conditions will turn
i In ovfr-produ01i0n"' Goods will still remain
l5g ¢ tamr Words  ““ real values ' will remain
ki Teg fLs gold i;]d will be Just as valueless in a realistic
lues NOW recognised to be. Some of the
; > Will be destroyed in order to raise the
o Cott(:r(;St:l::Z Wnsﬂto be sscr; in the cases
CORtraa: s € coffee not long ago—a

) x"‘eqpﬁsln ?t;‘ld’m“"n Wwhich can be best appreciated
o the 20P€ of hungry breadliners being re-
°., Teal value ™ of 3 bun for destroying
'lt()f a bushel of wheat. The reason for
ynder the present principles of fin-

it has to be the sole paymaster of the population, and
it ha; to account and collect costs conformably with the
requirements of the bankers as to conditions of loan-
repayments. It is between the devil and the deep sea.
If it were to distribute incomes (wages, salaries, divi-
dends and other payments to persons) sufficient in
amount to meet its costs it would have to default on its
loan-repayments to the banks. On the other hand, since
it is compelled not to default it has to give up to the
banks money which ought to be distributed as incomes.
The result is that it cannot recover its full costs from
the consumption market where private incomes are
spent. The psychological consequence is that industry
constantly seeks to collect all the money it can for as
few goods as possible—cutting costs or raising prices,
or both, in an attempt to achieve the impossibility of
arrving at a mean point where its solvency can be
stabilised. s * -

The whole body of literature issued by the techno-
crats establishes the presumption that incomes derived
solely from industry must lag behind the prices which
industry has to charge. For, as their examples show, if
one man working with some machine or other can pro-
duce enough goods to keep ten men, then either he
should receive wages equivalent to the keep of ten
men or else nine-tenths of the production will not be
sold. Machines don’t go shopping! ‘° Ah, but how
about the men who make the machines? "’ someone
may remark. Well, that is a good reply if it can be
shown that for every man working with a machine
there are nine others making a similar machine to ,replace
it. But if it continually costs industry nine men’s keep
to enable the tenth man to produce ten men’s keep,
what's the object of having a machine at all? The ten
men might just as well provide their own keep by the
old methods. o % @ 4

American industry, Like all other modernised labour-
saving industries, is short of shoppers—hence the re-
markable phenomenon of a country with almost un-
limited resources facing the apparent impossibility of
supplying her own people with a meal unless foreigners
come and eat as well. Can there be any other ex;-
planation than a shortage of shopping-money inside?
And, granted the shortage, is there room for doubt that
it arises out of the relations between industry and the
w ly?
Money Monopoly i * 2 : |

The Industrial Recovery Administration being in
charge of a self-sufficing economic area, and therefore
of a credit-area that could (if necessary) be closed to
the rest of the world, can afford to apply thc true fun-
damental principle of finance with impunity.  That
principle is that the ultimate backing of the dollar is
the willingness of American citizens to turn their real
credit to account. Or, seeing that the *‘ sound-money
critics of the Administration are insisting that the credit
of the country depends on ‘‘ confidence,”” we can pl‘ll
it that the value of the dollar rests upon the confidence
of the American people in their ability to sl.)eed.‘u;;
their production-system, and certainly to ma‘ko goot(q
use of the products. The researches (.)f the tec hlvmcm]l
are alone sufficient to place that g~onhdcn¢u on an ur
challengeable basis*of reali:tic v\'!d‘unce.

Now the beneficial ownership of the dollar ll)ulnng.]
to those who are prepared and able to creat_(l“lt -wr'r?I?x
wealth-values which the dollar represents. uf t;t‘ir
to create dollars and to control the c_ondlt\u{)nspo Th‘"]t
use inheres in the citizens of the United h[“t[h“‘ kL r‘a
right has been usurped by the bank?rs, t;a) r’?,ar"led
tiny section of citizens, if indeed they can be ;gth'(- d
as citizens at all. Now the Rractu‘a] 1mpui-t) of this is
vital. It arises in this way. The common (L'I::Oln)l?ﬁl(?l:
of citizenship is the function of cnnsnmlf!u}. No m).utf T
how people earn their incomes, or how '11('1!1' Inmf(-m
clash in the process, they all have one anc t\l’".l\d!“l‘
interest when it comes to spending lhcxr mf’""": al}(l
that is to make it go as far as possible in the shops. So

Y hag ? :
1o perform two irreconcilable tasks,

we have a single and indivisible class; and since their
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. L ; X ’ banks) havé couldn’ ;
unity centres in consumption their fundamental right to | that the banks fine them because thgay (the o An’t sell the shirt to retail t P) ; o 3o
cont:yrol credit-policy shguld be delegated to a gbody missed collecting his due contribution towards g‘: the | ésgrieved manufacturers in all.azrixcazs%i;-e t‘z est%dutsiii thte 4 “A+B” Cr iticisms.
which represents them in respect of that function. Let | payment of their loans. It is the banks ‘th::actly 2 S about wages and to look into overhead pcharg:s- Wi i t
us call it the ** National Consumers’ Finance Corpora- | robbing in the last resort. The Ppslhmié;eier some ’ :Ccorqmg to hints we have heard there is a ﬁnan%iai d ; receWed. ﬁiom 3 com=pordent, L},le other day ) 2
tion,” and contrast it with the Federal Reserve Board. | if Bill Sikes gave his dog.? tl{tr]asnl::ilfr ‘:hat happened eP:'I:Ztlhgfn bIChm'd Japanese competition which has the dsszi:zn: cotrlzlsxsgl'ng'of sevex::,al qfui;to ff)lfl:ﬁ of't?r,pescnpt
: 2 h Zl g ¢ di body Upset him, %fnddafj IB’ilI‘ erre held guilty of # ion to inéle Zﬂsmg the manufacturer from the obliga- N B 'I?I S, SpostICEgotItIe dey/ ot the
Now we come to the vital point of difference as re- | the person who offende { | o ude capital charges in export-prices in case | 2 T reorem. It had been handed to our corre-
gards cortltclhtxons of ﬁfnanmtr}g. Ti(xle.Co.rporatlcc)lril wogld treating the dog. & ~ g to get thlety‘ dThe Government and the banks tell him | SPondent by the author, who had heen attending a
exercise the power of creating and issuing credit er il : order at t 3 i : if ial- i o i i i
the obligatiolr)x of rememberigg that thegowﬁersh]g)1 of Taxation is not confined to Somerset House: * in- 1 Price, Jess Wages aandhchib%t ) o ) s cu P Ooet Sh.]dy EoE it the.s.u.ggestlon cat 3t
arities. BY S own profit, won't cover all | should be examined and, in turn, criticised by authori-

i it was i iti Sl ; o d sec a0 € Capital e
this credit was public, and that the conditions attached | levied in all prices of goods an as virtually paid it as D charges, well, he may pay what he can, and | tative exponents of the Theorem. Probably, behind

to its use should be governed by the same principle as | vestor who has lost his money h all lions € Test will be excused or sys i
would be followed by any sing%e consumexI') sup[l))osing a tax; and the reason why the thousands gfhg;d: oot tg Make Lancashire]’s Cm <(>) ! ts}:b&::g:'d. I;l'léitnsgélcditrllgf the suggestion, there was an idea that a reply should
that he had the power of creating and lending his | lost since the first Companies Act _\va; p:j:: the 9—and without anybody losing a:ny money over it be published, either in THE NEw AGE or otherwise.
%l:)uetoogn téll;: pubhf‘ iredlt (wl'lélteveli1 amount it might | figured in the Revenue Ac}cloungnlstheeffiom’l a debt’g : Bas b‘g:no:ght fo know, because the tip how to do it The document i's a careful and sincere piece of work,
try. Let us consider what such a citizen | have taken and cancelled them to l cpeated in this journal innumerable times | and we welcome it as a sign that the author has been
!

: : : : duri
3 7 , an - Tin, c
would be likely to do if he were to have this power. payments. Taxation is all-pervasive, ©o . ihe %a%'{ 8 the last fourteen years. The Japs appear to | trying to study the problem systematically and seri-

Let us suppose that his share was $100, and that he t recovered is adjusted so as to €X 2Ve taken it and % gt Rty ; : 4
got some notes printed for that amount. (The cost of ?:é?cuar;)a;ty of the citigen. The peo;:l}f s n‘i;’;?mum : “;etd;,t e Ri(?nicfd%?g "; : ttﬁgta\?t‘;glem}figjn szlg’g‘th I; ﬂ‘f \sItudents :’f tgxs ttgrpe I‘VhOI re’gf‘.’{c,e o
printing would be neglizible. H 3 ¥ . B is kept at the oy, Ch outl 4 § g » | stren of the Movement. On the other hand it is im-
ready tgo lend this to a Dstorelleepere (r‘zggigenggg itx): moneythln thrfgof‘;,? n%gnl:et}’ lisS thg control of poli‘ece)l,) it UG \.’Ve g hall have penny shirts. possible for criticisms like this to be answered categotic-
dustry in general). He would say: ‘“ Now I lend you 2:1211: S}Sanlferc: have got the control and mean {0 : W hnstlanising ” Social Credit. ally w;thm egﬁang limits c;f time for composition and
e ek ion’s Libel ACCRERMINED a.. ;;, Could contributes a long trenchant aticle | PR 1of PEbISon, 4 BRACS oF on compendance
gztwt?len?ngnglﬁlcgl }E asmyou o }z:nd S ne  Transporg Um(? i d last weex B } .‘;v'eeL;‘) oAt i"a 21 G“édc o Do Bpliled lot of space cari37 be occupied in elucidating only one E‘>oint
in di ; ; i i S a pri fains !
e will accept them in discharge of The Daily Worker was ordere oct of @ 1}b o s of the. Ch Protest against the attempt, as he sees of criticism; and it is easy to see that a confroversy on
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S 4 et res oca- | inti intellect in the omark a o 200k i eric C Co-operativ nent and local authorities’ : profits,
are accumulat e clear that whe erves funds intimate court cir G Prog COU is o ousens, perative Societie orities’ services
3 C ¢ f Ntry ne . s, and those w v es and the
be under—\-a]uc(zld tge secrecy Teq?liiecret Teserves fu?;g: Rasputinism is 13,.3 came everyy vhere, 5 Sir wiff)" ,p"ic;.ts (or, rzscv:ln be T:]?,‘;]Plea that the economic difficulti L?:;:r usx:](‘j:;»r the Industrial :m(lllogro“,‘igﬂ. like the Cu.ops],t,
legally certify ac So on this es that asse s | Frazer is : Ty * pismh ng S The s Should y cured by the eliminati 15 h things as gas and w, ent Societies Acts or
beeny lf‘rhfy accounts as ground alone audit ts must | doctorin ot é’ams to show. It 18 shamal>"m caft =y Ing, the € interme d‘! put it theyspecuht' ";at'l"" of the p‘;f’ﬁ‘ they may make. Wh ! ‘;‘“‘-‘r acts, which limit th
adjusted in this properly pr: ors could | “re g, and the cult of the medicine-ma% i th, UStriap cate iate step is ulative) element in ations are taken int ¢ en all these and other consi S
e e e o | i e e X e T | il R e g
at 2 v i ; i » o . eak A | fee . s Mr. Baker i units i L ars i i s less 1m y )
I:iila{ i 11 a forced sale oroaf; much | magic. idealism.”” No matter, it ¥ s a0 | a{:n\c;)"r o Oollfsn;) ; CCOnom?cdt?rr is well aware of m':ll'l; o But prgﬁihlzk' portant than Mr. Baker
e ving banking alone y sale A% the social ) in €0 510 W, ot ¢ What iSUCh- better ‘hanurtthns we have it, he has | must add i mfcimlht}t the margin above cost which fi
ing Lng with an immense n'u,ﬁgd considering any fi so the ecIuCilCt1 d_?gonomic system preaks UP. © ¢ ¢ d‘)]Pe}” fo it ingeqy Profit W'S,g“idﬂdly C'{l]gj gl dp”’p"‘g““d“ i || TouER pllgeriljpiats order to cover ¢he Yisk: of loss
uge sums of m umber of ace S y firm | This i ed (?) rush in panic for a Pinc ia Ay Ng uous i though h e production for use trouble wi sthariikis aprice and otherwise, is e
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X -l E e, 4 s W= . g or cent., as : e no dist
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Hhist Bankers sense it is easy to see most completed | cli . It was the crudest 0 crude mag‘lﬁ ) o hy i :"“'d lun of il'l(:(-)Lqu‘.n“‘: b e nt; and the upward its necessary attempt to .l profit is not its injustice, b
the sense thr;ta':({ their own HUdi[(,;-thmdthe proposition ,}Cn'tde(lﬁ were practically all from i 11}31}’[)05&(1 \i\f"mn" Dl?!(. l’rL’ch:.':lcfl"“'“rds b p'll:lt]i{-‘:;t :mld uncoven- nu’?l' recover more than has been :‘i\':-‘x:
1t is a logical d IS 18 demonstr i middle ”* classes: all ho were ” { K ~oveq o One vom rising. while an ¢ ass.” ‘* If his brings us to Mr. Ba ¥
c eduction frg strable in | be ed S: a peop]c wh A B > of the gres 1¢ while an expansion ¢ Douglas. As Mr. Baker's complaints agai
ym agreed facts » educated. . feC“On' ey Th, L (P 36) This atest bars to pr xpansion of Jouglas. A4S T have riiftan ditawHa aints against Maj
S. i " ¢ S s rise _to prosperity w discover why : elsewhere, 1 am at jor
It is true that the masses ar¢ fiable © mn | 5&.,( ontral of p, ,.f__r}“f of prices is f;uz.] ["O“l;:':‘(] f"t‘tgl;:'mﬁ\:*'I:l)lvﬁl{;“;l}‘l‘{fr objects to the A .ngu.l;;; ],”’“ to
rices. ! - sl s that it is true, for he wri argument,
» i By Augustus Baks we may use for the pur l,(,,..r.mf b he writes.(page 158)
. aker. ;hoso sums which.are la-d:.\'l bl‘in? i )ubl‘"!l current uu?}nu'
or producing materials 1l ? ne ‘_‘f“" buted to individuals
hat will create overhead ch:u‘[lr\\l-i
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in the future.” He might say, like the orthodox econo-
mists, that it doesn’t matter, because we do and shall always
issue enough for future production to buy present produc-
tion; but he can’t, for his book tries to give the new con-
dition which, according to him, is necessary to secure this.
He might also say that, with his new condition, it doesn’t
mafter, because the ever-increasing chain of processes,
altering the ratio between A and B costs, makes no dif-
ference; but he doesn’t. Pages 157 to 162 are ** in the air.”
On page 161 Mr. Baker says that ‘‘ the banker does not
create overhead charges apart from the comparatively
trifling matter of interest.”  Yet he himself, in a letter
signed A. E. Baker, THe NEw Acgk, July 1, 1920, picked
on bank interest as a source of disequilibrium. But I agree
with him that the discrepancy indicated by A + B would
remain “ if it existed at all, though there were no banking
system and no credit in the modern sense. They
arise from the division of production into different processes
carried out by different units,” and, I would add, at dif-
ferent times. Mr. Baker has a curious passage defending
the banks on the ground that they malke a fresh loan when
an old one is repaid, and so do not aggdravate financial diffi-
culties. In the midst of this paragraph on ‘“a normal
part of the system,” he writes (page 164) : *“ Now and then
Ehe banks do withdraw something from the stream. Then,
indeed, money is destroyed.” Turning to Chapter I11., we
find him explaining what are the reasons for the bankers
working their syStem as it is, and can only conclude from
his own description that it is inadequate and approve his
own statement (page 33): ‘ The bankers, nevertheless,
assent to a restrictive currency policy, and, in fact, are
largely responsible for it.”” The Social Credit complaint
against the bankers is that (a) their credit system depends
on but controls the economic activity of the country; (b)
itis run as an end in itself, and economic activity subjected
to its conventions of liquidity, security, repayment, etc.; (c)
it aggravates all other monetary difficulties ('proﬁts', savings
investment, interest, reserves, etc.). !
Mr. Baker’shparagraphs on debt, capital, and rising prices
(pages 164-167) are not documented, and in the absence
of quotations or references, do not seem definite enough
to be answered. His paragraphs on the Price.F'lct%r
amount to the statement that he doesn’t understand <\\‘h't
is meant, but that it isn’t necessary. i i
Whli‘:lfriengx.‘e a good n‘uml_)er of other sentences in the book
igue me. For instance, having deliberately made
the cost of production the just and legal price, he says
(page 143): ““ Prices would rise if an extension of capital
developrpent were undertaken great enough to cause such
a diversion of labour from consumable production that its
output fell off. They would also rise if population increased
at a greater rate than productive capacity.” But why, if
prices are fixed by the unalterable past? In the first case,
does he mean that the efficiency of the remaining labour
would go down and bring about decreasing returns? Or that
::ere would be a charge made for depreciation on all
]agogxa_)chlxery which had been deserted by the transferred
r? And neither of these would apply in the second

Does he mean here that les: i
dufﬁcu_lt mines and forests Mg e oo

Mr. Baker won't have consumers’
g%&i;én'c‘!nd sgu:v(?‘l;lg h.'wefrm)thing to do with a National
) e atier reaffirming that it is neither neces
sary nor right for consumers, as such, to recei e
though in fact the history of social T ’sﬂ:c?lvc b
l(mndr.ed years is largely one of ﬁndi‘r?él il;";)%';hmnel?:s::t‘
and right to hand out incomes to increasing numbers u"f
non-producers), he says (page 173) it may be expedient
for them to have one in certain cases. In which ‘event I
fear 130 must give up his Price equals Cost of Producti&n
and either by taxation or direct additions to price make i’!
more than cost of production, And, as he ncll)mit.s expedi
ency, I suggest that the profits system has grown lnll; ro-
mains also because it is expedient. X i ;

\or shall we say citizens’)

Notice.
All communications concerning THE New AGE should
be addressed directly to the Editor:
Mr. Arthur Brenton,
20, Rectory Road:
Barnes, S.W.13.
Renewals of subscriptions and orders for literature should
be sent, as usual, to 7o, High Holborn.

Irish Notes.

The Catholic Bulletin for November views with mUgE
concern the sudden rise to notoriety of the Blue 15311"?50 the
Free State. They have purloined the Royal Biu e
ancient Irish Kings as their colour, whereas (}‘;reegrotestant
natural blending of the Catholic Blue and tf € anait
Orange, as typified by the United Irishmen IJ lé?ﬁrt move-
following years. There are many in t'he B ‘{e in all inno:
ment who believe in the justice of their cau;e.l‘erﬂation
cence, but who cannot see the bony hand of in
und the corner. 5 shich can

ﬁnlar?gl(: lr-%sc?sé is a bastard form of nationalism “hz:g:lin."
never make Ireland united and ‘“ a nation onceS 5
The Catholic Bulletin recognises the scrlogsx:-(:'nment in
situation when it says: ‘* With a N.alxon:xl -J?'d tan igh
power, the country should be marching f(-)r“b?_aing done; U
destiny, a land where creative things “:ele-]l its chequered
spirit of a nation vivified. Ingtead, In a
history, times were never graver.
These sentiments are impeccable,
obtaining mastery in their own hou
tion. Expropriation of the landlords will, g
the kicking out of Ireland of the British in 19 2
Not land, but solar energy, is the 5":“’“,15 t
James Watt, by his steam engine in !753'1’““‘_“
explode that tHeory. The great Slmnnon '?'t ¢ IrelanS
the modern proof thereof, which is only pdf the in
** cultural heritage through the progress © h
arts.” . s drawn 10y

The attention of The Catholic Bulletin 15 FH i
Draft Social Credit Scheme prepared hy t
Douglas for Scotland, which could be _ﬂdf‘P
with very slight re-drafting in minor points. Irish Econ 7
found the method for the establishment of an R.
Democracy.

but the
se rcqunre b
ill be as futil
6. Jealths

W
i all first *

the

Mute Opinion.

I traversed a dominion
Whose spokesmen §p§xke ou
Their purpose and opinion
Thr(])Jugl[: pulpit, Press, and song-
I scarce had means to note there
A large-eyed few, and dumb, ot
Who thought not as those though
That stirred the heat and hun.

t strong
there

11. :
When, grown a Shade, beholding
That land in lifetime trode,
To learn if its unfolding
Fulfilled its clamoured code,
I saw, in web unbroken,
Its history outwrought
Not as the loud had spoken
But as the mute had thougnt. THOMAS

and the Presen

HARY
t.)

(From Poems of the Past

FORTHCOMING MEE’I:INGS' B
National Credit Association . vy
An introductory talkc on Social (,Trc(}'”ﬂ;()“ I’aho;:;'sd’yv
Captain T. H. Sfory, to the South I‘O";S,I"«"m. an T
at 181c, High Street, Kensington, @t © &
November 30. Visitors will be welcomie:
Bradford D.S.C. GrotP o
November 30, Thursday, at 7-39 P-gi ger:
Restaurant, Bridge Street, Bradford. =P e C%5m
quis of Tavistock, m., 0 & (herh’l
December 6, Wednesday, at 7.39 )p'n:in- =
Restaurant, Speaker: Mr. R. G- S- L “dlt Grou”
Folkestone Douglas Social (_"":wctings 2:
The above Group has been formed; ! at Clo?bxef"s(cﬂay
and third Monday in the month, 8 P-'i'l"'crsaﬂv_ md L 4
35, Cheriton Gardens, Folkestone. A 1?(‘ in\.'teu"“l B
the Douglas Social Credit proposals Jaclson: B
municate with the Hon. Secretary, 12- J5
Dover Road, Folkestone, soci
Brighton and Hove D}s.(cn. aysrmod ;‘L
A Worthing group has now been “10 ., a g
public mocﬁnz \till br:‘ held on f\'oveml)tr ;: peter "
Montague Strcet, Worthing, at 8 p-m tion wit
give an address. o il conATY
There are now four study circles !
Association.
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The Films.

ﬂf“mn of the Week: ** Dinner at Eight.”” Metro-Goldwyn-
i ‘)er production. Directed by George Cukor. Empire,

byltlfl:: film is the lineal successor of * Grand Hotel,” made
e Sa’_""’ producers, and has revived the all-star con-
i TSy started in connection with its predecessor.  The
?h:fs); ginefjgaging r.hc largest possible number of players
5 the o es are believed to be of box-office value to appear
& prefer:;}z‘pwlurc has been defended on the ground that it
parts than t( to h«'l\'c_grum actors and actresses for small
lttle. thors to entrust important roles to !ltt]e people. If by
Contention llful(nianfj mediocre, no one will quarrel with the
Whose names 'z:—;ci e.fg'mu begs tie qugaon: Somcyz'players
o e ;‘om de?]l‘ned to bring ** big money ” to"the
ease of ¢ [ n 1 l;zucly. ,(‘]cvmd of acting ability, while the
many, shows e f\OP ¢ to quotfa only one instance out of
pecfactly o). il ery part, down to the smallest, can be
Payed by men and women whose names mean

Nothin 5
fuﬁle.g,i::[ a”. to the public. The controversy is, in fact,
N 3 good €Cl a good cast and give the players suitable roles

heﬁ'nfl )vc_l)—diruclud film, and it doesn’t matter
9D liners \{‘hdrt- known or unknown. Engage a hundred
A m,udi(po are unsuitably cast, and the result will at

is ass '°ré, and may be very bad indeed.
as g n;ejfor“‘jn is borne out by facts. ‘* Grand Hotel
teta Gor €re production, and some of the players, notably
Which 3 0,1 were badly miscast. ** Dinner at Eight,”
IS perfecy "‘ct “ﬂs't a glozen pl'uycrs in the genuine star class,
The *::}y l-ld.mxrably directed and edited, and superbly
Tt sult is the best entertainment film of the year.
2 s molre than that; the dialogue is good and
Renauh s John Barrymore’s impersonation of Larry

Packarq o "eAlY great acting, Admirable is also the Kitty
ard of Je 3

B8y Sacteg Harlow, an’actress who has hitherto been
tures ” h On conventional roles in machine-made pic-

X e rest Of th 5 includ L. el
iy Sy e remarkable cast includes Lion
B‘"‘k{xr'n Oﬁz; “’“”?CC‘ Beery, Lee Tracy, Edmund Lowe, Billie
Dree3¢ Evans, May Robson, Jean Hersholt, and
begin inressler, the Jast of whom uses methods that are
¢ to pall,

Spe, ne featyre o

Effectjye orCSt.
€ me

l\'inﬁof the Clhod

i Ca

= .shOW: ,

p°‘3°ning =

nr,en

B 'utl)nﬁeneral Releases: ** Bitter Sweet.” British and

Sedtimg s, Production, Directed by Herbert Wilcox. * A

T 'Eop"" Paramount production. Directed by N.
ductics ® My Heart.” Metro-Goldwyn-Mayer pro:

rst 0? nm Directed by Robert Z. Leon[ard. i
. these pictures is a further instalment of the

:‘-‘[ﬂtreSSez‘-'{-‘grdmg to {){/ilcox: engage indifferent actors and

yt’ha"d thr::mkc a celluloid version of an indifferent musical

e

for

ineme oS¢ the cz /i ightest regard
algy 1 Cinemgie the camera without the slig g
Auty, y and o)t
i Orsh:
15 Nog sShi
i

f the technique of this excellent film is of
Most of the sequences are duologue, a very
N this instance. Incidentally, despite the
€nsorship on the exhibition of suicide, the ““ A
S been given to a picture in which the audience
determined and successful endeavour at gas

Here, the photography and lighting are
although 'Noel %owar}d phz?\s the credit for
aLfootlde original, there is not a line of dialogue that
ast, \op.x 0 and banal.  Altogether a shoddy production.
Of the tich looks good on paper, includes Anna Neagle,
o Mil(fnnu’"t‘rabl(- female white hopes of the British
Svep "ank S Mander, who was at one time actually in the
fng 1O driny " film players, but is now apparently unabie
Fl‘onlv t ,"' glass of wine without a theatrical flourish;
she on cafg lelier. Miss St. Helier's impersonation of a
Musg 3, CONCert singer is so much like the real thing that

“‘ith{’"riCI: arrived at Elstree by mistake.
lijeg, the ypo-1€Valier is a matter of taste. As is the case
g, 1 X Brothers, one either likes him greatly or dis-
The present eritic has never been enrolled

ave

thoong g <reatly.
S an li"“?hm-’lf'l ’s admirers, but is forced to admit
by the TUSt with a personality who has been handi-
Ve b(ppt‘ared mc.(.hocrc American films in which he has for
Ny s S0 Mora A B(‘(_Jmm- Story ** is amusing, but might
Play, g Der ’he( 20, and its director may be recommended to
mil{ht Slow,, Qler’nenmr}. fact that a farce should not be
"q"(:q 1180 reme hoever was responsible for the scenario
i'l“'jorl?ls" May ;;mh"'r for the future that even the least
l: oS Conce © nauscated rather than amused by snigger-
0 r‘( ll'\“" v,' ::”:lﬁcm‘”""“)'- The star of this production
Wi ekonad s ommonly engaging infa 3 s age is
A HPL- ‘ 0‘,’""}‘(‘ in months, ly engaging infant whose age i
DI%(_:I'U(.‘. ) ‘”L[‘t:;:[ n-;s. based on the ** famous play " by
890d fortun Which I count it among my major
4ne not to have seen. The film version

is the sublimation of saccharine sentimentality, and has a
background that is partly stage-Irish, complete with fishing
village made in Hollywood, and partly pseudo-English, com-
plete with female aristocrats who prove their breeding by
bad manners. Marion Davies is wasted in this hokum, but
again indicates what a good actress she could be if producers
permitted it. I first saw the picture five months ago, and
am still wondering what happened to the two millions—
sterling—that Peg is supposed to forfeit if she returns to her
father.
‘* International Films."”

Last week, T had a talk with Julien Duvivier, the director
of ** Poil de Carotte,” who was spending a day in London.
He is planning, he told me, to make a film with Maurice
Chevalier. It has not yet been settled whether this will be
produced in London or Paris, but the director is determined
on one point; film-goers are to see ** a new Chevalier who
will act, and not merely exploit his personality.” The pic-
ture, 1 understand, is to be made in both an English and
French version. Mr. Duvivier was asked whether he had
any plans for making * international films,” a term that
apparently means pictures regarded as likely to appeal to
the less educated sections of the public in Great Britain and
the United States. His answer was that before a film could
have any truly international appeal it must first be definitely
national in character and conception. It is good that a
director of distinction should draw attention to a truth that
has for some time been insisted on by a number of critics
and completely disregarded by British producers. *‘ Poil de
Carotte,” for instance, is essentially French in atmosphere
and characterisation, but its theme is of universal appeal.
Much of the nonsense that has been tallked about the ** in-
ternational film " is due to the wrong direction that the
cinema has steadily been taking since the talkies; excessive
insistence is laid on dialogue to the detriment of cinematic
quality, with the result that the picture—instead of being
complete in itself and using speech merely as an accessory—
is drowned by words. That such productions should fail to
appeal when presented to audiences speaking another
language is understandable enough. Davip OCKHAM.

Music.

Roger Quilter’s New Light Opera, ** The Blue Boar,”
B.B.C., October 24.

For too long we had beard too litfle of that distinguished
and unique composer Roger Quilter. There were, however,
rumours of activity in an unsuspec('ed form, ‘namely, opera,
but this seemed unlikely, for Quilter had not hitherto
evinced any special interest in the genre, and the choice
of texts in his songs suggested that scarcely any librettist
could supply himkwit_lznI the material in which his peculiar

enius would work easily.

: It has, mevertheless, been donc,. and by Mr. Rodney
Bennett. It is impossible to enter into all the circumstances
here, but a full account of how this wholly delightful work
came into being is contained in an article by Mr. Bennett
in the Radio Times of October 20. Suflice to to say
that the subject is an eighteenth-century romantic comedy
with the scene laid in London and the tavern, ‘* The Blue
Boar,” as a focal point of the action, A !

An excellent performance by all concemf:d (nqcludmg ln.a
Souez, Amy Augarde, Appleton, Moore, Nora Griihn, Rnﬁ:
mond Newell, and Mark Raphael) was given frol;u' t'(o]
B.B.C. studio, but the score had been so drastically @ ndgi:\ ,
that one can hardly consider the work as a whale; i.e., ;’!cl:- tf)
numbers had been omitted and others curtailed in mhour
compress & whole evening's .cnn.-rmmmenttg;l—ciqa:m i
Moreover, the action was detailed by a narra g 3
convincing method.

But what did cm(;rg]e ]\.\':1}5 ﬂl.}ll

ved to an extended flight o " ;
gl]gxrming and Ch{ll'.'lC[‘('l"lSliC Ico““i"un\:ift hml?iis'pi‘::::n?]g{r}.
and meditative, complete, of course, el

isation and deft scoring. Those who l\nm\'.. L Q s
'\gg:lllc&rc:dise that he never sets pen 10 paper "\‘nt];a(-):::l-l{llrxftt'::-
reason—a guarantee of good thmgs—n'n_d one is ).‘M'\r\ i
the fact that he is one of the few rcm.umfl:\ght'mm s
have not followed the Central b.umpo.'!n us lgn il‘ 5 rd.f
out masses of mere &‘ur(-brnllil!\ hff a :.mll 0 'lj'.,l’l;_l'- er
at that) instead of musie, (h:x{ is, something resulting from
a fusion of intellect and emotion. )
The work naturally depends also upon proper mounting,
costumes and continuity of action: but if a ,“'-'“51_IUT'T,L'(| ver-
sion can produce such an enjoyable cvening it is L‘h:.‘r that
the original should be far more sugcn:»f\{I. :md 1 ;)rfl.llL! that
when it is produced in the West End, as eventually it must,

Mr. Quilter had here been
fancy, and had produced a



Daphne Maurer

Daphne Maurer

Daphne Maurer


S8

THE NEW

NoveMBer 30, 1933
-

AGE

it should prove at least as popular as, say, ‘ Tantivy

Towers.”
Tertis and Selomon, B.B.C., November 3.

At the second of the B.B.C.’s series of public chamber
concerts Messrs. Tertis and Solomon gave the first perform-
ance of Arthur Bliss’s new sonata for viola and pianoforte.
At a first hearing it appeared to be an admirably wrought
work, teeming with vitality and a wealth of invention in all
departments, albeit suggesting occasionally a Bax-Delius
derivation. Mr. Bliss has plainly advanced a long way from
his colour symphony and * Rout ** days, and his music now
displays what, for want of a better word, must be termed
inspiration.

The sonata is in three well-contrasted movements, and one
feels that it bears a definite imprint of individuality, as well
as being a notable addition to the not too extensive repertoire
for viola and piano. It goes without saying that it was per-
formed with extreme brilliance and insight by Messrs.

Salomon and Tertis, to the latter of whom it was dedicated,
and to whom it doubtless owed its origin.

Solomon then gave an excellent rendering of Chopin’s
B minor Sonata, and it is to his credit that he actually suc-
ceeded in reviving one's interest in this much-mauled work.

The recital concluded with Tertis’s transcription of

Delius’s Third Sonata for violin and piano—one of those

remarkable efforts dictated by the composer to Eric Fenby.

As played by Mr. Tertis it invariably sounds to greater ad-

vantage than in the original, which is saying a lot, for if not

Delius at his best, it is still Delius, with lovely lyrical pas-

sages, richly glowing harmony, and a complete absence of

padding. 'But Mr. Tertis, with his incredible tone, con-
summate phrasing, and fine feeling, could persuade one of
anything.

York Bowen and Ernest Tomlinson, B.B.C., November 7.

At this further concert of viola and piano music the out-
standing work was Mr. Bowen’s own Sonata No. 1, which
was played most admirably by the composer and Mr. Tomlin-
son. Mr. Bowen appeared to be enjoying himself hugely at
the piano, though the tonal balance was well preserved
throughout; it is, however, no insult to Mr. Tomlinson to
say that one could not help wondering how the work would
sound in the hands of Mr. Tertis, to whom, as with nearly
all works written for this combination, it was dedicated.

Incidentally, the B.B.C. have ** discovered Mr. Yvork
Bowen very late in the day; in fact, T will say he has been
scandalously neglected. In the first place, he is one of, if
not the best, of English pianists (English, that is, as opposed
to Anglo-Semitic), and no other male pianist in this country
tan extract more effect from the instrument, Secondly, he
is far and away the best English composer for the piano;
his works may be difficult, but they are always absolutely
planistic, and obviously written by someone who under-
stands and knows how' to exploit the entire potentialities of
the piano—in itseif a strong recommendation in the present
state of musical affairs when the piano is looked upon by
many as nothing more than a percussion intrument,

'Ihxr(.ily, [ present our pundits at the B.B.C. with the in-
formation that Mr. Yorl Bowen has composed not only
first-class works for pianoforte solo, but also a quantity of
fine chamber and orchestral music, including two string
quartets, a horn quintet, a bass clarinet sextet, two viola
sonatas, a symphony, a ** Festal Overture,” and four pi:mlo
concertos, and 1 suggest that it would be a great relief if we
could be given this music from time to time as an antidote
:zl';rrlu;i(|!);;v'p(:!u::l ff:]rri!)lcl feeding of the musical public with

¢ ‘pressing,  devitalising  dis Stravinsky

Hindvmith-Pr(Tknﬁf*ff-Bnrtivk&fr:li:;)rll?;y e REIERS

Probably our pundit :
it is not atonal, but jt posse
that will undoubtedly outlive the
tenure of office, so he can well
approval (which is the highest
him) and

await a saner régime,
bas

ally diatonic, melodically,

attractive and somewhat Deélian harmonic scheme., The
sonata menticned above, by the wVay, is singularly satisfy-
ing both in substance and structure, n;d is genial

s genial,

exuberant, and impassioned in turn
gaging material, and conveying a sense of unity

Segovia, Wigmore Hall, November g,

This amazing artist made one of his
appearances, and gave a most absorbing
gramme of which contained works by some of
cougtry’s composers—Torroba,
well as examples of Bach,
which Sefior Segovin produces from his instrument
positively extraordinary
can abtain from what would appear to be a limited source,

his

s dislike Mr. Bowen’s music because
Ses, on the other hand, qualities
programme compilers’
afford to disregard their dis-
compliment they could pay
Actually, his music is
but reinforced by a most

» Containing most en-

all too infrequent
recital, the pro-
'k own
) Tarrega, ang Albéniz—as
Grieg, and Schubert, The sounds
are
and a revelation of what an artist

which means that his
he can produce at ¥

t is capable.
this medium,
But it was
Some en-
of porta-
ed where
in lesser

He is the Gieseking of the guitar,
sensibility is of the keenest, and that :
any and every effect of which the mstrur'n'enin
Bach group sounded uncommonly attractive
as did also the ‘* Petite Valse ”’ of Grieg. o
Spanish music that gave me the most pleaset o
chanting effects were produced by his dlslsreemploy
mento, a device that, of course, can only ((:1 s
there is direct contact with the string, and ¥
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hands one can imagine being highly ‘é':‘l;’i‘ﬁw Grav-FIsk.

Reviews.

Nietzsche. By Gerald Abraham. (Dgﬁdﬁ?""fzhi‘ffeg
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Within the brief space at his disposal Mr. 2
his work soundly—the concluding pages =
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Imagination and Religion. By Canon

Philip Allan. 3s. 6d.) g
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of England for intellectual honesty. that i
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belief in immortality is a hgmentdo ac
which there are no rational groun S'un B
case. There are strong rational gro imagine
a future life, but it is impossible 7t01d that 15 ¥
¢ eye hath not seen nor ear heard, 2 penerality fe alC
in it has so weak a hold upon the She nex 1 :
All imaginative representations (‘3,
necessity anything but conwn.cmx,:n the past

Has humanity found it impossible e out 0
a future life? Harps and crowns ar Bunyan
but was imagination so difficult Whe“nc e

“ . and behold, the City Qllc]io aad inl et
streets also were paved with 20'%, o palmil
many men, with crowns on _thcnr aises witha' froﬂ"ﬂhk?
hands, and golden harps to Sl“g.prtln after life, ar ¢

Are we to infer that all believers ’_’l‘.g‘t are MOT" e ’[cd&"
simple savage to the modern QSPl'i{l't];c man 10 v
to reason than, say, SpinozaZ \?'thl‘n his rﬂl mmO
to-day considerably less re::sonai.)lcv. , in persond’ ‘o beTl ol
cessor? Do most Christians believe ce they €2 es Cint
for any reason at all, and not IJ(‘LﬂU—ﬁmlll.‘". i
believe in the other thing? -'},"_r- jmagin®
Dewar, or anybody else, find it easier 10 ;ocness? =
tion than the continuation of his ¢ rt 75~.-5h.flf"
- Butts. (Wishe (s
5 M(ﬂ_lY Scott Monert€ ich af
By G.
sredith- i

3 Clare Mere o 8
By S"re"_ (Rl _lli""‘
g g r"P":l (,:
of her Figarly Mookl
e

1. Ashe of Rings.
2. Tinker's Wind.
7. 6d.)
3. This Bright Summer.
Cowan, 7s. 6d.)
4. The House That Was.
Cowan, 6s. RPN, )
I am mot sure whether, in view

By Netta

: . ajssu€ 23
Miss Butts is well advised to rg]‘ Paris m»}:'ll it
which was originally P”l'fl""hcfl ::.L..; now ,l.'|c. i
back at it from 1933, ‘* One ¢ war-fairy o iy car!¥
tells us. * it is a fairy story, & the jmatg! o
by the way life was P"’_‘?""““"l ,h«) v story "; g,
of my generation.” Now a f'm;h-rn nove el ut tig
easy to write as an ordinary moc The Thr \\rlulikcv
sim'p)icilv of a Southey to write ;(‘.'f””hm i n9

¢

the exquisite poise of a Max iry
Happy lIlyporri(c." A successful fairy

Novemsrr 30, 1933

be written 1, ay
t oun
most  self-. ¢ ; =
sides
Working
enson and Dostoeyslc
. S ‘y
admired. but [ cap hardl
5 little more to be said
ISt requisite of
€ro is, of ¢
cks.. There is
Gaudissart.
3 :
Ro;jfrers talk in a shavyi
.. Silly chump,
% umsy | hatre

1 yourself
B a .
MY custom » barber :

“
hat'll pe , comfor
i t.
:anc;w that even mod
e Uthor tell hig public

t| 5
he neyxy tWo novels on

€ practice -
ook, o t eo; printing ¢

throat anq shalk
o ;t‘ € €xperience,
e s should pe irritated
ny (:t\_f Cvery
€ of those oW

he Wilds o Ver[x)nonctlfful

3 ne pretty hard ;

uously Mauled
then, \when
1 of, she’is raped
nterest in the
:25r I;llth 2 hay-fory
i 5 Irsty d
e o e \thle
con eQHSEruction
ture mpnble, and
Wh, ithe ok

Miss ' et

=

thing j

edith”,
m

ltned;:_‘thore,s

Q’llz-s(:. ate + the

Pro, &« Mmechanical

4 =08 Hduuse Th
id, un

Experi:]fkeley e ,,Prg
ent With T b

n aC!mirer of t
&y at t Tevise the firs
SRy
€ Grg
h n t

thay the Advopy . "

Bosg® Shalp po S
he 5 Ssih) 2 b

st grafting th
pously© Wity ¢ Of the past

€ banks as

0dy?  Allgy, thel’;‘:l‘st;b
f S

r Natj
the ::::-x"mmn“l Credit w
Q i
X gy, 3tig

ter, Conpo ol of thi
e of ol of
Qr,:“ntq:ur" had tn o
th diy £ trada.
'2*! u,'f. they "> Would fee]

Ureq Cir 1,7 Were

Aell o il
t Wil banleg unnece
a5t make the
S oA g
: : " AND « Co
mmss‘f oW have one
4re compriseqd

I-conscious stage of
being overburdened by a
under the curiously combined influences of Stella

4 novel with a travelling cheap-jack for
ourse, vitality;
NOo smack or relish of
Here is the way Mr. Scott

smiling !

is ;
10 €xcuse for such utter flatness.

yleaf, as we!

\) be told, if'y troubllle
has written a
€S you—and you are glad and grate-
But if T wanted to kkeep my review

time I opened it.
books, all about a lost village in
Miss Meredith works her beautiful
she is lusted after by all the village,
by her father and “seduced by her
at last she has been made an honest

1om castration
by the village idiot; and there is the
escription of a fight that I have ever

and character-drawing are by no means
though it has no connection with Liter:-
tter Is distinctly readable. .
Mer Jualified than I to judge of the realism of
S erotic descriptions.
St convincing; his only objection was that
Was inclined to overrate the pleasures and

thatnow"efg Shirts claim to be “ 100 per cent. Douglas,”
Works of Major Douglas will they find
uch a demand. Douglas always insists

beli €, an € as little disturbance of the present system
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woman who is obviously at the
intellectual development, be-
classical education and

2 The book will no doubt be
y think it will be enjoyed. There
of ‘* Tinkers’ Wind.” (2). The

and this the book completely
the Illustrious
Moncriefi’s tough
ng saloon off the Tottenham Court

! ” exclaimed the barber.
ou doing? ” Mac remonstrated.

illustration in which ** bootmakers ** represent all producers
of finished goods, I think it would probably be more accept-
able to Mr. Baker, and clearer as regards B payments, if we
imagined all existing productive organisations (involving
every variety of service as well as goods) combined under one
State Authority—(say British Industries, Ltd.).

In the case of this comprehensive concern, B payments
would represent simply inter-departmental transfers. Ex.
cluding imports and exports, the only payments to other
organisations would be bank charges, and, if we imagine
B.IL., Ltd., to take over the banking business as well, there
would be no external payments.

Now, if we consider B.1I., Ltd., to be moving with uniform
velocity—to be, in fact, a ** continuous process ' as outlined
in the article from which this discussion arose—there would

more like a butcher.  You’ll lose

ern ideas of decency will not let
what the barber really said; but
Before reviewing
my list, I must protest against
he publisher’s blurb inside the
as on the jacket. I am pre-
to read the latter, that Miss
book (3) which ** takes you

by reading the same nonsense on
** This Bright Summer *’

by her brother-in-law. Added to
sadistic; the incestuous father is
by being stabbed through the

s done with considerable ability;

I lent it to a friend

He told me that he

difficulties of alfresco inter-
at Was * (4) is a very different
tentious little story, reminiscent
nd inspired, it seems by ** An

M. J- i

he Green Shirt movement I do
t of its three demands, namely :
t issue and withdrawal be taken

be no capital development; there would simply be mainten-
ance of existing plant in a fixed condition.

In these circumstances, consumers would spend the whole
of their incomes on consumers’ markets, where there would
be equation between production and consumption.  That
bugbear of the Social Creditor, the ratio of costs to incomes,
would remain constant.

But as soon as we admit realities into the situation in the
shape of scientific research workers and engineers, and re-
gard B.I., Ltd., as a developing concern, every department
will be allocating capital charges (and passing them along)
in respect of new plant, in excess of the charges for main-
tenaace of existing plant, which are off-set by current A
payments. This rate of increase of capital charges will be a
measure of the industrial development.

So the ratio of costs to incomes will continually increase.
It may be quite possible, under such conditions, for incomes
to keep pace with the costs arriving on consumers’” markets,
but this can only be accomplished by a continuous rise in tofal
costs, represented, physically, by the increased plant of B.L.,
Ltd., and, financially, by the growing figures in the loan
accounts of its banking department g
Further, if B.I., Ltd., attempt to finance the new capital
development in the orthodox way, i.e., out of savings, this
will further increase the ratio of costs to incomes—for rea-
sons familiar to your readers, though still disputed by
certain economists. : Yours faithfully,

A. W. CoLemaN.
November 23, 1933.

BRITAIN’S SELF-SUFFICIENCY.
Dear Sir,—Your readers might like to know that expert

investigators in Scotland have shown us that with a very
slight change in diet, Scotland is at the present moment
self-supporting in the essentials for the support of the whole
community, i.e., food, clothing and housing. X
course, in the event of a boycott by other countries, great

No doubt, of

nconvenience would be caused, but no vital service of neces-

sa’rIy commodity would be wanting.
h

is fact is of interest in view of the prevailing feeling

amongst Scottish Douglasites that the first and chief step

LETTERg TO THE EDITOR. :
Sir. N GREEN.SHIRT POLICY.

owards the adoption of Social Credit in Scetland is the

attainment of Self-Government for Scotland. They believe
that England will be the last country to give up orthodox
financial methods; that the Bank of England will be the
last bulwark of the present financial system; and they believe

3 i ther that Scotland under Self-Government would be the
ol England and vested in the National Credit ffiur

rst country to give a true economic lead to the world,
Scotland. S, R,

Green Shirt notes of this week,
e progress of the present on
. For these reasons he would
little as possible, and would ob-
continue granting credit to

It would not be in the
pset the Douglas Scheme once
by the Green Shirts and others
And in any case why an-

banks our servants?
R. S. J. Ranps.

NTINUOUS PROCESS.”

SOCIAL CREDIT SECRETARIAT.

cretariat will move on December I into new
otl;rcl:;, t%i w‘i:ich furniture must be obtained, and, bchevu:g
that the capacity to deliver goods is greater thzn&e the cf.{',h <
city to deliver money, will be glad to receive ofiers Ig 4
following items either as donations or on loan. Lt
way it is hoped to some extent to avoid diverting | o
subscribed into expenditure which does not positively
her Social Credit. ; .
f“fs.' l::icf description of quality, finish, and measurements
would be of great assistance :— b
destal desk, 1 office pedestal o
{ ?éi“c%'ixf : s;ale.k [drawers,
dinary chairs, clock,
g:;holst?;ad armchairs, 1 carpet, 12 ft. x 9 ft.
2 upright filing cabinets, 1 underfelt for same,
1 typewriter, nests of drawers,
1 duplicator, card index cabinets,
1 office table, letter trays, L
Offers should be sent to W. L. BARDSLEY, Secretary,
74, Wimbledon Park Road, S.W.18 as early as possible
in view of the date of moving.

illustration in which all produc-

under four units, and another

‘.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.
Prices: 100’s 7/6 (postage 3d.); 20’s 1 /6 (postage 2d.

Price for Export ex English duty quoted 2
on  minimum quantity of I,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the comer of Holborn and Chancery Lane).

Social CreditReading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH IGVII(B:I}ARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present comditions the purchasing power in the
hands of the communrity is chronically insufficient to buy
:the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
lallacy to treat mew money thus created by the banks as
a repayable loan, withont crediting the community, on
;the strength of whose resources the money was created,
With the value of the resulting new capital resources.
f:l’lgls hg; given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a conditien of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter.

natjional complicati e
AL plications arising from the struggle for foreign

The Douglas Social
this defect by increasin
hands of the community
vide effective demand for

Credit Proposals would remedy
8 the purchasing power in the
to an amount sufficient to pro.
e the whole product of industry.
This, of course, cannot be done by the orthodox method
of creating new money, prevalent during the war, which
necessarily gives rise to the * vicious spiral ”’ of increased
carrency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula-
tlon of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books,

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
€0 any address in Great Britain or abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.

—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.

The Veil of Finance. 6d. Lol
Through Consumption to Prosperity- 2d.
C. G. M.

The Nation’s Credit. 4d.
DEMANT, V. A.

This Unemployment. 2s. 6d.
DOUGLAS, C. H.

Economic Democracy. 6s- st ol

Credit Power and Igsmocracy. 7S. !

Social Credit. 3s. 6d. R

T[l)'lc(:"Breakdownsof the Employment dsgcsttitom 75 ﬁ

The Control and Distributien of Pr(?)tta\\':l- 1. 6d:

Canada’s Bankers. (I‘{vxdence;jﬁ o

The Monopoly of Credit. 3s. 0C. LabolE party

These Present Discontents: The

Social Credit. 1s.

The World After Washington.

Social Credit Principles. ! 1d.

Warning Democracy. 7. 0d. |

Th':a .\l’egv and The Old Economics:

6d.

(g
(:\HS“'er L 4

fessors Copland and Robbins.) IS

DUNN, E. M. .

The New Economics. 4d-

Social Credit Chart. 1d.
GORDON CU.\'IMIN.G. M. A0 W

Introduction to Social Credit. .
GRIERSON, FRANK. ) i

A Study in Purchasing Power. 2
H. M. M. ed.

An Outline of Social Credit. i
HATTERSLEY, C. MAR.SHAL-“
The Community’s Credit. IS nd 65
This Age of Plenty. 3. 6d. ar
Men, Machines and Money. 4 i the
RANDS, R. S. Jf, E.A. o A Brief Explunatl
The Abolition of Poverty. : las. 49
Proposals of Major C. H. Dougs @
RS f dit. i
The ABC of Finance and Secial €T
POWELL, A. E. L e
The Deadlock in Finance- 3% O
The Flow Theory of Economics:
TAIT, F. una
The Douglas Theory and Tts Corts
3d.
TUKE, J. B,
Outside Elderado. 3d-
YOUNG, W. ALLEN.
Ordeal By Banking. 28-
w.

Ll
1 1mp“°""on

More Purchasing Power, 25 for s 0B

- Wka
Critical and Constructive 2807

Finance, E.conomics, and
BANKS, PAUL. s
People versus Bankers. 6d. d Cre"'t
DARLING, J. F. Gold a”

Economic Unity of the Empire
HORRABIN, J. F. . hy-

An Outline oJf Economic GeograP
LUDOVICI, A. M. s. 6d.

A Defence of Arismcracyi;[ 7~F.
SYMONS, W, T., and TAIT,

The Just Price. 2d. . nce
Instructional Works on Fioe>

Economics:
BARKER, D. A.

LCash and Cr:'edit. 38, p i
SLARKE, J. J- o )
Out\li;e og Central Governmen® w.c‘
e Lonle® 8
Address : 70, High Hol = ‘:%E’:ﬂ F"yn{,

and

10w
oy, 70, Hif
£ ENTOR) i by e
> 3 s Proprietor (ARTHUE BR for B n, B
{\5'.})-).]:‘ll":-'li.-|l.ﬁm‘|?'; Chancery 0470), and "rtlrx:xr‘f Tendot
Lisfren, Templo-ayenue and Tudors
Central 3701.)

¢



Daphne Maurer


