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Wheat Control.
0 by tgeeme_nt took place last August and was
De T aa principal buyers and sellers of thirty
Sisteq ceful ne Otsi acclaimed by the Press as a triumph
of 0 the Segc ation. But the triumph simply con-
fOnneconomic (lllpng of signatures to a general formula
any L12€ of milit isarmament  corresponding to  those
Svep 1 oWledge | ary disarmament which everybody with
1t g, les vagy aughs at. The wheat formula was, how-
able S With 0; than are armaments formulae, because
Cagp Y estaby ?_-,Slngle recognisable commodity measur-
Of , '8Natory, shed standards of weight; so that when
IIa;ccepted_ a particular quota as his share
his £ ulﬁlliget his obligation, and the means of
Seape, 50 prour of it, were both definite. There
t °’rid there is in armaments formulae, for the
n‘ilitaerprt’ft ion. 2way from their obligations on matters
te Y equin, Such as the nature and measure of
thiy, OW fing; L €Nt and organisation. The signatories
ni that the international agreement was one
q~5 0T extlonal implementation of it another.
ver tsh More thample' agreed not to export in the year
?““ inel%t fo an 85 per cent. of her average exports
[g the € agrelglyeal,s—a gesture of brotherly co-opera-
ut Thle"el of th policy of scaling down future supplies
%u%tio € Timeo <, Prospective demand by consumers.
1 noy, bs. (December 12) now tells us that the
exro g debated is ““ by what machinery the

The
:gteredvgnhteat Ag
of Dtrieg,

ANa 3+
thig adlarl
S 7e s €X
§‘Ve te}ft’l tiol,jlogl trade can be controlled to ensure that

Q_Sig’e].c na diaollld be enforced in the way which will
Wt'%allﬁcan% nffal'mer'the greatest benefit.”” Notice
0} Wheat Po the italicised words. The inter-
Wiltrje. "2TS in €ace is to be impiemented by national

hegy boung Canada and the twenty-nine other
Teaty, v the terms of the ‘ friumphant "’

Ay
h(lstil.pplly’ Pr() { * %* *
llnud‘is o 80 far :sldénce has intervened to postpone
anscio it in temgana}:l.a is concerned, and The Times
il which constitute a classic piece of
; : - It solemnly remarks:

by, +hig
> Seago E
failure of ?hthe prodlem iseased by the compara-
€ praivie harvest. Tt is believed that

the exportable surplus will not exceed the amount
stipulated in the Agreement and that there may even
be an opportunity to dispose of some portion of the

—over. But the 134-35 crop may present a great
difficulty. As the amount to be exported has to be re-
duced by 15 per cent. of the average it would seem
to be courting disaster to trust to the forces of Nature
to reduce the wheat yield of next year.”’ (Our italics.)

The writer has not thought of suggesting that the Cana-
dian Churches might set aside a day of intercession with
the Almighty to avert the disaster. He merely recounts
the methods being discussed for insuring against it.
Some people want the Government to operate on the
Wheat Exchange to prevent violent fluctuations in prices.
The farmers want a National Wheat Board to control
production and marketing. This the dealers strongly
oppose. It’s a job to know what to do. But, happily,
the solution does not rest with the parties to the squabble;
it rests with the bankers, and it will take the form of
such measures as will hold the price of wheat low
enough to avoid the necessity of raising the wages of in-
dustrial bread-consumers, yet high enough to prevent
collapse and commotion in the agricultural areas. How
it will be done will depend on how the bankers’ loan-
credits and mortgages are distributed as between town
and country. Wheat at a very high price would tend to
retard repayments of industrial loans; while wheat at a
very low price would have the same effect as regards
agricultural loans. So the people of Canada may rest
assured that whatever may be the measure of the good
things to be sent them by Heaven in the year I934-35
the disastrous consequences of the gift will be equitably
distributed among them by. the High Priests of the

Financial System.

Austria’s Bread-Dividend.

In view of the problems created by the Wheat
Agreement it will be timely if we revive the quotations
in Lt.-Col. Repington's book, Ajfter the War: A Diary,
which describe the Austrians’ policy of subsidising
bread-consumption without recourse to taxation—in
other words, financing consumption with Budget de-
ficits, That sounds a curious way of putting it, but it
may help elucidation to ~¢eall the assurance which the
black potentate gave to Lord Reading: ** We have no
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Budget deficit because we have no Budget.”
closed credit area a Budget deficit is the proof and
measure of the Government’s having issued to the popu-
lation more money than it has collected. In other words
the deficit in the Government’s Budget is a surplus in
The surplus is new credit.
Merge the two Budgets and they cancel out, and there
Here follow the quotations.
‘“Sunday, April 10, 1921. The Supreme Council, having
their responsibility for reorganising the
finances of Austria to the League of Nations, the Financial
Committee of the League will soon arrive here *’ [Vienna]

the Community’s Budget.

** Monday, April 11, 1921. Am impressed by studying the
) They seem detached and indifferent
about foreign affairs, but are full of accounts of all sorts
of new or extended industries springing up, and I counted
twenty-three pages of commercial advertisements in Sun-
I read or hear of every kind of
1g ex d and of some new one opened.
is being employed, and on the farms prize
g bought and farm buildings improved by
nts who throve on the war.
and the Tyrol, it is all the same
and what is really going on is
new Austria less dependent on
rced to buy abroad in markets

Austrian papers.

day’s Neue Freie Presse.
old industry being extende

stock are bein
the rich peasa
and Lower Austria, Styria,
story of new developmehts,
an endeavour to make the
her neighbours and less fo
made fearfully dear by the

‘* I find a general accord that Aust
million sterling to put her State fina
but T have not yet found the bases

ria wants about sixty
nce on its legs again,
of the “calculation ”’

I find that two-thir
food subsidies, chiefly
aow sold for n

ds of the Austrian deficit is due to
of 1,260 grammes is
costs sixty kronen to the

paid, therefore, fifty-one

bread. A loaf
ine kronen, but
Even a Rothschild is
kronen by the Stat,
_** Goode showe
diture on the
2,762,000,000 kronen
2,300,000,000 kronen for cere
sinking Austria.
without external a
the next five yea
she might become sel

d me the last figu i

s subsidies.g res of Austrian expen-
food generally,
This is really what is
at Austria cannot exist
] at if she were tided over
and Internal reconstruction effected
supporting. A foreign loan of sixty
ntrol of Austrian public finance, the
a privileged bank of issue

It is still true th
ssistance, but th

Goode’s proposals on
turned down, and th
coming here with a

« trade, Customs,
and imports have gone up,
r two-thirds of
rge'part more,

{ble fact remains, and is con-
second half of 1921, that the
Austrian crowns a
or a deficit of 25.4 millj
(;2 f135 .rtnet out of revenue
c deficit are the fi

owever, Austrig conlinuc?sOd e
SS continues t

, in weight, fo

However, the horr
Budget for the
4.1 milliards of

to hope, and her
There is great
ng to do some-

private busine
activity. Everybody is
thing. The bzu):k pgoﬁtsb::'s(
started everywhere in the pr
in coal and mineral oil at v
panies pay good dividends.
being undertaken.

y doing or tryi

ovinees.  Styria promises well

New ventures ari

For the information o
the above experiment
during his evidence a
quiry at Ottawa, sub.
form here under the tit
Credit, and reprinted

f new readers we
was alluded to b . A ihat

Mas
t the Canadian Eior Dovglas

Government’s in-
sequently published in hooklet
e Cana{la’g Bankers and Canada’s
recently in Australia under the
expenment was brought to an end
political interference ing
d out under the aus
It will be noticed how
4ccount bears out our above statem

through external

bankers and carrie pired by the

pices of the League
Colonel Repington's
ent, especially where

he points out that the * horrible ** fact of official deficits

Wi i y 1 of commerck
was aCCOmpanled b the leSS homble faCtS :
pr 1 1 ivity throughout the country

ofits and industrial activity t()ug \ :

There was Confidence throug o o
mark you, genefrated by the unbalanced B‘;‘d”ect o!nonwlic
are not suggesting, of course, that Austria's zm S
prosperity could have been recoyered and I:ilinng -
merely by a continuance of the policy of E{Xpaél o know
by means of subsidies. Students of Soc1;11 ro d have
that on purely technical grounds this policy “21 been 10
led to an internal deadlock even if there ha & The
external pressure on the Government to Qféem Roose-
comparatively disappointing results of Presl S
velt’s recovery-plans, which, so far, have

similar financial policy, and which, so 3
interfered with by the bankers, go to su% e accredit”
Credit analysis, which shows th_ztilt1 alltmflz“‘,’ o of
ing productive enterprise withou fsacr. |
ac?:ouglting its costs are bound to defeat their Ott’llle article

: o B d, . oOf
emphasised this, it will be remembere title ©
which we published last week under ther'c to this

5 €
“ American Monetary Policy.”” We shall reVv!

later.
Irish Trade CensuS-d n the Iish
A census of distribution is being PIanner b 45l
Free State, according to the Dawy o
December 12, whose correspondent. 1:ep0r f [ndustry
Under an order made by the Minister otaken thro frst
Commerce a census of distribution will be i t.het
out the Free State early in the New Year(',oo distrib¥
of its kind in Europe. Approximately Scl)fbe asked 7
large and small, wholesale and r'etall’ i o
nish details of all aspects of their busmesu}chasipg ‘::5 10
claimed that the census will show thecfra estimaen
of the people, and enable far more ac have hithert?
be made of the national income than 8
possible. : on W a
The utility of this census will depend a‘ilpas wellln:jng
real object of it is. There can bel Iactive < purC
good reason for ascertfiin}ng the,co. e
power ~’ of the population. .
figure of f100, is the idea to S?al'i b s :
down to that figure or below; Of ltssl The ear}“;{e et
up to the figure of production 0021 tady bY pnvof oa
futile, idea is being implemented énancial fate 2
terprises; and considering that the % ty clos? jple
of them depends upon its making +omers o
mate of how much money its Cui?put accOrdln
to spend, and upon its planning © ment coul Bu
is most improbable that the Gove;’;e
job so well as itis beng ent want® Onsulﬂp-:
on the other hand, the Gov?mfgf the g
tain the quantitative expz_mSlb’htY Qs
tion market with the object of o2
valent expansion of financial € while- :
home consumers, it will be wort preed WO ’gﬁrel}’ A
of whether Dick O’Donovan can , anc, lrz o
before, he bred one, is subordinat? " patrick /i
pendent on, the question of W ee pefore:
can eat two rashers of bacon Where pick
one. * oth, of
# # g
If there were no such thing P% . in thE o il of
and Pat, who have a comnon 1“5,; the 'elli e
bacon, would realise that rashers < (the W reatid d):
depended on rations for the P18 i 2 2y
the boars and sows to cg-OPera.tg taken i;"at suf? p'gi
pigs to consume the rations DenE Fl,q the " fne fys
All they would need to be ?urehcir islaB® e
feeding-stuffs were available 11 fe tP
to transform into bacon. But lg; Y ave tg s
under the monetary Sy5tle;“ taty means
of something else—namely, of e DBV
for ﬁansporgzlg pigs or bacon out @ "¢ th if o0’ o
fewer the pigs le 3
on the cg)u?ltry's breakfast.-tablz- as f;ﬂ
could make pigs as scarce 1 rbacon eve i
Irishman could havesa side O family
one might say, you fatten the

ft in the country th¢ “ippus okes é‘]‘::
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‘larder. The effect of handling money and thinking in

e of money has an effect comparable to that of
E?I'jtal gazing: the gazer has no difficulty in seeing his
Patiots enjoying in Dublin bacon which is simul-
“Ously crossing the Irish channel to England. He

a serously tell you so. We heard an Irishman a
cm}l’nor two ago declaring: ‘‘ De Valera is ruining the
shall pey and explaining to his gaping auditors: ** We
That €ver be able to do without the English market.””
able 'tm a realistic sense, meant: ‘“ We shall never be
crowdo €at our bacon unless we invite Englishmen to
eor, ells out from our seats at the table.”  Henry
VOySgofo?ce drew a moving historical picture of con-
With 0od travelling along Irish highways strewn
Way to ?hCOTPSeS of famine-stricken Irishmen, on the
Yet our ﬁff Ports for exportation to absentee landlords.
he Tecal] end, who probably foams at the mouth when
lang’g > SUCh stories, was virtually saying that Ire-
itself. Lrosperity depended upon history repeating
abSentee o-day, instead of absentee landlords there are
there i Jhoney-lords; instead of visible rent-extortion
Ment. gy visible price-extortion, tax-extortion, invest-
Mpleme Ortion, and similar processes, all of which are
own S in the bankers’ hands of what is technically
Power. ast the deflationary confiscation of purchasing
€ Collecteq 1. therefore, fo be hoped that the data to
s'Omehow ed by the proposed census of distribution will
Meagy, Or other help to disclose the existence and
Ethis evil and open the way for its extirpation.

In 7, Tl_le United States Budget.

Spondellf tTimes of December 13 its Washington Corre-

?1? be reada]ks about the United States’ Budget. It had
e Cable Za;gli tlle printer on the following Saturday.

Buq e document as drafted by the Director of the
P resigc;tx’ltMr' Lewis Douglas, is }xllow in the hands of

Who, Oosevelt, whose acceptance of its terms
Mparg sle Willingness to throw the weight of his still
Undey, .- °d influence behind the acceptance of its
Ady, 3;mg assumptions are believed by the remaining
be e S of “ sound money ’ in the Administration to
Of the "L Dresent hope of the ultimate stabilisation
unsertain(tl}? ar and the removal of monetary

or ig “eOther words, can the President be persuaded,
Pulati, - Persuaded, that the road of monetary mani-
{ake hiyy, 'S Unsafe and that the Budgetary road will
the eWis Dw ere he wants to go? ** (Our italics.)
acttai soum t.OHgIaS'S estimate of revenue is calculated on
X vuy',,P 1on of 3 10 per cent. increase in industrial

e
ir Pects”  2nd come illi llars. This, he
1f 5 : s to 3,350 million dollars )

¢ e Fig‘:g Yield a surplus of 750 million dollars, or,

£00 mijgiece Co ation is ‘‘ liqui >’ more than
0 I oration is ‘‘ liquidated,
fethe. S 111;;) 3 douarrps_,, money engugh to cover the cost
thepald for SCICY Operations undertaken this year, but to
G, SSupy o the next fiscal year.”” He ‘ proceeds upon
Noy, »,'”'eyljt»lon that there will be no need to pay the
hat’, ang tf ills in _greembacks if spending is stopped
t <« CUrrep, 1at a halt in expenditure would be a sign
Wy %ery, Y 1s to be kept  sound,’ *’ with the result
ang Stmerlt 148 capital > would resume that long-term
that « . Which will ‘‘ accelerate construction ”’;
the :?ffeCtivg 10 other way can the price-level be safely
tempery faised.” But, adds the Correspondent,
DendP T0posa) 4 f Congress is dangerously experimental,’
s"ldiltures tots are being brought forward for new ex-
4 on Ang 4,000 million dollars for public works,
T 156s, relief of rural and urban debts, etc.
Q(’llrse 3 Undepjys & #* =
lee anke ,YIng assumptions >’ of the Budget are of
tha le from 'S' assumptions, the chief of which is de-
ta"atg‘dl ud & survey of the above quotations, and is
& QIOI.L / 5‘“ éxpenditure must be offset by equivalent
ndlturc Sstated-, Mr. Lewis Douglas thinks that the
: O far incurred can be met in this way.
€ 1§ here ¢ & * *
Olgh 15 begging the question of whether the Bud-
¢ balanced in this way as a mafter of

Bag

basic financial principle; and also whether, granted
that it ought, it can be so balanced without reversing
the partial progress which Mr. Roosevelt has made.
We must remind readers that the quoted passages on
which we are relying do not come from any speech
or writing of Mr. Lewis Douglas, but from The Times
correspondent’s own summary of that gentleman’s
views and objectives. No doubt the attitude of the
Director of the Budget does actually reflect that of the
Directorate of the *“ Sound Money '~ School now in
process of formation, but in justice to him we should
wait for him to express himself before saddling him
with the logical implications of The Tumes corres-
pondent’s expressions. It will be better to regard these
as being something like extracts from the Articles of
Association of a Sound Money Syndicate which has
been formed with the ulterior object of expanding
itself into a National Deflationary Organisation.

Now, the popular cry in the United States: “ Down
has no intelligible significance
unless it reflects a policy which would be described in
the cry: ‘ Down With Balanced Budgets.”” Yet it is
probable that not one out of a hundred Americans
who applaud the first formula would care to applaud
They all feel themselves competent to
n on what constitutes the
but they would all be at sea if chal-
Iternative idea to that embodied
> of the Budget. Be
, as to its soundness (whether as
ts quantity, or its origination) that
the question whether the Government's
(“sound ”’ or  unsound ')

With Sound Money,

express an opinio
ness '’ of money,
lenged to propound an a
in the expression the
money what it may

is irrelevant to
expenditure of money : | n.
should be balanced by taxation (in terms of
or ““ unsound *’ money). The ordinary citizen would
on that whether he received an
““sound ”’ or ‘‘ unsound ’’ dollars he was
subject just the same to the necessity of living within
that income; and having so agreed he would be de-
llenge of the bankers to show
must govern the
it must not al}slo
the Government, who, as he
5 ht things for and on behalf
kers might put it like this:
eight persons with an income
collectively, cannot
s: how can they expect, by
ber to take their money to
ting 100 dollars? 1
of them had him-
feat only possible
borrowed 2} dollars, and

therefore to have committed himself to repayment out
of the next instalment of his income? ’’ The conclu-
sion would seem irresistible that a
must be a communal liability, which,
new taxes, must be'bridged by loans
privately owned capital.
citizen might say:
to lend the difference? "’
be that the capital to be attac
detached from its exis
d would lead to loss o
Il round. The bankers could th
though the bridging of a budget
srivate loans is not absolutely excl
the lending must be a vo
because it is only by le
decide how much
danger of depriving

agree to the propositi

fenceless against the cha
why, if that principle of soundness
budget of every in
govern the Budget
would be told, simply boug
of the community. The
““ Take a community of
of ten dollars each, who thus,

dividual citizen,

spend more than 8o dollar:
deputing one of their num
the stores, to get goods costing
not that be the same thing as if each
self spent 12} dollars agal
by supposing each to h2

budgetary deficit
if n%t bridged by
from stores of
As a theoretica t
“ Why not compel the rich
‘but the bankers’ answi
hed that way would prob-
ting employment in e

en show that,
arv deficit by means
cluded in principle,
t by the lenders
m the discretion to
can afford to lend that the
industry of needed capital is to be

It is into a context like this that The Times corre-
1t's reference to * nervous capital * can be fitted.

tended to convey the idea that there is some

capital about which is at present doing nothing—itg
nervousness is a synonym for its idleness—and that if
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President Roosevelt will stop further expenditure he will
cure this capital of its nervousness and transmute its
inertia into healthy activity. And when that happens,
there will be no need, as the correspondent points
out, ““ to pay the Government’s bills in greenbacks.”’

* * *

Ihis., last remark conveys the idea that there is an
?b]echon on the part of the Government to paying bills
in greenbacks. That may be true in the sense that the
Government are nervous about doing it; but if that is
so the reason is because they have been made nervous
by expert arguments (and may be threats) on the part of
the bankers, who are the real objectors to the policy, and
who have real and weighty reasons for objecting.
Students of high-financial technique do not need to be
told that the so-called ““ nervous capital >’ referred to is
held or controlled by the bankers, if it has any exist-
e@zﬁ. We doubt whether it does exist; but we accept
;,)w ogt bt;sxtatloq the contingent assurance that it will
ﬁfs called into existence if and when the President ful-

s the condition on which it is offered to him. The
%m;lﬁzlple underlying that condition is a fundamental one
bo he bankers; it is that the Government shall leave the

usiness of credit-creation to the Money Monopoly. The
offer amounts to saying to the Government: **If you
W111_ dlscon'_unue spending, we will create sufficient fin-
ancial credit to cover the sum you have already spent;
illrlld the value of our service to you is that it will spare yoﬁ
Ite neciagmty of creating financial credit for yourselves.”’
; dwou be a preposterous offer even if the bankers
asa wzlglrid tg:) ingnce thetPresi?ent’s future programmes

in operation, for it invi
Eintn to renfounce the right to manufaéflslrteh;gr?: er?r;
e 1fu(x)lfedo 'zll?e people, and thereby to renounceythe
bl eci1 alfllg in what quantity and for what pur-
initiative pull;?icf XP;(?l?:;? i’i“ﬁ s
) ) €si i
?vaeg:gtg:g credit; and ‘so long alsn tl?;i gg::g
it uzlldpnvate monopoly the destinies of the nation
ed to the purposes of the monopol
pe:tple of the United States, to whom *‘ bESSPe(s) n fT hﬁ
igtes talllre fgmﬂlar phenomepa, may be disposed to ll?ld:l‘-
2 ae 51gm’ﬁcance.of this truth; they may look at it
S practical point of view and say: ‘“ Well, the

e wissdee most of the game, and we've got to trust to
el ngl in the last resort; so it will save a lot of
T ofe t?t them handle the job all through.” This
Eritind expedience could be reasonably adopted i

‘Al circumstances; and v S
e i = and we ourselves have frequently
grounds of aben: tqmegt pohtllcal.agitations merely on
e, ok Iikelc t]ustlce—agxtatnons which, in their
of conérete in; Y to scatter abroad more by-products

: Injustice tha; 3 :
Justice would compensart‘etl;:rvaguely ~conceived absolute

““ higher wi H
g isdom ”’ of the monopolist is irrelevan;r };g

the 1 i
1ssue. The real question is: wisdom for what? If

the “ what”’ of th
e e ban e
citizen were identical, of 1;";' lél:sc: the ““ what ”* of the

realised that the wisdom of the dictato

ing better than the citizens how 0TS consists in knoy-
to ;

0 gwe them

| what they want, thn the political empcfwhgromﬁfxftszg;

that wisdom is in violent i
y < contradicti i
exgedwncy.‘ Now the one thing tllfz?to:vzo t}ée;ﬁdoctnne 3
ia)n knows LhaF he wants without consgl};in1 z}sn bl
ours, or reading the newspapers, or list e
mgclcss, is something called econo e
assurance that he and his sha]] ive i
, receive inui
?:r adc_qugte measure of the necessities of lif];.1 \f-'(i)t?lhzt‘mty
encein{?}}:!ng the sensual amenities anq spiritual ex ,(g)ie
8 which constitute the fulfilment of Tivi is
S wh i v iving.
: l?zfte:m 215 calculatmns_anq his strivings are beit t(ﬁ]vagi:
i anfd 1o sophistries can deprive him of the con-
ss of this truth when he retires within him-

mIC security—that is,-

self and communes with himself. But over such a maf -

and his millions of fellows, presides the Money Mono-

poly, whose end is precisely the opposite, namely
maintain a general condition of economic .insecurlt}.’:';
a means of constraining people to engage 11l prescrib s
economic task-work of a nature which, in most cases: L
uncongenial, and for purposes which are unnec thi
futile or undesirable. The Technocrats have shown 2
insofar as the United-States population is concerne L
resources and equipment of that country are sufﬁdout
to afford economic security to every citizen, Wi rich
lowering the standard of living enjoyed by the vide
classes. That security is nowhere attainable 1 th%‘that
sense above defined; and it should be carefully note ably
whenever the reason is asked the answer 1 mvmoney
based on monetary considerations. Now, since Ix?ey :
can be manufactured for nothing, and since oo gince
an effective inducement to get things done, doné
the community are united in wanting certain xngén g ab
the only problem lies in ascertaining and gdgpc
appropriate system of distributing monetary mt 5 rovide
among those whose co-operation is necessary oessary o
the things and those whose co-operation is NECESEY
divide them—mostly the same people 1B/ ors o
aspects as producers on the one hand and cox;:l how £
the other. Let us repeat that the problem is 0 % 3
distribute money. That problem has been SO Veriﬁed D
cally by Major Douglas, and the fact can be ¥ conom’
anyone competent to follow his reasoning l{; followe's:
Democracy and other works by him an llm whiChli
There remains the political part of the Rrolzhee way 2
to get the power to distribute money 11 n pufposct
he has shown to be effective for the Fommosimple e
The case for getting that power lies 1 e co®
that in its present hands it has not
mon purpose. We have said that the Mtoh >
do not agree with the purpose; but whe

s no to
or not the mere fact that the ha ent

purpose ornm
achieved is a sufficient reason for the GOV he?”

. e =
undertake the attempt itself or else to 1mﬁfof Iﬂon%—
the duty of administering the new P IF that 2 C;ns
distribution. It is antecedently incredib BYSi s
munity with a united will, and all the P e mon®
of implementing it, should be frustrafe
way of fulfilling it. id:
J = * * * we e i
President Roosevelt's partial, _aﬂd' ing tackle P
diminishing success, is due to his hav e —the
problem of national finance at only fact that, foce
duction end. He has overlooked the due o
same reason that what impels 2 mto econf
his desire to consume, the impulse-on en
duction proceeds from the copsumptlo
that the production of a part! +o qust @8
is W de

recede their consumption; but it 3
i Jat stock must PLECigtom, Kot

the consumption of that sto t e
ishment, particularly under the P ;ﬁ;tion [ ﬂ,ln sth"
visits the penalties of under-cons \‘:!hich,rbo

ducers and thereby drives them .
preservation, to cutydown the Pf°du;ti1t(; dePenheﬂ BI:;(
self-preservation of the whole Coml’fll“; period wr fes &
world is many generations past tion 197 e
community had to go slow on CO?{ problem PP 10
outstripping production: 7 ot
verse, production being held up O{'on i5 1y»
consumption. This grotesque sitnatl o 1onoP o pxp
the policy and practice of the Mo’ltg’maticall}’ t
system of distributing money "gldemaﬂd ('r:,saf“’ﬂsﬁ
supply (in terms of cost) beyonc ¢ the O eaS ot
incomes). A brief popular verslo that Wht re ,"ﬁ
the discrepancy would be 0 say o matk® g i
to be recovered in the Consumpt;() the mof;”es ol
plant-charges plus labour '3harge]ab0uf'Cha to Peﬁi"'
consumption market represents a ntse _al oy
(By labour-charges we mean 2 p/ Ten B hin% ¢
for services, real or imag’“ar}fc ok j
comes). It stands to reason 2%

if human beings are forbidden 10 e
output of their industries than 1P
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of their personal encr : ;
i : gy to the machine-energy engaged
strlnaljlr:rdlfmt’m (and this is becoming a smaller and
conditio racftl_on) they are fated to remain in the same
remed 111 of insecurity as afflicted their ancestors. The
Sumpti}; ns plain. Tt is to distribute money at the con-
to the end of the process without its being accounted
camings C?Sts of the process. It is to translate the
ducts intoo d_tf}e machines calculated in terms of pro-
terms of 1, ividends for men and women in equivalent
at equiv:;]ney - There is no difficulty in calculating
e ence on a nationmal all-in survey and
Ment tg g cost. * The one difficulty is to get a Govern-
he sury ce the necessity and to take powers to make

€y and act accordingly.

s, The Golden Image.

from the l(()l Stern in The New Outlook (New York), quoted

That th; ttawa Citizen of November 21.)
Valye exi‘sli financial prudery on the, subject of the dollar’s
the depres; cannot be doubted. In all the interviews of
Ander;, l.o?’ try to find a single banker, except Frank
ad anyih; Admitting that the change in the dollar’s value
the gy jenng to do with our hard times. They all ignore
tg'_tchers what o early infancy they were told by their
}nf like t};is~a dollar is. The bedtime story goes some-
s 208 Uniteq o
itin g Ii{?]teu:) States Government takes some gold, and puts
E’slece papprox In a safe in Washington. Then it takes a
boc.alled A d'ol’lfmd prints a design on it. The piece of paper
anx. s prin‘:r' but the real dollar is the gold in the little
lalz]One. 8Ets tir e((lj dollar goes into circulation, but any time
Wi SRS th ed of it, and wants the real gold dollar, he
th"dow, \\,hoe‘Trtf:xsury, gives it to the nice man at the
du? iny gold gets a big key, unlocks the safe, takes out
is lar, at dollar, and gives it in exchange for the paper
Iy al“’a_\.'s sou, says dear teacher, is why the American dollar
M Slee rt] , and now, little boys and girls, off to dream-
ang O m;f’)wl%\}']]t]! 1Wh;u di»d yousey Johnrj_v’? (])h’t'you.
becy, 4 ave y they don’t use gold dollars all the time
Use o Ve 10 ‘g0 to much trouble? That, Johnny, is

IS soft, and would wear out.

L * *
en want to debate the matter, any more
d care {o debate his own morals in public.
Perfy, SOMethi 0‘111‘“' incident »* does arise, he runs away, o5
PS, that ng behind which to hide. That 1s why,
George R. James, member of the Federal
» as reported in the American Banker of
the S\.n’lb’%‘. declared God had decreed gold always
e éﬂld ol of money, as evidenced by the manner in
3 supply kept pace with the world’s growth.

A Giant Electric Shovel.
18 Rew ¢ Meccano Magaszine : December.
Shocuhic y}lfé‘ of electric shovel, with a dipper capacity of
a 0‘:0] o. S, has been produced by the Marion Steam
buiy lPaSSQT-I‘ o Marion, Ohio. It is capable of picking up
s Q(hln 2 S\g‘er 'bus from the street in front of a four-storey
acly, " VINging it over the roof, and dropping it down

ve 5 .
Warg 0vel g ¢ GE.C.

Mage 4 Le ompletely electrified with the >
largzl_v 3,00<:)'lahrd w‘type of shovel equipment, and approxi-
dri“esv Mot 1.p. in electric machinery is involved. The

IS an 800 h.p. synchronous machine that
A ger Ming o Unit motor-generator set for converting the
typebarate {,nrre"t power supply into direct current, using
SQ"e.—of driyg ; crator for each motion of the shovel. This
Qo ™€ ang 'S Claimed to be the most satisfactory for the
1 g:ed' ©Xacting service for which the shovel was
((:\, Usa S
:(ﬂsi;pmcntf ;l Counterweight on the hoist motion is a recent
Mapy.S the e"kthc design of large stripping shovels that
Sa gi\!z ak demands on the public service lines, and
t('“‘e:.shﬂ\'el nrel""m(‘“l equipment to handle more spoil.
ﬁ“ u,: to mn(; the machine weighs about 1,100 tons and
the Ough 5 73 ft. to 8o ft. above the ground. It can
Worgy, i.,qld.e of operations in forty-five seconds; in
of 9‘-:.;5 ”}’]""_"" minute it can stoop out twenty-
und o tll;\ g'“ high enough to clear the bank,
Ii 1o the d'( dumping point, dump, swing back,
¢ coy 1g8ing point in readiness for another

Id b i A 3
inutcs‘ﬁ“ an ordinary two-car garage with spoil

Unemployment and Leisure.

The following is the copy of a letter addressed by a corre-
spondent in South Africa to the Rt. Hon. J. C. Smuts at
the beginning of October. No reply had been received up
to three weeks ago.—ED.

Sir,—You are made to say in the Press report of your
speech last evening on the occasion of the opening of
the Colosseum Theatre that the unemployment of to-day
was certainly the precursor of Jeisure, and more in the
same strain, notably that the human spirit would be set
free for the culture of higher things. It is very en-
couraging for those of us who are watching carefully the
utterances of public men side by side with the march of
events, hastening with an ever-increasing velocity to a
crisis such as the world has never yet witnessed, to see
such an important as well as intelligent statement from
the lips of a man so great intellectually as yourself.

I say ‘ intelligent statement '’ advisedly; for intel-
lectual achievement in one field is no guarantec that
an equally high standaré will obtain in another, especial-
ly in that of economics. Mr. G. Bernard Shaw is an
example of some very fantastic results which can ensue
from venturing into this somewhat freacherous area.
Mr. Shaw’s assertion that there is no money problem
damns him in this connection if nothing else does. To
be even premier dramatist of the world is no qualifi-
cation to make pronouncements, then, on economic
matters. Your own advance from quite recent utter-
ances to those of last evening is remarkably not to say
inevitably swift. Yet it had to be; for it is inconceiv-
able that a man of your intellectual calibre, a philo-
sopher of world renown, could remain blind to the
truth for long.

Vet one misses the inevitable supplements of state-
ments such as those made at last evening’s ceremony.
For instange, you say nothing about the sources of the
purchasing power necessary to enable the individual to
Mmaintain himself in comfort in a leisure state. It is not,
one assumes, because you do not know the circum-
stances which must accompany that state, and therefore
one would be grateful to know why the statement was
not a complete one. :

Should this assumption be' incorrect and you do not
know the technique alluded to, but that your incom-
plete assertion was a blinding flash of the philosopher’s
vision into the inevitable future, I can only place my
humble services at your disposal for the indicating of
the whereabouts from which information about the
technique alluded to can be obtained.—Yours very truly,

- E. CHAS SKEAT.

Johannesburg, October 5, 1933-

‘Sydney,

NOTICE.

The s.s. * Maloja,” on which Major Douglas is
travelling, reaches Fremantle, January 16th;
Adelaide, January 20th; Melbourne, January 22nd;
January 25th. Major Douglas will broad-
cast from Sydney on the 25th or 26th January.
He will reach Auckland on the 30th January, and
leave after approximately six weeks for Vancouver
or San Francisco. Mail days for Australia:
Friday, December 29th; January 12th; January 26th;

February 9th and February 23rd.

Notice.

All communications concerning THE New AGE should
be addressed directly to the Editor:
Me. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.
Renewals of subseriptions and orders for literature should
be sent, as usual, to 70, High Holborn.
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Social Credit and Religion_ neighbour, meekness, submissiveness, etc.) and attacked
them severally, concluding with a general indictment

coxlftizirétrs?:nesponclientf Iias _revealed the usual snag in | which he embodied in the exclamatory phrase: ‘‘Badai
rdl | e ﬁtff precision in the terms | bad air!  From this angle of analysis the Christiars
even implicitiy t}()) es,ugl(l) qﬁestlioensﬂsswfe r151 af'e'contamed, Nietzschean apologist is committed to the Prop oI
e S QLOWS= that a cesspool is a rosé-bed (without knowing it!):
W e e An older illustration of this was afforded by Justuf
WEi et C Rrishin ol s Martyf’s claiming Socrates as a Christian (\v1th1t:§112 ;‘I‘)‘L‘;
i ! ing it!) on th that that ancient PRUOSHT.
R e e e e o e e pewered, | ¢ died R e G (ki caim s analysedibl
AT . m 9 appear that Justin seeks to have it both ways: .
What is the definition of a ‘“ Christian’’? is J;aying thgt men who disown or ignore Christ®

What proportion of the population are Christians as | anity, and yet who prove themselves good t}?en’them
s

defined? DL
What, if any, is the characteristi _ Christians all the same; their goodness MESE s
which distinewishes himcf aracteristic of the Christian | Christians. Yet he would also say of declared Ch}ns art
g rom the non-Christian? who are good men that they are good because they e

Christians. Was Socrates a Christian because JknoW-
good, or good because he was a Christian (without d of
ing it!)? The logical conclusion from this. ra:very—
confused thinking must be that everybody l51 true
thing ““ without knowing it *’—which is probaby1
though not helpful! For instance, we ar¢ ]
tlii'ble that the heart of man is ‘‘ decel
ings and desperately wicked *’—an ass¢ t
seem to recollgct, PI?(,)fESSOI' Freud went a 1008 way
sustain with a wealth of unsavoury evidence: e of P&
_But all this is not to say that if some measurchrisﬁap
cision is brought into the formulation 0 o for aftl”
point of view there cannot be a cogent baSlSd activity”
buting a specific power to Christian thoug 1t a7 o mattd
Perhaps the first step towards elucidatiDg = 15 2

thi‘l:- t_h-xrd order of questions would run something like
In what frame of reference, if any, is i
assc;s; the relative values of the r};’ligsiolttlsrecl)iv;?fﬂfﬁ
s ns::po }mtz;.ll beliefs of Major Douglas’s supporters?
el te gl)nsequencgs of the absence of definite
e t(;l €se questions is a confusion of counsels;
TH ik prtn being relevant to the problem of over-
. a.;t tsxs lalmce to Social Credit and some of them
e o the problem of ordering the Social Credit
o roblen the resistance 1s overcome. That is to say,
withpthateg} ?\fh:'thztig (tio do ;1}: tlfle present is intermixed
0 1n the future; or, to put it an-
Zgliler \l\lzay, what to do if there is a bankers’pbloétk:(llle
what to do if initiative is unfettered.

In this atm B
result that aosgzlﬁebl;i:tfiocr?n(f? sé?)réigﬁg gzt. de grotesque | is to state Nietzsche’s criticism 0 h.ﬁSt]an ;;011-7’35‘5 &
almost any brand of redit theory with | a comprehensive attack on the doctrine 3{3 wage anjt
ion

religious and phil hi i
can be advocated with BLosophical doctrine
The citation of a few of atﬁe:(? liﬁilllsl})]:w Ty

ance. If we apply this to the problemreosfent si'tua,no 2

rice system which characterises the P :
p Y which ¢ 1d were chnsf:l’ru;lt away

Douglas pl ke useful : — is obvious that if the whole wor
Douglas Ilzhlllss Iggrtlzsstéil;:gn the above senze,landeif“i,t allowed the banke:‘ls togwba%%
Douglas plus Positivism, with their policy, the non-resistance wgtudents :f it

smash the banking system up instantly: t 2
technique of Soci§1 g:redit know very We hg::?ll(ed Purs;n
mate, automatic result of the bankers un‘(ll Price sy fitivif
ance of their policy through the wage ant des and < of
would be the total extinction of Wages: =’ sour€ y po
dends; and since these are the only pres sult woul {hid
income for the maintenance of life, s lr .
the extinction of life itself. But MErEY the fact 2085,
sequence of cause and effect is 10 T cy3 0iC Jevel 'r:lefed
non-resistance cannot be raised to the DELPT " onsiC e
sary to cause the collapse. Whether 1, policy” b2
““ good *” or ““ bad ’ to resist the ban¥es ortain
is no possible doubt that resistance -]Sed form ascu'c’l
offered, and in a progressively 13 e&sld out of I
goes on. Christian virtues will be ¥ i o
reckoning. < of the 4 1’%
Speaking of time brings us to the S 7 1y of 85 fa¢
p g - le difficulty = the
that we are all facing. The who' tion lié m E"’d;
on a settled Social-Credit policy of ac; calculable' erifs
that the time available for action i2 55 onths o pSo""gle
mates vary from periods measured 18 E 0 ; %

Douglas ~ plus
(Freud, Adler, and

Douglas plus Bu
etc.

A few weeks a i
WEEKS ago a reviewer decl i is j

” : clared in th

oléatth S&chCredltors were Nietzscheans, aIthoxllsgh] o‘l‘lrfltlea\i
s ma)e/rea:‘ﬁze of it.”” On fthe same line of réason-
b thfully be said that Social-Creditors
e Ol?h::d}' (i)imﬂsle‘ ,”.isgs "> enumerated above

. her indicated th
general conclusion is that Social-Creditors are;el;.)t/.one 1111]3

: ime, repositori i

(t)lflo‘t'xvéshdtom' ens}ulr)ined irfst(})lfzsaeu the wisdoms, or aspects
: ;1IN a word,

1s something akin to that the creed of the Social-Creditor

be called athejsm. BERRSeDy ihich might just as well

We need not i

S quarrel with this cq i i

B o o e Gy v

i ph‘;llgge }?f what one is accustomgg Ysrri?e?
g e Phy of Social Credit.”

ute has no directi i
il pialltol irective or illuminati
‘ . concrete proble l
Credit Movement in either ofpits abxgve? efic;rxistheTEo?a
! a

Psychoana]ytical
Jung).
ddhism, Confucianism, etc., etc.;

Trinitarianism

wthh 2 of %
measured in years. The one mg-sot%ataperwff ¥

Creditors may be assumed to agree’ urviv
o ¢ limit to the s1‘orf“' ushe{j

to say, as between the 1S
the technical princip eg grgblem' of educating people in ?If tV;’};) ot sgts thet;lctan}zstheir preser 1y ted
Douglas Theoresrs o 8 non eptl)]lixlt;aal 1mdplications of the %th?}grazn I:zrc;:)cnomic or militafc}:’ Cajttal?s resoﬁlaﬁg
olitical acti s d, and the shapi : : : i e 5 8 e
gther. action against the bankmg monopoly I())lxrllgt}?(f: ;r; ?ﬁglﬁsgred:ﬁsogf“;l;e;g?;gsggéacatady:finr:lel'wm {Wfo;ﬁ
Referring : mea e aboveé “1ong. = ¢
Nietzschel%fn tgr(fhsogr?posmon that Douglasism and (c)irts;gecutllft}con"’t}?;t gz:tt eii fat plf;g‘;)agandasofizs
few Social-Creditors kg:\r{w'?ltary Philosophies (although ordin:ry' 213:1110‘15 of education® gpinio? wof g
I v it1) and the more recent pro- | mobilise a sufficient force of PU r]ec;%y salpde” e

position that Douglas and Christian;
?‘lﬁrr}ifllry"the logical conclusion is thal%/ I\?iizctzilcsl?eics(;rrlnzrl):le(i
(fhﬁ‘sﬁ?m-ty— are likewise complementary (aithough few
s t;;i.ns know it!). It would be interesting to hear
Nie”%}!s’,?ould be sustained in view of the fact that
e tl}; s main thesis was that Christian values
e infed collectively to ** slave morality.”’ He took
So-called Christian virtues, one by one (love-thy-

Pharaoh’s heart. Major DOugl,a‘sleft to o8 thf*t iﬂ;
propaganda that it could be = P",nd 27 ce p
own steam,” by which he mearlty ' to o0 g
immediate problem was 10 1008¢F 1/ redit 51050 d“f;
tellectual conversions to the SOC]‘redit ‘P il
moral conversions to the Soc1al-t ¢ act¥’ g
but how to direct to the best effecf olitical &
already converted in the sphere of P
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view is i

of giéiolrlll'ustrated by the story in the Old Testament
i combs' army, where, on the eve of the battle, far
banded m Ing the country for new recruits, he dis-
tensive S ost of hls.regulars and sent them home. In-
- ano‘:‘all)'Credlt recruiting campaigns can be as
View, becaeum arrassment as a help from this point of
objective issﬁ alllthough the assent of the recruits to the
5 mostly p te pful, their advice on how to further it
OVement 2 5% s The majority of them would have the
Cracy, obliv'qmpped with the electoral guns of Demo-
POsSession 0;0:1115 of the fact that the bankers have got
Most of {1, | the ammunition. And of that majority
l°8ically in('irml are unwilling to believe this because it
o olves the conclusion that they must take
Politica] pg:, to stimulate others to do so) in forms of
fegard aq br:Sllll;e which they have been accustomed to
are entit]eq taC es of good taste and good morals. They
d were to(t)i act upon their views, but if types of this
Weight of ood into the Movement and succeeded by
Pelsuasioy, oumbers in imposing a policy of peaceful
Peacefyy) subn the Movement the net result would be the
es of VOT1551on of the Movement. It is true that
& Perceptiple o and masses of signatures have played
;\t,lsholﬂd nevPal‘t mn the past in securing reforms, but
a22ey Poy, er be forgotten that in every case the
Ceide, €r was, at best, neutral to the issue being
riee &t Worst, engineering the “ reform.”’ The

RS were cotans gineering the rm.
& o Atspaw victories—and that is why the
mnsﬁtutioneaﬂiy able to win them more or less

The * ES ES
:}?domect};llgches’ as such, can only go so far as to
€Y cannoy Tightness of the Social Credit proposals:
%rs%sm.e Sih Consistently prescribe methods of political
m e uc:{- than those regarded as ‘‘ constitutional.””
fot they ¢ ve force within the Social Credit Move-
Oree Al contribute something, but as a directive

it < Plac
twlthc’utesng‘isirt}?: Movement they would embarrass

Cross-Plane Puzzle?

A by Propounded b
. y H. Warren.

B bug:: 2 bicycle-wheel for £1 from B.
¢ buyg tinothel” wheel from C.
Do o € framework of a bicycle from D.
Blegg B and sy 2 bicycle

te bicycle severally own the components of a com-

ey >
D haswaft, collectively, 13.

4t about i,

Sabotage.

Edit
Oriq] «
) leanings in Bee Culture,” U.S.A., November,

.
th e j 1933.) : :
Sreby 02 of making fertilizer out of little pigs, hoping

Taj to g

thﬂ the , : 2Se the price of pork, feeding the ‘cows less to
en o Price of mj 7

for milk, or destroying some of our farm crops

Many, o € in want, is too new in modern €conomics
Us to swallow whole.”

Qigrom « 0T ON THE STREET.

1n N‘Ohs for nhe Golden Age ’ (New York) : How many
“’“msw York Onfpa.\'.ment of rent do you suppose there were
Ve Never o City'in the first ten months of 1932? You
S by 1’000,003“&55' There were 259,602, representing well
l933)Ck Of thag PeoPle. Can you fathom all the misery that
s Se figures " New Era (Sydney, September 28,

hn,',ge Suci.,IFCOR?HCOMING MEETINGS.
%\ﬂnuz ) «'ltlo/?d(l;t Movement (West Norwood Branch)
]"Vistryll,at[)s onstifution, Rufes, and a Council on
o oK Visite thl‘.”kc'S Parish Hall (Room 8), while Lord
iy 18 Rnxmn, Effta Road, Unitarian Church,
Cia) Parliame Oysoll Parlz, Tulse Hill, February 7. This
entary constituency is being organised for

Ueley,,-redit
ting Hih,(gf)gg,lfs)- Hon. Secretary’s address is 119,

The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.
Just a year ago the first Green Shirt notes appeared
in THE NEw AGE (December 22, 1932).
Forty Green Shirts attended Lord Beaverbrook’s
meeting at Barnet on December 3. Our report says:—
¢, . . At the inner entrance to the hall our way was
blocked for a moment while a group of stewards gathered
round in sudden consultation. A police-inspector ap-
proached the Section-Leader in charge with ¢ Have you
boys come to create trouble? * to which the Leader replied,
¢ No! only to ask questions, if questions are allowed.” The
inspector smiled and gave the O.K.

‘¢ Apart from the fact that Green Shirts have not been
seen much in Barnet, our arrival marching in step—‘ Left,
right, left, right, halt! *—charged the atmosphere.

“ The stewards allotted us the last three rows. It was
then only 7.50, but the bulk of the audience had taken
their seats. Nearly every steward came to ask who we
were. Each was handed one of our green folders ¢ Who
are the Green Shirts? > Then more stewards were sent
up to see the Section-Leader in charge. Two spotted
Attack, and bought the paper (after it had been pointed
out that our orders were not to sell inside the hall). A
Daily Express reporter came up and jotted down some
notes.

« ___ When Lord Beaverbrook sat down after giving
his address, the appointed G.S. spokesman stood up, and
in a loud, deep voice that megaphoned out from under the
gallery said: ‘ I speak on behalf of the Green Shirt Move-
ment for Social Credit (pause); Lord Beaverbrook has said
a great deal to-night about war. We Green Shirts have
listened carefully for a reasoned analysis of the cause of
modern warfare. We have listened in vain. Does Lord
Beaverbrook agree with the Green Shirts that the cause
of war is the insane struggle for export markets, and does
he agree that the cause of that struggle is an obsolete
financial system that is totally unsuited to this present
Age of Plenty?’

¢ The atmosphere seemed to quicken and tighten. Lord
Beaverbrook quickly answered, and in doing so misinter-
preted what had been asked. The second part of the
question, according to him, was ‘ did he believe in the
abolition of foreign markets? * (1)

¢« Qur spokesman stood up ‘ on a point of order,” but
was ignored. Stewards and others called to him to * shout
louder! ’ As this was no use he marched down to the
platform and stood ‘4t ease > while Lord Beaverbrook
replied to another question. The G.S. spokesman then
handed up a note stating the question that had been asked
verbally, and pointed out that he had apparently been mis-
understood by the speaker.

& Lord Beaverbrook read the note, and said that two
questions already asked verbally were now handed up in
writing. His answers, he said, were as before. )

¢ By this time another Green Shirt was on his way
down the aisle as the first man was returning to his place.
There was a good deal of hubbub (mainly from half a dozen
rowdy Fascists). This Green Shirt halted near the plat-
form and said: ¢ Mr. Chairman, I wish to point out that
your first duty is to maintain order in this meeting! ’
That evoked applause. He then followed up with a ques-
tion on the National Dividend. Lord Beaverbrook replied

by throwing up both arms and shouting, ‘ 1 simply love

dividends! *

¢ At this point the conductor came on, and the orchestra
struck up ¢ The King.” The time was not then 9.30 p.m.
The meeting had only started about 8.25.

« Before Lord Beaverbrook came on an official asked
the Section-Leader in charge if he could have a word with
him. On opening our green folder and seeing the words
« Douglas Social Credit,’ this official said: * Good luck,
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man! I’ve just come back from Australia and New
Z’ealand, where they’re crazy over this Douglas scheme
I’'m glad you’ve come here. Good luck to you! ’

“As we fell in outside and marched off the crowd
cheered. I was told afterwards by an outsider that our
presence created a lot of ‘ wind up ’ in the audience at
ﬁrl;st, but }tlhcre was ¢ a wonderful reaction ’ in our favour
T % . oI5 S
i orgz:ﬁ:;gssﬁagpened but a display of ¢ fine discipline

A f}lll Section of Green Shirts attex:ldeé th-e Ir'leetinf’
organised by the Bank Officers’ Guild, at which Lorg
Beaverbrook was the speaker, on December 13 at the
Central Hall, Westminster. This meeting was to pro-
:istafgz:;ns_tl tl:ie action of certain bank directorates

itrarily reducing the scal ari i
el g es of salaries of their
in’l‘l;z ctzlﬁalrman (Mr. R. T. Evans, M.P.) after allud-
wgﬂ : 1?‘ destruction of food and other commodities
with? ntl;)_r 1ons of people had to go short, said, “ And
i ofiti €e years we sl‘JaIl have to have a tremendous
Wlf)}?at a;): tguthe.ba.nkmg system and its controllers.
e you gong to do about it? What will you

gglge from the Audience: Nothing! *’
¥ o« . . 5
unlessaumsoii : Y;ies, that is right—nothing will be done
one . . - R
Aoy evelops organisation. Who will do
Voice from th i
e Audience: ‘“ Th irts! **
o £ il e Green Shirts!
M E-a;]y'r:;;’: t\l\]rans an immed‘iate stir in the audic.znce.
R €d in our direction. Events then ran
“ L

Applazgg. Bg::’rerbroc?k made his speech and sat down.

e fee:?;’:\tzsnrgan,‘?\taﬂ Section-Leader Lewis,

The Chai 3 y—*' Mr. Chairman,’ he began.

e Le\hv’il:;‘l'm‘n;pomted to another man in front, and gsg?d

i secor;d.one (’JU ]C_Zn 'have your question, but it will be

b &B Wis sat down. First question was

=g ord Beaverbrook answered it at length. Aft

fl‘t‘LLerS stood up again, st
brOOke;vxsu: ‘tMr. Chairman, T wish to ask Lord Beaver-
it question on behalf of the Green Shirt Move

. Louglas Social Credit; does——’ y i,
fhis g;iuBleaverbro‘ok (springing to his feet): ¢ Oh, 1t’s

el ‘{%VI as (éred'xt people with their questions aga,in' 4

o ple‘ase rr. hairman, before I ask my question \\;ill

termpﬁonsae")}ue‘s;,Lord Beaverbrook to refrain fror,n in
e think—th Ve answered them time and time a ain—
at at a meeting 'vf this description orggan’

ised for the Bank (0] £
it flicers Guild, an answer is mot neces-

I' rule this question ° nd as Chai
le thi on ’ (whi airman
of order at this meetirSg ’uch had not yet been put!)  out

had not even been asked (1) Lord Bea
impressi
\\'ir?k ’Sstlon.l Ige must have felt it, for in ‘ tipping th
A ) ltm ‘h:urman (as reported above) LOrdeeg the
. spoke with face averted, and w e
Sl as very obviously
‘ However, we wer i
e determined to i
Ao S > : register
';k‘"g & question, and a Green Shirt \vgcnt do'::”e o }?f
platform with a written question, which ‘\v'] h‘n i
to the Chairman, It was not answered,”’ o

verbrook made a poor

anded up

H.T. W.

BANKRUPTCIES IN 1932.

In the Re i
port of bankruptcies duri i
i nkruptcies during 3 i
ag;lllinfs:;rmers'and graziers head the lis‘t) w??hz’sgo tgr;:glrgi
g 4(9751:n ??xr.hcl\;’e.:: com;: grocers (368) and th:zn
er 530 e bottom o > 1 e—d
Surprised (!)—bankers—with a scor;hgf ](;St i i

Fascism and Social Credit.
I

Que_slio‘ns Addressed to the National H.Q.
Union of Fascists, by the Southampton
Credit Association.

1. Do you recognise that the purpose of a
system should be to provide the community with goocs S
services as, when and where they are required by ]tsmic
dividual members, and that the purpose of an econoent
system is not to ‘* provide work *’ nor to be an mstruﬂ: .
of Government by means of which a minority may ©

1 of its

the lives of the majority?

of the Bn'ti:th
Douglas S0¢!

n econoni®
oods an!

1 is the sum tota

. 2. Do you agree that ¢ the State ich the i
individual members, that to the extent to whic ¢ to the
dividual is free the State is a Free State, and thaqs free-

extent to which the individual is dominated and })‘
State?

dom withheld from him, the State is a Slave ductive

3. Do you or do you not recognise that modern prohat no
methods make it possible for all to have plenty== of di¢
¢ problem of production ”’ exists, only a pro lem
tribution ?

4. Do you consider it is desirable th
plenty if the goods and services can be pr
tributed ?

5. With what points, if
analysis do you disagree?
for disagreement under th

a That the control of the monetary Syst
hands of a highly centralised private_monop )
by its control of money and credit this monop
human activity.

b That production is Iim})ted b e v
money should be governed by productiofi anner

c 'lyhat the ﬁnagncial system operates mlatf: pure ?Zi

sulting in the community never being abfqtcounts.m

its production, and this fundamental defec Bnty, tard S

the situation which exists—poverty amidst P the

breakdown of trade, etc. ccount of

d That the monetary system takes N0 8.0 reledy
process by which men are being pro_gre.SO’H of tech?”
from the necessity to toil by the applicat! ot
processes. 2 in the,{ltu

6. What do you consider the fallacy, . Moveme :
Price proposals)advocated by the Social C{ed‘;ltiminatf’d ggﬂ

7. If human labour is to be progresslve({f tribute mfd fof
production, will it not be necessary t0 -lz ety pat
by some means other than wages, salaries
work done? If not, why not?

8. Do you consider the distrib 1o
to be technically unsound? If s0, ‘Vh.y'.d nd 2s supP” jopt”

9. Do you consider the Natjonal DiVi¢ emezxsure to.8
tary to earned incomes, if any, 2 desirable B L
If not, why not? to which & jth e
10. What are the specific prqposalser to deal

hat all should hé‘}’:
oduced and ¢!

-1 Credit
any, in the Douglas Social Emeﬂ‘
Please give reasoned arg

e following headings:— . o
em is 11 hat
oly, an t i

contr?
5 creﬂs

y money supply wh

al

Divide"d

sonal
ution of a Nation@

Government would give effect in Or¢” 5 Ro’d'
necessary reform of the monetary systeg‘s'ts King'
Reply by the British Union of Fasei= ar Q%
Sloane Square, S.W.3. to receive you “"Héﬂ’
Dear Sir,—We were very interested enclose- YO'e ful™n
tionnaire, our reply to which we now 5 points “'rest §5
believe, be surprised to find on how‘m uch mtche B?l%"
mentally agree. In fact, we a.re.verossible ltv s gifh
the suggestions you make that it 15 e £ ﬁ"”:tioo

. cnense
dit at no expe set to oU

to create unlimited cre
would, of course, be an invaluable as s
proposals, and we should be glad of 2 1d care ; jo’
of how this can be done. If you = ogrran
on the subject, no doubt this could be : the pso

fYou certainly have our l.funldal;/g:lov sire t0 do qt
of any part of our replies shou sON: _4m¢

7k (Signed.) A. RAVEX Teovn Dkt
RE

REPLY TO QUESTIONN A ould X equ

1. We agree that an economic SyStS s
vide the community with goods an alone- mcicr" o of
not merely to provide employment & Gop sul Coysthy f
ever, Government must be .cndm;ethc econ lhiios afl :::
to effect this proper functioning © Sml'tts' P i

2, Following the principle  © mcthi“g psO ne
Holism we insist that the state is SO mbers: Aof heb)' 'lf
mere sum total of its individua mfve"-bcmgnfv J is 0';"
vidual liberty is a menace to the %o resty it infe
munity, and must in some mc"',su;msider ok L uld
State for the common gooC. ttains 10 e ?
through service that the individual attass gher
so that in the so-called slave-sté
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reat :
8 aosezfcontentn}cnt and peace of mind than in the present
e unrestricted individual competition.
Su:nptione bagrce' that production has far outstripped con-
Prosperity | ut think that this contention of general potential
Y Cey 1S In danger of being exaggerated.
raised a;t;m}ly ‘the standard of life of the people should be
; (, ‘mem_e effects an-advance in productive methods.
.- {a .
Fos n'zuclye agree that the privately-owned banks have far
must be b power over the present economic system, and
(b) Thi;o'l{gh-t under strict governmental control.
5 really 1 1s partly true, but we consider that production
mited by low wage rates, denying consuming

POwe; -
¢) = t{;etl:le greater part of the community.
must 0 not agree that the financial system as such

that lo“'fc‘e‘;s’san]y operate in this manner. We contend
need goo, ds"geh{?tes deny consumption to those that most

e result ("fwh'le‘ excessive reward is granted to capital.
share or Jar, this is that there is excessive saving to gain a
big Capitaiis{f“ share in the reward of capital, and many
SMall fraor: S are actually incapable of consuming even a

s lon of their inflated incomes.
f the neCegng- as many people are still without sufficient
Consider thissmes of life, not to speak of the luxuries, we
13S rebyilg (;endency much exaggerated. After Fascism
darq of life f e slums and supplied a much higher stan-
hours WOrIall, then we will consider cutting down the
System i, ; vork, earlier pensions, etc. The monetary
itself has little bearing on the matter.

6
9 he » p
Sﬁem 0 pnlcledreglllatxon methods of Major Douglas would
S it not a“t uly complicated and difficult of operation.
Do increasce:;all)' work out in very much the same way
tl‘ibu las System wages suggested by Fascism? By the
By Utive seotin the bank gives credit to the selling or dis-
tiva o0 the bankof an industry direct, _whereas under
seee Side of ¢, nks will give this same credit to the produc-
dy TS to g ie industry to finance higher wage scales. It
fm_oed as long Mmaterial where the credit is actually intro-
wi&f e mmmjs.‘t takes effect in a higher purchasing power
Eene, rthodox nity, while our system is much more in line
“ral public methods’ established and well-known to the
e e
at:gntiallyp::aiﬁr to discuss immediate problems, as we are
'-‘ou|n is St'(istS: the time when machines will work un-
dugel Meet al the dream of the sluggard. Meantime, we
gced hoyrg Possible slacking of demand for labour by re-
a g .t ml’h"ehremem schemes, and so forth.
ere:t'.‘ eng, galtth not be theoretically impossible to distribute
Sum, o0 ap d ough we are highly dubious of the arbitrary
fon pur Estruction of money on a large scale for con-
s Opt(i: ases; we are convinced, however, that any
Dre%'ncalcula&n of a substantial national dividend would
gySte"t chagtie € and probably catastrophic effects upon the
of pb In and highly unstable individualist economic
eﬁectasc‘sm & ct, only the stable controlled Corporate State
2 ould actually put a National Dividend into

525§St'Corpor?te State would, however, refuse
© g, Son ational Dividend to all and sundry for good

ate, or ths' Fascism advances the ideal of service to
oo Prepar fi community, as a measure of human values,
the hOWes to pay a handsome reward to all who give
iy, Other er humble, to further the communal purpose.
Y the cOa”d, Fascism considers that a large dividend
S5 o premiur;"’““'ty to all, regardless of service, would
N the inevi. upon anti-social behaviour and sheer lazi-

tiongy - itable detriment of the national character and

T Vigour
ger . ¢ Wil :
hanc; amgy, . undoubtedly be necessary to place a much

asvi“Ug]st?“dargf Cfuryenc)_' in circulation to finance the en-
iy Mo, ‘"Sufﬁc‘o life in the Corporate State. It is
s "ought mgneta:?m, however, merely to inflate currency,
&0 Geo = e) reformers propose, we must consider
th““ld b‘?ulation a"}f this additional currency is to be put
inte ected b e suggestion of Fascism is that this
ag, the Flt i"dl:lstry a general raising of wages and salaries
Q&,"an% ascige Sty. Speculation being a criminal offence
Sttaq 10 an eqy 1"3» prices would not be permitted to
cg“"fr “_by e qh;ﬁ’hdegrec, but only in so far as they were
oprer , voulg, thef fer wage scales, A higher purchasing
s“ﬁt_s‘ fl:]d : -"r‘gere ore be introduced, industry would re-
ic"-'!l (_,r her rel,‘rd.o“tput would result in a curtailing of
'h:l pror‘c it, w;“ mfg the price rise. Students of Douglas
aa"'iu.-eh “rity mi,r};’t course, realise that although indus-
‘a(;ufa of ‘nanc'g} be restored by this means, a large
o 2y r‘?tur ks 1 tal assistance would have to be given to
thu;hal.(\, f:rcertllz:l)le them to pay higher wage and
I the Fobm eogn,h"m(?ed purchasing power returned
increased orders. The finance to

bridge this time lag must come from the banks, who at pre-
sent control 42,000,000,000 of the public’s money. They
would be expected to lend this money to the manufacturers
to enable them to pay at the higher standard until such time
as industry recovered. Industry would then be in a position
to repay this money from the proceeds of restored prosperity.
Banking must in the interests of the community turn its
financial resources from the encouragement of production
to the encouragement of consumption to meet the needs of
a new scientific age, when the problem of distribution over-
shadows that of production.

The Films.

Metro-Goldwyn-Mayer Production.
by Clarence Brown. Empire.

I did not see the stage play on which this picture is based,
but I imagine that anyone who did and liked it will like
the screen version, which belongs more to the photo-play
than to the cinema. It is understandable that an American
producer should have been attracted by the theme, with its
sentimental glorification of large-scale commerce and its
slave morality. Benton, an employee of forty years’ service,
accepts as a matter of course his dismissal in the name of
economy, although knowing his employer to have a con-
siderable personal fortune; the tragedy of unemployment
is softened when the employer condescends to give him
notice in person; and he continues to feel a sentimental
attachment to the firm that has thrown him on the scrap
heap. Excellent dope for the working classes, who will no
doubt also marvel at the spectacle of Gabriel Service giving
his wife twenty-five pounds for an afternoon’s bridge just
after he has reduced the running costs of his store by sack-
ing a dozen men.

The film has some quite good huma
behind-the-scenes atmosphere of a great department store
is successfully reproduced. So, on the whole, is the London
atmosphere, although it was a bad production error to show
a contemporary London exclusively served by omnibuses of
the most unmistakable pre-war vintage. The cast is mainly
English, while the American players, including Lewis
Stone, Lionel Barrymore, and Phillips Holmes, achieve an
accent that blends remarkably well with that of their col-
leagues from this side of the Atlantic.

A good opportunity was lost in making this film. The
screen could have expanded and embroidered on the stage;
instead of which the camera has merely recorded the play.
The result is tolerably entertaining. Incidentally, an excel-
lent character sketch of a charwoman is given by an
actress not mentioned on the programme, whose name, I
believe, is Eily Malyon.

« International House.” Paramount Production. Directed
by Edward Sutherland. General Release.

You may be able to find a clue to this inconsequential
medley, but I never quite grasped what it is all about, save
that it combines a thin plot concerning a new television
device with knock-about farce and dance effects. The last
were much better done in * 42nd Street.” The film gives
the appearance of havirg been made up at haphazard out
of rejected portions of a dozen other pictures, and has the
distinction of exhibiting Peggy Hopkins Joyce, as herself.

¢ Channel Crossing.” Gaumont-British Production.
Directed by Milton Rosmer. General Release.

In this picture, as in ‘‘ Rome Express ™ and * Red
Wagon,” the British industry shows that the technical re-
sources at its disposal are now as good as those of the
studios of any other country, and that it has also learnt

to make the best of them. Direction, editing, and photo-
llent, and if the

‘ Service.” Directed

n touches, and the

graphy of * Channel Crossing > are exce ]
picture had confined itself to the impersonal presentation of
the result would have been a

the Dover-Calais journey, }
first-class documentary film, which none of our commercial
studios has yet made or tried to make. Unfortunately, the
camera has been saddled with a banal plot, seasoned with
transparent absurdities, and with mediocre acting.

The hero—or villain, if you like—is that very popular con-
temporary figure, the swindling millionaire whose greatness
is measured by the magnitude of his frauds_, and who com-
mits suicide in preference to going to prison. Matheson
Lang wallows in the part, and the repc-:m?d closg-ups ex-
hibiting him in a frozen pose and an ex-Kaiser attitude are
much funnier than the deliberate comic relief. Presumably,
the magnates of Shephesd’s Bush know ‘\vhy jt was con-
sidered necessary to import Constance Cummings for the
principal female role, when there are plenty of native
actresses who can be relied on for an equally undistin-
guished impersonation. The reason for the selection of
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whose name I peed hardly
an authoritative
Ititudinous duties psrmlt-
worn favourites as

A minor Concerto (

her thousand and first ren
m the number

the greatest Sibelius interpreter,
mention once more, will give us

of the symphony as soon as his mu
The programme included such well
Flying Dutchman,’” Schumann’s

Myra Hess giving
at least, so one would imagine fro !
name has been associated with it during t
cades), and Strauss’s *“ Also sprach Zara

The ninth B.B.C. Symphony concert on
devoted to Beethoven’s Mass in D which,
generally considered to be one of
panied religious choral music.
general level of invention is muc
B minor, while the whole attitud
hardly calculated to produce a wor
this genre, for the underlying motive a
rather ' than devotional or spi
is ungrateful and unvocal in p
moments are to be found in the puré
although undeniably beautiful an
intermittent, and the work is unequa
definitely weal.

The orchestra and ch
but one felt that a few more rehearsals were
there was a deal too much 'shouting instea
soloists, Adelheid Armhold, Margaret
and Keith Falkner, sang admirably in
less so collectively.

Anthony Bushell must remain a secret between the casting
director and his maker.

But * Channel Crossing ’ is well worth seeing for the
sake of its technical excellence, in which respect it is by way
of being a landmark.

‘“ Doss House.”

Owing to a lapse on my part, it appeared as though the
name of the general release commended last week was
*“ Sound City Production.”” This, of course, is the name of
the makers of * Doss House,” to which I desired to draw
The film is still to be seen, and readers should
ascertain when and where it is to be shown in their neigh-
Davip OckHAM.

This may be trué,
h below the unappr
e of the compos
I of the highest © m

B.B.C. Symphony Concerts, Queen’s Hall, November 29,
December 6, 13.

concerts we were given a novelty
performance in England of the
ner’s unfinished Symphony No. o,
is generally performed in a much
nd Loewe, but we were told that
e of the Internationale Bruckner Gesell-
private performance of the two versions
ecided that ““ the original far surpassed
by the splendour of its orchestral colour-
of its dynamic contrasts,” and that * the
ed so vastly in spirit that they might be
I do not know the
» but T can fully believe the latter half of the
ly say that the world of Bruck-
Id not ordinarily care to inhabit for
period. One feels that Mr. Edwin
fied when he says that Bruckner is
export,” and it is
the Austrians can
a symphonic rival

laces, and some

At the seventh of these
in the shape of the first
.original version of Bruck

1t di
edited version by Ferdin e el v
last year the Committee of
schaft gave a semi-
and unanimously d
the Loewe version
ing and the power
two versions differ
said to belong to

B.B.C. December 7.

This excellent young pianist confirm
pression of her playing and gave a
of Dohnanyi’s delightful * V
Op. 25. Her playing was exemp
ness, clarity, rhythmic feeling, an
standing, and she was most sylmpa
a section of the B.B.C. orchestra u
work itself is a fine example
allusions to other composers
Ducasse, and Debussy) whi
the composer’s style is
tive rone, the balance en
well held, and the piano writing

different worlds.”
5 nt, and I can on mplary throu
ner is one that I shou
more than a very brief
“vans is absolutely justi
one of those .composers who do not *
difficult to understand how

clves to regard Bruckner as (Elgar, Rachry

devices that are more
Brahms, but on the w
of mastery and power
still greater degree, o

With Bruckner, ho
part of the symphony
painful sincerity,
mated far more to
concerting hesitancy and
form and orchestration.

I was unable to detect an
were largely quasi-Wagneri
of repetition was aggray

finitely his own
between piano and

of Elgar and Sibeliu

r even Tschaikovsgky at his best.S i
as conscious for the greater
4n extraordinary mixture of almost
4 Pompous portentousness that approxi-
y than to grandeur, and a dis-
general lack of resource both in

Later Miss Joyce played bril
gren’s scintillating ¢ En Route,
Vidal, ** Northern Lights *’ whic
lian in places, was agreeably me
sensitiveness to harmonic colour,
able impression. ;

Miss Joyce’s S
11239) is as good as her first,
Debussy’s Toccata and Moszkows
hardly be bettered in their combind
and musical feeling. The lat
and can only be redeemed by su
certainly receives from Miss Joyce
Rachmaninoffian rubato and élan thrQ
gave a highly creditable reading
Woods and Fields,” in which
himself, and although the work
critics, I insist on repeating t
though a trifle too long.

y originality in the ideas which
an, while the inordinate amount
ated by his maddening use of the
people who know what they
» Who generally follows his
this device can be extremely

are doing, such as Bee
y cor.nplctg contrast,
provided it is used i

stance as before,

mitigated boredom ¢
ir to add that th
B_oult was uniform
1s unlikely that

t gained many converts,
performance under the
ly pedestrian and un.
Sir Thomas Beecham
A semblance of life into such

direction of Dy,

himself could infus
a deflated gas-bag,
The programme
Mendelssohn’s gossa
Overture, and a
Concerto No. 1, in C

The Slum

Now that slum-clearance 1
of books on this perennia
Sir E. D. Simon’s |
the authority deriving from
ence of Housing, bo
qualified engineer, w
chester Housing Committee
tary to the Ministry of

* The main object o
to show that Sir Hilton
its assumptions abou
wrong in its action to Sto|

heavy-handed attempt at
mmer Night’s Dream *
by Cortot in Beethoven’s
ly No. 2, in chronological

parkling display

At the eighth Symphon
outstanding event was Sibel
No. 4, which afforded

on December 6, the
y performed Symphony
greatest possible contrast to

I can understand anyone not likin
not }mdcrst:md how anyone could
a mind of phenomenal power and
the maximum of meaning with the
With @ very modest orchestra Sibeliy
more i two pages than Bruckner in
movements are far shorter than those
ly.  With Sibelius,
the idiom that is diffic
(IISp{enS(-s with so much that has, hit}
de rigeur from an academic sta
pPretend to have fully
hearing, but again the
and unconvincing

£ this music, but T can-
that here we have
viduality expressing
mintmum of canvas.
S succeeds in saying
twenty, and the four
of an ordinary sym-
, it is not so much
but the form, which
ierto been considered
C s I, for one, do not
assimilated this work at a single
der Sir Henry Wood
and it is to be hoped that

o house
uilding? PuS

vigorously with slum-cle
verts what he calls the pre
posterous suggestion
five years by dealing w
the finding of the !
ing and Townplann
Wales alone there are

in my opinion

. 2
performance un # ¢ The Anti-Slum Campaigt:
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fa
crgzgzds.ta,?:;rdl’ and 2,000,000 which are seriously over-
dwelli_ng’(I;Ot that to attain the standard of a separate
1,750 oomeanmg' a separate house) for each family, we
re-hous)in »000 r;10re in the next 20 years, apart from any
e egis?;; slum-clearance activities.  He is emphatic
$0 bad thay it’jg property sh9uld be_pulled-down unless it is
a separate i S 1Clc_)ntmued existence is intolerable. But once
should sjym v{e Ing for each family is achieved, then only
S ~clearance proceed with all possible speed.
absurq cont:m!' of course, be made to support the most
slum_pmble ﬂElPIls. Yet the most obvious aspect of the
the overcro\:;:yls not the bad condition of the dwellings but
LOndOn alon Ing in them. The 1931 census showed that in
T00m, anq o-e nearly 145,000 families were living in one
the London ‘f{ 255,000 families in two rooms. In addition,
lElnguish e OH has‘said that about 120,000 persons
Ur authop Ome 30,000 insanitary underground dwellings.
d“’e“ings o ?S;l‘mutes that there are probably 4,000,000
WOrking_c o Ich should be replaced by new ones before the
Lorily hOuSeds population of this country will be satisfac-
L Ustratag th on the *“ Manchester basis.”” That statement
Liberg) housiy wide divergence between the opinion of this
‘:f Healtp, onng expert and that of the present Tory Minister
2 Civiliseq 2 p""bl?m_ of which its existence is a disgrace
ince ¢, and Christian State,
2:““ by 10531‘4"““5‘"{6. over 2,000,000 dwellings have been
th"ease 37 eauthontles and private enterprise. Yet this
]ae bnorm g,y : udmber of dwellings has not kept pace with
th”"hes‘ Thercn unexpected increase in the number of
fll?h there Werg ?r:e lﬂCtually more ‘‘ surplus »’ families now
Ose p, X 921, y
3 o be e;"oﬁ&"cnmgs have all been so expensive to build
Onsequient] tht?. reach of the lower-paid workers, who
o Y still in the slums. Mere re-housing is
cnough.  The natural increase of population,
(it ing Ve growth in the number of families, calls
€llip 8 more than the mere replacement of an old
e a new ope,
§°u‘l?e- frOm:?uc‘Stl(.)n at once arises: Where is the money to
Sidy Acts, §; ile aware of the extravagance of the several
Priv.on the ﬁr'm,lr- Ernest unfortunately has nothing fresh to
tiog e eon slcxal Side of the problem; but postulates that
“’Oulr(;lust SR local authorities, and public utility socie-
oulq o8 the {0 °n business as usual. Another possibility
terest ; b()rroW rm?tmn of a National Housing Board tl.mt
» Wi th a large sum of money, at a low rate of in-
ing € help of a Government guarantee.”
Willip, One 0@ aalr:d in the bank-parlour as usual. Which
smnyg to ﬁnans why our controllers of Credit are now
Seep” Meglecs oy Slum-clearance after at least 50 years of
S S e answer is that since *‘the distant

Oup Of fora:
r : i i
{,‘Qarle\z‘)"ey Mo 8R investment is not so rosy as it once was,

e home  CROpolists are cautiously looking * one step "’
W ing ‘(e he banks, the insuraﬁce comganies and the
ds T during trade-stagnation have accumulated
is are gy Y thil}'l they know what to do with,” their

Clear), 35t being marshalled for use in slum-clearance.
en p(;"us work chimes with the testimony of Lord
orarg"e&tESt 14s assured us that the Bank of England is
ng IStS, they, noral authority in the world.” Our great

“term 101n' having badly burnt their fingers in granting
Maga " to be 1S in all ends of the earth, are now deeming it
Ao, O inte, ‘ontent with a * small ** but easily collected
Sigag 4 thy f,:-t at home than risk loosing a ‘‘ big ”’ rate
te’r.there W“light need battleships for collecting it.  Be-
ALY 1als H be pickings for our malkers of building-
.’acto‘:ﬂs ut o € sharp rise in their prices since slum-clear-
all ts' archit"‘ the Westminster carpet); for building con-
il €Cts, site-owners, and so fofth. Certainly it
OStg hBut }go"d that purchasing power is thereby circu-
Veljg, Wing ‘,:" should not blind us to the fact that prime
QIQS _that(::,{omat’m”y increased, the rents of the
isy h‘ghur, € to replace slums will thus be propor-

vt Polig;
ty . Of leal fy, : . 5
€ mb} ; S ;e
i“’it;, O5e ’\(pertg and Ing with elementary economics on the
n

I
ly

ite. Who 1. d politicians is all the more exasperating
th hetlzc‘)ntingg?;v that the * immoral ” Douglas remedy
gh:t ’hu:d ang gy u?\”f?c-regt'xlahon could abolish every slum
Bra Mopt Pe chay é same time halye the ‘* economic rent "’

Moy Alisj 8€d under the methods now encouraged by

"oy, the 18 Credit M
it Clons the o5+ onopoly.  Our author takes for
'hgw‘"m‘ng Cra r;\t”luance of that' Monopoly which is already

Cks its ¢ b
slur'rl,s@lf havem:. 1ts structure. 1t is easy to foresee that
Pe dwepis s, r¢ached a state of slumdom before the
S0 § Ing is abolished
nghaps S an a5 Bk Of flia b

Sstpot b npe 1t| of this slum.clearance stunt that has
8 bl()ckguog explored. TInstead of building six-to
R tenements on expensive sites in the

London area, why not build small houses in the * satellite
towns ’’ beyond the *‘ green belt *’ envisaged by our Re-
gional Planners? Land costing, say, 45,000 per acre in
town adds needlessly to the * economic ** rents.
a tenement dwelling costs at present at least 4100 more
than a dwelling having the same floor area.
country can be compulsorily acquired under the existing Acts
at a fraction of the cost of the town-sites.
’ on these two items could be utilised to subsi-
dise the cost of transporting the new tenants to their work
Subsidising transport might be less costly than
the usual method of subsidising building under the several
Actuarial computation should determine the
feasibility or otherwise of this suggestion.
wasted >’ in travelling would be offset by the shorter
hours of work that is the trend of the age.
‘“ saving ”’ in medical services, due to the more healthy
conditions of living in the country, is incalculable though
Wirriam Berr, A.R.I.B.A. (Ret'd.).

LETTERS TO THE EDITOR.

‘“A + B” AND “ CONTINUOUS PROCESS.”

Sir,—I wish that Mr. Coleman had indeed investigated
the various departmental ledgers of his single productive
organisation in order to display the alleged deficiency of
money. In my opinion he would not have found it, though
his efforts to prove that he had and mine to prove that he
hadn’t might merely take us back to our starting point and
over the old ground.

Apparently it will surprise Mr. Coleman to know that
I am in accord with the Social Creditor’s requirement that
consumers should be able to purchase *“ the goods and ser-
vices which they want here and now ” up to the limit
of the industrial system’s capacity to produce them. , But
if I agree here, Mr. Coleman says, it is up to me * to show
how this can be done under any conceivable wage and salary
system, unfortified by issues of non-repayable consumer

post-war Acts.

Well, I cannot expect Mr. Coleman to give more attention
to what I have written than he wants to, though I have
already pointed out that his habit of isolating passages for
separate treatment leads him into difficulties.
the rest of my book as carefully as he has certain para-
graphs concerning the Douglas theory, he would not, for
example, have referred in quite the way he does to ** fair
But what I especially wish to
make clear is that in The Control of Prices 1 have attempted
precisely what Mr. Coleman says it is *‘ up to me ™ to do,
namely, to show how consumers can purchase the entire
output of goods and services, no matter how great it is, or
how much greater it becomes; and to do that without piling
up debts against themselves or involving a stimulation of
exports for purely monetary purposes.

and reasonable profits.”

AuGUSTUS BAKER.

Sir,—The rock on which Mr. Augustus Baker splits—like
all other opponents of the Social Credit principles—is the
supposition that new capital is eventually financed out of
savings, whether it is immedately advanced in the form of
If that is so, who were the previous
owners of the £8,000,000,000 we spent on the war? Where
did they keep their little nest egg, and how were they in-
duced to disgorge it? Who were the billionaires 100 years
ago that put up the thousands of millions since expended on
capital expansion, ana where did they keep their money ?
Presumably, further capital expansion will take place, so
why not short-circuit bank loans and make the savers pay
direct for it? Such vast sums saved cannot be of any im-
If Mr. Baker’s theory 1s cor-
and purchasing
to this saving, W

bank loans or not.

mediate use to their owners. I
rect, the disparity between agdregate prices
power must be due solely ¢
amount to a gross maldistribution of wealth.
to remedy such a situation is by heavy taxation. Why not
the remedy? It surely cannot be because, hxthcrto_, the
or the taxation of the rich the worse the general situa-
tion has become ? ArTHUR WILLIAMSON.
December 17, 1933.

SOCIAL CREDIT AND RELIGION.

Sir,—I have read Miss Bunce's letter \v_ith great interest.
It so clearly shows that the age of Faith is not passed, nor
that of balanced common sense arrived. The Christian event
can be the most fundamental of all events, to those who be-
lieve it so. Social Credit, be we impious enough to speak of
it in the same breath, can be the same to those who believe

Nevertheless, the proper place to press the claims of
Christianity isnomore in Social Credit circles than the proper
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place to press the latter is in the pulpit, except in so far as the
one accords with the spirit of the other.

The higher one’s faith the more one must guard against
tacking on to it, trying to drag along at its chariof wheel
other faiths. That but confuses the issue and turns faith to

fo

éy all means let the churches, any church, any religion,
adopt what of Social Credit suits its creed, but lét us ever
remember that to religion bodily comfort is secondary to
spiritual, that to Social Credit spiritual comfort is but a
secondary outcome of its primary object of physical comfort.
We may be thankful the one sustains the other, but let us
never think the one, with its fundamentally different primary
objects, can ever absorb the other.

That is common sense. Faith, however, is faith, armed
against all the assaults of common sense, else it would cease
to be faith.  Since we Social Creditors include both the faith-
ful and the inquiring, lct us then agree to leave to the one
their faith, to the other their common sense leaving each to
illuminate, rather than dominate, the other.’ X

E. StanLEy Hirrman.

( GREEN-SHIRT POLICY.

Sir,—I am a new student of the Social Credit Movement
and I have read with confusion Mr. Hargrave’s letter which
is published in your issue of December 14th instant.
heAcr: Iléo understand that he is attempting to explain why
neces;f:'y%ithe demand for the following two points to be

(1) The rousing of
as a class;
(:e)s The demand for a National Credit Office.
Ml gis éxemn:aarl‘lg frgﬁﬁ l;kfat these points are premature and

Mr. Hargrave himself says ‘“ It i i

e ciga o t is possible to defeat you
objective in the future by taki P g acfi raad
personally, T feq| tt ¢ i}(’) king wrong acfion now,’’ and,

ke any premature action is
w
tié;’“rﬁ;wsblégely Mr. Hargrave does not mean that his activi-
e thx; nodmore relationship to the Social Credit State
el € tadpole to the frog. To begin with, the tad-
‘the obremature frog, but the larva of the frog,
e e e ?SIS aquatic, herbivorous, and cannot repro-
duce. For a tag ]‘imphlblous, carnivorous, and can repro-
lous hand of o Po'e to become a frog it requires the miracu-
Nature, and for an observer, secing a tadpole

for the first time
€, to be able to forecast th
frog would require more than logic, 5 devgorg];::’;‘)f 4

popular passion against bankers
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